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LETTER  OF  TRANSMITTAL 


Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  <J.,  April  10,  1950. 
Sir:  I  have  the  honor  to  transmit  herewith  a  preliminary  report. 
Statistics  of  Income  for  1947, -Part  1,  prepared  from  data  reported  on 
the  individual  income  tax  returns,  Forms  1040  and  W-2,  and  on  the 
taxable  fiduciary  incomeHax  returns.  Form  1041,  for  the  income  year 
1947. 

The   complete  report  will  contain  additional  statistics   compiled 
from  these  returns  as  well  as  data  compiled  from  the  gift  tax  returns, 
Form  709,  filed  by  donors  making  gifts  during  1947,  and  from  estate 
tax  returns,  Form  706,  filed  during  1948. 
Respectfully, 

Geo.  J.  SCHOENEMAN, 

Commissioner  of  Internal  Revenue, 

Hon.  John  W.  Snyder, 

Secretary  oj  the  Treasury. 
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INDIVIDUAL  INCOME  TAX  RETURNS 

SUMMARY  DATA 

The  total  number  of  individual  income  tax  returns  filed  for  the  in- 
come year  1947  is  55,099,008.  This  is  2,282,461  returns,  or  4.3  per- 
cent, more  than  were  filed  for  the  previous  year.  The  current  year 
returns  consist  of  24,091,560  optional  returns.  Form  W-2,  the  with- 
holding statement  for  tax  withheld  and  wages  paid;  18,638,692  short- 
form  retmiis.  Form  1040;  and  12,368,756  long-form  returns,  Form 
1040. 

There  are  41,578,524  taxable  returns  and  13,520,484  nontaxable 
returns.  The  taxable  returns  show  an  increase  of  3,662,828  returns, 
or  9.7  percent,  while  the  nontaxable  returns  decreased  1,380,367,  or 
9.3  percent,  as  compared  with  similar  returns  last  year. 

There  are  44,697,901  retiu-ns,  or  81.1  percent  of  all  returns  filed, 
which  show  use  of  the  standard  deduction.  Among  these  returns  there 
are  1,967,649  returns  with  adjusted  gross  income  of  $5,000  or  more  on 
which  the  standard  deduction  is  $500.  There  are  also  included 
4,261,518  nontaxable  returns  with  adjusted  gross  income  under  $500, 
the  majority  of  which  are  filed  only  to  claim  refund  of  tax  previously 
paid.  Only  12,368,756  returns,  or  22.5  percent  of  all  returns,  were 
filed  on  the  long-form  which  embodies  the  tax  computation  schedule; 
1,410,143  of  these  returns  are  nontaxable. 

The  number  of  individual  returns  for  1947,  taxable  and  nontaxable, 
by  form  of  return  is  as  follows : 


Form  of  return 

Total 

Taxable 

Nontaxable 

Form  W-2 

24, 091,  560 
18,  638, 692 

1,967,649 

8,  544,  849 
1, 856,  258 

17, 219, 088 
13,400,823 

1,967,649 

7, 134,  706 
1, 856, 258 

6, 872, 472 
5,237,869 

rorm  1040: 

Short-form-..  . 

Long-form: 

With  standard  deduction,  adjusted  gross  income  $5,000 
or  more -          _      

With  itemized  deductions: 

Adjusted  gross  income  under  $5,000    . 

1  410  143 

Adjusted  gross  income  $5,000  or  more 

Total 

55, 099, 008 

41,  578,  524 

13,520,484 

The  adjusted  gross  income  of  $150,295,275,000  shows  an  increase  of 
$15,965,269,000,  or  11.9  percent,  over  that  reported  for  1946.  The 
adjusted  gross  deficit  of  $559,193,000,  reported  on  299,072  returns, 
represents  an  increase  of  126.2  percent  as  compared  with  that  reported 
for  the  previous  year. 
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The  tax  lia])ilitv  for  1947  is  $18,076,281,000.  This  is  an  increase  of 
$2,000,368,000,  or  12.4  percent,  over  the  tax  for  1946. 

These  preliminary  data  present  a  complete  coverage  of  returns  filed; 
however,  they  arc  subject  to  such  revisions  as  are  found  necessary  upon 
further  processing  of  the  returns  for  additional  statistics  for  the 
complete  report.  Throughout  the  tables,  money  amounts  are  rounded 
to  tbe  nearest  thousand  and,  therefore,  may  not  add  to  the  totals. 

The  number  of  returns,  amount  of  adjusted  gross  income  or  deficit, 
and  tax  liabihty,  for  1947  and  1946,  together  with  the  amount  and 
percentage  of  increase  or  decrease,  are  as  follows: 

Comparative  data,  individual  returns,  1947  and  1946 
[Money  figures  in  thousands  of  dollars] 


Preliminary  report 


1947 


Increase  or  decrease 
(-) 


Number  or 
amount 


Percent 


Total  individual  returns: 

Number  of  returns 

Adjusted  cross  income 

Adjusted  gross  deficit 

Tax  liability 

Taxable  individual  returns: 

Number  of  returns 

Adjusted  gross  income 

Tax  liability 

Nontaxable  individual  returns: 

Returns  with  adjusted  gross  income: 

Number  of  returns 

Adjusted  gross  income 

Returns  with  no  adjusted  gross  income: 

Number  of  returns 

Adjusted  gross  deficit 


h^.  099, 008 

150,  295, 275 

559, 193 

18, 076, 281 

41, 578,  524 

135,301,876 

18, 076,  281 


13,221,412 
14, 993,  399 


299, 072 
559, 193 


52, 816. 547 

134, 330,  006 

247, 206 

16, 075, 913 

37,915,696 

118, 050, 027 

16, 075, 913 


14, 684,  774 
16, 279, 979 


216,077 
247,  206 


2, 282, 461 

15, 965, 269 

311,987 

2, 000, 368 

3, 662, 828 
17,251,849 
2, 000, 368 


-1,463,362 
-1,286,580 


82, 995 
311, 987 


4.32 

11.89 

126.  21 

12.44 

9.66 
14.61 
12.44 


-9.97 
-7.90 


38.41 
126.  21 


RETURNS  INCLUDED 

The  individual  income  tax  returns  included  in  this  report  are  for  the 
calendar  year  1947,  for  a  fiscal  year  ending  within  the  period  July  1947 
through  June  1948,  and  for  a  part  year  with  the  greater  part  of  the 
accounting  period  in  1947.  The  returns  include  Forms  W-2  and 
1040,  filed  by  citizens  and  resident  aliens,  and  Form  1040B  filed  by 
nonresident  aliens  having  a  business  within  the  United  States.  Tenta- 
tive returns  are  not  included  and  amended  returns  are  used  only  if  the 
original  returns  are  excluded. 

Form  W-2,  the  withholding  statement  for  wages  paid  and  income 
tax  withheld,  is  the  optional  return  which  may  be  filed  b}"  persons 
whose  total  income  is  less  than  $5,000,  consisting  of  wages  shown 
thereon  and  not  more  than  $100  of  other  wages,  dividends,  and  interest. 
The  tax  liability  is  determined  by  the  collector  of  internal  revenue  on 
the  basis  of  the  income  reported,  in  accordance  with  a  tax  table  pro- 
vided under  Supplement  T  of  the  Internal  Revenue  Code,  which  allows 
for  exemptions  claimed  by  the  taxpayer  and  also  allows  for  deductions 
and  tax  credits  approximating  10  percent  of  the  income.  Husband 
and  wife  may  file  a  combined  return  on  Form  W-2  if  their  aggregate 
income  meets  the  requirements  for  the  use  of  this  form.  On  such 
combined  returns,  the  tax  as  determined  by  the  collector  is  the  lesser 
of  two  amounts:  the  tax  on  the  combined  income  or  the  aggregate 
tax  on  the  separate  incomes. 
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Form  1040,  the  regular  income  tax  return,  which  may  be  either  a 
long-form  return  or  a  short-form  return,  is  used  by  persons  who,  by 
reason  of  the  size  or  source  of  their  income,  are  not  permitted  to  use 
Form  W-2  as  a  return,  and  by  persons  who,  although  eligible  to  use 
Form  W-2,  find  it  to  their  advantage  to  use  Form  1040.  Persons  with 
adjusted  gross  income  of  less  than  $5,000,  regardless  of  the  source, 
may  elect  to  file  the  short-form  return  on  which  deductions  and  tax 
credits  are  not  itemized,  the  tax  being  determined  on  the  basis  of 
adjusted  gross  income,  by  the  taxpayer  from  the  tax  table  provided 
under  Supplement  T.  Persons  with  adjusted  gross  income  of  $5,000 
or  more,  and  persons  with  adjusted  gross  income  of  less  than  $5,000 
who  wish  to  claim  deductions  in  excess  of  the  amount  allowed  through 
the  use  of  the  tax  table  file  the  long-form  return  and  compute  the 
tax  liability  based  on  net  income  after  the  allowable  exemptions. 

A  negligible  number  of  returns,  Form  1040B,  are  filed  b}'-  nonresident 
aliens  having  a  business  within  the  United  States;  these  returns  are 
edited  so  that  the  data  thereon  conform  to  that  tabulated  from  returns, 
Form  1040. 

Nontaxable  returns  with  adjusted  gross  income  and  returns  with 
adjusted  gross  deficit  included  in  statistics  are  filed  in  compliance  with 
requirements  based  on  specified  criteria  other  than  adjusted  gross 
income.  Many  nontaxable  returns  showing  less  than  $500  adjusted 
gross  income  are  filed  only  to  claim  the  refund  of  tax  withheld  on 
wages  or  paid  on  declaration  of  estimated  tax.  A  brief  resume  of  the 
filing  requirements  for  1947  is  included  in  the  chart  on  pages  63-64. 

Statistics  are  taken  from  the  returns  as  filed,  prior  to  revisions  that 
may  be  made  as  a  result  of  audit.  Data  for  the  returns  with  adjusted 
gross  income  under  $25,000,  except  number  of  returns,  and  their 
distribution  by  adjusted  gross  income  classes  are  estimated  on  the 
basis  of  samples  as  explained  on  pages  9-10. 

STATUTORY  PROVISIONS  APPLICABLE  TO  RETURNS  FOR  1947 

Returns  for  the  income  year  1947  are  filed  under  the  provisions 
of  the  Internal  Revenue  Code  as  amended  by  the  Revenue  Act  of 
1945,  the  same  provisions  as  were  in  effect  for  the  previous  year. 

Returns  for  fiscal  years  beginning  in  1947  and  ending  in  1948  are 
subject  to  the  law  applicable  to  taxable  years  beginning  on  January 
1,  1947,  as  well  as  the  law  applicable  to  taxable  years  beginning  on 
January  1,  1948,  the  effective  date  of  the  amendments  contained  in 
the  Revenue  Act  of  1948.  A  tentative  tax  is  computed  under  each 
law  after  which  the  tentative  tax  for  1947  is  prorated  according  to 
the  number  of  days  in  such  fiscal  year  falling  in  1947  and  the  tenta- 
tive tax  for  1948  is  prorated  according  to  the  number  of  days  falling 
in  1948.  The  two  prorated  taxes  are  combined  to  determine  the  tax 
liability,  which  amount  is  tabulated  for  statistics. 

Amounts  other  than  the  tax  liability  tabulated  from  these  fiscal 
year  returns  are  the  amounts  used  in  computing  the  tentative  tax 
applicable  to  the  income  year  1947. 

CLASSIFICATION  OF  RETURNS 

• 

For  the  tables  of  this  report,  individual  returns  are  classified  as 
taxable  and  nontaxable  returns,  by  adjusted  gross  income  classes, 
as  returns  with  standard  deduction  or  with  itemized  deductions,  and 
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by  States  and  Territories.  The  taxable  returns  are  classified  for 
types  of  tax  liability  as  returns  with  normal  tax  and  surtax  or  returns 
with  alternative  tax. 

Taxable  and  nontaxable. — This  classification  is  })ased  on  the  existence 
or  nonexistence  of  a  tax  hability  after  allowable  tax  credits. 

Adjusted  gross  income  classes. — Adjusted  gross  income,  being  com- 
mon to  all  types  of  returns,  supplies  the  base  for  adjusted  gross 
income  classes  regardless  of  the  amount  of  net  income  or  net  deficit 
when  computed.  Returns  showing  allowable  deductions  for  the 
computation  of  adjusted  gross  income  in  excess  of  the  gross  income — 
that  is,  returns  with  adjusted  gross  deficit — are  designated  "No 
adjusted  gross  income"  and  the  size  of  the  deficit  is  disregarded. 

Returns  with  standard  deduction  or  with  itemized  deductions. — Returns 
with  standard  deduction  are  optional  returns,  Form  W-2,  and  short- 
form  returns,  Form  1040,  with  adjusted  gross  income  of  less  than 
$5,000,  on  both  of  which  the  tax  is  determined  from  the  tax  table;  and 
long-form  returns,  Form  1040,  with  adjusted  gross  income  of  $5,000 
or  more  on  which  the  $500  optional  standard  deduction  is  used. 
Returns  classified  as  returns  with  itemized  deductions  are  long-form 
returns.  Form  1040,  on  which  nonbusiness  deductions  are  itemized; 
long-form  returns,  Form  1040,  with  no  deductions  filed  by  taxpayers 
whose  spouses  itemized  deductions  (such  taxpayers  are  denied  the 
standard  deduction) ;  and  returns  with  no  adjusted  gross  income.  Form 
1040,  whether  or  not  deductions  are  itemized. 

Types  of  tax  liability. — Returns  with  normal  tax  and  surtax  are 
retm*ns  with  both  normal  tax  and  smlax  and  returns  with  the  optional 
tax,  paid  in  Heu  of  normal  tax  and  surtax,  even  though  the  income 
includes  a  net  gain  from  sales  of  capital  assets.  The  returns  are 
Form  W-2  and  short-form  retiu-ns.  Form  1040,  wherein  the  tax  is 
determined  from  the  tax  table;  and  taxable  long-form  retm-ns,  Form 
1040,  except  those  on  which  the  alternative  tax  is  imposed. 

Retm-ns  with  alternative  tax  are  long-form  retm-ns.  Form  1040, 
wherein  the  net  income  includes  an  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss,  and  the  alternative  tax  liability 
is  less  than  the  regular  normal  tax  and  siu-tax  computed  on  net  income 
which  includes  net  gain  from  sales  of  capital  assets.  The  alternative 
tax  (not  effective  on  returns  with  sm'tax  net  income  under  $18,000) 
is  the  sum  of  a  partial  tax  computed  at  the  regular  normal  tax  and 
surtax  rates  on  net  income  reduced  for  this  pm-pose  by  the  excess  of 
net  long-term  capital  gain  over  net  short-term  capital  loss,  and  50 
percent  of  such  excess. 

States  and  Territories. — This  classification  consists  of  the  48  States^ 
Hawaii,  and  the  District  of  Columbia.  The  segregation  is  determined 
by  the  location  of  the  collection  district  in  which  the  return  is  filed, 
except  that  for  the  District  of  Columbia,  which  comprises  a  part  of 
the  collection  district  of  Maryland,  the  segregation  is  determined  from 
the  address  of  the  taxpayer.  The  Territory  of  Alaska  comprises  a 
part  of  the  collection  district  of  Washington;  however,  the  sampling 
technique  employed  does  not  permit  separate  tabulation  of  returns 
showing  an  Alaskan  address.  , 
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SOURCES  OF  INCOME  AND  ADJUSTED  GROSS  INCOME 

Sources  of  income  or  loss  comprising  adjusted  gross  income,  tab- 
ulated in  table  2,  and  the  deductions  for  individuals  who  itemized 
them  in  detail,  shown  in  part  III  of  this  table,  are  described  in  accom- 
panying footnotes.  The  net  profit  and  net  loss  from  similar  sources 
are  tabulated  in  juxtaposition.  When  these  positive  and  negative 
amounts  are  combined  with  the  other  items  of  income,  the  result  is 
adjusted  gross  income  (or  deficit). 

Adjusted  gross  income  is  defined  as  gross  income  minus  allowable 
trade  and  business  deductions,  expenses  of  travel  and  lodging  in 
connection  with  employment,  reimbursed  expenses  in  connection  with 
employment,  deductions  attributable  to  rents  and  royalties,  deduc- 
tions for  depreciation  and  depletion  allowable  to  hfe  tenants  and  income 
beneficiaries  of  property  held  in  trust,  and  allowable  losses  from  sales 
of  property.  Should  these  allowable  deductions  exceed  the  gross 
income,  there  is  an  adjusted  gross  deficit. 

Adjusted  gross  income  provides  a  means  whereby  different  kinds 
of  gross  income  are  placed  substantially  on  a  par  with  each  other; 
and,  in  cases  where  the  adjusted  gross  income  is  less  than  $5,000, 
the  tax  liability  may  be  determined  on  the  basis  of  adjusted  gross 
income,  directly  from  the  tax  table,  at  the  option  of  the  taxpayer. 
Before  the  concept  of  adjusted  gross  income  was  introduced,  tax  rates 
could  not  be  applied  to  the  income  of  persons  engaged  in  a  business 
or  profession  until  the  net  income  had  been  determined,  i.  e.,  after 
there  had  been  deducted  not  only  the  cost  of  doing  business  but  also, 
all  deductions  and  credits  the  law  allowed,  including  allowable  per- 
sonal expenses  such  as  contributions,  medical  expenses,  taxes,  interest, 
and  casualty  losses. 

The  sources  of  income  or  loss  comprising  adjusted  gross  income 
are  tabulated  by  adjusted  gi'oss  income  classes,  except  that  returns 
with  an  adjusted  gross  deficit  are  tabulated  in  aggregate  as  returns 
with  "No  adjusted  gross  income,"  and  appear  as  the  first  adjusted 
gross  income  class  under  nontaxable  returns. 

The  frequency  distributions  of  returns  for  each  source  of  income  or 
loss  comprising  the  adjusted  gross  income  are  presented  in  table  3,  by 
adjusted  gross  income  classes. 

Three  sources,  salaries,  dividends,  and  interest,  are  tabulated 
by  States  in  table  5. 

DEDUCTIONS 

Deductions  allowed  for  tax  purposes  comprise  two  groups.  One 
group  is  deductible  from  gross  income  in  computing  adjusted  gross 
income;  the  other  group  is  deductible  from  adjusted  gross  income  in 
computing  net  income. 

The  first  group,  deductible  from  gross  income  in  computing  adjusted 
gross  income,  consists  of  expenses  incurred  in  trade  or  business, 
deductions  attributable  to  the  production  of  rents  and  royalties, 
expenses  of  travel  and  lodging  in  connection  with  employment,  reim- 
bursed expenses  in  connection  with  employment,  deductions  for 
depreciation  and  depletion  allowable  to  a  life  tenant  or  an  income 
beneficiary  of  property  held  in  trust,  and  allowable  losses  from  sales 
or  exchanges  of  capital  assets  or  other  property.     These  deductions, 
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except  losses  from  sales  of  property,  are  not  tabulated;  the  income 
or  loss,  to  which  these  deductions  relate,  is  reported  as  a  net  amount 
and  is  a  component  part  of  adjusted  gross  income. 

The  second  group  of  deductions  consists  of  the  allowable  expenses 
of  a  nontrade  or  nonbusiness  character,  such  as  contributions,  medical 
expenses,  taxes,  interest,  and  casualty  losses,  which  are  deductible 
from  the  adjusted  gross  income  for  the  computation  of  net  income. 
To  relieve  taxpayers  of  the  burden  of  having  to  itemize  these  deduc- 
tions in  detail  and  of  having  to  support  them  with  evidence,  the 
Code  provides  a  substitute  called  the  optional  standard  deduction, 
which  the  taxpayer  may  use,  if  he  chooses,  instead  of  itemizing  his . 
actual  deductions.  If  the  adjusted  gross  income  is  $5,000  or  more, 
the  optional  standard  deduction  is  $500.  If  the  adjusted  gross  income 
is  less  than  $5,000,  the  optional  standard  deduction  is  approximately 
10  percent  of  the  adjusted  gross  income,  and  is  allowed  automatically 
through  the  use  of  the  tax  table.  In  the  case  of  husband  and  wife 
living  together  and  filing  separate  returns,  the  standard  deduction  is 
not  allowed  to  the  remaining  spouse  if  the  net  income  of  one  spouse 
is  determined  without  regard  to  the  standard  deduction. 

For  the  segment  of  taxpayers  who  itemized  allowable  nonbusiness 
expenses  which  are  deductible  from  adjusted  gross  income,  the  item- 
ized deductions  and  net  income  (or  net  deficit)  are  tabulated  in  part 
III  of  table  2  by  adjusted  gross  income  classes;  except  that,  returns 
with  adjusted  gross  deficit,  are  tabulated  in  aggregate  and  the  size 
of  the  deficit  is  disregarded.  The  frequency  distributions  of  returns 
for  each  deduction  will  be  shown  in  the  final  report. 

For  the  taxpayers  who  used  the  standard  deduction,  neither  the 
standard  deduction  nor  the  net  income  is  available  for  tabulation. 
However,  on  returns  with  adjusted  gross  income  of  less  than  $5,000, 
the  standard  deduction  may  be  considered  to  be  approximately  10 
percent  of  the  adjusted  gross  income  tabulated  for  this  category  of 
returns;  and,  on  returns  with  adjusted  gross  income  of  $5,000  or  more, 
the  standard  deduction  is  $500  per  return. 

EXEMPTION 

The  amount  of  exemption  allowed  against  1947  net  income  is  the 
same  for  piu-poses  of  computing  both  the  normal  tax  and  the  siu-tax. 
If  the  taxpayer  elects  to  pay  the  optional  tax,  the  exemption  is 
allowed  automatically. 

The  allowable  exemption,  in  rcahty  a  per  capita  exemption,  is  $500 
for  the  taxpayer,  $500  for  his  spouse  if  a  joint  or  combined  return  is 
filed,  and  $500  for  each  dependent  with  respect  to  whom  exemption 
may  be  claimed.  A  dependent  is  a  close  relative,  specified  bj'^  law, 
with  income  of  less  than  $500  who  received  more  than  one-half  of 
his  support  from  the  taxpayer. 

The  amount  of  exemption  tabulated  includes  the  exemption  from 
returns  with  optional  tax,  wherein  the  exemption  is  allowed  auto- 
matically, as  well  as  the  exemption  from  returns  on  which  the  tax  is 
computed.  Shght  duplication  in  exemptions  exists  on  account  of 
dependents  with  less  tlian  $500  income,  who  file  a  retm-n  in  order  to 
claim  refund  of  tax  withheld  on  wages;  such  wages  are  not  taxable 
to  the  dependent,  neither  do  they  constitute  a  part  of  the  gross 
income  of  the  taxpayer  claiming  the  dependent. 
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TAX  LIABILITY,  PAYMENTS,  AND  OVERPAYMENT 

The  tax  liability  includes  the  normal  tax,  surtax,  and  the  alter- 
native taxes  paid  in  lieu  thereof;  namely,  the  optional  tax,  provided 
under  Supplement  T,  and  the  alternative  tax  on  income  which  in- 
cludes an  excess  of  net  long-term  capital  gain  over  net  short-term 
capital  loss,  provided  under  section  117(c)(2),  The  thi-ee  kinds  of 
tax  payments  are  tabulated,  and  also  the  tax  overpayment  which 
results  in  a  refund  or  a  tax  credit  at  the  option  of  the  taxpayer. 

The  tentative  normal  tax  rate  is  3  percent  of  the  net  income  subject 
to  normal  tax;  however  such  tentative  normal  tax  is  reduced  by  5 
percent  thereof.  The  tentative  surtax  rate  is  17  percent  of  the  net 
income  subject  to  surtax  not  exceeding  $2,000,  increasing  at  grad- 
uated rates  to  88  percent  on  such  income  in  excess  of  $200,000; 
however,  such  tentative  surtax  is  reduced  by  5  percent  thereof.  The 
total  normal  tax  and  surtax,  computed  without  regard  to  tax  credits, 
cannot  exceed  85/2  percent  of  the  not  income  for  the  year. 

The  optional  tax,  provided  under  Supplement  T  in  the  form  of  a  tax 
table  stating  the  tax  liability  for  various  adjusted  gross  income 
brackets  and  number  of  exemptions,  may  be  used  at  the  election  of  the 
taxpayer  whose  adjusted  gross  income  from  whatever  source  is  less 
than  $5,000.  The  optional  tax  automatically  allows  for  the  standard 
deduction,  which  is  10  percent  of  the  amount  of  the  midpoint  of  the 
adjusted  gross  income  bracket,  and  for  the  allowable  exemptions,  after 
which  the  optional  tax  (fixed  to  the  nearest  dollar)  is  determined  in 
the  same  manner  and  at  the  same  rates  as  those  used  in  computing  the 
tax  in  detail.  In  tabulating  tax  data,  no  distinction  is  made  between 
the  optional  tax  and  the  combined  normal  tax  and  surtax. 

The  alternative  tax  on  income  containing  an  excess  of  net  long-term 
capital  gain  over  net  short-term  capital  loss  (not  effective  on  returns 
with  surtax  net  income  under  $18,000)  is  imposed  if,  and  only  if,  the 
alternative  tax  is  less  than  the  regular  normal  tax  and  surtax.  This 
alternative  tax  is  the  sum  of  (1)  a  partial  tax  computed  at  the  regular 
rates  on  net  income  reduced  for  this  purpose  by  the  excess  of  net 
long-term  capital  gain  over  net  short-term  capital  loss  and  (2)  50 
percent  of  such  excess. 

The  tax  liability  after  the  deduction  for  two  tax  credits  relating 
to  income  tax  paid  at  source  on  tax-free  covenant  bond  interest 
and  to  income  tax  paid  to  a  foreign  country  or  a  possession  of  the 
United  States  is  tabulated  throughout  this  report.  These  credits  are 
allowed  only  to  those  taxpayers  who  itemized  deductions.  In  one 
instance,  table  4,  the  tax  liability  is  tabulated  both  before  and  after 
the  deduction  for  these  credits;  also  the  aggregate  amount  of  the  two 
credits  is  tabulated.  In  this  table,  returns  with  the  alternative  tax 
on  income  containing  an  excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss  are  tabulated  separately  from  returns  with 
normal  tax  and  surtax.  No  distinction  is  made  between  returns 
with  the  regular  normal  tax  and  surtax  and  returns  with  the  optional 
tax,  both  being  tabulated  together  as  returns  with  normal  tax  and 
surtax. 

For  the  majority  of  individuals,  income  tax  is  paid,  in  whole  or  in 
part,  on  a  current  basis  through  the  tax  withheld  on  wages  by  employ- 
ers and  the  payments  made  on  declaration  of  estimated  income  tax,  by 
persons  who  are  either  not  subject  to  the  withholding  on  wages  or 
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whose  withholding  tax  is  insufficient  to  cover  the  tax  Habihty.  If  these 
payments  do  not  cover  the  total  tax  liability,  the  balance  is  paid 
with  the  fding  of  the  final  return  after  the  close  of  the  income  year. 
If  the  tax  withheld  and  payments  on  declaration  exceed  the  total  tax 
liability,  the  overpayment  of  tax  is  refundable  to  the  taxpayer  unless 
he  signifies  on  a  return,  Form  1040,  that  he  wishes  the  overpayment 
to  be  credited  on  his  1948  estimated  tax. 

Tax  withheld  on  wages,  by  employers,  reported  on  the  income  tax 
return  as  a  payment  on  tax  liability,  is  tabulated  in  table  2  and  the 
frequency  of  returns  showing  a  tax  withheld  is  presented  in  table  3. 
The  amount  of  tax  withheld  on  wages  is  determined  by  employers 
either  by  (1)  use  of  wage  bracket  \\athholding  tables,  in  which  the 
amounts  to  be  withheld  are  based  on  various  wage  levels  after  an  allow- 
ance for  withholding  exemption,  or  (2)  application  of  the  prescribed 
percentage  rate  to  the  amount  of  wages  in  excess  of  the  withholding 
exemption,  as  provided  in  the  Code.  Certain  types  of  wage  and  salary 
payments,  such  as  those  for  military  service,  agricultural  labor,  do- 
mestic service,  and  ministry  of  the  gospel,  are  exempt  from  with- 
holding. 

Payments  on  1947  declaration  of  estimated  tax,  reported  by  the 
taxpayer  on  return,  Form  1040,  as  part  payment  on  the  1947  tax 
liabilitj^  are  a  combination  of  (1)  amounts  paid  on  the  1947  Declara- 
tion of  Estimated  Income  Tax,  Form  1040-ES,  and  (2)  any  credit 
applied  against  the  1947  estimated  tax  on  account  of  an  overpayment 
of  the  1946  income  tax.  Payments  on  1947  declaration  of  estimated 
tax  (including  credit  for  1946  tax  overpayment)  are  tabulated  in 
table  2 ;  and  a  frequency  of  returns  showing  such  payments  is  tabulated 
in  table  3.  This  frequency  is  not  indicative  of  the  number  of  taxable 
declarations  filed,  but  is  rather  a  frequency  of  the  income  tax  retiu-ns 
which  show  payments  on  1947  declaration  of  estimated  tax  as  a  pay- 
ment on  the  1947  tax  liability;  and  such  frequency  is  without  regard 
to  whether  the  payments  are  (1)  only  cash  payments  on  1947  declara- 
tion, (2)  only  a  credit  claimed  on  account  of  the  1946  tax  overpayment, 
or  (3)  a  combination  of  cash  payments  on  declaration  and  the  credit 
for  1946  tax  overpayment.  A  declaration  of  estimated  tax  does  not 
necessarily  result  in  actual  payment  because  the  estimated  tax  may  be 
nil,  or  in  the  case  of  an  estimated  tax,  the  tax  withheld  and  any 
credit  for  the  prior  year's  overpayment  of  tax  may  leave  no  unpaid 
balance. 

Balance  of  tax  due  at  time  of  filing  is  the  excess  of  the  1947  tax 
liability  over  the  sum  of  the  tax  withheld,  payments  on  1947  declara- 
tion of  estimated  tax,  and  any  credit  for  1946  tax  overpayment.  The 
balance  due  and  paid  at  the  time  of  fihng  is  shown  in  table  2,  and  the 
frequency  of  returns  on  which  this  item  occiu's  is  tabulated  in  table  3. 

Overpa3"ment  of  the  1947  tax  liability  occurs  if  the  sum  of  (1) 
tax  withheld,  (2)  payments  on  the  1947  declaration  of  estimated  tax, 
and  (3)  credit  for  1946  tax  overpayment  exceeds  the  1947  tax  liabilit}'^. 
Such  tax  overpayment  is  refundable  or  is  credited  against  the  1948 
estimated  tax,  at  the  option  of  the  taxpayer  using  Form  1040.  The 
overpayment,  tabulated  in  table  2  of  this  report,  does  not  show  the 
amount  refunded  separately  from  that  credited  on  1948  estimated 
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tax;  however,  these  separate  amounts  will  be  available  in  the  complete 
report.  Frequency  of  returns  with  1947  tax  overpayment  is  shown 
in  table  3. 

DESCRIPTION  OF  SAMPLE  AND  LIMITATIONS  OF  DATA 

Tables  1  to  5,  inclusive,  in  this  report  were  derived  from  a  basic 
stratified  random  sample  of  individual  income  tax  returns  designed 
to  comprise  1  percent  of  returns.  Form  W-2  and  Form  1040,  with 
adjusted  gross  income  under  $7,000;  10  percent  of  returns,  Form  1040, 
with  adjusted  gross  income  from  $7,000  to  $10,000;  20  percent  of 
returns.  Form  1040,  with  adjusted  gross  income  from  $10,000  to 
$25,000;  and  100  percent  of  returns,  Form  1040,  with  adjusted  gross 
income  of  $25,000  or  more.  The  different  administrative  processes 
applied  to  the  various  categories  of  returns  in  collectors'  offices 
affected  somewhat  their  availability  for  sampling.  These  categories 
were  sufficiently  heterogeneous  with  respect  to  data  tabulated  to 
warrant  independent  controls.  Accordingly,  returns  in  each  of  the 
above  income  ranges  were  further  stratified  to  assure  homogeneous 
groups  subject  to  uniform  administrative  processing  for  sample 
selection,  tabulation,  and  weighting  purposes.  Precise  1  percent,  10 
percent,  and  20  percent  representation  of  returns  with  adjusted  gross 
income  under  $7,000,  from  $7,000  to  $10,000,  and  from  $10,000  to 
$25,000,  respectively,  was  not  achieved.  However,  the  over-all 
miiverses,  applicable  to  the  separate  sampling  strata,  were  independ- 
ently determined  and  the  data  tabulated  from  the  samples  were 
extended  to  such  universes,  so  that  no  random  sampling  error  attaches 
to  the  total  number  of  returns  in  each  income  range.  A  relatively 
negligible  error  in  the  total  number  of  returns  does  result,  however, 
from  the  use  of  rounded  extension  factors.  Table  5  in  this  report, 
which  shows  selected  items  by  States,  is  compiled  from  returns  with 
adjusted  gross  income;  returns  with  no  adjusted  gross  income  are  not 
distributed  b}^  States  because  of  the  large  sampling  errors  involved. 

The  aggregate  data  relative  to  returns  with  adjusted  gross  income 
by  States  in  table  5  do  not  precisely  agree  with  corresponding  United 
States  totals  in  tables  1  and  2.  Minor  discrepancies  occur  as  a  result 
of  (a)  the  dual  system  of  weighting,  involving  one  series  of  weights 
uniformly  applicable  to  all  collection  districts  for  the  national  distri- 
butions and  independent  series  of  weights  for  each  collection  district 
for  the  State  distributions,  and  (6)  the  use  of  rounded  weighting  factors. 

In  computing  the  possible  variation  of  a  given  frequency  due  to 
random  sampling,  a  range  of  two  standard  errors  was  used;  chances  are 
19  out  of  20  that  the  frequency  as  estimated  from  the  sample  tabula- 
tion differs  from  the  actual  frequency,  if  the  entire  universe  were 
tabulated,  by  less  than  twice  the  standard  error.  Variation  beyond 
the  two-error  limit  would  occur  only  1  time  in  20  and  would  be 
sufficiently  rare  to  justify  a  two-error  range  in  defining  sampling  varia- 
bility. Accordingly,  in  cells  associated  with  taxable  or  nontaxable 
adjusted  gross  income  classes  under  $7,000,  frequencies  of  the  magni- 
tude of  1  million  or  more  are  subject  to  variation  of  less  than  3  percent; 
variation  for  lesser  frequencies  increases  to  a  maximum  of  10  percent 
at  100,000,  and  a  maximum  of  30  percent  at  10,000. 
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In  cells  associated  with  adjusted  gross  income  classes  from  $7,000 
to  $25,000,  frequencies  of  the  mao;nitude  of  100,000  or  more  are  sub- 
ject to  less  than  2.6  percent  variation;  vaiiation  for  lesser  frequencies 
increases  to  a  maximum  of  10  percent  at  10,000  and  a  maximum  of  28 
percent  at  1,000.  The  deforces  of  varia])ility  noted  above  relate  only 
to  cell  frequencies  and  do  not  inflicate  the  variability  associated  with 
money  amounts  of  income,  dcthictions,  or  tax. 

TAXABLE  FIDUCIARY  INCOME  TAX  RETURNS 

For  the  income  year  1947,  there  are  109,997  taxable  fiduciary  re- 
turns, of  which  45,997  are  for  the  income  of  estates  and  64,000  are  for 
the  income  of  trusts.  The  total  income  reported  is  $973,583,000,  and 
the  tax  liabihtj^  is  $173,071,000.  As  compared  with  similar  data  for 
1946  there  are  decreases  in  all  categories:  9.6  percent  in  number  of 
returns,  8.7  percent  in  total  income,  and  15.8  percent  in  tax  liabihty. 

Comparative  data,  taxable  fiduciary  returns,  1947  and  1946 
[Money  figures  in  thousands  of  dollars] 


Prelimmary  report 


1947 


1946 


Decrease 


Number  or 
amount 


Percent 


Number  of  returns 

Total  income 

Net  income  taxable  to  fiduciary 
Tax  liability 


109,997 
973, 583 
509,244 
173, 071 


121,725 

1, 065,  765 

594,924 

205, 457 


11,728 
92, 182 
85,680 
32,386 


9.63 
8.65 
14.40 
15.76 


These  preliminary  data  are  subject  to  such  revision  as  are  found 
necessary  upon  further  processing  of  the  retm'ns  for  additional 
statistics  for  the  complete  report.  Throughout  the  tables,  money 
amounts  are  rounded  to  the  nearest  thousand  and,  therefore,  may  not 
add    to    the    totals. 

The  taxable  fiduciary  returns  included  m  these  statistics  are  for  the 
calendar  year  1947,  a  fiscal  year  ending  within  the  period  July  1947 
through  June  1948,  and  a  part  year  with  the  greater  portion  of  the 
accounting  period  in  1947.  A  negligible  number  of  these  returns  are 
improperly  filed  on  Form  1040,  however,  the  data  thereon  are  edited 
to  conform  to  those  reported  on  Form  1041.  Tentative  returns,  are 
not  included  and  amended  returns  are  used  only  if  the  original  retm'ns 
are  excluded.  Statistical  data  are  completely  tabulated  from  each 
taxable  fiduciary  r(>turn,  prior  to  audit. 

Only  tlie  taxable  fi(hiciarv  returns  are  included  in  this  report, 
although  a  retm-n  is  required  to  be  filed  for  an  estate  if  the  gross 
income  is  $500  or  more;  for  a  trust  if  the  net  income  is  $100  or  more 
or  if  the  gross  income  is  $500  or  more,  regardless  of  the  net  income; 
and  for  every  estate  or  trust  of  wliich  any  beneficiary  is  a  nonresident 
alien. 

The  rates  of  tax,  the  jirovisions  respecting  income  to  be  reported, 
and  the  tax  credits  aj^jdicable  to  the  income  of  individuals  apj^ly  also  to 
the  incom(>  of  estates  and  trusts.  The  net  income  of  an  estate  or  trust 
is  computed  in  the  same  manner  and  on  the  same  basis  as  in  the  case  of 
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an  individual,  except  that,  in  lieu  of  the  deduction  for  contributions  to 
charitable,  religious,  scientific,  literary,  and  educational  organizations 
allowed  to  individuals,  there  is  allowed  as  a  deduction  any  part  of  the 
fiduciary  gross  income,  without  limitation,  which  is  set  aside  to  be  used 
exclusively  for  such  pm-poses;  and  there  is  allowed,  as  an  additional 
deduction,  the  amount  of  income  which  is  to  be  distributed  currently 
or  becomes  payable  to  beneficiaries,  as  well  as  amounts  which  in  the 
discretion  of  the  fiduciary  may  be  distributed  to  the  beneficiary  or 
accumulated,  if  such  amounts  are  reported  in  the  income  of  the 
beneficiary. 

An  estate  is  allowed  an  exemption  of  $500  and  a  trust  is  allowed  an 
exemption  of  $100  in  the  form  of  a  credit  against  net  income  for  the 
purposes  of  both  the  normal  tax  and  the  sm'tax. 

The  tax,  based  on  net  income  taxable  to  the  fiduciary,  is  a  liability 
of  the  fiduciary  to  be  paid  after  the  close  of  the  income  year,  inasmuch 
as  fiduciary  income  is  not  subject  to  current  collection. 

Data  in  table  6,  tabulated  from  taxable  fiduciary  income  tax  returns, 
show  income  or  loss  from  each  of  the  sources  comprising  total  income, 
total  income,  deductions,  exemption,  and  tax  liability;  and  the  items 
are  described  in  accompanying  footnotes.  The  net  profit  and  net  loss 
from  similar  sources,  reported  under  income,  are  tabulated  in  juxta- 
position and  when  these  positive  and  negative  amounts  are  combined 
with  the  other  items  of  income,  the  result  is  total  income. 

Total  income  is  the  combination  of  profit  or  loss  from  rents  and 
royalties,  from  trade  or  business,  from  partnerships,  from  sales  or 
exchanges  of  property,  together  with  income  from  dividends,  interest, 
estates  and  trusts,  and  miscellaneous  income.  Total  income  provides 
the  base  for  classification  of  the  returns  by  size  of  income;  and  tliis 
concept  of  income  is  an  approximation  of  the  adjusted  gross  income 
tabulated  for  individual  returns. 

It  should  be  noted  that  the  fiduciary  retm-n,  Form  1041,  differs  in 
many  respects  from  the  individual  return.  Form  1040.  Fm^thermore, 
the  method  of  reporting  certain  items  of  income  and  deductions  on  the 
fiduciary  retm-n  varies  from  the  method  of  reporting  similar  items  on 
the  individual  return,  so  that  slight  dift'erences  exist  between  some 
items  common  to  both  returns.  These  deviations  can  be  determined 
from  a  comparison  of  the  footnotes  attached  to  the  items.  Data  from 
the  fiduciary  retiu-ns  no  longer  are  combined  with  data  from  the 
individual  returns  for  Statistics  of  Income. 

HISTORICAL  DATA 

Historical  data  showing  number  of  returns,  net  income,  and  tax  for 
individual  retm-ns  and  taxable  fiduciary  returns  are  tabulated  in  table 
7  by  net  income  classes  for  1914-43.  For  subseciuent  years,  however, 
only  the  individual  returns  are  included  and  the  distribution  is  by 
adjusted  gross  income  classes.  Aggregate  data  for  individual  returns 
with  no  net  income  or  with  no  adjusted  gross  income  are  included  for 
1928  and  subsequent  years.  In  comparing  these  data  from  year  to 
year,  consideration  should  be  given  to  changes  in  the  income  tax  laws. 
A  chart  showing  filing  requirements,  exemption,  and  credit  for 
dependent,  1914-47,  is  presented  on  pages  63-64. 
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OOr^tMOOOC^^QOOScOClfiOOO-OtO-^OOCOQCXNC^t'-^HOOCOC^OOt-^O^-OfOi 

"*CMi--o-T'— •^SO'rt«aix?Sxocc:>^--r:ooiCJO'rit^c^«c---^c;r>.occocco 

, ^Tf'(Mt>''^'^'2f0'2-XOC0aiC0iCtr;aCCC00iO^0iC^C^^-^r^CN|^0i 


»  O  Oi  00  XI  -*  - 


OiO^wOiocct-c^ccr^t^i^'XOOi--  —  -f-f  —  I 
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—  •<(j'0»o»or-*ccQOOrco-X^oi'n'CNtOoOcoooo^»C"*-r(^Tr"'^c^.-« 
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03CSOfl^HiO»0'^COt^*-OOtOfC»nCiX)»OCS-r'MOrOOC^h*C»300COWoOiCOOt-CO^ 

oo-«*"Oioo— 'I--00'— '■-xoiO-^»-';xiic-x  r-00'XO'X  ooacroc^c^ic^-^oO'T'— '»o-n*t--r* 
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0000^-''O»O'OCC050500'COCS00O^3i— <Q0'^0SO0iX*CO00»Ot^^cx;.-«O'«*<C0 
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.-Hi-iCSCSCC*Cl^O'^00O«-' 


,-H   ,-.,-.  CM  ■**" 
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_  -CMCSOOiOCD^OOiOOO 
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CDiCOiOOCO^^jC^cOi— iiOOOOOcCCOOit>-CSCD 
f-tt^COOCCOOsOiOCoOiCCOu^iM 
Tf»C(NO5CMOit-^C0C0i— i»-i 
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"^Ol'^CCOOOt-'-'COCO.-HCMOTfOi 
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Table  5. — Individual  returns  with  adjusted  gross  income  for  1947,  by  Stales  and 
Territories:    "'^     ^         '      '  --j-----        j  j.-...-j      i.        t       t       i      j.j 

gross  income, 


idividual  returns  with  adjusted  gross  income  for  1947,  by  Stales  and 
Nu7nber  of  returns,  salaries  and  wages,  dividends,  interest,  adjusted 
e,  and  tax  liability 


[Money  figures  in  thousands  of  dollars] 


States  and  Territories 

Number  of 
returns 
(taxable 

and  non- 
taxable) 

Salaries 

and 
wages  '" 

Divi- 
dends " 

Interest  ^ 

Adjusted 

gross 
income  - 

Tax 
liability  3 

1 

Alabama 

643, 182 
215,898 
330,  597 

4,  536, 857 
491,025 
924,  812 
126,  584 
431,  551 
773, 670 
762, 366 
206, 054 
208, 128 

3,871,396 

1,489,451 
948,  755 
677, 835 
726, 498 
6&3, 422 
344, 861 
960, 602 

2,040,169 

2, 707,  237 

1,113,143 
293,  580 

1,396,876 

213, 085 

503,212 

72,  909 

220, 524 

2,061,056 
154,001 

6,  537, 319 
918, 643 
201,465 

3,  213,  264 
625,  258 
616,911 

4, 19.3. 136 
342.  760 
454, 974 
213,  445 
795. 462 

2,  243,  691 
232,  765 
133, 032 
918, 801 

1,018,941 
611,357 

1, 332, 645 
96, 535 

1,  229, 414 

411,840 

539, 329 

9,  460,  970 

880, 076 

2, 176,  539 

300, 664 

1,031,923 

1,  430,  591 

1,461,922 

447, 956 

305,  583 

9, 075,  919 

3, 025,  664 

1,  349.  045 

1,041,478 

1,  314.  648 

1,249.311 

617,571 

2, 172,  646 

4,  447.  238 

6, 092, 353 

1,946,591 

487, 121 

2, 642, 431 

363, 173 

685, 861 

177,477 

408,  729 

5,075,812 

250, 980 

15, 883,  792 

1,669,770 

215,110 

7, 368, 102 

1, 034, 076 

1,  203, 998 
9, 274, 851 

746, 960 

846,  264 

222,  729 

1,470,235 

3, 975,  202 

464, 623 

232, 392 

1, 854, 899 

2,098,003 

1,322,015 

2,  557,  691 
190, 389 

22, 069 
9,000 

11,587 
386, 029 

32, 801 
128, 666 

35. 490 
37,914 
88, 922 
54, 181 
14, 042 

5.721 

323, 855 

65, 996 

36, 907 

24, 616 

45, 350 

37,  537 

21,  249 

83, 610 

210,  596 

160, 661 

.    63,016 

8,685 

120, 619 

9,846 

23,004 

9,831 

17,765 

167, 165 

5,552 

842, 490 

62, 677 

4,066 

248,  239 

24, 013 

25. 491 
345, 630 

35, 971 
17, 357 

5,616 

41, 898 

117,012 

10, 839 

8,501 
63,277 
47, 846 
29,  543 
83, 651 

5,054 

7,029 

4,580 

4,078 

131,268 

11,756 

22, 368 

3,438 

13, 465 

25, 410 

8,092 

1.983 

2,808 

68,715 

18,  510 

15.  833 

9,824 

10,  550 

9,132 

6,318 

24, 306 

49,  213 

44, 461 

20,978 

4.005 

27,  682 

4,963 

6,393 

3,311 

5,917 

45, 670 

2,100 

208,  212 

6, 928 

2,533 

54, 099 

9,028 

12, 038 

72, 888 

8,010 

4,  .335 

3,620 

9,107 

38, 777 

3, 135 

3,224 

11,425 

22,  578 

4,544 

23,413 

1,925 

1, 523, 984 

564, 075 

758,  538 

13, 248, 199 

1,285,366 

2, 683, 657 

402,  502 

1,276,150 

1, 979,  727 

1, 834,  569 

585, 771 

486, 631 

11,839,400 

3, 970, 316 

2,  573, 459 

1, 829, 340 

1, 754, 365 

1,662,196 

746,  701 

2,  694, 318 

5, 324, 044 

7, 380, 259 

2, 936,  788 

673, 561 

3, 602, 099 

593, 867 

1,348,932 

229, 985 

506,  288 

6,036,480 

391,122 

20, 015, 459 

2,  098, 719 

546, 809 

9,  053, 107 

1,  529,  733 
1, 664, 988 

11,303,195 
919, 538 

1,028,441 
545,  223 

1, 865, 052 

5, 850,  745 
601,185 
292,  559 

2,271,229 

2,  804,  714 
1,  5.39, 024 
3,392,629 

281,391 

147,  828 

59,622 

72,  768 

1,744,077 

150, 660 

358,  789 

73, 909 

167,  712 

233, 665 

203,  838 

69, 937 

49,056 

1,  578, 607 
446,091 
284, 944 
204, 776 
178, 268 
179, 684 

71,607 
314,  292 
639, 978 
837, 662 
321, 326 

66, 656 
426, 254 

66, 661 
154,  795 

30, 688 

53,  480 
720, 213 

42, 088 

2,  702,  269 
201,703 

57, 856 

1,079,062 

154, 120 

202,  580 

1,340,819 

112,729 

90,511 

59, 443 

194, 432 

721,  707 

54, 193 

28, 439 

240,012 

338, 268 

150,898 

373, 185 

32, 328 

1 

? 

2 

3 

Arkansas        ._ 

3 

4 

4 

,1 

Colorado 

5 

6 
7 

Connecticut— 

Delaware-- 

6 
7 

8 
9 

District  of  Columbia. . . 
Florida 

8 
9 

10 
11 

Georgia 

Hawaii 

10 
11 

1? 

Idaho 

12 

13 

Illinois     .     -  . 

13 

14 

14 

15 

Iowa 

15 

16 

Kansas.-  - 

16 

17 

Kentucky ..  . 

17 

18 

Louisiana     .  

18 

19 

19 

?n 

Maryland 

20 

21 
?? 

Massachusetts 

Michigan 

21 
22 

?3 

Minnesota    

Xi 

?4 

24 

?5 

Missom'i 

25 

?6 

26 

?7 

Nebraska . - 

27 

?8 

28 

29 
30 

New  Hampshire 

New  Jersey  — 

29 
30 

31 

31 

3? 

New  York  —    --_    .. 

32 

33 

North  Carolina—      -  - 

33 

34 

North  Dakota 

34 

35 

Ohio 

35 

3fi 

Oklahoma-    __    _  _- 

36 

37 

37 

38 

Pennsylvania --    _ 

38 

39 

39 

40 

South  Carolina 

40 

41 

South  Dakota    

41 

4? 

42 

43 

Texas                      . 

43 

44 

Utah 

44 

45 

Vermont..  .-.  --  -.    . 

45 

46 

Virginia      . 

46 

47 

47 

48 

West  Virginia.  .         

48 

49 

49 

."iO 

50 

Total 

n\ 

54, 809,  740 

114,731,956 

4, 281, 453 

1, 116, 975 

150,326,429 

18,084,485 

51 



For  footnotes,  see  pp.  52-54;  for  extent  to  which  data  are  estimated,  see  pp.  9-10. 
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Footnotes  for  tables  1  through  6 


1  Adjiistod  gross  incomo  classes  are  based  on  the 
amount  of  adjusted  gross  income  (see  note  2),  regard- 
less of  the  amount  of  net  income  or  net  deficit  when 
computed;  returns  with  adjusted  gross  deficit  are 
designated  "\'o  adjusted  cross  income"  and  the 
size  of  the  deficit  is  disregarded. 

'  Adjusted  gross  income  is  gross  income  minus 
allowable  trade  and  business  deductions,  expenses 
of  travel  and  lodging  in  connection  with  employ- 
ment, reimbursed  expenses  in  connection  with  em- 
ployment, deductions  attr  butable  to  rents  and 
royalties,  certain  deductions  of  life  tenants  and 
income  beneficia'-ics  of  property  held  in  trust,  and 
allowable  losses  from  sales  or  exchanges  of  property. 
Should  these  allowable  deductions  exceed  the  gross 
Income,  there  is  an  adjusted  gross  deficit. 

•  Tax  liability  after  deducting  tax  credits  relating 
to  income  tax  paid  at  source  on  tax-free  covenant 
bond  interest  and  to  income  tax  paid  to  a  foreign 
country  or  possession  of  the  United  States.  (Credits 
are  reported  on  individual  returns,  Form  1040,  with 
itemized  deductions  and  on  fiduciary  returns.  Form 
1041.) 

*  Includes  the  nontaxable  returns  with  adjusted 
gross  income  of  $4,500  or  more. 

'  Returns  with  no  adjusted  gross  income  are 
returns  showing  adjusted  gross  deficit  (see  note  2); 
that  is,  returns  on  which  the  deductions  allowable 
for  the  computation  of  adjusted  gross  income  equal 
or  exceed  the  gross  income. 

«  Less  than  0.005  percent. 

'  Not  computed. 

'  Adjusted  gross  deficit. 

'  Adjusted  gross  income  less  adjusted  gross  deficit. 

'O  Salaries  and  wages  include  annuities,  pensions, 
and  retirement  pay  not  reported  in  the  schedule 
for  annuities  and  pensions,  but  errlude  wages,  not  ex- 
ceeding $100  per  return  from  which  no  tax  was  with- 
held, reported  as  other  income  on  Form  W-2  (see 
note  20). 

"  Dividends,  foreign  and  domestic,  include 
partially  tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations,  but  exclude 
dividends  not  exceeding  $100  per  return  reported  as 
other  income  on  Form  \V-2  (see  note  20),  and  divi- 
dends received  through  partnerships  and  fiduciaries. 

12  Interest  received  includes  interest  on  notes, 
mortgages,  bank  deposits,  corporation  bonds  before 
amortization  of  bond  premium,  and  taxable  and 
partially  tax-exempt  interest  on  Government  obliga- 
tions before  amortization  of  bond  premium;  also 
includes,  when  received  through  partnerships  and 
fiduciaries,  partially  tax-exempt  interest  on  Govern- 
ment obligations  and  partially  tax-exempt  dividends 
on  share  accounts  in  Federal  savings  and  loan  associ- 
ations. Excludes  interest,  not  exceeding  $100  per 
return,  reported  as  other  income  on  Form  VV-2  (see 
note  20). 

"  Income  from  annuities  and  pensions  is  only  the 
taxable  portion  of  amounts  received  during  the  year. 
Amounts  received  to  the  extent  of  3  percent  of  the 
total  cost  of  the  annuity  are  reported  as  income  for 
each  taxable  year,  until  the  aggregate  of  amounts 
received  and  excluded  from  gross  income  in  this  and 
prior  years  equals  the  total  cost.  Thereafter,  entire 
amounts  received  are  taxable  and  must  be  included 
in  adjusted  gross  income.  Annuities,  pensions,  and 
retirement  pay  upon  which  tax  is  withheld  may  be 
reported  in  salaries  and  wages. 

"  Net  profit  from  rents  and  royalties  is  the  excess  of 
gross  rents  received  over  <leductions  for  depreciation, 
repairs,  interest,  taxes,  and  other  expenses  attributa- 
ble to  rent  income;  and  the  excess  of  gross  royalties 
over  depletion  and  other  royalty  expeii.ses.  Con- 
versely, net  loss  from  these  sources  is  the  excess  of  the 
respective  expenses  over  gross  income  received. 


"  Net  jirofit  from  business  or  profession  is  the 
excess  of  gross  receipts  from  business  over  deductions 
for  business  expenses  and  the  net  operating  loss 
deduction  due  to  the  unabsorbed  net  operating  loss 
from  business,  partnership,  and  comm'jn  trust  funds 
for  the  two  preceding  years.  Conversely,  net  loss 
from  business  is  the  excess  of  business  expenses  and 
net  operating  loss  deduction  over  total  receipts  from 
business. 

"  Partnership  net  profit  or  loss  exclwien  partially 
tax-exempt  interest  on  Government  obligations,  par- 
tially tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations  and  net  gaia 
or  loss  from  sales  of  capital  assets.  In  computing 
partnership  jirofit  or  loss,  charitable  contributions 
are  not  deductible  nor  is  the  net  operating  loss  deduc- 
tion allowed. 

"  Net  gain  from  sales  or  exchanges  of  capital  assets 
is  the  amount  taken  into  account  in  computing 
adjusted  gross  income  whether  or  not  the  alternative 
tax  is  imposed;  net  loss  from  such  sales  is  the  amount 
reported  as  a  deduction  in  computing  adjusted  gross 
income.  Each  is  the  result  of  combining  net  short- 
and  long-term  capital  gain  and  loss  and  the  capital 
loss  carry-overs  from  the  years  1942-46,  inclusive,  not 
previously  deducted.  Deduction  for  the  loss,  how- 
ever, is  limited  to  the  amount  of  such  loss,  or  to  the 
net  income  (in  the  case  of  individuals,  adjusted  gross 
income  if  taxed  under  Supplement  T)  computed 
without  regard  to  gains  and  losses  from  sales  of  capi- 
tal assets,  or  to  $1,000,  whichever  is  smallest.  Sales 
of  capital  assets  include  worthless  stocks,  worthless 
bonds  if  they  are  capital  assets,  nonbusiness  bad 
debts,  certain  distributions  from  employees'  tru.st 
plans,  and  each  participant's  share  of  net  short-  and 
long-term  capital  gain  and  loss  to  be  taken  into 
accoimt  from  partnerships  and  common  trust  funds 

"  Net  gain  or  loss  from  sales  or  exchanges  of  proper- 
ty other  than  capital  assets  is  that  from  the  sales  of 
(1)  property  used  in  trade  or  business  of  a  character 
wlaich  is  subject  to  the  allowance  for  depreciation,  (2) 
obligations  of  the  United  States  or  any  of  its  posses- 
sions, a  State  or  Territory  or  any  political  subdivi- 
sion thereof,  or  the  District  of  Columbia,  issued  on 
or  after  March  1,  1941,  on  a  discount  basis  and  pay- 
able without  interest  at  a  fixed  maturity  date  not 
exceeding  1  year  from  date  of  issue,  and  (3)  real  prop- 
erty used  in  trade  or  business. 

1'  Income  from  e.states  and  trusts  excludes  partially 
tax-exempt  interest  on  Government  obligations  and 
partially  tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations.  (The  net 
operating  loss  deduction  is  allowed  to  estates  and 
trusts  and  is  deducted  in  computing  the  distributable 
income.) 

20  Miscellaneous  income  includes  alimony  received, 
prizes,  rewards,  sweepstakes  winnings,  gambling 
profits,  recoveries  of  bad  debts  for  which  a  deduction 
was  taken  in  a  prior  year,  and  health  and  accident 
insurance  received  as  reimbursement  for  medical 
expenses  for  which  deduction  was  taken  in  a  prior 
year.  For  returns  with  standard  deduction,  there  is 
included  $45,887,000  of  wages  not  subject  to  with- 
holdinu,  dividends,  and  interest,  not  exceeding  in 
total  $100  per  return,  reported  as  other  income  on 
1,099,440  returns.  Form  W-2. 

21  Exemption  is  .$500  for  the  taxpayer,  $500  for  the 
taxpayer's  spouse  if  not  dependent  upon  another 
person,  and  $500  for  each  closely  related  dependent 
(specified  by  law)  who  had  less  than  $500  income  and 
who  received  from  the  taxpayer  more  than  one-half 
his  support,  for  the  year. 

22  Payments  on  1947  declaration  of  estimated  tax, 
in  table  2,  include  the  credit  for  overpayment  of  iirior 
year  tax  as  well  as  the  aggregate  payments  made  on 
the  declaration.  Form  1040-ES.  The  freciuency  of 
returns,  in  table  '.i,  includes  returns  showing  credit 
only,  cash  payment  only,  and  returns  showing  both. 
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Footnotes  for  tables  1  through  6 — Continued 


M  Returns  with  standard  deduction  are  optional 
returns.  Form  W-2,  and  short-form  returns,  Form 
3040,  with  adjusted  gross  income,  on  both  of  which 
the  tax  is  determined  from  the  tax  table;  and  long- 
form  returns,  Form  1040,  with  adjusted  gross  income 
of  $5,000  or  more  on  which  the  $500  standard  deduc- 
tion is  used. 

2<  Returns  with  itemized  deductions  are  long-form 
returns.  Form  1040,  on  which  nonbusiness  deductions 
are  itemized;  long-form  returns,  Form  1040,  with  no 
deductions  filed  by  taxpayers  whose  spouses  item- 
ized deductions;  and  returns.  Form  1040,  with  no 
adjusted  gross  income  whether  or  not  deductions  are 
itemized. 

M  Contributions,  reported  on  returns  with  itemized 
deductions,  include  each  partner's  share  of  charitable 
contributions  of  partnerships,  but  cannot  exceed  15 
percent  of  the  adjusted  gross  income. 

2"  Interest  paid  on  debts,  bank  loans,  or  mortgages 
excludes  interest  paid  on  business  debts  reported  in 
schedules  for  rents  and  business,  and  interest  on  loans 
to  buy  tax-exempt  securities,  single-premium  life 
insurance,  or  endowment  contracts.  (Reported  on 
individual  returns.  Form  1040,  with  itemized  deduc- 
tions and  on  fiduciary  returns.  Form  1041.) 

s'  Taxes  paid,  reported  on  returns  with  itemized 
dedreticn''.  include  personal  property  taxes.  State 
income  taxes,  certain  retail  sales  taxes,  and  real 
estate  taxes  except  those  levied  for  improvements 
which  tend  to  increase  the  value  of  property.  This 
deduction  does  not  include  Federal  income  taxes; 
estate,  inheritance,  legacy,  succession,  or  gift  taxes; 
taxes  on  shares  in  a  corporation  which  are  paid  by 
the  corporation  without  reimbursement  from  the 
taxpayer;  taxes  deducted  in  the  schedules  for  rents 
and  business;  income  taxes  paid  to  a  foreign  country 
or  possession  of  the  United  States  if  any  portion 
thereof  is  claimed  as  tax  credit;  nor  Federal  social 
security  and  employment  taxes  paid  by  or  for 
the  employee. 

2'  Losses  resulting  from  fiie,  storm,  shipwreck,  or 
other  casualty,  or  theft,  reported  on  returns  with 
itemized  deductions,  are  the  actual  nonbusiness 
losses  sustained,  that  is,  the  value  of  such  property 
less  salvage  value  and  insurance  or  other  reimburse- 
ment received. 

2'  Medical  and  dental  expenses,  reported  on  returns 
with  itemized  deductions,  paid  for  the  care  of  the 
taxpayer,  his  spouse,  or  dependents,  not  compen- 
sated by  insurance  or  otherwise,  which  exceed  5  per- 
cent of  the  adjusted  gross  income.  The  deduction 
is  limited  to  $1,250  if  one  exemption  is  claimed,  or  to 
$2,500  if  two  or  more  exemptions  are  claimed. 

8'  Miscellaneous  deductions,  reported  on  returns 
with  itemized  deductions,  include  alimony  payments, 
expenses  incurred  in  the  production  or  collection  of 
taxable  income  or  in  the  management  of  property 
held  for  the  production  of  taxable  income,  amortiz- 
able  bond  premium,  special  deduction  for  the  blind, 
the  taxpayer's  share  of  interest  and  real  estate  taxes 
paid  by  a  cooperative  apartment  corporation,  and 
gambling  losses  not  exceeding  gambling  gains  re- 
ported in  income. 

*i  Net  income,  reported  on  returns  with  itemized 
deductions,  is  the  excess  of  adjusted  gross  income 
over  itemized  deductions. 

"  Net  deficit  reported  on  nontaxable  returns.  Form 
1040,  consists  of  adjusted  gross  deficit  on  short-form 
returns  and  the  net  deficit  on  long-form  returns 
resulting  from  the  combination  of  adjusted  gross 
deficit  and  itemized  deductions  or  from  the  excess  of 
itemized  deductions  over  adjusted  gross  income. 
There  is  a  net  deficit  on  348,375  returns  of  which 
299,072  show  adjusted  gross  deficit  and  49,303  show 
adjusted  gross  income  of  various  amounts  and- item- 
ized deductions  of  larger  amounts. 


"  Nontaxable  returns  are  those  with  no  adjusted 
gross  income  and  returns  with  adjusted  gross  income 
which,  when  reduced  by  deductions,  standard  or 
itemized,  and  exemptions,  results  in  no  tax  liability. 
The  1,111,071  nontaxable  returns  with  adjusted  gross 
income  and  with  itemized  deductions  include  49,303 
returns  with  net  deficit. 

'<  Less  than  $500. 

'■'  Number  of  returns  associated  with  this  item  is 
subject  to  sampling  variation  of  more  than  100  per- 
cent. Neither  the  number  of  returns  nor  associated 
data  are  shown  separately  since  they  are  considered 
too  unreliable  for  general  use;  however,  they  are  in- 
cluded in  totals.  For  description  of  sample,  see 
pp.  9-10. 

"  Excludes  returns.  Form  \V-2,  with  this  source  of 
income  reported  as  other  income  (see  note  20). 

"  Includes  1,099,440  returns,  Form  W-2,  showing 
other  income  consisting  of  wages  not  subject  to  with- 
holding, dividends,  and  interest  not  exceeding  ia 
total  $100  per  return. 

3'  Number  of  returns  is  subject  to  maximum  sam- 
pling variation  of  30  to  100  percent,  dcppadinc  on  the 
number  in  the  cell.  For  description  of  sample,  see 
pp.  9-10. 

"  Average  tax  is  based  on  the  tax  liability  after 
deducting  the  two  tax  credits  relating  to  income  tax 
paid  at  source  on  tax-free  covenant  bond  interest  and 
to  income  tax  paid  to  a  foreign  country  or  possession 
of  the  United  States.  Such  credits  are  allowed  only 
on  returns  with  itemized  deductions. 

"  Returns  with  normal  tax  and  surtax  consist  of  (1) 
the  optional  returns,  Form  W-2,  and  short-form 
returns.  Form  1040,  wherein  the  optional  tax  is  paid 
in  lieu  of  normal  tax  and  surtax,  and  (2)  long-form 
returns.  Form  1040,  on  which  the  regular  normal  tax 
and  surtax  are  reported;  that  is,  all  taxable  long-form 
returns  except  those  on  which  the  alternative  tax  is 
imposed  (see  note  41) . 

^'  Returns  with  alternative  tax  are  long-form 
returns,  Form  1040,  wherein  (1)  the  net  income  in- 
cludes an  excess  of  net  long-term  capital  gain  over 
net  short-term  capital  loss,  and  (2)  the  alternative 
tax  is  less  than  the  regular  normal  tax  and  surtax 
computed  on  net  income  which  includes  net  gain 
from  sales  of  capital  assets.  Alternative  tax  (not 
effective  on  returns  with  surtax  net  income  under 
$18,000)  is  the  sum  of  (1)  a  partial  tax  computed  at 
the  regular  normal  tax  and  surtax  rates  on  net  in- 
come reduced  for  this  purpose  by  the  excess  of  net 
long-terra  capital  gain  over  net  short-term  capital 
loss,  and  (2)  50  percent  of  such  excess. 

"  Includes  Alaska. 

"  Total  income  classes  are  based  on  the  amount  of 
total  income  tabulated  for  taxable  fiduciary  returns 
(see  note  50) . 

♦*  Dividends,  foreign  and  domestic,  exclude  par- 
tially tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations  and  all  divi- 
dends received  through  partnerships  and  fiduciaries. 

<5  Interest  received  on  bank  deposits,  notes,  mort- 
gages, corporation  bonds,  taxable  and  partially  tax- 
exempt  interest  on  Government  obligations,  and 
partially  tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations.  Also  includes 
such  Government  interest  and  partially  tax-exempt 
dividends  on  share  accounts  received  through  part- 
nerships and  fiduciaries. 

"  Trade  or  business  profit  or  loss  is  the  current 
year  profit  or  loss.  (N  et  operating  loss  deduction 
is  reported  in  miscellaneous  deductions.) 
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Footnotes  for  tables  1  through  6 — Continued 


<'  Partnership  not  profit  or  loss  ejcZjtde*  taxable  and 
partially  tax-exempt  interest  on  Government  obli- 
gations, partially  tax-exempt  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations, 
and  net  gain  or  loss  from  sales  of  capital  assets.  In 
computing  partnership  profit  or  loss,  charitable 
Contributions  are  not  deductible  nor  is  the  net 
operating  loss  deduction  allowed. 

<s  Income  from  fiduciaries  excludes  taxable  and 
partially  tax-exempt  interest  on  Government  obli- 
gations, and  partially  tex-exempt  dividends  on 
share  accotmts  in  Federal  savings  and  loan  associa- 
tions. 

*»  Miscellaneous  income  includes  taxable  income 
from  sources  other  than  those  specified  on  the  return 
form. 

'» Total  income  is  the  amount  resulting  from  the 
combination  of  profit  or  loss  from  rents  and  royalties, 
from  trade  or  business,  from  pirtnerships,  from  sales 
or  exchanges  of  property,  together  with  income  from 
dividends,  interest,  estates,  and  from  miscellaneous 
income.  (Total  income  is  an  approximation  of  the 
adjusted  gross  income  tabulated  for  individual 
returns.) 

«  Taxes  paid  include  State  income  ta.xes,  certain 
retail  sales  ta.xes,  and  real  estate  taxes  except  those 


levied  for  improvement  which  tend  to  increase  the 
value  of  property.  This  deduction  does  not  include 
Federal  income  taxes,  estate,  inheritance,  legacy, 
succession,  or  gift  taxes,  nor  taxes  imposed  upon 
shares  in  a  conHiration  which  are  paid  by  the  corpora- 
tion without  reimbursement  from  the  taxpayer; 
taxes  deducted  in  the  schedules  for  business  and  rent 
income,  nor  income  taxes  paid  to  a  foreign  country 
or  possession  of  the  United  States  if  any  portion 
thereof  is  claimed  as  a  tax  credit. 

'2  Miscellaneous  deductions  include  the  net  oper- 
ating loss  deduction,  losses  resulting  from  fire, 
storm,  shipwreck,  or  other  casualty  or  from  theft, 
not  compen.sated  by  insurance  or  otherwise,  and 
other  authorized  deductions  for  which  no  separate 
provision  is  made  on  the  return  form. 

M  Balance  income  is  the  excess  of  total  income 
over  total  deductions;  that  is,  income  before  the 
amount  distributable  to  beneficiaries  is  deducted. 

5*  Net  income  taxable  to  the  fiduciary  is  the  net 
income  after  subtracting  from  the  balance  income 
the  amount  distributable  to  beneficiaries. 

"  Exemption  is  $500  for  each  estate  and  $100  for 
each  trust,  in  the  form  of  a  credit  against  net  income 
for  purposes  of  both  normal  tax  and  surtax. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  ^^t  income  and  tax,  1916—43; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes: 
Number  of  returns,  adjusted  gross  income,  and  tax,  1944-4^j  <^lso  aggregates  for 
individual  returns  with  no  net  income,  1928-43  (inchiding  fiduciary  returns  for 
1943),  and  for  individual  returns  with  no  adjusted  gross  income,  1944-4T 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  ' 

Number  of  returns 

1914 

1915 

1916  '« 

1917 

1918 

1919 

Individual  returns  and  taxable 
fiduciary  returns  with  net  in- 
come: 2 
Under  1 

1  under  2 .        .  .  . 

1, 640,  758 

838,  707 

560, 763 

270, 666 

112,  502 

30, 391 

12, 439 

3,302 

2, 347 

559 

315 

141 

1,516,938 

1,496,878 

932,  336 

319,356 

116,569 

28,  542 

9,996 

2,358 

1,514 

382 

178 

67 

1, 924, 872 

2  under  3 

1,  569,  741 

3  under  5 .  . 

149, 279 

127,448 

58,603 

14, 676 

5,161 

1,189 

769 

216 

114 

60 

127,994 

120,402 

60,  284 

17,301 

6,847 

1,793 

1, 326 

376 

209 

120 

157, 149 

150, 553 

80, 880 

23,734 

10, 452 

2,900 

2,437 

714 

376 

206 

1, 180, 488 

5  under  10.; ...  ._.  .    _ 

438, 851 

10  under  25 

162, 485 

25  under  50 

37, 477 

50  under  100  .. 

13, 320 

100  under  150 . 

2,983 

150  under  300.. 

1,864 

300  under  500  . . 

425 

500  under  1,000 

189 

1,000  and  over 

65 

Total  individual  and  tax- 
able fiduciary  returns, 
■with  net  income..       .  . 

357, 515 

336, 652 

429,401 

3,472,890 

4,425,114 

5, 332,  760 

Net  income  classes  ' 

Number  of  returns 

1920 

1921 

1922 

1923 

1924 

1925 

Individual  returns  and  taxable 
fiduciary   returns,   with   net 
income:' 
Under  1 

401, 849 

2,440,544 

2, 222, 031 

1,072,146 

353, 247 

132. 344 

28,946 

8,717 

1,367 

739 

162 

63 

21 

402, 076 

2,471,181 

2, 129, 898 

1,190,115 

391,373 

151, 329 

35, 478 

12, 000 

2,171 

1,323 

309 

161 

67 

368, 502 

2,  523, 150 

2, 472, 641 

1,719,625 

387, 842 

170, 095 

39, 832 

12, 452 

2,339 

1,301 

327 

141 

74 

344,  876 

2,413,881 

2, 112, 993 

1, 800, 900 

437,330 

191,216 

47, 061 

15,816 

3,065 

1,876 

457 

242 

75 

98, 178 

1  under  2 

2, 671, 950 

2,569,316 

1,337,116 

455,442 

171,830 

38, 548 

12, 093 

2,191 

1,063 

239 

123 

33 

1,071,992 

2  under  3 

842,  528 

?.  under  5 

1, 327, 683 

.•i  under  10 

503, 652 

10  under  25-   

236, 779 

25imder50 

59,  721 

50  under  100 

20,  958 

100  under  150. 

4,759 

150  under  300. 

3,223 

300  under  500     

892 

500  under  1,000 

479 

1,000  and  over  .  . 

207 

Total  Individual  and  tax- 
able fiduciary  returns, 

7, 259, 944 

6,662,176 

6,787,481 

7, 698,  321 

7,  369, 788 

4, 171, 051 

For  footnotes,  see  pp.  65-66. 
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Tadle  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  retrirns,  1914-43,  net  income  and  tax,  1916-43; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes: 
Nttmber  of  returns,  adjusted  gross  income,  and  tax,  1944-47;  also  aggregates  for 
individual  returns  with  no  net  income.  1928-43  {including  fiduciary  returns  for 
1943),  and  for  iridividual  returns  with  no  adjusted  gross  income,  1944-47 — Con. 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  ' 

Number  of  returns 

1926 

1927 

1928 

1929 

1930 

1931 

Individual  returns  and  taxable 
fiduciary   returns,   with    net 
income: ' 
Under  1-- 

119,513 

1,045,519 

837,  792 

1, 240, 400 

560,549 

246. 730 

57, 487 

20.520 

4,724 

3,267 

892 

468 

231 

126, 745 

996, 098 

855, 762 

1,209.  .345 

567, 700 

252, 079 

60, 123 

22.  573 

5,261 

3.873 

1,141 

557 

290 

111,123 

918, 447 

837,  781 

1,192,613 

628, 766 

270, 889 

68, 048 

27,  207 

7,049 

5,  678 

1,756 

983 

511 

126, 172 

903,082 

810,347 

1, 172, 655 

658. 039 

271,454 

63, 689 

24,  073 

6,376 

5,310 

1,641 

976 

513 

150, 000 

909, 155 

767, 684 

1,070,2;}9 

550, 977 

198,  762 

40,845 

13.645 

3.111 

2,071 

552 

318 

150 

185,391 

1  under  2                        ... 

862, 153 

2  under  3 

675, 019 

912,630 

5  under  10     ..     

417,655 

10  under  25 

137,  751 

25  under  50. .. 

24, 308 

50  under  100 

7,830 

100  under  150 

1,634 

150  under  300 

1, 056 

300  under  500  

268 

500  under  1,000... 

149 

1,000  and  over 

77 

Total  individual  and  tax- 
able fiduciary  returns, 
with  net  income 

4.138,092 

4, 101. 547 

4,070,851 
72,829 

4, 044, 327 
92,545 

3.  707, 509 
144, 867 

3, 225, 924 

Individual  returns  with  no  net 
income" .. 

184,583 

Grand  total...           . 

4, 138. 092 

4, 101,  547 

4, 143. 680 

4, 136, 872 

3, 852,  376 

3,410,507 

Net  income  classics  ' 

Number  of  returns 

1932 

1933 

1934 

1935 

1936 

1937 

Individual  returns  and  taxable 
fiduciary  returns,   with   net 
income: ' 
Under  1 

359,  688 

1, 489,  589 

967, 956 

703,  755 

251,014 

79,  210 

18.480 

6,902 

995 

695 

140 

86 

20 

397,  676 

1,480,717 

914, 198 

599, 075 

229,754 

75,643 

18.423 

6,021 

1.084 

695 

141 

81 

50 

320,  460 

1, 608,  095 

980, 682 

762,  536 

290, 824 

102, 892 

20, 931 

6,093 

982 

690 

116 

86 

33 

299,  594 

1,  777, 931 

1.123.699 

873. 673 

339, 842 

123,  564 

26.029 

8,033 

1.  .395 

896 

206 

109 

41 

277, 803 

2,111,789 

1, 317,  752 

1. 029, 144 

440,886 

176,649 

41,137 

13.620 

2,606 

1,.544 

330 

178 

61 

297, 143 

1  under  2 

2,  524,  763 

2under3 

1,571.996 

3  under  5     . 

1.251,213 

5  under  10 

471,171 

10  under  25 .. 

178, 446 

25  under  50     . .     

.38,  W8 

50  under  100 

12. 318 

100  under  150 . 

2,269 

150  under  .300 

1,358 

.300  under  500 

312 

500  under  1.000 

162 

1,000  and  over 

40 

Total  individual  and  tax- 
able fiduciary  returns, 

with  net  income .__ 

Individual  returns  with  no  net 
income  " 

3, 877,  430 
206,293 

3,  723, 558 
168,449 

4, 094,  420 
104, 170 

4,575,012 
94,609 

5, 41.3,  499 
73, 272 

6, 350, 148 
8.3,904 

Grand  total 

4, 083,  723 

3,  892, 007 

4. 198, 590 

4. 669, 621 

5,486,771 

6, 4:i4, 052 

For  footnotes,  see  pp.  65-66. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  A^umber  of  returns,  1914-43,  net  income  and  tax,  1916-43; 
individual  returns  ivith  adjusted  gross  income  by  adjusted  gross  income  classes: 
Number  of  returns,  adjusted  gross  income,  and  tax,  1944-4^;  o-lso  aggregates  for 
individual  returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for 
1943),  and  for  individual  returns  with  no  adjusted  gross  income,  1944-47 — Con. 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  ' 

Number  of  returns 

1938 

1939 

1940 

1941 

1942 

1943 

Individual  returns  and  taxa- 
ble fiduciary  returns,  with 
net  income:  2 

Under  3,  Optional  Form 
1040A,  not  distributed— . 

10,  252.  708 

1.  976.  368 

5.  754.  402 

4.  722.  477 

2. 199.  668 

&36.  901 

243. 081 

49,  521 

14,  850 

2,784 

1,620 

367 

169 

57 

16, 106.  039 

3,  228.  706 

7. 172,  627 

5. 430,  790 

3,  422,  331 

785.  785 

300. 161 

65. 137 

19,  793 

3,585 

1,985 

415 

199 

40 

20, 341,  523 

Under  1 

1  under  2  12 

2  under  3 

3  under  5 . 

389.  871 

2,  433,  949 

1,  614. 982 

1,172,409 

415,  596 

140.  781 

26,  336 

7,259 

1, 326 

766 

207 

118 

57 

374,  223 

3,036,444 

2,  060.  540 

1, 468,  402 

484, 698 

164,  707 

31, 992 

9,272 

1,618 

935 

212 

111 

45 

1,941,122 

5, 026,  595 

5,  264, 991 

1,  652, 825 

539, 159 

189,  291 

37.  264 

10, 673 

1,964 

1,131 

267 

128 

52 

3. 097,  513 
6. 108, 585 
6.  341, 999 
6. 096, 027 

5  under  10 .. .- 

1, 107.  412 

10  under  25 

390.  203 

25  under  50 

86.  203 

50  under  100 

25, 362 

100underl50 .. 

4,  535 

150  under  .300 

2,361 

300  under  500,.. 

456 

500  under  1,000 

222 

1,000  and  over.- ._. 

55 

Total    individual    and 
taxable   fiduciary  re- 
turns, with  net  income 
Individual   returns  with   no 
net  income  " 

6,  203,  657 
100,  233 

7, 633, 199 
82, 461 

14,  665, 462 
112, 697 

25, 854, 973 
99,828 

?.6  537,  593 
163, 136 

43,  602, 456 
216,  738 

Grand  total-  -  _  _    

6, 303, 890 

7,  715,  660 

14,  778, 159 

25, 954,  801 

36,  700,  729 

43, 819, 194 

Number  of  returns 

Adjusted  gross  income  classes  ' 

1944 

1945 

Preliminary 

1946 

1947 

Individual  returns: 

With  adjusted  gross  income:* 

Under  0  5                         - 

3,  260,  590 

6, 068,  006 

7,  222.  582 

6. 863.  662 

6. 000,  454 

5,  301,  072 

6, 918.  693 

2.816.977 

1, 834,  433 

298,  478 

129,  466 

67.  .537 

100.  467 

28.963 

4,873 

2,581 

473 

221 

62 

5,  452,  051 

6,  213, 141 

7,  319, 124 
7,175,731 
6, 348, 181 

5,  252, 169 

6,  737,  442 
2,612,825 
1,  885,  471 

3.';3.  346 

155.  308 

83.  229 

120,  220 

33,  495 

5.530 

2,871 

528 

258 

71 

4,  716.  303 

6.174,202 

7,  259,  343 

7.  894. 044 

7,  430.  633 

6. 021.  035 

7. 036. 187 

2.  796.  585 

2,331.853 

452.  271 

192,  540 

100.  361 

145,  231 

39, 101 

6,373 

3,339 

652 

323 

94 

4, 315, 873 

5.  437, 964 

1  under  1.5  '»                          

6, 363, 078 

7. 357, 596 

2  under  2.5                         - 

7,  606, 050 

2.5  under  3 

6, 846,  245 

9, 162,  536 

3, 886.  687 

2, 837, 585 

486, 961 

15  under  20                            - 

201,  300 

20  under  25                .    --    --.    -    --- 

102,  386 

25  under  50                            - 

146,  782 

50  under  100              -  ..-    - 

38, 049 

100  under  150                            ---    -      

6,353 

150  under  300                 . - 

3,417 

300  under  500                          .  - -- 

658 

500  under  1,000             _-_ -  -  - 

302 

1  000  and  over                         -  - - 

114 

Total                         -        -  -—  

46, 919.  590 
191,905 

49,  750, 991 
181,  792 

52,  600.  470 
216.077 

54,  799, 936 

299,072 

47,  111.  495 

49, 932,  783 

62, 816, 547 

65,099,008 

For  footnotes,  see  pp.  65-66. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income  and  tax,  1916-43; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes: 
Number  of  returns,  adjusted  gross  income,  and  tax,  1944-47;  also  aggregates  for 
individual  returns  ivith  no  net  income,  1928-43  {including  fiduciary  returns  for 
1943),  and  for  individual  returns  with  no  adjusted  gross  income,  1944-47 — Con. 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  • 

Net  income  ' 

1916 

1917 

1918 

1919 

1920 

1921 

Individual  returns  and  tax- 
able fiduciary  retui-ns,  with 
net  income;  2 
Under  1... 

213  850 

1  under  2 

2  under  3 

2,461,137 

2, 064, 977 

2,115,865 

1,827,508 

1,687,166 

1,042,320 

846, 894 

400, 492 

474,  652 

209, 905 

214,631 

306, 836 

2,  232, 355 

3,  626, 825 
3,  535,  219 
2, 145, 690 
1,736,548 

978, 043 
679,  721 
284, 107 
305, 025 
144,  545 
119,076 
137, 487 

2,829,113 

3, 807,  286 

4,513,264 

2,954,137 

2,412,276 

1,277,365 

896,  497 

358, 393 

371,149 

159, 071 

128,290 

152,650 

4, 050, 067 

6, 184,  543 

5, 039,  607 

3,068,331 

2,547,905 

1,307,785 

810,386 

265,  512 

215,139 

89,314 

79,963 

77,078 

3, 620. 762 
5, 325, 931 
4,054,891 
2,378,759 
1  958  156 

3  under  5 ..  .._.__ 

624,  669 
1, 037,  248 
1,235,016 
822,  662 
722,  795 
357,355 
505, 859 
271, 938 
256,  771 
464,  264 

5  under  10     .  _ 

10  under  25 

25  under  50 

979,  629 
582, 230 
163  521 

50  under  100 .  . 

100  under  150 .  . 

150  under  300 

145,948 
61  343 

300  under  500 

500  under  1,000 

42,780 
49  411 

1,000  and  over 

Total    individual    and 
taxable  fiduciary  re- 
turns, with  net  in- 
come  

6,  2S8,  578 

13,  652, 383 

15, 924, 639 

19, 859, 491 

23, 735, 629 

19,  577,  213 

Net  income  classes  • 

Net  income  • 

1922 

1923 

1924 

1925 

1926 

1927 

Individual  returns  and  tax- 
able fiduciary  returns,  with 
net  income: » 
Under  1 

247,  564 

3,  630,  571 
5, 153, 497 

4,  500,  558 
2,641,905 
2,  255, 872 
1,  208,  274 

805,  224 
260,  204 
266, 814 
116,672 
107, 671 
141,387 

252,  513 

16  3, 693,  642 

18  6, 073, 444 

'«  6, 469, 195 

'9  2, 653, 026 

i«  2,  538, 079 

1,350,680 

833,  898 

280, 656 

260,  584 

124,  569 

95, 107 

152,072 

235, 452 

3,  564, 474 

5,  277, 147 

6, 827, 924 

2,991,188 

2, 855, 397 

1,599,848 

1, 066,  784 

377,  645 

374,  609 

171,249 

158,462 

155, 974 

58,306 

1,  774, 602 

2, 047, 970 

5,  2:56, 003 

3, 463, 852 

3,  544, 898 

2, 032,  239 

1,418,948 

572, 860 

655, 300 

339,  774 

327, 368 

422, 457 

67,238 

1,747,917 

2, 042, 903 

4, 872,  789 

3, 838, 953 

3, 660,  622 

1,954,653 

1,389,339 

570, 190 

661,412 

340,214 

317,881 

494, 394 

72  231 

1  under  2 

1  645.576 

2  under  3          .        _ 

2,062.275 
4.  700, 816 
3, 895. 759 
3,748,058 
2.051.771 
1  535  387 

3  under  5 

5  under  10 

10  under  25...  

25  under  50 

50  under  100     

100  under  150 

636  019 

150  under  300. 

787.  270 

300  under  500     

431  122 

500  under  1,000 

378.167 
600.641 

1,000  and  over.  . 

Total    individual    and 
taxable  fiduciary  re- 
turns,  with   net   in- 
come  

21,336,213 

««  24,777,466 

25,  C56, 153 

21,894,576 

21, 958,  506 

22,  545, 091 

For  footnotes,  see  pp.  65-66. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income  and  tax,  1916-43; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes: 
Number  of  returns,  adjusted  gross  income,  and  tax,  1944-4'^,'  dlso  aggregates  for 
individual  returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for 
1943),  and  for  individual  returns  with  no  adjusted  gross  income,  1944^4^ — Con. 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  ' 

Net  income ' 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  and  tax- 
able fiduciary  returns,  with 
net    income:  2 
Under  1  .     ._ 

64,  535 

1,  526, 832 

2, 030, 901 

4,  648, 098 

4,  282,  520 

4, 037,  853 

2, 326,  503 

1,  857,  878 

850,  451 

1, 157, 131 

663, 900 

670, 862 

1,108,863 

73,  742 

1,  499, 908 

1, 958,  595 

4,  572,  596 

4,481,576 

4, 025,  283 

2, 174,  458 

1,  646, 476 

770,  536 

1, 087,  410 

628,  229 

669,  878 

1, 212, 099 

86,  892 

1,494,526 

1,  864,  162 

4,151,967 

3,  723,  763 

2,922.750 

1,383,619 

919, 040 

374, 171 

419,016 

207, 131 

211,693 

359,  905 

106,  622 

1,. 399, 430 

1,641,594 

3,515,716 

2, 807, 001 

2, 006,  721 

820,  648 

528,  049 

196,  598 

212,059 

102, 186 

102,311 

166, 060 

231,140 

2, 145,  834 

2,  437,  251 

18  2,  597, 915 

1,  677, 039 

1, 160, 398 

629,  639 

393, 206 

119,896 

118,008 

52, 469 

57, 874 

35,  240 

264  784 

1  under  2_   ._     .  _  .  _ 

2  093'  292 

2  under  3 .     

2, 295,  586 
2, 207, 458 
1,  537, 875 
1,112,086 
630, 005 
401  049 

3  under  5 . 

5  under  10 __  _    ... 

10  under  25  . 

25  under  50 

sounder  100 

100  under  150 

129  159 

150  under  300 

139  215 

300  under  500 

54  570 

500  under  1,000..     

56  700 

1,000  and  over     .   .. 

86,  857 

Total    individual    and 
taxable   fiduciary  re- 
turns,   witli   net   in- 
come  

Individual   returns  with   no 
net  income".        ... 

25,  226, 327 
17  499,  213 

24, 800,  736 
1'  1, 025, 130 

18,118,635 
"  1,  539, 452 

13, 604, 996 
171,936,878 

16 11,655,909 
1'  1, 480, 922 

11,008,638 
17  1,141,331 

Net  income  classes  1 

Net  income  5 

1934 

1935 

1936 

1937 

1938 

1939 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income:  2 

Under  1 

211,113 

2,  277,  726 

2, 467, 851 

2, 839, 348 

1, 952, 891 

1,  513,  592 

708,  530 

405, 976 

117,744 

140, 960 

43, 832 

59,  464 

57, 775 

198, 900 

2,  534,  828 
2, 831,  583 

3,  249, 107 
2, 283, 402 
1,822,271 

882, 309 
535,  772 
166, 379 
179,911 
77,  907 
73,811 
73,  630 

187, 113 

3,011,409 

3,32,5,252 

3,  821,  708 

2, 977,  790 

2,  628,  692 

1, 400,  493 

913,518 

311,279 

307, 930 

124,  523 

122,  762 

107, 641 

202,  401 

3,  592,  283 
3, 980,  864 

4,  646,  965 
3,170,571 
2,  639,  518 
1,319,431 

824,  261 
272,  264 
272,  724 
117,477 
114,399 
85,416 

259, 833 

3, 430, 143 

4,091,500 

4,317,709 

2,  783,  893 

2, 059,  779 

886, 398 

484,  768 

158,413 

154, 996 

78,  441 

81,396 

110, 103 

253,911 

1  under  2 .    .    .. 

4, 327, 850 

2  under  3 

5,201,699 

3  under  5_       . ... 

5,  434,  218 

5  under  10 

3,241,405 

10  under  25 

2,  416,  728 

25  under  50 

1, 079, 972 

50  under  100 .    ._ 

617,  798 

100  under  150  ...     ..    ... 

193, 959 

150  under  300 

187,  482 

300  under  500.- 

81,387 

500  under  1,000  . 

74, 090 

1,000  and  over.. 

81,370 

Total    individual    and 
taxable  fiduciary  re- 
turns, with  net  income. 
Individual  returns   with   no 
netincomeii 

12,  796, 802 
17  412, 859 

14, 909,  812 
17  381,353 

19,240,110 
17  286, 632 

21, 238,  574 
17  308,  518 

18,897,374 
'354,156 

23,191,871 
17  284, 327 

For  footnotes,  see  pp.  65-66. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Niunber  of  returns,  1914-43,  net  income  and  tax,  1916  43; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes: 
Number  of  returns,  adjusted  gross  income,  and  tax,  1944-47;  also  aggregates  for 
individual  returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for 
1943),  and  for  individual  returns  with  no  adjusted  gross  income,  1944-47 — Con. 

[Income  classes  and  money  figures  in  thonsands  of  dollars] 


Net  Income  classes ' 

Net  income » 

1940 

1941 

1942 

1943 

Individual  returns  and  taxable  fiduciary  returns,  with 
net  income:  • 
Under  3,  Optional  Form  1040 A,  not  distributed 

17,531.107 

1,429,168 

8.872,128 

11,479.181 

8.  000.  997 

4,286.515 

3,  583,  574 

1,  673, 403 

994. 006 

333.998 

322. 432 

139,  765 

115,661 

106,091 

25.715.974 

2. 120.  .387 

10.869.168 

13.  294.  849 

12.  453.  166 

6.  254.  452 

4. 452.  9a3 

2,  201. 992 

1. 324.  652 

431.. 323 

394. 634 

156.  857 

132. 358 

86.  586 

31,086,413 

Under  1                                              — 

1.  525.  260 
7,361.338 

12.  .583.  6.32 
6.014.768 
3.  604.  433 

2.  785.  641 
1,  257. 086 

712.495 
235.  754 
226,  596 
101,  756 
84,224 
95,564 

1,989.496 

1  under  2 '•„           . 

9.  245. 184 

2  under  3.. 

15.  863, 154 

22.181.366 

7, 383. 871 

10  under  25                                    

5,801.889 

2.912.220 

sounder  100 

1.  690.  7.58 

100  under  1,50                 

544.220 

150  under  300  .  .  

465.  726 

300  under  500 -- 

172.486 

500  under  1,000 - 

149,  986 

1,000  and  over 

98.860 

Total  individual  and  taxable  fiduciary  returns, 
witti  net  income -- 

36,  588,  546 
"311,385 

58, 868. 025 
"  292, 023 

78.  889.  362 
"  198,  598 

99, 585,  627 

"226,346 

Adjusted  gross  income  • 

Adjusted  gross  income  classes » 

1944 

1945 

Preliminary 

1946 

1947 

Individual  returns: 

Under  0.5 

947. 548 
4,  594.  223 
9.082.812 
11.988,824 

13,  454, 6.30 

14.  530.  6.59 
23.  773, 010 
12,432,205 
11,7.35,065 

3,602,112 

2,  224. 022 

1,504,311 

3, 388,  703 

.1, 926, 020 

584,  702 

510.  236 

177. 025 

149.017 

109.611 

1,498.401 

4.  660.  978 

9.  213. 989 

12.  537, 887 

14.2,36,038 

14,  394, 603 

23,142,517 

11,541.980 

12.  273.  236 

4,  267, 146 

2,  668,  955 

1,853,715 

4, 052,  666 

2,  2,32,  799 

661,464 

569.  597 

202. 032 

169,  744 

123. 384 

1.  295.  218 
4.652.820 
9. 107. 885 

13.  818. 825 
16.660.568 
16.467.266 
24,113,899 
12,  380,  802 
15,  288.  504 
5,  460,  356 

3.  306.  371 

2,  232.  572 

4.  885. 091 
2.  593.  410 

761.223 
660.887 
243.268 
216. 896 
184. 145 

1,169.815 

4. 098, 033 

7,  970.  953 

12. 892.  953 

2  under  2.5 — 

17, 088, 079 

18,  780, 176 

3  under  4 

31,  476.  430 

17.229.570 

5  under  10.- 

18.  433.  619 

5.  870,  665 

15  under  20  . 

3.  455.  452 

2.  276,  347 

25  under  50  . 

4, 923,  479 

2,  525.  752 

100  under  150           . 

759.  938 

678.000 

300  under  500... 

249. 255 

201.811 

1,000  and  over 

214,946 

Total 

116.714,736 
>'  249,  771 

120,301.131 
17  292,  472 

134. 330  006 
i;  247,  206 

150,  295. 276 

"  659, 193 

For  footnotes,  see  pp.  65-66. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914~4S,  net  income  and  tax,  1916-43; 
individual  rettirns  with  adjusted  gross  income  by  adjusted  gross  income  classes: 
Number  of  returns,  adjusted  gross  income,  and  tax,  1944-^7;  also  aggregates  for 
individual  returns  with  no  net  income,  1928~43  {including  fiduciary  returns  for 
1943),  and  for  individ^ial  returns  with  no  adjusted  gross  income,  1944~47 — Con. 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  ' 

Tax' 

1916 

1917 

1918 

1919 

1920 

1921 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income: » 
Under  1        

174 

1  under  2 

16,  244 
9,097 
18,283 
44, 066 
80,  695 
76,  593 
85, 028 
55, 766 
86,  718 
50,  228 
59, 349 
109, 425 

26, 482 
35.  415 
82,929 
93, 058 
142,  449 
130,  241 
147,  429 
95, 680 
136,156 
79, 165 
69, 834 
88, 885 

24,  696 

28,  258 
75,915 
91,538 
164, 833 
154,946 
186,358 
118,705 
163, 095 
86,  031 
76,  228 
99, 027 

36, 860 
45,  508 
83,496 
97,  886 
172,  259 
154,265 
163,718 
86,  588 
92,  604 
47, 043 
45,  641 
49, 185 

29,161 

2  under  3 

20,  712 

3  under  5 

776 
6,301 
11,637 
11,603 
16,299 
12,423 
24,007 
17,951 
20, 902 
51, 487 

42,744 

5  under  10 

68,871 

10  under  25 

126,886 

25  under  50 . 

112,910 

50  under  100        . - 

115,712 

100  under  150 

52, 330 

150  under  300            .    

61,496 

300  under  500  -     - 

31,860 

500  under  1 ,000 

25, 112 

1,000  and  over.    . 

31,420 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income 

173, 387 

691, 493 

1,127,722 

1,  269, 630 

1, 075, 054 

719,387 

Net  income  classes  • 

Tax' 

1922 

1923 

1924 

1925 

1926 

1927 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income: » 

Under  1         

247 
27, 081 
20;  730 
47,533 
70, 388 
123,  576 
125,  697 
144, 093 
71,337 
98, 810 
43, 488 
38,  559 
49,  518 

317 

i«  18,  253 

i«  16,  606 

i«  46, 048 

18  54, 075 

18  103, 109 

103, 601 

108, 879 

55,719 

62, 104 

31, 669 

25,  498 

35,  788 

146 
10,  432 
10, 207 
26, 865 
28, 828 
78, 069 
109, 360 
136,  636 
75,  678 
92,  481 
45,  771 
42,  585 
47,  207 

69 

1,704 

3,809 

8,326 

19, 149 

74, 172 

120,  689 

147, 843 

79, 472 

103, 059 

55,  722 

53,674 

66,  867 

56 

1,761 

4,217 

7,245 

20,  272 

72, 465 

112,  797 

140, 947 

77,900 

103,997 

55,  256 

53,  665 

81,893 

40 

1,234 

2  under  3          

3,970 

6,508 

5  under  10                 -      - 

20,665 

10  under  25          - - 

74, 226 

25  under  50                   -    - 

119,475 

50  under  100                 —    

156,  676 

100  under  150  ..  .. 

87, 398 

150  under  300 

123,  776 

300  under  500        

73,750 

64,  265 

1,000  and  over        

98, 657 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income 

861, 057 

i«  661, 666 

704, 265 

734,  555 

732, 471 

830,639 

Tax' 

Net  income  classes  i 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income: » 
Under  1                          

'       60 

1,550 

4,317 

7,475 

22, 896 

82,  758 

136,  568 

194, 447 

116,855 

182,  514 

113,250 

116,424 

185, 140 

17 

553 

1,404 

2,413 

9,551 

59, 893 

113,904 

160,814 

99,  560 

159,221 

97, 336 

106,  219 

191,  054 

37 

1,269 

3,310 

5,352 

17, 448 

49,  561 

72, 708 

87, 379 

48,  749 

62,463 

33, 053 

34,  289 

61, 098 

24 
943 
2,466 
3,832 
12,  407 
31,897 
40,096 
44,  780 
23, 135 
28,793 
15,411 
15, 457 
26, 886 

103 
12,254 
9,822 
20, 895 
35,615 
50,150 
43,  546 
47,  150 
24,  469 
31,912 
18,  554 
19,016 
16, 476 

97 

1  under  2        

10, 345 

2  under  3        

7,710 

3  under  5                    - --  _ 

18,397 

35, 077 

10  under  25                        - 

54, 977 

52,355 

50  under  100                         -    - 

57, 491 

100  under  150          

30,369 

150  under  300     .  -  - 

40, 412 

300  under  500 

17,910 

500  under  1,000    -- 

21,  221 

1,000  and  over - 

27, 759 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income 

1, 164,  254 

1,001,938 

476, 715 

246. 127 

329,962 

374,120 

For  footnotes,  see  pp.  65-66. 
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Table  7. — Inditidual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income  and  tax,  1916-43: 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes: 
Number  of  returns,  adjusted  gross  income,  and  tax,  1944~4'^!  olso  aggregates  for 
individual  returns  with  no  net  income,  1928-43  (including  fiduciary  returns  for 
1943),  and  for  individual  returns  with  no  adjusted  gross  income,  1944-4^ — Con. 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  incomes  classes  ' 


Tax' 


1935 


1937 


1939 


Individual  returns  and  taxable  fiduciary 
returns,  with  net  income;  2 

Under! 

1  under  2 

2  under  3 

3  under  5 

Sunder  10 

10  under  25 

25  under  50 

50  under  100 

100  under  150. 

150  under  300 

300  under  500 

500  under  1,000 

1,000  and  over 

Total  individual  and  taxable  fi- 
duciary returns,  with  net  In- 
come  

Individual  returns  with  no  net  income  ' ' 

Grand  total 


111 
8,659 
7,567 
IS,  349 
43, 086 
83, 960 
84, 907 
84,  792 
38, 166 
57, 995 
20, 854 
30, 745 
32,  211 


125 

10, 058 

9,311 

20,738 

48, 728 

103, 754 

106,  (570 

112,816 

54,132 

74, 039 

37,  245 

38,323 

41, 499 


331 
14,010 
13, 988 
32, 232 
79, 369 
175,613 
191,339 
216,045 
116, 156 
147, 381 
71,470 
78, 945 
77, 138 


468 

17,262 

15,622 

38, 852 

&3,  529 

175, 709 

179,395 

194,507 

102, 062 

131,060 

67,  489 

74,156 

61, 457 


719 
15, 202 
13, 789 
33,920 
71,654 
134, 162 
120,  594 
116,989 
58,224 
69,744 
39, 832 
42,353 
48, 035 


744 
21,422 
21,374 
47,  424 
83, 430 
158,156 
146, 937 
146, 686 
71,970 
88,234 
44,237 
44,  598 
53.181 


511,400 


657, 439 


1,214,017 


1, 141,  569 


765,218 
615 


928,394 
300 


511,400 


657, 439 


1,214,017 


1,141,569 


765, 833 


928, 694 


Net  income  classes ' 


Tax' 


1941 


1942  8 


1943 


Income  and 
victory  tax 
on  1943  in- 
come » 


Total  in- 
come and 
victory  tax"> 


Individual  returns  and  taxable  fiduciary 
returns,  with  net  income: ' 

Under  3,  Optional  Form  1040A,  not  dis- 
tributed   ... 

Under  1 

1  under  2 

2  under  3 

3  under  5 

5  under  10 

10  under  25 

25under  50 

50  under  100 

100  under  150 

150  under  300... 

300  under  500 

500  under  1,000 

1,000  and  over 


2,115 
57, 727 
49, 826 
78,830 
119,541 
253,  227 
270, 956 
251,  414 
110,629 
122, 832 
61,041 
51,  173 
66, 619 


328, 479 

11,308 

140,  676 

298,  698 

408, 916 

406,  498 

683,  247 

574,217 

462, 842 

181,958 

187,259 

83,  779 

71,991 

•  65,756 


1,317,947 

80, 802 

496, 013 

963, 892 

1, 376, 442 
904, 148 

1,231,202 
948, 162 
742, 361 

286,  405 

287,  693 
122, 470 
103, 829 

65, 346 


2, 389, 266 

101,  a33 

768,  590 

1.668.557 

2,971,234 

1,  490.  256 

1,  786.  542 

1,345,053 

1, 005.  645 

379,  290 

353.  706 

138,515 

116,233 

75,404 


2, 652, 207 

156, 124 

"2  918,831 

1.902.046 

3, 396.  255 

1,790.001 

2.159.690 

1.629.424 

1,222,948 

4ri3, 923 

434.  796 

164.305 

136, 993 

86,  571 


Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income 

Individual  returns  with  no  net  income  "... 

Grand    total 


1,495,930 
473 


3, 905,  625 
2,326 


8,926,712 


14,  589, 324 
694 


17,114,112 
31.800 


1,  496,  403 


3, 907, 951 


8, 926,  712 


14,  590,  018 


17, 145, 912 


For  footnotes,  see  pp.  65-66. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  ivith  net  income,  by 
net  income  classes:  Number  of  returns,  1914—43,  net  income  and  tax,  1916-43; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes: 
Number  of  returns,  adjusted  gross  income,  and  tax,  1944-4''' !  d^o  aggregates  for 
individual  returns  icith  no  net  income,  1928-43  {including  fiduciary  returns  for 
1943),  and  for  individual  returns  with  no  adjusted  gross  income,  1944~4''' — Con. 
[Income  classes  and  money  figures  in  thousands  of  dollars] 


Tax  7 

Adjusted  gross  income  classes ' 

1944 

1945 

Preliminary 

1946 

1947 

Individual  returns: 

With  adjusted  gross  income:  * 
Under  0.5 

0.5  under  1                    _                  _           

146, 361 

584, 939 

1,  026, 126 

1,  264, 429 

1,  455,  234 

2,  662, 163 
1,626,139 
1,997,510 

866,  922 

647,519 

505,  473 

1,412,266 

1,021,998 

360,  446 

337, 501 

121,513 

103,  804 

76, 058 

138, 405 

575, 916 

1,071,730 

1,  344, 942 
1,424.862 

2,  569.  494 
1,  507,  599 
2,119,569 
1,025,393 

775, 181 

619,816 

1,  669,  629 

1, 156,  298 

387, 962 

350, 103 

12.3,  617 

109, 962 

79, 900 

112.  705 

432, 817 

848,  468 

1, 142,  625 

1,  227, 337 

2, 099.  586 

1,  277,  523 

2, 160, 867 

1,105.837 

824.  524 

652, 023 

1, 800, 013 

1,223.315 

410,  973 

376,  701 

142, 808 

127,  671 

110,117 

99,  608 

1  under  1.5..    ._      _  _    

387,  787 

1  5  under  2 

844,  726 

2  under  2.5...                              _      .      — 

1,  291, 807 

2.5  under  3                                   ..      .             

1,510,628 

3  under  4 

2,  767, 106 

4  under  5 

1.761,421 

5  nnder  10 

2,  550,  665 

10  under  15 

1, 172, 385 

15  under  20 

850, 451 

20  under  25  ..-      

656,  648 

25  under  50    .           .-      

1,  788,  766 

50  under  100    . 

1, 186, 450 

100  under  150 _._ 

411,090 

150  under  300—           .      

394,  900 

300  under  500..                  .                         .. 

147, 832 

600  under  1,000-               .      

122,  749 

1,000  and  over.       .              .              

131,  263 

Total 

16,  216, 401 

17, 050, 378 

16, 075, 913 

18, 076, 281 

Filing  requirements,  personal  exemption,  and  credit  for  dependent,  under  Federal  tax 
laws,  affecting  the  data  for  individual  and  fiduciary  returns,  1914-4'^ 


1914-16 

(Act  of  Oct. 

3, 1913,  and 

Revenue 

Act  of  Sept. 

8,  1916) 


. 1917-20 

(Revenue 

Acts  of 

1916  as 

amended, 

1917,  and 

1918) 


1921-23 

( Revenue 
Act  of 
1921) 


(Revenue 
Act  of 
1924) 


1925-31 

(Revenue 

Acts  of 

1926  and 

1928) 


Requirements  for  filing  returns: 

Individuals,  married  and  living  witti 
spouse;  tiusband  and  wife  with 
separate  incomes  each  to  file  a  re- 
turn unless  income  of  each  is  in- 
cluded in  joint  return: 
Combined  net  income  of,  or  ex- 
ceeding  

Combined  gross  income  of,  or  ex- 
ceeding '^ 

Individuals,  single  or  married  and  not 
living  with  spouse;  and  estates:  i* 

Net  income  of,  or  exceeding 

Gross  income  of,  or  exceeding  '* 

Trusts:  >» 

Net  income  of,  or  exceeding 

Gross  income  of,  or  exceeding  '8 

Personal  exemption:  20 

Individuals,  married  and  living  with 

spouse,  or  head  of  family  (1914-43). _. 

Individuals,  single  or  married  and  not 

living  with  spouse  and  not  head  of 

family;  and  estates 

Trusts,  credit  allowed  against  net  in- 
come in  lieu  of  personal  exemption— 
Credit  for  dependent  21 


$3,000 


$2, 000 


3,000 
3,000 


1,000 
1,000 


4,000 

3,000 
3,000 


2,000 


1,000 


1,000 
200 


$2, 000 
5,000 


1,000 
5,000 


1,000 
5,000 


1,000 
400 


$2,  500 
5,000 


1,000 
5,000 


1,000 
5,000 


2,500 


1,000 


1,000 
400 


$3,500 
6,000 


1,500 
5,000 


1,500 
5,000 


3,500 


1,500 


1,500 
400 


For  footnotes,  see  pp.  65-66. 
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Filing  requirements,  personal  exemption,  and  credit  for  dependent,  under  Federal  tax 
laws,  affecting  the  data  for  individual  and  fiduciary  returns,  1914-47 — Con. 


1932-37 

(Revenue 

Acts  of 
1932,  1934, 
and  1936) 


1938-39 

(Revenue 

Act  of 

1938,  and 

Internal 

Revenue 

Code) 


1940 

(Internal 
Revenue 

Code  as 
amended 

by  the 
1940  act) 


1941 

(Internal 
Revenue 
Code  as 
amended 
by  the 
1941  act) 


1942 

(Internal 
Revenue 
Code  as 
amended 
by  the 
1942  act) 


Requirements  for  filinp;  returns: 

Individuals,  married  and  living  with 
spouse;  husband  and  wife  with  sepa- 
rate incomes  each  to  file  a  return 
unless  income  of  each  is  included  in 
joint  return: 
Combined  net  income  of,  or  ex- 
ceeding  

Combined  gross  income  of,  or  ex- 
ceeding IS 

Individuals,  single  or  married  and  not 
living  with  spouse;  and  estates:  " 

Net  income  of,  or  exceeding 

Gross  income  of,  or£xceeding  " — 
Trusts: '» 

Net  income  of,  or  exceeding 

Oross  income  of,  or  exceeding  " 

Personal  exemption:  20 

Individuals,  married  and  living  with 

spouse,  or  head  of  family  (1914-43)   . 

Individuals,  single  or  married  and  not 

living  with  spouse  and  not  head  of 

family;  and  estates 

Trusts,  crpdit  allowed  against  net  in- 
come in  lieu  of  personal  exemption 

Credit  for  dependent  21 


$2,500 
5,000 


1,000 
5.000 


1.000 
5,000 


2,500 


1,000 


»  1, 000 
400 


$2,  500 
6,000 


1,000 
5,000 


100 
6,000 


2,500 


1,000 


100 
400 


$2,000 


$1,500 


$1,200 


800 


100 

800 


2,000 


100 
400 


100 

750 


1,500 


750 


100 
400 


500 


100 
500 


500 


100 
350 


1&43 

(Internal 
Revenue 
Code  as 
amended 
by  the 
1942  act) 


1944-47 

(Internal 

Revenue 

Code  as 

amended, 

by  individual 

Income  Tax 

Act  of  1944, 

and  Revenue 

Act  of  1945) 


Requirements  for  filing  returns;  22 

Individuals, "  married  and  living  with  spouse  (joint  returns  permissible) : 

Gross  income  of  one  spouse  in  excess  of  '* 

Combined  gross  income  equal  to,  or  in  excess  of  " 

Individuals. 23  single  or  married  and  not  living  with  spouse,  and  estates:  •' 

Gross  income  of,  or  exceeding  '8 

Trusts:  '» 

Net  income  of,  or  exceeding 

Gross  income  of,  or  exceeding  '8 

Personal  exemption:  20 

Individuals,  married  and  living  with  spouse,  or  head  of  family  (1914-43).. 
Individuals,  single  or  married  and  not  livmg  with  spouse  and  not  head 

of  family;  and  estates 

Trusts,  credit  allowed  against  net  income  in  lieu  of  personal  exemption. . . 
Credit  for  dependent  " - - 


$624 
1,200 


100 
500 

1,200 

500 
100 
350 


$600 


500 

100 
500 

1,000 

500 
100 
600 


For  footnotes,  see  pp.  65-66. 
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Footnotes  for  historical  data 


1  Net  income  classes  are  based  on  the  amount  of 
net  income  as  described  in  note  5.  Returns  with 
net  deficit,  regardless  of  the  amount,  are  designated 
as  returns  with  no  net  income. 

'  Data  for  returns  with  net  income  for  1914-15 
are  secured  from  the  annual  reports  of  the  Commis 
sioner  of  Internal  Revenue;  for  191(5-36  tabulate 
from  Forms  1040  and  1040A  showing  net  income,  fll 
for  individuals  and  for  estates  and  trusts;  for  1937 
tabulated  from  Forms  1040  and  1040A  showing  net  i' 
come  filed  for  individuals,  from  taxable  Forms  10 
filed  for  estates  and  trusts,  and  from  returns  fj 
estates  and  trusts  showing  net  income  filed  (ii, 
properly)  on  Form  1040,  except  that  for  1938  a: 
subsequent  years,  the  nontaxable  returns  in  the  lasf 
mentioned  category  are  excluded.    (For  filing  re- 
quirements, see  chart  on  pp.  63-64.) 

Data  for  1916  are  completely  tabulated  for  each 
return.  For  individual  returns  with  net  income 
under  $5,000,  the  number  of  returns  is  obtained  an- 
nually from  records  of  the  Internal  Revenue  Bureau, 
but  the  distribution  of  returns  by  net  income  classes 
as  well  as  data  regarding  income  and  taxes  and  their 
distribution  by  net  income  classes,  is  estimated  based 
on  samples  for  1918-27,  1929,  and  1943,  and  is  in  part 
estimated  and  in  part  completely  tabulated  for  1917, 
1928,  and  1930-42,  except  that  for  1941-43  the  returns, 
Form  1040A,  do  not  show  deductions  or  net  income, 
therefore  cannot  be  distributed  by  net  income 
classes.  For  individual  returns  with  net  income  of 
$5,000  under  .$20,000,  data  and  their  distribution  by 
net  income  classes,  are  estimated  from  samples  for 
1943.  For  the  fiduciary  returns,  data  are  completely 
tabulated  from  each  return  for  1937-43. 

3  Adjusted  gross  income  classes  are  based  on  the 
amount  of  adjusted  gross  income  (see  note  6),  except 
that  returns  with  adjusted  gross  deficit,  regardless 
of  amount,  are  designated  as  no  adjusted  gross 
income. 

*  Data  for  individual  returns  with  adjusted  gross 
income  are  tabulated  from  Forms  W-2  and  1040. 
For  returns  with  adjusted  gross  income  under  $25,000, 
the  number  of  returns  is  determined  from  various 
records  of  the  Internal  Revenue  Bureau,  but  the  dis- 
tribution of  returns  by  adjusted  gross  income  classes 
as  well  as  data  regarding  mcome  and  taxes  and  their 
distribution  by  such  classes  is  estimated  on  the  bases 
of  samples.  (For  filing  requirements,  see  chart  on 
pp.  63-64.) 

'  Net  income  is  the  excess  of  total  income  over 
deductions  and,  in  the  case  of  fiduciary  returns,  the 
amount  distributable  to  beneficiaries. 

Net  income  for  1922-31  is  current  year  net  income, 
that  is,  before  the  deduction  for  prior  year  net  loss 
which  is  allowable  against  total  income;  for  1922-33 
includes  the  capital  net  gain  ta.xed  at  12^  percent; 
for  1924-33  excludes  the  capital  loss  for  which  a  tax 
credit  of  12'.2  percent  was  allowed;  for  1940-43  is 
after  the  deduction  for  a  net  operating  loss  carried 
over  from  the  two  preceding  years  but  not  from  any 
year  beginning  prior  to  January  1,  1939;  for  1941-43 
includes  the  gross  income  reported  on  Form  1040A 
which  does  not  provide  for  the  reporting  of  deduc- 
tions or  net  income. 

'  Adjusted  gross  income  is  gross  income  minus 
allowable  trade  and  business  deductions  (including 
the  net  operating  loss  deduction),  expenses  of  travel 
and  lodging  in  connection  with  employment,  reim- 
bursed expenses  in  comiection  with  employment, 
deductions  attributable  to  rents  and  royalties,  cer- 
tain deductions  of  life  tenants  and  income  benefi- 
ciaries of  property  held  in  trust,  and  allowable  losses 
from  sales  or  exchanges  of  property.  Should  these 
allowable  deductions  exceed  the  gross  income,  there 
is  an  adjusted  gross  deficit. 


>  IncomtH^^^^^HIRr  on  1943  income  is  after 
the  deductiSB^^^^Pable  tax  credits  relating  to 
foreign  tax  paio^i^^^tax  paid  at  source  on  tax-free 
covenant  bond  interest,  and  is  without  regard  to  the 
amount  of  tax  forgiven  under  the  Current  Tax  Pay- 
ment Act  of  1943,  for  individuals  who  are  liable  for 
an  income  tax  on  both  1942  and  1943  incomes.  The 
amount  of  1943  tax  forgiven  as  reported  on  the  1943 
individual  returns,  is  $1,017,813,898. 

i«  Total  income  and  victory  tax,  reported  on  1943 
returns  is  the  aggregate  of  (1)  the  income  and  victory 
tax  on  1943  income  less  credits  for  tax  paid  at  source 
on  tax-free  covenant  bond  interest  and  income  tax 
paid  to  foreign  countries,  (2)  the  amount  by  which 
the  1943  tax  is  increased  to  equal  the  1942  tax  liability, 
on  individual  returns  showing  a  smaller  tax  (or  no 
tax)  for  1943  prior  to  such  adjustment,  and  (3)  the 
unforgiven  portion  of  the  smaller  of  the  1942  or  1943 
tax  liability  of  individuals.  The  last  two  amounts 
constitute  the  adjustments  necessary  for  merging  the 
1942  and  1943  tax  habilities  of  individuals  as  provided 
under  the  Current  Tax  Payment  Act  of  1943. 

"  Returns  with  no  net  income  are  returns  showing 
a  net  deficit,  that  is,  returns  on  which  the  sum  of 
total  deductions  and,  in  the  case  of  fiduciary  returns 
for  1943,  the  amount  distributable  to  beneficiaries 
exceed  total  income.  Data  for  returns  with  no  net 
income  are  not  available  prior  to  1928. 

Data  for  1928^1  are  completely  tabulated  from 
Forms  1040;  for  1942  are  in  part  estimated  based  on 
a  sample  of  Forms  1040;  for  1943  are  the  combination 
of  completely  tabulated  data  from  1,253  taxable 
Forms  1041  and  the  estimated  data  based  on  a  sample 
of  Forms  1040.  For  1937^3,  individual  returns 
include  those  showing  total  deductions  equal  to 
total  income. 

Net  deficit  for  1928-31  is  the  current  year  deficit, 
that  is,  before  the  deduction  for  prior  year  loss  which 
is  allowable  against  total  income;  for  1928-33  includes 
capital  net  gain;  for  1928-31  includes  capital  net  loss 
if  reported  in  deductions  by  the  taxpaytr;  for  1932-33 
includes  capital  net  loss  wherever  reportea;  for  1940-43 
includes  the  net  operating  loss  carried  over  from  the 
two  preceding  years  but  not  from  any  year  beginning 
prior  to  January  1,  1939. 

For  1938-41,  alternative  tax  is  reported  on  a  negli- 
gible number  of  individual  returns  with  no  net  in- 
come on  account  of  a  net  long-term  capital  loss, 
because  the  combined  normal  tax  and  surtax,  com- 
puted on  income  excluding  for  this  purjiose  the  net 
long-term  capital  loss,  exceeds  30  percent  of  the  net 
long-term  capital  loss.  For  1943,  a  net  victory  tax 
is  reported  on  18,691  individual  returns  and  taxable 
fiduciary  returns  with  no  net  income. 


(Footnotes  continued  on  p.  66) 
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Filing  requirement s,'[oot7iotes  for  historical  data — Continued 


laws,  affecting  the  data  for 


Requirements  for  filinR  returns: 

Individuals,  married  and  living  with 
spouse;  husband  and  wife  with  sepa- 
rate incomes  each  to  file  a  return 
unless  income  of  each  is  included  in 
joint, return: 

led  net  income  of,  or  ex- 


th  net 

^'    for 

ftcd 

Sit. 

(Re^< 
Acts 


^t 
jOO 
and  ovei;.     rhO|p  _  '  sepa- 

rately by  husbanrtViioorinpiime'of'or  ex"-"-'^  ''^® 
total  tabulated  as  oL^°^  income  oi,  or  ex  ^^  ^^^^^ 

the  returns  of  married  v,  ormarrTed  andn'""'^  ^^'^ '°' 
eluded  in  thdr  respective  .^^  gg^j^^gg. ,,  ses  regard- 
less of  the   husband  s  mcoy^gg^jj^p 

19  Revised: 

1923:  Net  income  and  tax  have  been  revised 
per  Statistics  of  Income  for  1925,  pp.  28-29. 

1932:  Net  income  has  been  revised  per  Statis- 
tics of  Income  for  1935,  Part  1,  p.  31,  note  6. 

n  Deficit. 

i»  The  filing  requirements  based  on  amount  of 
gross  income  apply  regardless  of  the  amount  of  net 
income  or  deficit. 

"  A  return  is  required  also  for  every  estate  or 
trust  of  which  any  beneficiary  is  a  nonresident  alien, 
regardless  of  the  amount  of  income.    For  1937  and 


thereafter,  fiduciary  returns  for  estates  and  trusts  are 
required  to  be  filed  on  Form  1041  instead  of  Form 
1040. 

2"  Exemption   for  normal   tax  only,    1914-3.3;   for 

both  normal  tax  and  surtax,  1934^7,  except  that  for 

M944-45  on  a  joint  return  where  th(>  adjusti-d  trross 

1832,  19»;tome  of  one  spouse  is  less  than  $500  the  normal-tax 

and  i936,ejnption  is  $500  plus  the  adjusted  pross  income  of 

ch  spousn. 

■'I  Credit  for  dependent  is  for  noimal  tax  only, 

17-33;  for  both  normal  tax  and  surtax,  1934-4.3;  for 
rtax  only,  1944-45;  for  both  normal  tax  and  surtax 
16-47. 

For  1941-43,  if  head  of  a  family  only  because  of  de- 
pendents for  whom  taxpayer  would  be  entitled  to 
credit,  such  credit  is  allowed  for  each  such  dependent 
except  one. 

1942-43  on  optional  returns.  Form  1040.\,  a  de- 
duction from  gross  income  of  .i385  is  substituted  for 
the  amount  stated  in  this  chart. 

22  For  1943  an  individual  return  is  required  also  if 
there  was  a  tax  liability  for  1942,  regardless  of  the  gross 
income  for  1943.  For  1943-47,  an  individual  return 
must  be  filed  to  claim  refund  of  tax,  overpaid  through 
tax  withheld  or  payments  on  declaration,  even 
though  the  gross  income  is  less  than  stated  in  this 
chart. 

23  For  1944  and  subsequent  years,  individuals  in- 
clude minors. 

2<  For  net  income  in  excess  of  $5,000,  personal  ex- 
emption is  $2,000,  but  in  no  case  shall  the  tax  exceed 
that  computed  with  an  exemption  of  $2,500  by  more 
than  the  amount  of  net  income  in  excess  of  $5,000. 

25  Certain  trusts  permitting  accumulation  of 
income  were  not  allowed  credit  in  1937. 
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PRELIMINARY  REPORT 


STATISTICS  OF  INCOME  FOR  1947,  PART  2 
CORPORATION  INCOME  TAX  RETURNS 

SUMMARY  DATA 

The  number  of  corporation  income  tax  returns  for  1947,  filed 
through  December  31,  1948,  is  587,690,  of  which  382,538  show  net 
mcome  of  $33,386,263,000,  while  169,276  show  deficit  of  $1,958,- 
563,000,  and  35,876  have  no  income  data  (inactive  corporations)  . 

The  income  tax  liability  reported  on  these  returns  is  $11,012,036,000, 
representing  an  increase  of  28  percent  as  compared  with  the  total  for 
1946.  The  amount  of  income  tax  does  not  take  into  account  any 
credit  claimed  for  income  and  profits  taxes  paid  to  a  foreign  country  or 
United  States  possession. 

A  comparison  of  the  1947  returns  with  the  1946  returns  is  provided 
in  the  following  summary: 

Corporation  income  tax  returns,^  1947  and  1946:  Summary  data 
[Money  figures  in  thousands  of  dollars] 


1947 
(preliminary) 

1946 
(complete) 

Increase  or  decrease  (— ) 

Number  or 
amount 

Percent 

587,  690 

526, 363 

61,327 

12 

Returns  with  net  income: « 
NiimbPT 

382,  538 
33, 386,  263 

11,012,036 

359,310 
27, 184,  592 

8, 606,  695 

268, 145 

8, 874, 840 

23,228 
6,  201,  671 

2,  405, 341 
-268,145 
2, 137, 196 

6 

Net  income  '  . 

23 

Tax  liability: 

Income  tax '      _             .      

28 

F.THPSR  profits  tax  * 

—100 

Total 

11,012,036 

24 

Returns  with  no  net  income: » 

Number - 

169,  276 
1,958,563 

131,842 
1,991,706 

37,434 
-33, 143 

28 

Deficits - 

-2 

Number  of  returns  of  inactive  corporations 

35,  876 

35,211 

665 

2 

For  footnotes,  see  pp.  17-18. 

Allowance  of  the  net  operating  loss  deduction  reduced  the  net  income 
for  tax  computation  by  $183,605,000  on  30,478  returns  filed  for  1947, 
as  compared  with  $139,563,000  on  33,289  returns  filed  for  1946.  See 
note  25,  page  18. 

RETURNS  INCLUDED 

The  returns  included  in  this  report  are  the  corporation  income  tax 
returns  filed  for  the  calendar  year  ending  December  31,  1947,  a  fiscal 
year  "ending  within  the  period  July  1947  through  June  1948,  and  a 
part  year  with  the  greater  portion  of  the  accounting  period  in  1947. 

The  data  are  from  corporation  income  tax  returns.  Form  1120;  life 
insurance  company  income  tax  returns,  Form  1120L;  and  mutual 
insurance  company  income  tax  returns,  Form  1120M.     Included  for 
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this  purpose  in  addition  to  returns  filed  by  domestic  corporations  are 
the  returns  filed  by  foreign  corporations  engaged  in  business  within 
the  United  States.  The  complete  report,  Statistics  of  Income  for 
1947,  Part  2,  will  contain  more  detailed  statistics  from  corporation 
income  tax  returns  as  well  as  data  from  personal  holding  company 
returns,  Form  1120H. 

The  statistics  are  compiled  from  the  returns  as  filed,  prior  to  revi- 
sions that  may  be  made  as  a  result  of  audit  by  the  Bureau  of  Internal 
Revenue  and  prior  to  changes  resulting  from  carry-backs,  after  the 
returns  were  filed.  Data  from  amended  returns  and  tentative  returns 
are  not  included  in  the  tabulations. 

COMPARABILITY  OF  DATA 

The  provisions  of  the  Internal  Revenue  Code  as  amended  by  the 
Revenue  Act  of  1945  continue  in  effect  for  the  calendar  year  1947 
and  fiscal  years  ending  in  the  period  July  1947  through  June  1948. 
Accordingly,  the  data  for  1947  are  generally  comparable  with  those 
for  1946. 

CONSOLIDATED  RETURNS  OF  AFFILIATED  CORPORATIONS 

For  1947  the  number  of  consolidated  returns  is  1,214,  of  which  767 
show  net  income  amounting  to  $2,026,689,000,  while  443  show  deficit 
of  $169,748,000,  and  4  have  no  income  data  (inactive  corporations). 
The  number  of  consolidated  returns  filed  is  only  0.2  percent  of  all 
corporation  returns.  However,  the  net  income  reported  in  consolidated 
returns  is  6.1  percent  of  the  net  income  of  all  returns  showing  net  in- 
come, and  the  income  tax  reported  therein,  amomiting  to  $674,523,000, 
is  6.1  percent  of  the  income  tax  for  all  corporations. 

The  privilege  of  filing  a  consolidated  return  is  granted  to  afiiliated 
domestic  corporations  which  meet  specified  requirements  in  respect 
to  their  connection  through  stock  ownership  with  a  common  parent 
corporation. 

Data  from  the  consolidated  returns  are  shown  as  a  separate  tabula- 
tion in  table  1-A,  pages  8-11,  and  are  combined  with  data  from  other 
returns  in  the  tabulations  presented  elsewhere  in  this  report.  The  fol- 
lowing summary  shows,  by  industrial  divisions,  the  number  of  consoli- 
dated income  tax  returns  and  the  number  of  subsidiaries  included  there- 
in, for  both  the  years  1947  and  1946. 

Consolidated  corporation  returns,  1947  and  1946,  by  industrial  divisions,  showing 
number  of  consolidated  returns  and  number  of  subsidiaries 

[Excludes  consolidated  returns  of  inactive  corporations] 


Industrial  divisions  > 

Number  of  consoli- 
dated returns 

Number  of  sub- 
sidiaries • 

1947 

1946 

1947 

1946 

All  industrial  divisions 

1,210 

69 

361 

173 

231 

89 

231 

37 

12 

7 

1,148 

69 

325 

168 

192 

86 

259 

37 

7 

5 

5,349 

182 

1.619 

1,270 

612 

672 

927 

106 

51 

10 

5,037 

Mining  and  quarrying .. 

206 

Manufacturing 

1,457 

Public  utilities 

1,122 

Trade 

610 

Service 

529 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Construction      

078 
84 

40 

Nature  of  business  not  allocable' 

11 

For  footnotes,  see  pp.  17-18. 
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INDUSTRIAL  GROUPS 

The  distribution  of  the  corporation  income  tax  returns  for  1947  by 
major  industrial  groups  for  returns  with  net  income  and  returns  with 
no  net  income  is  shown  in  tables  1,  1-A,  and  2,  pages  4-15,  of  this 
report.  Tables  1  and  2  include  all  returns,  while  table  1-A  includes 
only  consolidated  returns. 

The  industrial  classification  is  based  on  the  business  activity  re- 
ported on  the  return.  When  multiple  businesses  are  reported  on  a 
return,  the  classification  is  determined  by  the  business  activity  which 
accounts  for  the  largest  percentage  of  total  receipts.  Therefore,  the 
industrial  groups  do  not  reflect  pure  industry  classifications.  It  is 
important  to  note  that  the  industrial  classification  of  a  consolidated 
return  is  based  on  the  predominant  business  of  the  affiliated  corpora- 
tions for  which  the  consolidated  return  is  filed.  If  it  were  possible 
to  segregate  the  income  of  the  subsidiary  or  affiliated  concerns,  the 
data  for  such  concerns  might  fall  in  industrial  divisions  other  than  the 
ones  in  which  they  are  here  included. 

In  analyzing  the  data  compUed  from  returns  classified  under  the 
major  group  "Insurance  carriers,  agents,  etc.,"  it  should  be  noted  that 
life  insurance  companies,  in  reporting  their  income  for  tax  purposes, 
are  required  to  include  only  their  investment  income,  i.  e.,  interest, 
dividends,  and  rents.  Beginning  1942,  life  insurance  companies  are 
allowed  a  "reserve  and  other  policy  liability  credit"  equal  to  a  flat 
proportion  of  net  investment  income  less  tax-exempt  interest.  This 
credit,  which  is  deducted  after  arriving  at  net  income  and  is  reported 
only  on  returns  with  net  income,  takes  the  place  of  the  deductions  for 
reserve  earnings,  deferred  dividends,  and  interest  paid,  which  formerly 
were  allowed  in  computing  net  income. 

For  1947  the  credit  ratio  is  1.0066  and  for  normal  tax  purposes  the 
aggregate  amount  of  reserve  and  other  policy  liability  credit  is 
$1,324,926,697,  of  which  $1,323,751,015  is  reported  on  returns  with 
balance  sheets.  As  an  offset  to  this  credit,  adjustment  for  certain 
non-life  insurance  reserves  is  reported  in  total  amount  of  $8,848,432, 
of  which  $8,809,679  is  reported  on  returns  with  balance  sheets.  The 
latter  adjustment,  which  is  made  in  order  to  include  in  the  tax  base 
the  interest  received  on  non-life  insurance  reserves,  applies  only  to 
life  insurance  companies  deriving  a  portion  of  their  income  from  con- 
tracts other  than  life  insurance,  annuities,  or  noncanceUable  health 
and  accident  insurance. 

HISTORICAL  SUMMARY 

A  historical  summary  for  each  of  the  years  1938-1947  is  presented 
in  table  3,  page  16.  In  comparing  the 'data  throughout  the  10-year 
period,  the  various  changes  in  law  must  be  taken  into  consideration, 
especially  the  discontinuance  for  1934-1941  of  the  privilege  of  filing 
consolidated  returns  for  income  tax  purposes  (except  by  railroad  cor- 
porations and  their  related  holding  or  leasing  companies  and,  in  1940 
and  1941,  by  Pan-American  trade  corporations)  and  the  restoration 
of  this  privilege  beginning  1942. 

?75749 — 50 2 
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Table  1  —Corporation  income  tax  returns,^  19^7,  by  major  industrial  groups,  for 
total  compiled  receipts,  net  income  or    deficit,    and    dividends    paid    m    cash 

[Money  fleures  in 


38 


Major  Industrial  groups' 


All  industrial  groups. - 
Mining  and  quarrying. 


Metal  mining 

Anthracite  mining.. 

Bituminous  coal,  lignite,  peat,  etc ---- 

Crude  petroleum  and  natural  gas  production. 

Nonmetallic  mining  and  quarrying 

Mining  and  quarrying  not  allocabffe 


Returns  with  net  income  ' 


Total  num- 
ber o( 
returns ' 


Manufacturing- 


Food  and  kindred  products 

Beverages 

Tobacco  manufactures 

Cotton  manufactures 

Textile-mill  products,  except  cotton 

Apparel  and  products  made  from  fabrics 

Leather  and  products 

Rubber  products 

Lumber  and  timber  basic  products 

Furniture  and  finished  lumber  products 

Paper  and  allied  products 

Prmting  and  publishing  industries 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products 

Nonferrous  metals  and  their  products 

Electrical  machinery  and  equipment 

Machinery,  except  transportation  equipment  and 
electrical. 

Automobiles  and  equipment,  except  electrical 

Transportation  equipment,  except  automobiles 

Other  manufacturing 

Manufacturing  not  allocable 


33     Public  utilities. 


T  ransportation 

Communication 

Other  public  utilities. 


37     Trade. 


Wholesale- 


Commission  merchants. 
Other  wholesalers 


Retail- 


General  merchandise 

Food  stores,  including  market  milk  dealers. 

Package  liquor  stores 

Drugstores. 

Apparel  and  accessories 

Furniture  and  house  furnishings 

Eating  and  drinking  places 

Automotive  dealers 

Filling  stations 

Hardware 

Building  materials,  fuel,  and  ice 

Other  retail  trade 

Retail  trade  not  allocable 


Trade  not  allocable. 


587, 690 


10, 102 


Number  of 
returns 


382,  538 


4,955 


1,765 
184 
1,965 
3,915 
1,643 
630 


115,799 


11,176 
3,427 

250 

977 
5,217 
14, 165 
3,143 

661 
3,778 
6,099 
2,570 
12,243 
7,855 

602 
4,253 
9,084 
4,414 
3,092 
9,005 

1,209 
1,194 
6,974 
4,411 


224 

102 

1,371 

2,191 

1,046 

21 


Total  com- 
piled 
receipts  ' 


343, 387, 700 


5,563,046 


74, 616 


25,325 


17, 878 
4,286 
3,161 


181,383 


57, 333 


8,413 
48,  920 


7,301 
1,927 

129 

818 
3,563 
9,267 
1,984 

388 
2,681 
3,972 
2,087 
8,789 
4,578 

407 
2,769 
6,403 
2,614 
1,716 
5,893 

820 

552 

3,767 

2,131 


922, 148 

457, 092 

2,  216,  762 

1,364,727 

590, 143 

12, 174 


171,  539, 693 


14,857 


10,  673 
2,118 
2.066 


133, 194 


41^80 


5,412 
35,968 


29,  005, 469 

4,  475, 418 

2,  793, 495 
4, 338, 876 
6, 861, 936 
7, 105, 913 
3, 008,  588 
3, 369, 995 
3, 048,  572 
3, 178,  799 

5,  627, 160 
5, 329,  734 

13,261,376 
14. 969, 082 

3,  522, 150 
18,  294. 981 

5, 033,  236 
7,  690,  761 
12,416,724 

11,214,902 
2, 236, 532 
2, 941, 220 
1.814,774 


23. 054,  480 

14,  599, 513 
2, 734. 836 
5,  720, 131 


115,723,522 


56,  490,  851 


100,  984 


6,688 
7,561 
2,302 
4,708 

13,  689 
7,686 

12,864 

16,  299 
1,849 
2,913 
8,562 

10, 151 
5,712 

23,066 


75, 159 


5,319 
4,522 
1,595 
3,551 

10,  446 
6,146 
6,306 

14, 426 
1,208 
2,548 
7,173 
7,369 
4,550 

16,655 


3, 193,  017 
53,  297, 834 


49, 856,  311 


13,  770, 057 

10, 019,  504 

257, 094 

1,  050,  277 

4,  773, 002 

1.997,249 

1,322,237 

8,  609, 052 

422,  540 

467, 086 

2, 653,  752 

2, 481,  773 

2, 032,  688 

9, 376, 360 


For  footnotes,  see  pp.  17-18. 
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returns  with  net  income  and  returns    with    no   net    income:    Number   of  returns, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

thousands  of  dollars] 


Returns  with  net  income  2- 

-Continued 

Returns  with  no  net  income  ' 

Dividends 

Dividends 

paid  in  cash 

Number  of 

Total  com- 

paid in  cash 

Net  income ' 

Income  tax  3 

and  assets 

piled 

Deficit ' 

and  assets 

other  than 

receipts  ' 

other  than 

own  stock 

own  stock 

33, 386,  263 

11,012,036 

8, 222,  277 

169,  276 

24, 471, 727 

1, 958,  563 

142, 925 

1 

860, 451 

292,  502 

310,  340 

3,340 

484, 039 

73, 493 

6,574 

2 

208, 175 

69, 372 

99,885 

707 

78.  432 

13, 026 

507 

3 

29,  924 

9,347 

15,  844 

74 

62, 531 

2,146 

310 

4 

264,  751 

90,  224 

58, 467 

466 

97,  748 

6,093 

18 

b 

263,818 

90,223 

103,712 

1,416 

209,  764 

46, 447 

4,618 

b 

93, 347 

33, 196 

32, 341 

506 

32,  562 

4,634 

110 

/ 

436 

140 

91 

171 

3,00a 

1,147 

11 

8 

7,517,112 

6,319,753 

4,123,341 

37, 573 

8, 907, 948 

864,  264 

36, 055 

9 

1,  479,  709 

537, 895 

377,  452 

3,542 

1, 636, 532 

80, 542 

3,779 

10 

501.372 

185,  785 

112,813 

1,296 

467,  595 

45, 129 

1,302 

11 

197, 701 

73,319 

78,334 

109 

57,  759 

5,078 

470 

12 

713, 462 

263,  654 

115,056 

147 

68, 498 

5,890 

744 

13 

861,376 

316,^65 

150, 578 

1,532 

381,540 

35,  266 

1,696 

14 

477,  571 

169,  582 

52, 344 

4,715 

652, 050 

38,  441 

747 

16 

232, 433 

84,  705 

45,  883 

1,108 

278, 958 

18,  442 

413 

lb 

240,  980 

84,  457 

65,  207 

247 

67,  530 

7,667 

144 

IV 

517,842 

182,  583 

70, 696 

970 

142, 425 

14, 176 

97 

18 

299, 690 

106, 844 

51,183 

2,011 

275, 463 

24,  230 

481 

19 

928, 005 

343,386 

152,  224 

446 

95,  642 

6,582 

572 

20 

665, 430 

232, 867 

148,  760 

3,120 

415,  738 

35,842 

762 

21 

1,832,816 

653, 386 

523, 040 

2,948 

370,  891 

41,016 

806 

22 

1,309,633 

421,900 

589, 529 

147 

111,496 

6,463 

303 

23 

465, 946 

169,929 

111,672 

1,362 

129, 872 

15,123 

336 

24 

1,901,851 

702, 360 

409, 206 

2,348 

473,  422 

42,  408 

2,  605 

26 

567, 801 

203,  564 

142, 101 

1,693 

310, 855 

22, 898 

1,058 

2b 

837,  797 

307,  912 

186,  446 

1,274 

542,  654 

56, 435 

1,367 

2V 

1,  564, 177 

577,  518 

326, 437 

2,850 

760,  594 

83,  249 

3,042 

28 

1,  256, 841 

462,  652 

254,  077 

338 

255, 672 

14, 867 

2,423 

29 

176,  253 

63, 850 

68, 192 

553 

791,  269 

178, 032 

10,  761 

30 

304,  687 

108, 866 

64, 850 

3,011 

378,  761 

55, 100 

1,723 

31 

183,  739 

66,  274 

27,  261 

1,805 

242,  732 

31,388 

429 

32 

3, 013,  671 

1,013,272 

1,  271,  246 

8,872 

3,  742, 120 

297, 565 

36, 482 

33 

1,445,719 

509,  278 

338,  273 

6,207 

2, 802,  877 

256, 308 

9,020 

34 

429,  516 

111,064 

343, 879 

1,834 

625,  522 

18, 958 

4,700 

36 

1, 138, 436 

392,  930 

589. 094 

831 

313,  721 

22.  299 

22,  762 

3b 

6, 371,  530 

2,  250, 875 

981, 197 

44, 105 

7,  601, 462 

287, 417 

9,450 

37 

2,  637,  476 

957, 350 

367, 128 

14,  659 

3, 925, 883 

147,  433 

4,319 

38 

194,  252 

64,015 

36, 619 

2,751 

338,119 

14, 313 

444 

39 

2, 443, 224 

893,  335 

330,  509 

11, 908 

3, 587,  764 

133, 120 

3,875 

40 

3, 182, 998 

1, 109,  551 

539,  706 

23, 879 

2, 890,  588 

106,  551 

2,986 

41 

1, 086,  249 

401,  933 

272, 591 

1,236 

326, 668 

10,  413 

284 

42 

269,  266 

97,  556 

53, 593 

2,848 

490, 792 

11,933 

455 

43 

8,418 

2,109 

720 

687 

63, 421 

2,431 

70 

44 

48,651 

15, 105 

12,  269 

1,038 

221, 167 

4,746 

54 

46 

291, 196 

96,667 

49, 337 

2,983 

328, 350 

15, 127 

418 

4b 

147,  786 

47,  364 

19,088 

1,443 

181,330 

7,257 

577 

47 

61,  286 

18,  202 

13,  422 

6,287 

576,  900 

27,  680 

221 

48 

812, 840 

286,  684 

51,992 

1,511 

153, 561 

5,688 

101 

49 

24, 598 

8,149 

6,367 

574 

35,498 

1,082 

4 

60 

35,  462 

10, 196 

3,528 

339 

17,088 

667 

105 

61 

189,811 

61,616 

28, 120 

1,236 

127,972 

3,877 

107 

62 

127, 128 

39,  727 

17,  211 

2,632 

239, 653 

11,  721 

384 

53 

80,307 

24,  243 

11, 468 

1,066 

128, 188 

3,929 

206 

64 

551, 056 

183,  974 

74,363 

5,867 

784, 991 

33, 433 

2,145 

56 
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Table  1. — Corporation  income  tax  returns,^  1947,  by  major  industrial  groups,  for 
compiled  receipts,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 


[M 

oney  figures  in 

Major  industrial  groups » 

Total  num- 
ber of 
returns ' 

Returns  with  net  income  ' 

Number  of 
returns 

Total  com- 
piled 
receipts ' 

fifi 

Service  .  _-         .    .      . 

49, 495 

28,155 

7, 402, 478 

Hotels  and  other  lodging  places .  .- 

."■i7 

5,529 
10. 338 
9,488 
3,683 
2,193 
4.892 
5,838 
6,944 
590 

3,547 
6,515 
5,360 
2,497 
1,319 
3,415 
2,471 
2,839 
192 

1,  279,  379 

1, 167,  218 

1,513,982 

302,  978 

181, 432 

1,  926, 366 

818.  726 

486. 631 

25,766 

58 

Personal  service -.. 

59 

Business  service -_.    .  .._ _.    . 

m 

Automotive  repair  services  and  garages.- 

fil 

Miscellaneous  repair  services,  hand  trades 

r<?. 

Motion  pictures     _  .-  __    _ _.  ...  ...  . 

as 

Amusements,  except  motion  pictures 

rA 

Other  service,  including  schools.  -         ._         _.  ._ 

(MS 

Service  not  allocable    .      

Finance,    insurance,    real    estate,    and    lessors    of  real 
property. 

Finance. --      .     . 

66 

159, 451 

105, 917 

12,081,263 

67 

38, 338 

28,409 

4,  869, 868 

Banks  and  trust  companies. . 

68 

15, 155 
3,040 

4.691 
3,643 
1,867 

1,495 

1.521 
6.926 

14,  221 
1,909 

3,330 
2,793 
1,481 

733 

722 
3,220 

3.278.018 
49,824 

473,  757 
316, 108 
514, 187 

109,381 

59. 815 
68,778 

69 
70 

Long-term  credit  agencies,  mortgage  companies, 

except  banks. 
Short-term  credit  agencies,  except  banks... 

71 
72 

73 

74 

Investment  trusts  and  investment  companies  ' 

Other  investment  companies,  including  holding 

companies.'" 
Security  and  commodity-exchange  brokers  and 

dealers. 
Other  finance  companies .  .    ... 

75 

Finance  not  allocable 

Insurance  carriers,  agents,  etc..  - 

76 

8.937 

6,716 

4, 483, 873 

77 

2,314 
6,623 

1,840 
4,876 

4,093,210 
390,663 

78 

Insurance  agents,  brokers,  etc 

Real  estate,  including  lessors  of  buildings 

Lessors  of  real  property,  except  buildings  . 

79 

80 

104, 877 
7,299 

67.047 
3.745 

2,  473,  270 
254,252 

Construction ... 

81 

21, 579 

14.353 

6,364,110 

Agriculture,  forestry,  and  fishery 

82 

7,741 

4,444 

1.  486,  512 

Agriculture  and  services 

83 

7,016 
325 
400 

4,103 
189 
152 

1,  424, 521 
35,  214 
26,777 

84 

Forestry .       

85 

Fishery .....    . 

Nature  of  business  not  allocable .    

8fi 

16,815 

2,047 

172,596 

For  footnotes,  see  pp.  17-18. 
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returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns,  total 
other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Continued 

thousands  of  dollars] 


Returns  with  net  income  ' 

—Continued 

Returns  with  no  net  income  2 

Net  income  2 

Income  tax  ^ 

Dividends 
paid  in  cash 
and  assets 
other  than 
own  stock 

Number  of 
returns 

Total  com- 
piled 
receipts  s 

Deficit  2 

Dividends 
paid  in  cash 
and  assets 
other  than 
own  stock 

815, 394 

263,847 

184, 579 

17, 821 

1, 094, 352 

91,  681 

1,498 

56 

131,831 
83,975 

135, 136 
31,419 
13,  755 

289, 713 

77,385 

49,  793 

2,387 

44, 077 

24,482 

44,  754 

8,695 

4,048 

94, 917 

26,724 

15, 455 

695 

17, 898 

12, 494 

29,453 

2,272 

899 

97,634 

16,  706 

6,912 

311 

1,809 
3,490 
3,570 
1,056 

821 
1,190 
2,724 
2,872 

289 

169,  270 
211,  293 
248,883 
43,  669 
33,251 
146, 832 
115,546 
116,  754 
8,854 

16, 878 
11,397 

13,  910 
2,675 
2,246 

14,636 

14,  992 
13,  599 

1,348 

377 
191 
224 

27 
72 
419 
75 
92 
21 

57 
58 
59 
60 
61 
62 
63 
64 
65 

4, 113,  611 

648, 173 

1,  246, 043 

45,125 

1,  743,  622 

272,  230 

51,016 

66 

1,  683,  086 

348,  798 

918, 023 

8,317 

200,079 

96,252 

21,  676 

67 

831, 882 
14,349 

132, 488 
268, 559 
364,882 

23,955 

21, 848 
25,123 

225, 359 
3,855 

42, 112 
15,  722 
42,378 

5,819 

7.063 
6,490 

325,200 
3,903 

43,  621 
229,299 
286,601 

6,489 

7,101 
15, 809 

689 
1,003 

1,041 
782 
354 

661 

609 
3,178 

59,634 
5,327 

21,  051 
28,726 
7,706 

51. 573 

8,598 
17,464 

7,797 
4,164 

7,142 

6,228 

34, 429 

10,  416 

5,264 
20,812 

9,731 
1,252 

452 

837 

3,242 

907 

166 
5,089 

68 
69 

70 
71 
72 

73 

74 
75 

1,  616, 360 

66,  613 

120, 955 

1,927 

1, 052,  786 

49,  742 

16, 338 

76 

1,  552,  553 
63,807 

47,836 
18,  777 

102,  208 
18,  747 

415 
1,512 

1,011,961 
40,825 

45, 630 
4,112 

16, 139 
199 

77 
78 

672,  788 
141,377 

183, 823 
48.939 

121,  781 
85,284 

31,934 
2,947 

452,  478 
38,279 

112, 109 
14, 127 

12, 003 
999 

79 
80 

430, 151 

139, 874 

42,  241 

5,934 

680, 976 

38.511 

634 

81 

239, 191 

76,  780 

57, 978 

2,885 

183,940 

23,848 

1,615 

82 

227,  601 
9,208 
2,382 

73, 578 

2,506 

696 

55,127 

2,547 

304 

2,557 
107 
221 

167,  299 
4,243 
12, 398 

21,  439 
611 

1,798 

1,374 
207 
34 

83 

84 
85 

25,152 

6,960 

5,312 

3,622 

33,268 

9,554 

601 

86 
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Table  1-A  —Consolidated  corporation  income  tax  returns,'  1947,  by  major  industrial 
returns,  number  of  subsidiaries,  total  compiled  receipts,  net  income  or  deficit,  and 
income,  the  income  tax  ^^^^^^  ^^^^^  .^ 


10 

11 

12 
13 
14 
16 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 

29 
30 

31 
32 


Major  industrial  groups ' 


All  industrial  groups- 
Mining  and  quarrying - 


Metal  mining 

Anthracite  mining 

Bituminous  coal,  lignite,  peat,  etc 

Crude  petroleum  and  natural  gas  production.- 

Nonmetallic  mining  and  quarrying 

Mining  and  quarrying  not  allocable 


Manufaeturing- 


33      Public  utilities- 


Food  and  kindred  products 

Beverages 

Tobacco  manufactures 

Cotton  manufactures 

Textile-mill  products,  except  cotton 

Apparel  and  products  made  from  fabrics 

Leather  and  products 

Rubber  products 

Lumber  and  timber  basic  products 

Furniture  and  finished  lumber  products 

Paper  and  allied  products 

Printing  and  publishing  industries 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products 

Nonferrous  metals  and  their  products 

Electrical  machinery  and  equipment 

Machinery,  except  transportation  equipment 

and  electrical. 
Automobiles  and  equipment,  except  electrical 
Transportation  equipment,  except  automo- 
biles. 

Other  manufacturing 

Manufacturing  not  allocable 


Transportation 

Communication 

Other  public  utilities. 


Trade. 


Wholesale- 


Commission  merchants- 
Other  wholesalers 


Retail. 


General  merchandise 

Food  stores,  including  market  milk  deal 
ers. 

Package  licjuor  stores. 

Drug  stores 

Apparel  and  accessories 

Furniture  and  house  furnishings.— 

Eating  and  drinking  places 

.\utomotive  dealers 

Filling  stations 

Hardware 

Building  materials,  fuel,  and  ice -. 

Other  retail  trade... 

Retail  trade  not  allocable 


Trade  not  allocable 

For  footnotes,  see  pp.  17-18. 
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groups,  for  returns  with  net  income  and  returns  with  no  net  income:  Number  of 
dividends  paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net 

thousands  of  dollars] 


Returns  with  net  income  2— Con. 

Retm-ns  with  no  net  income  • 

Net  in- 
come* 

Income 
tax  8 

Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock 

Number  of 
returns 

Number  of 
subsidi- 
aries • 

Total  com- 
piled 
receipts  ' 

Deficit » 

Dividends 
paid  In 

cash  and 
assets  other 

than  own 
stock 

2, 026, 689 

674, 523 

858,  582 

443 

1,204 

2, 601, 922 

169,  748 

34,274 

1 

55,011 

15, 050 

22, 870 

27 

52 

44,  061 

3,518 

1,223 

2 

9,386 
3,788 
20,561 
20, 905 
368 
3 

2,952 
1,460 
3,234 
7,276 
127 
1 

4,299 
3,801 
9,701 
4,893 
176 

5 
3 
3 
13 
3 

7 
3 
5 
30 
7 

3,117 

4,176 

4,634 

31, 191 

943 

2,468 

55 

19 

871 

105 

80 

3 

4 

5 

1,111 
32 

6 

7 

^ 

1,  239,  506 

414,  405 

496,  495 

144 

362 

717, 356 

50, 038 

5,986 

9 

56, 604 
462 

22, 119 
179 

17, 533 

9 
10 
1 
1 
3 
7 
2 

35 
29 
2 
2 
5 
8 
2 

56,  785 

26, 174 

69 

306 

861 

4,686 

1,382 

1,042 

1,934 

15 

1 

245 

211 

933 

532 
148 

10 
11 

T' 

15,082 

2,011 

1,619 

244 

183 

1,413 

302 

198 

5,618 

25,415 

584, 424 

1,073 

233,  785 

239,890 

3,613 

10,913 

35, 935 
10, 856 

9,459 
407 

5,631 

746 

562 

94 

73 

461 

113 

77 

1,954 

9,631 

179,539 

320 

89,  284 

83,  579 

921 

4,068 

7,020 
4,312 

3,568 
154 

1,764 

6 

447 

33 

13 

14 

13 

15 
16 

17 

230 

44 

233 

316 

9,215 

296, 815 

602 

74, 097 

76,323 

556 

1.555 

3,287 
11,086 

2,193 
160 

2 
2 
1 

12 
14 
3 
6 
10 
5 
11 
12 

2 
8 

15 
8 

4 
2 
1 
29 
47 
13 
17 
23 
6 

22 
27 

6 
43 

29 
10 

725 

204 

516 

60, 739 

23, 452 

17,417 

2,967 

56, 808 

5,237 

122, 143 

32,  574 

20,  330 
254, 880 

19,658 
9,443 

70 

38 

19 

1,819 

2,417 

219 

381 

2,558 

600 

8.107 

1,433 

4,249 
20,  685 

2,228 
834 

18 

19 
?0 

?1 

17 

296 

9 

126 

22 
23 
24 
25 
''6 

75 
50 

27 
28 

4,328 

337 
55 

30 

31 
32 

402,  223 

137,  697 

205,087 

56 

251 

1, 374,  210 

98, 419 

21,923 

33 

112,318 

1,245 

288, 660 

42, 330 

471 

94, 896 

40,  731 

182 

164, 174 

42 
4 
10 

183 
9 
59 

1, 178, 939 

23,992 

171,279 

83,  560 
1,868 
12,  991 

.592 

26 

21,305 

34 
35 
36 

71, 513 

26,  680 

18,  733 

79 

204 

128, 351 

4,031 

286 

37 

37,  410 

13, 519 

7,103 

32 

54 

71,  260 

2,189 

69 

38 

530 
36, 880 

192 
13, 327 

106 
6,997 

3 
29 

5 
49 

547 
70,  713 

47 
2,142 

3P 

69 

40 

31,  567 

12,253 

10, 891 

34 

133 

52, 392 

1,677 

213 

41 

10, 504 
15,998 

3 

6 

3,399 

222 

116 

741 

72 

3,958 
6,388 

1 
1 

1,334 

71 

37 

271 

5 

6,153 
3,652 

3 

2 

5 
14 

791 
10,  717 

14 

263 

4? 

195 

43 
44 

4 
12 
3 
3 
3 

12 

65 
7 

17 
4 

3,040 

8,357 

4,409 

20,288 

736 

177 
511 
333 
224 
19 

8 
10 

45 

890 
3 
25 
15 
30 

46 
47 

48 

49 

50 

51 

2 
352 
152 

1 
132 
54 

3 

1 

7 
2 

1,786 
2,268 

110 
26 

5? 

29 
94 

f>^ 

54 

2,536 

908 

739 

13 

17 

4,699 

165 

4 

55 

10 
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Table  1-A. — Consolidated  corporation  income  tax  returns,^  1947,  by  major  industrial 
returns,  number  of  subsidiaries,  total  compiled  receipts,  net  income  or  deficit,  and 
income,  the  income  tax — Continued 

[Money  figures  in 


Major  industrial  groups* 

Total 
number  of 
consoli- 
dated 
returns' 

Returns  with  net  income » 

Number  of 
returns 

Number 
of  subsidi- 
aries « 

Total  com- 
piled 
receipts  ' 

'}f> 

Service                            -            -  

89 

64 

595 

685,876 

Hotels  and  other  lodging  places 

"i? 

16 
3 

15 
2 

1 
25 
16 
10 

1 

13 
3 

8 
2 
1 
17 
13 
6 
1 

76 
5 

39 

5 

1 

401 

58 
9 
1 

49,  952 

190 

17,633 

1,273 

352 

585,934 

27,550 

2,579 

413 

18 

Personal  service  - - 

■i*) 

60 
61 
6? 

Automotive  repair  services  and  garages 

Miscellaneous  repair  services,  hand  trades 

63 

Amusement,  except  motion  pictures 

64 

Other  service,  including  schools          . 

65 

Service  not  allocable _-    

Finance,  insurance,  real  estate,  and  lessors  of  real 
property. 

Finance                                        

66 

231 

144 

712 

850,905 

67 

61 

33 

283 

221, 878 

Banks  and  trust  companies 

68 

7 
4 

12 
6 

17 

7 

3 

5 

7 
1 

8 
3 

11 

1 

1 
1 

76 
5 

125 

7 

.55 

3 

1 
11 

66,  575 
6 

80,781 
3,862 

55,  575 

962 

20 
14, 097 

69 

70 
71 

72 

73 

74 

Long-term  credit  agencies,  mortgage  com- 
panies, except  banks. 

Short-term  credit  agencies,  except  banks.. 

Investment  trusts  and  investment  com- 
panies.' 

Other  investment  companies,  including 
holding  companies.'" 

Security     and     commodity  -  exchange 
brokers  and  dealers. 

Other  finance  companies-.  

7fi 

Finanofi  rint  allnpahlp 

Insurance  carriers,  agents,  etc 

76 

33 

26 

63 

554,275 

Insurance  carriers . 

77 

25 
8 

18 
8 

47 
16 

538,  675 
15,600 

78 

Insurance  agents,  brokers,  etc...  

Real  estate,  including  lessors  of  buildings 

Lessors  of  real  property,  except  buildings 

Construction 

Agriculture,  forestry,  and  fishery ....... 

79 
80 

125 
12 

80 
5 

358 
8 

68,  262 
6,490 

81 

37 

22 

81 

135,  767 

8? 

12 

5 

37 

413,000 

Agriculture  and  services  .          .       

83 

11 

5 

37 

413,000 

84 

85 

Fishery 

1 

Nature  of  business  not  allocable. .  . 

86 

9 

4 

6 

1,498 

For  footnotes,  see  pp.  17-18. 
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groups,  for  returns  with  net  income  and  returns  with  no  net  income:  Number  of 
dividends  paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net 


thonsands  of  dollars] 


Returns  with  net  income  '—Con. 

Returns  with  no  net  income  ' 

Net  in- 
come 2 

Income 
tax  3 

Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock 

Number  of 
returns 

Number  of 
subsidi- 
aries « 

Total  com- 
piled 
receipts  8 

Deficit » 

Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock 

96, 166 

33,  908 

27, 729 

25 

77 

56,  211 

894 

163 

56 

6,199 

9 

1,804 

18 

5 

83,290 

4,559 

174 

108 

1,899 

2 

660 

4 

1 

29,  673 

1,608 

18 

43 

758 

2 

164 

3 

3 

678 

12 

57 

58 

7 
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Footnotes  for  tables  in  this  report 


1  The  information  contained  in  this  report  is 
compiled  from  the  returns  as  filed,  prior  to  revisions 
that  may  be  made  as  a  result  of  audit  by  the  Bureau 
of  Internal  Revenue.  Data  are  likewise  prior  to 
any  other  changes  made  after  the  returns  were  filed, 
as  the  result  of  carry-backs  and,  for  1940  through  1945, 
relief  granted  under  section  722  of  the  Internal  Reve- 
nue Code,  recomputation  of  amortization  of  emer- 
gency facilities,  or  the  renegotiation  of  war  contracts. 
The  efTect  of  renegotiation  settlements  reached  after 
the  returns  were  filed  is  shown  in  special  tabulations 
which  appear  in  the  complete  reports,  "Statistics  of 
Income,  Part  2,"  for  each  of  the  years  1942  through 
1945. 

2  "Net  income"  or  "Deficit"  for  1946  and  1947  is 
the  difference  between  the  total  income  and  the 
total  deductions  as  reported  on  the  return,  adjusted 
by  excluding  net  operating  loss  deduction;  for  1944 
and  1945  is  the  amount  reported  for  declared  value 
excess-profits  tax  computation,  adjusted  by  e.xcluding 
net  operating  loss  deduction  and  adding  Govern- 
ment interest  subject  to  surtax  only  and  excess  of 
net  long-term  capital  gain  over  net  short-term 
capital  loss;  for  1940-43  is  the  amount  reported  for 
declared  value  excess-profits  tax  computation,  ad- 
justed by  excluding  net  operating  loss  deduction; 
for  1938-39  is  the  amount  reported  for  (declared 
value)  excess-profits  tax  computation  and  is  the 
difference  between  "Total  income"  and  "Total  de- 
ductions." Xet  income  or  deficit  as  here  defined  is 
the  basis  for  classification  of  the  returns  by  those 
with  net  income  and  those  with  no  net  income. 

3  "Income  tax"  consists  of  normal  tax,  surtax,  and 
alternative  tax  reported  in  lieu  of  normal  tax  and 
surtax  where  the  income  includes  an  e.xcess  of  net 
long-term  capital  gain  over  net  short-term  capital 
loss,  if  and  only  if  such  tax  is  less  than  the  normal 
tax  and  surtax.  Tabulated  with  the  income  tax  for 
returns  with  net  income  is  a  small  amount  of  tax 
reported  on  returns  with  no  net  income,  under  the 
special  provisions  applicable  to  certain  mutual  insur- 
ance companies,  other  than  life  or  marine. 

*  The  excess  profits  tax  shown  is  that  imposed  by 
section  710  of  the  Internal  Revenue  Code  as  amended 
and  should  not  be  confused  with  the  declared  value 
excess-profits  tax.  EtTective  January  1,  1946,  the 
corporate  excess  profits  tax  was  repealed.  For  1946 
the  excess  profits  tax  data  shown  are  from  excess 
profits  tax  returns  for  fiscal  years  ending  in  the  period 
July  through  November  1946,  and  part  years  begin- 
ning in  1945  and  ending  in  1946  with  the  greater  part 
of  the  accoimting  period  in  1946.  (For  fiscal  years 
begimiing  in  1945  and  ending  in  1946,  the  excess 
profits  tax  is  retained  for  the  1945  portion  of  the  year. 
In  such  cases  the  tax  is  determined  by  first  comput- 
ing a  tentative  tax  under  the  provisions  applicable  to 
taxable  years  beginning  on  January  1,  1945.  The 
tentative  tax  is  then  prorated  on  the  basis  of  the 
numt)er  of  days  in  the  taxable  year  before  January  1, 
1946.)  As  in  1945,  the  amount  shown  is  the  excess 
profits  tax  less  the  10  percent  credit. 

The  allowance  of  the  current  credit  of  10  percent 
against  the  excess  profits  tax  in  lieu  of  the  post-war 
refund  and  the  credit  for  debt  retirement  was  pro- 
vided by  the  Tax  Adjustment  Act  of  1945  for  taxable 
years  beginning  after  December  31,  1943,  but  this 
change  was  not  taken  into  account  in  the  1944  data 
for  tfie  reason  thnt  a  majority  of  the  rt turns  for  1914 
were  filed  previous  to  Julv  31,  1945,  the  date  of  the 
Tax  Adjustment  Act  of  1945,  and  accordingly  show 
post-war  refund  and  credit  for  debt  retirement. 
Thus,  for  1944,  as  in  1942  and  1943,  the  amount  of 
excess  profits  tax  shown  in  table  3  is  the  excess 
profits  tax  liability  reported  on  corporation  excess 
profits  tax  returns,  less  the  credit  for  debt  retirement 
and  the  net  post-war  refund. 

The- amounts  for  the  years  1943  through  1946  are 
before  the  amount  deferred  under  section  710(a)(5) 
(relating  to  abnormalities  under  section  722)  and 


after  any  adjustments  reported  on  the  returns  under 
other  relief  provisions.  The  amount  for  1942  is  after 
both  the  .section  710(a)(5)  deferment  and  any  adjust- 
ments reported  on  the  returns  under  other  relief 
provisions. 

The  amount  for  1941,  shown  in  table  3,  is  the  excess 
profits  tax  deduction  (item  35,  page  1,  Form  1120 
for  1941)  allowed  in  the  computation  of  normal-tax 
net  income,  except  that  for  fiscal  years  beginning  in 
1940,  with  the  greater  part  of  the  accounting  period 
in  1941,  there  is  tabulated  the  amount  of  excess  profits 
tax  liability  (item  32,  page  1,  Form  1121  for  1940). 

The  amount  for  1940,  shown  'in  table  3,  is  tabu- 
lated from  corporation  excess  profits  tax  returns  for 
the  calendar  year  1940  and  for  fiscal  years  beginning 
in  1940  with  the  greater  part  of  the  accounting  period 
in  1940  (item  32,  page  1,  Form  1121).  The  excess* 
profits  tax  provisions  apply  only  to  taxable  years 
beginning  after  December  31,  1939. 

« The  industrial  classification  is  based  on  the 
business  activity  reported  on  the  return.  When 
multiple  businesses  are  reported  on  a  return,  the 
classification  is  determined  by  the  business  activity 
which  accounts  for  the  largest  percentage  of  total 
receipts.  Therefore,  the  industrial  groups  do  not 
reflect  pure  industry  classifications. 

9 "Number  of  subsidiaries"  is  the  number  of 
affiliated  corporations  which  together  with  the 
common  parent  corporation  file  a  consolidated  cor- 
poration income  tax  return. 

'  Total  number  of  returns  includes  returns  of 
inactive  corporations. 

'"Total  compiled  receipts"  consists  of  gross  sales 
(less  returns  and  allowances),  gross  receipts  from 
operations  (where  inventories  are  not  an  income- 
determining  factor),  all  interest  received  on  Govern- 
ment obligations  (less  amortizable  bond  premium), 
otlaer  interest,  rents,  royalties,  excess  of  net  short- 
term  capital  gain  over  net  long-term  capital  loss, 
excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss,  net  gain  from  sale  or  exchange  of 
property  other  than  capital  assets,  dividends,  and 
other  receipts  required  to  be  included  in  gross  in- 
come. "Total  compiled  receipts"  excludes  non- 
taxable income  other  than  tax-exempt  interest 
received  on  certain  Government  obhgations. 

«  The  industrial  classification  designated  "Invest- 
ment trusts  and  investment  companies"  consists 
of  corporations  which  derived  90  percent  or  more  of 
receipts  from  investments  and  which  at  no  time  dur- 
ing the  taxable  year  had  investments  in  corporations 
in  which  they  owned  50  percent  or  more  of  the  voting 
stock. 

m  The  industrial  classification  designated  "Other 
investment  companies,  including  holding  com- 
panies" consists  of  (1)  corporations  which  derived 
90  percent  or  more  of  receipts  from  investments 
and  which  at  some  time  during  the  taxable  year 
had  investments  in  corporations  in  which  they 
owned  50  percent  or  more  of  the  voting  stock,  and 
(2)  corporations  which  derived  less  than  90  percent 
but  more  than  50  percent  of  receipts  from  Invest- 
ments. 

""Dividends,  domestic  corporations"  consists  of 
dividends  received  from  domestic  corporations  sub- 
ject to  income  taxation  under  chapter  1  of  the  Internal 
Revenue  Code.  This  item  is  reported  in  column  2, 
schedule  E,  page  2,  Form  1120,  and  is  the  amount 
used  for  computation  of  the  dividends  received 
credit. 

12 "Interest  received  on  Government  obligations, 
wholly  taxable"  consists  of  interest  on  Treasury 
notes  issued  on  or  after  December  1, 1940,  and  obliga- 
tions issued  on  or  after  March  1,  1941,  by  the  United 
States  or  any  agency  or  instrumentality  thereof, 
reported  as  item  9(c),  page  1,  Form  1120. 
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Footnotes  for  tables  in  this  report — Continued 


n  "Interest  received  on  Government  obligations, 
subject  to  surtax  only"  consists  of  interest  on  United 
States  savings  bonds  and  Treasury  bonds  owned  in 
principal  amount  of  over  $5,000  issued  prior  to  March 
1,  1911,  reported  as  item  9(a),  pase  1,  Form  1120;  and 
interest  on  obligations  of  instrumentalities  of  the 
United  States  (other  than  obligations  of  Federal  land 
banks,  joint  stock  land  banks,  and  Federal  inter- 
mediate credit  banks)  issued  prior  to  March  1,  1941, 
reported  as  item  9(b),  page  1,  Form  1120. 

i<  "Interest  received  on  Government  obligations, 
wholly  tax-exempt"  consists  of  interest  on  obligations 
of  States,  Territories,  or  political  subdivisions  there- 
of, the  District  of  Columbia,  and  United  States  pos- 
sessions; obligations  of  the  United  States  issued  on 
or  before  September  1, 1917;  all  postal  savings  bonds; 
Treasury  notes  issued  prior  to  December  1,  1940; 
Treasury  bills  issued  prior  to  March  1,  1941;  United 
States  savings  bonds  and  Treasury  bonds  owned  in 
principal  amount  of  $5,000  or  less  issued  prior  to 
March  1,  1941;  and  obligations  issued  prior  to  March 
1,  1941,  by  Federal  land  banks,  joint  stock  land 
banks,  and  Federal  intermediate  credit  banks.  In- 
terest from  such  sources  is  reported  under  item  19(a) 
of  schedule  M,  page  4,  Form  1120.      * 

15  The  excess  profits  net  income  for  1942  through 
1945  is  obtained  from  the  normal-tax  net  income 
(computed  without  allowance  of  credit  for  income 
subject  to  excess  profits  tax  and  without  allowance 
of  dividends  received  credit)  by  making  certain  ad- 
justments, consisting  principally  of  the  exclusion  of 
long-term  capital  gains  and  losses,  and  dividends 
received  from  domestic  corporations. 

For  returns  with  taxable  year  beginning  in  1940, 
the  excess  profits  net  income  is  obtained  from  the 
normal-tax  net  income  by  making  certain  adjust- 
ments, consisting  principally  of  the  deduction  of  in- 
come and  income  defense  taxes  for  the  taxable  year, 
and  the  exclusion  of  (1)  dividends  received  from  do- 
mestic corporations  (this  adjustment  refers  to  that 
portion  of  dividends  not  deducted  as  dividends  re- 
ceived credit  in  computing  normal-tax  net  income), 
and  (2)  gains  or  losses  from  sale  or  exchange  of  capital 
assets  (depreciable  or  nondepreciable)  held  for  more 
than  18  months.  For  returns  with  taxable  years  be- 
ginning in  1941,  the  income  tax  is  not  deducted  in 
arriving  at  excess  profits  net  income,  instead,  the 
excess  profits  tax  is  allowed  as  a  deduction  in  the 
computation  of  normal-tax  net  income.  (The  start- 
ing point  in  the  computation  of  excess  profits  net 
income  for  1941  remains  the  normal-tax  net  income 
computed  without  deduction  of  excess  profits  tax.) 

"  The  adjusted  excess  profits  net  income,  as  re- 
ported on  Form  1121,  is  the  excess  profits  net  income 
less  the  sum  of  the  specific  exemption,  excess  profits 
credit,  and  unused  excess  profits  credit  adjustment. 
For  part  year  returns,  the  amounts  of  excess  profits 
net  income  and  adjusted  excess  profits  net  income 
have  been  placed  on  an  annual  basis. 

"  Preliminary  figures. 

"  The  declared  value  excess-profits  tax  is  repealed, 
effective  with  respect  to  income-tax  ta.xable  years 
ending  after  Jmie  30, 1946. 

i»  The  total  amount  of  adjusted  excess  profits  net 
income  for  1944  does  not  include  a  deficit  of  $6,579,2.33 


reported  on  2,556  taxable  excess  profits  tax  returns 
with  no  adjusted  excess  profits  net  income. 

2" "Income  tax"  for  the  years  1942  and  1943  con 
sists  of  normal  tax,  surtax,  and  for  taxable  years  be- 
ginning after  December  31,  1941,  alternative  tax  re- 
ported in  lieu  of  normal  tax  and  surtax  where  the 
income  includes  an  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss,  if  and  only 
if  such  tax  is  less  than  the  normal  tax  and  surtax. 
Tabulated  with  the  income  lax  for  returns  with  net 
income  is  a  small  amount  of  tax  reported  on  returns 
with  no  net  income,  under  the  special  provisions 
applicable  to  certain  mutual  insurance  companies, 
other  than  life  or  marine,  or  where  receipts  for  the 
taxable  year  include  interest  on  obligations  of  cer- 
tain instrumentalities  of  the  United  States,  described 
in  note  13. 

2>"  Income  tax"  for  1941  consists  of  income  and 
income  defense  taxes  reported  on  returns  for  a  fiscal 
year  ending  in  the  period  July  through  November 
1941  (and  on  returns  for  a  part  year  beginning  in  1940 
and  ending  in  1941,  the  greater  part  of  the  accounting 
period  falling  in  1941);  and  normal  tax  and  surtax 
reported  on  returns  for  the  calendar  year  1941  and  on 
returns  for  a  fiscal  year  ending  in  the  period  January 
through  June  1942  (and  on  returns  for  a  part  year 
beginning  and  ending  in  1941,  and  for  a  part  year 
beginning  in  1941  and  ending  in  1942,  the  greater 
part  of  the  accounting  period  falling  in  1941).  Tabu- 
lated with  the  income  tax  for  returns  with  net  income 
is  a  small  amount  of  surtax  reported  on  returns  with 
no  net  income,  where  receipts  for  the  taxable  year 
include  interest  on  obligations  of  certain  instrumen- 
talities of  the  United  States,  described  in  note  13. 

22  Income  tax  shown  for  1940  includes  income  de- 
fense tax. 

23  Declared  value  excess-profits  tax  shown  for  1940 
includes  declared  value  excess-profits  defense  tax 
reported  on  returns  for  a  fiscal  year  ending  in  period 
July  1,  1940,  through  June  30,  1941. 

2<  Income  tax  shown  for  1938  consists  of  $41,569,498 
normal  tax  and  $7,778,561  surtax  on  undistributed 
profits  reported  on  returns  for  a  fiscal  year  ending 
in  period  July  through  November  1938  (and  on 
returns  for  a  part  year  beginning  in  1937  and  ending 
in  1938,  the  greater  part  of  the  accounting  period 
falling  in  1938),  and  $804,230,054  income  tax  reported 
on  returns  for  the  calendar  year  1938  and  on  returns 
with  a  fiscal  year  ending  in  period  January  through 
June  1939  (and  on  returns  for  a  part  year  beginning 
and  ending  in  1938,  and  for  a  part  year  begimiing  in 
1938  and  ending  in  1939,  the  greater  part  of  the  ac- 
counting period  falling  in  1938). 

25  The  net  operating  loss  deduction  tabulated 
herein  is  the  amount  originally  reported,  consisting 
only  of  the  net  operating  loss  carry-over  reduced  by 
certain  adjustments,  and  does  not  take  into  account 
whatever  revisions  may  subsequently  be  made  as  the 
result  of  any  carry-back  of  net  operating  loss  from 
the  two  succeeding  tax  years.  In  general,  the  net 
operating  loss  carry-over  is  the  sum  of  the  net  operat- 
ing losses,  if  any,  for  the  two  preceding  taxable  years. 
If  there  is  net  income  in  the  first  preceding  taxable 
year,  the  net  operating  loss  for  the  second  preceding 
taxable  year  is  reduced  to  the  extent  such  loss  has 
been  absorbed  by  such  net  income. 
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LETTER  OF  TRANSMITTAL 


Treasury  Department 
Office  of  Commissioner  of  Internal  Revenue 

Washington,  D.  C,  May  15,  1953. 

Sir:  In  accordance  with  the  provisions  of  section  63  of  the  In- 
ternal Revenue  Code,  requiring  the  annual  preparation  and  publi- 
cation of  statistics  with  respect  to  the  operation  of  the  Federal 
income  tax  laws,  I  have  the  honor  to  transmit  herewith  a  report, 
"Statistics  of  Income  for  1947,  Part  1,"  setting  forth  by  various 
classifications,  data  relative  to  income,  deductions,  exemptions, 
credits,  tax  liability,  tax  withheld  on  wages  and  other  tax  payments, 
tax  refunds,  and  other  pertinent  facts  reported  on  individual 
income  tax  returns  and  on  taxable  fiduciary  income  tax  returns  for 
1947,  filed  during  1948.  This  report  also  contains  data  from  Federal 
estate  tax  returns  filed  during  1948,  for  estates  of  individuals  irre- 
spective of  the  date  of  death,  and  data  from  gift  tax  returns  for 
1947,  filed  during  1948.  In  addition,  there  are  historical  presenta- 
tions of  significant  data,  published  in  previous  reports,  and  a 
synopsis  of  tax  rates,  credits,  and  other  provisions  of  Federal  tax 
laws  which  affect  comparability  of  historical  data. 
Respectfully, 


T.  Coleman  Andrews, 
Commissioner  of  Internal  Reveriue. 


Hon.  G.  M.  Humphrey, 

Secretary  of  the  Treasm^y. 
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INTRODUCTION 

This  report,  compiled  from  data  on  individual  income  tax  returns, 
Forms  1040  and  W-2,  taxable  fiduciary  income  tax  returns,  Form 
1041,  estate  tax  returns,  Form  706,  and  gift  tax  returns.  Form  709, 
is  prepared  in  accordance  with  section  63  of  the  Internal  Revenue 
Code,  which  requires  the  preparation  and  publication  annually  of 
statistics  reasonably  available  with  respect  to  the  operation  of  the 
income  tax  laws,  including  classifications  of  taxpayers  and  of 
income,  amounts  allowed  as  deductions,  exemptions,  and  credits, 
and  other  facts  deemed  pertinent  and  valuable. 

Data  for  individual  returns,  Forms  1040  and  W-2,  for  1947  are 
tabulated  together  in  the  text  and  basic  tables  in  the  first  section  of 
this  report.  Although  the  two  forms  are  unlike,  it  is  possible  to  cor- 
relate the  data  on  the  withholding  statements.  Form  W-2,  with  data 
on  the  regular  income  tax  returns.  Form  1040.  In  addition  to  the 
current  data,  there  are  four  historical  tables  giving  a  resume  of  data 
reported  on  individual  returns  and  on  fiduciary  returns  for  1913 
through  1943  and  of  data  reported  on  individual  returns  only  for 
1944  through  1947. 

Data  from  taxable  fiduciary  returns.  Form  1041,  for  1947  are 
presented  in  the  text  and  basic  tables  in  the  second  section  of  this 
report.  Data  reported  on  fiduciary  returns  differ  in  certain  respects 
from  that  reported  on  individual  returns.  Form  1040  ;  nevertheless, 
the  former  are  classified  and  presented,  insofar  as  possible,  in  a 
manner  similar  to  that  used  for  individual  returns.  No  composite 
data  for  taxable  fiduciary  returns  and  individual  returns  are  com- 
piled. Included  are  four  historical  tables  containing  a  resume  of  data 
reported  on  taxable  fiduciary  returns  for  1937  through  1947. 

Information  pertaining  to  Federal  estate  tax  returns.  Form  706, 
filed  during  the  calendar  year  1948,  irrespective  of  the  date  of  death 
of  the  individual  or  the  revenue  act  under  which  the  estate  is  taxed, 
is  tabulated  in  the  third  section  of  this  report.  A  brief  summary  of 
data  reported  on  estate  tax  returns  filed  from  September  9,  1916, 
through  1945  and  during  1947  and  1948  completes  this  section. 

Data  reported  on  gift  tax  returns.  Form  709,  regarding  property 
transferred  by  gift  during  1947  and  the  tax  liability  of  the  donor  are 
shown  in  the  fourth  section  of  this  report,  with  an  additional  his- 
torical table  which  presents  a  brief  summary  of  gift  tax  returns 
filed  since  the  effective  date  of  the  present  period  of  gift  taxation, 
June  7, 1932,  through  1947. 

In  order  to  facilitate  the  comparison,  from  year  to  year,  of  data 
assembled  in  the  historical  tables,  there  is  included  at  the  end  of 
this  report  a  synopsis  of  Federal  tax  laws  relating  to  income  tax, 
estate  tax,  and  gift  tax,  setting  forth  for  each  of  the  revenue  acts 
important  provisions  affecting  the  comparability  of  these  historical 
data. 
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Facsimiles  of  the  1947  income  tax  returns,  Forms  1040,  W-2, 
and  1041,  as  well  as  the  partnership  return  of  income.  Form  1065, 
are  inserted  at  the  close  of  this  report.  The  partnership  return  of 
income  is  an  informational  return  and  the  income  reported  thereon 
is  not  taxed  with  the  filing  of  this  form ;  however,  each  partner  is 
required  to  report  on  his  individual  income  tax  return.  Form  1040, 
his  share  of  the  profit  or  loss  from  any  partnership  of  which  he  is  a 
member  and  such  partnership  profit  or  loss  then  forms  a  part  of 
his  adjusted  gross  income  for  income  tax  purposes.  Significant  data 
reported  on  the  partnership  returns  of  income  for  1947  will  be 
tabulated  and  published  in  a  separate  report,  "Supplement  to 
Statistics  of  Income  for  1947,  Part  1." 

A  preliminary  report,  prepared  from  the  1947  individual  returns 
and  taxable  fiduciary  returns,  was  published  April  10,  19.50,  and 
several  of  the  tables  in  this  report  were  made  public  in  a  press 
release  dated  May  1,  1951. 


INDIVIDUAL  INCOME  TAX  RETURNS 


INDIVIDUAL  INCOME  TAX  RETURNS 

SUMMARY  DATA 

The  number  of  individual  income  tax  returns  for  the  income  year 
1947  is  55,099,008,  an  increase  of  2,282,461  returns  or  4.3  percent 
more  than  last  year.  The  current  returns  consist  of  24,091,560 
optional  returns.  Form  W-2,  the  withholding  statement  for  wages 
paid  and  income  tax  withheld ;  18,638,692  short-form  returns,  Form 
1040 ;  and  12,368,756  long-form  returns,  Form  1040. 

The  optional  standard  deduction  is  used  on  44,697,901  returns 
which  is  81.1  percent  of  the  total  number  of  returns.  On  42,730,252 
of  these  returns  showing  adjusted  gross  income  under  $5,000,  the 
tax  is  determined  from  the  tax  table  provided  under  Supplement  T 
of  the  Internal  Revenue  Code;  however,  on  12,110,341  of  these 
returns,  the  adjusted  gross  income  is  such  that  the  amount  thereof 
is  without  tax  in  the  tax  table  on  account  of  the  allowable  exemp- 
tions. The  remaining  1,967,649  returns  show  an  adjusted  gross 
income  of  $5,000  or  more  and  a  standard  deduction  of  $500  each, 
with  the  tax  liability  computed  by  the  taxpayer. 

The  number  of  individual  returns  for  1947,  taxable  and 
nontaxable,  by  form  of  return  is  as  follows : 


Form  of  return 

Total 

Taxable 

Nontaxable 

Form  W-2. 

24,091,560 

18,638,692 

1,967,649 

8,544,849 
1,856,258 

17,219,088 

13,400,823 

1,967,649 

7,134,706 
1,856,258 

6,872,472 
5,237,869 

Form  1040: 

Long-form: 

With  standard  deduction — adjusted  gross  income  $5,000  or  more . 

With  itemized  deductions: 

1,410,143 

Adjusted  gross  income  $5,000  or  more 

55,099,008 

41,578,524 

13,520,484 

Adjusted  gross  income  of  $150,295,275,000  is  reported ;  this  is  an 
increase  of  $15,965,269,000,  or  11.9  percent  over  last  year's  figure. 
The  adjusted  gross  deficit  is  $559,193,000  which  is  an  increase  of 
$311,987,000,  or  126.2  percent  over  the  deficit  for  1946. 

There  are  41,578,524  taxable  returns,  an  increase  of  3,662,828 
returns,  or  9.7  percent,  more  than  for  1946.  The  nontaxable  returns 
show  a  decline  of  9.3  percent  in  the  current  year. 

The  tax  liability  for  1947  is  $18,076,281,000,  which  represents  an 
increase  of  $2,000,368,000,  or  12.4  percent,  over  the  tax  liability 
for  1946.  The  effective  tax  rate,  based  on  the  adjusted  gross  income, 
is  12.1  percent  for  all  returns  and  13.4  percent  for  taxable  returns, 
as  compared  with  12.0  percent  and  13.6  percent,  respectively, 
for  1946. 
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A  comparison  of  data  for  1947  returns  with  that  for  1946  is 
provided  in  the  following  summary : 

Comparative  data,  indhudual  returns,  19^7  and  19^6 

[Money  figrures  in  thousands  of  dollars] 


Increase  or  decrease  (— ) 


1947 


1946 


Number  or 
amount 


Percent 


Total  individual  returns: 

Number  of  returns 

Adjusted  gross  income 

Taxable  individual  returns: 

N  umber  of  returns 

Adjusted  gross  income 

Tax  liability 

Nontaxable  individual  returns: 

Number  of  returns 

With  adjusted  gross  income: 

Number  of  returns 

Adjusted  gross  income 

With  no  adjusted  gross  income 

Number  of  returns 

Adjusted  gross  deficit 


55,099,008 
150,295,275 

41,578,524 
135,301,876 
18,076,281 

13,520,484 

13,221,412 
14,993,399 

299,072 
559,193 


52,818,547 
134,330,006 

37,915,696 

118,050,027 

16,075,913 

14,900,851 

14,684,774 
16,279,979 

216,077 
247.206 


2,282,461 
15,965.269 

3,662,828 
17.251,849 
2,000,368 

-1,380,367 

-1,463,362 
-1,286,680 

82,995 
311,987 


4.32 
11.89 

9.66 
14  61 
12  44 

-9.26 

-9  97 
-7.90 

38.41 
126.21 


INDIVIDUAL  RETURNS  INCLUDED 

The  individual  income  tax  returns  included  in  this  report  are  for 
the  calendar  year  1947,  a  fiscal  year  ending  within  the  period  July 
1947  through  June  1948,  and  a  part  year  with  the  greater  part  of 
the  accounting  period  in  1947.  The  returns  include  Forms  1040  and 
W-2,  filed  by  citizens  and  resident  aliens,  and  Form  1040B  filed  by 
nonresident  aliens  having  a  business  within  the  United  States. 
Tentative  returns  are  not  included  and  amended  returns  are  used 
only  if  the  original  returns  are  excluded. 

Form  1040,  the  regular  income  tax  return,  which  may  be  either 
a  long-form  return  or  a  short-form  return,  is  used  by  persons  who, 
by  reason  of  the  size  or  source  of  their  income,  are  not  permitted  to 
use  Form  W-2  as  a  return,  and  by  persons  who,  although  eligible 
to  use  Form  W-2,  find  it  to  their  advantage  to  use  Form  1040.  Per- 
sons with  adjusted  gross  income  of  less  than  $5,000,  regardless  of 
the  source,  may  elect  to  file  the  short-form  return  on  which  deduc- 
tions and  tax  credits  are  not  itemized,  the  tax  being  determined  on 
the  basis  of  adjusted  gross  income,  by  the  taxpayer  from  the  tax 
table  provided  under  Supplement  T.  Persons  with  adjusted  gross 
income  of  $5,000  or  more  and  persons  with  adjusted  gross  income 
of  less  than  $5,000  who  wish  to  claim  deductions  in  excess  of  the 
amount  allowed  through  use  of  the  tax  table  file  the  long-form 
return  and  compute  the  tax  liability  based  on  net  income  after 
allowable  deductions. 

Form  W-2,  the  withholding  statement  for  wages  paid  and  income 
tax  withheld  is  the  optional  return  which  may  be  filed  by  persons 
whose  total  income  is  less  than  $5,000  consisting  of  wages  shown 
thereon  and  not  more  than  $100  of  other  wages,  dividends,  and 
interest.  The  tax  liability  is  determined  by  the  collector  of  internal 
revenue  on  the  basis  of  the  income  reported,  in  accordance  with  the 
tax  table  provided  under  Supplement  T  of  the  Internal  Revenue 
Code,  which  allows  for  exemptions  claimed  by  the  taxpayer  and 
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also  allows  for  deductions  and  tax  credits  approximating  10  percent 
of  the  income.  Husband  and  wife  may  file  a  combined  return  on 
Form  W-2  if  their  aggregate  income  meets  the  requirements  for 
use  of  this  form.  On  such  combined  returns,  the  tax  as  determined 
by  the  collector  is  the  lesser  of  two  amounts:  the  tax  on  the 
combined  income  or  the  aggregate  tax  on  the  separate  incomes. 

A  small  number  of  returns.  Form  1040B,  are  filed  by  nonresident 
aliens  having  a  trade  or  business  within  the  United  States ;  these 
returns  are  edited  so  that  the  data  thereon  conform  to  that  tabulated 
for  returns.  Form  1040,  and  are  included  in  the  statistics  whether 
or  not  specifically  mentioned. 

Nontaxable  returns,  Forms  1040  and  W-2,  with  adjusted  gross 
income  or  with  adjusted  gross  deficit  included  in  statistics  are  filed 
in  compliance  with  the  requirement  that  a  return  must  be  filed  by 
every  person  who  had  $500  or  more  gross  income  in  1947,  regardless 
of  the  allowable  deductions  and  exemptions.  Also  individual  returns 
showing  less  than  $500  gross  income  are  filed  to  claim  refund  of 
tax  paid  by  reason  of  the  tax  withheld  on  wages  or  the  payments 
made  on  a  Declaration  of  Estimated  Income  Tax,  Form  1040-ES. 

Statistics  are  taken  from  the  returns  as  filed,  prior  to  revisions 
that  may  be  made  as  a  result  of  oflficial  audit  by  the  Bureau  of 
Internal  Revenue.  Facsimiles  of  individual  returns,  Forms  1040 
and  W-2,  are  shown  on  pages  490-500. 

STATUTORY  PROVISIONS  APPLICABLE  TO  RETURNS  FOR  1947 

In  general,  the  income  of  individuals  for  1947  is  subject  to  the 
same  provisions  of  the  Internal  Revenue  Code  as  were  in  effect  for 
the  income  year  1946. 

Income  for  a  fiscal  year  beginning  in  1947  and  ending  in  1948  is 
subject  to  the  law  applicable  to  taxable  years  beginning  on  January 
1,  1947,  as  well  as  to  the  law  applicable  to  taxable  years  beginning 
on  January  1, 1948,  the  effective  date  of  the  amendments  contained 
in  the  Revenue  Act  of  1948.  In  such  a  case,  the  tax  liability  is  the 
sum  of  (1)  that  portion  of  a  tax,  computed  under  the  law  applicable 
to  1947  income,  which  the  number  of  days  falling  in  1947  bears  to 
the  total  number  of  days  in  the  fiscal  year,  and  (2)  that  portion  of 
a  tax,  computed  under  the  law  applicable  to  1948  income,  which  the 
number  of  days  falling  in  1948  bears  to  the  total  number  of  days 
in  the  fiscal  year. 

The  tax  liability  tabulated  for  fiscal  year  returns  is  the  sum  of 
the  prorated  taxes ;  but  items  other  than  the  tax  liability  are  those 
used  in  computing  the  tax  applicable  to  the  income  year  1947. 

BASIC  ITEMS 

Adjusted  gross  income  is  defined  in  the  Code  as  gross  income 
minus  allowable  trade  and  business  deductions,  expenses  of  travel 
and  lodging  in  connection  with  employment,  reimbursed  expenses 
in  connection  with  employment,  deductions  attributable  to  rents 
and  royalties,  deductions  for  depreciation  and  depletion  allowable 
to  life  tenants  or  to  income  beneficiaries  of  property  held  in  trust, 
and  allowable  losses  from  sales  of  property. 

The  adjusted  gross  income  and  its  components  are  tabulated ;  all 
taxable  income  from  whatsoever  source  is  included.  However,  the 
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income  or  loss  from  the  component  sources  for  which  deductions  are 
specifically  allowed  in  computing  gross  income  is  the  net  amount 
from  those  sources ;  and  the  net  loss  comprises  a  part  of  the 
adjusted  gross  income  (or  deficit)  as  well  as  the  net  profit. 

Adjusted  gross  income  provides  a  means  whereby  different  kinds 
of  gross  income  are  placed  substantially  on  a  par  with  each  other ; 
and,  in  cases  where  the  adjusted  gross  income  is  less  than  $5,000, 
the  tax  liability  may  be  determined  on  the  basis  of  adjusted  gross 
income,  directly  from  the  tax  table,  at  the  option  of  the  taxpayer. 
Before  the  concept  of  adjusted  gross  income  was  introduced,  tax 
rates  could  not  be  applied  to  the  income  of  persons  engaged  in 
business  or  profession  until  the  net  income  had  been  determined, 
i.  e.,  after  there  had  been  deducted  not  only  the  cost  of  doing  busi- 
ness but  also  other  nonbusiness  deductions  and  credits  which  the 
law  allowed,  such  as  contributions,  medical  expenses,  taxes, 
interest,  and  casualty  losses. 

Adjusted  gross  deficit  occurs  when  the  deductions  allowable  for 
the  computation  of  adjusted  gross  income,  mentioned  above,  equal 
or  exceed  the  gross  income. 

Net  income  is  the  income  tax  net  income  tabulated  from  long- 
form  returns,  Form  1040,  which  have  adjusted  gross  income  in 
excess  of  the  itemized  deductions.  Net  income  does  not  apply  to 
returns.  Form  W-2,  nor  to  short-form  returns.  Form  1040. 
Although  long- form  returns.  Form  1040,  with  the  optional  standard 
deduction  of  $500  show  a  net  income,  the  amount  thereof  is  not 
tabulated  in  this  report. 

Net  deficit,  reported  on  returns,  Form  1040,  classified  as  returns 
with  itemized  deductions,  includes  the  adjusted  gross  deficit  on 
short-form  returns  and  the  net  deficit  on  long-form  returns  result- 
ing from  the  combination  of  adjusted  gross  deficit  and  itemized 
deductions  or  from  the  excess  of  itemized  deductions  over  the 
adjusted  gross  income. 

Tax  liability,  unless  otherwise  indicated,  is  the  tax  liability  after 
deduction  for  the  two  tax  credits  relating  to  income  tax  paid  at 
source  on  interest  from  tax-free  covenant  bonds  and  to  income 
tax  paid  to  a  foreign  country  or  possession  of  the  United  States, 
reported  only  on  returns  with  itemized  deductions.  The  tax  liability 
includes  the  normal  tax,  the  surtax,  and  the  two  taxes  paid  in  lieu 
thereof;  namely,  the  optional  tax  provided  under  Supplement  T 
and  the  alternative  tax  provided  under  section  117  for  income  which 
contains  a  net  gain  from  the  sales  or  exchanges  of  capital  assets 
held  more  than  6  months.  The  total  tax  liability,  computed  without 
regard  to  tax  credits,  cannot  exceed  85  V2  percent  of  the  net  income. 

For  the  majority  of  individuals  income  tax  is  paid,  in  whole  or 
in  part,  on  a  current  basis  through  the  tax  withheld  on  wages 
and/or  the  payments  made  on  Declaration  of  Estimated  Income 
tax.  Form  1040-ES.  In  cases  where  these  payments  are  insufl!icient 
to  cover  the  total  tax  liability,  the  balance  of  tax  due  is  paid  when 
the  income  tax  returns  are  filed.  If  the  tax  withheld  and/or  pay- 
ments on  declaration  exceed  the  tax  liability,  the  overpayment  of 
tax  is  refundable  to  the  taxpayer  unless  he  signifies  on  a  return, 
Form  1040,  that  he  wishes  the  overpayment  to  be  credited  on  his 
1948  estimated  income  tax. 
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Normal  tax  and  surtax  is  the  sum  of  the  two  separate  taxes.  The 
normal  tax  is  determined  by  computing  a  tentative  normal  tax  of 
3  percent  of  the  net  income  in  excess  of  the  credit  for  exemptions 
and  the  partially  tax-exempt  interest  on  Government  obligations 
and  by  reducing  such  tentative  normal  tax  by  5  percent  thereof. 
•Surtax  is  imposed  on  the  surtax  net  income,  i.  e.,  the  amount  of  net 
income  in  excess  of  the  credit  for  exemptions.  The  surtax  rates  are 
17  percent  of  surtax  net  income  not  over  $2,000,  increasing  at 
graduated  rates  to  88  percent  of  surtax  net  income  over  $200,000. 
Surtax  is  determined  by  computing  a  tentative  surtax  on  the  surtax 
net  income,  at  the  prescribed  rates,  and  by  reducing  such  tentative 
surtax  by  5  percent  thereof.  Although  each  tax  is  a  separate  entity, 
the  instructions  accompanying  the  return  for  the  computation  of 
tax  provide  a  combination  of  the  tv^o  tax  rates  and  the  tentative 
normal  tax  and  surtax  liability  is  jointly  computed,  and  reduced  by 
5  percent  thereof.  If  credit  is  claimed  for  partially  tax-exempt 
interest  on  Government  obligations,  the  combined  tax  is  reduced  by 
an  amount  equal  to  3  percent  of  the  partially  tax-exempt  interest. 
The  optional  tax,  supplied  under  Supplement  T  and  paid  in  lieu 
of  the  normal  tax  and  surtax,  is  tabulated  as  normal  tax  and  surtax. 
The  optional  tax  is  in  fact  computed  in  the  same  manner  as  the 
combined  normal  tax  and  surtax ;  it  allows  automatically  the  stand- 
ard deduction  and  the  exemptions  claimed  and  utilizes  the  regular 
normal  tax  and  surtax  rates. 

Alternative  tax  on  net  income  containing  a  net  gain  from  sales 
of  capital  assets  held  more  than  6  months  (not  effective  on  returns 
with  surtax  net  income  under  $18,000)  is  imposed  on  net  income 
which  includes  a  net  long-term  capital  gain  or  an  excess  of  net 
long-term  capital  gain  over  the  net  short-term  capital  loss  if,  and 
only  if,  the  alternative  tax  is  less  than  the  regular  normal  tax  and 
surtax  computed  on  net  income  which  includes  net  gain  from  sales 
of  capital  assets.  Alternative  tax  is  the  sum  of  (1)  a  partial  tax 
computed  at  the  regular  normal  tax  and  surtax  rates  on  net  income 
reduced  for  this  purpose  by  such  long-term  capital  gain  and  (2)  50 
percent  of  such  long-term  gain. 

Tax  withheld,  reported  on  the  income  tax  return  as  a  payment  on 
tax  liability,  is  the  amount  of  tax  withheld  by  employers  from  the 
wages  of  the  taxpayer.  The  amount  of  tax  withheld  on  wages  during 
1947  was  determined  by  the  employer  either  by  (1)  use  of  the  wage 
bracket  withholding  tables,  provided  under  the  Code,  in  which  the 
amounts  to  be  withheld  are  based  on  various  wage  levels  and  the 
number  of  withholding  exemptions;  or  (2)  application  of  the  pre- 
scribed percentage  rates  to  the  amount  of  wages  in  excess  of  the 
withholding  exemptions.  Certain  types  of  wage  and  salary  pay- 
ments, such  as  those  for  military  service,  agricultural  labor,  domes- 
tic service,  and  ministry  of  the  gospel,  are  exempt  from  withholding. 

Payments  on  194-7'  Declaration  of  Estimated  Tax,  reported  on  the 
income  tax  return  as  a  payment  on  tax  liability,  include  the  credit 
for  overpayment  of  the  prior  year's  tax  as  well  as  the  aggregate 
payments  made  on  the  1947  declaration  of  estimated  tax.  This 
combined  amount  is  reported  by  the  taxpayer  from  data  on  his 
Form  1040-ES. 
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Tax  due  at  time  of  filing  is  the  excess  of  the  1947  tax  liability 
over  the  sum  of  the  tax  withheld,  the  payments  on  the  1947  declara- 
tion, and  the  credit  for  an  overpayment  of  the  prior  year's  tax. 
The  amount  due  is  paid  in  cash  v^ith  the  filing  of  the  return,  except 
in  the  case  of  the  optional  returns.  Form  W-2,  wherein  the  tax  is 
determined  by  the  collector  of  internal  revenue  and  paid  upon 
notice  of  the  assessment. 

Overpayment  (refund,  or  credit  on  1948  estimated  tax)  occurs 
if  the  sum  of  the  tax  withheld,  the  payments  on  1947  declaration, 
and  the  credit  for  an  overpayment  of  the  prior  year's  tax  exceeds 
the  tax  liability  for  1947.  Such  tax  overpayment  is  refundable  or, 
at  the  option  of  the  taxpayer  using  Form  1040,  may  be  credited 
against  the  1948  estimated  tax.  The  amount  refunded,  as  indicated 
on  the  income  tax  returns,  is  tabulated  separately  from  the  amount 
to  be  credited  against  the  1948  estimated  tax,  in  one  table  of 
this  report. 

Exemption,  allowed  as  a  credit  against  net  income  for  the  pur- 
pose of  computing  both  the  normal  tax  and  surtax,  is  in  reality  a 
per  capita  exemption :  $500  for  the  taxpayer,  $500  for  his  spouse 
if  a  joint  or  combined  return  is  filed,  and  $500  for  each  dependent 
with  respect  to  whom  exemption  may  be  claimed.  Exemptions  are 
automatically  allowed  if  the  optional  tax  is  paid.  A  dependent  is  a 
close  relative,  specified  by  law,  with  income  of  less  than  $500,  who 
received  more  than  one-half  of  his  support  from  the  taxpayer.  A 
close  relative  means:  son,  daughter,  or  a  descendant  of  either; 
stepson,  stepdaughter,  son-in-law,  daughter-in-law ;  father,  mother, 
or  ancestor  of  either;  stepfather,  stepmother,  father-in-law,  or 
mother-in-law ;  brother,  sister,  stepbrother,  stepsister,  half  brother, 
half  sister,  brother-in-law,  or  sister-in-law ;  uncle,  aunt,  nephew,  or 
niece ;  provided  he  or  she  is  a  citizen  of  the  United  States,  Canada, 
or  Mexico,  and  has  not  filed  a  joint  return  wuth  another  person. 
Dependents  meeting  these  qualifications  need  not  be  under  18 
years  of  age. 

The  number  and  amount  of  exemptions  tabulated  in  Statistics  of 
Income  include  the  exemptions  claimed  on  returns  with  the  optional 
tax,  wherein  the  exemptions  are  allowed  automatically,  as  well  as 
the  exemptions  from  returns  on  which  the  tax  is  computed  by  the 
taxpayer.  Slight  duplication  of  exemption  exists  on  account  of 
dependents  with  less  than  $500  income,  who  file  a  return  in  order  to 
claim  refund  of  tax  withheld  on  wages ;  such  wages  are  not  taxable 
to  the  dependent,  neither  do  they  constitute  a  part  of  the  gross 
income  of  the  taxpayer  claiming  the  dependent. 

CLASSIFICATION  OF  INDIVIDUAL  RETURNS 

Individual  returns  are  classified  by  adjusted  gross  income  classes, 
by  taxable  and  nontaxable  returns,  by  returns  with  standard  deduc- 
tion or  with  itemized  deductions,  by  returns  with  tax  due  at  time 
of  filing  or  with  tax  overpayment,  by  marital  status  of  taxpayer,  by 
exemption  classes,  by  States  and  Territories,  and  for  frequency 
distributions  only,  by  size  of  each  specific  source  of  income  or  loss 
comprising  adjusted  gross  income.  Taxable  returns  are  classified 
by  types  of  tax  liability,  and  returns  with  itemized  deductions  are 
classified  by  net  income  classes  for  frequency  distribution.  Data 
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presented  under  the  various  classifications  differ,  some  items  not 
being  available  for  all  classifications. 

Adjusted  gross  income  classes. — Adjusted  gross  income,  being 
common  to  all  types  of  returns,  supplies  the  base  for  adjusted  gross 
income  classes  regardless  of  the  amount  of  net  income  or  net  deficit 
when  computed.  Returns  with  adjusted  gross  deficit,  disregarding 
the  size  thereof,  are  designated  "No  adjusted  gross  income"  and 
appear  as  the  first  adjusted  gross  income  class  under  nontaxable 
returns.  Class  intervals  remain  at  the  same  levels  as  those  used 
last  year. 

Returns  with  standard  deduction  or  with  itemized  deductions. — 
Returns  with  standard  deduction  are  optional  returns,  Form  W-2, 
and  short-form  returns.  Form  1040,  with  adjusted  gross  income 
under  $5,000,  on  both  of  which  deductions  are  allawed  automatically 
through  use  of  the  tax  table,  and  long-form  returns,  Form  1040, 
with  adjusted  gross  income  of  $5,000  or  more  on  which  the  $500 
standard  deduction  is  used.  Returns  with  itemized  deductions  are 
long-form  returns.  Form  1040,  on  which  deductions  are  itemized  in 
detail ;  long-form  returns.  Form  1040,  with  no  deductions,  filed  by 
spouses  of  taxpayers  who  itemized  deductions  (such  persons  are 
denied  the  standard  deduction)  ;  and  returns.  Form  1040,  with  no 
adjusted  gross  income  whether  or  not  deductions  are  itemized. 

Taxable  and  nontaxable  returns. — This  classification  is  based  on 
the  existence  or  nonexistence  of  a  tax  liability  after  tax  credits, 
and  is  without  regard  to  tax  payments. 

Types  of  tax  liability. — Returns  are  segregated  on  the  basis  of 
the  two  general  types  of  tax  liability :  the  regular  normal  tax  and 
surtax  combined  and  the  alternative  tax  paid  in  the  case  of  capital 
gain  from  sales  of  capital  assets  held  more  than  6  months.  Returns 
with  normal  tax  and  surtax  consist  of  the  optional  returns.  Form 
W-2,  and  short-form  returns,  Form  1040,  wherein  the  optional  tax 
is  paid  in  lieu  of  normal  tax  and  surtax,  and  the  taxable  long-form 
returns.  Form  1040,  except  those  on  which  the  alternative  tax  is 
imposed.  Returns  with  normal  tax  and  surtax  (both  long-  and 
short-form  returns,  Form  1040)  include  all  returns  with  net  loss 
from  sales  of  capital  assets  and  those  with  net  gain  from  such  sales 
when  the  alternative  tax  is  not  reported.  Returns  with  alternative 
tax  are  long-form  returns.  Form  1040,  with  surtax  net  income  in 
excess  of  $18,000,  wherein  the  net  income  includes  a  net  long-term 
capital  gain  or  an  excess  of  net  long-term  capital  gain  over  the  net 
short-term  capital  loss  and  the  alternative  tax  is  less  than  the  regu- 
lar normal  tax  and  surtax  liability  computed  on  net  income  which 
includes  the  net  gain  from  sales  of  capital  assets. 

Returns  with  tax  due  at  time  of  filing  or  with  tax  overpayment. — 
Returns  with  tax  due  at  time  of  filing  are  those  on  which  the  tax 
liability  is  greater  than  the  payments  made  by  means  of  tax  with- 
held and/or  declaration  of  estimated  tax.  Returns  with  tax  over- 
payment are  those  on  which  the  tax  liability  is  less  than  the  pay- 
ments made  by  the  same  means.  Returns  in  each  classification  are 
tabulated  according  to  kinds  of  tax  payment,  singly  and  in 
combination. 

Marital  status. — The  classification  of  returns  for  marital  status 
of  the  taxpayer  is  based  on  the  marital  status  of  the  taxpayer  at 
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the  close  of  the  year,  or  on  the  date  of  the  death  of  a  spouse.  The 
four  classifications  are:  joint  returns  (including  combined 
returns)  of  husbands  and  wives,  separate  returns  of  husbands  and 
wives,  separate  community  property  returns,  and  returns  of  single 
persons.  Except  for  the  joint  returns,  each  group  is  classified  as 
returns  of  men  and  returns  of  women. 

Number  of  exemptions  classes. — Returns  are  segregated  accord- 
ing to  the  total  number  of  exemptions  claimed.  Exemptions  claimed 
include  exemption  for  the  taxpayer,  his  spouse  on  joint  returns, 
and  dependents.  There  is  a  class  for  each  of  one  through  five  and 
for  six  or  more  exemptions  for  all  returns  in  aggregate  and  for  the 
joint  returns  of  husbands  and  wives;  and  a  class  for  each  of  one 
through  three  and  for  four  or  more  exemptions  for  the  separate 
returns  of  husbands  and  wives  (including  the  separate  community 
property  returns)  and  for  the  returns  of  single  persons. 

Size  of  specific  source. — For  the  purpose  of  frequency  distribu- 
tions only,  returns  are  classified  by  the  size  of  each  specific  source 
of  income  or  loss  comprising  the  adjusted  gross  income.  The  class 
intervals  for  size  of  specific  source  are  the  same  as  those  for 
last  year. 

Net  income  classes. — Returns  with  itemized  deductions  are 
classified  on  the  basis  of  the  net  income  for  frequency  distribution. 
Returns  with  net  deficit,  regardless  of  amount,  are  designated  "No 
net  income." 

States  and  TerHtories. — The  segregation  of  returns  on  the  basis 
of  States  and  Territories  is  determined  by  the  location  of  the  collec- 
tion district  in  which  the  return  is  filed,  except  that  for  the  District 
of  Columbia,  the  segregation  is  determined  by  the  address  of  the 
taxpayer.  Collection  districts,  or  groups  of  such  districts,  are 
coextensive  with  the  States  and  Territories,  except  that  the  District 
of  Columbia  comprises  a  part  of  the  collection  district  of  Maryland 
and  the  Territory  of  Alaska  is  a  part  of  the  district  of  Washington. 
The  sampling  technique  employed  does  not  permit  separate 
tabulation  of  returns  from  Alaska. 

Industrial  groups. — The  business  activity  of  taxpayers,  who 
report  income  from  solely  owned  business  or  profession,  is  classified 
by  industrial  groups  in  accordance  with  the  nature  of  business  as 
described  in  the  business  schedule.  When  two  or  more  kinds  of 
business  are  conducted,  each  kind  of  business  is  classified  on  the 
basis  of  its  description. 

SCOPE  OF  ESTIMATED  DATA 

Data  tabulated  for  the  individual  returns  for  1947  are  estimated 
from  samples  of  returns  for  the  optional  returns.  Form  W-2; 
short-form  returns,  Form  1040,  with  adjusted  gross  income  under 
$5,000 ;  and  for  long-form  returns.  Form  1040,  with  adjusted  gross 
income  under  $25,000.  Data  for  individual  returns  with  adjusted 
gross  income  of  $25,000  or  more  are  tabulated  from  each  return. 
The  method  of  selecting  samples,  the  procedure  for  extending  data 
obtained  from  the  samples  to  the  universe,  and  the  resultant 
sampling  variations  are  fully  explained  in  the  description  of  the 
sample  and  limitations  of  the  data,  pages  44-52. 
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TABULATED  DATA  • 

Statistical  data  for  individual  returns  are  presented  in  15  basic 
tables  for  1947.  Tables  1  through  12  correspond  to  the  12  basic 
tables  published  for  1946,  however,  the  sequence  of  tables  numbered 
4  through  10  are  not  the  same  for  the  2  years.  Tables  13, 14,  and  15 
for  1947,  show  data  from  business  schedules  of  taxpayers  who 
operate  a  business  or  profession  in  the  capacity  of  sole  owner. 
Data  are  tabulated  on  a  national  basis  in  tables  1  through  10  and 
in  tables  13  through  15,  while  data  in  tables  11  and  12  are  tabulated 
on  a  State  basis.  Selected  sources  of  income  reported  on  returns 
with  adjusted  gross  income  are  shown  in  aggregate  for  each  State 
in  table  11;  and  table  12  presents  the  number  of  returns  with 
adjusted  gross  income,  the  amount  of  adjusted  gross  income,  and 
tax  liability  by  adjusted  gross  income  classes,  within  each  State. 

Tables  appearing  in  the  text,  for  the  most  part,  are  summaries 
of  data  from  the  basic  tables,  presented  by  broader  class  intervals 
and  generally  taxable  and  nontaxable  returns  are  combined.  How- 
ever, there  is  information  not  elsewhere  tabulated  relating  to  the 
number  of  optional  returns,  Form  W-2,  to  medical  expenses 
reported  on  returns  with  itemized  deductions,  and  to  the  percentage 
distributions  of  sources  of  income  and  itemized  deductions. 

Throughout  the  tables,  money  amounts  are  rounded  to  the  nearest 
thousand,  and  therefore,  may  not  add  to  the  totals. 

SIMPLE  AND  CUMULATIVE  DISTRIBUTIONS  BY  ADJUSTED  GROSS  INCOME  CLASSES 

The  number  of  returns  filed,  the  amount  of  adjusted  gross  income, 
and  the  tax  liability  for  returns  with  adjusted  gross  income  are 
tabulated  by  adjusted  gross  income  classes  in  basic  table  1  to  show 
the  simple  distribution  by  income  class,  the  cumulative  distribution 
from  the  highest  income  class,  the  cumulative  distribution  from  the 
lowest  income  class,  and  the  corresponding  percentage  distribu- 
tions. In  these  distributions,  taxable  and  nontaxable  returns  are 
combined,  except  that  data  for  the  nontaxable  returns  with  no 
adjusted  gross  income  are  shown  in  aggregate,  apart  from  the 
cumulative  data. 

In  the  following  table,  these  data  are  summarized  by  use  of 
adjusted  gross  income  class  intervals  which,  in  most  instances,  are 
broader  than  those  presented  in  the  basic  table. 
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Individual  returns  for  19 ^7,  by  adjusted  gross  income  classes:  Simple  and 
cumulative  distributions  of  number  of  returns,  adjusted  gross  income,  and 
tax  liability,  with  corresponding  percentage  distributions 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Number  of  returns 

Adjusted  gross  income  classes' 

Simple  distribution 

Cumulative  distribution 
from  highest  income  class 

Cumulative  distribution 
from  lowest  income  class 

Number 

Percent  of 
total 

Number 

Percent  of 
total 

Number 

Percent  of 
total 

Individual   returns   (taxable  and   non- 
taxable) with  adjusted  gross  income: 

4,315,873 

5,437,964 

6,363,078 

7,357,596 

7,606,050 

6,846,245 

9,162,536 

3,886,687 

2,837,585 

486,961 

201,300 

102,386 

146,782 

38,049 

6,353 

3,417 

658 

302 

114 

7.88 

9.92 

11.61 

13.43 

13.88 

12.49 

16.72 

7.09 

5.18 

.89 

.37 

.19 

.27 

.07 

.01 

.01 

(») 

(«) 

(») 

54,799,936 

50,484,063 

45,046,099 

38,683,021 

31,325,425 

23,719,375 

16,873,130 

7,710,594 

3,823,907 

986,322 

499,361 

298,061 

195,675 

48,893 

10,844 

4,491 

1,074 

416 

114 

100.00 

92.12 

82.20 

70.59 

57.16 

43  28 

30.79 

14.07 

6.98 

1.80 

.91 

.54 

.36 

.09 

.02 

.01 

(«) 

(«) 

(•) 

4,315,873 
9,753,837 
16,116,915 
23,474,511 
31,080,561 
37,926,806 
47,089,342 
50,976,029 
53,813,614 
54,300,575 
54,501,875 
54,604,261 
54,751,043 
54,789.092 
54,795,445 
54,798.862 
54.799,520 
54,799.822 
54.799.936 

7.88 

17.80 

29.41 

1.5  under  2 . .  .. 

42.84 

2  under  2.5-. 

56.72 

69.21 

3  under  4            .--.... 

85.93 

93.02 

98.20 

10  under  15                   .  . 

99.09 

15  under  20 

99.46 

20  under  25 

99.64 

25  under  50 

99.91 

50  under  100 

99.98 

100  under  150 

99.99 

150  under  300 

99.99 

300  under  500            .     . 

99.99 

500  under  1,000-.- 

99.99 

1,000  and  over 

100.00 

Total 

54,799,936 
299,072 

100.00 

(') 

Individual    returns    (nontaxable)    with 

55,099,008 

(') 

Adjusted  gross 

income  » 

Adjusted  gross  income  classes  ' 

Simple  distribution 

Cumulative  distribution 
from  highest  income  class 

Cumulative  distribution 
from  lowest  income  class 

Amount 

Percent  of 
total 

Amount 

Percent  of 
total 

Amount 

Percent  of 
toUl 

Individual  returns  (taxable  and  non- 
taxable) with  adjusted  gross  in- 
come: 

Under  0.5 

1,169.815 

4.098,033 

7,970,953 

12,892,953 

17,088,079 

18,780,176 

31,476,430 

17,229,570 

18,433,619 

5,870,665 

3,455,452 

2,276,347 

4,923,479 

2,525,752 

759,938 

678,000 

249,255 

201,811 

214,946 

0.78 

2.73 

5.30 

8.58 

11.37 

12.50 

20.94 

11.46 

12.26 

3  91 

2.30 

1.51 

3.28 

1.68 

.51 

.45 

.17 

.13 

.14 

150,295,275 
149,125,458 
145,027,425 
137,056,472 
124,163,519 
107,075,440 

100.00 
99.22 
96.49 
91.19 
82  61 
71  24 

1,169.815 
5.267.848 
13.238.801 
26,131,754 
43,219,833 
62,000,009 
93,476,439 
110,706,009 
129.139.628 

0.78 

0.5  under  1 . 

3  SO 

8.81 

17.39 

2  under  2.5 

28.76 

2.5  under  3 .-- 

41.25 

3  under  4 

88,295,264  '        .58.75 

62.20 

4  under  5  ' ... 

56,818,834 

39,589,264 

21,155,645 

15,284,980 

11,829,528 

9,553,181 

4,629,702 

2,103,950 

1,344,012 

666,012 

416,757 

214,946 

37  80 
26.34 

73.66 

5  under  10 .. 

85  92 

10  under  15 

14.08  !  135,010,293 
10  17      138.465.745 

89  83 

15  under  20 

92  13 

20  under  25 

7.87 

6  36 

3.08 

1  40 

.89 

.44 

.28 

.14 

140,742,092 
145.665,571 
148.191,323 
148.951,261 
149.629.261 
149,878,516 
150,080,327 
150,295,275 

93  64 

25  under  50 

96.92 

50  under  100 

98.60 

100  under  150-- 

99  11 

150  under  300 

99.56 

300  under  500 

99.72 

500  under  1.000 

99.86 

1,000  and  over - 

100.00 

Total - 

150,295,275 
•559,193 

100.00 

(') 

Individual  returns  (nontaxable)  with 

Grand  total 

•149,736.082 

(') 

For  footnotes,  «ee  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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Individual  returns  for  19^7,  by  adjusted  gross  income  classes:  Simple  and 
cuTnulative  distributions  of  number  of  returns,  adjusted  gross  income,  and 
tax  liability,  with  corresponding  percentage  distributions — Continued 


[Adjusted  gross  income  classes  and  money 

figures  in  tliousands  of  dollars] 

Tax  liability' 

Adjusted  gross  income  classes' 

Simple  distribution 

Cumulative  distribution 
from  highest  income  class 

Cumulative  distribution 
from  lowest  income  class 

Amount 

Percent  of 

total 

Amount 

Percent  of 
total 

Amount 

Percent  of 
total 

Individual   returns    (taxable   and   non- 
taxable) with  adjusted  gross  income: 
Under  0.5 

0.5  under  1 

99,608 

387,787 

844,726 

1,291,807 

1,510,628 

2,767,106 

1,761,421 

2,550,665 

1,172,385 

850,451 

656,648 

1,788,766 

1,186,450 

411,090 

394,900 

147,832 

122,749 

131,263 

0.55 
2.15 
4.67 
7.15 
8.36 

15.31 
9.74 

14.11 

6.49 

4,70 

3.63 

9.90 

6.56 

2.27 

2.18 

.82 

.68 

.73 

18,076,281 

17,976,674 

17,588,887 

16,744,161 

15,452.354 

13,941,726 

11,174,620 

9,413,199 

6,862,534 

5,690,149 

4,839,698 

4,183,050 

2,394,284 

1,207,834 

796,744 

401,844 

254,012 

131,263 

100.00 

99.45 

97.30 

92.63 

85.48 

77.13 

61.82 

52.07 

37.96 

31.48 

26.77 

23.14 

13.25 

6.68 

4.41 

2.22 

1.41 

.73 

99,608 

487,395 

1,332,121 

2,623,928 

4,134,556 

6,901,662 

8,663,083 

11,213,748 

12,386,133 

13,236,584 

13,893,232 

15,681,998 

16,868,448 

17,279,538 

17,674,438 

17,822,270 

17,945,019 

18,076,281 

0  55 

2  70 

1.5  under  2... 

7  37 

2  under  2.5    .  . 

14  52 

2.5  under  3 

22  87 

38  18 

47  93 

5  under  10     

62  04 

10  under  15 

68  52 

15  under  20 

73  23 

20  under  25 

76  86 

25  under  50 

86  75 

50  under  100.. 

93  32 

100  under  150 

95  59 

150  under  300 

97  78 

300  under  500    .  . 

98  59 

500  under  1,000 

99  27 

1,000  and  over— 

100  00 

Total 

18,076,281 

100.00 


Individual    returns    (nontaxable)    with 
no  adjusted  gross  income  * 

Grand  total... 

18,076,281 

100.00 

For  footnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 

SOURCES  OF  INCOME  AND  DEDUCTIONS 

The  amount  of  income,  profit,  or  loss  from  each  of  the  sources 
comprising  adjusted  gross  income  is  the  net  amount  to  be  included 
in  the  adjusted  gross  income ;  that  is,  gross  receipts  less  the  deduc- 
tions allowable  for  the  computation  of  adjusted  gross  income — 
trade  and  business  deductions,  expenses  of  travel,  lodging,  and 
reimbursed  expenses  in  connection  with  employment,  deductions 
attributable  to  rents  and  royalties,  deductions  for  depreciation  and 
depletion  allowable  to  life  tenants  and  income  beneficiaries  of 
property  held  in  trust,  and  allowable  losses  from  sales  or  exchanges 
of  property.  Should  these  deductions  result  in  a  net  loss  from  the 
source  to  which  they  apply,  the  net  loss  nevertheless  comprises  a 
part  of  the  adjusted  gross  income  (or  deficit).  Therefore,  the  net 
losses  from  rents  and  royalties,  from  business,  from  partnership, 
from  sales  of  capital  assets,  and  from  sales  of  other  property,  as 
well  as  the  net  profits  are  tabulated  as  component  parts  of  the 
adjusted  gross  income.  Descriptions  of  these  income  and  loss 
sources  are  set  forth  on  pages  17-20.  In  basic  table  2,  the  income  or 
loss  from  each  specific  source  comprising  adjusted  gross  income  is 
tabulated  by  size  of  adjusted  gross  income  for  all  returns,  for 
returns  with  standard  deduction,  and  for  returns  with  itemized 
deductions.  In  basic  table  3,  frequency  distributions  of  the  returns 
for  each  specific  source  of  income  or  loss  are  tabulated  in  a  similar 
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manner.  Basic  table  4  shows  the  frequency  distributions  of  returns 
by  adjusted  gross  income  classes  and  by  size  of  each  specific  source 
of  income  or  loss  comprising  adjusted  gross  income  (or  deficit). 

The  deductions  tabulated  are  those  of  a  nontrade  or  nonbusiness 
character  which  are  deductible  from  the  adjusted  gross  income  for 
the  computation  of  net  income  (or  deficit)  ;  these  deductions  are 
the  allowable  deductions  reported  by  only  the  segment  of  taxpayers 
who  itemized  their  deductions,  rather  than  using  the  optional  stand- 
ard deduction.  Such  itemized  deductions  include  contributions, 
medical  expenses,  taxes,  interest,  casualty  losses,  and  other  mis- 
cellaneous deductions  authorized  against  adjusted  gross  income. 
Descriptions  of  these  items  are  given  on  pages  20-21.  The  itemized 
deductions  and  net  income  or  deficit  reported  by  these  taxpayers  are 
tabulated  in  basic  table  2,  and  the  frequency  distributions  of  returns 
for  each  specific  deduction  are  shown  in  basic  table  3. 

An  optional  standard  deduction  is  provided  under  the  Code, 
which  the  taxpayer  may  use,  if  he  so  elects,  instead  of  itemizing  his 
actual  deductions.  Use  of  the  standard  deduction  relieves  the  tax- 
payer of  the  burden  of  having  to  itemize  his  deductions  in  detail 
and  of  having  to  support  them  with  evidence.  If  the  adjusted  gross 
income  is  $5,000  or  more,  the  optional  standard  deduction  is  $500. 
If  the  adjusted  gross  income  is  less  than  $5,000,  the  optional  stand- 
ard deduction  is  approximately  10  percent  of  the  adjusted  gross 
income  and  is  allowed  automatically  through  use  of  the  tax  table. 
In  the  case  of  husband  and  wife  living  together  and  filing  separate 
returns,  the  standard  deduction  is  not  allowed  to  the  remaining 
spouse  if  the  net  income  of  one  spouse  is  determined  without  regard 
to  the  standard  deduction.  For  the  taxpayers  who  elected  to  use 
the  optional  standard  deduction,  neither  the  standard  deduction 
nor  the  net  income  is  tabulated.  However,  on  returns  with  adjusted 
gross  income  of  less  than  $5,000,  the  standard  deduction  may  be 
considered  to  be  approximately  10  percent  of  the  adjusted  gross 
income  tabulated  for  this  category  of  returns ;  and,  on  returns  with 
adjusted  gross  income  of  $5,000  or  more,  the  standard  deduction 
is  $500  per  return. 

A  summary  of  the  income  or  loss  from  each  of  the  sources  com- 
prising adjusted  gross  income  is  presented  in  the  following  table, 
which  also  shows  the  itemized  deductions  and  the  resultant  net 
income  or  deficit.  These  data,  combined  for  taxable  and  nontaxable 
returns,  are  distributed  by  returns  with  standard  deduction  and  by 
returns  with  itemized  deductions  with  the  latter  group  subdivided 
between  returns  showing  adjusted  gross  income  and  returns 
showing  no  adjusted  gross  income. 
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Individual  returns  for  194^7:  Number  of  returns,  income  or  loss  from  each 
of  the  sources  comprising  adjusted  gross  income,  adjusted  gross  income,  and 
the  deductions  for  returns  with  itemized  deductions 

[Money  figures  in  thousands  of  dollars] 


All 
returns 

Returns 

with 

standard 

deduction  •" 

Returns  with  itemized  deductions  " 

Sources  of  income  and  deductions 

Showing  adjusted 
gross  income 

Showing  no 
adjusted 

With  net 
income 

With  net 
deficit 

gross 
income ' 

Number  of  returns,  taxable  and  nontaxable... 

55,099,008 

44,697,901 

10,052,732 

49,303 

299,072 

114,803,747 

4,295,190 

1,125,414 

226.832 

2,227,669 
250,785 

16,380,569 
1,038,910 

8,248,582 
295,277 

2,452,297 
297,595 

101,134 

123,083 

1,230,681 

649,626 

84,697,535 
937,513 
431,131 
103,011 

1,064,993 
109,796 

11,276,285 
270,103 

4,171,060 
67,883 

1,040,012 
111,261 

57,458 

30,588 

278,920 

405,576 

30,003,393 

3,327,370 

678,649 

122,076 

1,124,441 
114,940 

5,084,764 
238,117 

4,055,218 

78,881 

1,365,033 
164,437 

39,280 

32,604 

945,595 

237,579 

35,743 

13,488 

5,478 

1,243 

11,656 
2,204 

9,442 
10,878 

5,507 
5,392 

5,057 
3,616 

(") 

(2.) 

2,767 
2,139 

67,076 

Dividends" 

16,819 

Interest  •' 

10,156 

502 

Rents  and  royalties:  " 

26,579 

Net  loss 

23,845 

Business  or  profession:  " 

Net  profit .       . 

10,078 

Net  loss 

519,812 

Partnership:  i' 

Net  profit 

16,797 

Net  loss 

143,121 

Sales  or  exchanges  of  capital  assets:  " 

42,195 

Net  loss 

18,281 

Sales  or  exchanges  of  property  other  than 
capital  assets:  2« 

4,013 

Net  loss.          .  .             .     . 

56,080 

Income  from  estates  and  trusts  "...        .     . 

3,399 

Miscellaneous  income ''..  ....       ... 

4,332 

Adjusted  gross  income  or  deficit 

»  149,736,082 

103,873,862 

46,354,415 

66,998 

8  559,193 

Deductions: 

Contributions  ". 

1,965,791 
906,098 

1,614,548 
225,954 

1,366,092 

1,602,092 

3,850 
7,824 
11,053 
24,472 
28,726 
31,461 

3,939 

Interest 2<. 

4,286 

Taxes" 

5,954 

3,449 

3,307 

Miscellaneous  deductions  ".. 

4,746 

7,680,577 

107,385 

25,682 

Net  income  or  deficit . 

38,673.840 

"  40,387 

"'584,875 

For  footnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 


SOURCES  OF  INCOME  OR  LOSS  COMPRISING  ADJUSTED  GROSS  INCOME 

Salaries  and  wages  include  salaries,  wages,  bonuses,  fees,  com- 
missions, compensation  of  officers  and  employees  of  Federal,  State, 
and  local  governments,  as  well  as  annuities,  pensions,  or  retirement 
pay  when  reported  in  the  salary  schedule;  but  exclude  wages  not 
exceeding  $100  per  return,  upon  which  no  tax  was  withheld, 
reported  as  other  income  on  the  optional  return.  Form  W-2,  Non- 
commissioned military  and  naval  personnel  exclude  from  gross 
income  all  active  service  pay,  and  commissioned  officers  exclude  the 
first  $1,500  of  annual  pay  for  active  service ;  mustering-out  pay  is 
also  excluded.  Deductions  for  travel  and  lodging  expenses  or  reim- 
bursed expenses  in  connection  with  employment  have  been  deducted 
from  gross  salary  received.  The  compensation  included  for  persons 
who  received  pay  for  personal  services  covering  36  months  or  more, 
or  back  pay,  is  only  that  portion  to  which  the  1947  tax  rates  are 
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applied.  (The  portion  of  compensation  taxed  at  prior  year  rates 
is  not  tabulated  in  this  report  nor  in  the  prior  reports.) 

Dividends  include  foreign  and  domestic  dividends  and  taxable 
and  partially  tax-exempt  dividends  on  share  accounts  in  Federal 
savings  and  loan  a^ociations,  but  exclude  the  dividends,  not  exceed- 
ing $100  per  return,  reported  as  other  income  on  the  optional  return, 
Form  W-2,  and  all  dividends  received  through  partnerships  and 
fiduciaries. 

Interest  includes  that  received  on  notes,  mortgages,  bank  deposits, 
corporation  bonds  before  amortization  of  bond  premium ;  taxable 
and  partially  tax-exempt  interest  on  Government  obligations  before 
amortization  of  bond  premium  ;  as  well  as  the  partially  tax-exempt 
interest  on  Government  obligations  and  partially  tax-exempt  divi- 
dends on  share  accounts  in  Federal  savings  and  loan  associations 
received  through  partnerships  and  fiduciaries.  Tabulated  amounts 
exclude  interest  not  exceeding  $100  per  return,  reported  as  other 
income  on  the  optional  return.  Form  W-2. 

Annuities  and  pensions  include  only  the  taxable  portion  of 
amounts  received  during  the  year.  An  amount  equal  to  3  percent 
of  the  total  cost  of  the  annuity  is  reported  as  income  annually,  until 
the  aggregate  of  amounts  received  and  excluded  from  gross  income 
in  this  year  and  prior  years  equals  the  cost.  Thereafter,  the  entire 
amount  received  is  taxable  and  must  be  included  in  the  income  for 
the  year  in  which  it  is  received.  Pensions  are  generally  regarded 
as  deferred  compensation  for  services  rendered  and  the  entire 
amount  received  is  subject  to  income  tax  unless  expressly  exempt 
by  law.  Annuities,  pensions,  and  retirement  pay  are  sometimes 
reported  in  the  schedule  for  wages,  particularly  if  they  are  subject 
to  withholding  of  income  tax. 

Rents  and  royalties  are  reported  in  the  same  schedule.  The  net 
profit  from  rents  is  the  excess  of  gross  rents  received  over  deductions 
for  depreciation,  repairs,  interest,  taxes,  and  other  expenses  attrib- 
utable to  rent  income.  Rent  includes  the  value  of  crops  received  as 
rent  from  farm  property.  Net  profit  from  royalties  is  the  excess  of 
gross  revenue  received  from  copyrights,  patents,  trade-marks, 
formulas,  mineral  rights,  and  the  like  over  the  allowable  depletion, 
amortization,  and  other  expenses  relating  to  royalties.  Conversely, 
net  loss  from  these  sources  is  the  excess  of  deductions  over  the  gross 
income  received. 

Profit  or  loss  from  business  or  profession  is  reported  by  indi- 
viduals, including  farmers,  who  are  engaged  in  business  as  a  sole 
proprietor.  All  income  derived  from  the  business  or  profession  is 
reported  as  total  receipts  from  business.  Expenses  deductible  in 
arriving  at  the  net  profit  or  loss  from  business  include  cost  of  goods 
sold,  salaries  and  wages  paid  to  employees,  interest  on  business 
debts,  taxes  on  business  and  business  property,  losses  arising  from 
business  operations,  bad  debts  arising  from  sales  or  services,  depre- 
ciation, obsolescence  or  depletion,  rent,  repairs,  cost  of  supplies, 
advertising,  selling  expenses,  insurance  premiums  for  business 
property,  amortization  of  emergency  facilities,  and  the  net  operat- 
ing loss  deduction  due  to  the  unabsorbed  net  operating  loss  from 
business,  partnership,  or  common  trust  funds,  for  the  two  preceding 
years.  Compensation  of  the  sole  proprietor  is  not  an  allowable  deduc- 
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tion.  The  business  activity  of  sole  proprietors  is  classified  indus- 
trially according  to  the  description  given  by  the  taxpayer;  and 
such  details  as  are  tabulated  from  the  business  schedule  are 
discussed  under  sole  proprietorships  on  pages  26-28. 

Partnership  profit  or  loss  is  reported  by  persons  who  are  members 
of  a  partnership,  syndicate,  joint  venture,  or  the  like.  Each  member 
must  report  as  income  his  proportionate  share  of  the  net  profit 
or  net  loss,  whether  actually  received  or  not,  of  every  such  organiza- 
tion whose  income  year  ends  within  the  taxpayer's  income  year. 
The  net  profit  or  loss  reported  in  the  schedule  for  partnership 
income  excludes  partially  tax-exempt  interest  on  Government  obli- 
gations, partially  tax-exempt  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations,  and  net  gain  or  loss  from  sales  or 
exchanges  of  capital  assets.  In  computing  the  partnership  profit  or 
loss  to  be  distributed,  charitable  contributions  are  not  deductible 
nor  is  the  net  operating  loss  deduction  allowed.  However,  each 
partner  shall  take  into  account  his  share  of  the  income  and  losses 
of  the  partnership  in  computing  his  own  net  operating  loss 
deduction. 

Net  gain  or  loss  from  sales  or  exchanges  of  capital  assets  is  the 
amount  taken  into  account  in  computing  adjusted  gross  income 
whether  or  not  the  alternative  tax  is  imposed  on  the  gain.  Each  is 
the  result  of  combining  net  short-  and  long-term  capital  gain  and 
loss  and  the  capital  loss  carry-over  from  the  years  1942-1946  inclu- 
sive, not  previously  deducted ;  however,  the  deduction  allowed  in 
the  computation  of  adjusted  gross  income  for  such  a  loss  is  limited 
to  the  amount  of  such  loss,  or  to  net  income  (adjusted  gross  income 
if  taxed  under  Supplement  T)  computed  without  regard  to  gains 
and  losses  from  sales  of  capital  assets,  or  to  $1,000,  whichever  is 
smallest.  For  the  purpose  of  this  report,  the  returns  are  not  edited 
to  ascertain  whether  or  not  the  deduction  conforms  to  the  specified 
limitation  and  there  may  be  instances,  particularly  among  returns 
with  no  adjusted  gross  income,  where  the  amount  deducted  exceeds 
the  limitation.  For  a  comprehensive  discussion  of  gains  and  losses 
from  sales  of  capital  assets,  the  capital  loss  carry-over,  and  other 
pertinent  facts,  see  pages  28-30. 

Net  gain  or  loss  from  sales  of  property  other  than  capital  assets 
is  the  net  gain  or  loss  from  sales  or  exchanges  of  depreciable  prop- 
erty and  real  estate  used  in  trade  or  business  and  from  sales  of 
obligations  of  the  United  States  or  any  of  its  possessions,  a  State 
or  Territory  or  any  political  subdivision  thereof,  or  the  District  of 
Columbia,  issued  on  or  after  March  1,  1941,  on  a  discount  basis 
and  payable  without  interest  at  a  fixed  maturity  date  not  exceeding 
1  year  from  date  of  issue.  A  net  loss  from  this  source  is  deductible 
without  limitation.  (As  to  the  possibility  of  property  used  in  trade 
or  business  being  created  as  a  capital  asset,  see  page  29.) 

Income  from  estates  and  trusts  is  the  taxpayer's  share  (whether 
actually  received  or  not)  of  distributable  income  of  an  estate  or 
of  a  trust  under  which  the  taxpayer  is  a  beneficiary.  Such  income, 
however,  excludes  partially  tax-exempt  interest  on  Government 
obligations  and  partially  tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations,  received  through  these  enti- 
ties but  reported  with  interest  income.  In  computing  the  distribu- 
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table  income  of  an  estate  or  trust,  the  net  operating  loss  deduction  is 
allowed. 

Miscellaneous  income  includes  alimony  received,  prizes,  rewards, 
sweepstakes  winnings,  gambling  profits,  recovery  of  bad  debts 
deducted  in  a  prior  year,  insurance  received  as  reimbursement  for 
medical  expenses  previously  deducted,  and  all  other  taxable  income 
for  which  an  entry  is  not  provided  on  the  return  form.  Also  tabu- 
lated as  miscellaneous  income  is  $45,887,000  of  wages  not  subject 
to  withholding,  dividends,  and  interest,  not  exceeding  in  total  $100 
per  return,  reported  as  other  income  on  1,099,440  returns.  Form 
W-2. 

ITEMIZED  DEDUCTIONS 

Deductions  tabulated  in  this  report  are  those  reported  by  10,401,- 
107  taxpayers  who  itemized  their  deductions  for  the  computation 
of  net  income.  No  deductions  are  reported  by  the  44,697,901 
taxpayers  who  elected  to  use  the  optional  standard  deduction. 

Contributions  are  those  made  to  organizations  created  in  the 
United  States  or  possessions  thereof,  or  under  the  law  of  the  United 
States,  or  of  any  State,  Territory,  or  possession  of  the  United  States, 
and  operated  exclusively  for  religious,  charitable,  scientific,  literary, 
or  educational  purposes,  or  for  the  prevention  of  cruelty  to  children 
or  animals ;  veterans'  organizations ;  or  governmental  organizations 
for  exclusively  public  purposes.  Individuals  who  are  members  of  a 
partnership  may  include  in  their  personal  return  their  pro  rata 
share  of  contributions  made  by  the  partnership.  The  amount  of 
contributions  allowed  as  a  deduction  is  limited,  in  general,  to  15 
percent  of  the  taxpayer's  adjusted  gross  income.  For  the  purpose  of 
this  report,  the  returns  are  not  edited  to  ascertain  whether  or  not 
the  deduction  conforms  to  the  specified  limitation  and  there  may  be 
instances,  particularly  among  returns  with  no  adjusted  gross 
income,  where  the  amount  exceeds  the  limitation. 

Interest  paid  is  that  paid  on  personal  indebtedness,  mortgages, 
installment  purchases,  bank  loans,  interest  incurred  in  the  produc- 
tion or  collection  of  income  or  in  the  management,  conservation,  or 
maintenance  of  property ;  but  does  not  include  interest  chargeable 
against  rental  or  royalty  income  nor  interest  on  business  debts, 
such  interest  being  reported  in  rental  or  business  expense ;  neither 
does  it  include  interest  on  loans  to  buy  tax-exempt  securities, 
single-premium  life  insurance,  nor  endowment  contracts. 

Taxes  paid  include  personal  property  taxes,  State  and  local 
income  taxes,  certain  retail  sales  taxes,  and  real  estate  taxes  except 
those  levied  for  improvements  which  tend  to  increase  the  value  of 
property.  This  deduction  for  taxes  does  not  include  Federal  income 
taxes.  Federal  import  duties.  Federal  excise  or  stamp  taxes ;  estate, 
legacy,  succession,  or  gift  taxes ;  taxes  on  shares  in  a  corporation 
which  are  paid  for  the  taxpayer  by  the  corporation ;  taxes  deducted 
in  the  schedules  for  rents  and  for  business ;  income  taxes  paid  to  a 
foreign  country  or  possession  of  the  United  States  if  any  portion 
thereof  is  claimed  as  tax  credit;  nor  Federal  social  security  and 
employment  taxes  paid  by  or  for  the  employee. 

Losses  from  fire,  storm,  etc.,  are  the  net  losses  on  nonbusiness 
property  resulting  from  accident,  fire,  storm,  shipwreck,  or  other 
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casualty,  or  from  theft.  The  deduction  is  limited  to  the  net  loss 
sustained,  that  is,  the  value  of  the  property  just  before  the  loss, 
less  the  salvage  value  and  insurance  or  other  reimbursement 
received. 

Medical  and  dental  expenses  are  the  medical,  hospital,  and  dental 
expenses,  paid  during  the  year  for  the  care  of  the  taxpayer,  his 
spouse,  or  dependents,  not  compensated  for  by  insurance  or  other- 
wise, over  and  above  5  percent  of  the  adjusted  gross  income.  How- 
ever, the  deduction  cannot  exceed  $1,250  if  only  one  exemption  is 
claimed,  or  $2,500  if  more  than  one  exemption  is  claimed.  For  the 
purpose  of  this  report,  the  returns  are  not  edited  to  ascertain 
whether  or  not  the  deduction  conforms  to  the  specified  limitation 
and  there  may  be  instances  where  the  amount  reported  exceeds  the 
limitation.  Medical  expenses  include  amounts  paid  for  diagnosis, 
cure,  treatment,  or  prevention  of  disease,  or  to  alleviate  a  defect, 
as  well  as  amounts  paid  for  health,  accident,  and  hospitalization 
insurance;  also  includible  are  expenses  for  eyeglasses,  dentures, 
artificial  limbs,  hearing  aids,  X-ray,  nursing  service,  medical  sup- 
plies, drugs,  ambulance  service,  and  the  like.  Returns  showing  a 
deduction  for  medical  expenses  are  tabulated  separately  in  a  table 
on  page  32. 

Miscellaneous  deductions  include  the  allowable  deductions  not 
reported  elsewhere  on  the  return,  such  as  alimony  payments, 
expenses  incurred  in  the  production  or  collection  of  taxable  income 
or  in  the  management  of  property  held  for  the  production  of  taxable 
income,  amortizable  bond  premium,  the  special  deduction  for  blind- 
ness of  the  taxpayer,  the  taxpayer's  share  of  interest  and  real  estate 
taxes  paid  by  a  cooperative  apartment  corporation,  and  gambling 
losses  not  exceeding  the  gambling  gains  reported  in  gross  income. 

In  the  tabulation  which  follows,  the  income  or  loss  from  each 
specific  source  comprising  adjusted  gross  income,  the  aggregate 
positive  and  negative  income,  and  the  adjusted  gross  income  for 
all  returns,  together  with  the  adjusted  gross  income,  deductions, 
net  income,  and  net  deficit  for  returns  with  itemized  deductions, 
are  presented  by  broader  adjusted  gross  income  classes  than  are 
used  in  basic  table  2 ;  and  the  taxable  and  nontaxable  returns  are 
tabulated  together.  Following  this  tabulation,  there  are  per- 
centage distributions  of  these  data.  In  these  distributions,  income 
and  loss  from  each  of  the  specific  sources  comprising  adjusted  gross 
income  are  shown  as  a  percentage  of  the  aggregate  positive  income ; 
and  each  itemized  deduction  is  shown  as  a  percentage  of  the 
adjusted  gross  income  for  returns  with  itemized  deductions. 
Aggregate  positive  income,  used  as  the  percentage  base  in  this  tabu- 
lation, is  the  sum  of  the  positive  items  of  income ;  namely,  salaries 
and  wages,  dividends,  interest,  annuities  and  pensions,  net  profit 
from  rents  and  royalties,  net  profit  from  business  or  profession, 
net  profit  from  partnership,  net  gain  from  sales  of  capital  assets, 
net  gain  from  sales  of  property  other  than  capital  assets,  and 
miscellaneous  income. 
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huUvidnal  returns  for  19^7,  by  adjusted  gross  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  adjusted  gross 
income,  aggregate  positive  and  negative  income,  adjusted  gross  income;  and 
for  returns  with  itemized  deductions  the  adjusted  gross  income,  deductions, 
net  income,  and  net  deficit 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


All  returns 

Adjusted  grass  income  classes  ' 

Number  of 
returns 

Salaries 

and 
wages  " 

Divi- 
dends '■' 

Interest  '* 

Annuities 

and 
pensions  " 

Rents  aod  royalties  '* 

Net  profit 

Net  loss 

Individual  returns,  taxable  and 
nontaxable: 
No  adjusted  gross  income ' 
Under  0.5 

299.072 

4,315,873 

5,437,964 

6,363,078 

7,357,596 

7,606,050 

6,846,245 

9,162,536 

3,886,687 

2,837,585 

486,961 

201,300 

102,386 

146,782 

38,049 

6,353 

3,417 

658 

302 

114 

67.076 

1,037,879 

3,276,875 

6,503,166 

11,080,052 

15,017,923 

16,744,993 

27,869,823 

14,498,899 

11,454,941 

2,438,846 

1.335,786 

827,647 

1,642,795 

695,377 

169,. 356 

108,108 

22,294 

8,772 

3.140 

16.819 

13,837 

61,798 

92,6.37 

96,006 

105,857 

105,762 

207,702 

175,112 

615,424 

403,488 

307,659 

2.39,536 

660,813 

510,842 

202,748 

227,197 

90,382 

77,499 

84,071 

10,156 
13,041 

53,587 

63,5.33 

64,019 

62,898 

60,552 

99,829 

72,. 382 

201,061 

100,902 

66,414 

44,091 

105,771 

58,062 

17,709 

16,122 

5,013 

4,107 

6.161 

502 

3,607 

22,700 

37,588 

31,627 

21,696 

14,783 

23,143 

10,901 

25,377 

9,429 

5,759 

3.159 

8,371 

4,630 

1,600 

1,191 

153 

384 

232 

26,579 

43,155- 

127,450 

144.671 

147.834 

151,639 

142,594 

258,636 

178,584 

392,. 360 

176,005 

100,992 

69,310 

142,530 

75,248 

20,541 

16,907 

6.557 

4.042 

2,035 

23,845 
8,476 

10,753 

15,018 

19,840 

2  under  2.5 

25,822 

2.5  under  3           .          . 

26,024 

40.049 

21,076 

5  under  10 

28,822 

10  under  15              .  .  .. 

8,092 

15  under  20  

5,228 

20  under  25 

4,151 

25  under  50 

6,960 

50  under  100     

3,683 

100  under  150 

983 

150  under  300 

839 

300  under  500 

314 

500  under  1,000  .. 

535 

1,000  and  over 

281 

Total  individual  returns. 

55.099.008 

114,803.747 

4.295.190 

1.125,414 

226,832 

2,227,669 

250.785 

All  returns— Continued 

Adjusted  gross  income  classes  ' 

Business  or 

profession  " 

Partnership  '^ 

Sales  ore 
of  capita 

xchanges 
assets'* 

Net 
profit 

Net 
loss 

Net 
profit 

Net 
loss 

Net 
gain 

Net 
loss 

Individual  returns,  taxable  and 
nontaxable: 

No  adjusted  gross  income  '. . 
Under  0.5 

10,078 

95.729 

469,456 

927.023 

1.156,495 

1,297,021 

1,223,001 

2,056,996 

1,561,828 

3,553,866 

1.480.375 

790,126 

485.497 

865.937 

294,896 

55,609 

37,266 

6,922 

6,767 

5,684 

519.812 

43,534 

38,652 

48,166 

42,897 

39,521 

34,854 

45,891 

27,760 

54,578 

28,217 

22.397 

13,722 

32,878 

21,967 

7,432 

8.765 

3,045 

3,114 

1,708 

16,797 

14,828 

75,237 

157,358 

246.248 

325.522 

363.194 

701.011 

526,409 

1,651,083 

1,000,096 

678,497 

482,156 

1,145,806 

590,699 

145.297 

89.908 

20.024 

13,859 

4.555 

143,121 
8.131 
7.978 

12,792 
9,013 

10,856 
7,819 

14,652 
9,460 

24,080 

11,. 302 
6,966 
5,047 

11,085 

7.456 

1.702 

2.348 

896 

388 

186 

42,195 

11,981 

36,585 

64,743 

79.158 

107.578 

117.204 

238.729 

182,716 

425,102 

183.345 

112.066 

79.493 

201.480 

176,277 

89.374 

108.439 

69,631 

52,956 

73,239 

18,281 
12,370 

14.697 

16,378 

17.629 

2  under  2.5 

20.455 

2.5  under  3 

19,163 

3  under  4                  .  .  .  . 

29,577 

4  under  5  * ..  

21,322 

53,024 

10  under  15_ 

24,844 

15  under  20    

15,067 

20  under  25 

9.120 

25  under  50.- 

17,543 

50  under  100       

6,120 

ion  under  150     

1.133 

1.50  under  300 

676 

3(K)  under  500 

106 

500  under  1,000 

60 

1,000  and  over 

25 

Total  individual  returns 

18,380.569 

1.038,910 

8.248.582 

295.277 

2.452.297 

297.595 

For  footnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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Individual  returns  for  1947,  by  adjusted  gross  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  adjusted  gross 
income,  aggregate  positive  and  negative  income,  adjusted  gross  incom,e;  and 
for  returns  with  itemized  deductions  the  adjusted  gross  income,  deductions, 
net  income,  and  net  deficit — Continued 


[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 

All  returns — Continued 

Adjusted  gross  income 

Sales  or  exchanges 

of  property  other 

than  capital  assets  "> 

Income 
from 

estates 

and 
trusts  « 

Miscel- 
laneous 
income  " 

Aggregate 

classes  ' 

Positive 
income  " 

Negative 
income  " 

Adjusted 

Net 
gain 

Net 
loss 

income ' 

Individual  returns,  taxable 
and  nontaxable: 
No  adjusted  gross  in- 
income  ^     . . 

4,013 

1,177 

2,604 

4,788 

7,874 

9,510 

8,326 

14,902 

9,752 

22,434 

5,944 

3,278 

2,060 

2,869 

1,197 

123 

134 

132 

19 

3 

56,080 

6,316 

3,841 

4,265 

6,151 

4,745 

4,031 

6,255 

4,735 

9,661 

4,771 

2,535 

1,570 

4,365 

2,084 

675 

582 

210 

132 

84 

3,399 

2,028 

11,638 

17,062 

18,351 

24,697 

22,783 

47,342 

40,128 

170,360 

113,795 

88,127 

65,327 

197,437 

149,175 

67,368 

84,043 

32,368 

37,360 

37,884 

4,332 

11,383 

36,030 

55,011 

60,823 

65,134 

68,873 

94,743 

57,206 

91,770 

35,660 

18,940 

11,678 

22,497 

10,656 

2,137 

1,896 

349 

276 

224 

201,946 

1,248,645 

4,173,960 

8,067,580 

12,988,487 

17,189,475 

18,872,065 

31,612,856 

17,313,917 

18,603,778 

5,947,885 

3,507,644 

2,309,954 

4,996,306 

2,567,059 

771,862 

691,211 

253,825 

206,041 

217,228 

761,139 
78,827 
75,921 
96,619 
95,530 

101,399 
91,891 

136,424 
84,353 

170,165 
77,226 
52,193 
33,610 
72,831 
41,310 
11,925 
13,210 
4,571 
4,229 
2,284 

•559,193 

1.169.815 

4,098.033 

7,970,953 

12,892,953 

17,088,079 

18,780,176 

31,476,430 

17,229,570 

18,433.619 

5,870,665 

3,455,452 

2,276.347 

4,923,479 

2,525,752 

759,938 

678,000 

249,255 

201,811 

214.946 

Under  0.5 

1  imder  1.5 

1.5  under  2.. 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5  *—  .    ... 

5  under  10 

10  under  15 

16  under  20. . . 

20  under  25 

25  under  50 

50  under  100 

100  under  150 

150  under  300 . 

300  under  500 

500  under  1,000 

1,000  and  over 

Total  individual 
returns . 

101,134 

123,083 

1,230,681 

649,626 

151  741  741 

2,005,650 

»149,736,082 

For  footnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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Individual  returns  for  194-7,  by  adjusted  gross  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  adjusted  gross 
income,  aggregate  positive  and  negative  income,  adjusted  gross  income;  and 
for  returns  with  itemized  deductions  the  adjusted  gross  income,  deductions, 
net  income,  and  net  deficit — Continued 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  classes 


Returns  with  itemized  deductioDs" 


Adjusted 


Deductions 


Contri- 
butions " 


Interest  '* 


Taxes  " 


Losses  from 

fire,  storm, 

etc." 


ndividual  returns,  taxable  and  nontaxable: 

No  adjusted  gross  income  ^.. 

Under  0.5 

0.5  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5  * 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  150 

150  under  300... 

300  under  500 

500  under  1,000.. 

1,000  and  over 

Total  individual  returns. 


8  559,103 

17,461 

380,139 

1,009,999 

1,848,996 

2,858,177 

3,694,731 

7,491,991 

4,765,792 

7,747,071 

3,544,087 

2,484,519 

1,813,320 

4,305,296 

2,391,403 

741,385 

669,154 

244,339 

198,605 

214,946 


45,862,220 


3,939 

2,083 

23,908 

56,512 

99,435 

142,698 

174,853 

341,091 

206,414 

315,504 

124,743 

80,431 

55,872 

136,891 

89,179 

35,441 

36,680 

14,784 

14,122 

19,004 


4,286 

2,109 

7,947 

18,282 

34,913 

60,226 

87,131 

195,690 

126,425 

169,261 

56,360 

32,939 

21,767 

50,463 

27,548 

8,976 

8,262 

2,978 

2,088 

561 


5,954 

3,453 

23,600 

45,665 

70,267 

99,041 

132,050 

271,789 

170,770 

277,926 

123,354 

81,880 

58,786 

133,363 

72,833 

23,169 

20,645 

7,286 

5,712 

4,014 


1,973,580 


918,208       1,631,555 


3,449 

665 

4.403 

8,973 

13,063 

21,422 

23,904 

53,283 

43,336 

39,513 

10,698 

6,797 

4,339 

9,170 

5,159 

1.394 

2,403 

568 

1.106 

228 


253,875 


.Adjusted  gross  income  classes  ' 


Returns  with  itemized  deductions" — Continued 


Deductions— Continued 


Medical 

and 

dental 

expenses ' 


Misce'- 
laneous 
deduc- 
tions ^' 


Total 
deduc- 
tions 


Net 
income ' 


Net 
deficit  »• 


Individual  returns,  taxable  and  nontaxable: 

No  adjusted  gross  income  * 

Under  0.5 

0.5  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5  * 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000 

1,000  and  over 


3,307 

3,394 

45,038 

95,775 

139,686 

176,374 

194,420 

319,907 

164,795 

177,665 

.38,448 

16,900 

8,527 

11,334 

2,249 

222 

80 


Total  individual  returns 1,398.125       1,638,299       7,813,644  138,673,840 


4,746 

2,812 

16,729 

36,331 

61,676 

106,675 

137,680 

297,927 

240,506 

320,128 

104,032 

66,469 

43,938 

90,042 

53,394 

18,049 

18,525 

7,395 

6,296 

4,951 


25,682 
14,517 
121,624 
261,534 
419,037 
606,437 
750,038 
1,479,686 
952,245 
1,299,999 
457,634 
285,416 
193,228 
431,262 
250,361 
87,250 
86,596 
33,016 
29,326 
28.758 


9,241 
265,811 
753,307 
1,431,786 
2,254,233 
2,946,832 
6,016,457 
3,824.894 
6,447,074 
3,086,454  I 
2,199,103 
1,620,093  I 
3.874,036 
2,141,041 
654,134  I 
582,557 
211,322  ; 
169,279  I 
186,189 


584,875 
6,296 
7,294 
4,842 
1,828 
2,492 
2,151 
4,136 
11,346 


625,262 


For  footnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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Individual  returns  for  19^7,  by  adjusted  gross  income  classes:  Items  of  incom,e 
and  loss  from  each  source  shown  as  percentage  of  aggregate  positive  income ; 
and  for  returns  with  itemized  deductions,  items  of  deductions  shown  as 
percentage  of  adjusted  gross  income 


All  returns — Income  and  loss  from  each 
aggregate  positive 

source  shown  as  percentage  of 
income  " 

Adjusted  gross  income  classes  • 
(Thousands  ol  dollars) 

Salaries 

and 
wages  " 

Divi- 
dends " 

Interest  '< 

Annuities 

and 
pensions  '^ 

Rents  and 
royalties  " 

Business  or 
profession  " 

Net 
profit 

Net 
loss 

Net 
profit 

Net 
loss 

Individual  returns,  taxable  and 
nontaxable: 
No  adjusted  gross  income  '. 
Under  0.5 

33.21 
83.12 
78.51 
80.61 
85.31 
87.37 
88.73 
88.16 
83.74 
61.57 
41.00 
38.08 
35.83 
32.88 
27.09 
21.94 
15.64 
8.78 
4.26 
1.45 

8.33 

1.11 

1.48 

1.15 

.74 

.62 

.56 

.66 

1.01 

3.31 

6.78 

8.77 

10.37 

13.23 

19.90 

26.27 

32.87 

35.61 

37.61 

38.70 

5.03 

1.04 

1.28 

.79 

.49 

.37 

.32 

.32 

.42 

1.08 

1.70 

1.89 

1.91 

2.12 

2.26 

2.29 

2.33 

1.97 

1.99 

2.84 

0.25 
.29 
.54 
.47 
.24 
.13 
.08 
.07 
.06 
.14 
.16 
.16 
.14 
.17 
.18 
.21 
.17 
.06 
.19 
.11 

13.16 

3.46 

3.05 

1.79 

1.14 

.88 

.76 

.82 

1.03 

2.11 

2.96 

2.88 

3.00 

2.85 

2.93 

2.66 

2.45 

2.58 

1.96 

.94 

11.81 
.68 
.26 
.19 
.15 
.15 
.14 
.13 
.12 
.15 
.14 
.15 
.18 
.14 
.14 
.13 
.12 
.12 
.26 
.13 

4.99 

7.67 

11.25 

11.49 

8.90 

7.55 

6.48 

6.51 

9.02 

19.10 

24.89 

22.53 

21.02 

17.33 

11.49 

7.20 

5.39 

2.73 

3.28 

2.62 

257.40 
3.49 

.93 

.60 

.33 

2  under  2.5 

.23 

2.5  under  3 

.18 

3  under  4 .  . 

.15 

.16 

.29 

10  under  15  . 

.47 

15  under  20    .     . 

.64 

20  under  25 

.59 

25  under  50 

.66 

50  under  100  ... 

.86 

100  under  150—     . 

.96 

150  under  300 

1.27 

300  under  500 

1.20 

500  under  1.000 

1.51 

1,000  and  over 

.79 

Total  individual  returns.. 

75.66 

2.83 

.74 

.15 

1.47 

.17 

10.80 

.68 

All  returns — Income  and  loss  from  each  source  shown  as  percentage  of 
aggregate  positive  income" — Continued 

Adjusted  gross  income 

classes  ' 
(Thousands  of  dollars) 

Partnership  w 

Sales  or  exchanges 
of  capital  assets  " 

Sales  or  exchanges 

of  property  other 

than  capital  assets  '° 

Income 
from 

estates 

and 
trusts  '• 

Miscel- 
laneous 
income  " 

Aggre- 
gate 

Net 
profit 

Net 
loss 

Net 
gain 

Net 
loss 

Net 
gain 

Net 
loss 

positive 
income" 

Individual  returns,  tax- 
able and  nontaxable: 
No  adjusted  gross 

income  * 

Under  0.5 

0.5  under  1 

1  under  1.5 

1 .5  under  2 _ 

2  under  2.5 

2.5under3 _ 

3  under  4 

4  under  5* 

5  under  10 

10  under  15 

15  under  20_ 

20  under  25 

25  under  50 

50  under  100 

100  under  150.... 

150  under  300 

300  under  500... . 
500  under  1,000. . 
1,000  and  over... 

8.32 

1.19 

1.80 

1.95 

1.90 

1.89 

1.92 

2.22 

3.04 

8.87 

16.81 

19.34 

20.87 

22.93 

23.01 

18.82 

13.01 

7.89 

6.73 

2.10 

70.87 
.65 
.19 
.16 
.07 
.06 
.04 
.05 
.05 
.13 
.19 
.20 
.22 
.22 
.29 
.22 
.34 
.35 
.19 
.09 

20.89 

.96 

.88 

.80 

.61 

.63 

.62 

.76 

1.06 

2.29 

3.08 

3.19 

3.44 

4.03 

6.87 

11  58 

15.69 

27.43 

25.70 

33.72 

9.05 
.99 
.35 
.20 
.14 
.12 
.10 
.09 
.12 
.29 
.42 
.43 
.39 
.35 
.24 
.15 
.10 
.04 
.03 
.01 

1.99 
.09 
.06 
.06 
.06 
.06 
.04 
.05 
.06 
.12 
.10 
.09 
.09 
.06 
.05 
.02 
.02 
.05 
.01 

(•) 

27.77 
.51 
.09 
.05 
.05 
.03 
.02 
.02 
.03 
.05 
.08 
.07 
.07 
.09 
.08 
.09 
.08 
.08 
.06 
.04 

1.68 

.16 

.28 

.21 

.14 

.14 

.12 

.15 

.23 

.92 

1.91 

2.51 

2.83 

3.95 

5.81 

8.73 

12.16 

12.75 

18.13 

■     17.44 

2.15 
.91 
.86 
.68 
.47 
.38 
.36 
.30 
.33 
.49 
.60 
.54 
.51 
.45 
.42 
.28 
.27 
.14 
.13 
.10 

100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100.00 
100  00 
100.00 

Total  individual 
returns 

5.44 

.19 

1.62 

.20 

.07 

.08 

.81 

.43 

100.00 

For  footnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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Individual  returns  for  19^7,  by  adjusted  gross  income  classes:  Items  of  income 
and  loss  from  each  source  shown  as  percentage  of  aggregate  positive  income ; 
and  for  returns  with  itemized  deductions,  items  of  deductions  shown  as  per- 
centage of  adjusted  gross  income — Continued 


Returns  w 

th  itemized  deductions"— Deductions  shown  as 
percentage  of  adjusted  gross  income^ 

Adjusted  gross  income  classes  ' 
(Thousands  of  dollars) 

Contri- 
butions " 

Interest  " 

Taxes  « 

Losses 

from  fire, 

storm, 

etc.  2« 

Medical 

and 

dental 

expenses'' 

Miscel- 
laneous 
deduc- 
tions " 

Total 
deduc- 
tions 

Individual    returns,    taxable   and 
nontaxable: 

No  adjusted  gross  income  ' 

Under  0.5 

(') 

11.93 
6.29 
5.60 
5.38 
4.99 
4.73 
4.55 
4.33 
4.07 
3.52 
3.24 
3.08 
3.18 
3.73 
4.78 
5.48 
6.05 
7.11 
8.84 

(') 

12.08 
2.09 
1.81 
1.89 
2.11 
2.36 
2.61 
2.65 
2.18 
1.59 
1.33 
1.20 
1.17 
1.15 
1.21 
1.23 
1.22 
1.05 
.26 

(') 

19.78 
6.21 
4.52 
3.80 
3.47 
3.57 
3.63 
3.58 
3.59 
3.48 
3.30 
3.24 
3.10 
3.05 
3.13 
3.09 
2.98 
2.88 
1.87 

(') 
3.81 
1.16 
.89 
.71 
.75 
.65 
.71 
.91 
.51 
.30 
.27 
.24 
.21 
.22 
.19 
.36 
.23 
.56 
,11 

19.44 

11.85 

9.48 

7.55 

6.17 

5.26 

4.27 

3.46 

2.29 

1.08 

.68 

.47 

.26 

.09 

.03 

.01 

(') 

16  10 
4.40 

3  60 
3.34 
3.73 
3.73 
3.98 
5.05 

4  13 
2.94 
2.68 
2.42 
2.09 
2.23 
2.43 
2.77 
3.03 
3  17 
2.30 

(') 
83  14 

31  99 

1  under  1.5  ..          .       .  . 

25  89 

1.5  under  2...  .  

22  66 

2  under  2.5 

21.22 

2.5  under  3 

20  30 

3  under  4 .          . 

19  75 

4  under  5  * .  . 

19.98 

16.78 

10  under  15 

12  91 

15  under  20 

11  49 

20  under  25 

10.66 

25  under  50 

10.02 

50  under  100 

10.47 

100  under  150 

11  77 

150  under  300 

12.94 

300  under  500 

13  51 

500  under  1,000 

14  77 

1,000  and  over 

13.38 

Total  returns  with  itemized 
deductions  '*. .         ... 

4.30 

2.00 

3.56 

.55 

3.05 

3.57 

17.04 

For  footnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 


SOLE  PROPRIETORSHIPS 

Data  concerning  the  business  and  professional  income,  reported 
on  the  individual  income  tax  returns  for  1947  by  taxpayers  who  are 
sole  proprietors,  are  presented  in  basic  tables  13, 14,  and  15.  Basic 
table  13  shows  for  businesses  with  net  profit  or  with  net  loss,  the 
number  of  businesses,  total  receipts,  and  net  profit  or  loss  by 
selected  industrial  groups.  Table  14  presents  the  number  of  busi- 
nesses, total  receipts,  and  net  profit  or  loss  by  the  size  of  the  total 
receipts;  and  for  those  businesses  with  net  profit  these  data  are 
tabulated  by  industrial  groups.  Table  15,  shows  a  frequency  dis- 
tribution of  the  number  of  businesses  with  net  profit  by  industrial 
groups  and  by  the  size  of  the  net  profit.  The  commentary  on  pages 
51-52  respecting  sole  proprietorship  data  gives  important  informa- 
tion regarding  these  tables. 

Business  data  are  tabulated  from  schedule  C  on  Form  1040,  from 
Form  1040F,  and  from  other  attached  business  schedules.  The 
data  are  estimated  from  samples  for  the  returns  with  adjusted 
gross  income  under  $25,000.  A  description  of  the  sample  used  for 
these  tabulations  and  the  limitations  of  the  data  tabulated  for  sole 
proprietorships-  are  given  on  pages  51-52  and  should  be  read  in 
connection  with  these  data. 

Data  are  tabulated  for  6,624,300  businesses  which  are  operated 
by  individuals  who  are  sole  proprietoi's.  Each  kind  of  business 
which  the  taxpayer  operates  is  counted  and  data  independently 
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classified.  If  more  than  one  business  of  the  same  kind  is  operated, 
data  are  combined  and  counted  as  one  business.  In  the  case  of  a 
business  profit  or  loss  divided  between  spouses  on  a  community 
income  basis,  each  kind  of  business  activity  is  counted  and  data 
classified  as  one  business  only. 

As  a  result  of  this  method  of  enumeration,  the  total  number  of 
businesses  operated  differs  from  the  frequency  distribution  of 
returns  showing  business  profit  or  loss  tabulated  in  basic  table  3. 
In  table  3,  there  is  a  total  of  7,041,287  returns  on  which  either  a 
net  profit  or  a  net  loss  from  business  occurs.  For  this  frequency 
distribution  of  returns,  the  net  profit  or  net  loss  reported  by  a  sole 
proprietor  who  operates  more  than  one  kind  of  business  is  the  net 
result  of  his  multiple  business  activities  and  is  a  frequency  of  one ; 
while  in  the  case  of  a  net  profit  or  net  loss  from  business  divided 
between  spouses  on  a  community  property  basis,  each  spouse 
reported  on  his  respective  return  his  share  of  the  net  result  of  all 
business  activities,  resulting  in  a  frequency  of  two.  Since  the 
number  of  businesses  operated  by  sole  proprietors  is  less  than  the 
number  of  returns  showing  business  profit  or  loss,  this  indicates 
that  there  are  a  greater  number  of  businesses  divided  on  a  com- 
munity income  basis  than  of  multiple  businesses  operated  by  sole 
proprietors.  No  data  are  available  for  either  the  precise  number 
of  instances  in  which  the  business  profit  or  loss  is  divided  on  a 
community  income  basis  or  the  number  of  multiple  businesses 
operated  by  sole  proprietors. 

The  number  of  businesses  operated  by  individuals  who  are  sole 
proprietors,  the  total  receipts,  and  the  net  profit  or  net  loss  from 
these  business  operations  are  as  follows: 


[Money  figures  in  thousands  of  dollars] 


Aggregate 


Businesses 

with  net 

profit 


Businesses 
with  net 


Number  of  businesses. 

Total  receipts 

Current  year  net  profit 
Current  year  net  loss.. 


6,624,300 

101,124,485 

16,249,504 

1,144,818 


5,875,728 
93,471,259 
16,249,504 


748,572 
7,653,226 


1,144,818 


Total  receipts  include  all  income  from  business  or  profession, 
including  miscellaneous  business  income  other  than  gross  receipts 
from  sales  or  services.  Details  on  sources  of  business  receipts  are 
not  required  in  the  business  schedule.  In  cases  where  the  sole 
proprietor  fails  to  submit  a  business  schedule  even  though  he 
reports  a  business  profit  or  loss,  the  amount  of  total  receipts  is  not 
available ;  thus  the  total  receipts  are  understated  by  an  indetermi- 
nable amount.  There  are  45,604  businesses  with  net  loss  for  which 
total  receipts  are  not  available.  The  number  of  businesses  with 
net  profit  for  which  the  amount  of  total  receipts  are  lacking  is  not 
known ;  however,  for  tabulating  purposes,  the  amount  of  net  profit 
is  used  also  as  total  receipts.  The  size  of  total  receipts  is  based  on 
the  amount  of  the  tabulated  total  receipts  from  each  kind  of  busi- 
ness operated.  If  two  or  more  businesses  of  the  same  kind  are 
reported,  the  total  receipts  are  combined. 
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Current  year  net  profit  or  current  year  net  loss  is  the  net  result 
of  current  year  transactions  from  each  kind  of  business  operated ; 
it  is  without  consideration  of  the  net  operating  loss  deduction  which 
is  reported  as  a  business  deduction  for  the  computation  of  adjusted 
gross  income. 

Business  with  net  profit  or  business  with  net  loss. — For  this 
classification,  each  kind  of  business  operated  by  the  sole  proprietor 
is  classified  on  the  basis  of  the  current  year  net  profit  or  loss  from 
that  kind  of  business.  If  two  or  more  businesses  of  the  same  kind 
are  reported  they  are  combined  and  the  net  result  serves  as  the  basis 
for  this  classification.  The  current  year  profit  or  loss  is  the  net 
result  of  the  current  year  business  transactions  without  regard  to 
the  deduction  for  a  net  operating  loss  deduction,  allowed  as  a 
business  deductian  for  the  purpose  of  computing  adjusted  gross 
income. 

Industrial  groups. — The  classification  of  business  activity  by 
industrial  groups  is  based  on  the  nature  of  the  business  as  described 
by  the  sole  proprietor  in  his  schedule  or  elsewhere  on  his  return. 
There  are  nine  basic  industrial  groups — mining,  manufacturing, 
public  utilities,  trade,  service,  finance,  construction,  agriculture, 
and  nature  of  business  not  allocable.  These  groups  are  the  same 
as  were  presented  in  Statistics  of  Income  for  1945,  Part  1,  the  last 
year  in  which  business  data  were  tabulated.  Subgroups  for  each 
of  the  basic  groups  are  presented  whenever  the  number  of  returns 
for  a  subgroup  is  such  that  the  sampling  variation  is  less  than  30 
percent.  The  listed  subgroups  for  1947  are  the  same  as  those  for 
1945,  except  that  the  subgroup,  "Book  and  stationery  stores,"  is 
not  shown  separately  for  1947  but  is  combined  with  "Other  retail 
trade." 

NET  GAIN  OR  LOSS  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS 

Net  gain  or  loss  from  sales  of  capital  assets  is  derived  from  sales 
of  property  defined  by  the  Internal  Revenue  Code  as  capital  assets. 
The  term,  capital  asset*,  means  property  held  by  the  taxpayer 
(whether  or  not  connected  with  his  trade  or  business) ,  but  does  not 
include  (1)  stock  in  trade  or  other  property  which  would  properly 
be  included  in  inventory  if  on  hand  at  the  close  of  the  income  year, 
(2)  property  held  primarily  for  sale  to  customers  in  the  ordinary 
course  of  trade  or  business,  (3)  property  used  in  trade  or  business 
of  a  character  which  is  subject  to  the  allowance  for  depreciation, 
(4)  an  obligation  of  the  United  States  or  any  possession  thereof,  or 
of  a  State  or  Territory  or  any  political  subdivision  thereof,  or  the 
District  of  Columbia,  issued  on  or  after  March  1, 1941,  on  a  discount 
basis  and  payable  without  interest  at  a  fixed  maturity  date  not 
exceeding  1  year  from  date  of  issue,  or  (5)  real  property  used  in 
trade  or  business. 

If  bonds  in  registered  or  coupon  form  and  corporate  stocks  become 
worthless  during  the  year  and  are  capital  assets,  the  loss  therefrom 
is  considered  a  loss  from  the  sales  of  capital  assets ;  also,  a  non- 
business debt  which  becomes  totally  worthless  within  the  year  is 
considered  a  loss  from  the  sale  of  a  capital  asset  held  not  more  than 
6  months ;  and  certain  distributions  under  employees'  trust  plans, 
as  specified  under  section  165  of  the  Code,  to  the  extent  that  the 
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distributions  exceed  the  amount  contributed  by  the  employee,  are 
considered  a  gain  from  the  sales  of  capital  assets  held  more  than 
6  months. 

For  the  purpose  of  computing  net  gain  or  loss  from  sales  or 
exchanges  of  capital  assets  the  law  distinguishes  between  short-  and 
long-term  capital  gain  and  loss  and  provides  different  rules  for  the 
treatment  of  each.  The  distinction  between  short-and  long-term 
gain  and  loss  is  based  on  the  length  of  time  that  the  asset  is  held 
before  the  sale  or  exchange.  Short-term  applies  to  the  gain  or 
loss  resulting  from  the  sale  or  exchange  of  a  capital  asset  held  for 
not  more  than  6  months,  and  100  percent  of  the  recognized  gain  or 
loss  thereon  is  taken  into  account  in  computing  net  short-term 
capital  gain  or  loss.  Long-term  applies  to  the  gain  or  loss  resulting 
from  the  sale  or  exchange  of  a  capital  asset  held  for  more  than  6 
months,  and  50  percent  of  the  recognized  gain  or  loss  thereon  is 
taken  into  account  in  computing  net  long-term  capital  gain  or  loss. 
The  amounts  reported  as  net  short-  and  long-term  capital  gain  or 
loss  include  the  net  short-  and  long-term  capital  gain  and  loss  to  be 
taken  into  account  from  partnerships  and  common  trust  funds. 

Under  certain  circumstances,  gain  or  loss  from  the  sale  of  prop- 
erty which  is  not  a  capital  asset  may  be  treated  as  gain  or  loss  from 
the  sale  of  capital  assets.  Such  gain  or  loss  includes  that  from  the 
sale  of  land  and  depreciable  property  used  in  business  and  from  the 
cutting  of  timber  or  the  disposal  of  timber  under  contract,  if 
held  more  than  6  months.  If  the  recognized  gains  upon  sales  or 
exchanges  of  such  property  plus  the  recognized  gains  from  compul- 
sory or  involuntary  conversion  (through  seizure,  condemnation, 
destruction,  fire,  or  theft)  of  property  used  in  business  and  of 
capital  assets  held  more  than  6  months,  exceed  the  recognized  losses 
from  such  sales,  exchanges,  and  conversions,  then  such  gains  and 
losses  are  considered  as  gains  and  losses  from  sales  of  capital  assets 
held  more  than  6  months.  However,  if  such  gains  do  not  exceed 
such  losses,  then  such  gains  and  losses  are  not  considered  as  gains 
or  losses  from  sales  of  capital  assets ;  but  each  gain  is  fully  reported 
and  each  loss,  if  allowable  at  all,  is  deductible  in  full. 

The  capital  loss  carry-over  provision  of  the  Code  allows  the 
amount  of  net  capital  loss  of  any  income  year  beginning  after 
December  31,  1941,  to  be  carried  forward  as  a  short-term  capital 
loss  in  each  of  the  five  succeeding  years  to  the  extent  not  allowed  as 
a  deduction  against  any  net  capital  gains  of  subsequent  years  inter- 
vening between  the  year  in  which  the  net  capital  loss  is  sustained 
and  the  year  to  which  carried.  If  there  are  net  capital  losses  car- 
ried over  from  more  than  1  year,  they  are  allowed  in  the  order  in 
which  they  arose.  The  net  capital  loss  for  any  year,  to  be  used  as 
a  capital  loss  carry-over,  is  the  excess  of  (1)  current  year  losses 
from  sales  of  capital  assets  over  (2)  the  sum  of  current  year  gains 
from  sales  of  capital  assets  and  the  smaller  of  (a)  $1,000  or  (b) 
•net  income  (or  adjusted  gross  income,  if  tax  is  determined  from  the 
optional  tax  table)  computed  without  regard  to  capital  gains  or 
losses.  For  the  purpose  of  computing  the  net  capital  loss  carry- 
over, net  capital  gain  for  any  year  is  the  excess  of  (1)  current  year 
gains  from  sales  of  capital  assets  plus  the  smaller  of  (a)  $1,000  or 
(b)  net  income  (or  adjusted  gross  income,  if  tax  is  determined  from 
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the  optional  tax  table)  computed  without  regard  to  capital  gains  or 
losses  over  (2)  current  year  losses  from  sales  of  capital  assets. 

Capital  loss  carry-over  reported  on  the  1947  returns  is  an  accumu- 
lation of  the  net  capital  loss  of  1946  and  the  remaining  net  capi- 
tal losses  of  1942-1945  not  offset  by  the  net  capital  gains  of  the 
succeeding  years. 

The  net  gain  and  the  net  loss  from  sales  of  capital  assets  reported 
for  the  computation  of  adjusted  gross  income  for  1947  is  a  combina- 
tion of  net  short-  and  long-term  capital  gain  and  loss  and  the  capital 
loss  carry-over.  Deduction  of  the  loss,  however,  is  limited  to  the 
amount  of  such  loss,  or  to  the  net  income  (adjusted  gross  income 
if  taxed  under  Supplement  T)  computed  without  regard  to  capital 
gains  and  losses,  or  to  $1,000,  whichever  is  smallest.  The  amounts 
of  net  gain  and  loss  from  sales  of  capital  assets  are  tabulated  among 
the  specific  sources  comprising  adjusted  gross  income  in  basic 
table  2 ;  and  the  frequency  distributions  of  returns  showing  such 
net  gain  or  loss  are  shown  in  basic  tables  3  and  4.  Additional  data 
are  supplied  in  basic  table  10  which  shows  the  net  short-term  capital 
gain,  net  short-term  capital  loss,  net  long-term  capital  gain,  net 
long-term  capital  loss,  and  the  capital  loss  carry-over,  as  reported 
by  the  taxpayer  in  the  summary  of  the  schedule  for  sales  of  capital 
assets.  Returns  on  which  there  is  a  net  long-term  capital  gain  or 
an  excess  of  net  long-term  capital  gain  over  net  short-term  capital 
loss  and  on  which  the  alternative  tax  is  imposed  are  tabulated 
separately  from  other  returns  having  net  gain  or  loss  from  sales 
of  capital  assets  taxed  at  the  regular  normal  tax  and  surtax  rates. 

For  the  income  year  1947,  there  are  610,349  returns  showing  a 
loss  from  sales  of  capital  assets  of  $297,595,000  allowed  as  a  deduc- 
tion in  the  computation  of  adjusted  gross  income.  This  deduction 
is  only  that  portion  of  the  reported  capital  loss  conforming  to  the 
provision  of  the  Code  which  places  a  limitation  on  the  amount 
which  may  be  deducted  in  computing  adjusted  gross  income.  The 
capital  loss  before  this  limitation  is  $759,989,000  computed  as 
provided  in  117  (b)  and  (e)  ;  this  amount  includes  capital  loss 
carry-overs  of  $331,896,000  reported  on  84,671  returns. 

Approximately  75  percent  of  the  610,349  returns  with  net  loss 
from  sales  of  capital  assets  show  the  loss  before  limitation  to  be 
$1,000  or  less  on  each  return  and  the  aggregate  loss  thereon  of 
$143,000,000,  including  capital  loss  carry-overs  of  $33,717,000,  is 
deducted  in  full  in  the  computation  of  adjusted  gross  income.  The 
remaining  returns  show  a  disallowed  loss  of  $462,411,000  which 
includes  an  indeterminable  amount  of  capital  loss  carry-over  from 
prior  years. 

There  are  1,866,853  returns  showing  a  net  gain  from  sales  of 
capital  assets  of  $2,452,297,000  included  in  adjusted  gross  income. 
On  9,408  of  these  returns,  capital  loss  carry-overs  of  $14,861,000 
are  reported  as  short-term  capital  losses  in  accordance  with  the 
carry-over  provision  of  the  Code.  The  alternative  tax  provided 
under  section  117(c)  of  the  Code  is  imposed  on  69,444  returns 
with  a  net  gain  from  sales  of  capital  assets  of  $690,503,000  includ- 
ing a  net  long-term  gain  or  an  excess  of  net  long-term  capital  gain 
over  net  short-term  capital  loss  amounting  to  $677,738,000. 
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MEDICAL  AND  DENTAL  EXPENSES 

The  deduction  for  medical  and  dental  expenses  pertains  to  the 
amount  actually  paid  for  such  expenses  during  the  taxable  year, 
regardless  of  when  the  illness  or  other  event  which  occasioned  the 
expenses  occurred,  and  includes  the  medical  expenses  of  the  tax- 
payer, his  spouse,  and  dependents,  if  not  compensated  for  by  insur- 
ance or  otherwise.  Medical  expenses  include  amounts  paid  for 
diagnosis,  cure,  treatment,  or  prevention  of  disease,  or  to  alleviate 
a  defect,  as  well  as  amounts  paid  for  health,  accident,  and  hospital- 
ization insurance,  also  the  cost  of  eyeglasses,  artificial  limbs,  hear- 
ing aids,  dentures.  X-ray,  nursing  service,  medical  supplies,  drugs, 
ambulance  service,  and  the  like.  The  allowable  deduction,  how- 
ever, is  only  that  portion  of  medical  expenses  which  exceed  an 
amount  equal  to  5  percent  of  the  adjusted  gross  income  of  the  tax- 
payer ;  and  the  deduction  is  limited  to  $1,250  if  only  one  exemption 
is  claimed  or  to  $2,500  if  more  than  one  exemption  is  claimed. 
Medical  expenses  are  reported  only  by  those  taxpayers  who  itemized 
their  deductions.  Taxpayers  who  elect  to  use  the  standard 
deduction  do  not  report  a  medical  deduction. 

Data  relative  to  the  medical  and  dental  expenses  reported  on 
individual  returns.  Form  1040,  with  itemized  deductions  are  tabu- 
lated below,  by  adjusted  gross  income  classes,  for  taxable  and 
nontaxable  returns.  There  are  4,782,592  taxpayers  claiming 
deductions  totaling  $1,398,125,000  for  medical  and  dental  expenses. 
Of  these  taxpayers  7,607  report  an  adjusted  gross  deficit  and  pre- 
sumably the  medical  deduction  thereon  of  $3,307,000  is  reported 
in  its  entirety,  without  regard  to  the  qualification  relating  to  5 
percent  of  the  adjusted  gross  income.  The  remaining  4,774,985 
taxpayers  report  adjusted  gross  income  of  $15,536,776,000  and 
medical  deductions  of  $1,394,818,000.  The  entire  amount  of  medi- 
cal expenses  paid  by  these  taxpayers  may  be  determined  by  adding 
to  the  deduction  an  amount  equal  to  5  percent  of  the  adjusted  gross 
income,  or  $776,839,000.  This  indicates  that  the  medical  expenses 
paid  by  taxpayers  who  itemized  their  deductions  are  a  minimum  of 
$2,174,964,000;  minimum  because  there  are  cases  in  which  the 
limitation  of  the  maximum  deduction  was  effective.  No  data  are 
available  for  the  medical  expenses  of  taxpayers  who  filed  Form 
W-2,  short-form  1040,  or  the  long-form  1040  with  standard 
deduction. 
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Individual  returns  for  19U7  showing  a  deduction  for  medical  and  dental 
expenses,  by  adjusted  gross  income  classes:  Number  of  returns,  am.ount 
of  medical  expenses,  and  adjusted  gross  income 

FAdjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


For  footnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 


Adjusted  gross  income  classes' 

Returns  with  medical  and  dental  expenses 

Number  of 
returns 

Medical  and 

dental 
expenses" 

Adjusted 

gross 
income ' 

1 

Taxable  returns: 

0.5  under  0.75 

24.527 

86.443 

116.273 

162.983 

206.042 

255.118 

284.558 

316.159 

327.953 

333,482 

598,093 

454,605 

290,239 

191,041 

196,539 

92,394 

51,871 

33,835 

23,093 

17,758 

12,898 

10,125 

7,716 

6,265 

18,273 

8,469 

4,137 

3,666 

1,485 

787 

386 

216 

143 

88 

161 

31 

12 

10 

4 

1,720 

10,637 

19,002 

29,201 

39,213 

54,059 

63,264 

73,447 

80,443 

83,628 

156,513 

1.32,572 

91,337 

65.585 

75.3.39 

41.635 

26,584 

19,517 

14,590 

11,336 

8.720 

7.558 

5,804 

5,030 

16,900 

8,527 

4,770 

4,543 

2,021 

1,045 

551 

310 

220 

123 

222 

48 

19 

13 

6 

16,811 

76,019 

131,420 

224,932 

335,651 

479,887 

604,869 

748,887 

860,886 

957,984 

1,936.164 

1,697.885 

1.227.649 

904.154 

1.069,957 

595,883 

404,539 

286,564 

219,300 

185,8.35 

148,142 

126,566 

104,283 

90,524 

313,428 

188,123 

112,738 

131,712 

66,309 

42,783 

24,902 

16,109 

12,096 

8,271 

19,717 

5,732 

2,627 

2,684 

1,458 

1 

? 

0.75  under  1 

0 

^ 

1 

4 

1.25  under  1.5 

4 

5 

f) 

6 

1.75  under  2.                                    .... 

6 

7 

2  under  2.25 .  

8 

2.25  under  2.5.. 

8 

9 

2.5  under  2.75  . . 

q 

10 

2.75  under  3..       .            .       .  .  . 

10 

11 

3  under  3.5 .  

11 

n 

1? 

13 

4  under  4.5. 

13 

14 

4.5  under  5 .  .  .  .  

14 

15 

15 

16 

6  under  7    ..                                  .  - 

16 

17 

7  under  8.  ...                    ....... . 

17 

18 

8  under  9 

18 

19 

9  under  10 

19 

?0 

10  under  11..                           

?0 

?1 

11  under  12 .       

?1 

n 

12  under  13 

?,? 

?3 

13  under  14  ... 

?3 

?A 

14  under  15 .          ... ........... 

?4 

«5 

15  under  20 ...  

?5 

?6 

20  under  25 

26 

V 

?7 

m 

30  under  40 . 

?8 

m 

40  under  50 

29 

30 

50  under  60  .  . 

30 

81 

60  under  70 

31 

3? 

70  under  80 

32 

33 

sounder  90 

33 

34 

90  under  100.  . 

34 

35 

100  under  150.. 

35 

36 

150  under  200 

36 

37 

200  under  250 _ 

37 

38 

250  under  300 . 

38 

39 

300  under  400 

39 

40 

400  under  600    . 

40 

41 

500  under  750...                   

41 

4? 

750  under  1,000 

1 

3 

805 

4? 

43 

1,000  under  1,500 

43 

44 

1,500  under  2,000 

44 

45 

2.000  under  3,000 

45 

46 

3,000  under  4,000 

46 

47 

4,000  under  5,000 

47 

48 

5,000  and  over..            

48 

Total  taxable  returns 

49 

4,137,879 

1,156,052 

14,384,287 

49 

50 

Nontaxable  returns:  " 

No  adjusted  gross  income '.. . 

M 7.607 
16,026 
67.433 
55,483 
73,057 
64,328 
63,570 
58,515 
43,115 
51,551 
36,345 
31,202 
44,998 
19,037 
12,446 

3,307 
3,394 
14,060 
18,621 
25,214 
22.358 
24.337 
22.077 
19,987 
19,676 
16.596 
13.753 
21.177 
9.645 
7,873 

•18,243 
5,840 
43,251 
48,399 
83,432 
87,372 

103,203 

109.696 
91,166 

121,929 
95,300 
90,185 

144,267 
70.049 
58.398 

50 

51 

Under  0.5 

51 

52 

0.5  under  0.75 

52 

53 

0.75  under  1... 

53 

54 

1  under  1.25 

54 

55 

1.25  under  1.5 

.W 

56 

1.5  under  1.75.. ... 

56 

.57 

1.75under2 

57 

.W 

2  under  2.25 

58 

59 

2.25  under  2.5 

.59 

60 

2.5  under  2. 75 

60 

61 

2.75  under  3 

61 

62 

3  under  3.5 

6? 

63 

3.5  under  4.. 

63 

64 

4  and  over 

64 

Total  nontaxable  returns 

65 

644,713 

242,073 

'  1,134,246 

65 

66 

Grand  total 

4,782,592 

1.398,125 

'15,518,533 

66 

Taxable  returns  with  adjusted  gross  income  under  $5,000  and 

nontaxable  returns. 
Taxable  returns  with  adjusted  gross  income  of  $5,000  and  over... 

67 
68 

4,292,229 
490,363 

1,142,696 
255,434 

'11,337,442 
4,181,087 

67 
68 
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TYPES  OF  TAX 

The  income  tax  liability  consists  of  the  normal  tax  and  surtax, 
which  together  compose  the  regular  income  tax.  However,  an 
exception  arises  in  cases  involving  the  tax  on  income  which  includes 
a  net  gain  from  sales  of  capital  assets  held  more  than  6  months, 
wherein  an  alternative  tax  is  imposed  if  the  alternative  tax  is  less 
than  the  regular  income  tax. 

Although  the  normal  tax  and  surtax  are  separate  entities,  the 
two  taxes  are  jointly  computed  and  reported  on  the  return.  Normal 
tax  and  surtax  are  reported  on  all  taxable  long-form  returns.  Form 
1040,  other  than  those  on  which  the  alternative  tax  is  imposed  as 
explained  below.  The  optional  tax  under  Supplement  T  paid  in 
lieu  of  normal  tax  and  surtax,  on  returns,  Form  W-2,  and  short- 
form  returns,  Form  1040,  is  also  considered  as  normal  tax  and 
surtax  throughout  this  report. 

The  alternative  tax  is  imposed  on  the  income  of  any  taxpayer 
whose  net  income  includes  a  net  long-term  capital  gain  or  an  excess 
of  net  long-term  capital  gain  over  net  short-term  capital  loss  if, 
and  only  if,  the  alternative  tax  is  less  than  the  regular  normal  tax 
and  surtax.  The  alternative  tax  is  the  sum  of  (1)  a  partial  tax 
computed  at  the  regular  normal  tax  and  surtax  rates  on  net  income 
reduced  for  this  purpose  by  the  amount  of  such  long-term  capital 
gain  and  (2)  50  percent  of  such  long-term  gain.  This  tax  occurs 
only  on  long-form  returns,  Form  1040,  and  is  ineffective  on  returns 
with  surtax  net  income  under  $18,000. 

The  optional  tax,  also  designated  as  an  alternative  tax  in  the 
Code,  is  provided  under  Supplement  T,  in  the  form  of  a  tax  table 
stating  the  tax  liability  for  various  adjusted  gross  income  brackets. 
The  optional  tax  may  be  used  at  the  election  of  the  taxpayer  whose 
adjusted  gross  income,  from  whatever  source,  is  less  than  $5,000 
and  who  files  a  return,  Form  W-2,  or  a  short-form  return.  Form 
1040.  The  optional  tax  automatically  allows  the  standard  deduc- 
tion, which  is  10  percent  of  the  amount  of  the  midpoint  of  the 
adjusted  gross  income  bracket,  and  exemptions  for  normal  tax  and 
surtax,  after  which  the  optional  tax  (fixed  to  the  nearest  dollar) 
is  determined  in  the  same  manner  and  at  the  same  rates  as  those 
used  in  computing  the  regular  normal  tax  and  surtax. 

The  total  tax  liability  is  tabulated  in  basic  table  2,  by  adjusted 
gross  income  classes.  Basic  table  6  shows  details  concerning  taxes 
and  related  data  for  returns  with  normal  tax  and  surtax  separately 
from  returns  with  alternative  tax.  No  distinction  is  made  between 
returns  with  normal  tax  and  surtax  and  those  with  the  optional 
tax,  both  being  tabulated  together  as  returns  with  normal  tax  and 
surtax ;  but  the  returns  with  alternative  tax  on  income  containing 
gain  from  sales  of  capital  assets  held  more  than  6  months  are 
shown  separately.  Total  tax  is  shown  before  and  after  the  two 
tax  credits  relating  to  income  tax  paid  at  source  on  interest  from 
tax-free  covenant  bonds  and  to  income  tax  paid  to  a  foreign  country 
or  possession  of  the  United  States ;  and  the  combined  amount  of 
these  credits  also  is  tabulated.  Tax  credits  are  allowed  only  on 
returns  with  itemized  deductions.  The  average  tax  per  return, 
computed  for  this  table,  is  based  on  the  tax  liability  after  these  two 
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credits  are  deducted.     The  effective  tax  rate  shown  is  based  on 
the  adjusted  gross  income. 

TAX   WITHHELD,  TAX  PAYMENTS,  AND  TAX  OVERPAYMENT 

Current  collection  of  the  income  tax  liability  for  the  majority  of 
persons  is  accomplished  through  the  tax  withheld  on  wages  by 
employers  and  the  payments  made  on  account  of  a  declaration  of 
estimated  tax,  Form  1040-ES,  filed  by  persons  who  are  either  not 
subject  to  the  withholding  on  wages  or  whose  withholding  is  in- 
sufficient to  cover  the  estimated  tax  reported  thereon.  Both  the 
tax  withheld  and  the  payments  on  declaration  are  considered  pay- 
ments toward  the  discharge  of  the  tax  liability  on  the  final  return, 
filed  after  the  close  of  the  income  year. 

Returns  are  classified  as  returns  with  tax  due  at  time  of  filing, 
as  returns  with  tax  overpayment,  and  as  returns  with  neither  over- 
payment nor  tax  due.  The  first  group  is  assessable;  the  second 
and  third  are  nonassessable.  These  groups  are  described  subse- 
quently. The  number  of  returns  in  each  group  is  shown  below, 
separately  for  taxable  and  nontaxable  returns.  Returns  with  tax 
due  and  returns  with  tax  overpayment  are  subdivided  to  show  the 
kinds  of  tax  payment,  singly  and  in  combination,  made  through 
current  collection. 


Types  of  tax  payment 


Number  of  returns 


Total 


Taxable 


Nontaxable 


Returns  with  tax  due  at  time  of  filing: 

Only  a  tax  withheld 

Tax  withheld  and  payments  on  1947  declaration 

Only  payments  on  1947  declaration 

With  no  payments 

Total. 

Returns  with  tax  overpayment: 

Only  a  tax  withheld 

Tax  withheld  and  payments  on  1947  declaration 

Only  payments  on  1947  declaration 

Total 

Returns  with  neither  overpayment  nor  tax  due  at  time  of  filing 

Grand  total 


9,391,229 
1,072,553 
2,159,922 
2,686,922 


9,391,229 
1,072,553 
2,159,922 
2,686,922 


15,310,626 


15,310,626 


31,043,806 

733,673 

1,262,303 


22,140,284 
681,336 
985,630 


33,039,782 


23,807,250 


6,748,600 


2,460,648 


55,099,008 


41,578,524 


8,903,522 
52,337 
276,673 


9.232,532 


4,287,952 


13,520,484 


Returns  with  tax  due  at  time  of  filing  are  those  on  which  the  tax- 
payer reports  that  the  amount  of  tax  withheld  from  wages  and/or 
the  payments  on  1947  declaration  of  estimated  tax  (including  credit 
for  any  prior  year's  overpayment)  are  not  sufficient  to  cover  the 
tax  liability  for  1947,  and  those  returns  on  which  neither  type  of 
payment  is  reported.  The  amount  of  tax  due  at  time  of  filing  is 
shown  in  basic  table  2;  and  the  frequency  with  which  this  item 
occurs  is  tabulated  in  basic  table  3.  In  basic  table  7,  returns  show- 
ing a  tax  due  at  time  of  filing  are  segregated  according  to  types 
of  tax  payment ;  tax  withheld,  payments  on  1947  declaration,  singly 
and  in  combination,  and  returns  with  neither  kind  of  payment. 

Returns  with  tax  overpayment  are  those  on  which  the  taxpayer 
reports  that  the  amount  of  tax  withheld  from  wages  and/or  the  pay- 
ments on  1947  declaration  of  estimated  tax  (including  credit  for 
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any  prior  year's  overpayment)  exceed  the  tax  liability  for  1947. 
Overpayment  is  refundable ;  or,  at  the  option  of  the  taxpayer  filing 
Form  1040,  the  overpayment  may  be  credited  against  the  1948 
estimated  tax.  The  amount  of  tax  overpayment  is  tabulated  in 
basic  table  2 ;  and  the  frequency  of  returns  with  an  overpayment 
is  shov^^n  in  basic  table  3.  In  basic  table  7,  returns  v^ith  tax  over- 
payment are  segregated  according  to  types  of  tax  payment;  tax 
withheld,  payments  on  1947  declaration,  singly  and  in  combination. 
Also,  under  each  type  of  tax  payment,  the  returns  with  tax  over- 
payment are  divided  to  show  the  number  of  returns  with  a  refund 
and  the  number  of  returns  with  a  credit  on  1948  estimated  tax, 
together  with  the  amount  of  each. 

Returns  with  neither  overpayment  nor  tax  due  at  time  of  filing 
are  those  on  which  the  taxpayer  reports  that  the  amount  of  tax 
withheld  and/or  the  payments  on  declaration  equal  the  tax  liability. 
These  returns,  sometimes  referred  to  as  breakevens,  are  tabulated 
in  basic  table  7 ;  but  the  segregation  of  these  returns  by  types  of 
tax  payment  is  not  available. 

Payments  on  194-7  declaration  of  estimated  tax,  reported  by  tax- 
payers on  returns,  Form  1040,  as  a  payment  on  the  1947  tax  liability, 
are  a  combination  of  (1)  amounts  paid  on  the  1947  Declaration  of 
Estimated  Tax,  Form  1040-ES,  and  (2)  any  credit  applied  against 
the  1947  estimated  tax  on  account  of  an  overpayment  of  the  1946 
income  tax.  Payments  on  the  1947  declaration  of  estimated  tax 
(including  the  credit  for  any  prior  year's  overpayment)  are  tabu- 
lated in  basic  table  2;  and  a  frequency  of  returns  showing  such 
payments  is  tabulated  in  basic  table  3.  This  frequency  is  not  indic- 
ative of  the  number  of  taxable  declarations  filed,  but  rather  a 
frequency  of  the  number  of  income  tax  returns  which  show  that 
cash  payments  were  made  or  a  credit  for  prior  year's  overpayment 
claimed  (or  both)  on  the  1947  declaration  of  estimated  tax;  and 
such  frequency  is  without  regard  to  whether  the  payments  are  (1) 
only  cash  payments  on  1947  estimated  tax,  (2)  only  a  credit  claimed 
against  the  1947  estimated  tax,  or  (3)  a  combination  of  the  two. 
A  declaration  of  estimated  tax  does  not  necessarily  result  in  actual 
payment  because  the  estimated  tax  may  be  nil,  or  in  case  of  an 
estimated  tax,  the  estimated  tax  to  be  withheld  and  credit  for  any 
prior  year's  overpayment  of  tax  may  leave  no  balance  to  be  paid. 
Basic  table  7  shows  the  payments  on  the  1947  declaration,  sepa- 
rately, for  returns  with  tax  due  at  time  of  filing  and  for  returns 
with  tax  overpayment. 

Tax  withheld  on  wages  by  employers,  during  1947,  was  deter- 
mined either  by  (1)  use  of  wage  bracket  withholding  tables,  ir 
which  the  amount  to  be  withheld  is  based  on  various  wage  levels 
after  the  allowance  for  the  withholding  exemption,  or  (2)  applica- 
tion of  the  prescribed  percentage  rate  method  to  the  excess  of  each 
wage  payment  over  the  withholding  exemption ;  both  provided  by 
the  Revenue  Act  of  1945  and  still  in  effect.  Certain  types  of  wage 
and  salary  payments,  such  as  those  for  military  service,  agricul- 
tural labor,  domestic  service,  and  ministry  of  the  gospel,  are  exempt 
from  the  withholding  of  income  tax.  The  amount  of  tax  withheld, 
reported  on  the  income  tax  return  as  a  payment  on  the  tax  liability, 
is  tabulated  in  basic  table  2;  and  the  frequency  distribution  of 
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returns  showing  a  tax  withheld  is  tabulated  in  basic  table  3.  Basic 
table  7,  shows  the  tax  withheld  on  returns  with  tax  due  at  time 
of  filing  and  on  returns  with  tax  overpayment,  separately. 

Irregularities  occur  in  the  relationship  of  salaries  and  wages  and 
the  tax  withheld.  The  following  cases  serve  to  illustrate.  (1)  A 
return  showing  compensation  covering  36  months  or  more,  received 
during  1947  and  taxed  under  the  provisions  of  section  107  of  the 
Code:  Only  the  portion  of  compensation  taxed  at  1947  rates  is 
included  but  the  total  amount  of  tax  withheld  is  tabulated.  (2)  A 
return  of  a  member  of  a  partnership  reporting  salary  from  the  part- 
nership and  an  amount  of  tax  withheld :  The  salary  is  not  reported 
as  such  but  is  part  of  the  partnership  profit ;  therefore,  the  tax  with- 
held is  tabulated  with  no  corresponding  salary.  (3)  A  return  of  an 
individual  (for  instance,  an  actor)  reporting,  in  the  business  sched- 
ule, deductible  expenses  in  connection  with  employment :  Data  are 
tabulated  as  reported,  i.e.,  tax  withheld  and  no  corresponding  salary. 
(4)  Pensions  and  retirement  pay,  even  though  a  tax  is  withheld, 
reported  either  as  salaries  and  wages  or  on  the  schedule  for  annuities 
and  pensions:  Data  are  tabulated  as  reported.  (5)  Returns 
showing  an  amount  of  tax  withheld  from  salaries,  supported  by  the 
withholding  receipt,  but  exceeding  the  prescribed  percentage  of 
withholding:     Data  are  tabulated  as  reported. 

The  following  tabulation  is  a  summary  of  the  frequency  distri- 
bution of  returns  as  shown  in  basic  table  7,  for  returns  with  tax 
due  at  time  of  filing  and  for  returns  with  tax  overpayment,  by  types 
of  tax  payment,  and  for  returns  with  neither  overpayment  nor  tax 
due  at  time  of  filing.  Additional  data  are  shown  in  the  basic  table 
for  each  category. 
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MARITAL  STATUS 

Individual  returns  are  classified  according  to  the  marital  status 
and  sex  of  the  taxpayer.  Returns  with  no  adjusted  gross  income  are 
included  so  that  all  returns  are  classified.  The  marital  status  of 
the  taxpayer  is  determined  as  of  the  last  day  of  the  income  year, 
or  on  the  date  of  the  death  of  a  spouse.  Four  classifications  are 
used :  joint  returns  of  husbands  and  wives,  separate  returns  of 
husbands  and  wives,  separate  community  property  returns,  and 
returns  of  single  persons.  Combined  returns  of  husbands  and 
wives,  Form  W-2,  are  considered  joint  returns  and  are  tabulated 
as  such.  Returns  of  men  and  women  are  shown  separately  for 
each  classification  except  that  of  joint  returns  of  husbands  and 
wives.  The  number  of  returns,  adjusted  gross  income,  amount  of 
exemption,  and  tax  liability  for  each  of  the  four  classifications  are 
tabulated  in  basic  table  8.  The  size  of  adjusted  gross  income  for 
the  separate  returns  of  husbands  and  wives  and  for  separate 
community  property  returns  is  based  on  the  respective  amount 
reported. 

Joint  returns  of  husbands  and  wives  include  all  combined  returns. 
Form  W-2,  whether  community  or  noncommunity  income  is 
reported,  even  though  the  tax  is  determined  by  the  collector  on  the 
basis  of  the  separate  incomes  of  husband  and  wife. 

Separate  returns  of  husbands  and  wives  do  not  include  combined 
returns,  Form  W-2,  even  though  the  tax  thereon  is  determined  by 
the  collector  on  the  basis  of  the  separate  incomes  of  husband  and 
wife. 

Separate  community  property  returns  include  only  returns,  Form 
1040,  the  use  of  this  form  being  required  if  husband  and  wife  file 
separate  community  income  returns.  Separate  community  prop- 
erty returns,  Form  1040,  for  1947,  showing  income  of  spouses 
divided  according  to  State  laws,  are  filed  in  Arizona,  California, 
Hawaii,  Idaho,  Louisiana,  Michigan,  Nebraska,  Nevada,  New 
Mexico,  Oklahoma,  Oregon,  Texas,  and  Washington.  In  three  of 
these  States,  (Michigan,  Nebraska  and  Oregon)  the  community  laws 
were  enacted  during  the  year  1947.  A  community  property  return 
may  include  separate  income  of  a  spouse  as  well  as  the  community 
income;  nevertheless,  the  return  is  classified  as  a  community 
property  return. 

An  unequal  number  of  returns  for  men  and  for  women  in  the 
latter  two  classifications  is  the  result  of  insufficient  data  to  identify 
returns  of  married  persons,  and  the  use  of  samples  as  the  basis 
of  estimating  data. 
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Individual  returns  for  194-7,  by  Tnarital  status  and  by  sex:  Number  of  returns 
and  percentage  distributions,  adjusted  gross  income,  and  adjusted  gross 
deficit 

[Money  figures  in  thousands  of  dollars] 


Returns 

Adjusted 

gross 
income  ^ 

Adjusted 

Marital  status 

Number 

Percent 
of  total 

gross 
deficit ' 

26,189,958 

2,551,364 
2,697,543 

1,601,234 
1,650,249 

10,823,842 
9,584,818 

47.53 

4.63 
4.89 

2.91 
3.00 

19.64 
17.40 

82,321,452 

12,202,471 
6,190.606 

7,117,655 
5,979,593 

20,266,550 
16,216,945 

350,260 

Separate  returns  of  husbands  and  wives:  *" 

28,999 

Women          .  _  

9,746 

Separate  cominunity-property  returns:  *' 

27,763 

25,233 

Returns  of  single  persons: 

78,596 

38,595 

55,099,008 

100.00 

150,295,275 

559,193 

For  footnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 


EXEMPTIONS 

Exemption  for  the  income  year  1947  is  $500  for  the  taxpayer, 
$500  for  his  spouse  on  a  joint  or  combined  return,  and  $500  for  each 
dependent  meeting  the  specified  qualifications,  all  of  which  are 
allowed  as  credit  against  income  for  the  computation  of  both  the 
normal  tax  and  the  surtax.  The  number  of  exemptions  and  the 
amount  of  exemption  tabulated  in  this  report  include  the  number 
and  amount  automatically  allowed  through  use  of  the  optional  tax 
on  the  optional  returns,  Form  W-2,  and  the  short-form  returns. 
Form  1040,  as  well  as  the  number  and  amount  claimed  by  taxpayers 
who  compute  their  tax  liability.  The  amount  of  exemption  is  tabu- 
lated in  basic  table  2  by  adjusted  gross  income  classes  and  by  returns 
with  standard  or  itemized  deductions,  in  basic  table  6  by  types  of 
tax,  and  in  basic  table  8  by  marital  status  and  sex  of  the  taxpayer. 
In  basic  table  9,  the  number  of  returns,  number  of  exemptions,  and 
a  frequency  distribution  of  returns  by  number  of  dependents  are 
tabulated  by  marital  status  of  the  taxpayer.  For  this  tabula- 
tion, separate  returns  of  husbands  and  wives  and  separate 
community-property  returns  are  combined. 

Slight  duplication  of  exemptions  exists  on  account  of  dependents 
with  less  than  $500  income,  who  file  a  return  in  order  to  claim  refund 
of  tax  withheld  on  wages;  such  wages  are  not  taxable  to  the 
dependent,  neither  are  they  taxable  to  the  taxpayer  claiming  the 
dependent. 

The  total  number  of  exemptions  claimed  on  the  55,099,008  returns 
for  1947  is  127,681,184  of  which  87,449,733  occur  on  the  joint 
returns  of  husbands  and  wives.  The  number  of  returns  and  num- 
ber of  exemptions,  distributed  by  marital  status  of  the  taxpayer, 
are  summarized  below  from  data  in  basic  table  9. 
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Footnotes  for  text  tables 

[Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  490 — 500] 


'  Adjusted  gross  income  classes  are  based  on  the 
amount  of  adjusted  gross  income  (see  note  2), 
regardless  of  the  amount  of  net  income  or  net 
deficit  when  computed;  returns  with  adjusted  gross 
deficit  are  designated  "No  adjusted  gross  income" 
and  the  size  of  the  deficit  is  disregarded. 

'  Adjusted  gross  income  means  gross  income 
mimts  allowable  trade  and  business  deductions, 
expenses  of  travel  and  lodging  in  connection  with 
employment,  reimbursed  expenses  in  connection 
with  employment,  deductions  attributable  to  rents 
and  royalties,  certain  deductions  of  life  tenants  and 
income  beneficiaries  of  property  held  in  trust,  and 
allowable  losses  from  sales  or  exchanges  of  property. 
Should  these  allowable  deductions  exceed  the  gross 
income,  there  is  an  adjusted  gross  deficit. 

»  Tax  liability  after  deducting  tax  credits  relating 
to  income  tax  paid  at  source  on  interest  from  tax- 
free  covenant  bonds  and  to  income  tax  paid  to  a 
foreign  country  or  possession  of  the  United  States. 
Such  credits  are  reported  only  on  returns  with 
itemized  deductions. 

*  Includes  nontaxable  returns  with  adjusted  gross 
income  exceeding  the  class  limit. 

'  Returns  with  no  adjusted  gross  income  are 
returns  showing  adjusted  gross  deficit  (see  note  2) ; 
that  is,  returns  on  which  the  deductions  allowable 
for  the  computation  of  adjusted  gross  income  equal 
or  exceed  the  gross  income. 

^  Less  than  0.005  percent. 

'  Not  computed. 

'  Adjusted  gross  deficit. 

'  Adjusted  gross  income  less  adjusted  gross  deficit. 

'"  Returns  with  standard  deduction  are  optional 
returns.  Form  W-2,  and  short-form  returns.  Form 
1040,  with  adjusted  gross  income,  on  both  of  which 
the  tax  is  determined  from  the  tax  table;  and  long- 
form  returns.  Form  1040,  with  adjusted  gross  in- 
come of  $5,000  or  more  on  which  the  $500  standard 
deduction  is  used. 

"  Returns  with  itemized  deductions  are  long- 
form  returns,  Form  1040,  on  which  nonbusiness 
deductions  are  itemized;  long-form  returns.  Form 
1040,  with  no  deductions  filed  by  spouses  of  tax- 
payers who  itemized  deductions  (such  spouses  are 
denied  the  standard  deduction) ;  and  returns.  Form 
1040,  with  no  adjusted  gross  income  whether  or  not 
deductions  are  itemized. 

"  Salaries  and  wages  include  annuities,  pensions, 
and  retirement  pay  reported  in  the  schedule  for 
salaries;  but  exclude  wages  not  exceeding  $100  per 
return  from  which  no  tax  was  withheld,  reported 
as  other  income  on  Form  W-2  (see  note  22). 

"  Dividends,  foreign  and  domestic,  include  par- 
tially tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations,  but  exclude 
dividends  not  exceeding  $100  per  return  reported 
as  other  income  on  Form  W-2  (see  note  22)  and  all 
dividends  received  through  partnerships  and  fiduci- 
aries. 

"  Interest  received  includes  interest  on  notes, 
mortgages,  bank  deposits,  corporation  bonds  before 
amortization  of  bond  premium,  and  taxable  and 
partially  tax-exempt  interest  on  Government  obli- 
gations before  amortization  of  bond  premium;  also 
includes,  when  received  through  partnerships  and 
fiduciaries,  partially  tax-exempt  interest  on  Govern- 
ment obligations  and  partially  tax-exempt  dividends 
on  share  accounts  in  Federal  savings  and  loan 
associations.  Excludes  interest,  not  exceeding  $100 
per  return,  reported  as  other  income  on  Form  W-2 
(see  note  22). 


'5  Income  from  annuities  and  pensions  is  only  the 
taxable  portion  of  amounts  received  during  the  year. 
Amounts  received  to  the  extent  of  3  percent  of  the 
total  cost  of  the  annuity  are  reported  as  income  for 
each  taxable  year,  until  the  aggregate  of  amounts 
received  and  excluded  from  gross  income  in  this  and 
prior  years  equals  the  total  cost.  Thereafter,  entire 
amounts  received  are  taxable  and  must  be  included 
in  adjusted  gross  income.  Annuities,  pensions,  and 
retirement  pay  upon  which  tax  is  withheld  may  be 
reported  in  salaries  and  wages. 

'^  Net  profit  from  rents  and  royalties  is  the  excess 
of  gross  rents  received  over  deductions  for  depreci- 
ation, repairs,  interest,  taxes,  and  other  expenses 
attributable  to  rent  income;  and  the  excess  of  gross 
royalties  over  depletion  and  other  royalty  expenses. 
Conversely,  net  loss  from  these  sources  is  the  excess 
of  the  respective  expenses  over  gross  income 
received. 

"  Net  profit  from  business  i^the  excess  of  gross 
receipts  from  biisiness  over  deductions  for  business 
expenses  and  the  net  operating  loss  deduction  due 
to  the  unabsorbed  net  operating  loss  from  business, 
partnership,  and  common  trust  funds  for  the  two 
preceding  years.  Conversely,  net  loss  from  business 
is  the  excess  of  business  expenses  and  net  operating 
loss  deduction  over  total  receipts  from  business. 

"  Partnership  net  profit  or  loss  excludes  partially 
tax-exempt  interest  on  Government  obligations, 
partially  tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations,  and  net  gain 
or  loss  from  sales  of  capital  assets.  In  computing 
partnership  profit  or  loss,  charitable  contributions 
are  not  deductible  nor  is  the  net  operating  loss 
deduction  allowed. 

1'  Net  gain  or  loss  from  sales  or  exchanges  of 
capital  assets  is  the  net  gain  or  the  allowable  loss 
used  in  computing  adjusted  gross  income.  Each  is 
the  result  of  combining  net  short-  and  long-term 
capital  gain  and  loss  and  any  capital  loss  carry-over 
from  the  years  1942-1946,  inclusive,  not  previously 
deducted;  however,  the  allowable  deduction  for  the 
loss  is  limited  to  the  amount  of  such  loss,  or  to  the 
net  income  (adjusted  gross  income  if  taxed  under 
Supplement  T)  computed  without  regard  to  gains 
and  losses  from  sales  of  capital  assets,  or  to  $1,000, 
whichever  is  smallest. 

Sales  of  capital  assets  include  worthless  stock, 
worthless  bonds  if  they  are  capital  assets,  nonbusi- 
ness bad  debts,  certain  distributions  from  employ- 
ees' trust  plans,  and  each  participant's  share  of  net 
short-  and  long-term  capital  gain  and  loss  to  be 
taken  into  account  from  partnerships  and  common 
trust  funds. 

2"  Net  gain  or  loss  from  sales  or  exchanges  of 
property  other  than  capital  assets  is  that  from  the 
sales  of  (1)  property  used  in  trade  or  business  of  a 
character  which  is  subject  to  the  allowance  for  de- 
preciation, (2)  obligations  of  the  United  States  or 
any  of  its  possessions,  a  State  or  Territory  or  any 
political  subdivision  thereof,  or  the  District  of 
Columbia,  issued  on  or  after  March  1,  1941,  on  a 
discount  basis  and  payable  without  interest  at  a 
fixed  maturity  date  not  exceeding  1  year  from  date 
of  issue,  and  (3)  real  property  used  in  trade  or 
business. 

21  Income  from  estates  and  trusts  excludes  par- 
tially tax-exempt  interest  on  Government  obliga- 
tions and  partially  tax-exempt  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations. 
(In  computing  the  distributable  income  of  an 
estate  or  trust,  the  net  operating  loss  deduction 
is  allowed.) 


(Footnotes  continued  on  p.  42) 
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Footnotes  for  text  tables — Continued 

[Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  490 — 500] 


"  Miscellaneous  income  includes  alimony  re- 
ceived, prizes,  rewards,  sweepstakes  winnings, 
gambling  profits,  recoveries  of  bad  debts  or  insur- 
ance received  as  reimbursement  for  medical  ex- 
penses if  deduction  for  either  was  taken  in  a  prior 
year.  For  returns  with  standard  deduction,  there  is 
included  $45,887,000  of  wages  not  subject  to  with- 
holding, dividends,  and  interest,  not  exceeding  in 
total  $100  per  return,  reported  on  1,099,440  returns. 
Form  W-2. 

"  Contributions,  reported  on  returns  with  item- 
ized deductions,  include  each  partner's  share  of 
charitable  contributions  of  partnerships,  but  can- 
not exceed  15  percent  of  the  adjusted  gross  income. 

'*  Interest,  reported  on  returns  with  itemized 
deductions,  is  that  paid  on  personal  debts,  bank 
loans,  or  mortgages,  but  excludeg  interest  on  busi- 
ness debts  reported  in  schedules  for  rents  and  busi- 
ness, and  interest  on  loans  to  buy  tax-exempt  se- 
curities, single-premium  life  insurance,  or  endow- 
ment contracts. 

''  Taxes  paid,  reported  on  returns  with  itemized 
deductions,  include  personal  property  taxes.  State 
income  taxes,  certain  retail  sales  taxes,  and  real 
estate  taxes  except  those  levied  for  improvements 
which  tend  to  increase  the  value  of  property.  This 
deduction  excludes  Federal  income  taxes;  estate, 
inheritance,  legacy,  succession,  or  gift  taxes;  taxes 
on  shares  in  a  corporation  which  are  paid  by  the 
corporation  without  reimbursement  from  the  tax- 
payer; taxes  deducted  in  the  schedules  for  rent  and 
business;  income  taxes  paid  to  a  foreign  country  or 
possession  of  the  United  States  if  any  portion 
thereof  is  claimed  as  tax  credit;  and  Federal  social 
security  and  employment  taxes  paid  by  or  for  the 
employee. 

^«  Losses  resulting  from  fire,  storm,  shipwreck, 
or  other  casualty,  or  theft,  reported  on  returns  with 
itemized  deductions,  are  the  actual  nonbusiness 
losses  sustained,  that  is,  the  value  of  such  property 
less  salvage  value  and  insurance  or  other  reim- 
bursement received. 

2'  Medical  and  dental  expenses,  reported  on 
returns  with  itemized  deductions,  paid  for  the  care 
of  the  taxpayer,  his  spouse,  or  dependents,  not  com- 
pensated by  insurance  or  otherwise,  which  exceed 
5  percent  of  the  adjusted  gross  income.  The  deduc- 
tion is  limited  to  $1,250  if  one  exemption  is  claimed, 
or  to  $2,500  if  two  or  more  exemptions  are  claimed. 

28  Miscellaneous  deductions,  reported  on  returns 
with  itemized  deductions,  include  alimony  pay- 
ments, expenses  incurred  in  the  production  or 
collection  of  taxable  income  or  in  the  management 
of  property  held  for  the  production  of  taxable 
income,  amortizable  bond  premium,  special  deduc- 
tion for  the  blind,  the  taxpayer's  share  of  interest 
and  real  estate  taxes  paid  by  a  cooperative  apart- 
ment corporation,  and  gambling  losses  not  exceeding 
gambling  gains  reported  in  income. 

"  Number  of  returns  associated  with  this  item 
is  subject  to  sampling  variation  of  more  than  100 
percent.  Such  items  are  not  shown  separately  since 
they  are  considered  too  unreliable  for  general  use; 
however,  they  are  included  in  totals.  For  description 
of  sample,  see  pp.  44-52. 

'"  Net  deficit,  reported  on  nontaxable  returns. 
Form  1040,  classified  as  returns  with  itemized  de- 
ductions, consists  of  adjusted  gross  deficit  on  short- 
form  returns  and  the  net  deficit  on  long-form 
returns  resulting  from  the  combination  of  adjusted 
gross  deficit  and  itemized  deductions  or  from  the 
excess  of  itemized  deductions  over  adjusted  gross 
income.  There  is  a  net  deficit  on  348,375  returns  of 
which  299,072  show  adjusted  gross  deficit  and 
49,303  show  adjusted  gross  income  of  various 
amounts  and  itemized  deductions  of  larger  amounts. 


"  Aggregate  positive  income  is  the  sum  of  salaries 
and  wages,  dividends,  interest,  annuities  and  pen- 
sions, net  profit  from  rents  and  royalties,  net  profit 
from  business,  net  profit  from  partnerships,  net 
gain  from  sales  of  capital  assets  and  other  assets, 
income  from  estates  and  trusts,  and  miscellaneous 
income. 

'2  Aggregate  negative  income  is  the  sum  of  net 
losses  from  rents  and  royalties,  from  business,  from 
partnerships,  and  from  sales  of  capital  assets  and 
property  other  than  capital  assets. 

"  Net  income  reported  on  returns.  Form  1040, 
showing  adjusted  gross  income  in  excess  of  itemized 
deductions. 

"  Percentages  for  this  total  only  are  computed  on 
the  ba.sis  of  adjusted  gross  income  less  adjusted 
gross  deficit. 

'*  Nontaxable  returns  are  those  with  no  adjusted 
gross  income  and  returns  with  adjusted  gross  in- 
come which,  when  reduced  by  deductions,  standard 
or  itemized,  and  exemptions,  results  in  no  tax 
liability. 

^  Number  of  returns  is  subject  to  maximum 
sampling  variation  of  30  to  100  percent,  depending 
on  the  number  in  th«  cell.  For  description  of  sample, 
see  pp.  44-52. 

"  Payments  on  1947  declaration  of  estimated 
tax,  reported  on  returns.  Form  1040,  include  the 
credit  for  overpayment  of  prior  year  tax  as  well  as 
the  aggregate  payments  made  on  the  declaration, 
Form  1040  ES.  The  frequency  of  returns  with  such 
payments  includes  returns  showing  credit  only, 
cash  payments  only,  and  those  showing  both. 

^  Number  of  returns  is  subject  to  sampling  vari- 
ation of  more  than  100  percent  and  is  considered 
too  unreliable  for  general  use;  therefore,  the  num- 
ber is  not  shown  separately,  but  is  included  in  the 
totals.  For  description  of  sample,  see  pp.  44-52. 

^'  Joint  returns  of  husbands  and  wives  include 
all  combined  returns  of  husbands  and  wives.  Form 
W-2,  whether  community  or  noncommunity  income 
is  reported,  even  though  the  tax  is  determined  on 
the  basis  of  the  separate  incomes. 

*■"  Separate  returns  of  husbands  and  wives  exclude 
combined  returns  of  husbands  and  wives.  Form 
W-2,  even  though  the  tax  is  determined  on  the 
basis  of  separate  incomes.  An  unequal  number  of 
returns  for  men  and  for  women  is  the  result  of 
insufl[icient  data  to  identify  returns  of  married 
persons,  and  the  use  of  samples  as  a  basis  of  esti- 
mating data. 

*'  Separate  community  property  returns  of 
husbands  and  wives  exclude  combined  returns  of 
husbands  and  wives,  Form  W-2,  showing  com- 
munity income  divided  in  accordance  with  State 
laws  and  tax  determined  on  the  basis  of  divided 
community  income.  An  unequal  number  of  returns 
for  men  and  for  women  is  the  result  of  insufficient 
data  to  identify  returns  of  married  persons,  and 
the  use  of  samples  as  a  basis  of  estimating  data. 

<2  Number  of  returns  is  subject  to  sampling  vari- 
ation of  more  than  100  percent.  The  number  of 
returns  and  data  associated  with  such  returns  are 
not  shown  separately  since  they  are  considered  too 
unreliable  for  general  use;  however,  they  are 
included  in  the  totals.  For  description  of  sample, 
see  pp.  44-52. 
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DATA  FOR  STATES  AND  TERRITORIES 

Tabulation  of  income  on  the  basis  of  States  and  Territories  does 
not  represent  the  geographic  distribution  of  income.  There  is  no 
way  to  determine  from  the  income  tax  returns  the  amount  of  income 
originating  in  the  respective  States.  Moreover,  the  income  tax 
returns  may  be  filed  either  in  the  collection  district  in  which  the 
individual  resides  or  in  the  district  in  which  his  principal  place  of 
business  is  located. 

The  number  of  returns,  amount  of  salaries  and  wages,  dividends, 
interest,  adjusted  gross  income,  and  tax  liability,  distributed  by  the 
State  or  Territory  in  which  the  return  was  filed,  are  tabulated  in 
basic  table  11.  Data  for  the  returns  with  a  District  of  Columbia 
address  are  tabulated  separately  although  filed  in  Maryland.  Basic 
table  12  shows  the  number  of  returns,  adjusted  gross  income,  and 
tax  liability  by  size  of  the  adjusted  gross  income  for  each  State  and 
Territory.  See  the  discussion  on  State  aggregates  on  page  51, 
concerning  the  variance  between  State  and  national  data. 

INCOME  TAX   LIABILITY   COMPARED   WITH  TAX   COLLECTIONS 

The  income  tax  liability  reported  on  individual  returns  for  1947, 
tabulated  in  this  report,  differs  from  the  individual  income  tax  col- 
lections for  the  calendar  year  1947  as  reported  by  the  Treasury  De- 
partment. The  difference  is  due  to  numerous  factors.  Tax  collec- 
tions for  1947  include  items  which  are  not  applicable  to  the  1947 
individual  tax  liability ;  also  a  portion  of  the  1947  individual  income 
tax  liability  is  not  paid  until  after  December  31, 1947.  Some  of  the 
significant  variations  between  the  two  series  are : 

(a)  Taxes  paid  on  fiduciary  income  tax  returns.  Form  1041,  cov- 
ering the  income  year  1946,  filed  during  1947,  are  included  in  the 
individual  income  tax  collections. 

(b)  The  final  payment  made  by  individuals  on  the  Declaration  of 
Estimated  Tax  for  1946,  Form  1040-ES,  on  January  15,  1947,  and 
the  payment  of  any  balance  of  tax  due  on  individual  returns.  Forms 
W-2  and  1040,  for  1946,  which  are  filed  on  or  before  March  15, 1947, 
are  included  in  the  1947  collection  figures.  These  final  tax  payments 
include  the  entire  1946  tax  of  persons  not  subject  to  withholding 
who  made  no  previous  payments  on  a  declaration.  Among  the  lat- 
ter persons  are  many  farmers  who,  under  certain  conditions,  were 
permitted  to  postpone  filing  a  declaration  until  January  15,  1947. 

(c)  Taxes  withheld  by  employers  on  wages  paid  during  the  last 
quarter  of  1946  are  received  in  January  1947. 

(d)  Tax  collections  include  penalties,  interest,  and  back  taxes 
pertaining  to  prior  years,  which  are  not  a  part  of  the  1947  tax  lia- 
bility. Additional  assessments,  resulting  from  audit  and  included 
in  collections,  are  not  a  part  of  the  tax  liability  reported  by  the  tax- 
payer, even  though  pertaining  to  the  income  year  1947. 

( e )  Collections  include  the  tax  on  Forms  1040C,  1040D,  1040NB, 
and  1040NB-a,  none  of  which  is  included  in  this  report.  Forms 
1040C  and  1040D  are  returns  for  departing  aliens ;  Forms  1040NB 
and  1040NB-a  are  for  nonresident  aliens  not  engaged  in  trade  or 
business  within  the  United  States  and  not  having  a  place  of  business 
therein. 
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(/)  The  entire  tax  liability  reported  on  individual  returns  for 
1947  which  are  taxed  under  section  107  of  the  Code,  if  paid  during 
1947,  is  included  in  the  collection  figures;  but  in  this  report,  the 
portion  of  tax  attributable  to  prior  years  is  excluded  from  the  tax 
liability. 

(g)  Collections  include  the  overpayment  of  tax  which  is  refund- 
able ;  the  tax  overpayment  is  not  a  part  of  the  tax  liability  in  this 
report. 

(h)  Collections  for  1947  do  not  include  the  final  balance  of  tax 
due  on  1947  returns  (due  January-March  15,  1948),  the  last  pay- 
ment on  1947  declaration  of  estimated  tax  (due  January  15,  1948), 
any  of  the  estimated  tax  on  the  1947  declaration  of  farmers  who  file 
their  original  declaration  on  January  15, 1948,  nor  the  tax  withheld 
by  employers  on  wages  during  the  last  quarter  of  1947  (due  January 
31,  1948). 

(i)  Taxes  on  fiscal  year  returns  and  part  year  returns  for  the 
two  series  do  not  coincide.  Collections  include  the  tax  on  all  such 
returns  received  during  1947,  while  this  report  includes  fiscal  year 
returns  ending  within  the  period  July  1947  through  June  1948  and 
part  year  returns  with  the  greater  number  of  months  in  1947. 

DESCRIPTION  OF  THE  SAMPLE  AND  LIMITATIONS  OF  DATA 

The  statistical  program  with  respect  to  individual  income  tax 
returns  filed  for  the  tax  year  1947  called  for  extensive  classifications 
and  tabulations  on  a  total  United  States  basis ;  for  a  distribution  of 
returns,  income,  and  tax,  by  size  of  income,  as  well  as  aggregates 
of  selected  items,  for  each  State ;  and  for  a  series  of  distributions 
relating  to  sole  proprietorship  data  reported  in  Schedule  C  of  the 
Form  1040  return.  For  purposes  of  the  national  distributions,  a 
basic  stratified  sample  was  prescribed,  with  uniform  representa- 
tion of  all  States  according  to  the  same  sample  ratio  at  each  level 
of  stratification.  This  basic  sample  was  intended  to  provide  for 
the  State  tabulations  as  well  as  the  extensive  national  distributions, 
but  was  supplemented  in  certain  sampling  strata  for  purposes  of 
the  sole  proprietorship  tabulations. 

The  various  strata  established  for  sampling  purposes  were  de- 
termined largely  with  reference  to  the  classification  and  reporting 
systems  adhered  to  by  collectors  in  their  administrative  processing 
of  returns.  The  sampling  methods  prescribed  for  each  of  the  sam- 
pling strata  were  determined  in  such  manner  as  to  satisfy  the  re- 
quirements of  randomness,  without  unduly  interrupting  or  compli- 
cating the  collectors'  fundamental  duties  of  assessment,  collection, 
and  refunding  of  tax. 

There  are  discussed  below,  for  the  basic  stratified  sample,  the 
composition  of  the  sample,  the  selection  methods  prescribed,  the 
universe  sizes,  the  weighting  procedures,  and  the  limitations  of  the 
data  in  terms  of  sampling  variability.  A  separate  discussion  is 
provided  for  the  sample,  as  increased  by  supplementation,  which 
was  utilized  in  deriving  the  sole  proprietorship  distributions.  The 
stratification  pattern  evolved  for  1947  is  discussed  in  terms  of  (a) 
the  fifteen  major  population  groups  available  in  collectors'  offices 
for  sampling;  (b)  the  further  four-way  subdivision  of  each  of  five 
of  these  fifteen  groups,  introduced  for  purposes  of  reducing  sam- 
pling variability,  yielding  a  total  of  thirty  classes;  and  (c)  the  six 
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composite  strata  employed  for  estimating  purposes.  A  table  is 
presented  on  page  49  showing,  for  each  of  the  six  estimating  strata, 
the  number  of  returns  in  the  universe,  and  the  number  of  returns 
in  the  sample. 

COMPOSITION  OF  THE  SAMPLE 

Individual  income  tax  returns  for  1947  include  returns  filed  on 
Form  W-2  and  returns  filed  on  Form  1040.  Returns  filed  on  Form 
1040  are  classified  in  collectors'  offices  into  two  groups — (1)  returns 
under  the  audit  jurisdiction  of  the  collector  of  internal  revenue, 
hereinafter  referred  to  as  collector  returns,  Form  1040,  and  (2) 
returns  under  the  audit  jurisdiction  of  the  internal  revenue  agent 
in  charge,  hereinafter  referred  to  as  agent  returns,  Form  1040. 
Collector  returns,  Form  1040,  are  those  showing  adjusted  gross  in- 
come under  $7,000  and  total  receipts  from  business,  if  any,  under 
$25,000.  Agent  returns,  Form  1040,  are  those  showing  adjusted 
gross  income  of  $7,000  or  more  or  total  receipts  from  business  of 
$25,000  or  more.  Returns  in  each  of  the  three  primary  categories 
— Form  W-2,  collector  Form  1040,  and  agent  Form  1040 — are  fur- 
ther segregated  according  to  taxability  and  year-end  adjustment 
in  tax  status,  determined  by  comparison  of  tax  liability  with  with- 
holding and  declaration  payments,  into  five  basic  groups — namely, 
(a)  taxable  assessable,  (b)  taxable  overpayment,  (c)  taxable  even, 
(d)  nontaxable  overpayment,  and  (e)  nontaxable  no  prepayment. 
Taxable  assessable  returns  are  taxable  returns  showing  tax  with- 
held and  payments  on  declaration  of  estimated  tax  totaling  less 
than  tax  liability.  Taxable  overpayment  returns  are  taxable  re- 
turns showing  tax  withheld  and  payments  on  declaration  of  esti- 
mated tax  in  excess  of  tax  liability.  Taxable  even  returns  are  tax- 
able returns  showing  tax  withheld  and  payments  on  declaration  of 
estimated  tax  equal  to  tax  liability.  Nontaxable  overpayment  re- 
turns are  nontaxable  returns  showing  tax  withheld  and/or  pay- 
ments on  declaration  of  estimated  tax.  Nontaxable  no  prepayment 
returns  are  nontaxable  returns  showing  no  tax  withheld  or  pay- 
ments on  declaration  of  estimated  tax.  For  administrative  pur- 
poses, additional  categories  within  the  basic  groups  outlined  above 
are  provided  in  the  segregation  procedures,  but  separate  controls 
are  not  maintained  for  such  categories,  and  they  are  not  distin- 
guished for  sample  selection  purposes. 

In  summary,  the  fifteen  population  groups  constituting  the  sample 
selection  strata  for  1947  are  as  follows : 
Form  W-2 : 

(1)  Taxable  assessable. 

(2)  Taxable  overpayment. 

(3)  Taxable  even. 

(4)  Nontaxable  overpayment. 

(5)  Nontaxable  even. 
Collector  Form  1040: 

(6)  Taxable  assessable. 

(7)  Taxable  overpayment. 

(8)  Taxable  even. 

(9)  Nontaxable  overpayment. 
(10)   Nontaxable  even. 
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Agent  Form  1040: 

(11)  Taxable  assessable. 

(12)  Taxable  overpayment. 

(13)  Taxable  even. 

(14)  Nontaxable  overpayment. 

(15)  Nontaxable  even. 

For  sample  purposes,  1  percent  coverage  was  prescribed  for 
returns  in  each  of  the  above  groups  (1)  to  (10),  inclusive.  Returns 
in  the  five  groups  (11)  to  (15),  inclusive,  were  subdivided  by  size 
of  adjusted  gross  income  for  sampling  purposes.  Further  strati- 
fication beyond  the  categories  distinguished  in  collectors'  offices  was 
advisable  for  these  returns  in  view  of  the  extensive  income  range 
encompassed  by  them  and  their  heterogeneity  with  respect  to  types 
of  income.  The  adjusted  gross  income  levels  $7,000,  $10,000,  and 
$25,000  were  used  in  stratifying  these  returns  for  sampling  pur- 
poses. Ten  percent  coverage  was  prescribed  for  the  "Under 
$7,000"  and  "$7,000  to  $10,000"  adjusted  gross  income  strata 
among  groups  (11)  to  (15),  inclusive;  20  percent  coverage  was 
prescribed  for  returns  in  the  above  groups  having  adjusted  gross 
income  from  $10,000  to  $25,000;  and  100  percent  coverage  was 
prescribed  for  returns  having  adjusted  gross  income  of  $25,000  or 
more.  A  total  of  30  strata,  comprising  a  single  stratum  for  each 
of  the  classification  groups  (1)  to  (10),  inclusive,  and  4  strata  for 
each  of  the  classification  groups  (11)  to  (15),  inclusive,  were  thus 
distinguished  for  sample  selection  purposes.  The  1, 10,  20,  and  100 
percent  coverages  specified  for  the  various  sampling  strata  were 
uniformly  applicable  to  returns  filed  in  each  of  the  collection  dis- 
tricts. Precise  1,  10,  and  20  percent  samples  were  not  achieved, 
principally  because  of  the  particular  sampling  techniques  employed. 
Accordingly,  the  universe  populations  relating  to  the  separate  strata 
distinguished  for  sample  selection  purposes  were  independently 
determined  and  compared  with  the  corresponding  samples.  The 
weighting  factors  made  allowance  for  the  deviation  of  actual 
sample  sizes  from  prescribed  sample  sizes. 

SELECTION  OF  THE  SAMPLE 

As  returns.  Form  1040,  were  received  in  collectors'  offices,  they 
were  assigned  serial  numbers  and  were  blocked  in  units  of  100 
returns  having  consecutive  serial  numbers  ending  in  "00"  to  "99," 
inclusive.  The  serial  number,  less  the  ending  two  digits  thereof, 
constituted  the  block  number,  which  was  identical  for  all  returns 
within  a  block.  Separate  series  of  numbers  were  provided  for 
collector  returns.  Form  1040,  and  for  agent  returns.  Form  1040, 
and  within  each  of  these  categories,  separate  series  of  numbers  were 
provided  for  taxable  assessable,  taxable  overpayment,  taxable  even, 
nontaxable  overpayment,  and  nontaxable  no  prepayment  returns. 
After  completion  of  the  necessary  assessment,  refunding,  or  listing 
operations,  the  Form  1040  returns  were  available  for  sampling. 

As  returns.  Form  W-2,  were  received,  they  were  subjected  to  tax 
determination.  They  were  then  assigned  serial  numbers  and 
blocked  in  units  of  100  returns  each,  separate  series  of  numbers 
being  provided  for  taxable  assessable,  taxable  overpayment,  taxable 
even,   nontaxable  overpayment,   and   nontaxable   no   prepayment 
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returns.  Sixty  days  after  completion  of  the  necessary  assessment 
and  billing  operations,  the  taxable  assessable  returns,  Form  W-2, 
were  available  for  sampling;  the  taxable  overpayment  and  even 
returns,  as  well  as  the  nontaxable  returns,  were  available  for  sam- 
pling after  completion  of  the  necessary  refunding  and  listing 
operations. 

The  selection  of  the  1  percent  sample  of  returns  for  each  of  the  10 
strata  encompassed  by  returns.  Form  W-2,  and  collector  returns, 
Form  1040,  was  accomplished  in  the  various  collectors'  offices.  To 
achieve  the  maximum  simplification  for  the  collectors'  offices,  the 
sample  selection  operation  was  prescribed  in  terms  of  blocks,  one 
block  out  of  each  hundred  being  required.  Collectors'  offices  were 
instructed  to  withdraw  for  sample  purposes  all  blocks  with  block 
number  ending  in  "50"  (representing  the  fifty-first  of  each  succes- 
sive 100  blocks)  from  among  the  various  categories  of  returns. 
Form  W-2,  and  collector  returns.  Form  1040.  Although  selection 
of  the  above  blocks  represents  a  departure  from  a  true  1  percent 
formula,  nevertheless  in  most  cases  a  substantial  number  of  blocks 
were  involved,  and  the  sample  approximated  closely  1  percent. 
Furthermore,  universes  were  determined  independently  and  data 
tabulated  from  the  sample  were  weighted  accordingly. 

The  selection  of  the  samples  of  agent  returns.  Form  1040,  was 
accomplished  in  Washington.  Sampling  procedures  with  respect 
to  such  returns  were  designed  to  serve  a  two-fold  purpose :  (a)  to 
provide  for  10  and  20  percent  random  samples  of  returns  with 
adjusted  gross  income  under  $10,000  and  from  $10,000  to  $25,000, 
respectively,  and  for  100  percent  samples  of  returns  with  adjusted 
gross  income  $25,000  or  more;  and  (b)  to  provide  a  means  of 
resolving  into  income  stratum  components  the  total  universes  of 
agent  returns.  Form  1040. 

To  accomplish  this  dual  objective  and  to  retain  as  far  as  possible 
block  unity  for  administrative  processing,  the  number  of  returns 
in  each  of  the  income  ranges  "Under  $7,000,"  "$7,000  to  $10,000," 
"$10,000  to  $25,000,"  and  "$25,000  and  over"  was  recorded  for 
each  block.  All  blocks  of  returns  with  block  number  ending  in 
"0"  were  then  withdrawn  for  the  sample.  In  addition,  all  returns 
with  adjusted  gross  income  of  $10,000  or  more  were  withdrawn 
from  blocks  with  block  number  ending  in  "5"  ;  and  all  returns  with 
adjusted  gross  income  of  $25,000  or  more  were  withdrawn  from 
all  remaining  blocks.  The  "Under  $7,000"  and  "$7,000  to  $10,000" 
components  of  blocks  with  block  number  ending  in  "0"  approxi- 
mated a  10  percent  sample  of  returns  in  these  income  ranges ;  and 
the  "$10,000  to  $25,000"  components  of  blocks  with  block  number 
ending  in  "5,"  together  with  those  ending  in  "0,"  approximated 
a  20  percent  sample. 

To  the  extent  that  there  exists  homogeneity  within  blocks,  the 
efficiency  of  the  sample  selected  by  blocks  sampling  procedures  is 
lessened.  The  degrees  of  variability  as  shown  on  page  50  take 
into  account  intrablock  correlation. 

UNIVERSE  SIZES 

The  primary  sources  of  universe  data  for  1947  were  statements 
submitted  by  the  64  collectors'  offices  showing  the  number  of  returns 


48  STATISTICS  OF  INCOME  FOR  1947,  PART  1 

filed  in  each  district  falling  into  each  of  the  categories  (1)  through 
( 15 ) .  In  the  case  of  agent  returns,  the  reported  stratum  universes 
were  partitioned  into  the  adjusted  gross  income  ranges  "Under 
$7,000,"  "$7,000  to  $10,000,"  "$10,000  to  $25,000,"  and  "$25,000  and 
over"  on  the  basis  of  the  distributions  recorded  over  all  blocks,  dis- 
cussed previously  in  connection  with  sample  selection  procedure. 

The  aggregates  of  reported  stratum  universes  of  collector  re- 
turns, over  all  collection  districts,  and  the  aggregates  of  partitioned 
stratum  universes  of  agent  returns  over  all  collection  districts, 
after  such  adjustments  as  were  clearly  indicated  by  secondary 
sources,  provided  the  basis  for  weights  applied  uniformly  to  the 
sample  data  from  all  collection  districts  for  purposes  of  the  national 
distributions.  The  separate  collection  district  universes  provided 
the  basis  for  a  series  of  independent  collection  district  weights  for 
purposes  of  the  State  selected  aggregates  in  table  11  and  the  State 
income  distributions  in  table  12. 

WEIGHTING  PROCEDURES 

Although  the  sampling  pattern  for  1947  called  for  30  distinct 
strata  for  sample  selection  and  universe  determination  purposes, 
it  was  possible  to  achieve  a  substantial  degree  of  simplification  in 
the  tabulating  and  weighting  operations  by  combination  of  multiple 
strata,  where  the  data  in  the  tables  are  composites  of  strata  subject 
to  the  same  sample  selection  ratio  and  where  the  percentage  repre- 
sentation attained  for  the  strata  were  in  close  agreement.  For 
example,  in  the  case  of  Form  W-2  and  collector  Form  1040  returns, 
the  proportions  sampled  for  the  10  separate  strata  were  in  close 
approximation  to  each  other,  and  all  such  returns  were  jointly 
processed. 

Similarly,  combined  processing  of  the  assessable,  overpayment, 
and  even  elements  was  accomplished  for  the  taxable  agent  Form 
1040  returns  in  the  "Under  $7,000"  income  range  ;  the  overpayment 
and  no  prepayment  elements  among  nontaxable  agent  Form  1040 
returns  in  the  "Under  $7,000"  income  range  were  likewise  combined 
to  yield  a  single  estimating  stratum.  All  sampling  strata,  differen- 
tiated according  to  taxability  and  year-end  adjustment  in  tax 
status,  were  jointly  tabulated  and  weighted  for  each  of  the  agent 
Form  1040  return  income  ranges,  "$7,000  to  $10,000"  and  "$10,000 
to  $25,000." 

In  total,  six  strata  were  differentiated  for  tabulating  and  weight- 
ing purposes.  These  comprise  (1)  Form  W-2  and  collector 
returns,  Form  1040;  (2)  taxable  agent  returns,  Form  1040,  with 
adjusted  gross  income  under  $7,000 ;  (3)  nontaxable  agent  returns, 
Form  1040,  with  adjusted  gross  income  under  $7,000;  (4)  agent 
returns.  Form  1040,  with  adjusted  gross  income  from  $7,000  to 
$10,000  ;  (5)  agent  returns,  Form  1040,  with  adjusted  gross  income 
from  $10,000  to  $25,000;  and  (6)  agent  returns.  Form  1040,  with 
adjusted  gross  income  $25,000  or  more. 

The  table  below,  presents,  for  each  of  the  six  estimating  strata, 
the  number  of  returns  in  the  universe  and  the  number  of  returns 
in  the  sample. 
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Individual  returns  for  19U7 :     Number  of  returns  filed  and  number  of  returns 
in  sample  by  estimating  strata 

[Number  of  returns  in  thousands] 


Estimating  strata 


Number  of 

Number  of 

returns 

returns 

filed 

in  sample 

52,733 

488 

437 

40 

109 

21 

833 

81 

791 

150 

196 

196 

Form  W-2,  and  collector  returns.  Form  1040 

Agent  returns.  Form  1040,  with  adjusted  gross  income  under  $7,000: 

Taxable 

Nontaxable 

Agent  returns.  Form  1040,  with  adjusted  gross  income  $7,000  to  $10,000. 
Agent  returns.  Form  1040,  with  adjusted  gross  income  $10,000  to  $25,000 
Agent  returns.  Form  1040,  with  adjusted  gross  income  $25,000  and  over.. 

Total,  all  returns 


55,099 


976 


SAMPLING  VARIABILITY 

Insofar  as  data  in  this  volume  are  tabulated  from  samples,  they 
are  subject  to  sampling  variability.  The  degrees  of  variability 
shown  on  page  50  in  terms  of  relative  errors  relate  to  specific  fre- 
quency levels  and  not  to  money  amounts.  Each  of  the  various 
estimating  strata  has  its  own  variability  pattern;  however,  the 
relative  errors  are  presented  herein  separately  for  only  three  classes 
of  returns,  distinguished  by  size  of  income,  as  follows :  ( 1 )  returns 
with  adjusted  gross  income  under  $7,000,  (2)  returns  with  adjusted 
gross  income  from  $7,000  to  $10,000,  and  (3)  returns  with  adjusted 
gross  income  from  $10,000  to  $25,000.  Group  (1)  is  a  composite, 
collector  returns  contributing  about  99  percent  of  the  total  popu- 
lation and  agent  returns  contributing  about  1  percent.  Relative 
errors  for  group  (1)  are  based  on  the  collector  component,  since 
the  effect  on  relative  error  of  agent  returns  with  adjusted  gross 
income  under  $7,000  is  generally  negligible. 

In  computing  the  limits  of  variation  and  relative  sampling  error 
of  a  given  frequency,  a  range  of  two  standard  errors  was  used; 
chances  are  somewhat  over  19  out  of  20  that  the  frequency  as 
estimated  from  the  sample  tabulation  differs  from  the  actual  fre- 
quency, which  would  have  resulted  from  tabulation  of  the  entire 
universe,  by  less  than  twice  the  standard  error.  Variation  beyond 
the  two-error  limit  would  occur  less  than  1  time  in  20  and  would 
be  sufficiently  rare  to  justify  a  two-error  range  in  defining  sampling 
variability.  Thus,  all  limits  of  variation  are  determined  on  the 
basis  of  two  standard  errors,  and  the  degrees  of  variability  are 
expressed  in  terms  of  relative  errors,  or  percents  of  the  numbers 
to  which  they  relate.  Specific  cell  frequencies  in  national  distribu- 
tions in  this  volume,  unless  otherwise  footnoted,  are  subject  to 
maximum  variation  of  less  than  30  percent.  Frequencies  which  are 
subject  to  maximum  variation  of  more  than  30  percent,  but  not  more 
than  100  percent,  are  footnoted  to  indicate  their  great  variability. 
Frequencies  which  are  subject  to  maximum  variation  of  more  than 
100  percent  and  associated  data  are  not  separately  shown  since 
they  are  considered  too  unreliable  for  general  use;  they  are, 
however,  included  in  the  totals. 
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Sampling  variability  at  selected  frequency  levels 


Returns  with  adjusted  gross 
income  under  $7,000 

Returns  with  adjusted  gross  in- 
come from  $7,000  to  $10,000 

Returns  with  adjusted  gross  in- 
come from  $10,000  to  $25,000 

If  the  number 

of  returns  i  ii 

a  cell  nf  a 

table  is — 

Then  the  number 

for  that  cell  of  the 

universe  lies  in  the 

range— 

And  the 
relative 
sampling 
error  ex- 
pressed as 

a  per- 
cent is — 

Then  the  number 

for  that  cell  of  the 

universe  lies  in  the 

range— 

And  the 
relative 
sampling 
error  ex- 
pressed as 

a  per- 
cent is — 

Then  the  number 

for  that  cell  of  the 

universe  lies  in  the 

range — 

And  the 
relative 
sampling 
error  ex- 
pressed aa 

a  per- 
cent is — 

500  .. 

0-        1,200 

3,000-        7,000 

7,000-      13,000 

20,000-      30,000 

43,000-      57.000 

66,000-      84,000 

90,000-     110,000 

235,000-    265,000 

480,000-    520,000 

720,000-    780,000 

970,000-1,030,000 

1,960,000-2,040,000 

140 

40 
30 
20 
14 
12 
10 
6 
4 
4 
3 
2 

300-        700 

4,300-    5,700 

9,000-  11,000 

23,500-  26,. 500 

48,000-  52,000 

72,000-  78,000 

97,000-103,000 

245.000-255,000 

495,000-505,000 

40 
14 
10 
6 
4 
4 
3 
2 
1 

350-        650 

4,500-    5,500 

9.400-  10,600 

24,000-  26,000 

48,. 500-  51,500 

73,500-  76,, 500 

98,000-102,000 

247,500-252,500 

30 

5,000 

10 

10,000- 

6 

25,000  . 

4 

50,000 

3 

75,000 

2 

100,000 

250,000 

500,000 

2 

1 

750,000 

1,000,000 

2,000,000 

Frequencies  by  size  of  specific  source  in  table  4  are  footnoted 
within  each  adjusted  gross  income  class  to  indicate  sampling  varia- 
bility in  accordance  with  the  foregoing  rules.  However,  the  totals 
embracing  all  adjusted  gross  income  classes  are  not  footnoted. 
These  totals  are  composites  of  the  various  estimating  strata,  and  the 
sampling  variabilities  at  specific  levels  are  not  constant,  but  depend 
on  the  interrelationship  of  the  contributing  strata. 

As  previously  stated,  uniform  sample  selection  ratios  within  each 
sampling  stratum  were  prescribed  for  all  collection  districts ;  how- 
ever, in  view  of  the  block  sampling  technique  applied,  some  differ- 
ences in  percentage  representation  were  noted  between  the  various 
collection  districts.  In  general,  the  differences  were  minor,  and 
no  appreciable  bias  is  believed  to  result  from  the  tabulation  and 
extension  of  the  sample  data  for  all  collection  districts  combined 
for  the  national  distributions. 

For  purposes  of  deriving  the  State  data  in  tables  11  and  12, 
separate  weights  were  devised  for  each  district,  taking  into  account 
the  particular  district  universes  and  sample  sizes.  The  differences 
in  data  attributable  to  the  dual  weighting  system  are  indicated  in 
the  discussion  of  State  aggregates  in  a  subsequent  paragraph. 

The  preceding  analyses  with  respect  to  variability  have  been 
confined  to  cell  frequencies.  Specific  consideration  has  not  been 
given  to  associated  money  amounts ;  however,  the  homogeneity 
within  the  strata  employed  for  sampling  purposes,  and  the  large 
number  of  returns  included  in  the  samples,  together  with  the  pro- 
gressively increased  sample  sizes  in  the  higher  income  areas,  gen- 
erally serve  to  limit  the  sampling  variability  with  respect  to  such 
amounts.  An  exception  occurs  in  the  case  of  returns  with  no 
adjusted  gross  income.  Stratification  by  size  of  adjusted  gross 
deficit  was  not  administratively  feasible,  nor  was  it  possible  to 
establish  separate  estimating  strata  for  returns  with  adjusted  gross 
deficit  as  distinct  from  nontaxable  returns  with  adjusted  gross 
income.  Returns,  Form  1040,  with  adjusted  gross  deficit,  regard- 
less of  size  of  deficit,  and  with  total  receipts  from  business,  if  any, 
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under  $25,000,  were  classified  along  with  the  much  larger  group 
of  nontaxable  returns,  collector  Form  1040,  with  adjusted  gross 
income.  Returns,  Form  1040,  with  adjusted  gross  deficit  and  with 
total  receipts  from  business  of  $25,000  or  more,  were  classified  along 
with  the  nontaxable  agent  returns.  Form  1040,  with  adjusted  gross 
income.  In  view  of  the  facts  that  (a)  the  returns  with  adjusted 
gross  deficit  are  extremely  heterogeneous  and  were  not  stratified  by 
size,  (b)  the  samples  of  such  returns  are  generally  inadequate,  and 
(c)  they  did  not  constitute  an  independent  estimating  stratum, 
money  amounts  associated  with  such  returns  in  this  volume  may  be 
subject  to  marked  sampling  variability. 

STATE  AGGREGATES 

Data  by  States  are  confined  to  returns  with  adjusted  gross  income 
since  returns  with  adjusted  gross  deficit  were  too  few,  and  the 
sampling  variability  too  great,  to  permit  their  presentation  on  a 
State  basis.  The  distributions  in  tables  11  and  12  were  derived 
from  the  basic  sample  tf  returns  with  adjusted  gross  income. 
Independent  weighting  factors  were  established  for  each  of  the 
estimating  strata  processed  for  each  collection  district. 

Despite  the  fact  that  the  same  sample  served  as  a  basis  for  both 
the  national  and  the  State  distributions,  and  the  fact  that  the 
national  stratum  universes  to  which  sample  data  were  extended 
equal  the  total  of  the  State  universes,  slight  discrepancies  exist 
between  items,  as  aggregated  in  the  State  tables,  and  corresponding 
items  associated  with  returns  with  adjusted  gross  income  in  the 
national  tables.  These  discrepancies  are  the  result  of  (a)  the  dual 
system  of  weighting,  involving  one  series  of  weights  uniformly 
applicable  to  all  collection  districts  for  the  national  distributions 
and  an  independent  series  of  weights  for  each  collection  district 
for  the  State  distributions,  and  (b)  the  use  of  rounded  weighting 
factors. 

SOLE  PROPRIETORSHIP  DATA 

Supplementation  of  the  1  percent  basic  sample  of  collector 
returns.  Form  1040,  by  an  additional  1  percent,  yielding  a  total  sam- 
ple of  2  percent  of  such  returns,  was  effected  for  purposes  of  the 
sole  proprietorship  distributions.  No  supplementation  was  pre- 
scribed in  the  case  of  agent  returns.  Form  1040,  which  were  sampled 
at  the  rate  of  10  percent  for  incomes  under  $10,000,  20  per  cent  for 
incomes  $10,000  to  $25,000,  and  100  percent  for  incomes  $25,000 
or  more. 

Data  in  tables  13  to  15,  inclusive,  pertaining  to  sole  proprietor- 
ships are  composites  derived  from  all  strata  of  collector  and  agent 
returns.  Form  1040.  The  majority  of  the  data  are  contributed  by 
collector  returns  which  account,  in  aggregate  over  all  industrial 
groups,  for  about  85  percent  of  the  returns  with  net  profit  or  net 
loss  from  business.  The  sampling  variability  associated  with 
amount  of  total  receipts  from  business  and  amounts  of  net  profit  or 
loss  for  the  various  industrial  groups  is  not  known.  Inasmuch  as  no 
sampling  controls  were  instituted  with  respect  to  these  items,  and 
inasmuch  as  total  receipts  up  to  $25,000  may  be  reported  on  collec- 
tor returns,  and  total  receipts  reported  on  agent  returns  may  extend 
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over  an  indefinite  range,  these  items  may  be  subject  to  considerable 
sampling  error. 

Industrial  subgroups  are  not  listed  in  basic  table  13  when  both 
the  number  of  returns  with  net  profit  and  the  number  of  returns 
with  net  loss  are  subject  to  variation  of  more  than  30  percent.  In 
the  case  of  subgroups  for  which  maximum  sampling  variability  is 
less  than  30  percent  for  returns  with  net  profit,  but  more  than  30 
percent  for  returns  with  net  loss,  data  with  respect  to  returns  with 
net  loss  are  not  separately  shown  in  this  table.  Even  though  no 
data,  or  limited  data  only,  may  be  shown  in  table  13  for  a  particular 
subgroup,  the  number  of  businesses,  total  receipts,  and  net  profit  or 
loss  for  the  subgroup  are  included  in  the  totals  for  the  respective 
industrial  group. 

In  basic  tables  14  and  15,  which  present  distributions  of  busi- 
nesses by  size  of  total  receipts  and  by  size  of  net  profit,  respectively, 
the  data  are  shown  for  each  industrial  group  and  money  class  with- 
out regard  to  the  extent  of  sampling  variability.  Accordingly,  data 
for  cells  with  relatively  few  businesses  may  be  subject  to  large 
sampling  variability  and  should  be  used  with  caution. 

HISTORICAL  DATA 

INDIVIDUAL   RETURNS   AND   FIDUCIARY   RETURNS,    1913-1943; 
INDIVIDUAL   RETURNS,    1944-1947 

A  resume  of  significant  data  from  the  individual  returns  and 
returns  of  fiduciaries,  1913-1943,  and  from  individual  returns, 
1944-47,  is  presented  in  basic  tables  16  through  19.  These  tables 
are  prepared  mainly  from  data  in  the  reports.  Statistics  of  Income, 
published  annually  since  1916,  in  accordance  with  provisions  of  the 
various  revenue  acts,  and  from  data  in  the  Annual  Report  of  the 
Commissioner  of  Internal  Revenue  for  1914-1916.  The  number  of 
returns  and  tax  tabulated  for  income  years  1913-1915  are  as 
reported  by  the  Commissioner  for  the  fiscal  year  ended  June  30, 
immediately  following,  and  the  net  income  is  estimated  from  the 
number  of  returns  filed  and  the  average  net  income  for  each  income 
class. 

Historical  data  for  1916-1936  are  tabulated  for  individual  and 
fiduciary  returns.  Forms  1040  and  1040A,  including  individual 
returns  with  no  net  income  for  1928-1936.  Data  for  1937-1940 
are  tabulated  from  individual  returns.  Forms  1040  and  1040A,  with 
net  income  and  with  no  net  income,  and  from  taxable  fiduciary 
returns  for  estates  and  trusts,  filed  on  Form  1041  or  filed  (improp- 
erly) on  Form  1040,  including  for  1937  nontaxable  fiduciary  returns 
for  estates  and  trusts  which  were  filed  (improperly)  on  Form  1040. 
Data  for  1941-1943  are  tabulated  from  individual  returns.  Form 
1040,  with  net  income  and  with  no  net  income,  optional  returns, 
Form  1040A,  with  gross  income  not  over  $3,000,  and  taxable  fidu- 
ciary returns,  Form  1041  (or  Form  1040).  Data  for  1944-1947 
are  tabulated  from  individual  returns  Form  W-2  and  Form  1040 
with  adjusted  gross  income  or  with  no  adjusted  gross  income. 

Basic  table  16  shows  historical  data  for  the  number  of  taxable 
and  nontaxable  returns,  the  income,  tax,  and  tax  credits ;  basic  table 
17  shows  by  income  years  the  number  of  returns,  the  income,  tax, 
and  effective  tax  rate  tabulated  by  income  classes ;  table  18  shows 
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for  each  year  sources  of  income,  deductions,  and  net  income  or 
deficit  for  all  returns ;  and  table  19  shows  the  number  of  returns, 
the  income,  and  tax  for  each  State  and  Territory  annually  for  the 
10-year  period  ending  with  the  current  year. 

Changes  in  the  provisions  of  the  Federal  income  tax  laws  under 
which  the  returns  are  filed  interfere  with  the  comparability  of  the 
statistical  data  over  a  period  of  years.  The  major  provisions  of  the 
Federal  tax  laws  from  1913-1947  are  summarized  on  pages  458- 
479.  Revisions  in  the  income  tax  return  form  to  incorporate 
changes  in  the  law  often  eliminate,  combine,  or  introduce  items 
which  make  it  impracticable  or  impossible  to  present  comparable 
data  from  year  to  year. 

CAPITAL  GAINS  AND  LOSSES 

In  the  interpretation  of  historical  data  for  capital  gains  and 
losses  a  survey  of  the  income  tax  provisions  affecting  the  gains  and 
losses  resulting  from  sales  and  exchanges  of  capital  assets  together 
with  the  method  of  tabulating  these  data,  will  be  helpful.  Table  D, 
on  pages  476-477,  present  a  resume  of  the  changes  in  tax  laws  per- 
taining to  gains  and  losses  on  sales  of  capital  assets,  and,  in  basic 
table  18  which  shows  sources  of  income  and  deductions,  the  amounts 
of  net  gain  and  net  loss  from  sale  of  capital  assets  are  tabulated  as 
presented  in  previous  reports. 

The  revenue  acts  in  effect  from  January  1, 1922,  through  Decem- 
ber 31, 1933,  provide  for  the  special  taxation  of  the  net  gain  result- 
ing from  sales  or  exchanges  of  capital  assets,  and  the  revenue  acts 
in  effect  from  January  1, 1924,  through  December  31, 1933,  provide 
for  a  tax  credit  on  account  of  the  net  loss  resulting  from  sales  or 
exchanges  of  such  capital  assets.  Under  these  acts,  the  term 
"Capital  assets"  means  property  held  by  the  taxpayer  for  more  than 
2  years  (whether  or  not  connected  with  his  trade  or  business) ,  but 
does  not  mean  (1)  for  any  year,  stock  in  trade  or  other  property 
which  would  properly  be  included  in  the  inventory  of  the  taxpayer 
if  on  hand  at  the  close  of  the  taxable  year ;  (2)  for  the  years  1922- 

1923,  property  held  for  personal  use;  or  (3)  beginning  January  1, 

1924,  property  held  primarily  for  sale  in  the  course  of  trade  or 
business. 

In  presenting  these  data  in  Statistics  of  Income,  "Capital  net 
gain"  is  tabulated  as  such  and  included  in  "Total  income"  and  "Net 
income"  for  returns  with  net  income  for  the  years  1922-1933. 
"Capital  net  gain"  for  returns  with  no  net  income  is  tabulated  as 
such  for  the  years  1928  and  1929,  is  included  in  "Profit  from  sales 
of  real  estate,  stocks,  bonds,  etc.,"  for  1930-1933,  and  is  included 
in  "Total  income"  and  "Deficit"  for  the  entire  period  1928-1933. 

"Capital  net  loss"  for  which  a  tax  credit  of  121/2  percent  is  taken 
is  not  tabulated  and  is  not  taken  into  account  in  computing  "Total 
deductions"  or  "Net  income"  for  1924-1933.  "Capital  net  loss"  when 
reported  by  the  taxpayer  as  a  deduction  (a)  in  computing  "Net 
income"  is  included  in  "Other  deductions"  for  1924-1928,  and  in 
"Net  loss  from  sales  of  real  estate,  stocks,  bonds,  etc.,"  for  1929- 
1933,  and  (b)  in  computing  "Deficit"  is  included  in  "Other  deduc- 
tions" for  1928  and  in  "Net  loss  from  sales  of  real  estate,  stocks, 
bonds,  etc.,"  for  1929-1933.  "Capital  net  loss"  not  taken  into  account 
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by  the  taxpayer  as  a  deduction  in  computing  "Net  income,"  i.  >r 
which  no  tax  credit  of  12 1/2  percent  is  taken,  is  not  inclui  .d  m 
"Total  deductions"  for  1924-1933  ;  and  "Capital  net  loss"  not  taken 
into  account  in  computing  "Deficit"  is  not  included  in  "Total  dtduc- 
tions"  for  1928-1931,  but  for  1932  and  1933  is  tabulated  in  "Net 
loss  from  sales  of  real  estate,  stocks,  bonds,  etc.,"  and  both  "Tf  .al 
deductions"  and  "Deficit"  are  adjusted  to  correspond. 

The  capital  net  gain  and  loss  from  sales  of  capital  assets  prior  to 
1934  include  the  taxpayer's  pro  rata  share  of  capital  gain  or  loss  of 
a  partnership  in  which  he  is  a  member  and  of  an  estate  or  trust 
under  which  he  is  a  beneficiary,  when  the  tax  or  the  tax  credit  is 
computed  at  12 V2  percent. 

Under  the  provisions  of  the  Revenue  Acts  of  1934  and  1936  (in 
effect  January  1,  1934,  through  December  31,  1937),  the  definition 
of  capital  assets  is  expanded  to  include  assets  of  the  taxpayer, 
regardless  of  time  held,  instead  of  assets  held  over  2  years.  Certain 
percentages  of  the  gain  or  loss  recognized  upon  such  sales  or 
exchanges  are  taken  into  account  in  computing  net  income.  These 
percentages,  which  vary  according  to  the  period  for  which  the  assets 
have  been  held,  are :  100  percent  of  the  gain  or  loss  from  sales  of 
capital  assets  held  not  over  1  year ;  80  percent  of  the  gain  or  loss 
from  sales  of  capital  assets  held  over  1  year  but  not  over  2  years ; 
60  percent  of  the  gain  or  loss  from  sales  of  capital  assets  held  over 
2  years  but  not  over  5  years ;  40  percent  of  the  gain  or  loss  from  sales 
of  capital  assets  held  over  .5  years  but  not  over  10  years ;  and  30 
percent  of  the  gain  or  loss  from  sales  of  capital  assets  held  over  10 
years.  The  deduction  for  net  capital  loss  (that  is,  after  the  per- 
centages are  applied  and  after  subtracting  the  capital  gains  to  be 
taken  into  account)  is  limited  to  $2,000,  or  the  amount  of  the  net 
capital  loss,  whichever  is  smaller.  (On  joint  returns,  husband  and 
wife  are  considered  separate  taxpayers  and  allowances  of  losses 
from  sales  of  capital  assets  of  one  spouse  are  computed  without 
regard  to  gains  and  losses  of  the  other ;  thus  if  both  have  a  net  loss 
from  such  sales,  the  deduction  may  range  from  $2,000  to  $4,000.) 

The  net  income  reported  on  individual  income  tax  returns.  Form 
1040,  for  the  taxable  years  1934-1937,  and  fiduciary  income  tax 
returns,  Form  1041,  for  1937,  includes  net  capital  gain  or  loss  com- 
puted in  accordance  with  the  limitations  stated  in  the  preceding 
paragraph.  The  net  capital  gain  or  loss,  as  reported  for  this  period, 
excludes  that  received  through  partnerships  and  fiduciaries.  It  is 
not  possible,  by  using  the  net  capital  gain  and  net  capital  loss  on 
the  returns  for  these  years,  to  adjust  the  "Total  income,"  "Total 
deductions,"  and  "Net  income"  so  that  they  will  be  comparable  with 
these  items  as  tabulated  for  prior  years.  Moreover,  net  capital  gain 
or  loss  reported  on  returns  for  1934-1937  is  not  comparable  with 
"Profit  or  loss  from  sale  of  real  estate,  stocks,  and  bonds,  etc.," 
"Capital  net  gain,"  or  "Capital  net  loss"  reported  on  returns  for 
prior  years. 

Under  the  provisions  of  the  Revenue  Act  of  1938  and  of  the 
Internal  Revenue  Code  as  originally  enacted,  the  definition  of  capi- 
tal assets  is  the  same  as  that  under  the  provisions  of  the  Revenue 
Acts  of  1934  and  1936,  except  that  property  used  in  trade  or  business 
of  a  character  which  is  subject  to  the  allowance  for  depreciation  is 
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oi!  afied;  and  securities  (stocks  and  bonds)  which  became  worth- 
lesh.'Jduring  the  taxable  year  are  considered  as  loss  from  sales  or 
'cchanges  of  capital  assets.     The  Revenue  Act  of  1941,  amending 
let  Code,  excludes  from  capital  assets  an  obligation  of  the  United 
States  or  any  possesion  thereof,  or  of  a  State  or  Territory  or  any 
p'olitical  subdivision  thereof,  or  the  District  of  Columbia,  issued  on 
'.I  after  March  1,  1941,  on  a  discount  basis  and  payable  without 
ii'terest  at  a  fixed  maturity  date  not  exceeding  1  year  from  date 
•   issue. 
Under  the  1938  act,  the  percentage  of  the  recognized  gains  or 
ses  from  the  sales  or  exchanges  of  capital  assets  to  be  taken  into 
30unt  in  computing  net  income  for  the  years  1938-1941  differ 
•m  the  percentages  of  gains  or  losses  from  such  sales  to  be  taken 
....0  account  for  1934-1937,  and  the  number  of  periods  of  time  for 
which  the  assets  were  held  are  reduced  from  five  to  three.     The  per- 
centages, varying  according  to  the  length  of  time  the  assets  were 
held,  are:     100  percent  of  the  gain  or  loss  from  sales  of  capital 
assets  held  18  months  or  less ;  66%  percent  of  the  gain  or  loss  from 
sales  of  capital  assets  held  over  18  months  but  not  over  24  months ; 
50  percent  of  the  gain  or  loss  from  sales  of  capital  assets  held  over 
24  months.     The  net  capital  gain  or  loss  is  separated  into  short- 
term  and  long-term.     Net  short-term  gain  or  loss  is  that  from  the 
sales  or  exchanges  of  capital  assets  held  18  months  or  less,  and  net 
long-term  gain  or  loss  is  that  from  the  sales  or  exchanges  of  capital 
assets  held  over  18  months.     Net  short-term  gain,  net  long-term 
gain,  and  net  long-term  loss  are  taken  into  account  in  computing 
current  year  net  income.     Net  short-term  loss,  however,  is  not  de- 
ductible in  computing  current  year  net  income. 

The  net  short-term  capital  loss  sustained  in  any  taxable  year 
1938-1941,  while  not  deductible  from  income  in  the  year  in  which 
the  loss  is  sustained,  may  be  carried  over  only  to  the  next  succeeding 
taxable  year  and  treated  as  a  short-term  capital  loss.  The  amount 
carried  over  cannot  exceed  the  net  income  for  the  year  in  which  the 
loss  is  sustained,  and  can  be  deducted  only  to  the  extent  of  the  net 
short-term  capital  gain  of  the  year  in  which  the  deduction  is  per- 
mitted. The  amount  of  short-term  capital  loss  carried  over  into 
1939-1941,  tabulated  for  Statistics  of  Income  (see  pp.  60-61),  is 
only  the  amount  used  against  the  current  year  short-term  gains 
reported  on  returns  showing  a  net  gain  from  sales  of  capital  assets ; 
amounts  of  the  carry-over  in  excess  of  the  current  year  short- 
term  gains  having  been  disregarded.  The  amounts  of  carry-over 
reported  on  returns  showing  a  net  loss  from  sales  of  capital  assets 
were  not  tabulated. 

In  comparing  "Net  short-term  capital  gain  included  in  total 
income"  and  "Net  income"  on  returns  for  the  years  1939-1941  with 
similar  items  on  returns  for  1938,  it  should  be  noted  that  the 
amounts  for  1939-1941  are  after  the  deduction  for  net  short-term 
capital  loss  of  preceding  taxable  year,  whereas,  in  1938,  such  a 
deduction  was  not  allowable.  The  item  "Current  year  net  short-term 
capital  gain"  published  in  Statistics  of  Income  for  1940  and  1941, 
is  comparable  with  "Net  short-term  capital  gain  before  deducting 
prior  year  net  short-term  capital  loss,"  published  in  Statistics  of 
Income  for  1939,  and  with  "Net  short-term  capital  gain"  published 
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for  1938.  The  item  "Net  short-term  capital  loss  of  preceding  tax- 
able year  deducted,"  published  for  1940  and  1941,  is  comparable 
with  "Prior  year  net  short-term  capital  loss  deducted,"  published 
for  the  first  time  in  1939.  Net  long-term  capital  gain  and  loss  for  the 
years  1938-1941  are  comparable. 

The  amounts  of  "Net  short-term  capital  gain"  and  "Net  long-term 
capital  gain  (or  loss)"  shown  on  the  returns  and  tabulated  for  the 
income  years  1938-1941,  are  not  comparable  with  "Net  capital  gain 
(or  loss)"  for  the  income  years  of  1934-1937  because,  for  1938- 
1941,  the  periods  of  time  for  which  the  assets  were  held  and  the 
percentages  of  recognized  gain  or  loss  to  be  taken  into  account  are 
changed;  worthless  stocks  and  bonds  are  included;  the  net  short- 
term  loss  is  disallowed  as  a  deduction  in  any  current  year ;  the  net 
long-term  loss  is  fully  deductible ;  and  for  the  years  1939-1941  the 
capital  loss  carry-over  is  deducted  from  the  short-term  capital  gain. 
Moreover,  for  the  years  1938-1941,  the  net  short-term  capital  gain 
and  net  long-term  capital  gain  or  loss  include  the  net  gain  or  loss  to 
be  taken  into  account  from  partnerships  and  common  trust  funds, 
whereas,  for  1934-1937,  the  net  capital  gain  or  loss  excludes  such 
gain  or  loss  from  partnerships  and  fiduciaries.  It  is  not  possible,  by 
using  the  "Net  short-term  capital  gain"  and  the  "Net  long-term 
capital  gain  (or  loss) "  to  adjust  "Total  income,"  "Total  deductions," 
and  "Net  income"  for  the  income  years  1938-1941  so  that  they  will 
be  comparable  with  these  items  for  the  income  years  1934-1937. 

The  Revenue  Act  of  1942  excludes  real  property  used  in  trade  oi 
business  of  the  taxpayer  from  the  definition  of  capital  assets; 
changes  the  periods  of  time  for  which  an  asset  is  held  in  determining 
short-term  and  long-term  capital  gain  or  loss ;  and  changes  the  per- 
centages of  recognized  gain  or  loss  to  be  taken  into  account  as 
follows :  100  percent  of  the  gain  or  loss  from  sales  of  capital  assets 
held  6  months  or  less  (short-term)  and  50  percent  of  the  gain  or 
loss  from  sales  of  capital  assets  held  more  than  6  months  (long- 
term).  Under  this  act,  a  nonbusiness  debt  which  becomes  totally 
worthless  within  the  year  is  considered  a  loss  from  the  sale  of  a 
capital  asset  held  not  more  than  6  months ;  and  certain  distributions 
under  employees'  trust  plans  as  specified  under  section  165,  to  the 
extent  that  the  distributions  exceed  the  amount  contributed  by  the 
employee,  are  considered  a  gain  from  the  sale  of  a  capital  asset  held 
more  than  6  months. 

Under  this  act,  the  short-  and  long-term  capital  gains  and  losses 
are  combined  with  the  capital  loss  carry-over  for  the  purpose  of 
computing  the  net  gain  or  loss  from  sales  of  capital  assets.  If  the 
combination  results  in  a  net  loss,  the  deduction  for  the  current  year 
is  limited  to  the  amount  of  such  loss,  or  to  $1,000,  or  to  the  net  income 
(or  for  1944  and  thereafter,  adjusted  gross  income  if  taxed  under 
Supplement  T)  computed  without  regard  to  capital  gains  and  losses, 
whichever  is  smallest ;  if  the  combination  results  in  a  net  gain,  the 
amount  thereof  is  included  in  income. 

Under  certain  circumstances  gain  or  loss  from  the  sale  of  prop- 
erty which  is  not  a  capital  asset  may  be  treated  as  gain  or  loss  from 
the  sale  of  a  capital  asset.  Such  gain  or  loss  includes  that  from  the 
sales  of  land  and  depreciable  property  used  in  business  and  from  the 
cutting  of  timber  under  contract,  if  held  more  than  6  months.     If 
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the  recognized  gains  upon  sales  or  exchanges  of  such  property  plus 
the  recognized  gains  from  compulsory  or  involuntary  conversion 
(through  seizure,  condemnation,  destruction,  fire,  or  theft)  of  prop- 
erty used  in  business  and  of  capital  assets  held  more  than  6  months, 
exceed  the  recognized  losses  from  such  sales,  exchanges,  and  con- 
versions, then  such  gains  and  losses  are  considered  as  gains  and 
losses  from  sales  of  capital  assets  held  more  than  6  months.  How- 
ever, if  such  gains  do  not  exceed  such  losses,  then  such  gains  and 
losses  are  not  considered  as  gains  or  losses  from  sales  of  capital 
assets ;  but  each  gain  is  fully  reported  and  each  loss,  if  allowable  at 
all,  is  deductible  in  full. 

Under  the  1942  act,  the  capital  loss  carry-over  from  1941  into 
1942  is  a  net  short-term  capital  loss  carry-over;  it  cannot  exceed 
the  net  income  for  1941  and  is  deductible  only  to  the  extent  of  the 
net  short-term  capital  gain  for  1942 ;  and  it  cannot  be  carried  into 
subsequent  years.  The  net  capital  loss  sustained  in  1942  or  subse- 
quent years  includes  both  short-  and  long-term  capital  losses  and 
may  be  carried  forward  as  a  short-term  capital  loss  in  each  of  five 
succeeding  years  to  the  extent  that  the  net  capital  loss  exceeds  the 
total  of  any  net  capital  gains  of  any  years  intervening  between  the 
year  in  which  the  net  capital  loss  occurred  and  the  year  to  which 
carried.  If  there  are  capital  loss  carry-overs  from  more  than  1 
year,  they  are  allowed  in  the  order  in  which  they  arose.  The  term 
"Net  capital  loss"  means  the  excess  of  (1)  the  current  year  losses 
from  sales  or  exchanges  of  capital  assets  over  (2)  the  current  year 
gains  from  such  sales  or  exchanges  plus  the  smaller  of  $1,000  or  net 
income  (or  for  1944  and  thereafter  adjusted  gross  income  if  taxed 
under  Supplement  T)  computed  without  regard  to  gains  or  losses 
from  sales  or  exchanges  of  capital  assets.  For  the  purpose  of  com- 
puting the  capital  loss  carry-over,  "Net  capital  gain"  means  the 
excess  of  (1)  the  current  year  gains  from  sales  or  exchanges  of 
capital  assets  plus  the  smaller  of  $1,000  or  net  income  (or  for  1944 
and  thereafter  adjusted  gross  income  if  taxed  under  Supplement  T) 
computed  without  regard  to  gains  and  losses  from  sales  or  exchanges 
of  capital  assets,  over  (2)  the  current  year  losses  from  such  sales 
or  exchanges. 

The  carry-over  reported  on  the  1942  returns  differs  from  that 
reported  on  the  1943-1947  returns.  The  carry-over  reported  on 
the  1942  returns,  a  one-year  carry-over  of  the  disallowed  net  short- 
term  capital  loss,  is  limited  to  the  net  income  for  1941  as  well  as  to 
the  net  short-term  capital  gain  of  1942 ;  whereas,  the  carry-over 
reported  on  a  return  for  1943  or  later  years  is  the  cumulation  of 
disallowed  net  capital  losses  sustained  since  January  1,  1942.  This 
carry-over  includes  both  short-  and  long-term  capital  losses  and  is 
reported  to  the  extent  not  previously  offset  by  the  net  capital  gain  of 
succeeding  years.  Thus  the  carry-over  from  any  year,  or  a  portion 
thereof,  may  be  repeatedly  reported  in  five  succeeding  years  unless 
eliminated  in  the  interim.  The  capital  loss  carry-over  reported  on 
returns  for  1942  through  1947  is  tabulated  from  returns  with  a  net 
loss  from  sales  of  capital  assets  as  well  as  from  returns  with  a  net 
gain  from  such  sales  (see  pp.  60-61). 

The  "Net  gain  from  sales  of  capital  assets,"  reported  and  tabu- 
lated for  1942,  is  a  combination  of  the  net  short-  and  long-term 
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capital  gains  and  losses  including  the  net  gain  or  loss  to  be  taken 
into  account  from  partnerships  and  common  trust  funds ;  also  the 
net  short-term  capital  loss  carried  over  from  1941,  not  in  excess  of 
the  net  income  for  that  year,  has  been  deducted  but  only  to  the  extent 
of  the  net  short-term  gain  for  1942.  For  1943-1947,  the  "Net  gain 
from  sales  of  capital  assets,"  is  similar  to  that  for  1942,  except  that 
the  carry-over  is  computed  and  used  as  described  above. 

The  allowable  deduction  for  a  "Net  loss  from  sales  or  capital 
assets"  for  1942-1947  is  limited  to  the  amount  of  such  loss,  or  to 
$1,000,  or  to  the  net  income  (or  adjusted  gross  income  if  taxed 
under  Supplement  T  for  1944  and  thereafter)  computed  without 
regard  to  capital  gains  or  losses,  whichever  is  smallest.  For  1942, 
the  allowable  deduction  for  a  net  loss  from  sales  of  capital  assets 
consists  of  the  capital  loss  of  that  year;  but  for  1943-1947,  the 
allowable  deduction  may  consist  of  the  carry-over,  or  the  current 
year  capital  loss,  or  partly  of  the  carry-over  and  partly  of  the 
current  year  capital  loss. 

The  net  gain  or  loss  from  sales  of  capital  assets  reported  and 
tabulated  for  1942-1947  is  not  comparable  with  that  from  sales  of 
capital  assets  reported  for  1938-1941  because  of  the  changes  in  the 
periods  of  time  for  which  the  assets  were  held ;  the  percentages  of 
gain  or  loss  to  be  taken  into  account ;  the  computation  of  the  carry- 
over; the  amount  of  allowable  deduction  for  capital  loss;  and 
because  of  the  combination  of  net  short-  and  long-term  capital  gain 
and  loss,  all  of  which  affect  the  data  for  1942-1947.  It  is  impossible 
to  adjust  "Total  income,"  "Total  deductions,"  or  "Net  income,"  for 
1942-1943,  nor  adjusted  gross  income  for  1944-1947,  so  that  they 
are  comparable  with  items  for  the  years  1938-1941. 

A  summary  of  the  provisions  of  the  various  revenue  acts,  pertain- 
ing to  the  treatment  of  gains  and  losses  from  sales  of  capital  assets 
is  presented  in  table  D,  pages  476-477. 

CAPITAL  LOSS  CARRY-OVER 

In  connection  with  the  historical  data  for  capital  gains  and  losses, 
a  resume  of  the  capital  loss  carry-over  provisions  and  the  method 
of  tabulating  the  carry-over  for  Statistics  of  Income  will  be  of  inter- 
est. The  amount  of  capital  loss  carry-over  tabulated  from  individual 
returns  and  from  taxable  fiduciary  returns  for  the  income  years 
1939-1947  are  shown  below. 

The  1938  act  provides  that  the  disallowed  net  short-term  capital 
loss  sustained  in  1938  and  subsequent  years  in  an  amount  not  in 
excess  of  the  net  income  shall  be  carried  to  the  succeeding  year  and 
treated  as  a  short-term  capital  loss ;  however,  the  excess  of  such 
short-term  capital  loss  over  the  net  short-term  capital  gain  of  such 
succeeding  year  is  not  deductible.  Under  this  act,  no  benefit  is 
derived  from  the  carry-over  provision  unless  there  is  a  net  short- 
term  capital  gain  in  the  succeeding  year  against  which  the 
carry-over  can  be  applied. 

Capital  loss  carry-over  is  tabulated  from  returns  with  net  gain 
from  sales  of  capital  assets  for  the  income  years  1939-1942  and 
from  returns  with  a  net  loss  from  such  sales  for  the  income  year 
1942;  however,  the  tabulated  amount  of  carry-over  is  only  the 
amount  actually  applied  against  the  net  short-term  capital  gain. 
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that  portion  of  the  carry-over  in  excess  of  the  net  short-term  capital 
gain  having  been  disregarded.  Thus  the  carry-over  tabulated  for 
these  years  is  not,  in  all  cases,  the  entire  amount  of  carry-over 
reported  on  the  return  and,  therefore,  does  not  represent  the  entire 
amount  of  short-term  capital  loss  sustained  by  the  taxpayers  and 
available  for  the  carry-over.  The  tabulated  carry-over  is  a  net 
short-term  capital  loss  carried  over  from  the  first  preceding  year 
and  applied  against  the  net  short-term  capital  gain  as  provided 
under  the  1938  act  and,  accordingly,  is  limited  to  the  net  income  of 
the  year  in  which  the  loss  arose  as  well  as  to  the  net  short-term 
capital  gain  of  the  year  in  which  the  carry-over  is  used. 

The  1942  act  provides  that  for  any  income  year  beginning  after 
December  31,  1941,  the  "Net  capital  loss,"  that  is,  the  disallowed 
capital  loss  resulting  from  the  current  year  sales  of  capital  assets, 
shall  be  a  short-term  capital  loss  in  each  of  five  succeeding  years 
to  the  extent  that  such  loss  exceeds  the  total  of  any  "Net  capital 
gains"  of  any  years  intervening  between  the  year  in  which  the  loss 
arose  and  such  succeeding  year.  Under  this  act,  the  net  capital  loss 
for  any  year  is  the  excess  of  (a)  the  current  year  capital  losses  (both 
short-  and  long-term)  over  (5)  the  sum  of  current  year  capital 
gains  (both  short-  and  long-term)  and  the  smaller  of  either  $1,000 
or  net  income  (or  adjusted  gross  income  if  taxed  under  Supplement 
T  for  1944  and  thereafter)  computed  without  regard  to  capital 
gains  and  losses.  Thus  the  disallowed  loss  to  be  carried  forward 
includes  both  short-  and  long-term  capital  losses  in  contrast  with 
the  carry-over  under  the  previous  act  wherein  the  carry-over  was 
composed  of  net  short-term  capital  loss  only  and  the  net  long-term 
capital  loss  was  a  deduction  from  total  income.  Furthermore,  the 
carry-over  under  the  1942  act  is  not  limited  to  the  net  income  (or 
adjusted  gross  income  if  taxed  under  Supplement  T  for  1944  and 
thereafter) ,  and  when  carried  into  each  of  five  succeeding  years  as  a 
short-term  capital  loss  is  applied  against  the  "Net  capital  gain," 
to  the  extent  not  previously  eliminated.  The  net  capital  gain, 
against  which  the  carry-over  is  applied,  means  the  excess  of  (a) 
the  sum  of  current  year  capital  gains  (both  short-  and  long-term) 
and  the  smaller  of  either  $1,000  or  net  income  (or  adjusted  gross 
income  if  taxed  under  Supplement  T  for  1944  and  thereafter)  com- 
puted without  regard  to  capital  gains  and  losses,  over  (b)  the 
current  year  capital  losses  (both  short-  and  long-term).  Under 
these  provisions,  the  carry-over  is,  in  effect,  applied  against  either 
or  both  net  short-  and  long-term  capital  gains  and  against  other 
income  not  exceeding  $1,000,  in  each  of  five  suceeding  years  unless 
eliminated  in  the  interim. 

The  capital  loss  carry-over  is  tabulated  from  all  returns  with  net 
gain  or  with  net  loss  from  sales  of  capital  assets  for  the  income  years 
1943-1947.  The  amount  is  the  entire  carry-over  reported  by  the 
taxpayer  whether  or  not  it  is  offset  by  capital  gains  and/or  other 
income.  The  carry-over  reported  on  the  1943  returns  is  the  net 
capital  loss  sustained  in  1942 ;  the  carry-over  reported  on  the  1944 
returns  is  the  net  capital  loss  sustained  in  1943  together  with  the 
remaining  disallowed  capital  loss  of  1942  not  eliminated  by  the  net 
capital  gain  of  1943 ;  the  carry-over  reported  on  the  1945  returns 
is  the  net  capital  loss  for  1944  together  with  the  remaining  dis- 
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allowed  capital  loss  of  1942  and  of  1943  not  eliminated  by  net  capital 
gain  of  subsequent  years,  1943  and  1944 ;  and  the  carry-over 
reported  on  the  1946  and  the  1947  returns  is  similarly  accumulated 
with  the  net  capital  loss  sustained  in  1945  and  1946,  respectively. 
Because  of  this  amassment,  a  carry-over,  or  a  portion  thereof,  may 
be  reported  annually  for  five  years  until  eliminated,  along  with 
carry-overs  from  subsequent  years. 

The  capital  loss  carry-over  tabulated  from  returns  with  a  net 
gain  from  sales  of  capital  assets  for  1943-1947  is  entirely  eliminated 
by  current  year  capital  gains.  The  capital  loss  carry-over  tabulated 
from  returns  with  a  net  loss  from  sales  of  capital  assets  in  this 
period  is  in  some  cases  partly  eliminated  and  in  some  others  wholly 
eliminated  by  current  year  capital  gain  and/or  the  allowable  deduc- 
tion not  exceeding  $1,000.  In  cases  where  the  current  year  capital 
loss  exceeds  the  $1,000  deduction  from  income,  no  part  of  the  carry- 
over is  eliminated.  When  the  carry-over  consists  of  capital  losses 
incurred  in  more  than  1  year,  the  losses  are  eliminated  in  the  order 
in  which  the  capital  loss  arose. 

Capital  loss  carry-over  tabulated  from  individual  and  taxable  fiduciary  returns 
for  1939-1943  and  from  individual  returns  for  19^4-19^7,  by  returns  witk 
net  gain  or  with  net  loss  from  sales  of  capital  assets  and  by  returns  with 
net  income  or  adjusted  gross  income  and  returns  with  no  net  income  or  no 
adjusted  gross  income 

[In  thousands  of  dollars] 


Capital  loss  carry-over  tabulated  from— 

Returns  with  net  gain  from  sales 
of  capital  assets 

Returns  with  net  loss  from  sales 
of  capital  assets 

Income  year 

Total 
capital 
loss  carry- 
over 

On  returns 
with  net  in- 
come 1939- 
43;  adjusted 
gross  income 
1944-47 

On  returns 
with  no  net 
income  1939- 
43;  no  ad- 
justed gross 
income 
1944-47 

Total 

capital 

loss  carr>'- 

over 

On  returns 
with  net  in- 
come 1939- 
43;  adjusted 
gross  income 
1944-47 

On  returns 
with  no  net 
income  1939- 
43;  no  ad- 
justed gross 
income 
1944-47 

Individual   returns  and  taxable 
fiduciary  returns: 

1939    

21,601 

5,375 

3,977 

836 

19,112 

11,972 
27,225 
19.624 
14,861 

21.231 

5.036 

3,977 

836 

18,898 

11,749 
26,976 
19,624 
14,589 

371 
339 

1 

1,989 
150,617 

190,396 
251.346 
278,228 
331,896 

1940 

(Not  tabulated) 

1941 

1942.. 

1,989 
144,816 

187,157 
244,402 
273,327 
288,624 

1943 

214 

222 
258 

5,801 

Individual  returns: 

1944 

3,239 

1945     .                     

6,944 

1946 

4,901 

1947 

272 

43,272 
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Capital  loss  carry-over  tabulated  from  taxable  fiduciary  returns  for  19S9-19U7, 
by  returns  with  net  gain  or  with  net  loss  from  sales  of  capital  assets  and 
by  returns  with  net  income  or  with  no  net  income 

[In  thousands  of  dollars] 


Capital  loss  carry-over  tabulated  from— 

Income  year 

Returns  with  net  gain  from  sales 
of  capital  assets 

Returns  with  net  loss  from  sales 
of  capital  assets 

Total 
capital 

loss 
carry- 
over 

On  returns 
with  net 
income 

On  returns 

with  no  net 

income 

Total 
capital 
loss 
carry- 
over 

On  returns 
with  net 
income 

On  returns 

with  no  net 

income 

Taxable  fiduciary  returns: 
1939 

943 

172 

240 

5 

2,054 
1,841 
5,086 
4,983 
2,678 

943 

172 

240 

5 

2,049 
1,841 
5,086 
4,983 
2,678 

23 
8,087 
5,754 
9,282 
7,948 
11,446 

1940 

(Not  tabulated) 

1941 

1942 

23 
7,130 
5,754 
9,282 
7,948 
11,446 

1943 . 

5 

957 

1941 

1945 

1946 

1947 

PARTNERSHIP  RETURNS  OF  INCOME,  1917-1947 

Partnership  returns  of  income,  except  for  the  war  excess-profits 
tax  of  1917,  are  not  subject  to  direct  assessment  of  Federal  income 
tax.  However,  every  domestic  partnership  and  every  foreign 
partnership  doing  business  in  the  United  States  or  having  an  office 
or  place  of  business  therein  is  required  to  file  a  return  of  income  on 
Form  1065  (facsimile  on  pp.  509-516).  "The  term  'partnership' 
includes  a  syndicate,  group,  pool,  joint  venture,  or  other  unincor- 
porated organization,  through  or  by  means  of  which  any  business, 
financial  operation,  or  venture  is  carried  on,  and  which  is  not, 
within  the  meaning  of  this  title,  a  trust  or  estate  or  a  corporation 
*  *  *"  (section  3797  (a)  (2) ,  Internal  Revenue  Code) .  The  distribu- 
tive share  of  net  profit  or  net  loss  of  the  partnership  (whether 
distributed  or  not)  is  reported  on  the  income  tax  return  of  each 
partner  according  to  his  proportionate  share,  and  the  profit  or  loss 
thus  reported  is  tabulated  elsewhere  in  this  report  insofar  as  it  is 
reported  on  individual  and  taxable  fiduciary  returns  for  1947,  as  a 
source  of  income  or  loss  comprising  adjusted  gross  income  for  indi- 
vidual returns,  Form  1040,  and  as  a  source  of  income  or  loss 
comprising  total  income  for  taxable  fiduciary  returns,  Form  1041. 

Significant  data  tabulated  from  partnership  returns  of  income. 
Form  1065,  for  1947,  are  available  in  a  press  release  which  may  be 
obtained  upon  request  to  the  Statistical  Division,  Office  of  the 
Assistant  Commissioner  (Planning),  Bureau  of  Internal  Revenue, 
Washington  25,  D.  C. 

The  number  of  partnership  returns,  Form  1065,  filed  for  the 
income  years  1917  through  1947,  shown  below  as  reported  by  the 
collectors  of  internal  revenue,  include  calendar  year  returns,  fiscal 
and  part  year  returns  filed  during  the  succeeding  calendar  year 
regardless  of  month  in  which  the  income  year  ended,  and  delinquent 
returns. 
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Number  of 
partnership 
returns 
Income  year: 

1917 31,701 

1918 100,728 

1919 175,898 

1920 240,767 

1921 259,359 

1922 287,959 

1923 304,996 

1924 321,158 

1925 309,414 

1926 295,425 

1927 282,841 

1928 272,127 

1929 263,519 

1930 244,670 

1931 230,407 

1932 216,712 


Number  of 

partnership 

returns 

Income  year: 

1933 214,881 

1934 221,740 

1935 222,293 

1936 237,367 

1937 261,470 

1938 273,361 

1939 290,876 

1940 372,796 

1941 453,911 

1942 490,320 

1943 491,544 

1944 577,295 

1945 673,771 

1946 885,378 

1947 935,936 


INDIVIDUAL  INCOME  TAX  RETURNS,  1947 


BASIC  TABLES 


Simple  and  cumulative  distributions — by  adjusted  gross  in- 
come classes: 

1 .  Number  of  returns,  adjusted  gross  income,  and  tax. 
Sources  of  income  and  tax — by  adjusted  gross  income  classes 

and  by  form  of  deduction : 

2.  Income,  deductions,  exemption,  and  tax. 

3.  Frequency  distributions   of   returns   for  each   specific 

source. 
Frequency  distributions  of  returns — cross  classified: 

4.  Number  of  returns — by  adjusted  gross  income  classes 

and  by  size  of  each  specific  source  of  income  or  loss 
comprising  adjusted  gross  income. 

5.  Number  of  returns  with  itemized  deductions — by  ad- 

justed   gross    income    classes    and    by    net    income 
classes. 
Tax  analysis — by  adjusted  gross  income  classes: 

6.  Normal  tax  and  surtax,  alternative  tax,  average  tax,  and 

effective  tax  rate. 

7.  Tax  withheld,  tax  payments,  refund,  and  credit. 
Marital  status — by  adjusted  gross  income  classes: 

8.  Number  of  returns,  adjusted  gross  income,  exemption, 

and  tax. 

9.  Frequency  distribution  of  returns — by  number  of  ex- 

emptions. 
Capital  gains  and  losses — by  adjusted  gross  income  classes : 
1  0.     Short-  and  long-term  capital  gain  and  loss,  capital  loss 
carry-over,  and  capital  gain  or  loss  reported. 
States  and  Territories: 

1  1 .     Selected  sources  of  income  and  tax. 
1  2.     Number  of  returns,  adjusted  gross  income,  and  tax — 
by  adjusted  gross  income  classes. 
Sole  proprietorships — selected  industrial  groups,  by  businesses 
with  profit  or  with  loss : 

1 3.  Number  of  businesses,  total  receipts,  net  profit,  and 

net  loss. 

14.  Number  of  businesses,  total  receipts,   net  profit,  and 

net  loss — by  size  of  total  receipts. 
1  5.     Frequency  distribution  of  number  of  businesses  with 
net  profit — by  size  of  net  profit. 
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Table  1, — Individual  returns  for  19A7,  by  adjusted  gross  income  classes :  Simple 
and  cumulative  distributions  of  number  of  returns,  adjusted  gross  income, 
and  tax  liability,  with  corresponding  percentage  distributions 

^Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  classes  ' 

Number  of  returns 

Simple  distribution 

Cumulative 

distribution  from 

highest  income  class 

Cumulative 
distribution  from 
lowest  income  class 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

1 

Returns  with  adjusted  gross  income, 
taxable  and  nontaxable: 

Under  0.5         

4,315,873 

2,641,637 

2,796,327 

3,126,496 

3,236,582 

3,590,360 

3,767,236 

3,864,644 

3,741,406 

3,559,458 

3,286,787 

5,481,393 

3,681,143 

2,388,543 

1,498,144 

1,338,066 

666,836 

381,903 

259.931 

190,849 

146,007 

112,101 

92,429 

73,283 

63,141 

201,300 

102,386 

57,624 

60,238 

28,920 

15,659 

9,438 

6,095 

4,039 

2,818 

6,353 

2,057 

901 

459 

425 

233 

218 

84 

64 

23 

12 

8 

1 

6 

7.88 
4.82 
5.10 
5.71 
5.91 
6.55 
6.87 
7.05 
6.83 
6.50 
6.00 
10.00 
6.72 
4.36 
2.73 
2.44 
1.22 
.70 
.47 
.35 
.27 
.20 
.17 
.13 
.12 
.37 
.19 
.11 
.11 
.05 
.03 
.02 
.01 
.01 
.01 
.01 
(•) 
(•) 
(») 
(«) 
(•) 
(•) 
(«) 
(•) 
(•) 
(•) 
(•) 
C) 

(«) 

54,799,936 

50,484,063 

47,842,426 

45,046,099 

41,919,603 

38,683,021 

35,092,661 

31,325,425 

27,460,781 

23,719,375 

20,159,917 

16,873,130 

11,391,737 

7,710,594 

5,322,051 

3,823,907 

2,485,841 

1,819,005 

1,437,102 

1,177,171 

986,322 

840,315 

728,214 

635,785 

562,502 

499,361 

298.061 

195,675 

138,051 

77,813 

48,893 

33,234 

23,796 

17,701 

13.662 

10,844 

4,491 

2,434 

1,533 

1,074 

649 

416 

198 

114 

50 

27 

15 

7 

6 

100.00 
92.12 
87.30 
82.20 
76.50 
70.59 
64.04 
57.16 
50.11 
43.28 
36.79 
30.79 
20.79 
14.07 
9.71 
6.98 
4.54 
3.32 
2.62 
2.15 
1.80 
1.53 
1.33 
1.16 
1.03 
.91 
.54 
.36 
.25 
.14 
.09 
.06 
.04 
.03 
.02 
.02 
.01 
(«) 
(«) 
(•) 
(») 
(») 
(•) 
(•) 
(«) 
(•) 
(«) 
(«) 
(') 

4,315,873 
6,957,510 
9,753,837 
12,880,333 
16,116,915 
19,707,275 
23,474,511 
27,339,155 
31,080.561 
34.640.019 
37,926.806 
43,408,199 
47,089,342 
49,477,885 
50.976.029 
52,314,095 
52.980.931 
53.362,834 
53.622.765 
53.813,614 
53.959,621 
54.071,722 
54,164,151 
54,237,434 
54,300,575 
54,501,875 
54,604,261 
54,661,885 
54,722,123 
54,751,043 
54.766,702 
54.776,140 
54.782,235 
54,786,274 
54,789,092 
54,795,445 
54,797.502 
54,798,403 
54,798,862 
54,799,287 
54,799,520 
54.799.738 
54.799.822 
54.799.886 
54.799.909 
54.799.921 
54.799.929 
54.799.930 
54,799.936 

7.88 
12.70 
17.80 
23.50 
29.41 
35.96 
42.84 
49.89 
56.72 
63.21 
69.21 
79.21 
85.93 
90.29 
93.02 
95.46 
96.68 
97.38 
97.85 
98.20 
98.47 
98.67 
98.84 
98.97 
99.09 
99.46 
99.64 
99.75 
99.86 
99.91 
99.94 
99.96 
99.97 
99.98 
99.98 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
100.00 

1 

2 

0.5  under  0.75 

2 

3 

3 

4 

1  under  1.25 

4 

5 

1.25  under  1.5 

5 

6 

fi 

7 

1.75  under  2 

7 

8 

2  under  2.25 

8 

q 

2.25  under  2.5 

9 

10 

2.5  under  2.75  - --. 

10 

11 

2.75  under  3 

11 

1' 

1? 

13 

13 

14 

14 

15 

15 

16 

16 

17 

6  under  7.     -          ... 

17 

18 

7  under  8. 

18 

19 

19 

20 

9  under  10 

20 

21 

10  under  11 , 

21 

22 

11  under  12 

22 

23 

12  under  13-. 

23 

24 

13  under  14 

24 

25 

25 

26 

15  under  20 

26 

27 

20  under  25 

27 

28 

25  under  30 

28 

?9 

30  under  40  .             

29 

30 

40  under  50 

30 

31 

50  under  60... 

31 

32 

60  under  70 

3? 

S3 

70  under  80 

33 

34 

80  under  90-.-            

34 

35 

90  under  100.. 

35 

36 

100  under  150 

36 

37 

150  under  200 

37 

38 

200  under  250  .- 

38 

39 

250  under  300 

39 

40 

300  under  400 

40 

41 

400  under  500 

41 

4? 

500  under  750 

42 

43 

750  under  1,000 

43 

44 

1,000  under  1,500 

44 

45 

1,500  under  2,000-— -.. 

45 

46 

2,000  under  3,000 

46 

47 

3,000  under  4,000 

47 

48 

4,000  under  5,000 

48 

49 

5,000  and  over 

49 

Total 

SO 

54.799,936 
299,072 

100.00 

(') 

,S0 

SI 

Returns  with  no  adjusted  gross  in- 
come, 5  nontaxable. 

51 

S"' 

55,099,008 

(') 

52 

For  footnotes,  see  pp.  204-206;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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Table  1. — Individual  returns  for  1947,  by  adjusted  gross  income  classes:  Simple 
and  cumulative  distributions  of  number  of  returns,  adjusted  gross  income, 
and  tax  liability,  with  corresponding  percentage  distributions — Continued 

[Adjusted  gross  income  classes  and  money  figrures  in  thousands  of  dollars] 


Adjusted  gross  income  classes  ' 

Adjusted  gross  income  ^ 

Simple  distribution 

Cumulative 

distribution  from 

highest  income  class 

Cumulative 
distribution  from 
lowest  income  class 

Amount 

Percent 
of  total 

i 
Amount     I 

Percent 
of  total 

Amount 

Percent 
of  total 

1 

Returns  with  adjusted  gross  income, 
taxable  and  nontaxable: 
Under  0.5 

1.169,815 

1,650,009 

2,448,024 

3,519,455 

4,451,498 

5,831,388 

7,061,565 

8,207,645 

8,880,434 

9,338,192 

9,441,984 

17,732.690 

13,743,740 

10,137,810 

7,091,760 

7,271,956 

4,299,428 

2,853,596 

2,200,807 

1,807,832 

1,528,747 

1,286,555 

1,153,377 

987,384 

914,602 

3,455,452 

2,276,347 

1,571,575 

2,067,030 

1,284,874 

853,055 

609,146 

455,014 

341,894 

266,643 

759,938 

352,644 

200,113 

125,243 

145,789 

103,466 

129,747 

72,064 

77,657 

38,963 

26,894 

26.354 

4.958 

40,120 

0.78 

1.10 

1.63 

2.34 

2.96 

3.88 

4.70 

5.46 

5.91 

6,21 

6.28 

11.80 

9.14 

6.75 

4.72 

4  84 

2.86 

1.90 

1.46 

1  20 

1.02 

.86 

.77 

.66 

.61 

2.30 

1.51 

1.05 

1.38 

.85 

.57 

.41 

.30 

.23 

.18 

.51 

.23 

.13 

.08 

.10 

.07 

.09 

.05 

.05 

.03 

.02 

.02 

(•) 

.03 

150,295,275 

149,125.458 

147,475,449 

145,027,425 

141,507,970 

137,056,472 

131,225,084 

124,163,519 

115,955,874 

107,075,440 

97,737.248 

88,295,264 

70,562,574 

56,818,834 

46,681,024 

39,589,264 

.32,317,308 

28,017,880 

25,164,284 

22,963,477 

21,155,645 

19,626,898 

18,340,343 

17,186,966 

16,199,582 

15,284,980 

11,829,528 

9,553,181 

7,981,606 

5,914,576 

4,629,702 

3.776,647 

3,167,501 

2,712,487 

2,370,593 

2,103,950 

1,344,012 

991,368 

791.255 

666.012 

520,223 

416,757 

287,010 

214,946 

137,289 

98,326 

71,432 

45,078 

40,120 

100  00 
99.22 
98  12 
96.49 
94.15 
91.19 
87.31 
82.61 
77.15 
71.24 
65.03 
58.75 
46.95 

1,169,815 
2,819.824 
5,267.848- 
8,787,303 
13,238,801 
19,070.189 
26,131,754 
34,339,399 
43,219,833 
52,558,025 
62,000,009 
79,732,699 
93.476.439 

0.78 
1.88 
3  50 
5.85 
8.81 
12.69 
17.39 
22.85 
28.76 
34.97 
41.25 
53.05 
62.20 
68.94 
73.66 
78.50 
81.36 
83.26 
84.72 
85.92 
86.94 
87.80 
88.56 
89  22 
89.83 
92.13 
93.64 
94.69 
96  06 
96.92 
97.49 
97.89 
98.20 
98.42 

98  60 
99.11 
99.34 

99  47 
99.56 
99.65 
99.72 
99.81 
99.86 
99.91 
99.93 
99.95 
99.97 
99.97 

100.00 

1 

9 

0  5  under  0.75 

? 

3 

0.75  under  1 

3 

4 

1  under  1.25 

4 

5 

1.25  under  1.5 

5 

fi 

1.5  under  1.75.. 

6 

7 

1.75  under  2 

7 

8 

2  under  2.25     

8 

q 

2.25  under  2.5 ..- 

9 

0 

2.5  under  2.75 

10 

11 

2.75  under  3 

11 

1? 

3  under  3.5 ..1. 

12 

13 

13 

14 
15 

4  under  4.5  * 

37.80  ;i03,614,249 
31.06    110,706,009 
26.34  lll7.977.965 

14 
15 

16 

16 

17 

21.50 

18.64 

16.74 

15.28 

14.08 

13.06 

12.20 

11.44 

10.78 

10  17 

7.87 

6.36 

5.31 

3.94 

3.08 

2.51 

2.11 

1.80 

122,277,393 
125,130,989 
127,331,796 
129,139,628 
130,668,375 
131,954,930 
133,108,307 
134,095,691 
135,010,293 
138,465,745 
140,742,092 
142,313,667 
144,380,697 
145,665,571 
146,518.626 
147,127,772 
147,582,786 
147.924.680 

17 

18 

7  under  8 

18 

19 

8  under  9 

19 

?0 

9  under  10 

20 

?1 

10  under  11— 

21 

n 

11  under  12 

n 

?3 

12  under  13           . 

23 

?4 

13  under  14 

?4 

?5 

14  under  15 

25 

?6 

15  under  20 

26 

?7 

20  under  25 

27 

?8 

25  under  30  .  .              

28 

?9 

30  under  40 

29 

^0 

40  under  50 

30 

31 

50  under  60 

31 

3? 

60  under  70 

32 

33 

70  under  80 

33 

34 

80  under  90 

34 

35 

90  under  100 

1.58  il48,191,323 
1.40    148,951,261 
.89    149,303,905 
.66  :i49,504,018 
.53  1 149,629,261 
.44    149,775,050 
.35    149,878,516 
.28    150,008,263 
.19  1150.080.327 

35 

36 

100  under  1.50                   .     .. 

36 

37 

150  under  200 

37 

38 

200  under  250 

38 

39 

250  under  300 

39 

40 

300  under  400 

40 

41 

400  under  500 

41 

4? 

500  under  750 

42 

43 

750  under  1,000 

43 

44 

1,000  under  1,500 

.14 
.09 
.07 
.05 
.03 
.03 

150,157,984 
150,196,947 
150,223,841 
1.50,250,195 
150,255,153 
150,295,275 

44 

45 

1,500  under  2,000 

45 

46 

2,000  under  3,000 

46 

47 

3,000  under  4,000 

47 

48 

4,000  under  5,000    . 

48 

49 

5,000  and  over 

49 

Total 

no 

150,295,275 
•559,193 

100.00 

50 

51 

Returns  with  no  adjusted  gross  in- 
come, '  nontaxable. 

51 

52 

•149.736.082 

D 

52 

1 

1 

For  footnotes,  see  pp.  204-206;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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Table  1. — Individual  returns  for  19^7,  by  adjusted  gross  income  classes:  Simple 
and  cumulative  distributions  of  number  of  returns,  adjusted  gross  income, 
and  tax  liability,  with  corresponding  percentage  distributions — Continued 

[Adjusted  jrross  income  classes  and  money  figrures  in  thousands  of  dollars] 


Adjusted  gross  income  classes  ' 

Tax  liability  » 

Simple  distribution 

Cumulative 

distribution  from 

highest  income  class 

Cumulative 
distribution  from 
lowest  income  class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

1 

Returns  with  adjusted  gross  in- 
come, taxable  and  nontax- 
able: 

Under  0.5 

1 

? 

0.5  under  0.75 

20,188 

79,420 

146,930 

240,857 

354,941 

489,785 

604,681 

687,126 

742,942 

767,686 

1,504,391 

1,262,715 

993,948 

767.473 

870,431 

584,705 

427,631 

356,070 

311,828 

279,283 

248,287 

233.341 

209,236 

202,238 

850,451 

656,648 

511,078 

754,095 

523,593 

374,549 

283,279 

220,309 

171,510 

136,803 

411,090 

201,928 

117,588 

75,384 

86,. 394 

61,438 

77,700 

45,049 

48,515 

23,737 

17,630 

14,497 

2,082 

24,802 

0.11 

.44 

.81 

1.33 

1.96 

2.71 

3.35 

3.80 

4.11 

4.25 

8.32 

6.99 

5.50 

4.25 

4.82 

3.23 

2.37 

1.97 

1.73 

1.55 

1.37 

1.29 

1.16 

1.12 

4.70 

3.63 

2.83 

4.17 

2.90 

2.07 

1.57 

1.22 

.95 

.76 

2.27 

1.12 

.65 

.42 

.48 

.34 

.43 

.25 

.27 

.13 

.10 

.08 

.01 

.14 

18,076,281 

18,056,094 

17,976,674 

17,829,744 

17,588,887 

17,233,946 

16,744,161 

16,139,480 

15,452,354 

14,709,412 

13,941,726 

12,437,335 

11,174,620 

10,180,672 

9,413,199 

8,542,768 

7,958,063 

7,530,432 

7,174,362 

6,862,534 

6,583,251 

6,334,964 

6,101,623 

5,892,387 

5,690,149 

4,839,698 

4,183,050 

3,671,972 

2,917,877 

2.394,284 

2,019,735 

1,736,456 

1,516,147 

1,344,637 

1,207,834 

796.744 

594,816 

477,228 

401,844 

315,450 

254,012 

176,312 

131,263 

82.748 

59,011 

41,381 

26,884 

24,802 

100,00 

99.89 

99.45 

98.64 

97.30 

95  .34 

92.63 

89.29 

85.48 

81.37 

77.13 

68.80 

61.82 

56.32 

52.07 

47.26 

44  02 

41.66 

39.69 

37.96 

36.42 

35.05 

33.75 

32.60 

31.48 

26.77 

23.14 

20.31 

16.14 

13.25 

11.17 

9.61 

8.39 

7.44 

6.68 

4.41 

3.29 

2  64 

2.22 

1.75 

1.41 

.98 

.73 

.46 

.33 

.23 

.15 

.14 

20,188 
99,608 
246,538 
487,395 
842,336 
1,332,121 
1,936,802 
2,623,928 
3,366,870 
4,134,556 
5,638,947 
6,901,662 
7,895,610 
8,663,083 
9,533,514 
10,118,219 
10,545,850 
10,901,920 
11,213,748 
11,493,031 
11,741,318 
11,974,659 
12,183,895 
12,386,133 
13,236,584 
13,893,232 
14,404,310 
15,158,405 
15,681,998 
16,056,547 
16,339,826 
16,560,135 
16,731,645 
16,868,448 
17,279,538 
17,481,466 
17,599,054 
17,674,438 
17,760,832 
17,822,270 
17.899,970 
17,945,019 
17,993,534 
18,017,271 
18,034,901 
18,049,398 
18,051.480 
18,076,281 

0.11 
.55 
1.36 
2.70 
4.66 
7.37 
10.71 
14.52 
18.63 
22.87 
31.20 
38.18 
43.68 
47.93 
52.74 
55  98 
58.34 
60.31 
62.04 
63.58 
64.95 
66.25 
67.40 
68.52 
73.23 
76.86 
79.69 
83.86 
86.75 
•      88.83 
90  39 
91.61 
92.56 
93.32 
95.59 
96.71 
97.36 
97.78 
98.25 
98.59 
99.02 
99.27 
99.54 
99.67 
99.77 
99.85 
99.86 
100.00 

•) 

3 

0.75  under  1 

•j 

4 

^ 

5 

1.25  under  1.5           .  .  .. 

5 

6 

1.5  under  1.75 

6 

7 

1.75  under  2 

7 

8 

2  under  2.25 

8 

q 

2.25  under  2.5 

q 

10 

2.5  under  2.75 

10 

11 

2.75  under  3 

11 

1? 

3  under  3.5 

P 

13 

3.5  tmder  4..  ..  .  . 

13 

14 

4  under  4.5  * .. 

14 

15 

16 

4.5  under  5 

15 

16 

17 

6  under  7. 

17 

1R 

7  under  8 .. 

18 

IP 

8  under  9.. 

19 

?n 

9  under  10 

?0 

?1 

10  under  11 .. 

21 

n 

11  under  12 

9? 

n 

12  under  13 

?3 

24 

13  under  14 

?4 

?5 

14  under  15  .. 

?5 

?fi 

15  under  20 

?6 

?,7 

20  under  25 

?7 

28 

25  under  30 

?8 

?<> 

30  under  40 

?<» 

30 

40  under  50 

30 

^] 

50  under  60-. 

31 

32 

60  under  70— 

32 

33 

70  under  80 

33 

34 

80  under  90 

34 

35 

90  under  100 

35 

36 

100  under  150 . 

36 

37 

150  under  200 

37 

38 

200  under  250... 

38 

39 

250  under  300 

39 

40 

300  under  400 

40 

41 

400  under  500 

41 

42 

500  under  750 

4? 

43 

750  under  1,000.     .. 

43 

44 

1,000  under  1,500 

44 

45 

1,500  under  2,000.. 

45 

46 

2,000  under  3,000 

46 

47 

3,000  under  4,000. 

47 

48 

4,000  under  5,000.  .  . 

48 

49 

5,000  and  over 

49 

Total 

.50 

18,076,281 

100.00 

.50 

51 

Returns  with  no  adjusted  gross 
income,  '  nontaxable. 

Grand  total . 

51 

5? 

18,076,281 

100.00 

52 

For  footnotes,  see  pp.  204-206;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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1— «030lOl»0-riC^cD»OtOOW50000CtO»— <OiO 
COC^OOOOOOt-^HC^iMT-riO'MOSCOCOCOiOOi     . 

c^»oooc^»oo-^eo^O--4»oeo"^eo«oeoc^i-i^^'-' 
^^H  i-HMc^cococoeocoiOeoc^^^H 


i«-«eoco<ccsas<OTr«oo 


,-.CT»t-<DOO»CCOC«-- 
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:»o»o 


I  toe 
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.  ^  t-  '^. 

>  ^    <U    »^    OJ  cvj 
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—  MCO^tOOtOOOOOOC 
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_='S^T39T3S-OT3'T3-aT3caapC -      . 
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to  CO  r-  c 
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c<coco»ot^o-^»o»oo»co»ot^coc^ 

c<'n't>-'^*oosi-Hcot^w5eoTrc^ 


»-(ecoow3cocococ 


5  05  *-•  OO  rf  OO  .-I  OO  (O -^         »-4 


osiro*c«o»0(MO>cDr-.«o<Or-i* 


00>t^OOiOC«0100COCOOO 

r^ococoosr^»ococQCQr*oo 

OcDC4CO<DC4(OCO'^0«Da3 
»CU3  00i-4t^ -^C^ -"f  IM  Cfl         C* 


00Oi'*CDr— COiOM<i— tlO«— lOiC^C^JCD 
f-.C^OTT^O'— »00C0O00<000C0C003 


i-IOSCOC405TrOOOt~-CO»COO'^CD<0 
.-H  C^  C^  C^  C^  OJ  C4  *-•  T-t         »-« 


.— «C000"^t^03U^»0O»-<0HD 
*-iC000tO00OO>-<C400U3C4 


"^r-CO"^'^"3"*J'O300CqC^O5eDt~» 

co■^o>^«cou^ooscoaoc3cDooko 

COOONCOCOCS  OO  i-H«»  w  1-1         2 


C0^-<»000"»**i-'«D-^00OOlO*-<C0«D 
O  ^C« -^  CO(M  CO  OCO  OS  r*  M3  1-1 

CDkOt^COaOftCOt^COC4«D 


abiO"<rw5«^eDiOWeC!t 


>  Tt<  OOOO  i« 


r^uDtou5'^»-«"^ooooocookOc  _ 
io<-4comooudt-«c4co*— tu5r«<DOso 


•  or^cDN  cocoes  ^^f-* 


coeoOOOs^Hooeoe<^^*oo»cooiO^^ 


o  o  OO  CO  o  ^t<  OS  t-- r^  OS   CO 
C4  o  ^1  oa  OO  OO  CD  kO  C4  oa   co 

CDCDCDC4  CM      CO         »-< 


OJ  h*  CO  O  OO  t^  W  *0    OS 
O  O  05  CO  »-<  OS  <0  OO    ^H 


COUaCDOOCOCOi-^-*  r~i^    2 


050sr^tDOS»OOOU5CMt^COOO»0 
tOOt^kOOOOOOOcDOSOOO 

'«ttt^'«*r*oot^coo^^«c>»-f<»' 

<D  r»  GO  '^oTo*  CM  CO  i-H  ■^  ^^ 


cDi-»OO^*«^^i-<e0b-00i-<cDOO'«»< 
lO"^CM--<OsOS»OeOCMCOW5kO'^"^CO 
^HOOS'*00»-«CM00O'^'-tC0CM»O00 
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«D00W5<0«DCDC0r^CMC00SOC0C0C0 

eo^ostO-^co-^iO-^kOeDeDOOkOift 
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COOi-'<D-^»OCO^C«CO'-< 


«DCO'^CMCMO5CD»O'*eMCMCM'<r^00 


■^«DCDb-tOOO<DOSCOOSM*Ofr-eD-^ 
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coo-^  o  ^<o»«  oc<  io«D'*r^  <r)«o .     .. 


"CDiOMOiOco-^ior 


C*C«t— UDO'^iO^O'" 


■  CO  »o  000  0^*0 


o>  CO  ao  t'.  c^  » 


I  05  t-  OS  »o  c 


>tOGC*-ikCr^r«<oooico»c 


I  00  «5  C^  --  OS  OJ  ■■ 


I— ic^cO'n'*o*or-QOoo<ocooat-r 


1^^^^  coc^^c^^ 


ill 


p   Cc 


*  ^  so 

CO    D.  !? 

_«  O  2 


"0(0*0  —  iCOOTT-VOl-^C^C^t-^Oir^QOiO-V-^t^-Olt-^COOOOOC 


•  r^oo7Hr<.<pOr^^u3oooocococ4^Na»ooco40  10  00  ^^  r-^oTwa  eo  c^"^ 


^^^-«c*«c»c<co«ococc*^c<«  —  — «  — 


oa>w30Jeoor^CN»  —  cM^oo-^oocoot>.ooc 

—  Cfl  c^i  *c  o  o>  O)  c^  »c  c " ' 

aoai>aocou)tor-«0^r 

C^I00!0«500f--0iC<OO«-«*0CM»0C<OSC^C0r 


_- --        --        --    - >t>.000'^< 

>-»CflC^*CO0>0)C^»CO<0C0C0C0C05D^«0>C0Ot"-«       __  _      --  _-_ 

"      "^  •aoocoo30coaoco'^osi>-tccoo»i— <coooco*-*as<— ' 


'  cococ^o*c 


'*oco«At^r-cotc^too>^< 
~iooac4C4ao^Ncca>tO(0 


•■t«i~*w5^eO'-'W3cceoaocoo»C'-'iO.->oi<-«e<i»c>ooo*ooeoc«ococor^ 
oo»or^oooO'^'-icooooa'^OoOTj«oc^toc*'^r-<ocor^'^Oc<o»oO 
•^ooo>'^'^f-i«o«o-HOOc^oor-oeor-c^c*c^'^w3io.u!5-Mco^'«or-eo 


r*c<-^-^-«rio»^o»or>-»o»c«D<o«De 


«oc4ocot^aoor«Oc«<ooaao 


-•cDC4coocoo3C4toao-^oco^»<<ot^ao<oudo>«-«<-*r^cocD  , 

oc^corN-»caooo  — oD»ot^<MO«>otaot^oo-NOOoooioo>eo*o-« 

^3^iF-i  ,-^c^  —  C4  c^  coeooo -^  »c  «  00  (oeooj  1— —  —  «-i  i-<       cocsT      — T 
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^t<»oaoo>aar*OiiOOOW5C4aoocoi^^o«3cO'-«r'-'-''-''^oacooJoar^t~»«ooooa 


nCDOO^^COOO&OOkCO^^'' 


iioa>cc>r-C4«oo<-«aoo^^<-«^<Qcco*oo> 


jiccor*oooor^oo»cco':^r-u^'-"Osocr-.to»c»C'^co»oo><or^coc<  — 


lOCOiOQOi-tC^fOOOCOOOC^fcOCOMOOOSCO'^OOOOC^^COOSCO^OCOOCOt^OaOSOO 

eo»oco«o-^»CW'M'»oc»or*cocoo>cocoao— ^■vco(Mcot-»eoosoot-.c^'^^'<o 
oo»-<os*-c^c^'— "»oco»CTr^-oot^oor^ooo»oiococ30t-ooO'v»-'C^O<o»or* 

■^aico»«r^'^.-*oo«o»0'^cDOsc^^Hoo<C'*ocoo-^'-'C>iMO«>'^.-tOOS'^ 

.-»C^C^C0-^»O*ra»O<-'  —  Oit^C^Ot^50*C-^"^CQCOC^-^t-**000«0*OCOCO 


(C'io-^ocootDQor^^e^oo-^ooo^^oo^^Miowt:??*^?!;®*'^^^'^®''* 

--  --.-.—..-.—.  ^  .— ..—  -  ^.  g^  g^  ^  ^ 


■>«j"»-Hcoc^'— <oooo.— tOir>-co»ocDco«DaO'' 


)<0<00105»0»CtOO»0»0«— "COt--Oi' 

«-<COC^'— 'C^co-^cococDco^rcoooc 


&1CO0.— itOtO<-«OC 


»  —  OCOO'^J'kO'^J'-N- 


-CDcOkCkCiOO^O 


co^oi^»ooor>-io^-r-oocoio.—  oior^*o«oocicO'^cotDOi»or--QO'^co»oco 


;cococx!C-^03r^»— 'CJcocoO"^  —  -^1 


c^  oo>  cs  cooo  - 


—  <Mco(Or^O«-i*o»oi 


)os^j'(oc^oocca<oco-' 


- Tr*c^oaoc^t-<c— *o»or- 

''40»-^oo»oco^^oioct^r*oo»ct-»»^0'^0 
*eococ«c<M«eococ<csc<c^-'^*-<to-*cO'<rcoc<  —  ^^ 


,        *0   Cio    "lO   c*o 


5  t^OO  Oi  ^ 


.0^  — *^  "  — c 


-»COiOOOOOOO 


I  CO  ^r  *c  cc  I-  c 


;-o-a-3T3- 


JCCCCCCCCCCCCC 
'O'-'C*4C0"^»OO*COOOOO 


—  c^co  •*  »o<or 


3  0>o  — C4c0'<«'*otot^oook0«-*e>4eo'<«*k0<or«aoeb0  — C4 
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coco  OO  CO  CO  CO  CO  ^*  ^  ^^  ^^  ^*  ^  ^*  ^^  ^** 


o '-<  c^  CO  Tf  »o  <o  r^  oo  OS  o  *-i  c<  CO  M«  lo 

lO  kO  iC  to  Ud  kO  iO  ^O  to  U3  CO  to  <0  CO  to   CO 


'cooo^rcocoostor---**<t'-cov  _ 


00  to  OStO  T-H  C 


-OtOOiOOCOOS*-' 


»-«<DOsc^o»otceoabc^r— oototo-- 
■<fto»otooc<i-^o<Mr^i-^coc^w 

CO(Mt^CO<Ni-i.-i^^ 


C0»COCfltOeO»000"^0>00(MU^*0O 
Ol'-ft^-C^COOSt— OiOSC^tDCOdOs"^ 

.-<aoQOO»-<«-<t— oiOt--too*oc^c<i 

0>0i0»0i— <Tf00Oi»O*OCJ>OS»OtOi 
i0C0C0'-«r^O»-iO5OS00C0000:r- 
iO«— •00»-HCCCOCOC^»005.-H«00' 


5  to  ^H 


o>  o>  CO  r^  c^  OS  C4  c^  OO  c»  T-H     ri   o» 

Oi  CO  »-H  OS  t^  »-l  ^H  M     i-H  f-t 


C4CO'«»<T-tCOTt«iOOOt^OC^t~-COOO.-H 

coooc^eoc^ooeo-^Oir^-^wDOOcj 
cocooioor-Trtooi^tocooocic^cQ 

•^.-«osi-»coi-ic0'-'0>0t*-*'^eoco 


t^0>000i0'^'***'^00'^0>05t~^ 

r*t^tOcocOTf<coO'-t»oeDCQOST-H 
ioc^co»-H030s»oc»Ni-icsicoaoc^ 

caor>.o^t«QOooco»-<coo»ot~- 

C^C^tOTfC^f-H^-li-IC^i-t^-lr-l 


OSC^Mt^C^iOCOC^tD 
C00t^»-i00t^i-(i-*0 


CO(M  1-t  CO  CM  • 


OOCOtOOiOl^C^OOOSCOCO 

co-vr*cD«D»ocot^t^»c 

C«  •-itOC0«-l        •-< 


OtDCOOiO-^COOiCO 
OOt-hOOCSIO<NI^OSWD 

ocococ^-^OtO'-'r^ 


0>tOCO«DOO        O^COObw 


cot— tor^ootCf-fioto 
,-ir»oowDoo^H03(MOto 
Oi-Hr-coco<-Hi-itDooco 


ooMco»-<'^i-HOib-ooc«QO^eo 

lOC^COOOOOitDCOCOWTH 
(O  *0  »-<■<}«  t-i 


i^O»-it— '^t-toeocoootooi— ooto 

OOt»OSOOiO«003't<W5'<*'00^**»-l-^ 
CQCOtOC^tOT-lCOCOOCO-^WCOlOOO 

OO  (M  ifi^^  COCOC^^C^i-Hi-ii-H 


OOCOTfCOt-OiCOWD-^e^QOi-lOOt-CO 
OOC^l— 0--H^<MOb-00'^tDOtO'*rCM 
OiCOCOO*OOSOtOt-*»-H'itf*t— CO'^i-i.-t 


»C<-HOt~-OO<00iC0»-<C0O»0r^»-« 
OiOOt— C*»O"<*<t-00OS01C0tDO-^t0 


*-i050scooooo^r»-He 


00<M  OS  ^  " 


Jtfieoc^cococoi-ic 


itotocoooeo-^-^eo 


C^i-tOSMIOOSO&OOOtOt— cotoc^to 


osooe<i»ot--tO'<*^(M»oeocot-'Tj« 
CO  OO  o  OS  OO  to  lo -^  to  CO  r*  os 
»-HOr*os»ot-tococ^'-« 


■^■^■^COCO(M00C^Cq 
C«COtOt005«-Ht-»-»^QO 
,-i,-c^t--CO'-i.-iOSO 
COOOC^C^COCOCSf-'(M 


■^.-<t'-OOOOOOtOTr»ftOS.-( 
t-OOiOr-IOSt--.'^COC*C^CO 

r^-^tocacocoeoeDOs-^ 

t- to  rji  U3  Cq  t-i  .-• 


t— ooooosr-oootooosiococo»-tt— 
osc^cot— cooososr-t'-oco'— 'ooo 
t— ooo»-«OiioeocO'— '0'-*»-<os'^t>» 


to^oo-^eoooooioc^iOoO'-Hcot^t 

i-Hr-li-(CqM(MeOC^CO(M^i-'»-« 


ooooo 
,  o  o  oo<=)     , 

^tOOOOO^J       ^ 
OOOOOOOQ—rr^Tgs^-J'jrCQJ         -Q 


i0»00t0000*0^ 


r  T3  T3 -a  T3  T3  13 
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P'^T^'^'^'O'^'O'^ 


a  G  a  a      ^ 
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O          ID  rt   » 
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CO-^iOeOt^OOOiO»-<C^W<**»OeOt^CO 
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Table  4. — Individual  returns  for  1947,  by  adjusted  gross  income  classes  and  by 

Frequency  distributions 

[Classes  in 


Adjusted  gross  income 
classes  ' 

Number  of 

taxable  and 

nontaxable 

returns 

Size  of  specific  source 

Under 
0.1 

0.1 

under 

0.2 

0.2 

under 

0.3 

0.3 

under 

0.4 

0.4 

under 

0.5 

0.5 

under 

1 

1 

under 

1.5 

No  adjusted  gross  income ' 
Under  0.5 

Number  of  returns  with 

1 
? 

49,548 

3,834,374 

4,435,791 

5.328,741 

6,496,078 

6,872,946 

6,269,955 

8,369,160 

3,419,665 

1,530,802 

506,863 

433,025 

81,839 

22,015 

6,551 

193 

77 

"4,272 

587,749 

27,850 

24,821 

16,412 

14,659 

10,890 

12,986 

"7,668 

"6,977 

5,016 

5,292 

1,102 

290 

■  148 

5 

1 

"4,445 

797,716 

31,675 

26,052 

18,115 

16,544 

"8,077 

11,576 

"0,881 

"7,430 

3,471 

4,229 

928 

249 

94 

3 

3 

"4,725 

809,826 

30,184 

26,430 

20,215 

13,029 

"7,872 

12,506 

"4,688 

"5,195 

2,750 

3,135 

747 

222 

80 

2 

2 

"3,608 

817,038 

38,209 

24,497 

19,221 

14,583 

"9,. 303 

"9,601 

"3,749 

"4,601 

2,802 

2,904 

620 

169 

68 

1 

2 

"3,144 

791,066 

43,144 

25,944 

20,351 

12,639 

"8,861 

"7,959 

"3,857 

"3,067 

2,245 

2,356 

451 

153 

54 

1 

10,339 

17,037 

4,219,725 

190,126 

104,276 

71,587 

42,634 

48,711 

20,424 

13,748 

8,961 

9,573 

1,982 

568 

186 

4 

3 

"6,281 
"6,428 

3 

26  069 

4 

1  under  1.5  .. 

4  950,168 

5 

1.5  under  2 

209  327 

6 

2  under  2.5 

102,234 

7 

2.5  under  3. 

53  961 

8 

47  875 

q 

18,012 

10 

16  448 

11 

7  under  10 . 

7  962 

n 

10  under  25 

8,395 

n 

25  under  50. 

1  587 

14 

50  under  100 _ 

454 

15 

100  under  500 

140 

16 

500  under  1,000___ 

7 

17 

1 

Total - 

18 

47,657,623 

726,138 

937,488 

941,608 

950,976 

925,292 

4,759,884 

5,455,349 

No  adjusted  gross  mcome  ^ 
Under  0.5 

Number  of  returns 

1 

22,053 

57,196 

202,402 

232,516 

241,323 

267,424 

289,307 

530,106 

367,685 

421,815 

288,854 

388,919 

99,470 

30,057 

9,125 

284 

110 

"6,858 

25,320 

72,214 

85,193 

95,534 

120,544 

137,600 

240,687 

159,379 

162,864 

76,983 

64,109 

8,098 

1,432 

223 

3 

"3,356 

14,135 

30,811 

34,577 

39,129 

40,446 

45, 109 

97,502 

60,856 

65,264 

38,769 

38,251 

5,755 

1,064 

182 

1 

1 

"2,272 

"5,922 

23,977 

20,238 

20,713 

25,254 

23,910 

47,433 

33,018 

33,966 

24,422 

26,484 

4,210 

753 

119 

1 

"1,906 

"3,633 

14,028 

13,016 

11,842 

13,667 

14,666 

26,509 

19,599 

26,341 

17,345 

20,377 

3,553 

630 

119 

(M) 

"3,714 

11,193 

11,044 

12,230 

"8,321 

11,572 

17,108 

15,665 

16,600 

13,133 

16,369 

2,762 

532 

103 

2 

"3,697 

"2,558 

46,250 

32,598 

27,555 

24,395 

24,390 

44,030 

34,293 

43,988 

35,813 

51.296 

9,945 

1,958 

304 

6 

(M) 

"1.462 
"2.451 

3 

4 

33.070 

17  177 

■i 

1.5  under  2 

6 

2  under  2. 5 

11,032 
12,409 

7 

2.5  under  3 

8 

3  under  4 ..- 

16  383 

Q 

14,293 

in 

19,580 
19  199 

11 

7  under  10 

1?, 

10  under  25 

29,456 
6,459 
1  361 

13 

25  under  50     . 

14 

50  under  100. . . 

15 

100  under  500 

241 

16 

500  under  1,000 

3 

17 

1,000  and  over 

1 

2 

Total  .. 

18 

3,448,646 

1,257,041 

515,208 

292,692 

187,232 

141,219 

383,076 

185,565 

For  footnotes,  see  pp.  204-206;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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size  of  each  specific  source  of  income  or  loss  comprising  adjusted  gross  income: 
of  returns 

thousands  of  dollars] 


Size  of  specific  source — Continued 

1.5 

under 

2 

2 

under 

2.5 

2.5 

under 

3 

3 

under 

4 

4 

under 

5 

5 

under 

10 

10 

under 

25 

25 

under 

50 

50 

under 

100 

100  and 
over 

salaries  and  wages 

88  4,580 

38  2,903 

11  300 

38  2,136 

38  2,137 

38  3,810 

12,019 

45,705 

6,321,719 

250,618 

111,137 

27,045 

15,498 

7,488 

6,707 

1,275 

319 

101 

3 

2 

38  2,370 

(39) 

38  2,326 

38  5,480 

15,141 

55,009 

5,712,643 

289,294 

45,264 

17,960 

7,323 

6,191 

1,117 

296 

92 

38  1,375 

38  1,117 

38  1,047 

38  2,828 

38  6,085 

18,343 

71,469 

7,698,951 

241,697 

60  772 

(39) 

(39) 

(39) 
38  1,010 
38  1,144 
38  2,041 
38  3,510 

46,812 

2,990,931 

l.'^n  043 

38  1,303 

(39) 
(39) 
(39) 
(39) 
(39, 
(39) 

38  3,433 

27,740 

1,234,105 

412,670 

75,907 

7,248 

1,841 

634 

16 

7 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 

4,357 

276,029 

24,113 

3,884 

998 

46 

10 

(39) 

(39) 

(39) 

1 
? 

3 

38,985 

6,019,527 

2''9  750 

4 

S 

fi 

89,098 
68  147 

7 

(39) 
(39) 

8 

21  531 

(39) 

q 

14,472 

7  426 

10 

16  S30'        W.mi 

(39) 

1,031 

35,222 

6,434 

1,337 

29 

16 

11 

7  485 

12,735 

2,153 

579 

187 

7 

2 

11,009 

1,658 

415 

152 

5 

3 

(39) 

203 

5,760 

1,374 

40 

12 

n 

1433 

13 

346 

121 

3 

36 

785 
21 
8 

14 
15 
16 

1 

4 

17 

6,517,108 

6,807,719 

6,161,298 

8,136,177 

3,207,125 

1,767,882 

310,981 

44,286 

7,458 

854 

18 

with  dividends*" 

(39) 
(39) 
(39) 

(39) 
(39) 
(39) 
(39) 

38  1,733 

12,172 

38  4,687 

38  8,650 

38  4,221 

38  8,780 

8,745 

15,217 

3,548 

896 

160 

4 

2 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 

38  7,960 
38  7,803 
38  3,712 

38  5,119 

6,870 

12,493 

3,169 

707 

152 

4 

1 

(39) 
(39) 
(39) 
(39) 

(39) 
(39) 
(39) 
(39) 
(39) 
(89) 
(39) 

38  1,042 

38  7,893 

38  7,042 

6,252 

13,239 

4,145 

970 

190 

2 

1 

(39) 
(39) 

(39) 

(39) 

(89) 

(89) 

1 

3 

38  1  523 

4 

14  898 

(39) 
(39) 
(39) 
(39) 
(39) 

11,502 

19,941 

37,414 

13,963 

3,549 

727 

15 

3 

f, 

38  9,677 

38  1,204 
(39) 

12,581 

38  6,793 

88  7,690 

9,311 

17,831 

5,335 

1,227 

239 

9 

R 

38  5  940 

(39) 
(39) 
(39) 
(39) 
38  350 

25,127 

17,266 

5,869 

1,197 

27 

3 

7 

10  206 

8 

38  7,282 
12,949 
11  711 

(39) 

(39) 

(39) 

9 
10 

(39) 
38  163 

6,422 

5,301 

1,251 

23 

8 

11 

21,077 

4,761 

1,062 

197 

1 

2 

(39) 

77 

2,728 

1,817 

24 

11 

(39) 

2 

18 

1,904 

159 

75 

12 
13 
14 
15 

103,059 

70,627 

49,440 

63,817         40,998 

88,357 

50,204 

13,249 

4,686 

2,176 

18 
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Table  4. — Individual  returns  for  19^7,  by  adjusted  gross  income  classes  and  by 

Frequency  distributions 

[Classes  in 


Adjusted  gross  income 
classes' 

Number  of 

taxable  and 

nontaxable 

returns 

Size  of  specific  source 

Under 
0.1 

0.1 

under 

0.2 

0.2 

under 

0.3 

0.3 

under 

0.4 

0.4 

under 

0.5 

0.5 
under 

1 

1 

under 

1.5 

No  adjusted  gross  income ' 
Under  0.5 

Number  of  returns 

1 
? 

26.291 

92,413 

277.723 

308.935 

326.285 

367,315 

371,484 

643,378 

379,902 

402,560 

250,805 

322,139 

81,626 

25,677 

8,220 

268 

105 

"9,183 

51,816 

141,127 

161,240 

186,218 

231,347 

240,668 

414.922 

231,683 

231,422 

113,784 

105,279 

16,898 

3,857 

807 

8 

3 

"5,132 
20,150 
50,239 
56,539 
54,942 
57,458 
58,048 

103,581 

60.049 

64,271 

41,066 

51,022 

10,005 

2.315 

537 

4 

"3.943 

"8,988 

27,623 

29,865 

24,854 

23,283 

22,668 

44,305 

28.191 

28.642 

22,124 

30,945 

7,072 

1.682 

365 

6 

4 

"1,938 

"5,431 

15,226 

14,444 

14,261 

15,151 

14,866 

24,914 

14.017 

18,652 

14.451 

21.724 

5,347 

1,459 

330 

4 

2 

"1,399 

"2,650 

11,436 

11,825 

10,406 

10,184 

"7,419 

13,471 

10,153 

11,675 

10,022 

15,464 

4,146 

1,137 

285 

5 

3 

"3,059 

"2,477 

30,859 

23,586 

22,035 

17,084 

16,642 

25,606 

22,320 

24,754 

24,401 

42,727 

12,798 

3,929 

1,018 

26 

6 

">, 

(") 

4 

10,740 

S 

1 .5  under  2 

"9,029 

6 

2  under  2.5 

"7,046 

7 

2.5  under  3                 

"5,481 

R 

3  under  4                 

"8,122 

q 

"5,932 

in 

"9,644 

11 

7  under  10 

10,094 

1? 

10  under  25 

18,768 

IS 

25  under  50     - 

6,892 

14 

50  under  100 

2,451 

15 

16 

100  under  500 

500  under  1,000  -     .     -. 

711 
19 

17 

1,000  and  over 

7 

Total                     .  - 

18 

3,885.126 

2,140,262 

635,358 

304.560 

182,217 

121,680 

273.327 

97,089 

No  adjusted  gross  income  * 
Under  0.5 --- 

Number  of  returns  with 

1 

"1.090 

16.762 

47.660 

53.367 

44,490 

31,525 

24,839 

35,796 

21.548 

19,278 

11,866 

14,586 

4,189 

1,726 

764 

20 

12 

"5.303 

"7.236 

"6,517 

"7,473 

"7,668 

"6,609 

"8,873 

"5.940 

"3.067 

2.019 

1,841 

381 

126 

35 

(M) 

"4,104 

"4,876 

"6,156 

"4,439 

"2,608 

"3,240 

"4,687 

"4,687 

"2.732 

1.710 

1,904 

434 

133 

44 

(J9) 

"3,132 
"3,780 
"2,722 
"2,484 
"2,171 

(39) 

"3,315 

"2,506 

"2,819 

1,256 

1,252 

308 

107 

31 

2 

C) 
"1,734 
"3,996 
"3,348 
"2,052 
"1,852 
"1,836 
"2,100 

(«) 

"1,458 

"783 

1,373 

414 

125 

50 

(») 

C) 

24.632 

11,054 

10,280 

"5,962 

"4,708 

"5,443 

"3.048 

"3.661 

2.256 

2.867 

880 

345 

135 

2 

(») 

? 

"1.512 

"2,592 
"3,024 
"3,467 
"1,750 
"2,063 
"2,009 

(S9) 

"1,328 

"741 

899 

246 

105 

43 

(») 

3 

(J9) 

4 

19,564 

^ 

1.5  under  2    .       . 

"8,549 

6 

2  under  2.5 

"4,870 

2.5  under  3 

"3,024 

K 

"5,675 

q 

"1,729 

10 

"2,117 

11 

7  under  10 

"999 

1? 

10  under  25 

1,215 

13 

25  under  50 

399 

14 

50  under  100 

174 

15 

100  under  500 

79 

16 

500  under  1,000 

3 

17 

1,000  and  over 

1 

1 

1 

Total 

18 

329,518 

63,316 

42.002 

27,074 

22.008 

20,341 

76,177 

49,185 

For  footnotes,  see  pp.  204-206;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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size  of  each  specific  source  of  income  or  loss  comprising  adjusted  gross  income : 
of  returns 

thousands  of  dollars] 


Size  of  specified  source — Continued 

1.5 

under 

2 

2 

under 

2.5 

2.5 

under 

3 

3 

under 

4 

4 

under 

5 

5 

under 
10 

10 

under 
25 

25 

under 

50 

50 

under 

100 

100  and 
over 

with  interest^' 

fSS) 

(39) 
(39) 
(39) 
(39) 
(39) 

"2,435 

"2,182 

"2,635 

"3,993 

"3,056 

2,730 

6,554 

2,856 

1,185 

398 

8 

3 

(39) 

(39) 

(39) 

(89) 

(39) 

(89) 

1 

(J9) 

?, 

(S.) 
(J9) 

(39) 
(39) 
(39) 
(39, 
(39) 
(39) 
(39) 
(39) 

1,936 

4,497 

2,244 

888 

342 

12 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 

"1,663 

2,029 

5,423 

2,976 

1,361 

513 

21 

4 

•S 

(39) 
(39) 

4 

"4,055 
"3,078 
"2,414 
"3,926 
"1,310 
"5,681 
5  119 

5 

fi 

(39) 
(39) 
(39) 
(39) 

1,236 

2,720 

1,702 

900 

416 

6 

3 

7 

(39) 
(39) 

"1,274 

1,751 

4,729 

3,221 

1,790 

961 

33 

18 

S 

(89) 
(39) 
(89) 

1,257 

1,177 

976 

688 

50 

17 

(39) 

(89) 

(89) 

9 
10 

11 

11  030 

1?, 

4  164 

125 
147 
192 
21 
14 

3 

26 
63 
19 

7 



n 

1,573 

576 

21 

4 

1 

18 
5 
10 

14 
15 
16 
17 

43,961 

28,858 

14,288 

16,083 

8,543 

13,938 

4,293 

513 

121 

35 

18 

annuities  and  pensions 

(89) 

1 

?, 

(S9) 

3 

(S9) 

(39) 
(39) 

"1,728 

(39) 
(39) 
(39) 
(39) 

"330 

"468 

150 

86 

47 

2 

1 

4 

"5,724 
"2  808 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 

"103 

"305 

89 

47 

23 

5 

H 

"  1  188 

(39) 

"1,188 

(39) 
(39) 

"474 

605 

174 

76 

50 

7 

"1,620 

8 

"  1,220 

(39) 
(39) 

"124 

"195 

98 

47 

25 

2 

1 

(39) 
(39) 

"525 

521 

188 

126 

70 

(39) 

(39) 

q 

(39) 

10 

"546 

11 

878 

"263 
127 
54 

54 
2 

1 

]?, 

272 

29 

30 

10 

1 

2 

13 

139 

6 
5 

2 
2 

14 

62 
3 

1 

1 

15 
16 

2 

17 

16,431 

4,902 

1,999 

3,018 

816 

1,657 

501 

73 

16 

2 

18 
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Table  4. — Individual  returns  for  19U7 ,  by  adjusted  gross  income  classes  and  by 

Frequency  distributions 

[Classes  in 


Adjusted  gross  income 


Number  of 

taxable  and 

nontaxable 

returns 


Size  of  specific  source 


Under 
0.1 


0.1 

0.2 

0.3 

0.4 

0.5 

under 

under 

under 

under 

under 

0.2 

0.3 

0.4 

0.5 

1 

1 

under 
1.5 


Number  of  returns  with 


No  adjusted  gross  income ' 

Under  0.5- 

0.5  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 .-. 

2.5  under  3 

3  under  4 

4  under  5* 

5  under  7 

7  under  10. 

10  under  25 

25  under  50 

sounder  100 

100  under  500 

500  under  1,000 

1,000  and  over 

Total 


30,552 

137,720 

296,983 

294,688 

305,528 

330,978 

328,499 

570,410 

294,403 

235,667 

132,025 

157,017 

35,001 

10,286 

3,170 

116 

43 


3,163,086 


»8  5,515 

24,684 

47,244 

57,114 

75,005 

92,4.33 

98,081 

166,992 

76,543 

50,673 

20,579 

20,077 

3,558 

911 

285 

5 

4 


739,703 


"4,020 
26,525 
41,460 
54,165 
58,929 
67,1565 
69,613 

125,704 

52,529 

37,303 

16,027 

16,159 

2,688 

693 

198 


573,591 


"3,502 

27,396 

31,104 

35,792 

38,810 

43,267 

40,973 

74,345 

37,277 

25,401 

12,834 

12,061 

2,196 

567 

149 

4 


385,678 


"2,893 

26,830 

27,007 

21,553 

22,303 

26,398 

26,107 

44,656 

25,765 

19,062 

9,383 

9,626 

1,720 

442 

115 

4 

3 


"1,849 

25,265 

24,004 

18,903 

15,042 

17,490 

18,957 

28,219 

16,158 

11,362 

7,406 

7,801 

1,441 

355 

95 

1 


263,867 


"5,617 

"3,457 

122,967 

49,624 

43,226 

36,888 

35,900 

66,335 

40, 132 i 

35,867 

21,424 

23,239 

4,675 

1,202 

357 

11 


194,348     490,927     193,021 


"2,211 

"1,639 

"  1,974 

54,656 

20,188 

17,007 

12,996 

21,783 

16,070 

16,330 

10.671 

13,518 

3,015 

740 

215 


Number  of  returns  with 


No  adjusted  gross  income 

Under  7" 

7  under  10 

10  under  25 

25  and  over 

Total 


22,202 

764,829 

26,574 

29,093 

9,656 


852,354 


"4,606! 
313,9081 

8,456 
7,5221 

l,876i 


"2,846 

175,412 

4,996 

5,286 

1,277 


336,368 


189,817 


"1,958 

95,023 

3,193 

3,345 

922 


104,441 


"2,308 

57,770 

2,369 

2,583 

749 


65,779 


"1.228 

37,840 

1,710 

1,773 

516 


43,067 


"4,580 

61,932 

3,440 

4,571 

1,723 


"1,229 

11,795 

1,112 

1,825 

740 


76.246       16.701 


Number  of  returns  with 


No  adjusted  gross  income 

Under  0.5 

0.5  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5* 

5  under  7 

7  under  10 

10  under  25 

25  under  50 

50  under  100 , 

100  under  500...^ 

500  under  1,000 , 

1,000  and  over 

Total 


"9,014 

307,718 

695,196 

873,389 

818,277 

739,907 

593,992 

823,581 

463,592 

408,099 

249,383 

240,698 

35,499 

6,885 

1,359 

32 

17 


6,266,638 


"1,478 

40,579 

19,225 

17,661 

18,785 

22,280 

15,730 

26,784 

10,055 

"4,190 

1.844 

1,383 

212 

61 

10 

1 


180,278 


46.638 

22,249 

20,113 

19,109 

20,833 

19,056 

22,696 

"8,969 

"4,460 

1,720 

1,273 

202 

53 


188,096 


(") 

57.836 

21,222 

19,825 

18,688 

15,881 

14,801 

23,247 

"9,078 

"4,115 

1,792 

1,147 

164 

36 

11 

1 


188,334 


m 

67,198 

24,168 

17,973 

16,899 

13,505 

12,069 

18,052 

"8,726 

"3,823 

1,195 

1,289 

148 

46 

19 


186,043 


88,408 

26,810 

20.704 

17.263 

14.666 

11.495 

18,712 

"5.761 

"4,774 

1.339 

1.068 

153 

24 

10 

1 


"2.225 

"4.332 

575,511 

124,768 

84,564 

57,860 

48,358 

57,476 

27,086 

14.731 

6,334 

4,203 

638 

150 

63 

1 


212,100|1.008,300 


(") 

"1,499 

"4,180 

642,112 

100.707 

60,153 

39,059 

46,396 

19,445 

11,967 

4.841 

3.677 

517 

112 

35 

2 


935.433 


Number  of  returns  with 


No  adjusted  gross  income 

Under  7' 

7  under  10 

10  under  25 

25  and  over 

Total , 


228.095 

501,466 

14,976 

20,104 

10,008 


18,683 

82,723 

1,329 

1,094 

259 


17.142 

68,293 

1,318 

1,210 

292 


14,542 

59.016 

1.061 

1,005 

275 


13,544 

47,231 

"948' 

926  i 

228i 


12.429 

42,647 

"783 

836 

207 


774,649      104.088       88,255       75.899       62.877;      56.902      157,938       72,926 


43,795 

107,053 

2.760 

3.419 

911 


25.002 

42,809 

1,864 

2,493 

758 


For  footnotes,  see  pp.  204-206;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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size  of  each  specific  source  of  incotne  or  loss  comprising  adjusted  gross  income  : 
of  returns — Continued 

thousands  of  dollars] 


Size  of  specific  source — Continued 

1.5 

under 

2 

2 

under 

2.5 

2.5 

under 

3 

3 

under 
4 

4 

under 
5 

5 

under 

10 

10 

under 

25 

25 

under 

50 

50 

under 

100 

100 
and 
over 

rents  and  royalties  profit 

'8 1  336 

'8  1,430 

(39) 
(59) 
(39) 
58  1,015 

18,073 

'8  6,134 

'8  7,516 

'8  4,434 

'8  5,746 

4,398 

6,770 

1,528 

489 

131 

9 

3 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 

10,676 

58  6,135 

583,215 

'8  3,445 

3,492 

5,008 

1,250 

343 

90 

2 

2 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 

16,291 

'8  5,250 

58  5,864 

5,026 

7,143 

1,902 

537 

189 

2 

1 

(39) 
(39) 
(39) 
(39) 

.(") 
(39) 
(39) 
(39) 

'8  8,282 

'8  4,774 

3,523 

5,213 

1,321 

384 

133 

7 

(39) 
(39) 

(39) 

(3.) 

I 

(89) 

f 

(39) 

88  1,895 

s 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 

'8  9,785 

10,032 

12,634 

3,439 

1,079 

327 

15 

4 

(39) 

4 

29,806 

10,567 

88  8,041 

11  501 

<^ 

(39) 
(39) 
(39) 
(39) 
(39) 
'8  206 

8,221 

2,932 

1,003 

308 

19 

7 

6 

7 

8 

'8  7,886 

(39) 

(39) 

q 

88  9,979 

7,024 

9,452 

2,134 

593 

171 

1 

2 

10 

11 

'8  95 

1,184 

645 

165 

7 

1 

I"* 

17 

297 

130 

4 

2 

1 

6 

112 

9 

3 

13 
14 
15 
16 
17 

101,212 

58,786 

35,703 

45,891 

25,163 

39,311 

13,186 

2,116 

450 

133 

18 

rents  and  royalties  loss 

88  1,181 

88  5,456 
'8  361 

(39) 

88  2,871 

'8  258 

'8  363 

288 

(39J 
(39) 

'8  175 

'8  242 

194 

(39) 

58  1,249 

'8  185 

S8  300 

244 

(39) 
(39) 
(39) 
38  147 

160 

(39) 

'8  175 

'8  226 

305 

(39) 
(59) 
(59) 
'8  116 

127 

(39) 

(39) 

(39) 

19 
20 

(39) 
(39) 

48 

?1 

784 

(39) 

17 

2? 

467 

3 

23 

8,249 

4,286 

2,180 

2,500 

757 

1,242 

580 

84 

33 

24 

24 

business  and  professional  profit 

(") 

(39) 

'8  1  213 

(39) 
(39) 
(39) 

'8  1,833 

'8  5,429 

443,964 

61,006 

45,555 

17,711 

13,684 

4,563 

2,862 

360 

78 

26 

(39) 
(39) 
(39) 
(39) 

'8  1,229 

'8  4,901 

323,824 

65,201 

16,837 

10,908 

4,326 

2,819 

323 

85 

20 

(39) 
(39) 
(39) 
(39) 
(39) 
38  2,201 

'8  6,623 

451,663 

58,495 

25,380 

8,858 

5,612 

572 

125 

34 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
58  3,773 

258,912 

45,068 

10,012 

5,181 

471 

88 

24 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
58  1,215 

58  5,451 

251,370 

196,029 

40,744 

1,909 

335 

81 

7 

2 

(39) 

(39) 

1 

? 

(39) 

3 

'8  7  183 

4 

534,519 
83,314 
41  000 

(39) 

5 

6 

(39) 
(39) 
(39) 
(39) 

1,761 

165,937 

8,471 

630 

154 

3 

3 

7 

42,531 
16,918 
13,381 
4,738 
3,235 
361 

(39) 
(39) 

s 

(59) 

q 

in 

(39) 
'8  263 

20,960 

1,541 

113 

1 
2 

11 

(39) 

38 

3,421 

218 

1 

12 

13 

96 

24 

1 

4 

509 

13 

9 

14 
15 

16 

1 

17 

749,645 

597,699 

431,641 

560,866 

324,966 

498,195 

177,886 

22,937 

3,684 

535 

18 

business  and  professional  loss 

17,862 

22,183 

1,195 

12,578 

10,761 

38  649 

1,231 

553 

10,290 

'8  5,250 

'8  597 

921 

506 

14,113 

'8  6,659 

'8  834 

1,320 

885 

58  7,798 

'8  2,806 

58  546 

957 

668 

12,926 

58  3,014 

'8  865 

1,925 

1,794 

'8  5,747 

(39) 

'8  196 

994 

1,359 

58  1,104 

(59) 
(39) 
58  147 

418 

(39) 
(39) 

(39) 
(39) 

19 
20 
21 

1,589 
692 

(39) 

151 

(59) 

52 

22 
23 

43,521 

25.772 

17,564 

23,811 

12,775 

20,524 

9,137 

1,819 

693 

148 

24 
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Table  4. — Individual  returns  for  1947,  by  adjusted  gross  income  classes  and  by 

Frequency  distributions 

[ClaHses  in 


Adjusted  gross  income 
classes  ' 


Number  of 

taxable  and 

nontaxable 

returns 


Size  of  specific  source 


Under 
0.1 


0.1 

0.2 

0.3 

0.4 

0.5 

under 

under 

under 

under 

under 

0.2 

0.3 

0.4 

0.5 

1 

I 

under 
1.5 


No  adjusted  gross  income  * 

Under  0.5 

0.5  under  1.. 

1  under  1.5 - 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5  * 

5  under  7 

7  under  10 

10  under  25 

25  under  50 --- 

sounder  100 

100  under  500 

500  under  1,000 

1,000  and  over 

Total... 


No  adjusted  gross  income 

Under  7' 

7  under  10 

10under25 

25  and  over 

Total 


No  adjusted  gross  income 

Under  0.5. 

0.5  under  1... 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5  * 

5  under  7 

7  under  10 

10  under  25 

25  under  50 

sounder  100 

100  under  500 

500  under  1,000 

1,000  and  over 

Total 


No  adjusted  gross  income  ' 

Under  7< 

7  under  10 

10  under  25 

25  and  over 


Number  of  returns  with 


'8  6,545 

37,489 

111,750 

149,739 

182,020! 

189,964 

181,083 

280,282 

169,647 

186,191 

138,803 

201,668 

49,757 

13,847 

3,203 

74 

19 


1,902,081 


"3,504 

'8  3,942 

'8  4,050 

'85,544 

'8  4,730 

'8  5,848 

'8  6,366 

'8  4,283 

'83,359 

2,101 

2,446 

521 

115 

69 

1 


47,359 


(") 

'8  8,008 

'8  4,152 

'8  4,034 

'8  5,096 

'84,531 

'8  5,240 

'8  7,673 

'84,688 

'8  2,451 

1,967 

2,072 

375 

91 

35 

2 


51,367 


(S9) 
'87,397 

'8  5,653 

'8  6,123 

'85,157 

'8  4,368 

'8  4,174 

'8  7,496 

'8  4,504 

'8  2,527 

1,494 

1,604 

331 

63 

36 

1 

1 


51,062 


'8  4,8871 

'83,493 

'8  4,271 

'84,379! 

'84,995 

'8  5,314 

'8  6,7931 

'8  3,8941 

'8  1,728l 

1,576| 

l,625i 

282 1 

48: 

19 

1 

3' 


(") 

10,015 

'85,917 

'8  3,855 

"5,032 

'8  3,990 

'8  5,087 

'8  6,172 

'8  2,630 

'83,434 

1,216 

1,441 

248 

63 

15 

2 


(J.) 

'8  1,689 

85,050 

24,406 

24,870 

20,367 

14,811 

20,400 

13,090 

'89,255 

5,233 

6,402 

1,127 

259 

74 

4 

2 


C) 

«  1.117 

"1,521 

98,915 

23,677 

19,919 

14,201 

18,057 

'8  9,418 

'8  7,841 

4,027 

5,207 

893 

205 

51 


44,062       49,304      227,989'     205,693 


Number  of  returns 


40,010 

119,337 

7,879 

11,010 

4,875 


183,111 


'8  2,569 

23,215 

1,236 

1,462 

546 


29,028 


'8  3,072 

18,093 

'8  855 

984 

359 


23,363 


'8  2,105 

13,690 

'8  546 

715 

251 


17,307 


'8  1,349     "2,050'    "5,718l    "3,979 


11,706; 

'8453 
710 
171 


"  8,049 

"474 

610 

176 


22,118 

1,432 

1,736 

604 


"8,190 

'8  803 

1,121 

437 


14,389!      ll,359j      31,6081      14,530 


Number  of  returns  with  net  gain 


28,398 

28,753 

89,167 

117,594 

139,757 

172,558 

179,717 

309,206 

199,888 

203,753 

139,431 

183,753 

51,110 

17,476 

5,998 

210 

84 


1,866,853 


"4,182 

"6,752 

20,057 

21,425 

27,268 

32,269 

32,101 

50,020 

30,143 

29,246 

22,670 

28,593 

6,848 

1,622 

354 

4 

3 


313,557 


'8  2,419 

"  5,980 

13,428 

17,622 

21,032 

23,694 

26,103 

37,389 

21,784 

20,434 

13,854 

18,136 

3,981 

1,001 

211 


227,069 


"  2,546 

"4,281 

10,506 

13,293 

14,800 

18,127 

16,890 

32,280 

18,987 

15,995 

10,300 

13,287 

3,042 

688 

151 

3 


"2,049 

"3,222 

"7,401 

"8,714 

11,938 

11,809 

13,786 

20,756 

13,138 

10,282 

8,075 

10,452 

2,469 

593 

119 

3 

1 


175,176     124,807 


"  2.450 

"3,206 

"8,217 

"7,537 

"8,606 

13,196 

13,489 

19,450 

10,892 

11,103 

6,541 

8,363 

1,965 

501 

102 

4 

1 


115,623 


"  5,097 

"3,305 

25,134 

27,384 

30,047 

37.532 

37,8731 

64, 793 I 

39,964 

37,930 

21,362 

26,074 

6,454 

1,716 

382 

5 


365,052 


"  2,870 

C) 

"2.222 

17,077 

15,232 

17.343 

18,267 

35,758 

25,363 

27,054 

13,627 

15,838 

3.955 

1.125 

273 

11 


196,337 


Number  of  returns  with  net  loss 


26,495 
410,631 
51,871 
84,512 
36,840 


"2,365 
93,843 
10,6811 
11,388' 
4,129 


"1,110 

62,867 
6,293 
7,911 
2,562 


"  2,055 

44,102 

4,573 

6,675 

2.216 


Total 610.349      122.406^      80.743!      59.621       43.623       38.177      111.301      154.578 


"  1,268 

31,188 

3,688 

5,586 

1,793 


"  1,589 

27,028 

3,121 

4,760 

1,679 


"  6,0291 
70,522, 
8,9301 
19,0731 

6,747 


12,079 
81.081 
14,585 
29,119 
17.714 


For  footnotes,  see  pp.  204-206;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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size  of  each  specific  source  of  income  or  loss  comprising  adjusted  gross  income , 
of  returns — Continued 

thousands  of  dollars] 


Size  of  specific  source— Continued 

1.5 

under 

2 

2 

under 

2.5 

2.5 

under 

3 

3 

under 

4 

4 

under 

5 

5 

under 

10 

10 

under 

25 

25 

under 

50 

50 

under 

100 

100 
and 
over 

partnership  profit 

(39) 

(39) 
(39) 
(39) 
(39) 
'8  2,139 

102,750 

14,731 

19,413 

'8  7,890 

'8  6.966 

(39) 
(39) 
(39) 
(39) 
'8  1,253 

'8  2,392 

94,439 

21,573 

'8  6,879 

'8  6,599 

2,946 

3,729 

615 

104 

36 

1 

1 

(39) 
(39) 
(39) 
(39, 
(39) 
(39) 

'8  2,051 

147,273 

20,469 

14,418 

6,880 

6,165 

975 

216 

71 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
'8  3,024 

79,643 

16,200 

6,705 

5,660 

864 

189 

44 

2 

(39) 

(39) 

(39) 

(39) 

1 

(39) 

? 

'8  1,441 

(39) 
(39) 
(39) 
(39) 
(39) 
(38) 

'8  3,382 

103,529 

96,109 

33,896 

3,398 

660 

159 

4 

1 

3 

'8  2,002 

4 

104,263 

5 

20,201 

(39) 

6 

14,368 

7 

15,060 

(39) 
(39) 
(39) 

1,339 

122,953 

12,034 

1,562 

310 

7 

1 

8 

'8  8,782 
'8  7,776 

(39) 

(39) 

(39, 

9 
10 

3,595           3.605 

(39) 

'8  384 

26,560 

3,302 

313 

7 

1 

11 

4,397 

728 

156 

34 

1 

3,656 

674 

135 

32 

1 

2 

(39) 

128 

6.668 

614 

4 

2 

(39) 

4 
11 
1,291 
36 
4 

12 
13 
14 
15 
16 

1 

17 

183,642 

163,556 

141,461 

201,228 

113,882 

243,341 

138,663 

30,629 

7,491 

1,352 

18 

with  partnership  loss 

'8  4,629 

'8  4,533 

38  494 

'8  2,762 

'8  2,270 

'8  319 

'8  421 

237 

'8  1,779 
'8  2,295 

58  196 

58  347 
186 

'8  1,848 

'8  2,325 

'8  299 

505 

281 

'8  1,481 

(39) 

'8  175 
'8  332 

188 

'8  3,653 

'8  1,905 

58  464 

821 

540 

'8  2,247 

(39) 
58  113 

'8  421 
391 

(39) 
(39) 
(39) 
(39) 

147 

(39) 
(39) 
(59) 
(39) 

51 

(39) 
(59) 

19 
20 
?ll 

773 

2? 

303 

7 

23 

10,732 

6,009 

4,803 

5,258 

2,868 

7,383 

3,387 

756 

284 

47 

24 

from  sales  of  capital  assets 

'8  1,839 

'8  1,113 

(39) 
(39) 
(39) 
(39) 

'8  5,626 

'8  4,870 

10,604 

'8  9,759 

11,156 

7,117 

8,374 

2,252 

615 

172 

4 

1 

'8  1,246 

(.9) 
(39) 
(39) 
(39) 

58  1,630 

58  4,174 

'8  6,874 

'8  5,435 

'8  6,199 

5,356 

6,712 

1.718 

572 

138 

(39) 
(39) 
(39) 
(39) 

'8  1,080 

(39, 
(39) 

'8  8,213 

'8  6,407 

'8  8,467 

7,159 

8,884 

2,601 

833 

228 

3 

1 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 

'8  1,204 

'8  4,193 

'8  3,661 

4,841 

6,175 

1,896 

654 

168 

3 

1 

(39) 

(89) 

(39) 

(39) 

1 

(59) 

2 

'8  1,181 

(39) 
(39) 
(39) 
(39) 

3 

'8  2,715 

4 

'8  8,223 

5 

10,265 

(39) 
(39) 
(39) 
(39) 
(39) 
'8  391 

6,875 

4,744 

2,335 

688 

16 

3 

6 

10,454 

7 

21,206 

(39) 
(39) 

'8  4,514 

8,786 

14,638 

5,026 

1,908 

534 

8 

6 

(39) 

8 

13,279 

(39) 
(39) 
(39) 
'8  153 

1,369 

1,565 

570 

18 
7 

(39) 

9 

17,626 

10 

9,342 



11 

11,183 

(39) 

25 

862 

760 

13 

9 

1^ 

2,765 

13 

878 

199 

4 

8 
949 
111 
50 

14 
15 
16 

17 

111,989 

64,461 

41,477 

46,824 

24,829 

37,311 

15,605 

3,883 

1,734 

1,119 

18 

from  sales  of  capital  assets 

19 

?0 

f,\ 

?■> 

?3 

?4 

114 
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Table  4. — Individual  returns  for  19U7 ,  by  adjusted  gross  income  classes  and  by 

Frequency  distributions 

[Classes  in 


Adjusted  gross  income 
classes  ' 


Number  of 

taxable  and 

nontaxable 

returns 


Size  of  specific  source 


Under 
0.1 


0.1 

under 

0.2 


0.2 

under 

0.3 


0.3 

under 

0.4 


0.4 

under 

0.5 


0.5 

under 

1 


1 

under 

1.5 


No  adjusted  gross  income  ' 

Under  0.5 

0.5  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5' 

5  under  7 

7  under  10 

lOunder  25 

25  under  50 

50  under  100 

100  under  500 

500  under  1,000 

1,000  and  over 

Total 


No  adjusted  gross  income ' 

Under  7^ 

7  under  10 

10  under  25 

25  and  over 

Total 


No  adjusted  gross  income  •' 

Under  0.5 

0.5  under  1 

1  under  1.5 

1.5  under  2... 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5* 

5  under  7 

7  under  10 

10  under  25 

25  under  50 

50  under  100 

100  under  500 

500  under  1,000 

1,000  and  over 

Total 


Number  of  returns  with  net  gain  from  sales 


"3,265 
»8 3,373 

'8  6,252 

10,905 

13,022 

13,713 

12,112 

20,578 

12,915 

12,085 

5,613 

6,170 

1,031 

274 

114 

6 

3 


121,431 


(") 
(") 

58  1,317 

'8  2,182 

'8  1,885 

'8  2,262 

'8  2,031 

'83,418 

'8  1,318 

'8  1,426 

1,020 

900 

176 

39 

32 

1 


18,868 


(") 
(") 

'8  1,641 

'8  1,113 

'8  1,911 
'8  1,242 
'8  2,754 
'8  1,123 

(39) 

'8  556 

579 

117 

25 

14 

1 


13,835 


(") 
C) 

(39) 

'8  1,199 

'8  1,863 

'8  2,078 

'8  1,572 

'8  1,333 

'8  1,506 

'8  1,048 

'8  402 

'8  484 

73 

13 

10 


13,627 


(39) 
(39) 
(39) 

'8  1,008 

(39) 

'8  1,431 
'8  1,145 
'8  1,382 
'8  1,069 

(39, 

'8  391 

'8  368 

70 

11 

2 


C) 

(39) 
(39) 
(39) 

'8  2,197 

(39) 
(39) 

'8  2,009 
'8  1,242 

(39) 

38  422 

'8  368 

58 

20 

5 


10,103 


(") 

C) 

"1,965 

'8  2,840 

'8  2,262 

'8  1,452 

'8  2,802 

'8  4,507 

'8  3,639 

'8  2,721 

38  649 

1,157 

146 

43 

6 


24,759 


(») 

(") 

C) 

'8 1 . 106 

»«  1,555 

'8  1,761 

'8  1,161 

'8  2,160 

'8  1,464 

'8  1,231 

"515 

531 

69 

21 

6 

1 


12,088 


Number  of  returns  with  net  loss  from  sales 


14,505 
70,337 
4,522 
6,112 
2,554 


98,030 


(39) 

15,801 

'8  865 

1,068 

376 


18,582 


•8  1,278 
12,102 


568 
226 


14,658 


(39) 

'8  7,090 
38  443 

663 
163 


9.108 


(39) 

'8  6,273 

'8  402 

'8  363 

119 


8,095 


(39) 

'8  5,691 

'8  319 

'8  263 

122 


6,972 


'8  1,374 

11,785 

'8  680 

899 

319 


15,057 


'8  1,313 

'8  5,563 

»8  453 

742 

269 


8,340 


Number  of  returns  with 


'8  1,828 

'84,611 

20,324 

23,683 

23,100 

23,910 

22,263 

38,422 

27,492 

36,634 

26,904 

45,083 

15,564 

6,124 

2,999 

128 

49 


(39) 
(39) 

'8  1,220 

'8  3,174 

'8  3,348 

'8  3,148 

'8  2,516 

'8  4,055 

'8  3,857 

'8  2,808 

1,844 

2,435 

571 

220 

66 

2 

4 


(39) 
(39) 

'8  1,642 

'8  1,329 

'8  1,777 

'8  1,517 

'8  2,964 

'8  4,239 

'8  2,095 

'8  1,987 

1,205 

1,757 

444 

138 

49 

1 


(39) 
(39) 

'8  1,415 

'8  2,052 

'8  1,944 

'8  2,835 

'8  1,992 

'8  3,726 

'8  2,225 

'8  2,646 

1,102 

1,552 

360 

122 

32 

1 


319,118       30,035       22,251       22,813       17,631       13,364 


(39) 

'8  1,296 

'8  2,160 

'8  1,727 

'8.1,652 

'8  1,523 

'8  1,258 

'8  1,879 

'8  1,763 

'8  1,706 

'8  886 

1,120 

312 

80 

36 

1 


(39) 

'8  1,754 
'8  1,085 
'8  1,404 
'8 1,101 

(39) 

'8  1,350 

'8  1,880 

'8  1,037 

'8  762 

1,210 

249 

78 

28 

1 


(39) 
(39) 

11,804 

'8  6,070 

'8  4,584 

'8  3,385 

'8  3,737 

'8  6,124 

'8  3,366 

"5,314 

2,997 

3,782 

1,015 

272 

116 


52,892 


(») 

(") 

(«) 

M 7,468 

'8  4,023 

»«  1,949 

"2,516 

"4,396 

'8  1,923 

'8  3,251 

2,143 

2,756 

694 

216 

86 

2 

1 


32,423 


For  footnotes,  see  pp.  204-206;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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size  of  each  specific  source  of  income  or  loss  comprising  adjusted  gross  income, 
of  returns — Continued 

thousands  of  dollars] 


Size  of  specific  source — Continued 


1.5 

2 

2.5 

3 

4 

5 

10 

25 

50 

100 

under 

under 

under 

under 

under  ' 

under 

under 

under 

under 

and 

2 

2.5 

3 

4 

5 

10 

25 

50 

100 

over 

of  property  other  than  capital  assets 


(") 
{") 
(") 
(") 

58  1,004 

(S.) 
(59, 

(") 
(39) 

(39) 

38  340 

"284 

47 

11 

9 

1 

1 


(") 

(39) 

(39) 

(39) 

(39) 

(39) 

(39) 

(39) 

(39) 

(39) 
38  288 
58  284 

30 
10 

5 


(39) 


(39) 


(39) 
(39) 
(39) 
(39) 
(39) 

38  185 

38  121 

19 


(39) 


(39) 
(39) 


(39) 

(39) 

(39) 
38  299 
38  268 

49 
16 
2 


(39) 


(") 

(39) 

(39) 
38  175 
38  116 

23 


("•) 


(39) 
(39, 
(39) 
38  361 

38  442 
71 
24 


(39) 


(39) 


(39) 

38  268 

63 

11 

5 


(") 


6,015 


4,468 


2,546 


2,204 


839 


1,853 


380 


30 


of  property  other  than  capital  assets 


(39) 

38  2,254 

38  206 

'8  379 

161 


38  1,278 

(39) 
38  114 

38  247 
111 


(39) 
(39) 

38  124 
38  121 

85 


38  1,053 

38  1,210 

38  237 

38  289 

133 


38  1,149 

(39) 
(39) 
38  126 


'8  1,703 

(39) 
(39) 

'8  284 
197 


(39) 
(39) 
(39) 
33  84 

138 


(39) 
(39) 
(39) 
(39) 


42 


(39) 


(39) 


(39, 
(39) 


3,949 


2,677 


1,651 


2,922 


2,040 


2,628 


1,073 


186 


income  from  estates  and  trusts 


(39) 
(39) 
(89) 
(39) 

38  4,033 

38  2,376 

38  1,750 

38  2,624 

38  2,848 

38  2,236 

1,669 

2,078 

534 

162 

64 

3 


(39) 


(39) 

38  5,616 

38  1,944 

38  2,938 

38  1,438 

'8  2,257 

1,349 

1,867 

530 

152 

55 

2 


(39) 


(39, 


(39, 

38  2,592 
38  1,296 

(39) 

'8  1,523 

1,009 

1,515 

387 

135 

49 

1 


(39) 


(35) 
(39) 
(39) 
(39) 

'8  5,573 

38  2,291 

'8  3,218 

1,895 

2,599 

698 

214 


(39) 


38  2,560 

38  2,754 

1,978 

2,246 

514 

194 

82 

2 


(39) 


(39) 
(39) 


(39) 

38  5,897 

7,941 

9,110 

2,001 

627 

235 


(39, 


(39) 


38  124 

10,999 

4,138 

1,052 

374 

7 
2 


(39) 


(39) 


(39) 

3,088 

1,325 

363 

8 

1 


(39) 


(39) 


(39) 

27 
1,120 

572 
13 
2 


(39) 


(39) 


21,289 


18,514 


9,730 


17,043         10,557 


26,358 


16,769         4,851 


1,752 


846 
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Table  4.- — Individual  returns  for  1947,  by  adjusted  gross  income  classes  and  by 

Frequency  distributions 

[Classes  in 


Adjusted  gross  income 
classes  ' 

Number  of 

taxable  and 

nontaxable 

returns 

Sizeo 

specific  source 

Under 
O.l 

0.1 

under 

0.2 

0.2 

under 

0.3 

0.3 

under 

0.4 

0.4 

under 

0.5 

0.5 
under 

1 

1 

under 

1.5 

No  adjusted  gross  income' 
Under  0.5  -. 

Number  of  returns  with 

1 
? 

"  8,766 

127,723 

177,293 

202,960 

247,199 

265,313 

262,413 

409,422 

200,169 

68,504 

42,271 

50,359 

12,484 

3,951 

1,081 

61 

19 

"1,137 

110,023 

109,260 

114,732 

157,435 

175,947 

185,716 

292,669 

137,894 

15,563 

10,362 

10,846 

2,607 

818 

317 

13 

3 

"1,756 

"6,652 

13,267 

14,320 

16,603 

18,213 

17,167 

25,897 

15,281 

11,027 

5,510 

7,196 

1,559 

483 

117 

2 

1 

"3,622 

11,404 

12,727 

12,959 

12,575 

11,696 

18.089 

"7,895 

"6,631 

3,873 

4,929 

1,107 

322 

75 

1 

2 

"1,250 

"3,159 

10,011 

10,816 

"8,450 

11,436 

"8,591 

13,505 

"6,059 

"3,942 

3,275 

3,266 

796 

227 

50 

4 

"2,392 

"6,009 

"7,619 

"5,582 

"6,032 

"6,064 

10,708 

"4,397 

"5,000 

2,111 

2,299 

634 

202 

34 

8 

1 

"1,975 

"1,007 

26,203 

23,681 

22,693 

19,469 

16,441 

23,036 

14,479 

"9,752 

6,644 

7,269 

1,834 

578 

128 

6 

2 

:i 

{") 

4 

18  013 

I 

1.5under2 

10,344 

6 

2  under  2.5 

"8,897 

7 

2.5  under  3 

"6,458 

8 

10.465 

q 

"3,999 

in 

"5,735 

11 

7  under  10 

2,905 

1? 

10  under  25              ..  .. 

3  887 

13 

25  under  50 

898 

14 

50  under  100 

327 

15 

100  under  500 

77 

Ifi 

500  under  1,000 

4 

17 

1,000  and  over           

1 

Total 

18 

2.079,988 

1,325,342 

155,051 

108,664 

84,837 

59,754 

175,197 

74,110 

For  footnotes,  see  pp.  204-206;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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size  of  each  specific  source  of  income  or  loss  comprising  adjusted  gross  income : 
of  returns — Continued 

thousands  of  dollars] 


Size  of  specific  source — Continued 

1.5 

under 

2 

2 

under 

2.5 

2.5 

under 

3 

3 

under 

4 

4 

under 

5 

5 

under 
10 

10 

under 

25 

25 

under 

50 

50 

under 

100 

100  and 
over 

miscellaiK 

;ous  incom 

eS7 

(S9) 

(39) 
(39) 
(39) 
(39) 
(39) 

58  8,370 

58  1,420 

.58  3,580 

58  1,825 

58  1,728 

1,081 

1,425 

378 

121 

35 

2 

(S9) 

(39) 

(39) 

(39) 

(39) 

1 

(J9) 

?, 

(59) 

3 

(S9) 

4 

12,906 
58  4,045 

5 

(39) 

58  5,232 

582,111 

(39) 

58  1,026 

58  793 

1,089 

294 

92 

28 

1 

1 

6 

58  3  250 

(39) 

58  4,838 
58  1,615 

58  1,415 

1,288 

1,499 

369 

127 

28 

1 

(39) 
(39) 

58  3,057 

58  1,242 

58  680 

884 

259 

89 

23 

2 

1 

7 

58  4  460 

8 

58  2  722 

(39) 
58  2,624 

2,008 

2,004 

568 

206 

45 

8 

3 

(39) 

(39) 

(39) 

9 

58  2,819 

10 

1  679 

(39) 

1,467 

369 

127 

44 

1 

11 

2  288 

(39) 

198 
50 
17 

1? 

614 

13 

149 

33 
16 
2 
2 

14 

38 
6 

9 

15 
16 

2 

17 

35,881 

21,265 

11,875 

11,589 

6,355 

7,618 

2,110 

277 

53 

10 

18 
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—  coot 


CDOCOCOO>-t.-H(M.-«r^GO— »0000— «l'-COlO 
->C^IC^CO»OGO»O^I'^0'-»T-<1— CO" 
•-•CN|C0'^»OCO<O»OCiCO'^C^i— ' 


—  -      -    --     -  CO  CO  I- 000  t-.  OJ-T  t^  OCSt 

'?^aiiO'^CO'-'O-t"»O00W5C0'MdW3CO 


.— tiOC^IC^C0»0G0»0^I'^O'-»T-<l—  CC'03-«'COCOC'ICS>-"'-''-t»OCOClCl'-< 


Ot^,— i^HGOcDOiOCOI'--^COOt 


-co— (COCOOCOOOC^IC 


.  1— <  iO  »0  Oi  — t  c 


-  o«o  CO  00  CO  c 


ix>— «oo>ooTr»ot-»ooo;(OcO"^oot-r-»ooocor^^Ti— 'I 


.-i-j^ooo-M-^-— «a>c^co-T"coc^o-^c*»-it-t«-< 
^~«'^^co•■r»ocOlO»O^CliOcoc^l•-' 


IQOOOt^ 


ooco'rioO'^r-ooi'^ooo>.-«r^eot^»-"cot^wscoe^QOooo»-tt— oacot>-«oo6coooooo 


■"cpeooo— <ocO'-*<M«— 


^UOC^CO-— 'ODCO»-'OCOt^COOl»OC4'— tC-JC^COt-OaO^HOSCO-" 


cot^coc&cD'^r^f'cOi— <ic^><0O'^coci-< 


t^I*  CO  -^ 


•ri^Cftc^coojcot 

<M  U^  O  to  O  CO  I^  I 


j»Ott'— «co<OQO^^^r<0'" 


.-•^^  C^  (M  C 


JOI   — «  C^   --H 


J  CO  OT  »0  CO  '-• 


5<M  i-H  r-li-l  CO*-" 


C^     fc,--     ^<^>     L-^- 


CO  t^  CO  03  -^ 


S8 


3  ""2  t.'O  ""a  i."^  "13  ^"i."i,i.uuuo3ooSa;«aSaS 

»  a  3^3  5  C  3-3  3  C  3-3  = -g  C  ~j  _,  ^ -5 -3  ss--cs5s-s 
„^u5Cu5'^'0=>O^>oC353caaCa3333P33333 
®«t-;   3(M10  1^   ScvjiOW   3ira   PlO   3    3    3    3    ^O  —  IMM'J'IOO'OOO 


82 


=  c  fl  a  c  3  3 
3  3  p  3  :3oo 

O  O  OQOO  »0 

»0  <0  I*  00  OS  •-!  •— 


■^  ?H.-i.-ii-l^^.-H.-i.-i.-iC^(MMNCSC^01(MC«C^COCOCOCOCOCOeO 
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r*QOo>o»-"C^eO'^»o«or-oo 


o "-f  c^ CO "^  ic  to  t>- oo a> o •-< CQ eo  t*      »o      to      t>-oo 

to  kO  O  to  to  O  >0  U^  lO  U3  CO  CD  CO  CO  CD   CD    CD   CO  CO 


I  o»  0>  00  Ol 


1-t  TfCOCOOJ 


CDO>'«1^t~^CO'-'OlOOOCOCOOOsOiC^ 

"^»ooscoeooicoiocococccotoc-jio 

COCQt^OiCO-^OiOiOC^I'T'iOCDtCCD 

OOCOC30»OCOt^I>-CCtCCDOtOCOt--.CO 
OiOJi— icDO^C^i— lOOOtO'^Ot^'— <0 
C^»-tCO'^tOiOcDtOtOCCWMC^'-<»-' 


3000iO>r-tOCOCO'— 'CO<MCDtOM 


§co  ^ 
OO  i-H 


co"^*OTroc^o^_       ^     -- _. 

t-O'^ooooioooO'-Hooaicocoo 

CC  lO  05  <M  CO  cTiO  go"  CO  CO  OS  (M  "M  OS  O 

tO'-HOO'^eO'-'oor-t.-iooc^eoTrTP 
r-^.-lC^^c^co(^^co(^^.-'.-H,-t 


Oi  1-1  ■«*«  r^  » 


■<*^'^cool'-^^-■^ooloo^-.cDcoc^c^^ 

OOtOTT'CQOCOCOOitOOOiCD'— iTfOl 

.-HtOQOtOCDOOOiOOS'-HOSGOfMt---^ 

CO-^OiOi-^COCOOStOOOii— <cO»— "CO 

005.-ic^coGOooeor--ioc^r^oococ^ 

CS!£)tOtOtOCOCOC^C^»-Hf-H 


o  o 


o  o  o  o  o 
'  o  o  o  o  o 


»o  O  OO  IC  ^ 
(M  CO  ^  to  t-  .—    1 


-O -13 -C -C -O -T^ 


: -CI -a -3 -3 13 


^  ^ 


.C^    L,^    L^C^J    ,(M    .iCTt*    , 


:  '^ 


i  CO 


Oi 


T3    WT3    .      «    >        _' 


oooooo^ 
o  to  ooo  tO^ 


oooooo 
o  o  o  o  o  o 


30000 


(C^CO"^»Ot-»-'.-«C^CO- 


1^  rt^XJ^iOCto^tOCiO^tOC^C 

t^  HOc:tOI>;=3c^»ot,.Dc^iOt>.3iOCJ 

^^t^OO'-ti-Hi-4r4(MC^CKicicOCO"^ 


-Q0  0SO^HC<lC0-<»'t0eDt--.00 


o*-tc^cO'^ioeor*oooao»-ic^co^j<      to      (O      t— oo 

tO  to  to  to  to  lO  ^  >0  u^  ^  CO  CO  CO  CO  CO   cO   cD   cO  ^ 
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•i-^i 


M^  E 


•^  00  eo  I  - 1  -  Oi  "  c 


s  a>  T^  O"-  '^  - 


-     _       ICII-CCMCOCOQO 


CO  uo  ^  o  o  ; 


-^  —  CI  CO  I  -  I 


.  '^  lO  »0  c*3  C-l  • 


I  — I  C',  ^,  -Xi  I  -,  Oj  u^  lO  O"'  '^  ^  ro  C<  O  CI  <-• 


.»o^— 'C^coc^ox-i^ocicc-ViCOiO*: 


-CD^3CiO'-OI-—  J-Ci'lOO- 


CO  C»  ^  C^  — ' 


«aiCJJ0J0u^'C^r-*c5»ftr>-d^' 


^kOOwScocci-c^co-^co: 


i-i--r)'<fOc*o  —  r 


.^O^CCOfOOiCO^* 


;X'--o»0'«j*  —  fao»oc<*cc»QOc^foa6»o^r-^ 


0^tCDNaOC^tOOOtOCOCOC^'^^OCOOC^«OQOcD>0:OC^'Ve<3^^ 

C«  ^«  <0  •— d  O  •-•  CD  CO  C5  0>  Ol  CO  t^  ^«  Ofl  •-•  .-"  »-•        ^^ 


"-•-^ClC^diC^C^^^- 


^•^'-O-^kC-^OiUDr-.iO'^OfOC^CO 


r^r--»ot-^-eoo5>-'c 


—  o  40  yD  o>  I 


"cac^o^oc^eococ 


.fcC-^^^00»ot^cr)'^(Mc 


CD  O  Oi  CO  00  t 


»ai^-*ooco-^»-c^o«D'^»o^»«cocD--c^o» 


dcDOsr-  —  eooson-'^^-c^on 


'«oi»oa>'*ftD»ofc»c^'^aooai»0'^Od  —  osc^-^oscD^  —  ■^<-« 


t-  e^  O  CO  *^  '-D  ^^  - 


5  OS  CD  t—  CO  C^  — ' 


50sc5--OtD'«<i/5eOOC 


>  CD  lO  CDO  O 


CD  •— '  CD  ■^  *o  : 


jOiOOoocot^-^c^Qoooiac^^-wa^c^oao^c^  — 

"»COOO— *CJCO»003CiC^'COC001'^CSC'l 


^^  —  ^C.5C^  —  ^ 


00OOI^^-»O^-:DdCD— '4ft00C0--»O--O00e0t^  —  <DOO.-«OOOOfcOCOOiOiOSOeOOQOQO 

ooc^co^O-^ooooc^-^oooj-— M'r*coOcor-c»«QOoO'^«coco»ft'»»t^ci05^«t>-o— *o»e«ao 
.-"■^a;aoa»t-co^^Oicocot'-os^<'^r>-cooQOMC*^ccc^c^^:DOO»o»Odfo»ftooooi»o 


OOiXiO'«»"Cl'^I'-dt^' 


I,  crs  —  Oi  G 


t^OOOOi-Ht 


CO  CD  CO  C^  C 


s  »o  oi  -^  c^  cr.  X  CD  cc  t-  t-  ro  ^  .— 


O— il-'^'(r»C'ercDCOC4*Ci~~     .--_---_     - 

^nt-  >— lOOOiOcDcoco'-Dj-o^'caososw^co': 

f-i  r-t  rH  CsTcCcO  CO  CO  (©"lO  Co"<N  -* 


CT>C^CiC»CCr^'— >fl'^C«W3*COOcD30tCt^«r^iCI--Tf'C«C^t^»0O'«»«iCCD^'*'C0a0'^C0 

coO'--'0^-coiOOc^»ccD''»'r-tcnc?<io;Oco'^»or^ar)Cic^t^cor^*c-^  —  oi'irco'^^^ 
•"-"OcococDioicr-iCo;— '■^*ct'-o;"^*caoxi-»croco'-s^ro»c03CO^Oac:Do::D«-i 

oiccxr^CN  —  c-i-^oo<Mt^r-»o--''—  cr-coor-ccy:;rcr^'<j'^:D^(^Trcoai»c  — "cD  oTcio 

^-CO-^-^  —  cDi-«0S0ii0C0r-CSCit--0i*OOOO0C»00C^-i0t^t--cD3C40O4C^«»0*CO 

ooco^^c^r*cDOO^Ht-,coc«oooc^CNiaoc^aoiOC^<-"OiCi-^e^»ooc^oocD'Vcoc^t>.coc5 

r-«(MCO^»C«Dr*GOOOCDCOO>t^t^  -^O  C^"^  ^  w  r-T  CO  C^T'-O*'-" 


cocD^*ocD■^■^^*c^--^0^^*'9''^'-Dco^a:t-— 'Oico^O:D-<«GOOOicx!u30>caocor>.^ 

t^OJ-— "t-OO^CD— •OiO^'^'^'CCCOOCO'*<OOC«00^«OOOC^COCS|40cOO)CO  —  *0»00 

'^oo^'^DM'r-co^c^OQor--'— ooooiOiooO'^-«»c4'-'Coeo^Ddd«^'OOaocoo^ 
^o;o50i»c<9'C^cD*«cDOii^OyOuC'^^a--0;DC^c«cocO'-  cir^  w'uc  40  cTcd  ^cf  o  c^i" 

'-DC^0C0000r-».-"dC^V^'»OC^O'-COCDC0"3Oi^'— Oil-'DwwtO'DCI'- 
OiO'XC'liCO'-'eo— ■0^^»CCO'^CO'~CO'M^^*—  Cl^ 

r-".-i.-ic^cirococococo*Ococ<  —  — ■ 


'SO  ^<: 


fcC»« 


I        -C    c^  T3 


a  ^ 

C    C   3^   3    C   3-5   3    C   3   ^  „  ^   ^ 

JiiOt^  Sc^iftt-  SciUSt^   3»o  3U5  3  3  3 

-5  o  o  —  — *  — '  — '  o  cs  cs"  ci  CO  CO  -^  V  »c  'X^  I- 


.     .       o  —  —  —  —  —  c^c^ico-^tOx-t-acc-—  ^  ^  ^ 
c  5.2;^  c^  o  cj  o  o  c.-o-o-o-o-o-rT;-CTr-c-i3*3-OT3-o  c  c  c 

3    -""O    g'O    3"2'^'2'^'5    CCCCCCCCGCCCCCC333 


;  3  3 


5 ~CO< 

O  —  C^CO'**CO»COOCOCQOO»OC 

;  —  —  ^-  —  —  —  oc^ro-^^c^r-oo.-^-  —  c 


•HC»eo^»0«ot>-oooiO-^cieo^»o«ot^oooso^dco^»cc©r*oooao  — c«eo^»ocDr- 
^^^-i^*^^,^^^,-.^c^c^c^c<c<c*e^c^c^c<cococococococrn^ 
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C00>O^C^C0"<»<»0'^t>-00 


05  O  ^- N  CO  •*  »0  cOb-QO  0>  O  •-*  <N  «^ 


CO  CS)  ^J<  C^  t*  CO  »« 

»o  o>  05  r^  N  o)  Tj« 

(N  M  T»«  »-•  00  CO  C^ 


00  r*  loi'-  •-'  CO  c 


-«**  Oi  CO  Cfl  05  t^ -^ 
i>-»CCOCO 


OQOcqoa>eot>-r--c^ooooDiocqt^ 

■^t-C000300CCCOlOC^'-'CO^t*iOC^ 
C^CS|CDCO<MOOCOW3COOW3'-'0»COO 

csTco  -<»«coioooc^u:i-^r^^^coot^ 

CO00O^"^OI'OiO»0'— 'OOOCOCOtJ* 

cst^oo^eoeoioco^ciO^coO'^c^ 


<-"  OO  f^  OO  CD  W5  '-' 
!0  to  C^  CO  t-*  CD  Tf< 
^  «-"  OO  CO  CO  C^  CO 


CO  CO  Oi  C^  CO  CD  CO 


OCDift"— '—•CD^-iOJOOOOiCO'— ''-'C5 
CO"— 'OOU5C^»OOOCOC^t^OC>)"^0505 

C^iOQOtI'CDO'— 'CD— 'iOI^iMOOCOt- 

OcDCOdCO-^C^cDcD-- 'Ot^CO'-'O 
UDCDCO<MCD050COCO'— 'r^»C»0»005 

CO-— •COt^OSOiCO'-'^O^O^O'^C^ 


0>  05  c^  c»  ^  *o  c* 


cDCDif5C^4ft|--OCOOi'— 'COU^-^^CO 

■^■^oosoO'««oooco5ooooa>coc^t>- 
^Oir-*c^oosc^cocDi-r-cococo»0 

05cOCDQOO*-*t^W5cOcOI--Oi05'— «^ 
t>-CDt-'-*r*C^OOt^QOOC^<MC^CO 

i-tiCWSOOOOr^QOCDCDCO'^C^fO'-t 


■^•^OOOOiiOt-Ot^<MC^ 


,      ._300iiOt 

oooscoo-^^^cocoosooo 
coco"«»'r*0'0^-co-«s'C--" 

iOCD*-'t-^U300COt--'^C 


«D— 'tftoooococoosr^c 

03  OO  OO  tO  CD  kC  (N 


r-,'^00'^CDOCOC^C^00Oil>.CDCDCD 
C^cO^i— iU5CD»ft050COC<»r-COt~-'-' 
^Oi^COOOOt^^-'CDCD— "OlO^Oi 

-^'^  CD  04  W5  O  CO  lO  O  CO  lO  O  OO  O  CO 


)-^cDOOcOOOiOt^O— "< 


1  OO  CO  '— '  CD  Tj*  lO 


cooscoi--^r^co^Trooo 

■^aOCD'^cDtncOO>OOC4 
iMt^-^t^OcOOiCJOCOCT)'-' 

lowicocic^^t^oocpcp-^o 


lTT'OC^t>.l>>COC^'N 


eo»OOCQcDcDioooTj«asooc^w5w30 

Oi'-'r^C^C005t~^OSOSC<lCDCOC^Oi'^ 
.-lOOOOO^'— lr^OiOI>.CDO*OC<IC^ 

OiOSOiC'-'^oOOsWSiOOiOiiOCDC^ 

lOcDCO'—'r^O'— 'OSOiOOCOOOOiCO-— ' 
lOi— ■CCi-tCOCOOC^iOOl'— 'COO^CO 


a5»ococO'^^cocs»ooi-'co 

lOC^CO'-'OOCDC^i— I 


MCO'^'-'OiiMTliC^OOiCOOCOt^CD 

b»r-«ocor^'— 'lOcooco'^OiOiOsoi 

oooi— ic^'^i— •r-.GoaiOO'^coc^t-* 

Oi»-iQOCDCO^*<OOiiCi— 'CO^J'^C^CD 
C^COCOCNC^OSOCOt^'^-^C^CO'-" 


i    a 
S     2 


.1  I 


CO  -^  »cr>.  -->  lu  lu 


"O  "D  "O  "O  "O   , 


- -a -o -o -o -o -^      ^       a> 


;8s: 


X    O    flkOt^   Sc^iOt^   3IMU5I 

^  Z  t3  O  O  -^  —■  -^'  '-'  IN  C^'  <N  c 


X   g>    X 

ca  *■  c« 


Q0OsO*-<Me«S^*»OeOt^00 


O'-«C^M^<»«CDt^00  OiO  ^  C^  eo  ^        »0        CD 


CO  W^^  ^-^-^  ^  ^■^^        ^  lO  *0  */)  lO  kO  ^  ^  U3  »0  lO  C0  CO  O  to  ^        CD 
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,  "i^        := 


t^  J  «-i 


•-tc»eo'«f«»c«or*ooo>o»-^o*cc"^»o<ot^ooo>o^c^ 


it 


•es 


'aOiOOO—'iO— 'C^O'^-r)'Z;C-CC'.D'3>0'-tO  —  CO•CCO- 


)  no  3>  lO  I  -  -^  ^-  'O  C 

^-  "T^i  ■^  lO  «o  'O  -t"  e 


■*o»oco  —  i-»o-fc 


■•  »0  CO  00  ■«<«  »o  — ' 


m  o>  o  c«  r-< 


3^t«OC^OOCCcOiO^H-C*5C 


Oi  ■^  .-H  -v  — .  -^ 


t^cO'-"'-<^c^»oo<o<:Dc^r--^0»cc^asc 


itococ5--»»o^Oii:JC 


?sn 


c«fcOOOoocoO'-^eoo«>a>co'*MC«»OQOiM<M'^^t^'^-*oociOh-oc^o»«aooao 


<o«3Oii--00'— «»oe<i<oco»ocooiC^oco«Doooocor-r^ooO'— '«Doo 


-  iC  r-»  CO  •o  •-' 


-^QOGOfMCOOOOcOOi'^OI—  C0N00OSC*1Oil>.<O-^'^COC<ICilCC0C0^^ 


.co^eoOiO-'fcofMc^ii— ^ 


^ -^  ^  M  CM  (M  C^  <N  •-"         ^ 


cqo-^ic»or^iftr-t^t^i:^<Dcocii>.^(MOOOcoot^c<)cooooir^iOOQOr*co»oo 


_     ,      .     --        .,     ,     _     -      >COO 


)r-«tcoooooor-r-GOOO» 
r^  ^  QO  o  cc  -■ 


T-''-'cc'^»0'"^fOOoocot—  ^o^cocccoc^roc'ic 


CflC^OOcOCCOOiOOOOO'^tOCJCDlftiOWCCt'-Wrt^ 


s^-0>OiCD— «— «t'---eDOiOt 


.  _  _  5C^  O  O  C^  Ol  GO  CO  * 


-.-. , -_  ,    , -.■■00--COO«iO 

os-^-— 't—  •0'^cNO-^"^cc^*'5r-aieoc30eo5Dccr^cD'^co— tcooicoco<-«co»coi^»c^ 
~     ~     "'Dccoooot-^r-'Oico'^'— '^■^fOoo*oas05^»ooor^»ccow3'— «io 

■<  o  r~  CO  c^  O  OS  t^  (M  ic  ao  CI  iO  CO  c^  ^ -^"cs 


.  lO  -X>  (M  Oi  C 


CO  O  CO  CO  »0  CO  - 


-OCO'^COO— •■^c 
'-  --*  ^  ^  CO  <M  — ' 


;  iCcoc^j  CM  —  ^  ^ -^       CO  CM '- -— 


CscOOOOOcOOCCMCOOOiiCiCCOOi— ^COCMCSOiO^OSCOO-^OOCCOCOWS^-  —  OS» 


>*COt~^Oi|^^^C^O— 'TfiiO'' 


^COOiiOOCM-^CC-" 


"Cit-^xooeocc^ococ 


cocot-ooccOTt<r--iC'^05co.-«iocot^:oiO-^CMcc30CMco--'0*o»oc*iOiOOico^^t'- 


3Q005"tt<»CCMk«00'' 


t--'^--«CO'-'  —  t-OOl 


CMCOcOOiCOOiOi  —  OiCDCOOOiOr— ocD»o— *OiI--tOiOCOCOO;c 


-OOOCSiOCMCMC 


I--  r^  O  Ci  —  CO  CO  O  -^ 

--    -    --ICM"  —  -^co 


co-^oiocoo^cor 


JiCCOCDOiCOCs^l^l^C^OSOOOSO'^OXOOCMOJ'TfOOOCMCfl 


-3aococooOTfiocoaoc^»oioiOosasr^r-«':okOcocooioooi>-00iOcocO'^mcooo» 

0>01l>-COOSOO--*<COCOiOC003COcOC000003'-'01^0^0-^COaOt*OCOCOCM»0'^iC 
C^  O  t^  O -H  W5  O  "^  GO  lO  C 


nOCMift'^'^OCDCOCMOOi'^'OcOCOOiiOCOCM^^CM 


^^^^^C^^CM^^ 


)  U3  o  c:  ^co  c 


l^^^w        cOC«4^^ 


•  ^*  CM  CO  ^  »ft  O  "0  o  o  o  o  o  o  o  c 

lO'-*'-''-'^^'— CMCMC0'9■»OCOC'.0CO5'■ 


-,        UO  Oko  "^uo   Ctfi   -^lO   C 
.*i»Cl^3CMiCt^=3CM    ~  ~ 

'2oO^^^^*CMCMCMCMC0C0"*'^iCeOr>- 


-o-3T3-a-o  C  c 


J -o -o -o  "o  "O  T3 -o  T3 -o -^3 -o  t: -o -D  "U  a 


a  a  a  s  s  c  a 


rHC«eO'^»0'-r't^OOO>O^CMCO^i«eOt^QOO>0-^CM 


S5S 


■"CMC^CO-^iOcOt^OOOi- 


io«or^oooao-^e^eo^« 

CMCMCMCMCMCOCOCOCOCOCO 
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COb-OOOSO'-<C^CO'^W3CC) 


H  C4  CO  ^  *ft  CD  t^  OO  OS  O '-' C^  CO '<*<         lO         CD 


CVSCOCOCO'^'^'^'^'^"^"*'^^        "^  iOiOfcOWawS»0*OiOiO»OCOCOCOtOCO        CO        CD        CD 


■^1— <O00CDO-^05C^ 
t^CO^O^OOCDC^-^C^ 

eocDtoo-- 'coeofMiM 


»-«eo'«*<ot^CicoiO"^ 


coQO-^QOeoe<i»Ob»eot^ 

CO'^C^t^OsCflt'-CDiOiC 

t>-os»cr*c^cDeooococo 
eooicDr-OicocOGOcDO^^ 


D^r-co-'foococooo 


cococ^ocsr-ot-^cD 

CO  C^  «-•  <N  — '  r-.  ^ 


COOSCOCOC^'^COCOIO'^ 
■^»Ol—  CO— 'CO'^iO-^CO 
I^OCOOC^cOt-Ci'-'CO 

oioos'— '^r^aoGci-eo 
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Table  11. — Individual  returns  rvith  adjusted  gross  income  for  1947,  by  States 
and  Territories:  Number  of  returns,  salaries  and  ivages,  dividends,  interest, 
adjusted  gross  income,  and  tax  liability 

[Money  figures  in  thousands  of  dollars] 


States  aud  Territories 


Number  of 
returns 
(taxable 

and 

non- 
taxable) 


Salaries 

and 
wages  '" 


Divi- 
dends " 


Interest  " 


Adjusted 

gross 
income  ^ 


Tax 
liability  ' 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois. 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota , 

Mississippi 

Missouri , 

Montana 

Nebraska.. 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon , 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee. 

Texas 

Utah , 

Vermont 

Virginia 

Washington  5' 

West  Virginia 

Wisconsin. 

Wyoming 


1,229,414 

411,840 

539,329 

9,460,970 

880,076 

2,176,539 

300,664 

1,031,923 

1,430,591 

1,461,922 

447,956 

305,583 

9,075,919 

3,025,664 

1,349,045 

1,041,478 

1,314,648 

1,249,311 

617,571 

2,172,646 

4,447,238 

6,092,353 

1,946,591 

487,121 

2,642,431 

363,173 

685,861 

177,477 

408,729 

5,075,812 

250,980 

15,883,792 

1,669,770 

215,110 

7,368,102 

1,034,076 

1,203,998 

9,274,851 

746,960 

846,264 

222,729 

1,470,235 

3,975,202 

464,623 

232,392 

1,854,899 

2,098,003 

1,322,015 

2,557,691 

190,389 


22,069 
9,000 
11,587 

386,029 
32,801 

128,666 
35,490 
37,914 
88,922 
54,181 
14,042 
5,721 

323,855 
65,996 
36,907 
24,616 
45,350 
37,537 
21,249 
83,610 

210,596 

160,661 
63,016 
8,685 

120,619 

9,846 

23,004 

9,831 

17,765 

167,165 
5,552 

842,490 

62,677 

4,066 

248,239 
24,013 
25,491 

345,630 

35,971 

17,357 

5,616 

41,898 

117,012 
10,839 
8,501 
63,277 
47,846 
29,543 
83,651 
5,054 


7,029 

4,580 

4,078 

131,268 

11,756 

22,368 

3,438 

13,465 

25,410 

8,092 

1,983 

2,808 

68,715 

18,510 

15,833 

9,824 

10,550 

9,132 

6,318 

24,306 

49,213 

44,461 

20,978 

4,005 

27,682 

4,963 

6,393 

3,311 

5,917 

45,670 

2,100 

208,212 

6,928 

2,533 

54,099 

9,028 

12,038 

72,888 

8,010 

4,335 

3,620 

9,107 

38,777 

3,135 

3,224 

11,425 

22,578 

4,544 

26,413 

1,925 


1,523,984 

147 

564,075 

59 

758,538 

72 

13,248,199 

1,744 

1,285,366 

150 

2,683,657 

358 

402,502 

73 

1,276,150 

167 

1,979,727 

233 

1,834,569 

203 

585,771 

69 

486,631 

49 

11,839,400 

1,578 

3,970,316 

446 

2,573,459 

284 

1,829,340 

204 

1,754,365 

178 

1,662,196 

179 

746,701 

71 

2,694,318 

314 

5,324,044 

639 

7,380,259 

837 

2,936,788 

321 

673,561 

66 

3,602,099 

426 

593,867 

66 

1,348,932 

154 

229,985 

30 

506,288 

53 

6,036,480 

720 

391,122 

42 

20,015,459 

2,702 

2,098,719 

201 

546,809 

57 

9,053,107 

1,079 

1,529,733 

154 

1,664,988 

202 

11,303,195 

1,340 

919,538 

112 

1,028,441 

90 

545,223 

59 

1,865,052 

194 

5,850,745 

721 

601,185 

54 

292,559 

28 

2,271,229 

240 

2,804,714 

338 

1,539,024 

150 

3,392,629 

373 

281,391 

32 

,622 
,768 
,077 
,660 
,789 
,909 
,712 
,665 
,838 
,937 
,056 
,607 
,091 
,944 
,776 
,268 
,684 
,607 
,292 
,978 
,662 
,326 
,656 
,254 
,661 
,795 
,688 
,480 
,213 
,088 
,269 
,703 
,856 
,062 
,120 
,580 
,819 
,729 
,511 
,443 
,432 
,707 
,193 
,439 
,012 
,268 
,898 
,185 
,328 


50 


Total 54,809,740 


114,731,956 


4,281,453 


1,116,975 


150,326,429 


18,084,485     51 


For  footnotes,  see  pp.  204-206;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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o-^oo-^»cocDeooaO'^oiioo»oc^c^»o^ 
oocooo-^oor^-flfoc^iococ^  —  — 

CO— 'W5—  •—  OS'^C^'— ■ 


os'^iOiococ^i  —  01U5— It— ojojr—  co^^cooi-^e 

Ot*'^t-*COCiC*iCOC^OCDt'-»OC^^--«'-'>-«l-*t 

,—  COCDCOtOiCCOOOOcOt-tOcOCOCJ'— ^-CO-^ 


—  eic^  — c<i  —  — 


usotokooo^cjc^coco'^'^ujoeo^t— pooco^ 
ooeocococ^»-"-^-^oseoco<oooeDc^QOcoao^-cDt-. 

OC*4W5000SC<kOOO»Ot— t-»'-'Oir-O'-"-'00OiC0O 
OOCOdCOCOOOCD^C^'-'C^-— 


OO'-'t^-eDooioc^i^H 


CO  CJ  I-  OS  CO  c 


^3 


31 


.s-a  c  c  a  a 


5  5^ 


*J  CO  -^  »0  —  — 


gggSSl _ 
dSSSSSSS o --c^-« ^-«  »: 

•ooooooooo  —  c^iMcT^riot-—  t-  t-  i-  «-  ■-  5 

a"  t  t  cT  o   t  o  fc  "O  "O  "O -O -O -o 

-3  t:; -^ -3  "O  "O  "^  "O   ^   ^   D   C   C   c       H 

•^ -^ -ra  Ta  "O  TS  ":3  "O  *t3    CCCCCCCc33333rt  OQ 

=   33333333^0  |S||||       ^2 


<MW*>0—    ^.^.^^^j.^.^.^^.^. 


3-a-3-r3T3-a  a  a 


»-tc«e<9<'iO«ot«.ooo»0'-'Cj«^>o«>r~ooo>Q>-icico'<«' 


CJCJCCM        CO 
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^  ^  ^  ^  ^  ^  ^  ^  ^  ^^ 


<00O00t-HO3OiC^^*i0«O'->'*C^ 


-00'^OiiO'«f'^C^'*C^^- 


1  =  1 


oo^*oiocou50cot~*c«5»oo5^»^e0'-«cor*oo»o 


CD05'«*'eO'-'CDUDt-lOi 


-«  CO  O  O  CO  M  00 -^ 


5  »0 -^  •-•  »0  CD  C^  >— t  »-i    T-H 


.Oi-^QO^(*-«*«IM^.-|^(M 


*  CO  CO  CO  '-" 


os-^Oco^oc<i^ 

CO  O  CO  CO  —I  "-t 


oow30^t^03'^oo>r^ooaoooo5^HCJos'^00'-'co-H 

OO  CO  03a>  0*0  C^OOeO  CO  ^C^M'CSJ  !>.'-' 00  t---*CT>C5  0i  t- 
CDOOOOOOt^-r-CQi-'OOT-icocOOIMC^'^'^C^MDOC^COOO 

Cl'iO  t^O^CO  M  lO  O  CCC^ODiO  ■^■^(M  ^"-^  CO  --^         C^ 

C^  ^  ^r   CO  »0  W   t-H   T-H  .-H 


3gi 


lOcocot^r-t^-^Ot 


«lC^Os^<»C00iC'^COCDi— 'OOO 


.-^^COt^COCOfOClOSlOOi^''- -__      --       - 

oocoocO'-*'«tt-^c<ioc^'-^^cocoas-^oc^»ciooiC'-Ht 

W3  —  OO  wi"  CD  «--CD»005COlOC^  —  OS  00  *0  CO  OC  !C  — •         -^  • 
C<I-^IOCDC^»O^COCO<NCOC^— ' 

.-I -^  CO  *0  CO  ■^  i-t 


S*©   3 


tDCIt^C0^'^O0i0i'^050000i0OOC^0iOS00C^«-^ 


lO  CO  CO  CO  OS  1— '  c 


oa»-<^a«^coOOscO'-< 

C^  05  CD  CD  t^  t- 
(M  M  C^  1-1 


«  CO  CI  OS  »— -^  C4  CD  CO  ^  CO  '-• 


h3 


eci-^T— cocooO'^fr^'^'M^'^OOONOc^coi^MScOQOt^iocsjM' 
coa>c^c^'<*'c^coc^'«*<oocoor^o^c^coc^-*t>-'-or^r*'^'-^»o 

OC^CDCOCDOCOOCO^OOSaO^<CO'-''-'CD^'-H^*OSCO»0^^0 
kOCOCDCO<M030s010cDCDt~*eOOOOiOiOCOt^'^C^C^'-'  *-Ht-« 


.OOiCO«C^i-iC^----i-' 


.Hi 


C005C^C^-^OW50S'<«<t 


.^^O^C^COCJW3cDCO^COCD^CO"^CO<Mt 


3-^t>.»-tC<IOiiOt--.C^CD^*»-'COCOCDCD 


■♦t-0iC^Oi«D»Ce0O5C^t 


3  CD  >JdC4  ^  03  C 


«^t^OOscD»COOGCr^'-«t— C^CD 


t-.CD00C0C0t>-0SC000000SC<O'-'CDO0i'^<Nl 
<M  OO  CD --H  O  OS  00 -^  CD -^  CO -^  CO  C^ '-<  ^  Csj  ^ 
C^OOOJOiOcO^^ 


-'^J'  -^  (M  ^         C^  ^ 


a  ©3 


COOSNOSCOOkftOiCOCO 

t^  CO  OS  »o  ^^  o  c^  oi  r^  OS 

^OiO^«CJCDr--iCOr^OOiif5COC^ 
t--W300t^t~^OS»OCDCO>-<C*< 

o  03  r-  lo  CQ  o  I— ' 


.^Oe^-^0S»C0iC0C^»0TrcDlM^01' 

ps^cpcDC0C^«-tOgl:-C0'— '•-• 


<— 'Ol»0COC^00OSO>C0t^OCO00C^lCC^^-'^'00O00iOe<l'VCO»0 

coi>-— 'cooeoooo.-'Ost^oO'— icD»o*0'-''^e^coocDi>-c<i^'0 

i0»O0a'-'CD00'^^-'e0CD00t"-O^00»OC^»O00t—  —  •^•^^'^O 
^C<)OSCO»COSt*OSCOOOOOOSiOOt-»CD»OcDOO'^C^C^'— '^«  •— 

CDOOS  kOCDCOC^  M  ^  C^  I— ^  1-H  '- 


^     .3 


oocoooco-^eo^ococo^cDc^t>-eO'^coMr>.coc^cO'-toscDO 


»-»OO^OSO'— 't-OCDcDt 


-C^-«*'C^0S«M00r^O»0'<J*t— osc^ 


CDOSCOCOOOC^»00'^fOCOOO»-"OcDiO»OOSOO>»0»OiCi-^l 
«5  C^  -^  O  CO  ■^COC^C<»0500sW5COCOCOOOcOr^CO'^C^t 

osr^»ot>-'^c^osc^oo»coo^«coc^»-'»-<»-'cO'-< 

»-'C30C0O»0»0^<-t 


tDcDf-ti-i*-H^«-^i0C0O'-'<NC0lr-^OC^05C0C0C0^J*cD«i-HC-> 
^O'-''-<CDOC^C00sr^»CC^'*»0CSC0i-'»C0if0'-^i— t         •-• 
«5«5COCO'-'OsO'-'CDt-<co»-<COCOC^'-'  '-'C'^ 

Ot-'OOC^COOSCDt^COC^C'J'-t 

r*  £>. -^  ,-4  c^  r^  f-H 

CO  »0  O  CO  i-H 


O'-C^C^CO'^iOcD 


_  iftc5»ooOo*o^ 
<PQQOpooo^c^c^cO'**or'.' 


■«  c^co'^  *o  : 


:2  =^  ■ 


.  St3'0'^'^i3  a  fl  a  e 


-o -o  "^ -o  "U -a -o ' 
c:  a  a  a  a  CI  a 

C333333P 

--iOO*" 

C^CO'«r»OCDt--aOOi--''-'C^C^CO' 


T3  tj  T3 -^  T3 -^  T3 -o  a  a  a  a  a  I 

33333333^ 

kOOOOOOOOO*oSfcCOO< 


3T3-3 

'    H    C 
3  3 


c  a  c  c  c 


5SSSS 


-  —  •-'  C^  CO  ^  »<5 


^  ©*  w*  »o  «o  t*  00  o>  o  ^  N  eo  ^  »2  CO  r^  OO  2  o  ;^  ^  CO  ;<;  »g  CO  tj  QO  »  o  ^ 
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.-^i/D^M-^toeoc 

•-<c-ioo>ooo.-»<: 


r--  oo  <D  M  CI  »o  r 


OC0'«»«0»Oe0»Q^^b-OS'^t0*^O00t^i00»«-<<O»0M 

cocDcoooocoooootOiOkOkOoocor-eoooicr<-^oor^ 

cocooO"^ooeoeotooi»oocoa>5Dosc^co«ooocjco 

TT  CO  00  1^  CC  »C  00 -^  OJ  ^  (M  M  ^  -^ 


<C  O  N  eo  »Ct^  kOC^OC^'*  to  »C»00»^^  CO  *-ieo^  »-••-< 
■^  r^ -*ji  ^  »-^  t^  OO  CD  CH>- t^  ^  C^  r-t        ^^        r-i 


CD  W5  Oi  CO  OO  ^« 


eo-^'*cocstD»oo"*coeoc4^coow5'^i^*^QO'^ 

'-'CO^J^OXMCO'— 'C00001t--O0*0b**-<^'01COC^O>CO 
Ci  O  Ol  GO  O^  (O  GO  CD  N  «  t>- CO  CO  *0  CO  OS  CO  0>  CO        *-• 

fH,— lO^r^^cooo  CD -*j<  fco  CO  cf  ^  ^ 

^C4C^— "CO  ^ 


509 


C^-^  OOCDOi  C 
10  O  *0  O  CO  c 


.CD»OOeDCOOO«COOiCOl^^^^«D 

^o-^c^coii^ocor^oscD-^*^— '1^ 


'«tf«COO»-'CDOOiOS'-«'^t^iOOC^^tDt>.iOO<: 
r-ToToO  CO  »C  »C  Tf  C^  O  C^ -^  CO  »C  CO  CM  •-<         ^^ 

icoicoio^O'-'cDeoc^'— •-" 


^ig 


S*o5 


.  COcDOOCOCD^'*»*<NOCOOCOeO«D*-«^H 
>  i-H  ,— M  .-I  10  CO  Oi  0>  »C  CO  (^        *-« 


OiCOt^COI>-C^JiC«-" 
OS  CO  •-'  t— CO  CO 


C»^COO^OCJt^01000aCS'<*'OS^HOO.—  COCD 
CO»OOCOcO-^Ol:^<Mt^iCt^ClCOOl'-0>«-iO 
^it>--^'^»00»000»Ot-Oir-<iCCO^        ,-..-«,-» 

■^00OSt^»ACO^C^.-«,-t,-« 


(»ioco»ot*osTt*05'^cscM'*»or^t»ooi-Hoo> 

cor— C^iO5«O0000CCCOCOW5^'^*-'U5COQ0'-<iO 

cMCM«--cooc^oo5iocMf-"r*i-<t--t-»»-ceocM'-< 

O^CC^-^COOOCMCOOOOiCC^.-i 
CMOOi-H^-t-OCO-^ 


c*«ooc35t-CMt— owswicotMCM^^^^Oc^jTrcQ'-' 

i0^'-'000ir^C0OQ00S»O5DCM*-«»-t 
cD^OOCOOt—CO'-'CO^-i.-" 

cot-^»ocot-coc^.-* 


cor---'»ccocDW50c^«oo;-^ciocO'^t— oor-ooTfioocot— 00 

<DC^OCDcDI--.00C^Trc0C*)eD'*»<OS0100r*C<»C0C^W500C^t^— <  -^ 
COCOCO'—OSCMMCO'-'iO'—COCOCDOX— •-"^•OlQCCOCOCMC^OOCO 

C^??T^!=5?^??90Qt-CO  O -^  O  t—  W3'^COO>CO<NCM<-'<M<-'»-' 


3CDkOCOCOC4CM<-t.-iesl^i-i 


'-'COiCCOCO^OC^- 


5»0^t<OC-Ji— 'M«<NOt-CiCiCseOO: 


540^000COCOCOCMOO'- 
-"--OC5— 'OOOOCO'-'CO' 


;  ci  CO  CO  c^ 
;  O  O  C^  10  Ol 


■^lOCSCOC^Tf'C^coO'-'iO'^COCOC^OCOCDr-'^COCO^C^CJ'-' 
CO  OS  C*i  t- CD  ■V -^J' CO  CO -*  iO  CO  M  »-*  »-•  !-• 

•-I  W3  00  CO  CO  *«**  i-H 


-OSiOCOOt— »O'^01Q000Tr0>C^C^OW5'^>-'«-'^*C101'^C0'-' 


■^  M*  O  CO  t 


?Cit— OeOOQOCO»OcD'-i<DTt«TT<C^.— ' 


t^kOCO  —  CO.-i^J'CM.-"!-! 


OS  OS  CO  OS  00  CO  •-* 


S  O  O  O  O  g  ^  c 


'^o*ooooooooo*-«CMe^co-^»or 


.  C^  CO  -^  O  •—   j__ 


O-^MCSC0'^»OC0t*000>'-' 


«  T3  "O  "O  Ta  "3 -o -a -a  =  s 


"XJ-O'O'O'O  a 


ICO-fl'iO"  ^c 


^  "O -o -a  T3  T3 -o -o -o  t3  "O  "U  a  c  c  a  a  c  c 


a  a  o  c  o  I 


aC33333a3  30000 


00 


OOQOOOOO 


00000c 


SO^^^CMC^CO-^iCI-^' 


»^CflC0^»0<OtN.00aftO*-«C»C0^»0«0t*00O>Q^C<C0^»0c0t*000»O'-«    CM 
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«-tC^eO'^W3tOt^OOOJO'-<C^COTt*M5eDb-.OOOlO'-*( 


) -*ft  UO  CO  t- oo  o>  O '-"       c^ 


*CJ  MC^C^CS  <M(M(M  (MNCCCO        CO 


■*co»cr--eooco^Ci'-'asTfr-'eO'-tTt"OiOt^(MiOQOCD'^^t— coc 


Oi  05  OO  •«*' -^  h- --- ^  C*5  »0  >0  OD  CO  CO  O  CO  O  <M  Ol  00  oo  o  <^^  oi  o  oi  o  I  ' 


5cc)oioO'rtOTt<iior--c^'^ocO'<*<'^c 

■<CO'-''MOOt^COOOOCOO>«^iO'^COC 


«  o  Oi  o  »o  CO  lO  *: 


»-<»OC0k0'-<Tt<C0>OOW3'-<t^C^0000O00i-HOe00lT»<^Ob-t^cD»ftc0 

coc^*-<c^c^t-r-»-<»OiftuO'-^<Oiftooot'-eoai<ooicDt~^Oiict-c^Tf^ 

(DOO-*COTt<000»-H«DU3t^CD»00005'-<COOCO*OOsC00001COCDCOC<l 


CO  05  <M  CD  to  (--  ^  C 


lOst^b-OOCOC^t^O--"'" 


SCOCDOS^^OOO'-'CD 


-'^j'oooioooo'^t^c^osr-ioooooiOcococ^coc^cq'— 'i-H 


iCeoc^t^c^ooiiococ^eoc^it-t'-H 


t*,-<C<l'^00'-'CO(M<Ol^e^^Ot^WOO»OCOCCiTf<ClOOOW501b-.i-HlOC^ 

e0Csc0t-to^'O<M00(M00r-C0t-0SWSO0il>-TPC^0i»«COC^T-H»-H 

iCi0OscDOCDC^C<ICDC0(N»O^00C400tDTp-^<Ni-t 

eooiOooc^Tj<ocTpt--.0'-'»ocO'-H»-H  i— « 

l>.CO'-*t^'-'ii^t^CO'-"-''-' 
O  lO  t-- O  »C  ■»*' 


i-HOOOOiOCO'-'eOCOt^OikO^CO'^'^QO'^ 
-^i-iCOOCOCqOSOSfM'-'-^O'-^'-'OOTjfGOC^ 
C^COt-'COUDt-OC^t-OOCO'-'CDcD'^T-HCOOO 


-•^iCCOCqi-l         »-H  ,-1 


3  £  o 


C0cDC^e0O5u:5-<*<OS-*^'**<'^(Ni-it>-.Oi-'C0 
OJCOOOOsi^i— iOit^cDCO^l^QOr*t-CDiOC^ 
t'-McDCO'—C^*OU5'^CO'^iOC^C^OiC^I^*ft 

iC-^CDlOCDOieOOOiCC^COW'-'.-H  1-* 

^  »0  O  00 -*  CO  --I 


6*0   3 


05lO»OOiW500000lW5cDOOO^OCOCOOOW 
»OCO(N -^  "^  iC^  O-^  OO  O  iCC^  C*  ^  i-H 

N  1-1 1^  O  lO  O '-' »0  <M         1-1 

M  lo  cq"io  o  CD  i-T     w 

CO  CO  -^  <M  •-' 


eD050'--*CCOCQCQCOCDOOCOC<INO^'-*'-'COOiO*COOU5CO 
^jiC^cDOO'— 'CDCOiOTPCDOt^'^'-'OJOiOOOSOO'-'C^OiO'-HOO 
CO^CO'-'COCDOOOOOOCOCOr-'^OO'^t^i-HCD'— "Oil— «t--O00cD 

COt^  CI  WSt^-^  CDO<NOiC000C^05CDi0iCC^I^-iMC^C<IC^^i-i 


J'^COC^'-'C^I'-'^ 


=5  £  o 

if  "J 


OCDeOI^OO'-'COt~-'-'*-'lCCDI>.CO'^COCDOi'— iO^*OW5'— 'T^ 
CO-^CDOieNOir-CDccC^OOOOOClCOOSC^iOCO'^iOCOOOSiO 
t-HCDlOcDfMO-^OOCOCOlftOOOaasCOCOOOWS^fCDOCOWSOOCO 

iot--cow5cDos^aiOOeo»ot*Oeo'— 'OiC^c^Tfco'^cocQC^ 

CO  Oi  iC '-' CD  iC  TJH  (M  00  CD  l>- -<*<  CS)  C^  .-1  1-1        C<l  ^ 

'-'coeocot^osc^'— 1 


Ho  3 


«-it-.cMeoc^ooo.-<CMeou5cocoiooi^ 


1,^  o  ^  ^  c 


i-tCqt^OOOCO»COi'-'<— i^J*eOi— 'C^t^COOOiI>.C^.-<<— I 
"OCOO-^t— '— 'COiCcDMi-iOiOeO'— •'-•'-Hf-H 


OOCOCD'-tC^OOt^COC^C^^ 
^  iC-^  00  t^iOC^ 


CO  "<»^  lO  CO  ^  '-' 


COOC^OOCO^CCOOiC^lCOSCOOOOOOlCOOCO-fOOOOCD 
OOi— "Oit^MOOOcO— 'CDiOlOr^'^C^'— tCO*— '"^^CDOO 
iCcO'-'W50CDOOQOW50iOO.-HOi»C»0'*<C^t-»ftCO'— ••-t 
CD  05  00  »C  OO  M  .-*  T-H         T-H  ,— ( 


co-^coc>Jco*COiTt<eocDiOi-*cD^iOieooeooocDC^O 

MCDC^OOi'-'COCO'— "CO-^CDGOCDOOOCOt^CO^fb-O 
^*»OCOt^t--t^'-<cDC^Oi'-«t~*»->»-t.-it^^C^OCDC^CO 


OscO^C?lOOiC'^t^U3C<»OC1Cq»-"'-« 


O*  05  04  Oi  ■^  CD  .-« 


Cs),-H,-H,-.C<lt^iCOiOb-'-<NOOO»f5Qi»fl'-«eDCO»-H»-i 
40  CD  W3  CD  (M  OO  00  Tf*  CO  O  *0  CD  ^*  <— <  1— I  i— t 

CD^^OSOSi— lOi— '         5 
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"to  o  o  c 


lO  O  W30000 
O'-'C^(MC0'^>0C0 


OO  O  IOC 
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3  3   D 

ou:)0 


_ §  g  q_-H-(N  CO  ^"^"  « 

^'u^fc^'H  fe  q3  oS  fc  fe  oJ  fc  fe -a  13  T3  ^3 -o -o 
^Ji^Ji'rST^'X^'Tii'rST^'rS'TS  3  2  S  9  9  S 
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flfl3H3333333  ^  O  O  O  O 
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S     H 


Hio,-.^Hc^c^cCTr»oc 
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cSncI 
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c^a 


-^  CO  c«  ^  ?i 


•-OOt^QO 
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O  0>  00  i«  — '  c 


^  C4C^  ^  ^ 


»^eo'^'^'*ooo-^r^»oaoMSeo»ooiiCOO*0'*oocoeooeo--^ 


W»QO^«<Dcoeoeoo^^'»-'Oo^-oic^o>o» 


)  to oi«  -^  o>t 


^•-«»CO>Oi»CiC  —  ■-• 
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. .uoeoeo-^i^oiooc^e^osto 

,--   ,.  .<Doo^oo^o>'^'^ooe^oioat^a><o 
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'  Adjusted  uross  income  classes  are  basetl  on  the 
amount  of  adjusted  gross  income  (see  note  2), 
regardless  of  the  amount  of  net  income  or  net  deficit 
when  computed;  returns  with  adjusted  gross  deficit 
are  designated  "No  adjusted  gross  income"  and  the 
size  of  the  deficit  is  disregarded. 

'  Adjusted  gross  income  means  gross  income 
minus  allowable  trade  and  business  deductions, 
expenses  of  travel  and  lodging  in  connection  with 
employment,  reimbursed  expenses  in  connection 
with  employment,  deductions  attributable  to  rents 
and  royalties,  certain  deductions  of  life  tenants  and 
income  beneficiaries  of  property  held  in  trust,  and 
allowable  losses  from  sales  or  exchanges  of  property. 
Should  these  allowable  deductions  exceed  the  gross 
income,  there  is  an  adjusted  gross  deficit. 

3  Tax  liability  after  deducting  tax  credits  re- 
lating to  income  tax  paid  at  source  on  interest  from 
tax-free  covenant  bonds  and  to  income  tax  paid  to  a 
foreign  country  or  possession  of  the  United  States. 
Such  credits  are  reported  only  on  returns  with 
itemized  deductions. 

*  This  class  includes  nontaxable  returns  with 
adjusted  gross  income  exceeding  the  class  limit. 

<•  Returns  with  no  adjusted  gross  income  are  re- 
turns showing  adjusted  gross  deficit;  that  is,  returns 
on  which  the  deductions  allowable  for  the  compu- 
tation of  adjusted  gross  income  equal  or  exceed  the 
gross  income  (see  note  2). 

'  Less  than  0.005  percent. 

'  Not  computed. 

8  Adjusted  gross  deficit. 

'  Adjusted  gross  income  less  adjusted  gross 
deficit. 

1"  Salaries  and  wages  include  annuities,  pensions, 
and  retirement  pay  reported  in  the  schedule  for 
salaries;  but  exclude  wages  not  exceeding  $100  per 
return  from  which  no  income  tax  was  withheld, 
reported  as  other  income  on  Form  W-2  (see  note  20). 

1'  Dividends,  foreign  and  domestic,  include  par- 
tially tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations,  but  exrliide 
dividends  not  exceeding  $100  per  return  reported  as 
other  income  on  Form  W-2  (see  note  20)  and  all 
dividends  received  through  partnerships  and 
fiduciaries. 

'2  Interest  received  includes  interest  on  notes, 
mortgages,  bank  deposits,  corporation  bonds  before 
amortization  of  bond  premium,  and  taxable  and 
partially  tax-exempt  interest  on  Government  obli- 
gations before  amortization  of  bond  premium;  also 
includes,  when  received  through  partnerships  and 
fiduciaries,  partially  tax-exempt  interest  on  Govern- 
ment obligations  and  partially  tax-exempt  divi- 
dends on  share  accounts  in  Federal  savings  and  loan 
associations.  Excludes  interest,  not  exceeding  $100 
per  return,  reported  as  other  income  on  Form  W-2 
(see  note  20). 

'»  Income  from  annuities  and  pensions  is  only  the 
taxable  portion  of  amounts  received  during  the 
year.  Amounts  received  to  the  extent  of  3  percent  of 
the  total  cost  of  the  annuity  are  reported  as  income 
for  each  taxable  year,  until  the  aggregate  of  amounts 
received  and  excluded  from  gross  income  in  this  and 
prior  years  equals  the  total  cost.  Thereafter,  entire 
amounts  received  are  taxable  and  must  be  included 
in  adjusted  gross  income.  Annuities,  pensions,  and 


retirement  pay  upon  which  tax  is  withheld  may  be 
reported  in  salaries  and  wages. 

1*  Net  profit  from  rents  and  royalties  is  the  excess 
of  gross  rents  received  over  deductions  for  depreci- 
ation, repairs,  interest,  taxes,  and  other  expenses 
attributable  to  rent  income;  and  the  excess  of  gross 
royalties  over  depletion  and  other  royalty  expenses. 
Conversely,  net  loss  from  these  sources  is  the  excess 
of  the  respective  expenses  over  gross  income 
received. 

'^  Net  profit  from  business  is  the  excess  of  gross 
receipts  from  business  over  deductions  for  business 
expenses  and  the  net  operating  loss  deduction  due 
to  the  unaV^sorbed  net  operating  loss  from  business, 
partnership,  and  common  trust  funds  for  the  two 
preceding  years.  Conversely,  net  loss  from  business 
is  the  excess  of  business  expenses  and  net  operating 
loss  deduction  over  total  receipts  from  business. 

"  Partnership  net  profit  or  loss  excludes  partially 
tax-exempt  interest  on  Government  obligations, 
partially  tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations,  and  net  gain 
or  loss  from  sales  of  capital  assets.  In  computing 
partnership  profit  or  loss,  charitable  contributions 
are  not  deductible  nor  is  the  net  operating  loss 
deduction  allowed. 

"  Net  gain  or  loss  from  sales  or  exchanges  of 
capital  assets  is  the  net  gain  or  the  allowable  loss 
used  in  computing  adjusted  gross  income.  Each  is 
the  result  of  combining  net  short-  and  long-term 
capital  gain  and  loss  and  any  capital  loss  carry-over 
from  the  years  1942-1946,  inclusive,  not  previously 
deducted;  however,  the  allowable  deduction  for  the 
loss  is  limited  to  the  amount  of  such  loss,  or  to  the 
net  income  (adjusted  gross  income  if  taxed  under 
Supplement  T)  computed  without  regard  to  gains 
and  losses  from  sales  of  capital  assets,  or  to  $1,000, 
whichever  is  smallest. 

Sales  of  capital  assets  include  worthless  stock, 
worthless  bonds  if  they  are  capital  assets,  non- 
business bad  debts,  certain  distributions  from  em- 
ployees' trust  plans,  and  each  participant's  share  of 
net  short-  and  long-term  capital  gain  and  loss  to  be 
taken  into  account  from  partnerships  and  common 
trust  funds. 

18  Net  gain  or  loss  from  sales  or  exchanges  of 
property  other  than  capital  assets  is  that  from  the 
sales  of  (1)  property  used  in  trade  or  business  of  a 
character  which  is  subject  to  the  allowance  for 
depreciation,  (2)  obligations  of  the  United  States  or 
any  of  its  possessions,  a  State  or  Territory  or  any 
political  subdivision  thereof,  or  the  District  of 
Columbia,  issued  on  or  after  March  1,  1941,  on  a 
discount  basis  and  payable  without  interest  at  a 
fixed  maturity  date  not  exceeding  1  year  from  date 
of  issue,  and  (3)  real  property  used  in  trade  or 
business. 

!>'  Income  from  estates  and  trusts  excludes  par- 
tially tax-exempt  interest  on  Government  obliga- 
tions and  paiifially  tax-exempt  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations. 
(In  computing  the  distributible  income  of  an  estate 
or  trust,  the  net  operating  loss  deduction  is  allowed.) 

■'  Miscellaneous  income  includes  alimony  re- 
ceived, prizes,  rewards,  sweepstakes  winnings, 
gambling  profits,  recoveries  of  bad  debts  or  insur- 
ance received  as  reimbursement  for  medical  expenses, 
if  deduction  for  either  was  taken  in  a  prior  year. 
For  returns  with  standard  deduction,  there  is  in- 
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eluded  $45,887,000  of  dividends,  interest,  and  wages 
not  subject  to  withholding,  but  not  exceeding  in 
total  $100  per  return,  reported  on  1,099,440  returns, 
Form  W-2. 

"  Exemption,  for  purposes  of  both  the  normal 
tax  and  the  surtax  is  $500  for  the  taxpayer,  $500  for 
the  taxpayer's  spouse  if  not  dependent  upon  another 
person,  and  $500  for  each  closely  related  dependent 
(specified  by  law)  who  had  less  than  $500  income 
and  who  received  from  the  taxpayer  more  than 
one-half  his  support  for  the  year. 

'"  Payments  on  1947  declaration  of  estimated 
tax  include  the  credit  for  overpayment  of  prior 
year  tax  as  well  as  the  aggregate  payments  made  on 
"the  declaration.  Form  1040-ES.  The  frequency  of 
returns  with  such  payments  includes  returns  show- 
ing credit  only,  cash  payments  only,  and  those 
showing  both. 

-3  Returns  with  standard  deduction  are  optional 
returns,  Form  W-2,  and  short-form  returns.  Form 
1040,  with  adjusted  gross  income,  on  both  of  which 
the  tax  is  determined  from  the  tax  table;  and  long- 
form  returns.  Form  1040,  with  adjusted  gross  in- 
come of  $5,000  or  more  on  which  the  $500  standard 
deduction  is  used. 

2*  Returns  with  itemized  deductions  are  long- 
form  returns.  Form  1040,  on  which  nonbusiness  de- 
ductions are  itemized;  long-form  returns.  Form 
1040,  with  no  deductions  filed  by  spouses  of  tax- 
payers who  itemized  deductions  (such  spouses  are 
denied  the  standard  deduction) ;  and  returns.  Form 
1040,  with  no  adjusted  gross  income  whether  or  not 
deductions  are  itemized. 

^s  Contributions,  reported  on  returns  with  item- 
ized deductions,  include  each  partner's  share  of 
charitable  contributions  of  partnerships,  but  cannot 
exceed  15  percent  of  the  adjusted  gross  income. 

^  Interest,  reported  on  returns  with  itemized 
deductions,  is  that  paid  on  personal  debts,  bank 
loans,  or  mortgages,  but  excludes  interest  on  busi- 
ness debts  reported  in  schedules  for  business  or  rent 
income,  and  interest  on  loans  to  buy  tax-exempt 
securities,  single-premium  life  insurance,  or  endow- 
ment contracts. 

-'  Taxes  paid,  reported  on  returns  with  itemized 
deductions,  include  personal  property  taxes.  State 
income  taxes,  certain  retail  sales  taxes,  and  real 
estate  taxes  except  those  levied  for  improvements 
which  tend  to  increase  the  value  of  property.  This 
deduction  excludes  Federal  income  taxes;  estate, 
inheritance,  legacy,  succession,  or  gift  taxes;  taxes 
on  shares  in  a  corporation  which  are  paid  by  the 
corporation  without  reimbursement  from  the  tax- 
payer; taxes  deducted  in  the  schedules  for  business 
or  rent  income;  income  taxes  paid  to  a  foreign  coun- 
try or  possession  of  the  United  States  if  any  portion 
thereof  is  claimed  as  tax  credit;  and  Federal  social 
security  and  employment  taxes  paid  by  or  for  the 
employee. 

2*  Losses  resulting  from  fire,  storm,  shipwreck, 
or  other  casualty,  or  theft,  reported  on  returns  with 
itemized  deductions,  are  the  actual  nonbusiness 
losses  sustained,  that  is,  the  value  of  such  property 
less  salvage  value  and  insurance  or  other  reimburse- 
ment received. 

2'  Medical,  dental,  etc.,  expenses,  reported  on 
returns  with  itemized  deductions,  paid  for  the  care 
of  the  taxpayer,  his  spouse,  or  dependents,  not  com- 
pensated by  insurance  or  otherwise,  which  exceed 


5  percent  of  the  adjusted  gross  income.  The  deduc- 
tion is  limited  to  $1,250  if  one  exemption  is  claimed, 
or  to  $2,500  if  two  or  more  exemptions  are  claimed. 

2"  Miscellaneous  deductions,  reported  on  returns 
with  itemized  deductions,  include  alimony  pay- 
ments, expenses  incurred  in  the  production  or  col- 
lection of  taxable  income  or  in  the  management  of 
property  held  for  the  production  of  taxable  income, 
amortizable  bond  premium,  special  deduction  for 
the  blind,  the  taxpayer's  share  of  interest  and  real 
estate  taxes  paid  by  a  cooperative  apartment  corpo- 
ration, and  gambling  losses  not  exceeding  gambling 
gains  reported  in  income. 

''  Net  income,  reported  on  returns  with  itemized 
deductions,  is  the  excess  of  adjusted  gross  income 
over  itemized  deductions. 

'2  Net  deficit  reported  on  nontaxable  returns, 
Form  1040,  classified  as  returns  with  itemized  de- 
ductions, consists  of  adjusted  gross  deficit  on  short- 
form  returns  and  the  net  deficit  on  long-form  returns 
resulting  from  the  combination  of  adjusted  gross 
deficit  and  itemized  deductions  or  from  the  excess 
of  itemized  deductions  over  adjusted  gross  income. 
There  is  a  net  deficit  on  348,375  returns  of  which 
299,072  show  adjusted  gross  deficit  and  49,303  show 
adjusted  gross  income  of  various  amounts  and 
itemized  deductions  of  larger  amounts. 

'3  Nontaxable  returns  are  those  with  no  adjusted 
gross  income  and  returns  with  adjusted  gross  income 
which,  when  reduced  by  deductions,  standard  or 
itemized,  and  exemptions,  results  in  no  tax  liability. 
The  1,111,071  nontaxable  returns  with  adjusted 
gross  income  and  with  itemized  deductions  include 
49,303  returns  with  net  deficit. 

"  Number  of  returns  associated  with  this  item  is 
subject  to  sampling  variation  of  more  than  100  per- 
cent. Such  items  are  not  shown  separately  since  they 
are  considered  too  unreliable  for  general  use;  how- 
ever, they  are  included  in  totals.  For  description  of 
sample,  see  pp.  44-52. 

35  Less  than  $500. 

">  Frequency  of  returns  exrhides  the  num'oer  of 
returns.  Form  W-2,  with  this  source  of  income  re- 
ported as  other  income  (see  note  20). 

"  Frequency  of  returns  includes  1,099,440  re- 
turns. Form  W-2,  showing  other  income  consisting 
of  dividends,  interest,  and  wages  not  subject  to 
withholding,  but  not  exceeding  in  total  $100  per 
return. 

35  Number  of  returns  is  subject  to  maximum 
sampling  variation  of  30  to  100  percent,  depending 
on  the  number  in  the  cell.  For  description  of  sample, 
see  pp.  44-52. 

3'  Number  of  returns  is  subject  to  sampling  vari- 
ation of  more  than  100  percent  and  is  considered 
too  unreliable  for  general  use;  therefore,  the  number 
is  not  shown  separately,  but  is  included  in  the  totals. 
For  description  of  sample,  see  pp.  44-52. 

^f  Net  income  classes  are  based  on  the  amount  of 
net  income  (see  note  31);  returns  with  net  deficit 
(see  note  32),  regardless  of  amount,  are  in  aggregate 
under  "No  net  income." 

•"  Average  tax  is  based  on  the  tax  liability  after 
deducting  the  two  tax  credits  relating  to  income  tax 
paid  at  source  on  interest  from  tax-free  covenant 
bonds  and  to  income  tax  paid  to  a  foreign  country 
or  possession  of  the  United  States.  Such  credits  are 
allowed  only  on  returns  with  itemized  deductions. 


(Footnotes  continued  on  p.  206) 
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Footnotes  for  individual  tables  1-15,  pages  65-203 — Continued 

(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  490-500.) 


<2  Returns  with  normal  tax  and  surtax  consist  of 
(1)  the  optional  returns.  Form  W-2,  and  short-form 
returns,  Form  1040,  wherein  the  optional  tax  is  paid 
in  lieu  of  normal  tax  and  surtax,  and  (2j  long-form 
returns,  Form  1040,  on  which  the  regular  normal  tax 
and  surtax  are  reported,  that  is,  all  taxable  long- 
form  returns  except  those  on  which  the  alternative 
tax  is  imposed  (see  note  43). 

*^  Returns  with  alternative  tax  are  long-form 
returns.  Form  1040,  wherein  (1)  the  net  income  in- 
cludes a  net  long-term  capital  gain  or  an  excess  of 
net  long-term  capital  gain  over  net  short-term  capi- 
tal loss,  and  (2)  the  alternative  tax  is  less  than  the 
regular  normal  tax  and  surtax  computed  on  net 
income  which  includes  net  gain  from  sales  of  capital 
assets.  Alternative  tax  (not  effective  on  returns 
with  surtax  net  income  under  $18,000)  is  the  sum 
of  (1)  a  partial  tax  computed  at  the  regular  normal 
tax  and  surtax  rates  on  net  income  reduced  for  this 
purpose  by  the  amount  of  such  long-term  capital 
gain,  and  (2)  fifty  percent  of  such  long-term  gain. 
<*  Number  of  returns  is  subject  to  sampling  vari- 
ation of  more  than  100  percent.  The  number  of 
returns  and  data  associated  with  such  returns  are 
not  shown  separately  since  they  are  considered  too 
unreliable  for  general  use;  however,  they  are  in- 
cluded in  the  totals.  For  description  of  sample, 
see  pp.  44-52. 

■•^  Joiht  returns  of  husbands  and  wives  include 
all  combined  returns  of  husbands  and  wives.  Form 
W-2,  whether  community  or  noncommunity  income 
is  reported,  even  though  the  tax  is  determined  on 
the  basis  of  the  separate  incomes. 

*«  Separate  returns  of  husbands  and  wives  exclude 
combined  returns  of  husbands  and  wives.  Form 
W-2,  even  though  the  tax  is  determined  on  the  basis 
of  separate  incomes.  An  unequal  number  of  returns 
for  men  and  for  women  is  the  result  of  insufficient 
data  to  identify  returns  of  married  persons,  and  the 
use  of  samples  as  a  basis  of  estimating  data. 

*''  Separate  community  property  returns  of  hus- 
bands and  wives  exclude  combined  returns  of  hus- 
bands and  wives.  Form  W-2,  showing  community 
income  divided  in  accordance  with  State  laws  and 
tax  determined  on  the  basis  of  divided  community 
income.  An  unequal  number  of  returns  for  men  and 
for  women  is  the  result  of  insufficient  data  to  iden- 
tify returns  of  married  persons,  and  the  use  of  sam- 
ples as  a  basis  of  estimating  data. 

■"  Adjusted  gross  deficit  less  adjusted  gross 
income. 

■"  Number  of  exemptions  is  the  total  number  of 
exemptions  claimed;  that  is,  exemption  for  the  tax- 
payer, for  the  taxpayer's  spouse  on  a  joint  or  com- 
bined return,  and  for  each  dependent  claimed. 

*"  Short-term  applies  to  gains  and  losses  from  the 
sales  or  exchanges  of  capital  assets  held  for  6  months 
or  less  and  100  percent  of  the  recognized  gain  or  loss 
thereon  is  taken  into  account  in  computing  net 
short-term  capital  gain  or  loss.  The  amount  reported 
is  the  combination  of  short  gains  and  losses,  in- 
cluding those  received  through  partnerships  and 
common  trust  funds,  and  the  capital  loss  carry-overs 
from  the  five  preceding  years  to  the  extent  not 
previously  eliminated. 

*'  Long-term  applies  to  gains  and  losses  from 
sales  or  exchanges  of  capital  assets  held  for  more 
than  6  months  and  50  percent  of  the  recognized  gain 
or  loss  thereon  is  taken  into  account  in  computing 
net  long-term  capital  gain  or  loss.  The  amount  re- 
ported is  the  combination  of  long  gains  and  losses 
including  those  received  through  partnerships  and 
common  trust  funds. 


'2  The  capital  loss  carry-over  reported  on  the 
1947  return  is  a  combination  of  the  1946  net  capital 
loss  and  the  remaining  capital  loss  carry-overs  from 
1942  1945,  inclusive,  not  offset  by  the  net  capital 
gains  in  the  succeeding  years,  1943  through  1946. 
A  net  capital  loss  of  any  year,  to  be  used  as  a  capital 
loss  carry-over,  is  the  excess  of  current  year  capital 
losses  over  the  .sum  of  (1)  current  year  capital  gains 
and  (2)  the  smaller  of  $1,000  or  current  year  net 
income  (adjusted  gross  income  if  taxed  under  Sup- 
plement T)  computed  without  regard  to  capital 
gains  and  losses.  The  net  capital  loss  may  be  carried 
forward  as  a  short-term  capital  loss  for  the  five 
succeeding  years  to  the  extent  not  previously 
eliminated. 

^'  Includes  Alaska. 

''  Number  of  returns  is  subject  to  sampling  vari- 
ations of  30  percent  or  more,  depending  on  the 
number  in  the  cell.  For  description  of  sample,  see 
pp.  44-52. 

'*  If  the  sole  proprietor  is  engaged  in  two  or  more 
kinds  of  business,  each  kind  of  business  is  classified 
independently. 

'^  The  number  of  businesses  tabulated  is  the 
actual  number  of  businesses,  except  that  if  the  tax- 
payer operated  more  than  one  business  of  the  same 
kind,  they  are  counted  as  one  business.  In  the  case 
of  cominunity  property  returns  where  the  business 
income  is  divided  between  spouses,  the  business  is 
counted  only  once. 

"  For  businesses  with  net  profit  for  which  no 
schedule  is  submitted,  the  amount  of  net  profit  is 
tabulated  both  as  total  receipts  and  as  net  profit. 

58  Businesses  with  net  loss  include  the  number  of 
businesses  and  the  net  loss  from  businesses  for 
which  no  schedule  is  submitted  and  for  which  total 
receipts  are  not  available. 

'^  Subgroups  are  not  listed  when  the  number  of 
returns  therein  is  subject  to  sampling  variation  of 
more  than  30  percent  since  these  data  are  considered 
too  unreliable  for  general  use.  However,  data  thus 
excluded  are  contained  in  the  total  for  the  respective 
group.  For  description  of  sample,  see  pp.  44-52. 

■"f  Data  for  businesses  with  net  loss  are  not  shown 
separately  when  the  number  of  returns  in  the  sub- 
group is  subject  to  sampling  variation  of  more  than 
30  percent  since  these  data  are  considered  too  unre- 
liable for  general  use.  The  data  thus  omitted,  how- 
ever, are  included  in  the  aggregate  for  all  businesses 
of  the  subgroup  and  in  the  total  for  the  respective 
basic  group.  For  description  of  sample,  see  pp.  44-52. 

"  Size  of  total  receipts  is  based  on  the  amount 
of  total  receipts  for  each  kind  of  business.  Total 
receipts  include  the  entire  income  from  buisiness  or 
profession.  For  businesses  with  profit  which  have 
no  schedule,  the  net  profit  is  substituted  for  total 
receipts. 

'2  Net  profit  or  net  loss  from  business,  tabulated 
in  the  tables  for  business  data,  is  the  current  year 
profit  or  loss  resulting  from  the  operation  of  each 
kind  of  business  owned  by  the  sole  proprietor,  dis- 
regarding the  net  operating  loss  deduction,  if  any, 
carried  over  from  2  preceding  years. 

I"  Size  of  net  profit  is  based  on  the  amount  of 
current  year  net  profit  for  each  kind  of  business 
operated  by  the  taxpayer.  Current  year  net  profit 
is  the  result  of  business  transactions  for  the  current 
year,  without  consideration  of  the  net  operating 
loss  deduction  allowed  for  the  purpose  of  computing 
adjusted  gross  income. 


INDIVIDUAL  RETURNS  AND  TAXABLE  FIDUCIARY  RETURNS, 

1913-1943 

INDIVIDUAL  RETURNS  ONLY,  1944-1947 


HISTORICAL  TABLES 

6.  Number  of  returns,  income,  tax,  and  tax  credits,  1  91  3-47. 

7.  Number  of  returns,  income,  tax,  and  effective  tax  rate, 

by  income  classes,   1914-47. 

8.  Sources   of   income,   deductions,   and   income   or  deficit, 

1916-47. 

9.  Number  of  returns,  income,  and  tax,  by  States  and  Terri- 

tories, 1938-47. 
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Table  16.— Individual  returns  and  taxable  fiduciary  returns,  tvith  net  income, 
19i:j-It3;  individual  reUirns  with  adjusted  gross  income,  19JfJ!t-i7 :  Nurnher  of 
returns,  net  income  or  adjusted  gross  income,  tax  before  tax  credits,  tax 
credits,  and  tax;  also  individual  returns  with  no  net  income,  1928-43  (includ- 
ing fiduciary  returns  for  1943  only),  and  ivith  no  adjusted  gross  income, 
1944-47 :  Number  of  returns  and  net  deficit  or  adjusted  gross  deficit 

[Money  figures  m  thousands  of  dollars) 


Returns  with  net  income,  '  1913-43;  returns  with  adjusted  gross  income,  '  1944-47 

Number  of  returns 

Net  income,  * 
191.3-43; 
adjusted 

gross 
income, ' 
1944-47 

Tax  before  tax  credits 

income  year 

Total 

Taxable 

Nontaxable 

Percent  of 
total 

Normal  tax 
and  surtax  ' 

12!  2  per- 

Tax- 
able 

Non- 
tax- 
able 

on  capital 
net  gain 

Individual  rcturn.s 
and  taxable  fi- 
duciary returns: 

ion  " 

357,598 
357,515 
336,652 
437,036 
3,472,890 
4,425,114 
5,332.760 
7,259,944 
6,662,176 
6,787,481 
7,698,321 
7,369,788 
4,171,051 
4,138,092 
4,101,547 
4,070,851 
4,044,327 
3,707,509 
3,225,924 
3,877,430 
3,723,558 
4,094,420 
4,575,012 
5,413.499 
6,350.148 
6.203.657 
7,633.199 
14,665.462 
25,854,973 
36,537,593 
(43,602.456 

3,900,000 
4,000,000 
4,600,000 
6,298,578 
13,652,383 
15,924,639 
19,859,491 
23,735.629 
19,577,213 
21,336,213 
'<  24,777,466 
25,656,153 
21,894,576 
21,958,506 
22,545,091 
25,226,327 
24,800,736 
18,118,635 
13,604,996 
1*  11.655,909 
11.008,638 
12.796,802 
14,909,812 
19,240,110 
21,238,574 
18.897,374 
23.191,871 
36,588,546 
58,868,025 
78,889,362 
99,585,627 

28,254 

41,046 

67,944 

173,387 

"  795,381 

1,127.722 

1,269,630 

1,075,054 

719,387 

829,991 

'«  "843,306 

695,336 

649,213 

648,930 

727,548 

970,720 

744,725 

446,291 

268,380 

395,838 

408,584 

511,400 

657,439 

1,214,017 

1,141,569 

486.311 

599,862 

905,006 

2,812,871 

8,483,119 

13,576,376 

1914 

1915 

1916 

1917 - 

1918 

1919... 

1920.. 

1921. 

1922... 

1923. - 

1924 

1925 

1926 

1927 

1928 

1929... 

1930... 

1931 

1932 

1933 

1934 

1935 

1936 

1937 ... 

1938 

1939 

1940 

1941 

1942 

1943 

362,970 
2,707,234 
3,392,863 
4,231,181 
5,518.310 
3,589.985 
3.681,249 
4,270,121 
4,489,698 
2,501,166 
2,470,990 
2,440,941 
2,523,063 
2,458,049 
2,037,645 
1,525,546 
1,936,095 
1,747,740 
1,795.920 
2,110,890 
2,861.108 
3,371,443 
3,048,545 
3.959,297 
7,504,649 
17,587,471 
27,718.534 
40,318,602 

74.066 
765.656 
1,032,251 
1,101,579 
1,741,634 
3,072,191 
3,106,232 
3,428,200 
2,880,090 
1,669,885 
1,667,102 
1,660,606 
1,547,788 
1,586.278 
1,669.864 
1,700.378 
1,941,335 
1,975,818 
2,298,500 
2,464.122 
2,5.52,391 
2,978.705 
3,155,112 
3,673,902 
7,160,813 
8,267,502 
8,819,059 
3,283,854 

83 
78 
77 
79 
76 
54 
54 
55 
61 
60 
60 
59 
61 
61 
55 
47 
50 
47 
44 
46 
53 
53 
49 
52 
51 
68 
76 
92 

17 
22 
23 
21 
24 
46 
46 
45 
39 
40 
40 
41 
39 
39 
45 
53 
50 
53 
56 
54 
47 
47 
51 
48 
49 
32 
24 
8 

31,066 
»  38,916 

48,603 
117,571 
112,510 
134,034 
233,451 
284,654 

65,422 

19,423 
6,039 

16,435 

Alternative 
Ux« 

279,522 
328,832 
591,397 

1,095,080 
443,593 

1,030.445 

Individual  returns: 

1944 

1945 

1946.- 

1947 

46,919.590 
49,750,991 
52,600,470 
54,799,936 

42,354.468 
42,650,502 
37,915,696 
41,578,524 

4.565,122 
7,100,489 
14,684,774 
13,221,412 

90 
86 
72 
76 

10 
14 
28 
24 

116,714,736 
120,301,131 
134,330,006 
150,295,275 

14,961,364 
15,055,476 
14,006,830 
16,323,224 

1,263,364 
2,005,676 
2,085,060 
1,769,131 

For  footnotes,  sec  pp.  241-245. 
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Table  1Q. —Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
191o-43 ;  individual  returns  with  adjusted  gi-oss  income,  194^4.-^.7 :  Number  of 
returns,  net  income  or  adjusted  gross  income,  tax  before  tax  credits,  tax 
credits,  and  tax;  also  individual  returns  ivith  no  net  income,  1928-43  (includ- 
ing fiduciary  returns  for  1943  only),  and  with  no  adjusted  gross  income, 
1944-47 :  Number  of  returns  and  net  deficit  or  adjusted  gross  deficit— Con- 
tinued 

[Money  figures  in  thousands  of  dollars] 


Returns  with  net  income,  '  1913-43;  returns  with  adjusted  gross 
income,  ^  1944-47— Continued 

Returns  with  no  net 
income,  '1928-43; 

Tax  before  tax 
credits— Cont. 

Tax  credits 

Tax  11 

justed  gross  income, 
1944-47 

Number 

of 
returns 

Total 

25  percent 
of  tax  on 

earned  net 
income ' 

12'/^  per- 
cent on 
capital 
net  loss 

Total 

Net  deficit,' 
1928-43; 
adjusted 

gross 
deficit,  * 
1944-47 

Individual  returns  and  tax- 
able fiduciary  returns: 
1913  '- 

28,254 

41,046 

67,944 

173,387 

"  795,381 

1,127,722 

1,269,630 

1,075,054 

719,387 

861,057 

»  15  882,222 

743,939 

766,784 

761,440 

861,582 

1,204,170 

1,029,379 

511,713 

287,803 

401,878 

425,019 

511,400 

657,439 

1,214,017 

1,141,569 

765,833 

928,694 

1,496,403 

3,907,951 

8,926,712 

f      14,606,821 

28,254 

41,046 

67,944 

173,387 

»  795,381 

1,127,722 

1,269,630 

1,075,054 

719,387 

861,057 

i<  >'  661,666 

704,265 

734,555 

732,471 

830,639 

1,164,254 

1,001,938 

476,715 

246,127 

329,962 

374,120 

511,400 

657,439 

1,214,017 

1,141,569 

765,833 

928,694 

1,496,403 

3,907.951 

"  8,926,712 

"  14,590,018 

2"  17,145,912 

16,216,401 
17,050,378 
16,075,913 
18,076,281 

1914                 

1915 

1916 

1917 

1918 

1919 

1920  . 

1921...              

1922 

1923 

16  220,555 
39,673 
32,229 
28,969 
30,943 
39,916 
27,441 
34,998 
41,676 
71,915 
50,899 

1924.    .               

30,637 
24,570 

24,647 
24,915 
34,790 
22,062 
24,886 
17,491 

9,036 

7,659 
4,322 
6,028 
5,128 
5,378 
10,112 
24,185 
71,915 
50,899 

1925....     

1926 _.-. 

1927. 

1928....  .       

72,829 

92,545 

144,867 

184,583 

206,293 

168,449 

104,170 

94,609 

73,272 

83,904 

100,233 

82,461 

112,697 

99,828 

163,136 

216,738 

499,213 

1929 

1,025,130 

1930 

1,539,452 

1931-           .       

1,936,878 

1932 

1,480,922 

1933 

1,141,331 

1934 

412,859 

1935 

Credits 
for 

foreign 
tax  paid 
and  tax 
paid  at 
source  " 

381,353 

1936 

286,632 

1937 

308,518 

1938 .     -. 

354,156 

1939 

284,327 

1940 

311,385 

1941      . 

292,023 

1942. 

198,598 

16,803 

16,803 

226,346 

Individual  returns: 

1944 

16,224,728 
17,061,152 
16,091,890 
18,092,355 

8,327 
10,774 
15,977 
16,074 

8,327 
10,774 
15,977 
16,074 

191,905 
181,792 
216,077 
299,072 

249,771 

1945 

292,472 

1946-. 

247,206 

1947 

559,193 

For  footnotes,  see  pp.  241-245. 
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Table  n.— Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
by  net  income  classes:  Number  of  returns,  19H-A3,  net  income,  tax,  and 
effective  tax  rate,  1916-43;  individual  returns  with  adjusted  gross  income  by 
adjusted  gross  income  classes:  Number  of  returns,  adjusted  gross  income, 
tax,  and  effective  tax  rate,  1944-47 ;  also  aggregates  for  individual  returns 
with  no  net  income,  1928-43  (including  fiduciary  returns  for  1943  only)  and 
for  individual  returns  with  no  adjusted  gross  income,  1944-47 

[Income  classes  and  money  figures  In  thousands  of  dollars] 


Net  income  "  classes 

Number  of  returns 

1914 

1915 

1916" 

1917 

1918 

1919 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  ' 
Under  1 

1,640,758 

838,707 

560,763 

270,666 

112,502 

30,391 

12,439 

3,302 

2,347 

559 

315 

141 

1,516,938 

1,496,878 

932,336 

319,356 

116,569 

28,542 

9,996 

2,358 

1,514 

382 

178 

67 

1,924,872 

2  under  3                       

1,569,741 

149,279 

127,448 

58,603 

14,676 

5,161 

1,189 

769 

216 

114 

60 

127,994 

120,402 

60,284 

17,301 

6,847 

1.793 

1.326 

376 

209 

120 

157.149 

150,553 

80,880 

23.734 

10.452 

2,900 

2,437 

714 

376 

206 

1.180.488 

5  under  10     , 

438,851 

10  under  25                

162,485 

25  under  60     .       

37,477 

50  under  100 

13,320 

100  under  150 

2.983 

150  under  300 

1.864 

300  under  500 

426 

500  under  1,000         

189 

1  000  or  more              

65 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income.  . 

357,515 

336.652 

429,401 

3,472,890 

4,425,114 

5.332.760 

Net  income  "  classes 

Number  of  returns 

1920 

1921 

1922 

1923 

1924 

1925 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  ' 
Under  1                        

401,849 

2,440,544 

2,222.031 

1,072.146 

353,247 

132,344 

28,946 

8,717 

1.367 

739 

162 

63 

21 

402,076 

2,471,181 

2,129,898 

1,190,115 

391,373 

151,329 

35,478 

12,000 

2.171 

1.323 

309 

161 

67 

368,502 

2,523,150 

2,472,641 

1,719,625 

387,842 

170,095 

39,832 

12,452 

2,339 

1,301 

327 

141 

74 

344.876 

2,413,881 

2,112,993 

1,800,900 

437.330 

191,216 

47.061 

15,816 

3,065 

1,876 

457 

242 

75 

98.178 

2,67 1,950 

2,569,316 

1,337.116 

455,442 

171,830 

38,548 

12,093 

2,191 

1,063 

239 

123 

33 

1.071.992 

2  under  3 - 

842.528 

1,327,683 

503,652 

10  under  25                     

236,779 

25  under  50                

59,721 

50  under  100    -.- 

20.958 

100  under  150 

4.759 

150  under  300              

3.223 

300  under  500            

892 

500  under  1,000 

479 

207 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income.. 

7,259,944 

6.662.176 

6,787,481 

7.698,321 

7,369,788 

4,171,051 

For  footnotes,  see  pp.  241-245. 
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Table  17.— Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
by  net  income  classes:  Number  of  returns,  19H-U3,  net  income,  tax,  and 
effective  tax  rate,  1916-43 ;  individual  returns  with  adjusted  gross  income  by 
adjusted  gross  income  classes:  Number  of  returns,  adjusted  gross  income, 
tax,  and  effective  tax  rate,  19^4-47 ;  also  aggregates  for  individual  returns 
with  no  net  income,  1928-43  (including  fiduciary  returns  for  1943  only)  and 
for  individual  returns  with  no  adjusted  gross  income,  iP^^-^ 7— Continued 

(Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  "  clasaes 

Number  of  returns 

1926 

1927 

1928 

1929 

1930 

1931 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  ' 
Under  1                                     - .  - 

119,513 

1,045,519 

837,792 

1,240,400 

560,549 

246,730 

57,487 

20,520 

4,724 

3,267 

892 

468 

231 

126,745 

996,098 

855,762 

1,209,345 

567,700 

252,079 

60,123 

22.573 

5,261 

3,873 

1,141 

557 

290 

111,123 

918,447 

837,781 

1,192,613 

628,766 

270,889 

68,048 

27,207 

7,049 

5,678 

1.756 

983 

511 

126,172 

903,082 

810,347 

1,172,655 

658,039 

271,454 

63,689 

24,073 

6,376 

5,310 

1,641 

976 

513 

150.000 

909,155 

767,684 

1,070,239 

550,977 

198,762 

40,845 

13,645 

3.111 

2.071 

552 

318 

150 

185,391 

862,153 

2  under  3 .  - 

675,019 

912,630 

417,655 

10  under  25- 

137,754 

25  under  50.. 

24,308 

sounder  100      - 

7,830 

100  under  150     

1,634 

150  under  300     . 

1,056 

300  under  500               

268 

500  under  1,000 .- 

149 

77 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income^. 

4,138,092 

4,101,547 

4,070,851 
72,829 

4,044,327 
92.545 

3.707.509 
144,867 

3,225,924 
184,583 

Grand  total..  

4,138.092 

4,101,547 

4,143,680 

4.136.872 

3,852,376 

3,410,507 

Net  income  ''  classes 

Number  of  returns 

1932 

1933 

1934 

1935 

1936 

1937 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  ' 

359,688 

1,489,589 

967,956 

703,755 

251,014 

79.210 

18,480 

5,902 

995 

595 

140 

86 

20 

397,676 

1,480,717 

914,198 

599,075 

229,754 

75,643 

18,423 

6.021 

1,084 

695 

141 

81 

50 

320,460 

1,608,095 

980,682 

762,536 

290,824 

102,892 

20,931 

6,093 

982 

690 

116 

86 

33 

299,594 

1,777,931 

1,123,699 

873,673 

339,842 

123,564 

26,029 

8,033 

1.395 

896 

206 

109 

41 

277,803 

2,111,789 

1,317,752 

1,029,144 

440,886 

176,649 

41,137 

13,620 

2,606 

1,544 

330 

178 

61 

297,143 

2,524,763 

2  under  3 

1,571,996 

1,251,213 

471,171 

10  under  25 

178,446 

25  under  50     -.. 

38,948 

50  under  100 

12,318 

100  under  150.. 

2,269 

150  under  300.                 .       . 

1,358 

300  under  500     

312 

500  under  1.000 

162 

1,000  or  more  .     . 

49 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income.. 
Individual  returns  with  no  net  income  '.. 

3,877,430 
206,293 

3,723,558 
168,449 

4,094,420 
104,170 

4.575.012 
94.609 

5,413,499 
73,272 

6,350,148 
83,904 

4,083,723 

3,892,007 

4,198,590 

4,669,621 

5,486.771 

6,434,052 

For  footnotes,  see  pp.  241-245. 
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Table  17.— Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
by  net  income  classes:  Number  of  returns,  19H-43,  net  income,  tax,  and 
effective  tax  rate,  1916-^3 ;  individual  returns  rvith  adjusted  gross  income  by 
adjusted  f/ross  income  classes:  Number  of  returns,  adjusted  gross  income, 
tax,  and  effective  tax  rate,  19^/4.-/4.7 ;  also  aggregates  for  individual  returns 
with  no  net  income,  1928-43  (including  fiduciary  returns  for  1943  only)  and 
for  individual  returns  with  no  adjusted  gross  income,  1944-4?'— Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  -'  classes 

Xumber  of  returns 

1938 

1939 

1940 

1941 

1942 

1943 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income:  ' 
Under  3,  Optional  Form  1040A, 

10,252,708 
1,976,368 
5,754,402 
4.722,477 
2,199,668 
fi.^fi<)01 

16,106.039 

3.228.706 

7,172,627 

5,430,790 

3,422,331 

785.785 

300,181 

65,137 

19.793 

3.585 

1.985 

415 

199 

40 

20  341  523 

Under  1       

389,871 

2,433,949 

1,614,982 

1,172,409 

415,.596 

140,781 

26.336 

7.2.59 

1,326 

766 

207 

118 

57 

374,223 

3,036,444 

2,060,540 

1,468.402 

484,698 

164,707 

31,992 

9,272 

1,618 

935 

212 

111 

45 

1,941,122 
5,026,595 
5.264,991 
1 ,652,825 
539,1.59 

3  097  513 

1  under  22< 

fi  108.586 

6.341.990 

6,096,027 

1,107.412 

390.203 

86,203 

3  under  5 ._ 

10  under  25                 ..-       

189,291            243  081 

25  under  50     

37,264 

10,673 

1,964 

1,131 

267 

128 

52 

49,521 

14,8.50 

2,784 

1,620 

387 

169 

57 

50  under  UK) 

25,362 

100  under  150 

4,535 

1.50  under  300 

2,361 

300  under  ,500 

456 

500  under  1,000             

222 

1,000  or  more         

55 

Total  individual  and  taxable 
fiduciary  returns,  with  net 

income .... 

Individual  returns  with  no  net  in- 

6,203,657 
100,233 

7,633,199 
82,461 

14,665,462 
112,697 

25,8.54,973 
99,828 

36,537,593 
163,136 

43,602,466 
216.738 

6,303,890 

7,715,660 

14,778,159 

25,954.801 

36.700,729 

43.819.194 

Adjusted  gross  income  ■■'  classes 


Individual  returns  with  adjusted  gross  income:  ' 

Under  0.5 - 

0.5  under  1 -- 

1  under  1.5-^ - 

1.5  under  2 

2  under  2.5- 

2.5  under  3 

3  under  4 

4  under  5" - - - 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

.50  under  100 

100  under  150 

150  under  300 

300  under  500 

.500  under  1,000 

1,000  or  more , 

Total  individual  returns  with  adjusted  gross  income 
Individual  returns  with  no  adjusted  gross  income  * 

(irand  total 


Number  of  returns 


3.260.590 

6.068,006 

7,222,582 

6.863.662 

6,000.454 

5.301,072 

6.918.693 

2.816,977 

1.834.433 

298,478 

129,466 

67.537 

100.467 

28.963 

4.873 

2,581 

473 

221 

62 


46.919,590 
191.905 


47.111,495 


49.932.783 


4,716.303 

6,174,202 

7,259,343 

7.894,044 

7.430,633 

6,021.035 

7,036.187 

2,796,585 

2,.33 1,853 

4,52,271 

192,540 

100.361 

145.231 

39,101 

6,373 

3,339 

652 

323 

94 


52.600,470 
216,077 


52,816.547 


1947 


4.315,873 

5,437,964 

6.363.078 

7.357.596 

7.606,050 

6.846,245 

9.162.536 

3,886,687 

2,837.585 

486.961 

201,300 

102,386 

146,782 

38.049 

6,35:1 

3,417 

658 

302 

114 


54,799,938 
299,072 


55,099,008 


For  footnotes,  see  pp.  241-245. 
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Table  n.—hidii'idual  7-eturns  and  taxable  fiduciary  returns,  ivith  net  income, 
by  net  i}>come  clai<ses:  Nuinber  of  returns,  1914-JfS,  net  income,  tax,  and 
effective  tax  ntte,  19lH-.f,3 ;  individual  returns  uufh  adjusted,  pross  income  by 
adjusted  gross  i)ieome  classes:  Number  of  returns,  adjusted  gross  income, 
tax,  and  effective  tax  rate,  19JtU-A7 :  also  ac/gregates  for  individual  returns 
with  no  net  income,  1928-Ao  (iyicluding  fiduciary  returns  for  1948  only)  and 
for  individual  returns  with  no  adjusted  gross  income,  i94-4--47'— Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars) 


Net  income  ^ 

Net  income  -'  classes 

1916 

1917 

1918 

1919 

1920 

1921 

Individual   returns   and   taxable 
fiduciary    returns,     with     net 
income:  ' 
Under  1 

213,850 

2,461,137 

2,064,977 

2,115,865 

1,827,508 

1,687,166 

1,042,320 

846,894 

400,492 

474,652 

209,905 

214,631 

306,836 

2,232,355 

3,626,825 

3,535,219 

2,145,690 

1,736,548 

978,043 

679,721 

284,107 

305,025 

144,545 

119,076 

137,487 

2,829,113 

3,807,286 

4,513,264 

2,954,137 

2,412,276 

1,277,365 

896,497 

358,393 

371,149 

159,071 

128,290 

152,650 

4,050,067 

6,184,543 

5.039,607 

3,068,331 

2,547,905 

1,307,785 

810.386 

265.512 

215.139 

89.314 

79.963 

77,078 

3,620,762 

2  under  3 

5,325,931 

624,669 
1,037,248 
1,235,016 
822,662 
722,795 
357,355 
505,859 
271.938 
256,771 
464,264 

4,054,891 

2,378,759 

10  under  25 

25  under  50                     

1,958,156 
979,629 

50  under  100 

582,230 

100  under  150. ._ 

163.521 

150  under  300                 

145.948 

300  under  500 

500  under  1 ,000 

61.343 
42,780 

1  000  or  more               . 

49,411 

Total  individual  and  tax- 
able  fiduciary    returns, 
with  net  income _  _  _ 

6,298,578 

13,652,383 

15,924,639 

19,859,491 

23,735,629 

19,577,213 

Net  income  ^ 

Net  income  -'  classes 

1922 

1923 

1924 

1925 

1926 

1927 

Individual   returns   and   taxable 
fiduciary    returns,     with    net 
income: ' 
Under  1 

247,564 

3,630,571 

5,153,497 

4,500,558 

2,641,905 

2,255.872 

1.208,274 

805.224 

260.204 

266.814 

116.672 

107,671 

141,387 

252,513 

'<  3,693,642 

"  6,073,444 

14  6,469,195 

14  2.653,026 

n  2,538.079 

1.350.680 

833.898 

280.656 

260.584 

124,569 

95,107 

152,072 

235,452 

3,564,474 

5,277,147 

6,827,924 

2,991,188 

2,855,397 

1,599.848 

1.066.784 

377.645 

374.609 

171.249 

158.462 

155,974 

58.306 

1,774,602 

2,047,970 

5,236.003 

3,463.852 

3,544,898 

2,032.239 

1.41S.94S 

572.860 

655.300 

339,774 

327,368 

422,457 

67.238 

1.747.917 

2.042.903 

4.872.789 

3.838.953 

3,660,622 

1,954,653 

1.389.339 

570,190 

661,412 

340,214 

317,881 

494,394 

72,231 

1,645,576 

2  under  3          -  --     

2,062,275 

4,700,816 

3,895,759 

10  under  25      

3,748,058 

25  under  50 . 

2,051,771 

50  under  100 

1,535,387 

100  under  150      ...  .  .     .. 

636,019 

150  under  300 

300  under  500 

500  under  1.000 

787.270 
431,122 
378,167 

1,000  or  more- - 

600,641 

Total  individual  and  tax- 
able   fiduciary    returns, 
with  net  income 

21,336,213 

1*  24,777,466 

25.656.153 

21,894.576 

21,958,506 

22,545,091 

For  footnotes,  see  pp.  241-245. 
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Table  17 .—Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
by  net  income  classes:  Number  of  returns,  191/,-JtS,  net  income,  tax,  and 
effective  tax  rate,  191G-JtS;  individual  returns  with  adjusted  gross  income  by 
adjusted  gross  income  classes:  Number  of  returns,  adjusted  gross  income, 
tax,  and  effective  tax  rate,  19 Jf  1,-^7 ;  also  aggregates  for  individual  returns 
with  no  net  income,  1<j28-/,3  (including  fiduciary  returns  for  19^3  only)  and 
for  individual  returns  witli  no  adjusted  gross  income,  Ji/44-4''— Continued 

(Income  claases  and  money  figures  in  thousands  of  dollars) 


Net  income ' 

Net  income  "  claasea 

1928 

1929 

1930 

1931 

1932 

1933 

Individual   returns   and   taxable 
fiduciary    returns,    with    net 
income: ' 
Under  1     

64,535 

1,520,832 

2,030,901 

4,048,098 

4,282,520 

4,037,853 

2,320,503 

1,857,878 

850,451 

1.157,131 

603,900 

070,802 

1.108,863 

73,742 

1,499,908 

1,958,595 

4„572,590 

4,481, .570 

4,025,233 

2,174,458 

1,040,470 

770,536 

1,087,410 

628,229 

069,878 

1,212,099 

86,892 

1,494,520 

1,804,162 

4,151,907 

3,723,763 

2,922,750 

1,383,019 

919,040 

374,171 

419,016 

207,131 

211,693 

359.905 

100,622 

1,399,430 

1,041,594 

3,51.5,710 

2,807,001 

2,006,721 

820,648 

528,049 

190,598 

212,059 

102,186 

102,311 

106,060 

231,140 

2,145,834 

2,437,251 

"2,597,915 

1 ,077.039 

1,160,398 

629.639 

393,200 

119,890 

118,008 

52,469 

57,874 

35,240 

264,784 

2,093.292 

2  under  3 - 

2.295,586 

2,207,458 

1,537,875 

10  under  25 - 

1,112,086 

25  under  50             

630.005 

50  under  100       -■. 

401,049 

100  under  150 

129,159 

150  under  300                  

139,216 

300  under  500       .-. 

54,670 

500  under  1,000 

56,700 

1  000  or  more 

86,867 

Total  individual  and  tax- 
able   fiduciary    returns, 

with  net  income 

Individual  returns  with  no  net 

25,220,327 
2e  499.213 

24,800,730 
"  1,025,130 

18,118,035 
«  1,539,452 

13,004,996 
"  1,936,878 

"11,655,909 
2«  1,480,922 

11.008,638 
w  1.141,331 

Net  in 

come' 

Net  income  •'  classes 

1934 

1935 

1936 

1937 

1938 

1939 

Individual   returns   and   taxable 
fiduciary    returns,     with     net 
income:  • 
Under  1 -.- - 

211.113 

2.277.726 

2.467,851 

2.839,348 

1,952,891 

1,513,592 

708,530 

405,970 

117,744 

140,960 

43,832 

59,464 

57,775 

198,900 

2,534,828 

2,831,583 

3,249,107 

2,283,402 

1,822,271 

882,309 

535,772 

166,379 

179.911 

77,907 

73,811 

73.630 

187,113 

3,011,409 

3,325,252 

3,821,708 

2,977,790 

2,628,692 

1.400,493 

913.518 

311,279 

307,930 

124,523 

122,762 

107,641 

202,401 

3,592,283 

3,980,864 

4,646,965 

3,170,571 

2,639,518 

1.319,431 

824,261 

272,264 

272,724 

117.477 

114.399 

85,416 

259,833 

3,430,143 

4,091,500 

4,317,709 

2.783,893 

2,059,779 

886,398 

484,768 

158,413 

154,996 

78,441 

81,396 

110,103 

263,911 

4,327,850 

2  under  3                     

6,201,699 

5,434,218 

3,241,406 

10  under  25          

2,416.728 

25  under  50          

1.079.972 

50  under  100 

617.798 

100  under  150                 .  .. 

193.969 

150  under  300         - 

187,482 

300  under  500 

81,387 

500  under  1,000 

74,090 

1,000  or  more              - 

81,370 

Total  individual  and  tax- 
able   fiduciary    returns, 

with  net  income 

Individual  returns  with  no  net 

12,796,802 
"412,869 

14,909,812 
«  381,353 

19,240,110 
M  286,632 

21.238,574 
*>  308,518 

18,897,374 
»  354,156 

23.191,871 
"  284,327 

For  footnotes,  see  pp.  241-245. 
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Table  n .—Individual  reUirns  and  taxable  fiduciary  returns,  with  net  income, 
by  net  income  classes:  Number  of  returns,  1914-4^3,  net  income,  tax,  and 
effective  tax  rate,  1916-43 ;  individ%ial  returns  with  adjusted  gross  income  by 
adjusted  gross  income  classes:  Number  of  returns,  adjusted  gross  iStcome, 
tax,  and  effective  tax  rate,  1944-47 ;  also  aggregates  for  individual  returns 
with  no  net  income,  1928-43  (including  fiduciary  returns  for  1943  only)  and 
for  individual  returns  with  no  adjusted  gross  income,  iS^;^-^7— Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  ' 

Net  income  "  clagses 

1940 

1941 

1942 

1943 

Individual  returna  and  taxable  fiduciary  returns  with  net 
income: ' 

Under  3,  Optional  Form  1040A,  not  distributed 

17,531,107 

1,429,168 

8,872,128 

11,479.181 

8,000,997 

4,286,515 

3,583,574 

1,673,403 

994,006 

333,998 

322,432 

139,765 

115,661 

106,091 

25,715,974 

2,120,387 

10,869,168 

13,294,849 

12,453,166 

5,254,452 

4,452,963 

2,201,992 

1,324,652 

431,323 

394,634 

156.857 

132,358 

86.586 

31.086,413 

Under  1                                                                      

1,525,260 

7,361,338 

12,583,632 

6,014,768 

3,604,433 

2,785,641 

1,257,086 

712,495 

235,754 

226,596 

101,756 

84,224 

95,564 

1,989,496 

1  under  2 '*  ...                       

9,245,184 

2  under  3.. 

15,863.154 

22,181,366 

7,383,871 

10under25 - 

5,801,889 

25  under  50 

2,912,220 

sounder  100     ..          .              

1,690.758 

100  under  150-- - 

544.220 

150  under  300... 

465.728 

300  under  500                 .     . 

172,486 

500  under  1,000 

149,986 

1,000  or  more 

98,860 

Total  individual  and  taxable  fiduciary  returns,  with 

36,588,546 
"311,385 

58,868,025 
"  292,023 

78.889,362 
"  198.598 

99.585.627 

"  226.346 

Adjusted  gross  income ' 

Adjusted  gross  income  "  classes 

1944 

1945 

1946 

1947 

Individual  returns  with  adjusted  gross  income: ' 

UnderO.5 

947.548 

4,594,223 

9,082,812 

11,988,824 

13,454,630 

14,530,659 

23,773,010 

12,432,205 

11,735,065 

3,602,112 

2,224,022 

1,504,311 

3,388,703 

1,926,020 

584,702 

510,236 

177,025 

149,017 

109,611 

1.498,401 

4,660,978 

9,213,989 

12,537,887 

14,236,038 

14,394,603 

23,142,517 

11,541,980 

12,273,236 

4,267.146 

2,668,955 

1,853,715 

4,052,666 

2,232,799 

661,464 

569,597 

202,032 

169,744 

123,384 

1,295,218 

4,652,820 

9,107,885 

13,818,825 

16,660,568 

16,467,266 

24,113,899 

12,380,802 

15,288,504 

5,460,356 

3.306,371 

2,232,572 

4,885,091 

2,593,410 

761,223 

660,887 

243,268 

216,896 

184,145 

1,169,815 

4,098,033 

1  under  1.5  " 

7,970,953 

1.5  under  2 .                 .  . 

12,892,953 

2under2.5 

17,088,079 

2.5  under  3 

18.780,176 

3  under  4 . 

31,476.430 

4  under  5  " ....... 

17,229,570 

18,433,619 

10  under  15 . 

5,870,665 

15  under  20 . 

3.455,452 

20  under  25 

2.276,347 

25  under  50-. 

4,923,479 

50  under  100 

2,525,752 

100  under  150.. 

759,938 

150  under  300.. 

678,000 

300  under  500 

249,255 

500  under  1.000 

201,811 

1,000  or  more.    . 

214,946 

Total  individual  returns  with  adjusted  gross  income 

116,714,736 
2«  249.771 

120,301,131 
2«  292,472 

134,330,006 
26  247,206 

150,295,275 
2«  559,193 

For  footnotes,  see  pp.  241-245. 
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TABr,K  il.—Indioidual  returns  and  taxable  fiduciary  returns,  with  net  income, 
hi/  net  iiirnvie  classes:  Number  of  returns,  19W,-J,.l,  vet  ivcnme,  tar,  and 
eljretire  tax  rate,  HHd-.i-l ;  imllridual  returns  with  mljusled  f/ross  income  by 
(idjusted  f/ross  income  classes:  Number  of  returns,  (ul justed  f/ross  ivcome, 
tax,  and  effective  tax  rate,  19Ji/f-47;  also  uf/f/ref/ates  for  individual  returns 
with  no  )iet  income,  192S-4o'  ( i^icliidinf/  fiduciary  returns  for  19^3  only)  and 
for  individual  returns  with  no  adjusted  gross  income,  i94-4--4 7— Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars) 


Tax" 

Net  income  "  classes 

1916 

1917 

191S 

1919 

1920 

1921 

Individual   returns   and   taxable 
fiduciary  returns,  with  net  in- 
come: ' 

Under  1 

174 

16,244 
9,097 
18,283 
44,066 
80,695 
76,593 
85,028 
55,766 
86,718 
50,228 
59,349 
109,425 

26,482 
35,415 
82,929 
93,058 
142,449 
130,241 
147,429 
95,680 
136,156 
79,165 
69,834 
88,885 

24,696 
28,258 
75,915 
91,538 
164,833 
154,946 
186,358 
118,705 
163,095 
86,031 
76,228 
99,027 

36,860 
45,508 
83.496 
97,886 
172.259 
154,265 
163,718 
86,588 
92,604 
47,043 
45.641 
49.185 

29,161 

20,712 

776 
6.301 
11,637 
11,603 
16,299 
12,423 
24,007 
17,951 
20,902 
51,487 

42,744 

68,871 

10  under  25      

126,886 

25  under  50 

112,910 

50  under  100               

115,712 

100  under  150 

52,330 

150  under  300 

61,496 

3U()  under  500 

31,860 

500  under  1,000 ..- 

25,112 

31,420 

Total  individual  and  tax- 
able   fiduciary    returns, 
with  net  income 

173,387 

691,493 

1,127,722 

1,269,630 

1,075,054 

■   - 

Tax" 

Net  income  "  classes 

1922 

1923  " 

1924 

1925 

1926 

H 

Individual   returns   and   taxable 
fiduciary  returns,  with  net  in- 
conie:  ' 

247 
27,081 
20,730 
47,533 
70,388 
123,576 
125,697 
144,093 
71,337 
98,810 
43,488 
38,559 
49.518 

317 

'<  18,253 

»  16,606 

"  46,048 

»  54,075 

'<  103,109 

103,601 

108,879 

55,719 

62,104 

31,669 

25,498 

35,788 

146 
10,432 
10,207 
26,865 
28,828 
78,069 
109,360 
136,636 
75,678 
92,481 
45,771 
42,585 
47,207 

69 

1,704 

3,809 

8,326 

19,149 

74,172 

120,089 

147,843 

79,472 

103,059 

55,722 

53,674 

06,867 

56 

1,761 

4,217 

7.245 

20,272 

72,465 

112,797 

140,947 

77,900 

103,997 

55,256 

53,665 

81,893 

1,234 

2  under  3         

3,970 

6,508 

20,665 

10  under  25      

74,226 

25  under  50 

119,475 

50  under  100                      

156,675 

100  under  150       .-. 

87.398 

150  under  300 

123,776 

300  under  500 

73,760 

500  under  1,000  .    ..     

64,266 

1.000  or  more  

98,657 

Total  individual  and  tax- 
able   fiduciary    returns, 
•        with  net  income 

861,057 

"661,666 

704,265 

734,555 

732,471 

830,639 

For  footnotes,  see  pp.  241-245. 
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Table  n.— Individual  returns  and  taxable  fiduciary  returns,  ivith  net  income, 
hy  net  income  classes:  Number  of  returns,  1914-4^,  net  income,  tax,  and 
effective  tax  rate,  1916-A3 ;  individual  returns  ivith.  adjusted  gross  income  by 
adjusted  gross  income  classes:  Number  of  returns,  adjusted  gross  income, 
tax,  and  effective  tax  rate,  1944-A? ;  also  aggregates  for  individual  returns 
with  no  net  income,  1928-43  (including  fiduciary  returns  for  1943  only)  and 
for  individual  returns  with  no  adjusted  gross  income,  1944-47'— Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Tax" 

Net  iocome  "  classes 

1928 

1929 

1930 

1931 

1932 

1933 

Individual   returns   and   taxable 
fiduciary  returns,  with  net  in- 
come: » 

Under  1            

60 

1,550 

4,317 

7,475 

22,896 

82,758 

136,568 

194,447 

116,855 

182,514 

113,250 

116,424 

185,140 

17 

553 

1,404 

2,413 

9,551 

59.893 

113,904 

160,814 

99,560 

159,221 

97,336 

106,219 

191.054 

37 
1,269 
3,310 
5,352 

17,448 
49,561 
72,708 
87,379 
48,749 
62,463 
33,053 
34,289 
61,098 

24 

943 

2,466 

3,832 

12,407 

31,897 

40,096 

44,780 

23,135 

28,793 

15,411 

15,457 

26,886 

103 
12,254 
9,822 
20,895 
35,615 
50,150 
43,546 
47,150 
24,469 
31,912 
18,554 
19,016 
16,476 

97 

10,345 

2  under  3                 -        

7,710 

18,397 

nder  10 

35,077 

54.977 

52,355 

under  100          - 

57,491 

30.369 

under  300             .     .     . 

40,412 

under  500      .- 

17.910 

under  1,000 

21,221 

27.759 

'otal  individual  and  tax- 
able   fiduciary    returns, 
with  net  income 

1,164,254 

1,001,938 

476,715 

246,127 

329,962 

374,120 

Tax" 

Jet  income  2'  classes 

1934 

1935 

1936 

1937 

1938 

1939 

lal   returns   and   taxable 
ary  returns,  with  net  in- 
I 

ier  1   ..                 .     ..  . 

111 

8,659 
7,567 
18.349 
43,086 
83,960 
84,907 
84,792 
38,166 
57,995 
20,854 
30,745 
32,211 

125 

10,058 

9,311 

20,738 

48.728 

103,754 

106,670 

112,816 

54,132 

74,039 

37,245 

38,323 

41,499 

331 

14,010 

13.988 

32,232 

79,369 

175,613 

191,339 

216,045 

116,156 

147,381 

71,470 

78,945 

77,138 

468 

17,262 

15,622 

38,852 

83,529 

175,709 

179,395 

194,507 

102,062 

131,060 

67,489 

74,156 

61,457 

719 
15,202 
13,789 
33,920 
71,654 
134,162 
120.594 
116,989 
58,224 
69,744 
39,832 
42,353 
48,035 

744 

nder  2 

21,422 
21,374 
47,424 
83  430 

nder  3 

nder  10 

under  25 .       .  . 

158156 

146,937 
146,686 
71,970 
88  234 

under  100. 

'  under  150 . 

under  300 

under  500 

44,237 
44  598 

under  1,000 

53,181 

'otal  individual  and  tax- 
able  fiduciary    returns, 

with  net  income 

lal  returns  with  no  net 
.e« 

511,400 

657,439 

1.214,017 

1,141,569 

765,218 
615 

928,394 
300 

Irand  total 

511,400 

657,439 

1,214,017 

1.141,569 

765,833 

928,694 

lotnotes,  see  pp.  241-245. 
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Table  11  .—Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
by  net  income  classes:  Number  of  returns,  19H-Jt3,  net  income,  tax,  and 
effective  tax  rate,  1916-^3 ;  individual  returns  witli  adjusted  gross  income  by 
adjusted  f/ross  income  classes:  Number  of  returns,  adjusted  gross  income, 
tax,  and  effective  tax  rate,  19ltl,-h7 ;  also  aggregates  for  individual  returns 
with  no  net  income,  1928-43  (including  fiduciary  returns  for  1943  only)  and 
for  individual  returns  witJi  no  adjusted  gross  income,  i. 944-4 7— Continued 

llnrome  rlassea  and  money  HcurcR  in  thousands  of  dollars] 


Tax" 

Net  income  "  classes 

1940 

1941 

1942  " 

1943 

Income  and 

victory  tax 

on  1943 

income  " 

Total  income 

and  victory 

tax" 

Individual  returns  and  taxable  fiduciary  returns, 
with  net  income:  ' 
Under  3,  Optional  Form  1040A,  not  distrib- 
uted             

328,479 

11,308 

140,676 

298,698 

408,916 

406,498 

683,247 

674,217 

462,842 

181,958 

187,259 

83,779 

71,991 

65,756 

1,317,947 
80,802 
496,013 
963,892 

1,376,442 
904,148 

1,231,202 
948,162 
742,361 
286,406 
287,693 
122,470 
103,829 
65,346 

2,389,266 
101,033 

768,590 

1,668,557 

2,971,234 

1,490,256 

1,786,642 

1,346,053 

1,005,645 

379,290 

363,706 

138,615 

116,233 

75,404 

2  652  207 

Under  1 

2,115 

57,727 

49,826 

78,830 

119,641 

253,227 

270,956 

251,414 

110,629 

122,832 

61,041 

51,173 

66,619 

156,124 

"918,831 

2  imder  3                        

1,902,046 

3,396,265 

1,790,001 

10  under  25 

2,169  690 

25  under  50 

1,629,424 

50  under  100 

1,222,948 

100  under  150    .                            .  -  . 

463,923 

150  under  300 

434,796 

300  under  500 

164,306 

600  under  1,000 

136,993 

1,000  or  more 

86,571 

Total  individual  and  taxable  fiduciary 

1,496,930 
473 

3,905,625 
2,326 

8,926.712 

14,589,324 
694 

17,114,112 

31,800 

Grand  Total          

1,496,403 

3,907,951 

8.926,712 

14,690.018 

17,145,912 

Tax" 

Adjusted  gross  income  ^  classes 

1944 

1945 

1946 

1947 

Individual  returns,  with  adjusted  gross  income: ' 
Under  0  5 

146,361 

584,939 

1,026,126 

1,264,429 

1,455,234 

2,662,163 

1,626,139 

1,997,510 

866,922 

647,519 

605,473 

1,412,266 

1,021,998 

360,446 

337,601 

121,513 

103,804 

76,058 

138,406 

575,916 

1,071,730 

1,344,942 

1.424,862 

2,569,494 

1,507,599 

2,119,569 

1,025,393 

775,181 

619,816 

1,669,629 

1,156,298 

387,962 

350,103 

123,617 

109,962 

79,900 

112.705 

432,817 

848.468 

1.142.625 

1,227,337 

2,099,586 

1,277,523 

2,160,867 

1,105,837 

824,524 

652,023 

1,800,013 

1,223,316 

410,973 

376,701 

142,808 

127,671 

110,117 

99,608 

387,787 

1  5  under  2                       .  

844,726 

2  under  2.6  . 

1,291.807 

2.5  under  3 - 

1.510,628 

2,767.106 

1,761,421 

2,550,665 

10  under  15                      - 

1,172.385 

850,451 

1    20  under  25                                      

656,648 

\  25  under  50 

1,788.766 

t  60  under  100  .   . --- 

1.186.450 

1    100  under  150 

411,090 

I  150  under  300                    

394.900 

f  300  under  500            

147.832 

I   600  under  1000                                

122.749 

1,000  or  more - 

131,263 

Total  individual  returns  with  adjusted  gros 

18  income 

16,216,401 

17,050.378 

16,075,913 

18,076.281 

For  footnotes,  see  pp.  241-246. 
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Table  n.— Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
by  net  income  classes:  Number  of  returns,  191U-Jf3,  net  income,  tax,  and 
effective  tax  rate,  1916-ItS:  individual  returns  ivith  adjusted  gross  income  by 
adjusted  gi-oss  income  classes:  Number  of  returns,  adjusted  gross  income, 
tax,  and  effective  tax  rate,  19UU-U7 ;  also  aggregates  for  individual  returns 
with  no  net  income,  1928-4o  (including  fiduciary  returns  for  194.3  only)  and 
for  individual  returns  with  no  adjusted  gross  income,  1944.-47— Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  "  classea 

Effective  tax  rate  (percent)  " 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income:  ' 
Under  1- 

0.08 

.81 

.39 

1.05 

2.90 

6.48 

11.53 

19.87 

32.00 

42.14 

51.94 

58.70 

63.59 

0  10 

0.66 

.44 

.86 

2.41 

4.78 

7.34 

10.04 

13.92 

18.27 

23.93 

27.65 

35.65 

1.19 

.98 

2.35 

4.34 

8.20 

13.32 

21.69 

33.68 

44.64 

54.77 

58.65 

64.65 

0.87 

.74 

1.68 

3.10 

6.83 

12.13 

20.79 

33.12 

43.94 

54.08 

59.42 

64.87 

0.91 

.74 

1.66 

3.19 

6.76 

11.80 

20.20 

32.61 

43.04 

52.67 

57.08 

63.81 

75 

2  under  3         

40 

3  under  5       ..  

0.12 

.61 

.94 

1.41 

2.25 

3.48 

4.75 

6.60 

8.14 

11.09 

1  06 

5  under  10 

2  66 

10  under  25 

5  48 

25  under  50         

10  40 

50  under  100 

17  89 

100  under  150 

27  42 

150  under  300 

37  03 

300  under  500 

37  27 

500  under  1,000. 

35  81 

1,000  or  more 

35  02 

Total  individual  and  taxable 
fiduciary  returns  with  net 

2.75 

5.06 

7.08 

6.39 

4.53 

3.67 

4  04 

Net  income  "  classes 

Effective  tax  rate  (percent)  ^ 

1923 

1924 

1925 

1926 

1927 

1928 

1929 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income:  ' 
Under  1. 

0.13 

.49 

.27 

.71 

2.04 

4.06 

7.67 

13.06 

19.85 

23.83 

25.42 

26.81 

23.53 

0.06 

.29 

.19 

.39 

.96 

2.73 

6.84 

12.81 

20.04 

24.69 

26.73 

26.87 

30.27 

0.12 

.10 

.19 

.16 

.55 

2.09 

5.94 

10.42 

13.87 

15.73 

16.40 

16.39 

15.83 

0.08 

.10 

.21 

.15 

.52 

1.98 

5.77 

10.14 

13.66 

15.72 

16.24 

16.88 

16.56 

0.06 

.07 

.19 

.14 

.53 

1.98 

5.82 

10.20 

13.74 

15.72 

17.11 

16.99 

16.42 

0.09 

.10 

.21 

.16 

.53 

2.05 

5.87 

10.47 

13.74 

15.77 

17.06 

17.35 

16.70 

0  02 

1  under  2 

04 

2  under  3        

07 

3  under  5 

05 

5  under  10 

21 

10  under  25 

1  49 

25  under  50 

5  24 

50  under  100 

9  77 

100  under  150     

12  92 

150  under  300 

14  64 

300  under  500 

15  49 

500  under  1,000. 

15  86 

1,000  or  more 

15  76 

Total  individual  and  taxable 
fiduciary  returns,  with  net 
income 

2.67 

2.74 

3.35 

3.33 

3.68 

4.62 

4.04 

For  footnotes,  see  pp.  241-245. 
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Tablk  n. —Individual  returns  and  taxable  fiduciary  returns,  ivith  net  income, 
hjf  net  income  riassat:  Number  of  returns,  1914-A.i,  net  income,  tax,  and 
effective  tax  rate,  l'.>lii-.',o ;  indiriduni  returns  unth  adjusted  pross  income  by 
adjusted  gross  income  clasf^ei^:  Number  of  returns,  adjusted  gross  income, 
tax,  and  effective  tax  rate,  lf)JfJf-47;  also  aggregates  for  individual  returns 
with  no  net  income,  192S-4.>  (includitig  fiduciary  returns  for  19^3  only)  and 
for  individual  returns  with  no  adjusted  gross  income,  i944--47^— Continued 

llncome  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  *'  classes 

Effective  tax  rate  (pc 

rcent)  " 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income:  ' 
Under  I  . 

0.04 

.08 

.18 

.13 

.47 

1.70 

5.25 

9.51 

13.03 

14.91 

15.96 

16.20 

16.98 

0  02 

.07 

.15 

.11 

.44 

1.59 

4.89 

8.48 

11.77 

13  58 

15.08 

15.11 

16.19 

0.04 

57 

40 

80 

2  12 

4  32 

6.92 

11  99 

20.41 

27.04 

35  36 

32.86 

46.75 

0.04 

.49 

.34 

.83 

2.28 

4.94 

8.31 

14  34 

23  51 

29.03 

32  82 

37.43 

31.96 

0.05 

.38 

.31 

.65 

2.21 

5  55 

11.98 

20.89 

32.41 

41.14 

47.58 

51.70 

55.75 

0.06 

.40 

.33 

.64 

2.13 

5  69 

12,09 

21.06 

32.54 

41.15 

47.81 

51.92 

56.36 

0  18 

1  under  2         .  

47 

2  under  3   .   .     

.42 

.84 

2.67 

10  under  25 

6  68 

25  under  50       ..   

13  66 

50underl00 

23.65 

100  under  150 

37.32 

150  under  300 

47  86 

300  under  500 

57  40 

500  under  1,000 

64.31 

1,000  or  more 

71.66 

Total  individual  and  taxable 
fiduciary  returcs,  with  net 

2.63 

1.81 

2.83 

3.40 

4.00 

4.41 

6  31 

Effective  tax  rate  (percent)  " 

Net  income  "  classes 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income:  ' 
Under  3,  Optional  Form  1040A, 

1.87 
.79 

1  59 

2  60 
5.11 
9.48 

19.07 
34.31 
46.56 
54.48 
58.08 
59.94 
62.24 
61.98 

5.13 

3.81 
4.56 
7.25 
11.05 
17.21 
27.65 
43.06 
56.04 
66.40 
72.90 
78.08 
78  45 
75.47 

7  69 

Under  1 

0.23 

.48 

.39 

.84 

2.63 

6.66 

13.60 

23.60 

37.49 

48.06 

57.45 

64.82 

71.95 

0.28 

.44 

.34 

.79 

2.57 

6.51 

13.60 

24.13 

36.75 

45.00 

50.78 

52.03 

43.63 

0.29 

.49 

.41 

.87 

2.57 

6.54 

13.61 

23.74 

37.11 

47.00 

54.35 

60.19 

65.36 

0.14 

.78 

.40 

1.31 

3.32 

9.09 

21.55 

35.29 

46.93 

54.21 

59.99 

60.76 

69.71 

5.08 

1  under  2  ^ 

8.31 

2  under  3         

10.52 

13.40 

20.18 

10  under  25 

30  79 

46.19 

50  under  100         

59  48 

100  under  150.    

69.69 

150  under  300 

76.95 

3(K)  under  500 

80.31 

500  under  1,000 

77.50 

1,000  or  more 

76.27 

Total  individual  and  taxable 
fiduciary  returns,  with  net 

5.37 

4.05 

4.00 

4.09 

6.63 

11.32 

14.65 

For  footnotes,  see  pp.  241-245. 
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Table  ll .—Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
by  net  income  classes:  Number  of  returns,  1914-4-3,  net  incoyne,  tax,  and 
effective  tax  rate,  1916-43 ;  individual  returns  ivith  adjusted  gross  income  by 
adjusted  gross  income  classes:  Number  of  returns,  adjusted  gross  income, 
tax,  and  effective  tax  rate,  1944-47;  also  aggregates  for  individual  returns 
with  no  net  income,  1928-43  (including  fiduciary  returns  for  1943  only)  and 
for  individual  returns  with  no  adjusted  gross  income,  1944-47— Co-nimned 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  -'  classes 

Effective  tax  rate  (percent)  " 

1944 

1945 

1946 

1947 

Individual  returns  with  adjusted  gross  income:  - 

Under  0.5 --'- 

0.5  under  1--  . - 

3.19 
6.44 
8.56 
9.40 
10.01 
11.20 
13.08 
17.02 
24  07 
29.11 
33.60 
41.68 
53.06 
61.65 
66.15 
68.64 
69.66 
69.39 

2.97 

6.25 

8.55 

9.45 

9  90 

11.10 

13.06 

17.27 

24.03 

29.04 

33  44 

41.20 

51.79 

58.65 

61.47 

61.19 

64.78 

64.76 

2.42 

4.75 

6.14 

6.86 

7  45 

8.71 

10.32 

14.13 

20.25 

24.94 

29.21 

36  85 

47.17 

53.99 

57  00 

58.70 

58.86 

59.80 

2  43 

1  under  1.5  ^^ 

4  87 

6  55 

2under2.5 

7  56 

2.5  under  3..                                           -..-.-.. 

8  04 

8  79 

10  22 

13  84 

10  under  15 

19  97 

15  under  20            .                     .          - 

24  61 

20  under  25 

28  85 

25  under  50 .  

36.  33 

sounder  100 

46.97 

100  under  150 

54.10 

150  under  300                    . 

58  24 

300  under  500            .  .       

59  31 

500  under  1,000-.  .-....-. 

60  82 

1,000  or  more 

61.07 

Total  individual  returns  with  adjusted  gross  income 

13.89 

14.17 

11.97 

12.03 

For  footnotes,  see  pp.  241-24.5. 
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Table  IS.— Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-A3;  individual  returns  with  adjusted  gross  income,  19H-A7 ;  also  indi- 
vidual returns  with  no  net  income,  1928-^3  (including  fiduciary  returns  for 
19A3  only),  and  with  no  adjusted  gross  income,  19H-Jf7 :  Number  of  returns, 
sources  of  income,  total  income  or  adjusted  gross  income,  deductions,  and 
net  income  or  deficit 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1916 

1917  w 

1918 

1919 

1920 

1921 

Number  of  returns  " 

''429.401 

1,832,132 

4,425,114 

5,332.760 

7,259.944 

6.662,176 

Sources  of  income:  '" 

Salaries,  wages,  coimnissions, 
etc.  "            - 

1,851,277 

2,637,475 

643,803 

2,136,469 

379,795 

3.648,438 

f  2.865,413 

775,087 

1      318,171 
684,343 

2,848,842 

936,715 

8,267,392 
3,124,355 
1,214,914 

291,186 

975,680 

2,468,749 

f     m 
m 

[  1,403,486 

10,755,693 
3,877,550 
1,831,430 

999,364 
1,019,094 
2,453,775 

63,377 
1,437.402 

'<  15,322.873 
'«  3.215,555 
'<  1,706,229 

1,020,543 
1,047,424 
2,735,846 

(") 

61.550 
"1.580. 250 

13.813.169 

2,366,319 

Partnership  profit  " 

Profit  from  sale  of  real  estate, 

1,341,186 
462,859 

Rents  and  royalties  profit 

1,177,958 
2,476,952 

Income  from  fiduciaries  " 

Partially  tax-exempt  interest 
on  Government  obliga- 

46,994 

Interest  and  other  income  "..- 

701,084 

1,643,344 

8,349,902 

12,077,009 

17.745.761 

22.437,686 

26,690.270 

23.328,782 

Deductions:  " 

Net  loss  from  sale  of  real  es- 
tate, stocks,  bonds,  etc 

Net  loss  from  business  " 

Net  loss  from  partnership  ="— . 

I       (") 

(«) 

(") 

245,080 
885,763 

(«) 

(«) 

(") 
1.821,122 

(«) 

(") 

(") 
2,578.194 

(") 
(") 

(«) 

387,290 
2,567.351 

(") 

Taxes  paid _ 

(») 

2,051,324 

3.751,569 

Total  deductions 

2,051,324 

1,130.843 

1.821.122 

2,578.194 

2,954,641 

3,751,569 

6,298.578 

10.946,166 

15.924.639 

19,859,491 

23,735,629 

19.577,213 

For  footnotes,  see  pp.  241-245. 
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Table  18.— Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-43;  individual  returns  with  adjusted  gross  income,  194-i--A7;  also  indi- 
vidual returns  with  no  net  income,  1928-4-3  (including  fiduciary  returns  for 
1943  only),  and  with  no  adjiisted  gross  income,  1944-47 :  Number  of  returns, 
sources  of  income,  total  income  or  adjusted  gross  income,  deductions,  and 
net  income  or  deficit— Cowiitwxed 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1922 

1923  » 

1924 

1925 

1926 

1927 

6,787,481 

7,698,321 

7,369,788 

4,171,051 

4,138,092 

4  101  547 

Sources  of  income:  *> 

Salaries,  wages,  commissions, 
etc.  " 

13,693,993 
2,839,771 
1,427,127 

742,104 

249,248 
1,224,929 
2,664,219 

257,928 

33,989 
}  1,738,601 

14,195,356 
4,722,766 
1,676,409 

863,107 

305,394 
1,814,126 
3,119,829 

329,124 

43,711 
2,177,771 

13,617,663 
4,755,483 
1,810,014 

1,124,566 

389,148 
2,009,716 
3,250,914 

310,144 

29,645 
2,281,703 

9,742,160 
3,688,804 
1,827,025 

1,991,659 

940,569 
1,471,332 
3,464,625 

305,806 

25,651 
1,814,402 

9,994,315 
3,572,895 
1,732,581 

1,465,625 

912,917 
1,450,760 
4,011,590 

333,365 

36,782 
1.936,604 

10,218,450 
3,287,421 
1,755,145 

1,813.396 
1  081  186 

Profit  from  sale  of  real  estate, 
stocks,    bonds,    etc.,    other 
than  taxed  as  capital  net 
gain... 

Capital  net  gain  from  sales  of 
assets    held   more   than    2 
years  *'..     ..      

Rents  and  royalties  profit 

1,302,276 

4,254,829 

421,481 

47,479 
/  1,675,916 
\      350,981 

Income  from  fiduciaries  " 

Partially  tax-exempt  interest 
on  Government  obliga- 

Other  taxable  interest 

Total  income 

24,871,908 

29,247,593 

29,578,997 

25,272,035 

25,447,436 

26,208,561 

Deductions:  " 

Net  loss  from  sales  of  real 
estate,  stocks,  bonds,  etc 

(«) 

(") 

(«) 

(42) 
(") 
(") 

533,168 
3,389,675 

(«) 
(") 

(") 

(") 

441,590 
2,935,868 

178,216 
(") 
(") 
(«)    . 

484,205 
2,826,509 

227,879 

(«) 

Net  loss  from  business  " 

Net  loss  from  partnership  " 

}        («) 

}        («) 
425,218 
3,110,478 

(") 

(") 

534,797 
3,935,330 

/      (") 

Taxes  paid  *^ 

\      800,806 

507.705 

2,127,079 

Contributions  ^' 

Other  deductions  " 

Total  deductions .   

3,535,696 

4,470,127 

3,922,843 

3,377,458 

3,488,930 

3,663,470 

Net  income 

21,336,213 

24,777,466 

25,656,153 

21,894,576 

21,958,506 

22,545,091 

For  footnotes,  see  pp.  241-245. 
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Table  18.— Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-43 ;  individual  returns  with  adjusted  gross  income,  19/^-47;  also  indi- 
vidual returns  with  no  net  income,  1928-43  (including  fidiiciary  returns  for 
1943  only),  and  with  no  adjusted  gross  income,  1944-47 :  Number  of  returns, 
sources  of  income,  total  income  or  adjusted  gross  income,  deductions,  and 
net  income  or  deficit— CorxtmuQd 

[Money  figures  in  thousands  of  dollars] 


Distribution 


1928 


Individual 
returns  and 

returns  of 
fiduciaries, 

with  net 


Individual 
returns 

with  no  net 
income 


1929 


Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income  '^ 


Individual 
returns 

with  no  net 
income 


Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 


Individual 
returns 
with  no 

net  income 


Number  of  returns  " 

Sources  of  income:  '" 

Salaries,  wages,  commissions, 

etc." 

Business  profit 

Partnership  profit '' 

Profit  from  sales  of  real  estate, 
stocks,  bonds,  etc.,  other 
than  taxed  as  capital  net 
gain 

Capital  net  gain  from  sales  of 
assets  held  more  than  2 
years  *' 

Rents  and  royalties  profit 

Dividends  '* 

Income  from  fiduciaries  ^^ 

Partially  tax-exempt  interest 
on  (lovernment  obligations  "^ 

Other  taxable  interest 

Other  income  "_._ 

Total  income... 

Deductions:  '" 

Net  loss  from  sale  of  real 

estate,  stocks,  bonds,  etc 

Capital  net  lo,ss  ". 

Net  loss  from  business.. 

Net  loss  from  partnership  ''.. 

Interest  paid  " 

Taxes  paid  *^ - 

Contributions  '* 

Other  deductions  " 

Total  deductions. 

Net  income  or  deficit 


4,070,851 


72.829 


4,044,327 


92,545 


3,707,509 


144,867 


10,802,331 
3,243,955 
1,929,520 


2,928,142 


1,879,780 

1,164,518 

4,350,979 

443,998 

40,553 

1,841,818 

302,040 


82,193 
32,811 
16,631 


53,584 

274 
67,071 

88,984 
17,, 577 

1,763 
59,760 


11,173,068 
3,327,989 
1,846,431 


2,335,898 


2,. 346, 704 

1,278,757 

4,783,240 

508,221 

40,184 

1,908,030 

296,235 


199,654 
58,413 
49,533 


85,265 

1,426 

79,984 

297,726 

12,209 

2,864 
115,177 


9,921,952 
2,628,057 
1,089,646 


636,738 


556,392 

974,325 

4,197,304 

429,459 

38,134 
1,608,434 
X  239,004, 


283,727 
69,697 
57,260 


103,460 

434,988 

19,843 

5,738 
161,536 


28,987,634 


420,649 


29,844,758 


902,251 


"22,319,446 


1,204.383 


171,743 

(") 

1,180,267 
702,967 
532,886 

1,113,445 


144, .501 

(42) 

(") 

(42) 

125,990 

8,465 

640,847 


994,065 

(42) 

1,360,180 
818,191 
527,093 

1,343,894 


838,984 

(42) 

156,054 

13,016 

919,327 


1,232.776 
172,538 

"417.771 
"2,377,726 


1,307,143 
570,023 

(") 

31,536 

16,6.30 

818,503 


3,761,308 


919,862 


5,044,023 


1,927,381 


"4,200,811 


2.743,835 


25,226,327 


2«  499,213 


24,800,736 


» 1.025,130 


18.118,635 


'•1.639.4.52 


For  footnotes,  sec  pp.  241-245. 
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Table  18.— Individual  rehirns  avd  taxable  fiduciary  returns,  %vith  net  income, 
1916-^3 ;  individual  returns  ivith  adjusted  gross  income,  194^-^7;  also  indi- 
vidual returns  tvith  no  net  income,  1928-43  (inchiding  fiduciary  returns  for 
1943  only),  and  ivitli  no  adjusted  gross  income,  1944-47 :  Number  of  returns, 
sources  of  income,  total  income  or  adjusted  gross  income,  deductions,  and 
net  income  or  deficit— Contixwxed 

[Money  figures  in  thousands  or  dollars] 


1931 

1932 

1933 

Distribution 

Individual 
returns  and 

returns  of 
fiduciaries, 

with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 

returns  of 
fiduciaries, 

with  net 
income 

Individual 

returns 

with  no  net 

income 

Individual 
returns  and 

returns  of 
fiduciaries, 

with  net 
income 

Individual 
return.') 
with  no 

net  income 

3,225,924 

184,583 

3,877,430 

206,293 

3,723,558 

168,449 

sources  of  income:  ^ 

Salaries,  wages,  commissions, 
etc. " 

8,325,162 

1,889,759 

729,523 

301,664 

169,949 

770,764 

3,113,861 

369,140 

25,325 

1,337,606 

235,696 

305,684 
73,186 
47,754 

1 

[        29,573 

) 

117,059 

485,616 

29,438 

5,138 
1      206,302 

8,136,717 
1,294,952 

482,863 

f       112,814 

1 

[        50,074 

529,989 
1,972,133 

310,949 

29,188 
f  1,141,799 
\      330,602 

219,716 
54,880 
28,612 

[      20,602 

) 

105,609 

216,544 

18,843 

4,235 
131,993 
30,559 

7,390,3.56 

1,402,923 

603,725 

f      419,591 

1 

1 

1       133,616 

447,883 
1,559,046 

276,067 

31,689 
961,732 
167,197 

174  581 

Business  profit.. 

Partnership  profit '' 

Profit  from  sales  of  real  estate, 
stocks,    bonds,    etc.,    other 
than  ta.xed  as  capital  net  gain. 

Capital  net  gain   from  sales 
of  assets  held  more  than  2 

51,137 
31,000 

67,470 

J 

Rents  and  royalties  profit 

83,675 

152,361 

19,846 

4,420 
107,904 
33  423 

Income  from  fiduciaries  ^ 

Partially  tax-exempt  interest 

on  Government  obligations  '^ 

Other  taxable  interest 

Total  income 

17,268,451 

1.299,750 

14,392,080 

831,592 

13,393,825 

725,817 

Deductions;  " 

Net   loss   from   sale   of  real 
estate,  stocks,  bonds,  etc 

1,160,765 

1       134,685 

}        («) 
328,300 
2,039,705 

1,818,724 

590,123 

f       («) 
\      197,133 
25,629 
605,019 

375,445 

112,659 

1    <«, 

304,009 
'<  1,944,057 

835,280 
519,340 

/    n 

\      177,758 

12,651 

767,486 

365,782 

f        61,985 
\        30,435 
507,520 
506,258 
252,251 
660,956 

773,899 

Net  loss  from  business.. 

Net  loss  from  partnership  "... 

181,099 
68,850 
135  232 

Taxes  paid  *'    

171,387 

Contributions  " 

Other  deductions  " 

29,664 
607,017 

Total  deductions.  .. 

3,663,455 

3,236,628 

"2,736,171 

2,312,514 

2,385,187 

1  867  148 

13,604,996 

=6  1,936,878 

'<  11,6.5.5,909 

■«  1,480,922 

11,008,638 

2«  1  141,331 

For  footnotes,  sec  pp.  241-245. 
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Table  IS.— Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-A3;  individual  returns  with  adjusted  gross  income,  19^-47;  also  indi- 
vidual returns  with  no  net  income,  1928-JtS  (including  fiduciary  returns  for 
19^3  only),  and  with  no  adjusted  gross  income,  19hh-h7  '•  Number  of  returns, 
sources  of  income,  total  income  or  adjusted  gross  income,  deductions,  and 
net  income  or  rfe^cit— Continued 

[Money  Kgures  in  thousands  of  dollars! 


1934 

1935 

1936 

Distribution 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 

returns 

with  no  net 

income 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 
returns 
with  no 

net  income 

4,094,420 

104,170 

4,575,012 

94,609 

5,413,499 

73.272 

Sources  of  income:  " 

Salaries,  wages,  commissions, 
etc." 

8,600,455 
1,716,842 
631,915 
211,319 
509,844 
1,965,670 
288,730 

38,044 
909.231 
220,910 

80,415 
30,808 
12,137 
17,746 
59,225 
75,078 
8,552 

2,224 
45.235 
12,635 

9,900,578 
1,855,019 
739,822 
509,714 
572,060 
2.234,727 
328,978 

43,820 
900,501 
231,286 

71,670 
25.688 

9,514 
20,409 
51,121 
53,608 

6,874 

2,319 
32,985 
14,465 

11,661,274 

2,374,258 

1,022.288 

973.796 

685,063 

3,173,844 

826,184 

43.627 
887.684 
240,357 

57.036 

22.729 

9,450 

22,497 

Rents  and  royalties  profit 

42,091 
54,156 

Income  from  fiduciaries  ^ 

Partially  tax-exempt  interest 
on  Government  obliga- 

8,738 
1.322 

Other  taxable  interest 

22.017 
8.493 

15,092,960 

344.055 

17,316,505 

288,653 

21.888,373 

248,530 

Deductions:  '" 

Net  loss  from  business 

Net  loss  from  partnership  "._. 

63,885 
29,004 
183,762 
517,217 
.541,191 
272,822 
688,277 

130,522 
42,943 
27,274 
88,538 
64,143 
6,994 

396,499 

67,453 

23,876 
145,728 
503,730 
596,559 
305,155 
764.191 

116.068 
35,601 
21,616 
67,924 
48,415 
4,998 

375,384 

79,520 
21,307 
129,704 
544,869 
698,609 
385,838 
788,416 

90,070 
28,190 
14,845 

48,189 

38,850 

3,753 

311,263 

Total  deductions 

2,296,158 

756.914 

2.406.693 

670,006 

2.648,263 

535,161 

12,796,802 

J*  412,859 

14.909,812 

2«  381,353 

19.240,110 

>«  286,632 

For  footnotes,  see  pp.  241-245. 
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Table  IS.— hidividjial  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-43;  individual  returns  with  adjusted  gross  income,  194.i-i7;  also  indi- 
vidual returns  with  no  net  income,  1928r4.3  (incbiding  fiduciary  returns  for 
1943  only),  and  with  no  adjusted  gross  income,  1944-47 :  Number  of  returns, 
sources  of  income,  total  income  or  adjusted  gross  income,  deductions,  and 
net  income  or  deficit— Continued 

[Money  figures  in  thousands  of  dollars] 


1937 

1938 

1939 

Distribution 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
taxable  fidu- 
ciary re- 
turns, with 
net  income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
taxable  fidu- 
ciary re- 
turns, with 
net  income 

Individual 
returns 
with  no 

net  income 

6,350,148 

83,904 

6,203,657 

100,233 

7,633.199 

82,461 

Sources  of  income:  ^ 

Salaries,  wages,  commissions, 
etc.  ". 

14,148,510 

2,493,426 

1,139,301 

434,114 

57,386 
23,421 
10,885 
16,947 

13,240,991 
2,349,344 
1,053,673 

65,825 
25,954 
13,533 

16,440,923 
2,698,217 
1,246.633 

49,677 
13  693 

Partnership  profit  ^ 

10,385 

Net  capital  gain  *^ 

Net  short-term  capital  gain 
in  total  income  *' 

152,108 
324,795 

22,607 

769,687 

2,. 372, 459 

646,258 

46,065 
844,443 
233,019 

7,781 
6.443 

1,526 
41,601 
89,424 
19,291 

2,373 
32,034 
12,983 

168.397 
229,458 

28,504 

812,447 

2,801,988 

710.462 

51,740 
864,095 
337,785 

6  152 

Net  long-term  capital  gain  <'.. 

6,301 

Net  gain  from  sales  of  prop- 
erty other  than  capital  as- 
sets " 

1,607 

Rents  and  royalties  profit 

758,444 

3,514,293 

830,772 

47,955 
862,349 
224,935 

40,146 
60,440 
10,295 

1,563 
21,343 
7,968 

34,218 
63,093 

Income  from  fiduciaries  '' 

Partially  tax-exempt  interest 
on  Government  obliga- 

12,985 
1,698 

Other  taxable  interest 

Other  income  " 

22,148 
6,733 

24,454,099 

250,394 

22.055,449 

318,769 

26,390,649 

228,690 

Deductions:  " 

Net  loss  from  business 

Net  loss  from  partnership  ■■"... 

97,940 

29,011 

264,192 

124,159 
40.0.34 
28,695 

99,263 
30,662 

142,717 
37,800 

100,895 
28,385 

122,076 
28.396 

Net  long-term  capital  loss  ^'-.- 

395,779 

21,805 
,509,093 
816, 3S1 
407,419 

674,562 
203,112 

192,220 

21,427 

48,049 

44,779 

6,560 

179, .374 

316,915 

27,. 349 
.548,877 
882,390 
494,789 
f        18,635 
81,887 
I      446,393 

252.264 

151,049 

Net  loss  from  sales  of  prop- 
erty other  than  capital  as- 
sets " 

27,755 

Interest  paid  <'. _ .  _ 

560,997 
837,272 
440,010 

•      797,055 
189,048 

44,601 

37,618 

4,919 

278,886 

33,804 
34,196 

Contributions  '' 

Ji'isses  from  fire,  storm,  etc.  *•. 
Bad  debts  5'. 

4,112 

7,593 

45,107 

68,927 

Amount  distributable  to  bene- 

Total  deductions 

3.215,525 

5.58,912 

3,158,076 

672,925 

3,198,778 

513,016 

Net  income  or  deficit .  .-  . 

21,238,574 

^  308,518 

18,897.374 

2«  354, 156 

23,191,871 

"284,. 327 

For  footnotes,  see  pp.  241-245. 


228 


STATISTICS  OF  INCOME  FOR  1947,  PART  1 


Table  \^.— Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-U3;  individual  returns  with  adjusted  gross  income,  19AU-i7 ;  also  indi- 
vidual returns  with  no  net  income,  1928-4-J  (including  fiduciary  returns  for 
19i3  only),  and  with  no  adjusted  gross  income,  19H-47 :  Number  of  returns, 
sources  of  income,  total  income  or  adjusted  gross  income,  deductions,  and 
net  income  or  deleft— Continued 

[Money  figures  in  thousands  of  dollars) 


1940 

1941 

1942 

Distribution 

Individual 

returns  and 

taxable 

fiduciary 

returns,  with 

net  income 

Individual 
returns 

with  no  net 
income 

Individual 

returns  and 

taxable 

fiduciary 

returns,  with 

net  income 

Individual 

returns 

with  no  net 

income 

Individual 

returns  and 

taxable 

fiduciary 

returns,   with 

net  income 

Individual 
returns 
with  no 

net  income 

14,665,462 

112,697 

25,854,973 

99,828 

36,537,593 

163,136 

Sources  of  income:  " 

Salaries,  wages,  commissions, 
etc."     -- 

27,653,985 
4,156,570 
1,557,741 

122,372 
271,380 

.53,276 
16,742 
10,259 

4,540 
4,642 

47,082,403 
0,455,957 
2 , 292 , 262 

136,083 
369,394 

57,382 
18,861 
12,577 

4,501 
4,333 

65.557,995 
9,286,126 
3,502.219 

59.296 

23.468 

7.181 

Net  short-term  capital  gain  in 

Net  long-term  capital  gain  " 
Net  gain  from  sales  of  capital 

361.915 

62,554 

1,956,567 

3,099,138 

777,677 

85,748 
44.987 
917.013 

18,681 
138,550 
639,701 

6,766 

Net  gain  from  sales  of  property 

other  than  capital  assets  ".  . 

Rents  and  royalties  profit '' 

41,450 

1,194,134 

3,268.441 

768,037 

80,459 

2,373 
35,813 
68,537 
13,564 

1,260 

68,339 

1,738,897 

3,602,753 

769,885 

107,639 

16,069 

987,812 

\         5,057 
1       161,850 
[      747.437 

2,417 
31,598 
86,362 
14,548 

2,076 

31 

19,991 

839 
33,449 
23,928 

Income  from  fiduciaries  '* 

Interest  on  Government  obli- 
gations: 

Partially  tax-exempt  ^^ 

Taxable  ■" 

4,970 

685 
595 

Other  taxable  interest _ 

Dividends  on  share  accounts 
in  Federal  savings  and  loan 

992,492 

1 

',      754,511 

J 

21,155 
7,423 

13,066 
44 

2,157 
7,199 

2,362 

4.839 

Total  income. 

40,861,570 

239,583 

64,541,837 

264,032 

86,448.871 

181,486 

Deductions: '" 

N  et  loss  from  business 

Net  loss  from  partnership  "--. 
Net  long-term  capital  loss  ".-_ 
Net  loss  from  sales  of  capital 

132,165 

29,050 

386,181 

127,579 
25,463 
175,547 

123,851 
32,182 
702,256 

104,033 
24,173 
203,165 

181,850 
38,343 

125,349 
18,474 

244,420 

82,924 

99.018 

1.149,354 

2,121.137 

1.445,260 

651,255 

112,839 

162,649 

1.(101,856 

208,605 

12.192 

Net  loss  from  sales  of  property 
other  than  capital  assets  *'._ 

Net  loss  from  rents  and  roy- 
alties *< 

38,118 

720,073 

1,255,834 

734,645 

33,087 

(«) 

30,899 

33,237 

5,347 

61,833 

78,404 

931,578 

1,641,395 

996,826 

35,281 

10,288 

24,151 

30,329 

5,361 

40,104 
10.097 

18.609 

Taxes  paid  " 

(,'ontributions  "   ..   

27.131 

4,884 

5,126 

Losses  from  fire,  storm,  etc.  ^-- 
Bad  debts  " 

30,516 
92,457 
617,333 

236,653 

9,005 
45,585 
65.219 

56,935 
123,312 
643,103 

282,136 

12,639 
54,539 
52,095 

20,291 
31.233 

Other  deductions  " 

Amount  distributable  to  bene- 

06,593 

4,273,025 

550,968 

5,673.812 

556,055 

7.559,509 

380,084 

36,588,546 

2«  311,385 

58,868,025 

J' 292,023 

78,889,362 

»  198.598 

For  footnotes,  see  pp.  241-245. 
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Table  18.— Ivdividxal  returns  and  taxable  fiduciary  returns,  ivith  vet  income, 
1916-Ao;  individual  returns  ivith  adjusted  gross  income,  lO^If-J^? ;  also  indi- 
vidual returns  with  no  net  income,  192S-.!fj  (ivchuling  fiduciary  returyis  for 
19^3  only),  and  ivithno  adjusted  gross  income,  194^-4? :  Number  of  returns, 
sources  of  income,  total  income  or  adjusted  gross  income,  deductions,  and 
net  income  or  deficit—Continued 

[Money  figures  in  thousands  of  dollars] 


1943 


Individual 
returns  and 
taxable 
fiduciary 
returns, 
with  net 
income 


Individual 
returns  and 

taxable 
fiduciary 

returns, 
with  no  net 

income 


Individual  returns  with 
adjusted  gross  income 


With 

standard 

deduction  '' 


With 

itemized 

deductions^" 


Individual 
returns 
with  no 
adjusted 

gross 
income  * 


Number  of  returns  -'. 


43,602,456 


216,738 


38,683,120 


8,236,470 


191,905 


Sources  of  income:  '" 

Salaries,  wages,  commissions  ".- 

Dividends  '* 

Interest  on  Government  obligations: 

Partially  tax-exempt  ^^ 

Taxable" 

Other  taxable  interest 

Annuities  " .------ 

Income  from  fiduciaries  ^ 

Business  profit  ^^ 

Business  loss  " - 

Partnership  profit  " 

Partnership  loss  " - 

Net  gain  from  sales  of  capital  assets  ^' 

Net  loss  from  sales  of  capital  assets  ^^ 

Net  gain  from  sales  of  property  other  than 

capital  assets  " 

Net  loss  from  sales  of  property  other  than 

capital  assets  *' 

Rents  and  royalties  profit 

Rents  and  royalties  loss 

Other  income  '' 


82,713,697 
3,069,684 

84,750 

76,283 

796,548 

125,113 

833,801 

11,063,695 


40,975 
35,546 

1,023 
1,042 

11,089 
1,716 
5,593 

22,813 


(See  deductions) 

5,137,596  I  15,265 

(See  deductions) 

882,394  I  10,136 

(See  deductions) 


77,699 


721 


(See  deductions) 
1,845,605  1  34,839 

(See  deductions) 
591,223  1,628 


Total  income 

Adjusted  gross  income  or  deficit. 


107,298,090 


Deductions:  ^ 

Net  loss  from  business 

Net  loss  from  partnership  " 

Net  loss  from  sales  of  capital  assets  ■''' 

Net  loss  from  sales  of  property  other  than 

capital  assets  *• 

Net  loss  from  rents  and  royalties. 

Interest  paid  *^ 

Taxes  paid*^ 

Contributions'* 

Medical,  dental,  etc.,  expenses** 

Losses  from  fire,  storm,  etc.  ™ 

Other  deductions  '' 

Amount  distributable  to  beneficiaries  " 


214,467 
41,715 
192,646 

75,132 

156,803 

1,047,170 

2,125,601 

1,830,363 

785,047 

118,355 

878,589 

246,676 


Total  deductions. 


7,712,462 


Net  income  or  deficit 99,585,627 


70,879,319 


1,033,372 


79,486 

233,627 

7,686,181 

134,671 

2,537,455 

20,636 

404,920 

79,064 

39,085 

21,612 
821,465 

76,519 
388,433 


20,215,762 

2,877,738 


100,857 
686,619 

4,400,137 
165,182 

3,229,240 
35,991 
722,526 
133,674 

25,273 

51,613 
940,759 

80,291 
211.735 


29,666 


12,620 


1,060 
2,635 
12,909 
235,386 
5,713 
29,763 
14,570 
11,664 

2,156 

56,391 
10,165 
11,496 
3,434 


182,386 


83,770,841 


32,943,895 


26  249,771 


159,379 
18,803 
10,505 

48,841 
12,444 
18,431 
21,578 

5,643 
14,526 
21,615 
68,945 

8,022 


(See  sources) 


709,147 
1,174,521 
1,256,750 
801.363 
178,742 
709,190 


408,732 


4,829.713 


2«  226,346 


62  28,114,182 


2.026 
3,302 
1,198 
1,398 
(«') 
516 


3,663 


2<  258,434 


For  footnotes,  see  pp.  241-245. 
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Table  IB.— Individual  returns  and  taxable  fiduciary  returns,  xoith  net  income, 
1916-^3;  i-ndividual  returns  with  adjusted  f/ross  income,  19H-^7;  also  indi- 
vidual returns  with  no  net  income,  1928-If3  (including  fiduciary  returns  for 
194.3  only),  and  withno  adjusted  gross  income,  194i-47 :  Number  of  returns, 
sources  of  income,  total  income  or  adjusted  gross  income,  deductions,  and 
net  income  or  rfe^czt— Continued 

[Money  fignres  in  thousands  of  dollars] 


1945 

1946 

Distribution 

Individual  returns  with 
adjusted  gross  income 

Individual 
returns 
with  no 
adjusted 

gross 
income  * 

Individual  returns  with 
adjusted  gross  income 

Individual 
returns 

With 

standard 

deduction  " 

With  item- 
ized deduc- 
tions ^ 

With 

standard 

deduction  " 

With  item- 
ized deduc- 
tions" 

with  no 
adjusted 

gross 
income  * 

41,454,193 

8.296,798 

181,792 

44,063,368 

8,537.102 

216.077 

Sources  of  income:  " 

Salaries,  wages,  commissions  ^\ 

70,520,489 

1  1,036,875 

95,553 

242,628 

8,173,962 

168,145 

3,284,350 

35,592 

833,190 

77,276 

34,508 

21,316 
852,489 

91,539 
373.953 

21,137,730 

2,869,150 

99,132 

702,966 

4,398,060 

181,973 

3,911,534 

50,911 

1,442,511 

104,393 

29,414 

48,647 
905,642 

84,453 
221,233 

41,580 
18,625 

(") 

(61) 

11,462 

290,074 

12,862 

62,445 

32,332 

11.856 

3,903 

57,169 
13,321 
13,745 
4,872 

75,316,613 

/      883,315 

\      413,071 

113,277 

283,910 

11,109,241 

221,591 

3,925,135 

53,771 

1,439,460 

96,788 

76,589 

26,490 
948,001 

95,449 
499.748 

23,827,461 

2,787,272 

651.148 

118,032 

822,224 

4,895,081 

221,315 

4,157,962 

54.783 

1.856,757 

136,368 

44,795 

40,781 
955,725 

96,821 
249,345 

29,585 
3,270 

Interest" - 

2,843 

825 

Income  from  fiduciaries  " 

1,529 
7,005 

248,514 

2,558 

Partnership  loss  " 

Net  gain  from  sales  of  capital 

29,254 
22,344 

Net  loss  from  sales  of  capital 

16,974 

Net  gain  from  sales  of  property 
other  than  capital  assets  "_ . 

Net  loss  from  sales  of  property 
other  than  capital  assets  **. . 

Rents  and  royalties  profit 

Rents  and  royalties  loss 

1,295 

25,131 

8,668 
9.251 
1,997 

Adjusted  gross   income  or 

85.054,139 

35,246,992 

"  292,472 

94.514.270 

39,815,736 

»  247,206 

Deductions:  " 

694,782 
1,245,603 
1,448,208 

932,956 

152.476 

1,051,477 

2,098 
3,777 
1,803 

2,820 

797 

1,748 

738,364 
1,324,609 
1,638,151 

1.098,326 

178,096 

1.300,137 

662 

Taxes  paid  **. 

1,846 

831 

Medical,    dental,    etc.,    ex- 

1.405 

Losses  from  fire,  storm,  etc. ". . 

1,247 

8,025 

Total  deductions 

5,525,492 

13,044 

6,277,683 

12,015 

•»  29,721,500 

*>  305.516 

"  33.538,052 

>«  259,221 

For  footnotes,  see  pp.  241-245. 
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Table  18.— I ndividiial  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-43;  individual  returns  with  adjusted  gross  income,  19^4-47;  also  indi- 
vidual returns  with  no  net  incotne,  1928-43  (including  fiduciary  returns  for 
1943  only),  and  with  no  adjusted  gross  income,  1944-4? :  Number  of  returns, 
sources  of  income,  total  income  or  adjusted  gross  income,  deductions,  and 
net  income  or  rfc^cit— Continued 

[Money  figures  in  thousandn  of  dollars] 


Distribution 


1947 


Individual  returns  with 
adjusted  gross  income 


With  standard 
deduction  " 


With  itemized 
deductions  •• 


Individual 
returns  with 
no  adjusted 


Number  of  returns  ". 


Sources  of  income:  '" 

Salaries,  wages,  commissions  " 

Dividends  '♦ -.- 

Interest" 

Annuities  " 

Income  from  fiduciaries  ".— -. 

Business  profit " 

Business  loss  " 

Partnership  profit  "... 

Partnership  loss  ** 

Net  gain  from  sales  of  capital  assets  " 

Net  loss  from  sales  of  capital  assets  ^' 

Net  gain  from  sales  of  property  other  than  capital  assets  *'. 
Net  loss  from  sales  of  property  other  than  capital  assets  *'. 

Rents  and  royalties  profit 

Rents  and  royalties  loss 

Other  income  "... 


Adjusted  gross  income  or  deficit  . 

Deductions:  *> 

Interest  paid" 

Taxes  paid" 

Contributions'* 

Medical,  dental,  etc.,  expenses  '*... 

Losses  from  fire,  storm,  etc.  " 

Other  deductions  " 


Total  deductions. 
Net  income  or  deficit 


44,697,901 


84,697,535 

937,513 

431,131 

103,011 

278,920 

11,276,285 

270,103 

4,171,060 

67,883 

1,040,012 

111,261 

57,458 

30,588 

1,064,993 

109,796 

405,576 


103,873,862 


10,102,035 


30,039,136 

3,340,858 

684,127 

123,319 

948,362 

5,094,206 

248,995 

4,060.725 

84,273 

1,370,090 

168,053 

39,663 

36,415 

1,136,097 

117,144 

239,718 


46,421,413 


913,922 
1,625,601 
1,969,641 
1,394,818 

250,426 
1,633,553 


7,787,962 


"38,633,453 


67,076 

16,819 

10,156 

502 

3,399 
10,078 
519,812 
16,797 
143,121 
42,195 
18,281 

4,013 
56,080 
26,579 
23,845 

4,332 


w  559,193 


4,286 
5.954 
3,939 
3,307 
3,449 
4,746 


25,682 


»»  584,875 


For  footnotes,  see  pp.  241-245. 
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Table  19.— Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
1938-43;  individual  returns  with  adjusted  gross  income,  1944-47 ;  by  States 
and  Territories:  Numlier  of  returns,  net  income  or  adjusted  r/ross  income, 
and  total  tax 

(Money  Hgures  in  thousands  of  dollars] 


liiconie  year 

Number 
of  returns 

Net  income ' 
1938-43;  ad- 
justed gross 
income ' 
1944-47 

Tax  " 

Numlier 
of  returns 

Net  income ' 
1938-43;  ad- 
justed gross 
income ' 
1944-17 

Tux«* 

United  States  « 

Alabama 

Individual  returns  and  taxable 
fiduciary   returns   with   net 
income: 

1938                       

6,203,657 
7,633,199 
14,605,462 
25,854,973 
36,537,593 
43,556.649 

18,897,374 
23,191,871 
36,. 588, 546 
58,868,025 
78,889,362 
99,482,206 

765,218 

928.394 

1.495.930 

3.905,625 

««  8.926,712 

^  14,587,669 

«>  17,121,265 

16,034,025 
17,005,431 
16,062,353 

18,084,485 

39,261 
49,243 
99,990 
209,344 
384,860 
524,821 

116,163 
1.50,021 
248,276 
472,168 
807,380 
1,027.404 

2,715 

1939            

3,789 

1940 -- 

7,774 

1941                        

28,323 

1942            

"77,356 

1943 1 

Individual    returns    with    ad- 
justed gross  income: 

1944              .            .       -- 

«  123,504 
*  147,261 

46,919,590 
49,769,196 
52,579,956 
54,809,740 

116,406,018 
120,183,733 
134,232,475 
150,326,429 

572,002 
605,871 
609,799 
643,182 

1,185,411 
1,210,859 
1,322,550 
1,523.984 

130,232 

1945         - 

134,976 

1946 

129,357 

1947 

147,828 

Alaska 

Arizona 

Individual    returns    and    tax- 
able fiduciary  returns  with 
net  income: 

1938                   

(67) 

6,982 
13,956 
25,702 
39,159 

1       (") 

(67) 

17,669 
31,382 
,53,281 
100,516 

(67) 

(67) 

308 

553 

2,420 

««  13,207 

(67) 
(67) 

(") 
(67) 
(67) 
(67) 

20,532 
26,073 
42,932 
76,101 
132,647 
162,021 

50,564 
69,348 
101,476 
168,460 
284,079 
347,733 

1,048 

1939            - 

1,290 

1940 

2.207 

1941                      

8,940 

1942           - 

««  31,428 

1943              

"48,639 

Individual    returns    with    ad- 
justed gross  income: 

1944                       - 

(67) 
(67) 
(67) 
(67) 

(67) 
(67) 
(67) 
(67) 

160,413 
184,246 
201,375 
215,898 

384.422 
426,052 
490,704 
564,075 

48,930 

55,000 

1946 

51.844 

59.622 

Arkansas 

California 

Individual  returns  and  taxable 
fiduciary   returns   with   net 
income: 

1938     

19,720 
23,203 
49,608 
99,264 
186,631 

/     255,559 

\ 

63,377 
75,669 
124,787 
239,990 
383,152 
470,197 

1,577 

1,902 

3,502 

16,480 

'«  38,519 

««  55,614 

M  67,247 

65,437 
68,215 
68,731 
72,768 

526,593 
631,218 
1,205,853 
2,056,686 
2,836,783 
3,582,800 

1,585.720 

1,892,885 
2,911,718 
4,602,200 
6,303,059 
8.897,147 

60.127 

1939 

60,313 

1940 

95,024 

1941 

296,062 

1942... 

M  771,916 

1943 

"1,478,665 
*•  1,725,530 

Individual    returns    with    ad- 
justed gross  income: 

294,518 
310,517 
317,400 
330,597 

581,338 
592,339 
671,122 
758,538 

3,935,568 
4,083,251 
4,382,029 
4,536,857 

10,649,860 
10,989,863 
12,420,324 
13,248.199 

1,544,444 

1945 

1,764,266 

1946 

1,668,781 

1947. 

1,744,077 

For  footnotes,  see  pp.  241-245. 
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Table  19.— hidividual  retin-ns  and  taxable  fiduciary  returns  witli  net  income, 
1938-AS;  individual  returns  with  adjusted  gross  income,  1944'-i7;  by  States 
and  Territories :  Number  of  returns,  net  income  or  adjusted  gross  income, 
and  total  fox— Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 

Number 
of  returns 

Net  income  ^ 
1938-43;  ad- 
justed gross 
income  ' 
1944-47 

Tax" 

Number 
of  returns 

Net  income  ^ 
1938-43;  ad- 
justed gross 
income  * 
1944^7 

Tux  " 

Colorado 

Connecticut 

Individual  returns  and  taxable 
fiduciary    returns    with    net 
income: 

1938 

1939 

42,132 

55,274 

109,226 

178,629 

280,742 

/     336,172 

\ 

130,642 
164,978 
266,828 
387,202 
586,460 
736,507 

5,783 

6,134 

9,066 

23,909 

«f  66,622 

66102,802 

2«  121,395 

110,086 
131,725 
124,269 
150,660 

132,395 
167,869 
331,727 
591,604 
738,943 
807,224 

409,629 

527,467 

855,452 

1,404,359 

1,841,778 

2,069,610 

20,904 
27  684 

1940 

45,539 

1941 

1942 

1943     --            --     

110,590 
66  254,040 
66  349,464 

364,464 

Individual    returns    with    ad- 
justed gross  income: 

1944                           -     -- 

350,109 
403,785 
439,460 
491,025 

824,968 

949,265 

1,062,470 

1,285,366 

822,010 
837,399 
904,255 
924,812 

2,325,383 
2,178,897 
2,409,761 
2,683,657 

1945 

1946 

1947 

341,245 
317,098 
358,789 

Delaware 

District  of  Columbia 

Individual  returns  and  taxable 
fiduciary    returns   with    net 
income: 

1938                             

17,061 
20,658 
38,422 
64,330 
94,520 
f      96,100 

85,395 
118,686 
156,874 
196,183 
243,699 
266,765 

14,339 

28,064 

32,987 

37,654 

««  43,530 

66  58,062 

2«  68,522 

68,106 
62,637 
66,868 
73,909 

113,869 
115,081 
162,095 
250,954 
363,637 
354,247 

321,128 
346,905 
428,901 
597,870 
805,241 
838,869 

9,696 

1939- 

10,655 

1940 

1941                       -       

16,132 
45,523 

1942     .   •_     

66  106,499 

1943   -.-        

66  139,366 

Individual    returns    with    ad- 
justed gross  income: 

1944 

1945 

1946 

118,873 
107,709 
122,107 
126,584 

339,264 
299,012 
369,826 
402,502 

373,654 
386,412 
418,468 
431,551 

956,456 

993,047 

1,153,335 

1,276,150 

151,273 
158,284 
153,100 

1947 

167,712 

Florida 

Georgia 

Individual  returns  and  taxable 

mcome; 

1938  -                     .       - 

56,401 

71,514 

139,786 

239,019 

406,036 

/     547,658 

\ 

218,938 
264,895 
400,773 
603,598 
872,941 
1,235,962 

16,005 

17,521 

27,896 

54,299 

66  106,706 

66  192,827 

^o  224,113 

222,794 
256,002 
252,429 
233,665 

58,309 
69,914 
129,411 
256,867 
415,774 
616,960 

194,543 
237,107 
360,654 
604,988 
878,950 
1,216,877 

6,904 

1939 

8,581 

1940 

14,633 

1941.. 

41,700 

1942 

66  100,825 

1943 

66  158,764 
2«  187,348 

Individual    returns    with    ad- 
justed gross  income: 
1944.   .- 

619,844 
690,505 
721,943 
773,670 

1,534,019 
1,669,373 
1,925,713 
1,979,727 

682,269 
751,585 
758.773 
762,366 

1,421,316 
1,546,107 
1,794,224 
1,834,569 

177,956 

1945 

186,806 

1946 

192,835 

1947..   .                ... 

203,838 

For  footnotes,  see  pp.  241-245. 
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Table  19 .—Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
19S8-A3;  individual  returns  with  adjusted  gross  income,  1944-47;  by  States 
and  Territories:  Number  of  returns,  net  inco^ne  or  adjusted  gross  income, 
and  total  (ax— Continued 

[Money  flgiires  in  (hnusands  of  dollard] 


Income  year 

Number 
of  returns 

Net  income  ' 
1938-43;  ad- 
justed grais 
income  • 
1944-47 

Taj  •« 

Number 
of  returns 

Net  income ' 
1938-43;  ad- 
justed gross 
income ' 
1944-47 

Tax«« 

Hawaii 

Idaho 

Individual  returns  and  taxable 
fiduciary   returns   with   net 
income: 
1938 -. 

19,048 
22,873 
42,952 
99,426 
164,583 
1     165,834 

62,684 
73,190 
110,279 
222,663 
419,956 
420,058 

2,632 

2,591 

4,534 

13,356 

'•51,292 

••72,866 

M  86, 130 

72,651 
84,330 
53,168 
69,937 

13,245 
16,917 
43,430 
74,915 
121,153 
153,338 

34,271 
41,983 
83,678 
152,923 
243,944 
321,552 

442 

1939 - 

623 

1940 

1,138 

1941 

5,940 

1942.-- 

««  24.187 

1943 

««  37,278 
'•45,742 

37,034 

Individual    returns    with    ad- 
justed gross  income: 

1944 

172,862 
190,431 
191,218 
206,054 

476,099 
522,070 
477,568 
585,771 

163,667 
180,678 
192,884 
208,128 

351,087 
376,559 
443,830 
486,631 

1945 -- 

41,488 

1946 - 

41,454 

1947 

49,056 

Illinois 

Indiana 

Individual  returns  and  taxable 
fiduciary   returns   with   net 
income: 
1938              

498,614 
614,599 
1,272,565 
2,081,848 
2,723,405 
13,095,347 

1,626,760 
1,988,296 
3,315,370 
4,871,224 
5,944,257 
7,330,077 

69,737 

81,396 

134,254 

345,082 

••  692,848 

•«  1,138,887 

w  1,336,093 

1,297,781 
1,359,845 
1,342,554 
1,578,607 

122,018 
156,404 
352,182 
683,411 
1,002,578 
1,187,837 

344,431 

448,824 

813,412 

1,472,442 

2,053,094 

2,642,560 

10,243 

1939 

14,782 

1940 -- 

24,227 

1941               

76,461 

1942 - 

«  190,217 

1943 - 

«  343,939 
'•401,902 

Individual    returns    with    ad- 
justed gross  income: 

1944-.- 

3,281,341 
3,471,774 
3,711,882 
3,871.396 

8,702,045 
9,026,694 
10,314,057 
11,839,400 

1,294,198 
1,338,572 
1,426,205 
1,489,451 

3,144,033 
3,160,005 
3,459,664 
3,970,316 

402,950 

1945     

404,739 

1946 

372,151 

1947 

446,091 

Iowa 

Kansas 

Individual  returns  and  taxable 
fiduciary   returns   with   net 
income: 

1938 

75,514 

95,830 

252,638 

432,255 

638,552 

f     748,883 

191,017 
241,287 
477,609 
803,533 
1,244,655 
1,495,674 

3,498 

4,695 

8,501 

30,208 

M  109,457 

«•  175,660 

»  205,997 

190,061 
209,777 
216,778 
284,944 

52,027 
60,527 
129,473 
255,045 
444,936 
526,652 

133,806 
157,366 
266,464 
520,241 
867,304 
1,104,144 

2,658 

1939 

2,962 

1940 

5,286 

1941 

23,909 

1942 

••78,483 

1943 

••  137,093 
» 161  208 

Individual    returns    with    ad- 
justed gross  income: 

1944 

782,428 
837,040 
916,945 
948,755 

1,663,934 
1,775,146 
2,153.414 
2,573,459 

608,969 
638,076 
637,397 
677,835 

1,360,382 
1,348,436 
1,502,964 
1,829,340 

163,259 

1945 - 

165,638 

1946 - - 

158,244 

1947 

204,776 

For  footnotes,  lee  pp.  241-245. 
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Table  19.— Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
1938-J!f3 ;  individual  returns  with  adjusted  gross  income,  lO^i-A? ;  by  States 
and  Territories :  Number  of  returns,  net  income  or  adjusted  gross  income, 
and  total  tax— Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 

Number 
of  returns 

Net  income  ^ 
1938-43;  ad- 
justed gross 
income  ' 
1944-47 

Tax«< 

Number 
of  returns 

Net  income ' 
1938-43;  ad- 
justed gross 
income  • 
1944-47 

Tax'* 

Kentucky 

Louisiana 

Individual  returns  and  taxable 
fiduciary   returns   with   net 
income: 
1938 

53,701 

64,748 

131,909 

262,107 

413,714 

/    539,761 

\.. 

159,636 
185,601 
321,065 
567,446 
823,624 
1,168,163 

4,530 

4,905 

9,175 

28,998 

66  72,980 

66  161,893 

2»  189,026 

134,683 
145,151 
144.358 
178,268 

59,127 
70,752 
128,202 
230,930 
380,000 
547.907 

192,258 
228,246 
324,676 
525,798 
734,200 
1,119.693 

6,513 

1939          

7  304 

1940 - 

11,162 

1941 

34,083 

1942 

66  84,800 

1943 - 

««  147,135 

^  172,324 

167,444 

Individual   returns    with    ad- 
justed gross  income: 

1944 

602,755 
636,487 
670,579 
726,498 

1,228,999 
1,294,558 
1,453,125 
1,754,365 

603,200 
635,463 
639,996 
663,422 

1,318,078 
1,360,598 
1,485,655 
1,662,196 

1945 

171,090 

1946 -- 

159,774 

1947 -.. -..- 

179,684 

Maine 

Maryland 

Individual  returns  and  taxable 
fiduciary   returns    with    net 
income: 

1938 

27,001 
32,296 
70,770 
142,619 
227,041 
f     262,353 

97,912 
96,704 
157,545 

292,822 
445,089 
559,376 

8,059 

3,670 

5,689 

15,095 

66  43,338 

66  67,630 

2»  78,117 

69,985 
72,621 
64,681 
71,607 

135,800 
161,367 
285,629 
508,679 
716,430 
841,827 

423,888 

516,644 

723,501 

1,211,128 

1,618,930 

1,962,755 

15,225 

1939 

18,565 

1940  .         - 

28,290 

1941     

81,415 

1942 

66  186,169 

1943 

66  288,615 
»>  339.481 

Individual    returns    with    ad- 
1944                

288,359 
311,807 
326,599 
344,861 

608,188 
618,253 
670,226 
746,701 

867,185 
873,857 
918,281 
960.602 

2,211,779 
2,148,457 
2,412,911 
2,694,318 

310,888 

1945 

301,693 

1946 

280,951 

1947 

314,292 

Massachusetts 

Michigan 

Individual  returns  and  taxable 
fiduciary  returns   with   net 
income: 
1  1938 

302,590 

378,791 

670,697 

1,177,572 

1,515,858 

|1. 724, 818 

868,958 
1,141,825 
1,711.247 
2,596.823 
3,247,461 
3.915,863 

28.746 

42.412 

68.768 

171.174 

66  369,519 

6«  580,528 

«•  683,786 

624,664 
665,426 
599,115 
639,978 

275,425 

374,013 

762,766 

1,371,278 

1,785,117 

2.041,832 

807,130 
1,046,909 
1,953,151 
3,369,744 
4,461.566 
5.485.135 

29,512 

t  1939 

40,142 

1  1940 

78,566 

1941 

220,616 

1942 

66  547,734 

1943 

"860,385 
M 1,011,239 

Individual   returns    with   ad- 
justed gross  income: 
fc  1944 

1.784,053 
1,858,647 
1,998,784 
2,040,169 

4,466,782 
4,594,761 
5,008,564 
5,324.044 

2,215,631 
2,273,787 
2,444,609 
2,707,237 

6.237,693 
5,748,698 
8,332,542 
7,380,259 

909,432 

t  1945 

804,959 

1  1946 

712,855 

1  1947 

837,662 

For  footnotet,  see  pp.  241-24  £ 
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Table  19.— Individual  returns  and  taxable  fiduciary  returns  with  net  income 
1038-Jto;  individual  relurna  with  adjusted  (/ross  income,  19Jf/f-4.7;  by  States 
and  Territories :  Number  of  returns,  net  income  or  adjusted  gross  inco7ne, 
and  total  ^«.r -Continued 

[Money  figurcH  in  thouHands  of  dollars] 


Income  year 

Numljer 
of  returns 

Net  income ' 
1938-43;  ad- 
justed gross 
income ' 
1944-47 

Tax"'' 

Number 
of  returns 

Net  income ' 
1938-43;  ad- 
justed gross 
income  • 
1944-47 

Tax" 

Minnesota 

Mississippi 

individual  returns  and  taxable 
fiduciary    returns    with    net 
income: 

1938       

108,506 
131,798 
303,934 
510,632 
719,251 
1     873,639 

299,992 

364,388 

(147,370 

1,044,550 

1,359,158 

1.736,311 

8,870 

11,121 

17,743 

51,947 

6«  122,357 

««  210,693 

»  244,595 

237,630 
273,639 
257,035 
321,326 

19,881 
24,269 
47,732 
92,262 
165,731 
223,706 

57,872 
73,096 
117,403 
224,439 
340,881 
430,315 

1.138 

1939 

1,548 

1940                     -  - 

2,844 

1941       

14,693 

1942 

"37,410 

1943 

"54,570 

Individual    returns    with    ad- 
justed gross  income: 

1944 

897,451 

992,060 

1.080,195 

1.113,143 

1,890,787 
2,146,778 
2,448,952 
2,936.788 

261.609 
298.510 
288.542 
293.580 

523,396 
570.868 
602.284 
673.561 

59,698 

1945 

63,495 

1946 

58  709 

1947 

66,656 

Missouri 

Montana 

Individual  returns  and  taxable 
fiduciary    returns    with    net 
income: 

1938   -                

144,996 
168,793 
329,338 
593,756 
898,520 

il, 105,416 

\ 

452,816 

525,689 

801,041 

1,343,747 

1,843,671 

2,296,333 

18,766 

20,423 

31,845 

87,271 

««  197,901 

«« 309,593 

-•o  362,203 

357,419 
378,768 
371,454 
426,254 

28.037 
36,277 
65,985 
105,770 
150,523 
103,443 

71,827 
94,463 
145,148 
226,276 
310.491 
358,241 

1,020 

1939 

1,456 

1940 

2,474 

1941 --. 

9,729 

1942 

"32,110 

1943 

"44,143 

Individual    returns    with    ad- 
justed gross  income: 

1944     .-            J        .  .  . 

1,199,251 
1,308,035 
1,342,278 
1,396.876 

2,723,063 
2,820,759 
3,217,094 
3,602,099 

167,008 
185,907 
203,050 
213,085 

373,608 
409,214 
490.014 
593,867 

43,542 

1945 

48,520 

1946  .- 

52,176 

1947 

66,661 

Nebraska 

Nevada 

Individual  returns  and  taxable 
fiduciary    returns    with    net 
income: 
1938 

39,393 
47,610 
106,211 
181,543 
323,138 
/     392,710 
\ 

111,243 
134,126 
227,087 
361,131 
613,789 
793.772 

2,328 

2,711 

4,800 

15,971 

•«  54,917 

•«  94,907 

^  109,947 

97,511 
123.919 
124,482 
154.795 

8,987 
11,089 
20.710 
38,911 
59,173 
68.667 

28,129 
34,248 
53,240 
87,994 
137,218 
158,379 

1,719 

1939 

1,928 

1940 

3.194 

1941 

6,468 

1942 

"  17,947 

1943 - 

"26,026 

Individual    returns    with    ad- 
justed gross  income: 

1944 

415.774 
460.076 
468.480 
603,212 

860,093 

980,087 

1,133,081 

1,348,932 

55.601 
65,174 
71.079 
72.909 

154,191 
177.485 
212.170 
229.985 

25,419 

1945 

30.566 

1946 

30,962 

1947 - 

30.688 

For  footnotes,  see  pp.  2-1 1-2-15. 
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Table  19.— Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
1938-43;  individual  returns  with  adjusted  gross  income,  1944-47 ;  by  States 
and  Territories :  Number  of  returns,  net  income  or  adjusted  gross  income, 
and  total  faa;— Continued 

[Money  figures  in  thousands  or  dollars] 


Income  year 

Number 
of  returns 

Net  income  ^ 
1938-43;  ad- 
justed gross 
income  * 
1944-47 

Tax'* 

Number 
of  returns 

Net  income ' 
1938-43;  ad- 
justed gross 
income  6 
1944-47 

Tax'i 

New  Hampshire 

New  Jersey 

Individual  returns  and  taxable 
fiduciary   returns    with    net 
income: 
1938 

21,118 
26,010 
53,634 
103,249 
147,007 
/     166,447 

59,704 
73,902 
117,785 
205,392 
279,946 
334,787 

1,855 

2,626 

3,764 

10,496 

6«  24,151 

«« 38,354 

2«  45,394 

39,289 
47,393 
46,751 
53,480 

302,957 

388,932 

734,292 

1,221,792 

1,515,691 

1,729,830 

928,771 
1,185,305 
1,850,604 
2,895,069 
3,319,236 
4,196,078 

36,806 

1939     . 

47,479 

1940 

74,722 

1941 

190,565 

1942 

66  375,399 

1943     . . 

66  620,187 

Individual    returns    with    ad- 
justed gross  income: 

1944 

184,451 
194,999 
214,420 
220,524 

369,059 
392,882 
457,343 
506,288 

1,829,218 
1,981,047 
2,028,646 
2,061,056 

4,955,529 
5,225,042 
5,523,596 
6,036,480 

703.308 

1945 

737,972 

1946 

651,721 

1947 

720,213 

New  Mexico 

New  Yorlc 

Individual  returns  and  taxable 
fiduciary   returns    with    net 
income: 
1938 

13,726 
17,178 
29,168 
52,018 
81,083 
1     104,076 

39,486 
49.685 
71,150 
118,440 
169,103 
219,684 

829 

1,361 

2,026 

6,530 

66  18,141 

66  27,623 

20  33,434 

23,433 
34,844 
35,234 

42,088 

1,065,103 
1,294,244 
2,180,949 
3,470,004 
4,453,391 
5,268,341 

3,426,113 
4,226,671 
5,864,380 
8,281,375 
10,046,607 
12,910,306 

186,357 

1939 

215,923 

1940  

323 , 155 

1941 

685,149 

1942 

66  1,339,959 

1943 

66  2,163,443 
20  2,532,377 

Individual    returns    with    ad- 
justed gross  income: 

1944 

1945 

1946 

1947 

122,992 
140,033 
145,943 
154,001 

245,781 
294,776 
343,841 
391,122 

5,599,607 
6,063,750 
6,343,055 
6,537,319 

15,653,778 
16,816,795 
18,577,158 
20,015,459 

2,435,681 
2,743,072 
2,613,096 
2,702,269 

North  Carolina 

North  Dakota 

Individual  returns  and  taxable 
fiduciary   returns    with    net 
mcome: 

1938 

1939 

50,481 

61,019 

128,582 

277,997 

504,872 

f     668,111 

163,558 
193,275 
312,865 
604,724 
934,111 
1,186,994 

7,774 

9,163 

14,022 

39,186 

66  84,378 

66  141,284 

■■»l(i7,138 

163,057 
181,173 
190,630 
201,703 

11,457 
13,958 
39,235 
88,219 
127,323 
157,435 

27,447 
32,695 
75,195 
150,679 
219,669 
292,670 

280 
342 

1940 

1941 

1942 

1943.. 

754 

3,704 

66  14,441 

66  30,412 

26  35,013 

Individual  returns  with  ad- 
justed gross  income: 

1944 

1945                   ..     

761,289 
842,833 
910,445 
918,643 

1,483,498 
1,623,637 
1,946,057 
2,098,719 

160,511 
175,055 
188,034 
201,465 

332,683 
350,589 
437,914 
546,809 

32,856 
36,705 

1946            

39,588 

1947 

57,856 

For  footnotes,  see  pp,  241-245. 
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Table  19. — Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
1938-U3;  individual  returns  with  adjusted  gross  income,  19J^U-U7 ;  by  States 
and  Territories:  Number  of  returns,  net  income  or  adjusted  gross  income, 
and  total  fax— Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 


Number 
of  returns 


Net  income ' 
1938-43;  ad- 
justed gross 
income' 
1944-47 


Tax«< 


Number 
of  returns 


Net  income ' 
1938^3;  ad- 
justed gross 
income ' 
1944-47 


TaxM 


Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1938.. 

1939 

1940 

1941 

1942 

1943 

Individual  returns  with  ad- 
justed gross  income: 

1944 - 

1945 

1946 

1947 


Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1938- - 

1939 - 

1940 

1941 - 

1942 

1943 

Individual  returns  with  ad- 
justed gross  inrnnie: 

1944 

1045 

1946. 

1947 


Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1938 

1939  

1940  

1941_ 

1942 

1943 

Individual  returns  with  ad- 
justed gross  income; 

1944. - 

1945 

1946 

1947 


345,903 

442,048 

905,162 

1,691,662 

2,273,920 

/2, 690, 274 

1 — 


2,874,184 
2,953,543 
3,106,666 
3,213.264 


53,807 
66,478 
123,635 
232,185 
390,179 
458,568 


488.183 
518,109 
.553.967 
616,911 


41 
51 
103, 
203 
263 
f  287, 
1   


297, 
315, 
3.39, 
342, 


Ohio 


Oklahoma 


1,013,713 
1,315,132 
2,277,911 
3,895,008 
5,095,365 
6,416,706 


7,474,899 
7,287,283 
7,994,638 
9,053,107 


36,375 

48,738 

86,651 

242,969 

««  566,623 

«6  922,019 

2»  1,076,761 


1,035,280 

1,015,220 

925,026 

1,079,062 


56,083 
65,009 
112,417 
212,510 
348,322 
459,155 


500,026 
571,796 
593,569 
625,258 


170,403 

188,767 
278,140 
476,375 
656,608 
919,678 


1,115,362 
1,211,284 
1,336,871 
1,. 529, 733 


5,267 

4,886 

8,812 

28,172 

««  59,798 

M  110,724 

»  132,535 


133,151 
137,486 
125,451 
154,120 


Oregon 


Pennsylvania 


135, .376 
169,618 
275,686 
505,239 
911,806 
1,171,328 


1,308,151 
1,314. .582 
1,4.54.819 
1,664,988 


2,424 

3,253 

6,845 

28,219 

6«  108,305 

««  18.3.251 

=»  212,326 


1 90,. 522 
193.6.54 
IS|,582 
202,580 


505,049 
633,8.33 
1,227,243 
2,229,946 
3,046,124 
3,307,461 


3,698.731 
3.872.854 
4,l27.(i44 
4,193,136 


I,, 562, 160 
1,8,58,300 
3,0.57,110 
5,076,950 
6,. 57 1,5.55 
7,581,8-34 


9,107,768 
9 , 1 87 . 829 

in,074.91f; 

11,303.195 


63,2.54 

85,926 

137,9.58 

.338,064 

"713,032 

«  1,076,068 

»  1,261,776 


1,228.122 
1,275.9.57 
1.143.927 
1,340,819 


Rhode  Island 


South  Carolina 


122,135 
1.56,471 
250,894 
4.55,710 
574,851 
653,368 


7,30,029 
742,636 
824,923 
919,538 


.5.012 

7.. 524 

12.688 

32.165 

"67,980 

««  95,860 

»  114,322 


103,4(11 
108,643 
100.905 
112,729 


24.007 
29.709 
63.. 585 
137.616 
2.53.251 
.3.35,802 


372,. 504 
400.838 
402.279 
454,974 


67,0.57 
83,914 
142,395 
280,755 
472, .524 
.593,837 


fiOI..33K 

765,464 

872.048 

1.028,441 


1.315 

1.855 

3.711 

1 3.. 584 

"38.517 

*•  65.806 

"78,115 


64,716 
78,998 
80,812 
90,511 


For  footnotes,  see  pp.  241-245. 
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Table  19.— Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
1938-i3;  individual  returns  with  adjusted  gross  income,  iP^^-^7;  by  States 
and  Territories :  Number  of  returns,  net  income  or  adjusted  gross  income, 
and  total  faa;— Continued 

[Money  figures  in  thousands  of  dollarsj 


Income  year 

Number 
of  returns 

Net  mcome ' 
1938-43;  ad- 
justed gross 
income  6 
1944-47 

Tax" 

Number 
of  returns 

Net  income ' 
1938-43;  ad- 
justed gross 
income  6 
1944-47 

Tax«< 

South  Dakota 

Tennessee 

Individual  returns  and  taxable 
fiduciary    returns   with    net 
income: 

1938 

11,801 
14,526 
38,018 
79,279 
128,515 
f     134,206 

28,074 
34,285 
67,425 
138,575 
218,140 
242,073 

332 

483 

816 

3,938 

6«  14,069 

66  25,197 

2«  29,030 

25,124 
34,801 
40,141 
59,443 

58,132 
71,606 
138,602 
262,156 
445,045 
616,094 

186,396 
229,798 
357,765 
617,698 
926,352 
1,207,188 

6,637 

1939 

8,193 

1940  .. 

14,291 

1941 

43,140 

1942 

66  96,255 

1943 

66  153,816 

Individual    returns    with    ad- 
justed gross  income: 

1944 

159,583 
192,316 
196,414 
213,445 

277,578 
347,498 
437,344 
545,223 

694,233 

695,825 

.     755,103 

795,462 

1,406,248 
1,413,075 
1,675,853 
1,865,052 

159,812 

1945 

173,584 

1946  -   . 

181,932 

1947- 

194,432 

Texas 

Utah 

Individual  returns  and  taxable 
fiduciary   returns   with   net 
income: 
1938.   .. 

206,210 
237,742 
457,136 
792,947 
1,320,969 
(1,720,062 

691,247 
753,070 
1,162,278 
1,836,788 
2,696,512 
3,635,677 

28,144 

24,571 

41,051 

126,046 

66  305,531 

66  513,347 

M  611,809 

559,973 
609,637 
619,742 
721,707 

19,278 
23,573 
39,460 
77,805 
151,584 
188,462 

53,219 
63,010 
94,235 
170,717 
317,873 
425,234 

1,059 

1939 

1,180 

1940 

2,012 

1941.   ..              .  . 

7,593 

1942 

66  26,556 

1943 

66  50,210 
26  57.627 

Individual    returns   with    ad- 
justed gross  income: 
1944     .. 

1,947,800 
1,988,628 
2,111,121 
2,243,691 

4,351,859 
4,492.619 
5,131,712 
5,850,745 

194,344 
214,841 

224,578 
232,765 

457,892 
474,067 
518,138 
601,185 

49,717 

1945 

51.680 

1946 

47.016 

1947     -. 

54,193 

Vermont 

Virginia 

Individual  returns  and  taxable 
fiduciary   returns   with   net 
mcome: 
1938 

13,683 
15,893 
34,454 
58,894 
82,057 
/      92,286 

36,661 
44,834 
74,476 
116,619 
151,261 
173,487 

777 

1,265 

2,281 

5,457 

66  13,287 

66  19.043 

2»  22,437 

21,791 
24,229 
22,593 
28,439 

72,625 
90,413 
183,289 
368,661 
595,377 
710,996 

228,428 
286,121 
477,918 
866,514 
1,273,452 
1.477,637 

7,829 

1939 

11,040 

1940 

20,704 

1941 

56,023 

1942  .   . 

66  131,492 

1943     .- 

66 188,755 

Individual    returns    with    ad- 
justed gross  income: 

1944 

106,967 
113,448 
131,297 
133,032 

205,539 
214,858 
257,371 
292,659 

775,479 
817.140 
861,239 
918,801 

1,709,021 
1,709,765 
1,948,521 
2,271,229 

208,124 

1945     . 

210,710 

1946 

203,099 

1947 

240,012 

For  footnotes,  see  pp.  241-245. 
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Table  19.— Individual  returns  and  taxable  fidticiary  returns  with  net  income, 
19-i8-J!f3;  individual  returns  with  adjusted  gross  income,  19^^-47;  by  States 
and  Territories:  Number  of  returns,  net  income  or  adjusted  fjross  income, 
and  total  tax— Continued 

[Money  figures  in  thousands  of  dollars) 


Income  year 


Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1938 

1939 

1940 

1941 - 

1942 

1943 

Individual  returns  with  ad- 
justed gross  income: 

1944 

1945 

1946 

1947 


Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1938.. 


1939_ 
1940- 
1941- 
1942- 


1943 

Individual    returns    with    ad- 
justed gross  income: 

1944 

1945 

1946 

1947 


Number 
of  returns 


106, 
126, 
247, 
465, 
740, 
I  938, 
1 


959 

997 

1,018 


Net  income  * 
1938-43;  ad- 
justed gross 
income  ' 
1944-47 


Tax  »< 


Washington  " 


147,609 
175,523 
332,382 
623,766 
890,083 
,061,398 


1,105.294 
1,209,941 
1,279,962 
1,332,645 


276 

900 

323,347 

545,694 

994 

896 

1,588,821  1 

2,201 

773 

2,301 

808 

2,329 

276 

2,495 

847 

2,804 

714 

5,168 

6,357 

12,821 

53,074 

66  181,255 

66  326,120 

20  382.847 


331,918 
328,913 
294,913 
338,268 


Wisconsin 


3.55,241 

443,388 

727,472 

1,269,509 

1,750,926 

2,156,521 


2,400,891 
2,713,484 
3,003.996 
3,392.629 


9,034 

11,533 

19,839 

62.328 

66  154,970 

66  263,678 

-■0  305,854 


.300,865 
337,027 
317,496 
373,185 


Numljer 
of  returns 


Net  income  ' 
1938^3;  ad- 
justed gross 
income  • 
1944-47 


West  Virginia 


54,014 
67,914 
125,077 
265,409 
381,556 
444,801 


480,479 
545,803 
573,963 
611,357 


146,991 
183,744 
.303,721 
.577,631 
750,391 
896,. 571 


1,072,958 
1,143,302 
1.254,981 
1,539,024 


Wyoming 


11,769 
13,7.35 
28,596 
48,361 
67,449 
79,062 


78,948 
82,206 
90,191 
96,5.35 


31,564 

38,026 
66,440 
108,133 
141,707 
183,307 


197,078 
198,750 
226.444 
281,391 


Tax" 


3,482 

4,061 

7,579 

25,183 

66  53,695 

66  89,088 

»  103.061 


112,127 
113,312 
112,489 
150,898 


476 

1,161 

1.584 

5,723 

6«  14,443 

"23,835 

»  28,457 


26,006 
25,603 
23,996 
32,328 


For  footnotes,  ses  pp.  241-245. 
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Footnotes  for  historical  tables  16-19,  pages  208-2^0 


'  Data  for  returns  with  net  income  for  1913-15  are 
secured  from  the  annual  reports  of  the  Commissioner 
of  Internal  Revenue;  for  1916-36  tabulated  from 
Forms  1040  and  1040A  showing  net  income,  filed  for 
individuals  and  for  estates  and  trusts;  for  1937-43 
tabulated  from  Forms  1040  and  1040A  showing  net 
income  filed  forindi\aduals,  from  taxable  Forms  1041 
filed  for  estates  and  trusts,  and  from  returns  for 
estates  and  trusts  showing  net  income  filed  (im- 
properly) on  Form  1040,  except  that  for  1938  and 
subsequent  years,  the  nontaxable  returns  in  the  last- 
mentioned  category  are  excluded.  (For  require- 
ments for  filing,  see  table  A,  p.  458.) 

Data  for  1916  are  completely  tabulated  from  each 
return.  For  individual  returns  with  net  income 
under  $5,000,  the  number  of  returns  is  obtained 
annually  from  records  of  the  Internal  Revenue 
Bureau,  but  the  distribution  of  the  returns  by  net 
income  classes,  as  well  as  data  regarding  income  and 
taxes  and  their  distribution  by  net  income  classes, 
is  in  part  estimated  from  samples  and  in  part  com- 
pletely tabulated  for  1917,  1928,  and  1930-42,  and  is 
estimated  based  on  samples  for  1918-27,  1929,  and 
1943,  except  that  for  1941-43  Form  1040A  does  not 
show  deductions  nor  net  income,  therefore  cannot  be 
distributed  by  net  income  classes.  For  individual 
returns  with  net  income  of  $5,000  under  $20,000, 
data  and  their  distribution  by  net  income  classes, 
are  estimated  from  samples  for  1943.  For  fiduciary 
returns,  data  are  completely  tabulated  from  each 
return  for  1937-43. 

2  Data  for  individual  returns  with  adjusted  gross 
income  for  1944-47  are  tabulated  from  Forms  W-2 
and  1040.  (For  filing  requirements,  see  table  A,  p. 458.) 

For  returns  with  adjusted  gross  income  under 
$25,000,  the  number  of  returns  is  determined  from 
various  records  of  the  Internal  Revenue  Bureau, 
but  the  distribution  of  returns  by  adjusted  gross 
income  classes,  as  well  as  data  regarding  income  and 
taxes  and  their  distribution  by  classes,  is  estimated 
on  the  basis  of  samples. 

'  Data  for  returns  with  no  net  income  are  not  avail- 
able prior  to  1928.  Data  for  1928-41  are  completely 
tabulated  from  Forms  1040;  and  for  1942  are  in  part 
estimated  based  on  a  sample  of  Forms  1040;  for  1943 
are  the  combination  of  completely  tabulated  data 
from  1,253  taxable  Forms  1041  and  estimated  data 
based  on  a  sample  of  Forms  1040.  For  1937-43  the 
number  of  returns  include  those  showing  total 
deductions  equal  to  total  income. 

Net  deficit  for  1928-31  is  before  the  deduction  for 
prior  year  loss  which  is  allowable  against  total 
income  for  these  years;  for  1928-33  includes  capital 
net  gains;  for  1932-33  includes  capital  net  loss  and 
for  1928-31  only  if  the  taxpayer  included  it  in  his 
deductions;  for  1940-43  includes  net  operating  loss 
deduction  carried  over  from  two  preceding  years 
but  not  from  any  year  beginning  prior  to  Jan- 
uary 1,  1939. 

For  1938-41,  alternative  tax  is  reported  on  a  negli- 
gible number  of  returns  with  no  net  income  on 
account  of  a  net  long-term  capital  loss,  because  the 
combined  normal  tax  and  surtax,  computed  on  in- 
come excluding  for  this  purpose  the  net  long-term 
capital  loss,  exceeds  30  percent  of  the  net  long-term 
capital  loss.  For  1943,  a  net  victory  tax  is  reported 
on  18,691  individual  and  taxable  fiduciary  returns 
with  no  net  income.  In  table  16,  the  alternative  tax, 
the  victory  tax,  and  the  total  income  and  victory 
tax  for  these  returns  are  tabulated  with  that  for 
returns  with  net  income. 

*  Data  for  individual  returns  with  no  adjusted 
gross  income  for  1944-47  are  estimated  based  on  a 
sample  of  Forms  1040.  Adjusted  gross  deficit  occurs 
when  the  allowable  deductions  for  the  computation 
of  adjusted  gross  income  equal  or  exceed  gross 
income.  (See  note  6.) 


5  Net  income  is,  in  general,  the  excess  of  gross  in- 
come over  deductions;  for  1922-31  is  before  the 
allowable  deduction  for  prior  year  net  loss;  for 
1922-33,  includes  the  capital  net  gain  taxed  at  12  J^ 
percent;  for  1924-33,  excludes  capital  net  loss  for 
which  a  tax  credit  of  12  J  2  percent  was  allowed;  for 
1940-43,  is  after  the  deduction  for  a  net  operating 
loss  carried  over  from  the  two  preceding  taxable 
years  but  not  from  any  taxable  year  beginning  prior 
to  January  1,  1939;  for  1941-43,  includes  the  gross 
income  reported  on  Form  1040A.  Net  income  for 
fiduciary  returns  is  net  income  taxable  to  the  fiduci- 
ary, that  is,  after  the  deduction  of  the  amount 
distributable  to  beneficiaries.  (Also  see  note  1.) 

^  Adjusted  gross  income  for  1944-47  is  gross  income 
minus  allowable  trade  and  business  deductions 
(including  the  net  operating  loss  deduction),  expen- 
ses of  travel  and  lodging  in  connection  with  employ- 
ment, reimbursed  expenses  in  connection  with 
employment,  deductions  attributable  to  rents  and 
royalties,  certain  deductions  of  life  tenants  and 
income  beneficiaries  of  property  held  in  trust,  and 
allowable  losses  from  sales  of  property.  Should 
these  deductions  exceed  the  gross  income,  there  is  an 
adjusted  gross  deficit.  (Also  see  note  2.) 

'  Normal  tax  and  surtax  for  1913-15  are  the  tax 
receipts  for  the  fiscal  year  ended  June  30  immediate- 
ly following  the  year  indicated,  as  shown  in  annual 
reports  of  the  Commissioner  of  Internal  Revenue, 
which  receipts  include  fines,  penalties,  additional 
assessments,  etc.;  for  1913-17  include  the  additional 
tax;  for  1940-41  the  defense  tax;  for  1941-47  the 
optional  tax;  for  1943  the  victory  tax  associated 
with  normal  tax  and  surtax  as  well  as  the  victory 
tax  on  returns  with  no  net  income.  For  1942-43, 
taxes  are  for  the  respective  annual  income,  without 
regard  to  the  forgiveness  feature  provided  under  the 
Current  Tax  Payment  Act  of  1943.  (Also  see  notes 
1,  2,  and  3.) 

*  Alternative  tax  for  1938-41,  in  the  case  of  net 
long-term  capital  gain,  is  the  sum  of  normal  tax  and 
surtax  on  net  income  reduced  by  the  amount  of  net 
long-term  capital  gain,  and  30  percent  of  the  net 
long-term  capital  gain;  and,  in  the  case  of  net  long- 
term  capital  loss,  is  the  sum  of  normal  tax  and  sur- 
tax on  net  income  increased  by  the  amount  of  net 
long-term  capital  loss,  minus  30  percent  of  the  net 
long-term  capital  loss.  The  alternative  tax  for  1942- 
47,  occurring  in  the  case  of  a  net  long-term  capital 
gain  or  of  an  excess  of  net  long-term  capital  gain 
over  net  short-term  capital  loss,  is  the  sum  of  normal 
tax  and  surtax  on  net  income  reduced  for  this  pur- 
pose by  the  amount  of  such  long-term  gain  plus  50 
percent  of  such  long-term  gain.  Alternative  tax 
includes  for  1938-41  the  alternative  tax  on  returns 
with  no  net  income  on  account  of  a  net  long-term 
capital  loss  (see  note  3) ;  for  1940-41,  the  defense  tax; 
for  1943,  the  victory  tax  associated  with  the  alter- 
native tax.  For  1942-43,  alternative  tax  is  for  the 
respective  annual  income,  without  regard  to  the 
forgiveness  feature  provided  under  the  Current  Tax 
Payment  Act  of  1943.   (Also  see  notes  1   and  2.) 

'  For  earned  income  credit  limitation,  see  table 
E,  p.  478. 

1"  Credit  for  income  tax  paid  to  foreign  countries 
or  possessions  of  the  United  States  (allowable  for 
1918  and  subsequent  years)  and  credit  for  income 
tax  paid  at  source  on  interest  from  tax-free  cove- 
nant bonds  (allowable  for  all  years)  were  not  tabu- 
lated for  Statistics  of  Income  prior  to  1943.  Such 
credits  are  tabulated  from  Forms  1040  and  1041 
for  1943  and  Form  1040  with  itemized  deductions 
for  1944-47. 
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"  Tax  for  1916-42  is  before  the  credit  for  foreign 
income  tax  paid  although  this  credit  was  allowable 
for  1918  and  subsequent  years,  and  before  the  credit 
for  income  tax  paid  at  source  on  interest  from  tax- 
free  covenant  bonds  which  was  allowable  for  all 
years;  for  1943-47,  is  after  such  credits  (see  note  10). 
Tax  includes  for  1938-41  and  for  1943  the  tax  on 
returns  with  no  net  income;  for  1940-41  defense 
tax;  for  1943  victory  tax;  for  1941-47  the  optional 
tax.  Taxes  for  1942-43  are  further  explained  in 
notes  18,  19,  and  20.  (See  also  notes  1,  2,  and  3.) 

"  Returns  for  1913  pertain  to  the  last  10  months 
of  that  year. 

"  Tax  for  1917  includes  war  excess  profits  taxes 
of  $101,249,781  on  individuals  and  $103,887,984 
on  partnerships. 

'*  Revised  figures: 

1920:  Certain  sources  of  income  for  returns 
with  net  income  under  $5,000  have  been 
revised,  according  to  Statistics  of  Income  for 
1935,  Part  1,  p.  42,  note  4. 

1923:  Sources  of  income,  deductions,  net  in- 
come, and  tax  have  been  revised  according  to 
Statistics  of  Income  for  1925,  pages  28-29. 

1929:  Sources  of  income  and  deductions  for 
returns  with  net  income  under  $5,000  have  been 
revised  according  to  Statistics  of  Income  for 
1934,  Part  1,  p.  31,  note  18. 

1930:  Other  income,  total  income,  contribu- 
tions, other  deductions,  and  total  deductions 
for  returns  with  net  income  under  $5,000  have 
been  revised  according  to  Statistics  of  Income 
for  1937,  Part  1,  p.  47,  note  25. 

1932:  Other  deductions,  total  deductions, 
and  net  income  for  returns  with  net  income 
under  $5,000  have  been  revised  according  to 
Statistics  of  Income  for  1935,  Part  1,  p.  31, 
note  6. 

"  Taxes  before  the  25  percent  reduction  provided 
by  section  1200(a),  Revenue  Act  of  1924,  effective 
for  1923. 

"  The  25  percent  reduction  in  taxes  for  1923  pro- 
vided by  section  1200(a),  Revenue  Act  of  1924. 

"  Tax  affer  the  25  percent  reduction  provided  by 
section  120(l(a),  Revenue  Act  of  1924,  effective  for 
1923. 

"  Tax  for  1942  is  before  the  tax  credits  for  foreign 
tax  paid  and  for  tax  paid  at  source  on  interest  from 
tax-free  covenant  bonds,  and  is  without  regard  to 
the  amount  of  tax  forgiven  under  the  Cixrrent  Tax 
Payment  Act  of  1943,  for  individuals  who  are  liable 
for  an  income  tax  on  both  1942  and  1943  incomes. 
The  amount  of  the  1942  tax  forgiven,  as  reported  on 
the  1943  individual  returns,  is  $4,723,467,646. 

•'  Income  and  victory  tax  on  1943  income  is  after 
the  tax  credits  relating  to  foreign  tax  paid  and  to 
fax  paid  at  source  on  interest  from  tax-free  covenant 
bonds  and  is  without  regard  to  the  amount  of  tax 
forgiven  under  the  Current  Tax  Payment  Act  of 
1943,  for  individuals  who  are  liable  for  an  income 
tax  on  both  1942  and  1943  incomes.  The  amount  of 
1943  tax  forgiven,  as  reported  on  the  1943  individual 
returns,  is  $1,017,813,898. 

'"  Total  income  and  victory  tax,  reported  on  1943 
returns,  is  the  aggregate  of  (1)  the  income  and  vic- 
tory tax  on  1943  income  less  the  credits  for  foreign 
tax  paid  and  for  tax  paid  at  source  on  interest  from 
tax-free  covenant  bonds,  (2)  the  amount  by  which 
the  1943  tax  is  increased  to  equal  the  1942  tax  lia- 
bility on  individual  returns  showing  a  smaller  tax 


(or  no  tax)  for  1943  prior  to  such  adjustment,  and 
(3)  the  unforgiven  portion  of  the  smaller  of  the  1942 
or  1943  tax  liability  of  individuals  liable  for  income 
tax  in  both  years.  The  last  two  amounts  constitute 
the  adjustments  necessary  for  merging  the  1942  and 
1943  tax  liabilities  of  individuals  as  provided  under 
the  Current  Tax  Payment  Act  of  1943. 

"  Net  income  classes  are  based  on  net  income 
tabulated.  (See  note  5.)  Returns  with  net  deficit, 
regardless  of  the  amount,  are  designated  as  returns 
with  no  net  income. 

"  The  number  of  returns  for  1916  excludes  7,635 
returns  of  married  women  making  separate  returns 
from  husbands  (288  returns  show  net  income  of 
$3,000  under  $5,000  and  7,347  show  $5,000  or  more). 
The  net  income  on  returns  filed  separately  by  hus- 
band and  wife  is  combined  and  the  total  tabulated 
as  one  return.  For  subsequent  years,  the  returns  of 
married  women  filed  separately  are  included  in  their 
respective  income  class  regardless  of  the  husband's 
income. 

"  Adjusted  gross  income  classes  are  based  on  the 
amount  of  adjusted  gross  income  as  defined  in  note 
6,  except  that  returns  with  adjusted  gross  deficit, 
regardless  of  amount,  are  designated  as  no  adjusted 
gross  income. 

2<  For  1943-45,  this  class  includes  nontaxable  re- 
turns with  income  exceeding  the  designated  limit. 

'5  For  1946-47,  this  class  includes  nontaxable  re- 
turns with  adjusted  gross  income  exceeding  the 
designated  limit. 

26  Deficit. 

"  Effective  tax  rates  (percent)  are  based  on  the 
income  and  tax  (with  income  and  victory  tax  on 
1943  income  used  for  1943),  tabulated  in  the  pre- 
ceding sections  of  this  table.  It  should  be  noted 
that  the  income  base  is  net  income  for  1916-43  and 
adjusted  gross  income  for  1944-47. 

»s  Data  for  1917  exclude  data  for  1,640,758  returns 
with  net  income  under  $2,000  showing  aggregate  net 
income  of  $2,461,137,000.  Not  income,  other  deduc- 
tions, and  total  deductions  have  been  adjusted  to 
reflect  the  deduction  for  contributions.  (In  the 
Statistics  of  Income  for  1917,  contributions,  al- 
though an  allowable  deduction,  are  not  included  in 
general  deductions  and  have  not  been  deducted 
from  net  income.) 

"  Number  of  returns  and  data  are  for  returna 
with  net  income  of  $3,000  or  more  for  1916  (see 
note  22);  $2,000  or  more  for  1917  (see  note  28); 
$1,000  or  more  for  1918-20;  for  all  returns  with  net 
income  for  1921-27;  and  all  returns  with  income  or 
deficit  for  1928  and  thereafter.  (For  scope  of  esti- 
mated data  see  notes  1-4.) 

'"  Amounts  of  income  from  the  various  sources 
for  1916  are  gross  receipts:  the  deductions,  not  hav- 
ing been  allocated  to  the  various  sources,  are  in- 
cluded in  the  aggregate  deductions.  Beginning  with 
1917,  the  amounts  of  income  are  the  net  amounts 
by  which  the  gross  receipts  exceed  deductions  as 
reported  in  schedules  on  the  return:  net  losses 
reported  in  sources  of  income  are  transferred  in 
tabulation  to  deductions,  1917-43,  and  are  tabu- 
lated under  a  specified  deduction  or  in  other  deduc- 
tions. Deductions  exclude  those  for  individuals  filing 
Form  1040A  for  1941-43  and  individuals  using  the 
standard  deduction  for  1944-47.  (Also  see  notes  1 
through  4  and  29.) 
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"  Salaries,  wages,  etc.,  reported  only  on  individ- 
ual returns,  include  "Professions  and  vocations"  for 
1916;  the  taxpayer's  earned  income  from  partner- 
ships for  1916-26;  and  wages  and  salaries  of  the 
incUvidual,  his  wife,  or  dependent  minora  derived 
from  bxisiness  conducted  as  a  sole  proprietorship 
prior  to  1924  and  for  1944-47  such  wages  of  wife 
and  dependent  only.  For  1944-47,  exclude  wages 
of  leas  than  $100  per  return,  reported  on  Form  W-2, 
from  which  no  tax  was  withheld;  such  wages  are 
tabulated  as  other  income. 

"  Business  profit  or  loaa  for  1916  exchides  "Profes- 
siona  and  vocations."  Prior  to  1924  salaries  of  the 
proprietor  and  members  of  his  family  were  deduc- 
tible in  computing  business  profit  or  loss  if  the  sala- 
ries are  reported  elsewhere  as  income;  for  1944-47, 
salaries  of  spouse  and  dependents  only  are  deducti- 
ble. For  1944-47  the  net  operating  loss  deduction 
carried  over  from  two  preceding  years  is  a  business 
deduction. 

"  Partnership  profit  or  loss  excludes  the  partially 
tax-exempt  interest  on  Government  obligations; 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  March  28,  1942; 
interest  on  corporation  bonds  upon  which  a  tax  was 
paid  at  source  for  1917  and  1920;  salaries  or  earned 
income  of  the  partner  prior  to  1927;  dividends  on 
stock  of  domestic  corporations  subject  to  Federal 
income  taxation  prior  to  1936;  dividends  on  stock  of 
domestic  corporations  not  subject  to  Federal  income 
taxation  for  1932-33;  capital  net  gain  or  loss  when 
the  tax  or  tax  credit  is  computed  at  12J^  percent 
prior  to  1934;  and  the  net  gain  or  loss  from  sales  of 
capital  assets  for  1938-47.  Amounts  for  the  years 
1918-21  include  income  from  fiduciaries  and  income 
from  personal  service  corporations  except  that  divi- 
dends, partially  tax-exempt  interest  on  Government 
obligations,  and,  in  the  case  of  fiduciaries,  interest 
from  bonds  upon  which  a  tax  was  paid  at  source, 
received  through  such  entities,  are  reported  in  their 
respective  sources. 

"  Dividends  include  stock  dividends  for  1916-19; 
domestic  dividends  received  through  personal 
service  corporations  for  1918-21;  dividends  from 
stock  of  foreign  corporations  deriving  more  than  -50 
percent  of  gross  income  from  sources  within  the 
United  States  prior  to  1934,  and  dividends  from 
stock  of  domestic  corporations  subject  to  Federal 
income  taxation  prior  to  1936,  both  of  which  include 
such  dividends  received  through  partnerships  and 
fiduciaries.  For  1936-47  dividends  include  all  foreign 
and  domestic  dividends  exrepl  dividends  received 
through  partnerships  and  fiduciaries,  dividends 
reported  on  Form  1040A  for  1941-43  and  Form  W-2 
for  1944-47,  and  partially  tax-exempt  dividends  on 
share  accounts  in  Federal  savings  and  loan  associa- 
tions for  1938-43. 

'5  Income  from  fiduciaries  excludes  the  partially 
tax-exempt  interest  on  Government  obligations; 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  March  28,  1942; 
for  1917-20  interest  on  corporation  bonds  upon 
which  a  tax  was  paid  at  source;  prior  to  1936  divi- 
dends from  domestic  corporations  subject  to  Federal 
income  taxation;  for  1932-33  dividends  from  domes- 
tic corporations  not  subject  to  Federal  income  taxa- 
tion; and  capital  net  gain  or  loss  when  the  tax  or  tax 
credit  is  computed  at  123'2  percent,  prior  to  1934. 

•'  Partially  tax-exempt  interest  (exempt  from 
normal  tax)  is  that  received  from  certain  Govern- 


ment obligations  issued  prior  to  March  1,  1941, 
namely,  United  States  savings  bonds  and  Treasury 
bonds  owned  in  excess  of  $5,000,  and  from  obliga- 
tions of  instrumentalities  of  the  United  States 
other  than  those  issued  under  the  Federal  Farm 
Loan  Act  or  that  act  as  amended.  For  1918-21 
amounts  include  such  interest  received  through 
personal  service  corporations,  and,  for  all  years, 
that  received  through  partnerships  and  fiduciaries; 
for  1941  include  also  the  taxable  interest  on  Govern- 
ment obligations  and  the  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations, 
reported  on  returns  with  no  net  income;  and  for 
1943,  the  partially  tax-exempt  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations. 
Amortizable  bond  premium  has  been  deducted 
from  partially  tax-exempt  interest  for  1942-43  only. 
(Also  see  note  63.) 

Amounts,  tabulated  from  Forms  1040  and  1041, 
cover  income  classes  $1,000  or  more  for  1919-20; 
all  classes  for  1921-23;  $10,000  or  more  for  1924-31; 
$6,000  or  more  for  1932;  $.5,000  or  more  for  1933-39; 
all  classes  for  1940-43,  including  Form  1040A  for 
1940  only;  and  all  classes,  Form  1040,  for  1944-47. 
(Partially  tax-exempt  interest  not  included  is  in 
other  taxable  interest  for  1924-39  and  in  other 
income   for   1941-47.) 

"  Other  income  includes  income  from  fiduciaries 
for  1917;  partially  tax-exempt  interest  on  Govern- 
ment obligations  for  1917-18;  dividends  from 
foreign  corporations  except  those  with  more  than 
50  percent  of  gross  income  from  sources  in  the 
United  States,  prior  to  1934;  dividends  from  all 
foreign  corporations  for  1934-35;  dividends  from 
domestic  corporations  not  subject  to  Federal  income 
taxation  for  1932-35;  annuities  prior  to  1941; 
dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  for  1938-40;  rents  and 
royalties  profit  reported  on  Form  1040A  for  1941; 
dividends,  interest,  and  annuities  reported  on 
Form  1040A  for  1941-43;  and  wages  not  subject 
to  withholding,  dividends,  and  interest,  not  exceed- 
ing $100  per  return,  reported  on  Form  W-2  for 
1944-47. 

"  Contributions,  reported  only  on  individual 
returns,  were  not  allowed  for  1916;  exclude  con- 
tributions made  by  individuals  using  Form  1040A 
for  1941-43  or  the  standard  deduction  for  1944-47. 

"  Other  deductions  exclude  the  prior  year  net  loss 
allowable  as  a  deduction  1922-31;  and  deductions 
of  individuals  using  Form  1040A  for  1941-43  or  the 
standard  deduction  for  1944-47;  but  include  loss 
from  rents  and  royalties  prior  to  1941;  bad  debts 
reported  on  all  individual  returns  prior  to  1939, 
those  on  Form  1040A  for  1939-40,  and  on  Form 
1040  for  1943-47;  loss  from  fire,  storm,  etc.,  reported 
on  all  individual  returns  prior  to  1939  and  on  Form 
1040A  for  1939-40;  bad  debts  and  loss  from  fire, 
storm,  etc.,  from  fiduciary  returns  prior  to  1944 
and  the  amoimt  distributable  to  beneficiaries  prior 
to  1937;  net  operating  loss  deduction  for  1940-43; 
amortizable  bond  premium  on  corporation  bonds 
for  1943  and  on  all  bonds  for  1944-47;  and  the  $500 
special  deduction  for  blindness  allowed  individuals 
for  1944-47. 

"  Included  in  partnership  profits. 

♦'  Included  in  other  income. 

"  Included  in  other  deductions. 
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"  Capital  not  gain  from  8alf«  of  assets  held  mort 
than  2  years,  including  that  received  through  part- 
nerships and  fiduciaries,  taxed  at  12}-^  percent  for 
1922-33;  tabulated  from  taxable  returns  with  net 
income  of  $30,000  or  more  for  1922-23  and  1925-31; 
$25,000  or  more  for  1924;  and  $15,000  or  more  for 
1932-33.  Capital  net  gain  is  reduced  by  losses  in 
ordinary  net  income  for  1924-33. 

*•  Capital  net  loss  from  sales  of  assets  held  more 
than  2  years,  including  that  received  through  part- 
nerships and  fiduciaries,  tabulated  in  other  deduc- 
tions for  1924-28,  and  in  net  loss  from  real  estate, 
stocks  and  bonds  for  1929-33,  is  only  the  amount 
reported  as  a  deduction  in  computing  net  income 
or  deficit,  except  for  1932-33  on  the  returns  with 
no  net  income  there  is  included  also  the  capital  net 
loss  reported  in  schedule  D  when  not  used  as  a 
deduction.  Capital  net  loss  in  schedule  D  for  which 
the  12H  percent  tax  credit  is  taken  is  not  tabulated 
as  a  deduction. 

*»  Taxes  and  interest  paid  exclude  amounts 
reported  in  schedules  for  business  and  for  rents  and 
royalties,  and  the  taxes  and  interest  of  individuals 
filing  Form  1040A  for  1941-43  or  using  the  standard 
deduction  for  1944-46.  (A  summary  of  taxes  paid 
for  1927-32  and  of  interest  paid  for  1928-32,  for 
returns  with  net  income  of  $5,000  or  more,  showing 
separately  the  amounts  reported  in  general  deduc- 
tions from  total  income  and  amounts  reported  in 
business  deductions,  is  published  in  Statistics  of 
Income  for  1932,  table  8-A,  p.  80.) 

1^  Net  capital  gain  or  loss  for  1934-37  is  the  net 
gain  or  loss  from  sales  or  exchanges  of  capital  assets 
regardless  of  time  held,  after  certain  percentages 
(see  table  D,  p.  476),  depending  on  the  time  the 
assets  were  held,  and  the  limitation  on  the  deduc- 
tion for  capital  loss  have  been  applied.  The  net 
capital  loss  deduction  is  limited  to  $2,000.  Amounts 
reported  exclude  such  gain  or  loss  received  through 
partnerships  and  fiduciaries. 

*' For  1938-41,  short-term  applies  to  sales  of 
capital  assets  held  18  months  or  less  upon  which 
100  percent  of  the  gain  or  loss  is  taken  into  account. 
The  short-term  gain  reported  includes  the  net 
short-term  gain  or  loss  received  through  partner- 
ships and  common  trust  funds  and,  for  1939  41  is 
after  the  allowable  deduction  for  carry-over.  A  net 
short-term  capital  loss  is  not  deductible  in  the  cur- 
rent year  but  is  carried  forward  to  the  succeeding 
year  in  an  amount  not  in  excess  of  the  net  income 
for  the  year  in  which  the  loss  is  sustained  and  can  be 
deducted  only  to  the  extent  of  the  net  short-term 
capital  gain  in  such  succeeding  year.  (For  carry- 
over see  pp.  58-61.) 

*' For  1938-41,  long-term  applies  to  sales  of 
capital  assets  held  more  than  18  months,  upon  which 
66^3  percent  of  the  gain  or  loss  on  sales  of  assets 
held  18  months  but  not  more  than  24  months  and 
50  percent  of  the  gain  or  loss  on  sales  of  assets  held 
more  than  24  months  are  taken  into  account.  The 
amounts  reported  include  the  net  long-term  capital 
gain  or  loss  received  through  partnerships  and 
common  trust  funds.  .\  net  long-term  capital  loss  is 
deductible  from  gross  income. 

*'  Property  (ilker  than  capital  assets  is  property 
used  in  trade  or  business  of  a  character  which  is 
subject  to  the  allowance  for  depreciation;  for  1941- 
47  also  includes  certain  Government  bonds  which 
are  not  capital  assets;  and  for  1942-47  real  property 
used  in  trade  or  business. 

"•  Loss  from  fire,  storm,  shipwreck,  or  other  cas- 
ualty, or  from  theft,  not  compensated  for  by  insur- 


ance or  otherwise,  tabulated  from  Form  1040  for 
1939  46,  excludes  amounts  reported  in  schedules  for 
business  and  for  rents  and  royalties,  and  such  loss 
for  persons  using  the  standard  deduction  for  1944- 
47;   tabulated   in   other  deductions  prior  to   1939. 

^1  Bad  debts,  1939  42,  tabulated  from  Form 
1040,  exclude  bad  debts  reported  in  schedules  for 
business  and  for  rents  and  royalties;  tabulated  in 
other  deductions  for  all  other  years. 

^'  Amount  distributable  to  beneficiaries,  reported 
on  fiduciary  returns,  is  a  deduction  allowed  in  com- 
puting the  taxable  net  income  of  an  estate  or  trust; 
included  in  other  deductions  prior  to  1937. 

■i'  For  1942-47,  net  gain  or  loss  from  sales  or  ex- 
changes of  capital  assets  is  the  result  of  combining 
the  net  short-  and  long-term  capital  gain  and  loss  and 
the  allowable  capital  loss  carry-over;  also  amounts 
received  through  partnerships  and  common  trust 
funds.  The  deduction  for  a  net  loss  from  sales  of 
capital  assets  is  limited  to  this  loss,  or  to  the  amount 
of  net  income  (adjusted  gross  income  if  taxed  under 
Supplement  T  in  1944  47)  computed  without 
regard  to  capital  gains  and  losses,  or  to  $1,000, 
whichever  is  smallest. 

Short-term  applies  to  sales  of  capital  assets  held 
for  6  months  or  less  upon  which  100  percent  of  the 
gain  or  loss  is  taken  into  account;  and  long-term 
applies  to  sales  of  capital  assets  held  more  than  6 
months  upon  which  50  percent  of  the  gain  or  loss  is 
taken  into  account. 

A  net  capital  loss  of  any  year,  to  be  used  as  a 
capital  loss  carrj'-over,  is  the  excess  of  current  year 
capital  losses  over  the  sum  of  (1)  current  year  capital 
gains  and  (2)  the  smaller  of  $1,000  or  current  year 
net  income  (adjusted  gross  income  if  taxed  under 
Supplement  T  in  1944-47)  computed  without  regard 
to  capital  gains  and  losses.  The  net  capital  loss  may 
be  carried  forward  as  a  short-term  capital  loss  in  the 
five  succeeding  years  to  the  extent  that  it  exceeds 
the  net  capital  gain  of  any  year  intervening 
between  the  year  in  which  the  loss  is  sustained  and 
the  fifth  succeeding  year.  (For  carry-over  see 
pp.  58-61.) 

5*  Rents  and  royalties  profit  or  loss  exclude  that 
reported  on  Form  1040A  for  1941,  the  only  year  in 
which  this  source  of  income  could  be  reported  on 
that  form. 

^'  Taxable  interest  on  Government  obligations  is 
that  received  on  Treasury  notes  issued  on  or  after 
December  1,  1940,  and  on  obligations  of  the  United 
States  or  any  agency  or  instrumentality  thereof, 
issued  on  or  after  March  1,  1941;  excludes  that 
received  through  partnerships  and  fiduciaries  and 
that  reported  on  Form  1040A  for  1941-43  or  Form 
W-2  for  1944  47.  The  amount  tabulated  for  1941 
is  only  that  reported  on  taxable  returns  (such 
interest  reported  on  nontaxable  returns  is  tabulated 
with  partially  tax-t»xempt  interest).  Amortizable 
bond  premium  was  deducted  for  1942-43  only. 
(Also  see  note  63.) 

^  Dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  March  28,  1942 
(exempt  from  normal  tax),  tabulated  from  Forms 
1040  and  1041  for  1941-42,  include  such  dividends 
received  through  partnerships  and  fiduciaries, 
.^mounts  for  1941  are  only  those  reported  on  tax- 
able returns  (such  dividends  reported  on  non- 
taxable returns  are  tabulated  with  partially  tax- 
exempt  interest).  These  dividends  are  reported  in 
other  income  for  1938-40,  in  partially  tax-exempt 
interest  for  1943,  in  dividends  and  interest  for 
1944  45,  and  in  dividends  for  1946-17. 


(Footnotes  continued  on  \t.  215) 


STATLSTK^S  OF  INCOM]']  FOll  U)47.  PART  1 


245 


Footnotes  for  historical  tables  16-19,  pages  208-21,0 — Continued 


"  Annuities,  tabulated  from  individual  returns, 
Form  1040,  are  only  the  taxable  portion  of  annuities 
received. 

'*  Medical  and  dental  expenses  in  excess  of  an 
amount  equal  to  5  percent  of  the  net  income  for 
1942-43,  or  of  adjusted  gross  income  for  1944-47, 
computed  without  the  deduction,  exclude  such 
expenses  for  individuals  using  Form  1040A  for 
1942-43  or  the  standard  deduction  for  1944-47. 
The  deduction  is  limited,  for  1942-43,  to  $2,500  in 
the  case  of  a  head  of  a  family  or  a  joint  return  of  hus- 
band and  wife,  and  to  $1,250  for  all  other  individ- 
uals; for  1944-47,  is  limited  to  $2,500  if  two  or 
more  exemptions  are  claimed,  or  to  $1,250  if  one 
exemption  is  claimed. 

55  Returns  with  standard  deduction  are  optional 
returns,  Form  W-2;  short-form  returns.  Form  1040, 
with  adjusted  gross  income;  and  long-form  returns. 
Form  1040,  with  adjusted  gross  income  of  $5,000  or 
more  on  which  the  $500  standard  deduction  is  used. 

8"  Long-form  returns,  Form  1040,  on  which  deduc- 
tions are  itemized  and  long-form  returns,  Form 
1040,  with  no  deductions  filed  by  spouses  of  tax- 
payers who  itemized  deductions.  (A  relatively  small 
number  of  returns  with  adjusted  gross  income  show 
a  net  deficit  after  itemized  deductions.) 

"  Number  of  returns  associated  with  this  item  is 
subject  to  sampling  variation  of  more  than  100  per- 
cent. Such  items  are  not  shown  separately  since 
they  are  considered  too  unreliable  for  general  use; 
however,  they  are  included  in  totals. 

^^  Net  income  less  deficit. 


on  Government  obligations  and  the  partially  tax- 
exempt  interest  received  through  partnerships  and 
fiduciaries,  but  excludes  any  interest  reported  on 
Form  W  2.  (For  earlier  years,  see  notes  .^6  and  55.) 

"  Total  tax  for  1938-42  is  before  tax  credits  for 
foreign  income  tax  paid  and  for  income  tax  paid  at 
source  on  interest  from  tax-free  covenant  bonds;  for 
1943-47  is  after  such  credits;  for  1940-41  includes 
defense  tax;  for  1941-47  includes  optional  tax;  and 
for  1943  includes  victory  tax.  Further  explanation 
of  tax  for  1942^3  is  given  in  notes  66  and  20. 

'5  The  aggregates  for  data  distributed  by  States 
for  1943-47  do  not  precisely  agree  with  the  aggre- 
gates for  data  relative  to  returns  with  income  dis- 
tributed by  income  classes.  The  differences  are  due 
to  (1)  the  use  of  rounded  ratios  in  extending  the 
data  from  samples  of  returns,  (2)  the  fact  that 
State  distributions  for  1943  and  1945  are  based 
on  samples  distinct  from  those  used  for  income  class 
distributions,  and  (3)  the  use  of  independent  weight- 
ing factors  for  each  collection  district  in  compiling 
the  State  distributions. 

«  The  tax  liability  for  1942  and  for  1943,  as 
described  in  note  64,  is  that  computed  on  income 
for  the  respective  year  and  is  without  regard  to 
the  amount  of  tax  forgiven  under  the  Current  Tax 
Payment  Act  of  1943.  Neither  tax  was  paid  in 
full  because  of  the  forgiveness  feature  provided 
under  section  6  of  that  Act,  applicable  to  indi- 
viduals who  are  liable  for  a  tax  on  both  1942  and 
1943  incomes. 

s'  Data  for  Alaska  not  available;  included  in 
Washington. 


'»  Interest  received  from  all  sources  for  1946-47        ^  Data  for  Washington  include  data  for  Alaska 
including  taxable  and  partially  tax-exempt  interest    for  1938  and  for  1943-47. 
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TAXABLE  FIDUCIARY  INCOME  TAX  RETURNS 

SUMMARY  DATA 

There  are  109,997  taxable  fiduciary  income  tax  returns  for  1947, 
filed  for  the  income  of  estates  and  trusts.  Compared  with  the  num- 
ber of  returns  filed  for  the  previous  year,  there  is  a  decrease  of 
11,728  returns,  or  9  6  percent.  The  net  income  taxable  to  the  fiduci- 
ary of  $509,244,000  is  $85,680,000,  or  14.4  percent,  below  that  re- 
ported last  year ;  and  the  tax  liability  of  $173,071,000  is  $32,386,000, 
or  15.8  percent,  less  than  last  year. 

Of  the  total  taxable  fiduciary  returns,  64,000  returns  are  filed  for 
the  income  from  property  held  in  trust;  and  45,997  returns  are  for 
the  income  of  estates.  The  total  income  reported  on  the  returns  for 
trusts  is  $667,431,000,  of  which  $332,723,000  is  distributable  to 
beneficiaries.  On  returns  for  the  income  of  estates,  the  total  income 
is  $306,152,000,  of  which  $51,373,000  is  distributable  to  benefici- 
aries. Income  tax  paid  on  the  income  of  trusts  is  $102,543,000  and 
on  the  income  of  estates  is  $70,529,000. 

Comparative  data,  taxable  fiduciary  returns,  194-7  and  194.6 

[Money  figures  in  thousands  of  dollars] 


1947 


1946 


Increase  or  decrease  (— ) 


Number  or 
amount 


Percent 


Total  taxable  fiduciary  returns: 

Number  of  returns 

Total  income 

Amount  distributable  to  beneficiaries 

Net  income  taxable  to  fiduciary 

Tax  liability 

Taxable  returns  for  trusts: 

Number  of  returns 

Total  income 

Amount  distributable  to  beneficiaries 

Net  income  taxable  to  fiduciary 

Tax  liability 

Taxable  returns  for  estates: 

Number  of  returns 

Total  income 

Amount  distributable  to  beneficiaries 

Net  income  taxable  to  fiduciary 

Tax  liabUity— 


109,997 
973,583 
384,096 
509,244 
173,071 


64,000 
667,431 
332,723 
287,860 
102,543 


45,997 
306,152 

51,373 
221,384 

70,529 


121,725 
1,065,765 
394,551 
594,924 
205,457 


75,294 
761,790 
344,246 
370,916 
135,438 


46,431 
303,975 

50,305 
224,008 

70,019 


-11,728 
-92,182 
-10,455 
-85,680 
-32,386 


-11,294 
-94,359 
-11,523 
-83,056 
-32,895 


-434 
+  2,177 
+  1,068 
-2,624 

+610 


-9.63 
-8.65 

-2.65 
-14.40 

-15.76 


-15.00 
-12.39 
-3.35 
-22.39 
-24.29 


-.93 

+  .72 
+2.12 
-1.17 

+  .73 


FIDUCIARY  RETURNS  INCLUDED 

Fiduciary  income  tax  returns  from  which  data  are  tabulated  are 
the  unaudited  taxable  returns  for  the  calendar  year  1947,  a  fiscal 
year  ending  within  the  period  July  1947  through  June  1948,  and 
a  part  year  with  the  greater  portion  of  the  accounting  period  in 
1947.  Only  the  taxable  fiduciary  returns  are  tabulated;  that  is, 
returns  on  which  the  net  income  taxable  to  the  fiduciary  is  in  excess 
of  the  allowable  exemption.  An  exiguous  number  of  taxable  returns 
for  estates  and  trusts  filed  improperly  on  Form  1040  are  included ; 
however,  data  thereon  are  edited  to  conform  to  those  reported  on 
Form  1041.  The  fiduciary  return  includes  the  entire  income  of  the 
estate  or  trust  even  though  a  portion  is  distributable  to  beneficiaries. 
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Tentative  returns  are  not  included  and  amended  returns  are  used 
only  if  the  original  returns  are  excluded. 

INCOME  TAX  LAW  WITH  RESPECT  TO  FIDUCIARY  RETURNS 

Every  fiduciary,  or  at  least  one  of  joint  fiduciaries,  is  required  to 
file  an  income  tax  return  on  Form  1041  for  every  estate  for  which 
he  acts,  if  the  gross  income  of  the  estate  is  $500  or  more,  or  if  any 
beneficiary  is  a  nonresident  alien ;  and  for  every  trust  for  which  he 
acts,  if  the  net  income  of  the  trust  is  $100  or  more,  or  if  the  gross 
income  is  $500  or  more  regardless  of  the  amount  of  net  income,  or  if 
any  beneficiary  is  a  nonresident  alien. 

Supplement  E  of  the  Internal  Revenue  Code  provides  that  the 
taxes  imposed  on  the  income  of  individuals  by  chapter  1  shall  be 
applicable  to  the  income  of  estates  and  to  the  income  of  property 
held  in  trust.  All  taxable  income  of  the  estate  or  trust,  whether  or 
not  distributable  to  beneficiaries,  must  be  reported.  The  rates  of 
tax,  the  provisions  respecting  gross  income  to  be  reported,  the 
deductions  with  certain  exceptions,  and  the  tax  credits  provided 
for  the  income  of  individuals  apply  also  to  that  of  estates  and  trusts. 

Net  income  of  an  estate  or  a  trust  is  computed  in  the  same  manner 
and  on  the  same  basis  as  in  the  case  of  individuals,  except  that  in 
lieu  of  the  deduction  for  contributions  to  charitable,  religious,  scien- 
tific, literary,  and  educational  organizations  allowed  to  individuals 
there  is  allowed  as  a  deduction  any  part  of  the  fiduciary  gross  in- 
come, without  limitation,  which  is  set  aside  to  be  used  exclusively 
for  such  purposes ;  and  there  is  allowed,  as  an  additional  deduction, 
the  amount  of  income  which  is  to  be  distributed  currently  or  be- 
comes payable  to  beneficiaries,  as  well  as  amounts  which  in  the  dis- 
cretion of  the  fiduciary  may  be  distributed  to  the  beneficiaries  or 
accumulated,  if  such  amounts  are  reported  in  the  income  of  the 
beneficiaries. 

An  estate  is  allowed  an  exemption  of  $500  and  a  trust  is  allowed 
an  exemption  of  $100  against  net  income  taxable  to  the  fiduciary, 
for  both  normal  tax  and  surtax  purposes.  Also  a  credit  for  the 
amount  of  partially  tax-exempt  interest  and  partially  tax-exempt 
dividends  on  share  accounts  in  Federal  savings  and  loan  associa- 
tions, remaining  undistributed  in  the  hands  of  the  fiduciary,  is 
allowable  against  the  net  income  for  the  purpose  of  normal  tax. 

The  tax  liability  is  based  on  the  net  income  taxable  to  the 
fiduciary,  less  the  exemption  and  credits  mentioned  above,  and  must 
be  paid  by  the  fiduciary  after  the  close  of  the  income  year.  Current 
collection  of  tax  does  not  apply  to  fiduciary  income.  Tax  credits  are 
allowable  for  the  fiduciary's  share  of  the  income  tax  paid  to  a 
foreign  country  or  possession  of  the  United  States  and  of  the  in- 
come tax  paid  at  source  on  interest  from  tax-free  covenant  bonds. 

BASIC  ITEMS 

Total  income  is  the  amount  resulting  from  the  combinati;.»n  of 
net  profit  and  loss  from  rents  and  royalties,  from  trade  or  business, 
from  partnerships,  from  sales  or  exchanges  of  property,  together 
with  income  from  dividends,  interest,  other  fiduciaries,  and  miscel- 
laneous income.  This  concept  of  income  is  an  approximation  of  the 
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adjusted  gross  income  tabulated  elsewhere  in  this  report  for  in- 
dividual returns. 

Balance  income  is  the  excess  of  total  income  over  expenses  of  a 
nontrade  or  nonbusiness  character  allowable  against  fiduciary  in- 
come, such  as  interest,  taxes,  and  casualty  losses.  It  is  the  amount 
available  for  income  tax  payment  and  disposition  to  beneficiaries  or 
accumulation  according  to  the  trust  instrument,  in  the  case  of  a 
trust,  or  under  the  directives  of  the  will  or  the  jurisdictional  court, 
in  the  case  of  an  estate. 

Amount  distributable  to  beneficiaries  is  the  amount  of  income 
apportioned  to  the  beneficiaries.  The  distributable  amount  includes 
amounts  which  become  payable  to,  or  are  permanently  set  aside 
for,  beneficiaries  as  well  as  amounts  actually  paid  to  them;  and 
each  beneficiary  must  include  in  his  gross  income  his  share  of 
such  distributions,  if  he  is  required  to  file  a  return  of  income. 
Beneficiaries  include  charitable  and  similar  organizations  as  well 
as  individuals. 

Net  income  taxable  to  fiduciary  is  the  amount  of  income  remain- 
ing in  the  hands  of  the  fiduciary  after  the  deductions  for  allowable 
expenses  and  the  amount  distributable  to  beneficiaries.  This  net 
income  is  the  basis  for  the  tax  liability  of  the  fiduciary. 

Exemption  of  $500,  in  the  case  of  an  estate,  and  $100,  in  the 
case  of  a  trust,  is  allowable  against  the  net  income  taxable  to 
fiduciary  for  the  computation  of  both  the  normal  tax  and  the  surtax. 

Tax  liability,  unless  otherwise  indicated,  is  the  tax  liability  after 
deducting  the  two  tax  credits  relating  to  income  tax  paid  at  source 
on  interest  from  tax-free  covenant  bonds  and  to  income  tax  paid 
to  a  foreign  country  or  possession  of  the  United  States.  The  tax 
liability  includes  the  normal  tax,  surtax,  and  alternative  tax.  Nor- 
mal tax  and  surtax  are  paid  on  income  which  includes  a  net  gain 
or  an  allowable  loss  from  sales  of  capital  assets  unless  the  alterna- 
tive tax  relating  to  the  gain  is  imposed.  Returns  with  alternative 
tax  (not  effective  on  returns  with  surtax  net  income  under  $18,000) 
are  those  showing  a  net  long-term  capital  gain  or  an  excess  of  net 
long-term  capital  gain  over  net  short-term  capital  loss,  on  which 
the  alternative  tax  is  less  than  the  regular  normal  tax  and  surtax 
computed  on  net  income  which  includes  net  gain  from  sales  of 
capital  assets. 

CLASSIFICATION  OF  FIDUCIARY  RETURNS 

Taxable  fiduciary  returns  are  classified  by  total  income  classes, 
by  net  income  classes,  by  types  of  tax  liability,  by  States  and  Terri- 
tories, and  as  returns  for  an  estate  or  for  a  trust.  The  returns  for 
trusts  are  further  classified  by  the  relationship  of  the  beneficiary 
to  the  grantor.  Data  are  tabulated  by  these  classifications  but  not 
all  items  are  available  for  every  classification. 

Total  inco7ne  classes.— Returns  are  segregated  into  total  income 
classes  based  on  the  amount  of  total  income  reported  on  the  re- 
tiirns  and  tabulated  as  such  in  the  tables  of  this  report.  The  ma- 
jority of  the  fiduciary  data  are  tabulated  by  total  income  classes, 
so  that  the  data  may  be  associated  with  that  tabulated  for  indi- 
vidual returns,  since  total  income  is  approximately  equivalent 
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to  the  adjusted  gi'oss  income  used  for  classification  of  individual 
returns  elsewhere  in  this  report. 

Net  income  r/a.s'.S'r's.— Returns  are  segregated  into  net  income 
classes  based  on  the  net  income  taxable  to  fiduciary. 

Type^  of  tax  I iahilHy.— Returns  with  noi-mal  tax  and  surtax  are 
distinguished  from  returns  with  alternative  tax  imposed  on  net 
income  which  includes  a  net  long-term  capital  gain  or  an  excess 
of  net  long-term  capital  gain  over  net  shoi't-term  capital  loss. 

Returns  for  an  estate  or  for  a  trust.— This  classification  is  based 
on  the  fact  that  certain  fiduciary  returns  are  filed  for  the  income 
of  an  estate  while  other  returns  are  filed  for  the  income  from 
property  held  in  trust. 

Relation  of  the  beneficiary  to  the  grantor.— The  relationship  of 
the  grantor  to  each  beneficiary  of  a  trust  is  required  information 
in  schedule  G  on  Form  1041.  From  this  information,  returns  for 
trusts  are  classified  by  the  relationship  of  the  beneficiary  to  the 
grantor.  Five  beneficiary  relationships  are  recognized— spouse,  chil- 
dren, self,  all  others,  and  relationship  not  stated— the  first  four  of 
which  occur  singly  and  in  combinations.  Selected  data  from  the  re- 
turns for  trusts  are  tabulated  by  these  beneficiary  relationships  and 
the  returns  are  segregated  to  show  trusts  with  one  beneficiary  sepa- 
rately from  trusts  with  two  or  more  beneficiaries. 

States  and  Territo7-ies.— This  classification  consists  of  the  48 
States,  Hawaii,  and  the  District  of  Columbia.  The  segregation  of 
returns  is  determined  by  the  location  of  the  collection  district  in 
which  the  return  is  filed,  except  that  for  the  District  of  Columbia, 
which  comprises  a  part  of  the  collection  district  of  Maryland,  the 
segregation  is  determined  from  the  address  of  the  fiduciary.  The 
Territory  of  Alaska  comprises  a  part  of  the  collection  district  of 
Washington,  but  the  returns  with  an  Alaskan  address  are  not 
segregated. 

TABULATED  DATA 

Statistical  data  for  fiduciary  returns  are  tabulated  from  each 
return,  prior  to  ofi^icial  audit  by  the  Bureau  of  Internal  Revenue,  and 
are  presented  in  11  basic  tables.  These  data  are  tabulated,  as  nearly 
as  possible,  in  the  same  manner  as  the  data  for  individual  returns. 
However,  in  view  of  the  different  forms  employed  and  some  varia- 
tions in  the  method  of  reporting  certain  items  common  to  both 
returns,  the  two  series  of  data  are  not  precisely  comparable.  Data 
from  fiduciary  returns  no  longer  are  combined  with  data  from 
individual  returns  for  the  Statistics  of  Income.  Throughout  the 
tables,  money  amounts  are  rounded  to  the  nearest  thousand  and, 
therefore,  may  not  add  to  the  totals. 

SIMPLK  AND  CUMULATIVE  DISTRIBUTIONS  BY  TOTAL  INCOME  CLASSES 

The  number  of  taxable  fiduciary  returns  filed,  the  amount  of  total 
income,  and  the  tax  liability  are  tabulated  by  total  income  classes  in 
basic  table  1  to  show  the  simple  distribution,  the  cumulative  distri- 
bution from  the  highest  class,  the  cumulative  distribution  from  the 
lowest  class,  and  the  corresponding  percentage  distribution.  In  the 
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summary  table  which  follows,  similar  distributions  are  presented  by 
total  income  classes  which,  in  most  instances,  are  of  broader  inter- 
vals than  are  used  in  the  basic  table. 

Taxable  fiduciary  returns  for  194-7,  by  total  income  classes:  Simple  and  cumu- 
lative distributions  of  number  of  returns,  total  income,  and  tax  liability, 
with  cor-responding  percentage  distributions 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Number  of  returns 

Total  income  classes  ■ 

Simple  distribution 

Cumulative  distribution 
from  highest  income  class 

Cumulative  distribution 
from  lowest  income  class 

Number 

Percent  of 
total 

Number 

Percent  of 
total 

Number 

Percent  of 
total 

Under  0.5 

7,074 

15,978 

11,836 

9,261 

7,256 

5,924 

9,038 

6,494 

16,725 

7,044 

3,704 

2,427 

4,528 

1,762 

440 

345 

84 

56 

21 

6.43 

14.53 

10.76 

8.42 

6.60 

5.39 

8.22 

5.90 

15.20 

6.40 

3.37 

2.21 

4.12 

1.60 

.40 

.31 

.08 

.05 

.02 

109,997 

102,923 

86,945 

75,109 

65,848 

58,592 

52,668 

43,630 

37,136 

20,411 

13,367 

9,663 

7,236 

2,708 

946 

506 

161 

77 

21 

100.00 

93.57 

79.04 

68.28 

59.86 

53.27 

47.88 

39.66 

33.76 

18.56 

12.15 

8.78 

6.58 

2.46 

.86 

.46 

.15 

.07 

.02 

7,074 
23,052 
34,888 
44,149 
51,405 
57,329 
66,367 
72,861 
89,586 
96,630 
100,334 
102,761 
107,289 
109,051 
109,491 
109,836 
109,920 
109,976 
109,997 

6.43 

20.96 

31.72 

1  5  under  2       

40.14 

2  under  2.5       

46.73 

2.5  under  3       

52.12 

60.34 

66.24 

81.44 

10  under  15            

87.85 

15  under  20      

91.22 

20  under  25 -- 

93.42 

25  under  50 

97.54 

50  under  100                       .        -. 

99.14 

100  under  150              

99.54 

150  under  300          

99.85 

300  under  500     

99.93 

500  under  1,000 

99.98 

1,000  and  over 

100.00 

Total 

109,997 

100.00 

Total  income  ^ 

Total  income  classes' 

Simple  distribution 

Cumulative  distribution 
from  highest  income  class 

Cumulative  distribution 
from  lowest  income  class 

Amount 

Percent  of 
total 

Amount 

Percent  of 
total 

Amount 

Percent  of 
total 

Under  0.5                        -     - 

2.024 
11,887 
14,636 
16,083 
16,244 
16,285 
31,312 
29,008 
118,570 
86,122 
64,053 
54,238 
155,973 
119,054 
52,875 
70,785 
31,737 
38,921 
43,778 

0.21 
1.22 
1.50 
1.65 
1.67 
1.67 
3.22 
2.98 
12.18 
8.85 
6.58 
5.57 
16.02 
12.23 
5.43 
7.27 
3.26 
4.00 
4.50 

973,583 
971,561 
959,674 
945,038 
928,955 
912,711 
896,426 
865,114 
836,106 
717,536 
631,414 
567,361 
513,123 
357,150 
238,096 
185,221 
114,436 
82,699 
43,778 

100.00 
99.79 
98.57 
97.07 
95.42 
93.75 
92.07 
88.86 
85.88 
73.70 
64.85 
58.28 
52.70 
36.68 
24.46 
19.02 
11.75 
8.49 
4.50 

2,024 

13,911 

28,547 

44,630 

60,874 

77,159 

108,471 

1.37,479 

256,049 

342,171 

406,224 

460,462 

616,435 

735,489 

788,364 

859,149 

890,886 

929,807 

973,583 

0.21 

1.43 

2.93 

4.58 

2  under  2.5 

6.25 

2.5under3 

7.93 

11.14 

14.12 

26.30 

10  under  15 

35.15 

15  under  20 

41.72 

20  under  25          .       

47.30 

25  under  50 

63.32 

50  under  100 

75.54 

100  under  150 

80.98 

150  under  300.... 

300  under  500       

88.25 
91.51 

500  under  1,000 . 

95.50 

1,000  and  over 

100.00 

Total 

973,583 

100.00 

For  footnotes,  see  pp.  338-339. 
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Taxable  fiduciary  returns  for  19A7,  by  total  income  classes:  Simple  and  cumu- 
lative distributions  of  number  of  returns,  total  income,  and  tax  liability, 
with  corresponding  percentage  distributions— ConimMed 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Tax  liability » 

Total  income  classes  ' 

Simple  distribution 

Cumulative  distribution 
from  highest  income  class 

Cumulative 
from  lowest 

distribution 
ncome  class 

Amount 

Percent  of 
total 

Amount 

Percent  of 
total 

Amount 

Percent  of 
total 

Under  0.5    

201 

921 

1,440 

1,683 

1,754 

1,748 

3,383 

3,209 

14,175 

11,397 

9,442 

9,016 

30,314 

27,785 

13,047 

16,981 

8,276 

9,795 

8,507 

0.12 

.53 

.83 

.97 

1.01 

1.01 

1.95 

1.85 

8.19 

6.59 

5.46 

5.21 

17.52 

16.05 

7.54 

9.81 

4.78 

5.66 

4.92 

173,071 

100  00 

201 

1,122 

2,562 

4,245 

5,999 

7,747 

11,130 

14,339 

28,514 

39,911 

49.353 

58.369 

88.683 

116.468 

129,515 

146,496 

154,772 

164,567 

173,071 

0.12 

172,873  i            99.89 
171,952  1            99  35 
170,512               98  52 

.65 

1  under  1.5 

1  48 

1.5  under  2 

2.45 

2  under  2.5 _ 

168,829 
167,075 
165,327 
161,944 
158,735 
144,560 
133,163 

97.55 
96.54 
95,53 
93  57 
91.72 
83.53 
76.94 

3.47 

2.5  under  3.   .     . 

4.48 

3  under  4 

6  43 

4  under  5 

8.29 

16.48 

10  under  15. 

23.06 

15  under  20 

28.52 

20  under  25 

123,721   '            71  49 

33.73 

25  under  50 

114,705 
84,391 
56,606 
43,559 
26,578 
18,302 
8.507 

66  28 
48.76 
32.71 
25.17 
15  36 
10.57 
4.92 

51  24 

50  under  100 

67  29 

100  under  150 

74.83 

1.50  under  300     . 

84.65 

300  under  500  . 

89  43 

500  under  1,000 

95.09 

1,000  and  over 1.. 

100.00 

Total. 

173,071 

100.00 

For  footnotes,  see  pp.  338-339. 


SOURCES  OF  INCOME  AND  DEDUCTIONS 


The  tabulated  amount  of  income,  net  profit,  or  net  loss  from  each 
of  the  sources  comprising  total  income  is  the  net  amount  reported — 
that  is,  gross  receipts  less  the  allowable  deductions  for  the  respec- 
tive source.  The  tabulated  deductions  for  taxes,  interest,  and  mis- 
cellany are  the  authorized  nonbusiness  expenses  allowed  in  com- 
puting the  net  income  of  the  fiduciary.  Insofar  as  possilDle,  these 
data  are  presented  in  the  same  manner  as  are  tlie  sources  of  income 
and  deductions  reported  on  the  individual  returns;  thus,  the  net 
profit  and  net  loss  from  similar  sources  are  tal)ulated  in  juxtaposi- 
tion and  when  these  positive  and  negative  amounts  arc  combined 
with  the  other  items  of  income,  the  result  is  total  income.  This  con- 
cept of  total  income  approximates  that  of  adjusted  gross  income 
for  individual  returns.  Ilowever,  the  return  foi'nis  differ  in  many 
respects  and  the  method  of  reporting  certain  items  of  income  and 
deductions  common  to  both  forms  vaiies.  These  variations  can  be 
determined  from  a  comparison  of  the  footnotes  attached  to  such 
items. 

The  amount  of  income  or  loss  from  each  of  the  sources  comprising 
total  income  and  of  deductions,  reiiorted  on  ta\al)le  fiduciary  re- 
turns, are  tabulated  by  total  income  classes  in  basic  table  2  and  by 
net  income  classes  in  basic  table  4.  Frequency  distributions  of  these 
returns  for  each  of  the  sources  of  income  or  loss  comprising  total 
income  and  for  each  deduction  are  to  be  found  in  basic  table  3,  by 
total  income  classes. 
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Dividends,  foreign  and  domestic,  exclude  the  partially  tax- 
exempt  dividends  on  share  accounts  in  Federal  savings  and  loan 
associations  and  all  dividends  received  through  partnerships  and 
other  fiduciaries. 

Interest  received  on  bank  deposits,  notes,  mortgages,  and  cor- 
poration bonds,  including  taxable  and  partially  tax-exempt  interest 
on  Government  obligations  and  partially  tax-exempt  dividends  on 
share  accounts  in  Federal  savings  and  loans  associations;  also  in- 
cludes such  Government  interest  and  partially  tax-exempt  dividends 
on  share  accounts  received  through  partnerships  and  other 
fiduciaries. 

Rents  and  royalties  are  reported  in  the  same  schedule.  Depre- 
ciation, repairs,  interest,  taxes,  and  other  expenses  are  deducted 
from  the  gross  rent  received  and  depletion  and  royalty  expenses 
from  the  gross  royalties  received  and  the  combined  net  profit  or 
loss  is  tabulated.  Rent  includes  the  income  from  crops  received  in 
lieu  of  cash  rent. 

Trade  or  business  profit  or  loss  is  the  current  year  net  profit  or 
loss  from  such  activities  of  an  estate  or  a  trust,  and  is  the  excess 
of  gross  receipts  from  business  over  the  cost  of  goods  sold  and  other 
business  expenses.  (Net  operating  loss  deduction,  which  is  de- 
ductible from  total  income,  is  reported  in  miscellaneous  deductions.) 
The  business  activity  is  not  classified  industrially  and  the  gross 
receipts  from  business  are  not  available. 

Partnership  profit  or  loss  is  the  distributable  share  of  the  net 
profit  or  loss  of  any  partnership  of  which  the  estate  or  trust  is  a 
member,  but  excludes  the  taxable  and  partially  tax-exempt  interest 
on  Government  obligations,  partially  tax-exempt  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations,  and  the  net  gain 
or  loss  from  sales  of  capital  assets.  In  computing  the  partnership 
net  profit  or  loss,  charitable  contributions  are  not  deductible  nor  is 
the  net  operating  loss  deduction  allowed.  However,  the  pro  rata 
share  of  prior  year  income  and  losses  of  the  partnership  is  taken 
into  account  by  the  fiduciary  in  determining  the  net  operating 
loss  deduction  of  the  estate  or  trust. 

Net  gain  or  loss  from  sales  or  exchanges  of  capital  assets  is  the 
net  gain  or  the  allowable  net  loss  from  such  sales  used  for  the  com- 
putation of  net  income.  Each  is  the  combination  of  net  short-  and 
long-term  capital  gain  or  loss,  the  computation  of  which  utilizes 
the  capital  loss  carry-over  from  1942-1946,  inclusive,  to  the  extent 
not  previously  deducted.  Deduction  for  the  capital  loss  is  limited  to 
the  amount  of  such  loss,  or  to  the  net  income  computed  without 
regard  to  gains  and  losses  from  sales  of  capital  assets,  or  to  $1,000, 
whichever  is  smallest.  The  definition  of  capital  assets,  the  computa- 
tion of  short-  and  long-term  capital  gain  and  loss  and  their  combina- 
tion, the  limitation  on  the  deduction  for  net  loss  from  sales  of  capital 
assets,  and  the  capital  loss  to  be  carried  forward  for  five  succeeding 
years  are  the  same  as  described  for  individual  returns,  pages  28-30. 
Details  of  the  gain  and  loss  from  sales  of  capital  assets  reported 
on  taxable  fiduciary  returns,  including  the  net  short-  and  long-term 
gains  and  losses  and  the  carry-over  from  previous  years,  are  tabu- 
lated in  basic  table  7. 
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Net  gain  or  loss  from  sales  or  exchanges  of  property  other  than 
capital  assets  is  the  net  gain  or  loss  from  sales  or  exchanges  of  (1) 
property  used  in  trade  or  business  of  a  character  which  is  subject  to 
the  allowance  for  depreciation,  (2)  real  property  used  in  trade  or 
business,  and  (3)  obligations  of  the  United  States  or  its  possessions, 
or  a  State  or  Territory  or  any  political  subdivision  thereof,  or  of  the 
District  of  Columbia,  issued  on  or  after  March  1, 1941,  on  a  discount 
basis  and  payable  without  interest  at  a  fixed  maturity  date  not  ex- 
ceeding one  year  from  date  of  issue. 

Income  from  other  fiduciaries  is  the  estate's  or  trust's  share  of 
distributable  income  from  another  estate  or  trust  under  which  it  is  a 
beneficiary.  However,  such  income  excludes  taxable  and  partially 
tax-exempt  interest  on  Government  obligations  and  partially  tax- 
exempt  dividends  on  share  accounts  in  Federal  savings  and  loan 
associations  issued  prior  to  March  28,  1942,  received  through 
fiduciaries  but  reported  with  interest  income.  (In  computing  the 
distributable  income  of  an  estate  or  a  trust,  the  net  operating  loss 
deduction  is  allowed.) 

Miscellaneous  income  of  an  estate  or  a  trust  includes  any  tax- 
able income  from  sources  other  than  those  tabulated. 

Total  income  is  the  amount  resulting  from  the  combination  of 
net  profit  and  net  loss  from  rents  and  royalties,  from  trade  or  busi- 
ness, from  partnerships,  from  sales  or  exchanges  of  property,  to- 
gether with  income  from  dividends,  interest,  other  fiduciaries,  and 
miscellaneous  income.  This  concept  of  income  is  similar  to  the 
adjusted  gross  income  of  individuals. 

Interest  paid  is  that  paid  on  debts,  mortages,  and  bank  loans; 
it  excludes  interest  reported  in  schedules  for  business  and  rent 
expenses,  interest  on  indebtedness  incurred  to  buy  tax-exempt 
securities,  single-premium  life  insurance,  or  endowment  contracts. 

Taxes  paid  include  State  income  taxes,  certain  retail  sales  taxes, 
and  real  estate  taxes  except  those  levied  for  improvements  which 
tend  to  increase  the  value  of  property.  This  deduction  excludes 
Federal  income  taxes,  estate,  inheritance,  legacy,  succession,  and 
gift  taxes,  taxes  imposed  upon  shares  in  a  corporation  which  are 
paid  by  the  corporation  without  reimbursement  from  the  taxpayer, 
taxes  deducted  in  the  schedules  for  business  and  rent  expenses, 
and  income  taxes  paid  to  a  foreign  country  or  possession  of  the 
United  States  if  any  portion  thereof  is  claimed  as  a  tax  credit. 

Miscellaneous  deductions  include  losses  from  fire,  storm,  ship- 
wreck, or  other  casualty,  or  from  theft,  not  compensated  for  by 
insurance  or  otherwise ;  bad  debts ;  expenses  incurred  for  the  pro- 
duction of  taxable  income  or  for  the  management  and  maintenance 
of  property  held  for  the  production  of  taxable  income;  the  net 
operating  loss  deduction  due  to  the  unabsorbed  net  operating  loss 
in  two  preceding  years  from  business,  partnership,  or  common  trust 
funds ;  and  other  authorized  expenses,  other  than  interest  and  taxes. 

Balance  income  is  the  excess  of  total  income  over  total  deduc- 
tions. Total  deductions  do  not  include  the  amount  distributable  to 
beneficiaries ;  it  is  separately  tabulated. 

Amount  distributable  to  beneficiaries  is  a  deduction  allowed  in 
computing  the  net  income  iaxnl)le  to  the  fiduciary,  consisting  of  (1) 
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amounts  without  limitation,  which  pursuant  to  the  terms  of  the 
will  or  deed  creating-  the  trust  are  paid  to,  or  permanently  set  aside 
for,  organizations  operated  exclusively  for  religious,  charitable, 
scientific,  literary,  educational,  or  puJblic  purposes,  and  (2)  the 
amount  of  income  for  the  taxable  year  which  is  distributable  cur- 
rently to  legatees,  heirs,  or  beneficiaries. 

In  the  following  table,  the  amount  of  income  or  loss  from  each 
of  the  specific  sources  comprising  total  income,  aggregate  positive 
and  negative  income,  total  income,  deductions,  amount  distributable 
to  beneficiaries,  net  income,  exemption,  and  tax  liability  are  pre- 
sented by  broader  total  income  classes  than  are  used  in  basic  table  2. 
Following  this  tabulation,  there  are  percentage  distributions  of 
most  of  these  data.  In  these  distributions,  items  of  income  and  loss 
comprising  total  income  are  shown  as  a  percentage  of  aggregate 
positive  income,  and  deductions  are  shown  as  a  percentage  of  total 
income.  The  aggregate  positive  income,  used  as  the  percentage  base, 
is  the  sum  of  net  profits  from  rents  and  royalites,  from  business,  and 
from  partnerships ;  net  gain  from  sales  of  capital  assets  and  from 
other  property ;  income  from  dividends,  interest,  other  fiduciaries ; 
and  miscellaneous  income. 


258 


STATISTICS  OF  INCOME  FOR  1947,  PART  1 


o  w 


S   O  cfl 


00  t^  COO  ^C^  CO 

c^  r^  ^  t-  Oi  50  oo 


I- 


co^aO'-<o>»o<ocot^«Deo^'cocoffOe 

C«(NC^>-«i-«C^C^tDCOd'— 'CO"— ' 


ooooiocQcor*oooir*Nr-ect-'9'^"00©co 

0500^c5oOOOC^i-'CM'-;'—r*01l>I>e020t;j 

^-.— icOOO*— '•-^•OC^OOJCOl^OOCOOiOiOJ 


ca  ■—  -^  ^ 


eor^t^co^*oi*'5'^c«coi^ooc4t— »OQOooo 

c^c^^cNcoco  —  oacoio'^-'  —  '^  —  "*—      — 


^QC^»0^        *-• 


—  »COOOCOCOOOi'»»"Oi'^0:r^l-or' 


00  —  aot^-oiooiDi--  —  c|ia: 


,—  rj^  —  »o  t-  1:0  »—  r-  oi  c-1 


^  ^  t-  »o ' 


•  —  OS  <N  —         — 


t--oot-r-ior-c^oaiOCt-u:)C3'«50«::0(N'' 


lOC^^-^MOiW^C^W^^^t^CTi- 


;    ««    W   CO  — 


cs2 


(5  8 


^^^^CNic^t^^cQC<ir^"^c<ieo^  —  — 


OSt^t*00t--.QOOs^-CO»O 


«  Oi  QO(N  c«  -^  e 


»— «M3t^»0^C*lQ0!©C0'^00O»0»rat^OC^Cv|  — 


CJ  Oi  CO  OS  Oi  CO  CO  o  tc  r^-  ■^  CO  I-  C".  CO  a:  r-»  r-  ^- 

;D--r'-r-COa>'MC'100i»OC^OO:0»OU7^-»0 
— ^OCO'^COC^Oll-'^'^OI-—  — coi-^i^-^^ 

{NC^C^fNC^COCO^OitOlOCCtM-^^C^^C^ 


CslQOOO'-'fkftOI-O'.  OiOOOSiC^O-— 'OCD  —  <— ' 

1— '0»--t~-<»'^-^OiOCC01t"-CO^-— -co  —  COQO 


0-"    -^ 
3   i- 


t^C^iOO©flC^OlONCOOt*N<»gpOO»OOp 

—  0-^*o:cooc^t--co  —  —  ocic:cosco<»cocfl 

•^iCXi-xrasc^c^co— 'cot^w-^r^ot^oico 

— .  —  *C'^coc^oc-X5C^^^-— -co 

r-t-^co?oioc»coosc^'^oc<ic^!0^'^oc»cc^ 
Oo>cccs)NO>0'^»^or^'^w5t^'^co 


Iioo»ooo  — coS—  o 
o  — wca»o—  ^  t^  fc,  fc. 


-33a3c=3cca33333 
C*0    3tf)    3iO    3    3    =^o»«Oi 


isst 


STATISTICS  OF  INCOME  FOR  1947,  PART  1 


259 


t^OiC^^-— 'CO-^MOOCOt^QOO^OWOOOO^-^ 


OOOlOT»*CDCOeDC 


..-((MiOOsOOOlCOl— <'-« 


5  Cq  C^  ^  <N  —  Tf  ^ 


S3-g  >» 


a  j3  "^  '    =R 


i-'OOCOOJOO—'OCOt 


SOOOOt^OtOOO'— ''- 
"  .  lO  OO  •— '  lO  CO  »o  o 


»— 'Oi050occOcocor^ocoasco»otDoot 


)  TJ*  OO  00  00  --'  ' 


)  CO  O  CO  ^  iC  O  OS 
1  50  UO  <M  CO  ^  C^  C^ 


»000»OOiO^OS^H^OcOOSW^^CO■^■^lO■^Ol^* 

coco*— iiococor^oeowS'— '■^■^co^cousoco 

OOi— '"tf^cOt^OOUS'^t^'— 't-^CDOOCDCOOOMCD 


'QOCOaOOSOOOiC^OOOO-VOscD"— 


CO'— 'C^C^JQO^^*^'— 'COCOCOOiCOOOcO»OOOi-tO 
'-Hr>-C^Tj*-<f'^I>-»00005CO»O^COlCC^lCDt>-^ 


,_  —  ^Hi— ((MCqascDi/S-^COO^COC^C^tM 


^  COO=Ot- 

C^OicOO-^     -      , .-  ___,,      , 

^-cooooooooo'^r0'-«c^u500eox)cow5ooco 


3^for--coco^^<>J»ooeO':o 


.COCQ  CO  -H  ^  « 


500O50iOt^Q0»O<M'XiOOSW3'M  —  t^C 


CO  i>-  CO  as  a:  c 


5  OO  »0  00  -co  O  C 


OJ-^Tf-TfTfOCt-GCO^CO^t^C^iOCOCOCO 
(M<M^^CO(M^^ 


Mi^cooicooooooooirit/so-— '-^r^wDr-r— »o 

^Cs-— 'CO— '■^COCOCOOCOOlt'-O'— '004CCO 
w,— (i-.c^(MQSt^COCOr-COCOO'<**<N^ 


•^t^cocc^pu^c^ooooicoooco-^icicr^^oo 

cioocooo-^oo-HOt—  c^iiccot^'Ot--occocqt- 

OOOCOOCSIMCOOtO'-'OC^aJOQOt— r-Oi»^ 

c^  —  •^o^oco  —  osoocoTr-^iOOic^O'— acco 


•  — ■  ^  ^  —  CO  ( 


i-HQOcoio»o—'iot-coeo'<f 


o-^»ocooicoco»o»ootO'— 'OaO'^osr-^o> 

C^--<CC00(M':DO05t--aCt-.C0'^'»'»->0C^C0Cvj 
•— '^■^COCOC^lOCO'MI'.^'COOSiOC^dC^'— 'IM 


r'.ooococ^ooco:ococoi-oo«  —  0'^'"-^t^ 
--c^O'*»cw5QO'<roocr-io>nio--:o^ooiOO 

I  >0  CO  CO 


,_,__-— .i-HCOC^-— 00CO»C»O'-'W5t>-COC 


Oi  r  -  OO  CO  Oi  tC  00  CO  1^  O  O  Ol  CO  CO  Ut>  f-  CO  CO  t 

rNOO'-OcOTf^OOC^COOiOOCOCOOO-^OM 


§S  a 

■^  a  p 


i-^'^x-inT— Oicco-^' 


—      CO  CI  •—  ^H  eo  "M 


I  — '  tft  C-l  tC  CO 


.  .   .  .oSSgSJ    J 

a>  a)_2  «>  _aj  73 13 -a  t3  2      t^ 
73-^-3T3-a  e  a  c  -  " 


a>o  3«  3W  3  3  3o«0«5o8gS§* 


260 


STATISTICS  OF  INCOME  FOR  1947,  PART  1 


<oc<os(D'^e90>(OC<h»h».-N^^h-icc^c 


3  CO  ^  C9  0>  to  C4 
I  .-<  OS  CO  t>-  lO  ^ 


eoNe^"-'0000 


tfs 


OM  — -hNMOOOOOOOO'-^OOO 


cor>.oo^t'.toosr^osooccf"os:o«— MOi  —  e^ 


ooco  —  u^oo^^oo^o>^-ccNOco»o■^^*cooo 


ts.,«oot>-cou^»rtw5eoM00500co»ft»c»ccC'— ' 


ooir5co«or>-030c^»OQO-^osc^ccc^r— MS  —  = 


C3  «8 
«    o 


—  c 


>"a-o-o-o"3  ace 


;-CTJT3  case 


>  o  "5  o  o  ^. 


HTATlSTICy  OF  1NC0M1<:  FOli  1947,  PAIM'  1 


261 


05  0WOO  — OOl^-CDCOOCC^^^t^USQO-^OSOO 


5  0.2 


-S3 


to  CC  ■^  «7  'f5  >0  »0  "O  »0  '*'  »0  -^  •C  »0  »0  »0  ^*  ^  < 


-^  tN  CC  CO  CO  iM  C^l  *>!  C^  (M  C^  "M  C^l  C^  -M  C^l  <M  ^  --H 


ooooooooooooooooooo 
ooooooooooooooooooo 

ooooooooooooooooooo 
ooooooooooooooooooo 


u  o  c 

CD    O)    C 


03   rt 


i0C<»CC00'^0i00r--00^t*»—Q00iO--'iC'^O^ 

ffc— lOdOc^^oi-^cocc  —  —  i>-aiocooo 


'<»*CO(MTrCK»C^eOCCCC»CC^<MOOOCOC^CCOO 


oseot>-^<t^aocoo>t^r'.':Oicu5^cocO'— ^^ 

OC*J'-<^00— •OOOOOOO^'-^iOCM 


Oi'^'^00'— •COCCW5<:DOSO'^COCDOO«— 100-5" 
O^OCOcDUi^^-^CO-— 'CO'— '■—■'— 'O—'OO 


a  a, 

o-o 
2  c 


08   O 


■    I    •    1    .    i    ■00050 

•      1      .      ■      .■O'OOO'-i^ 

1      |1001COO^"CC»0'-'    o 
iO'^<MC^»O^H    .      t^    ^    t^ 


eu53»0  3»C333 


t)o-- 


-a-a-a-a-o  s 
w  a  s  =  =  c  - 

3   3   333   3^^„„ 
000*000*000- 


3-^fiO^— ■d'MiO'-^^^CC^O'— 


262  STATISTICS  OF  INCOME  FOR  1947,  PART  1 

TYPES  OF  TAX 

Taxable  fiduciary  returns  are  tabulated  in  basic  table  6  to  show 
the  returns  with  normal  tax  and  surtax  separately  from  returns 
with  the  alternative  tax  paid  on  income  which  includes  a  net  gain 
from  sales  or  exchanges  of  capital  assets  held  more  than  6  months. 
The  alternative  tax  is  not  effective  on  returns  with  surtax  net 
income  under  $18,000;  it  is  imposed  only  if  there  is  a  long-term 
capital  gain  or  if  the  net  long-term  capital  gain  exceeds  the  net 
short-term  capital  loss  and  the  alternative  tax  is  less  than  the  regu- 
lar normal  tax  and  surtax. 

The  tax  liability  is  shown  both  before  and  after  the  fiduciary's 
share  of  two  tax  credits  relating  to  income  tax  paid  at  source  on 
interest  from  tax-free  covenant  bonds  and  to  income  tax  paid  to  a 
foreign  country  or  possession  of  the  United  States;  and  the  com- 
bined amount  of  these  two  tax  ci-edits  also  is  shown.  The  average 
tax  per  return,  in  tliis  table,  is  based  on  the  tax  liability  after  these 
two  credits  are  deducted.  The  ettective  tax  rate  is  computed  on  the 
basis  of  the  net  income  taxable  to  fiduciary  and  the  tax  liability 
after  tax  credits. 

DATA   FOR  .STATES  AND  TERRITORIES 

The  number  of  taxable  fiduciary  returns,  the  amounts  of  divi- 
dends, interest,  total  income,  net  income  taxable  to  fiduciary,  and 
tax  liability  are  tabulated  by  States  and  Territories,  in  basic  table  8. 
The  fiduciary  return  is  filed  in  the  collection  district  in  which  the 
fiduciary  resides  or  has  his  principal  place  of  busness,  but  the  income 
rejiorled  does  not  necessarily  arise  within  the  district. 

DATA   FOR  ESTATES  AND   FOR  TRUSTS 

In  basic  table  9,  the  number  of  taxable  fiduciary  returns,  balance 
income,  amount  distributable  to  beneficiaries,  net  income  taxable  to 
the  fiduciary,  exemption,  and  tax  liability  are  tabulated  separately 
for  returns  of  estates  and  ti'usts,  by  total  income  classes. 

Basic  tables  10  and  11,  present  data  from  the  returns  for  trusts 
exclusively,  the  former  by  total  income  classes  and  the  latter  by 
net  income  classes.  In  both  tables,  the  number  of  returns  for  trusts, 
total  income,  amount  distributable  to  beneficiaries,  and  net  income 
taxable  to  fiduciary  are  tabulated  by  the  relationship  of  the  bene- 
ficiary to  the  grantor. 

The  summary  table  which  follows  presents  data  in  basic  table  9 
by  somewhat  broader  total  income  classes  than  are  used  in  the 
basic  table. 
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Taxable  fiduciary  returns  for  19Ji.7,  by  total  income  classes:  Total  number  of 
returns,  and  for  returns  for  estates  and  trusts,  separately :  Number  of  returns, 
balance  income,  amount  distributable  to  beneficiaries,  net  income,  exemption, 
and  tax  liability 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total 

number  of 

returns 

Returns  for  estates 

Total  income  classes  * 

Number 

of 
returns 

Balance 
income  " 

Amount 
distributa- 
ble to  bene- 
ficiaries 

Net 
income 
taxable  to 
fiduciary" 

Amountl 

of 
exemp- 
tion* 

Tax 

lia- 
bility » 

Under  0.5 -- 

7,074 

15,978 

11,836 

9,261 

7,256 

5,924 

9,038 

6,494 

16,725 

7,044 

3,704 

2,427 

4,528 

1,762 

440 

345 

84 

56 

21 

0.5  under  1 . 

9.478 

6,671 

4,786 

3,594 

2,680 

3,897 

2,596 

6,002 

2,284 

1,145 

768 

1,346 

508 

121 

83 

23 

12 

3 

6,748 

7,519 

7,514 

7,266 

6,578 

12,123 

10,391 

37,974 

25,085 

17,730 

15,144 

40,661 

30,748 

12,441 

14,674 

7,468 

7,489 

5,205 

19 

129 

276 

341 

393 

1,003 

1,008 

4,856 

4,118 

3,413 

2,937 

10,296 

8,355 

3,862 

5,722 

2,950 

1,598 

100 

6,729 

7,390 

7,239 

6,925 

6,186 

11,120 

9,384 

33,118 

20,968 

14,317 

12,207 

30,364 

22,393 

8,580 

8,952 

4,519 

5,891 

5,105 

4,739 

3,336 

2,393 

1,798 

1,341 

1,949 

1,299 

3,002 

1,144 

573 

384 

674 

256 

61 

43 

12 

7 

2 

390 

768 

911 

2  under  2.5 

971 

2.5  under  3 

921 

1,771 

4  under  5 -  - 

1,602 

6,499 

10  under  15         .       . 

4,980 

15  under  20 

4,010 

20  under  25 

3,849 

25  under  50  . .          ... 

11,647 

sounder  100... . 

11,059 

100  under  150 

4  825 

150  under  300. 

5,403 

300  under  500 

2,926 

500  under  1,000 

3,889 

1,000  and  over    - 

4,108 

Total 

109,997 

45,997 

272,756 

51,373 

221,384 

22,999 

70,529 

Returns  for  trusts 

Total  income  classes ' 

Number 

of 
returns 

Balance 
income  " 

Amount 
distributa- 
ble to  bene- 
ficiaries 

Net 

income 

taxable  to 

fiduciary  " 

Amount 

of 
exemp- 
tion 2» 

Tax 

lia- 
bility » 

Under  0.5 

7r074 

6,500 

5,165 

4,475 

3,662 

3,244 

5,141 

3,898 

10,723 

4,760 

2,559 

1,659 

3,182 

1,254 

319 

262 

61 

44 

18 

1,865 
4,420 
5,807 
7,144 
7,496 
8,260 
16,448 
16,103 
70,760 
54,073 
40,986 
34,501 
102,180 
77,917 
35,903 
49,861 
21,586 
28,722 
36,463 

117 
965 
1,837 
2,619 
3,040 
3,626 
7,602 
7,626 
33,915 
27,555 
21,224 
18,041 
53,063 
42,232 
19,748 
29,134 
12,819 
18,453 
29,101 

1,747 

3,455 

4,059 

4,525 

4,456 

4,634 

8,846 

8,477 

36,843 

26,518 

19,762 

16,461 

49,118 

35,685 

16,155 

20,726 

8,766 

10,267 

7,362 

707 

650 

517 

448 

366 

325 

514 

390 

1,073 

476 

256 

166 

318 

125 

32 

27 

7 

4 

2 

201 

532 

671 

1.5  under  2.   .. 

771 

2  under  2.5 

782 

2.5  under  3     . 

827 

3  under  4 

1,612 

4  under  5 ..       ...          ..... 

1,607 

7,675 

10  under  15 ...... . 

6,416 

15  under  20 . ... 

5,433 

20  under  25 

5,167 

25  under  50      .  - 

18,667 

50  under  100 

16,726 

100  under  150 

8,223 

150  under  300  .   . 

11,577 

300  under  500 . 

5,350 

500  under  1,000 

5,907 

1,000  and  over     

4,399 

Total 

64,000 

620,583 

332,723 

287,860 

6,400 

102,543 

For  footnotes,  see  pp.  338-339. 
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HISTORICAL  DATA 

A  resume  of  significant  data  from  the  taxable  fiduciary  returns, 
Form  1041,  for  1937-1947,  is  presented  in  historical  tables  12 
through  15.  The  income  year  1937  is  the  first  year  in  which  the 
fiduciary  return,  Form  1041,  shows  the  tax  liability  of  the  fiduciary ; 
previously  fiduciary  income,  any  part  of  which  was  taxable  to  the 
fiduciary,  was  reported  on  an  individual  return.  Form  1040.  With 
the  revision  in  the  fiduciary  return  form,  statistics  for  the  income 
of  estates  and  trusts  were  tabulated  independently.  The  fiduciary 
income  tax  return.  Form  1041,  includes  the  entire  income  of  the 
estate  or  trust  even  though  a  portion  of  the  income  is  distributable 
to  beneficiaries.  Only  the  portion  of  income  not  distributable  is  taxed 
to  the  fiduciary,  the  beneficiary  being  liable  for  the  tax  on  the 
distributable  portion. 

Insofar  as  possible,  the  historical  tables  are  planned  to  show 
data  similar  to  that  in  the  historical  tables  for  individual  returns. 
Data  in  these  tables  are  prepared,  for  the  most  part,  from  data  pub- 
lished for  taxable  fiduciary  returns,  in  the  annual  reports,  Statistics 
of  Income,  Part  1,  for  1937  and  subsequent  years. 

Basic  table  12  shows  the  number  of  returns,  the  income,  tax,  and 
tax  credits,  by  income  years ;  table  13  shows  the  number  of  returns, 
income,  tax,  and  eff"ective  tax  rate  tabulated  by  income  classes  for 
each  income  year;  table  14  shows  the  sources  of  income  and  the 
deductions  for  each  year;  and  table  15  presents  the  number  of 
returns,  the  income,  and  tax  for  each  State  and  Territory,  for  the 
10-year  period  ending  with  the  current  year. 

It  will  be  noted  that  data  for  1944  and  subsequent  years  are  on 
the  total  income  basis,  so  that  these  historical  data  for  1944-1947 
may  be  used  in  conjunction  with  the  historical  data  for  individual 
returns  in  this  report. 

Changes  in  the  Federal  income  tax  laws  interfere  with  the  com- 
parability of  the  statistical  data  over  a  period  of  years.  The  major 
provisions  of  the  income  tax  laws  for  1937-47  will  be  found  in  the 
synopsis  of  laws,  pages  458-479. 
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1947 


BASIC  TABLES 


Simple  and  cumulative  distributions— by  total  income  classes: 

1 .  Number  of  returns,  total  income,  and  tax. 

Sources  of  income  and  tax: 

2.  Income,  deductions,  exemption,  and  tax— by  total  in- 

come classes. 

3.  Frequency   distributions    of   returns    for   each    specific 

source— by  total  income  classes. 

4.  Income,   deductions,    exemption,   and   tax— by   net   in- 

come classes. 

Frequency  distribution  of  returns— cross  classified: 

5.  Number  of  returns— by  total  income  classes  and  by  net 

income   classes. 

Tax  analysis— by  total  income  classes: 

6.  Normal  tax  and  surtax,  alternative  tax,   average  tax, 

and  effective  tax  rate. 

Capital  gains  and  losses— by  total  income  classes: 

7.  Short-  and  long-term  capital  gain  or  loss,  capital  loss 

carry-over,  and  net  capital  gain  or  loss  reported. 

States  and  Territories: 

8.  Selected  sources  of  income  and  tax. 

Returns  for  estates  and  returns  for  trusts— by  total  income 
classes : 

9.  Number  of  returns,  balance  income,  amount  distribut- 

able, net  income,  exemption,  and  tax. 

Returns  for  trusts— by  relationship  of  beneficiary  to  grantor: 
I  0.   Number  of  trusts,  total  income,  amount  distributable, 
and  net  income— by  total  income  classes. 

1  I .   Number  of  trusts,  total  income,  amount  distributable, 
and  net  income— by  net  income  classes. 
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Table  1.— Taxable  fiduciary  returns  for  194-7,  by  total  income  classes:  Simple 
and  cumulative  distributions  of  number  of  returns,  total  income,  and  tax 
liability,  with  corresponding  percentage  distributions. 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  ' 

Number  of  returns 

Simple  distribution 

Cumulative  distribution 
from  highest 
income  class 

Cumulative  distribution 
from  lowest 
income  class 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

1 

Under  0  5                              

7,074 

8,279 

7,699 

0,359 

5,477 

4,946 

4,315 

3,759 

3,497 

3,168 

2,756 

4,992 

4,040 

3,494 

3,000 

4,898 

3,872 

3.127 

2,597 

2,231 

1,809 

1,544 

1,426 

1,203 

1,002 

3,704 

2,427 

1,558 

1,894 

1,070 

047 

470 

284 

206 

155 

440 

188 

84 

73 

51 

33 

37 

19 

10 

6 

2 

1 

6.43 

7.53 

7.00 

5.78 

4.98 

4.50 

3.92 

3  42 

3.18 

2.88 

2.51 

4.54 

3.68 

3.18 

2  73 

4.45 

3.52 

2.84 

2.36 

2  03 

1.04 

1.40 

1.30 

1.09 

.97 

3.37 

2.21 

1.42 

1.72 

.98 

.59 

.43 

.20 

.19 

.14 

.40 

.17 

.08 

.07 

.05 

.03 

.03 

.02 

.01 

.01 

(21) 
(21) 

109,997 

102,923 

94,044 

80,945 

80,586 

75,109 

70,103 

65,848 

62,089 

58,592 

55,424 

52,068 

47,676 

43,630 

40,136 

37,130 

32,238 

28,306 

25,239 

22,642 

20,411 

18,602 

17,058 

15,632 

14,429 

13,367 

9,663 

7,236 

5,678 

3,784 

2,708 

2,061 

1,591 

1,307 

1,101 

946 

506 

318 

234 

161 

110 

77 

40 

21 

11 

5 

3 

2 

2 

100.00 

93.57 

80.04 

79.04 

73.26 

68.28 

03.79 

59.80 

56.45 

53  27 

50  39 

47  88 

43.34 

39.66 

36.49 

33.76 

29  31 

25.79 

22.95 

20.58 

18.56 

16.91 

15.51 

14.21 

13.12 

12.15 

8.78 

6.58 

5.16 

3.44 

2.46 

1.87 

1.45 

1.19 

1.00 

.80 

.40 

.29 

.21 

.15 

.10 

.07 

.04 

.02 

.01 

(21) 
(21) 
(21) 
(21) 

7,074 
15,353 
23,052 
29,411 
34,888 
39,834 
44,149 
47,908 
51,405 
54,573 
57,329 
62,321 
66,367 
69,861 
72,861 
77,759 
81,631 
84,758 
87,355 
89,586 
91,395 
92,939 
94,365 
95,568 
96,630 
100,334 
102,761 
104,319 
100,213 
107,289 
107,930 
108,400 
108,090 
108,890 
109,051 
109,491 
109,079 
109,703 
109,830 
109,887 
109,920 
109,957 
109,970 
109,986 
109,992 
109,994 
109,995 
109,995 
109,997 

6.43 
13.90 
20.96 
26.74 
31.72 
30.21 
40.14 
43  55 
40  73 
49  61 
52  12 
56.66 
60  34 
63.51 
66  24 
70.69 
74  21 
77.05 
79  42 
81.44 
83.09 
84.49 
85.79 
86.88 
87.85 
91.22 
93.42 
94.84 
96.56 
97.54 
98.13 
98.55 
98.81 
99.00 
99.14 
99.54 
99.71 
99.79 
99.85 
99.90 
99.93 
99.96 
99.98 
99.99 
99.99 
99.99 
99.99 
99.99 
100.00 

1 

? 

05  under  0.75                    

2 

3 

0  75  under  1 

3 

4 

4 

I 

1  25  under  1  5    . 

5 

fi 

1  5  under  1.75 .       

0 

175under2 .-- 

7 

8 

2  under  2.25,. 

« 

q 

2  25  under  2.5 

9 

10 

2  5  under  2.75..-                 

10 

11 

275under3 -- 

II 

r> 

3  under  3.5 

12 

13 

13 

14 

14 

11 

15 

Ifi 

10 

17 

6  under  7                                          -  - 

17 

18 

7  under  8                                 

18 

19 

8  under  9         

19 

'0 

9  under  10 

20 

?1 

10  under  11 

21 

?? 

11  under  12 

22 

n 

12  under  13                               

23 

?4 

13  under  14        .  . 

24 

?5 

25 

?.6 

15  under  20 

26 

97 

20  under  25 

27 

?8 

25  under  30                                   

2K 

W 

30under40 

29 

30 

40  under  50 

30 

31 

50  under  60 

31 

32 

60  under  70 

32 

33 

70  under  80               - 

33 

34 

80  under  90-.        ..- 

34 

35 

90  under  100 

35 

36 

100  under  150 

36 

37 

150  under  200    . 

37 

38 

200  under  250  -                            .-   .. 

38 

39 

250  under  300 .-.  .  -  

39 

40 

300  under  400 

40 

41 

400  under  500 

41 

4? 

500  under  750                             . 

42 

43 

750  under  1,000 

43 

44 

1,000  under  1,500 

44 

4"; 

1,500  under  2,000 

45 

46 

2,000  under  3,000 

46 

47 

3,000  under  4,000 

47 

48 

4,000  under  5, 000 

48 

49 

5,000  and  over    . 

2 

(21) 

49 

Total 

50 

109,997 

100.00 

,50 

"""" 1 

For  footnotes,  see  pp.  338-339. 
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Table  1. — Taxable  fiduciary  returns  for  191,7,  by  total  income  classes:  Simple 
and  cunndative  distributions  of  nnmber  of  returns,  total  incowe,  and  tax 
linbilify,  K'ith  correspovdinp  percrntaqr  distributions — Continued 

[Total  income  clansrs  and  money  figruren  in  thonaandii  of  dollars] 


rutal  income  classes  ' 


Total  income ' 


Simple  distribution 


Cumulative  distribution 

from  highest 

income  class 


Amount 


Percent 
of  total 


Cumulative  distribution 
from  lowest 
income  class 


Amount 


Percent 
of  total 


Amount 


Percent 
of  total 


Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 -. 

3  under  3.5.- 

3.5  under  4. 

4  under  4.5 

4.5  under  5 

5  under  6.. 

6  under? 

7  under  8 

8  under  9 

9  under  10... 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 , 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

sounder  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400_ 

400  under  500 

500  under  750 

750  under  1,000.... 
1.000  under  1,500. 
1,500  under  2,000. 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  and  over 


13,261 


Total. 973,583         100  00 


0.21 
.53 
.69 
.73 
.77 
.82 
.83 
.82 
.85 
.86 
.81 
1.66 
1.56 
1.52 
1.46 
2.75 
2.59 
2.41 
2.26 
2.17 
1.94 
1.82 
1.83 
1.67 
1.58 
6.58 
5.57 
4.38 
6.72 
4.93 
3.63 
3.11 
2.19 
1,79 
1.51 
5.43 
3.33 
1.90 
2.03 
1.75 
1.51 
2  35 
1.65 
1  23 
1.04 
.52 
.35 


1.36 


973,583 
971,561 
966,386 
959, 674 
952, 552 
945, 038 
937, 018 
928, 955 
920,997 
912,711 
904,338 
896,  426 
880,261 
865, 114 
850,309 
836, 106 
809, 294 
784, 118 
760, 697 
738,683 
717,  536 
698, 630 
680,875 
663, 052 
646,  826 
631,414 
567, 361 
513, 123 
470,  489 
405, 106 
357, 150 
321,  848 
291,568 
270,  265 
252,831 
238,096 
185,221 
152,759 
134,224 
114,436 
97,362 
82,699 
59,814 
43,778  I 
31,778 
21,695 
16,637 
13,261 
13,261 


100.00 
99.79 
99.26 
98.67 
97.84 
97.07 
96.24 
95.42 
94.60 
93.75 
92.89 
92.07 
90.41 
88.86 
87.34 
85,88 
83.13 
80.54 
78.13 
75.87 
73.70 
71.76 
69.93 
68.10 
66.44 
64.85 
58.28 
52.70 
48.33 
41.61 
36.68 
33.06 
29.95 
27.76 
25.97 
24.46 
19.02 
15.69 
13.79 
11.75 
10  00 
8.49 
6.14 
4  50 
3.26 
2.23 
1.71 
1.36 
1.36 


2,024 
7,199 
13, 911 
21,033 
28,547 
36,567 
44,630 
52,588 
60,874 
69,247 
77, 159 
93,324 
108,471 
123,276 
137, 479 
164,291 
189,  467 
212,888 
234,902 
256.049 
274, 955 
292,  710 
310,533 
326,  759 
342, 171 
406,224 
460,  462 
503,096 
568,479 
616, 435 
651,737 
682, 017 
703,  320 
720,754 
735,489 
788.364 
820,826 
839,361 
859,149 
876,223 
890,886 
913,771 
929,807 
941,807 
951,890 
956,948 
960,324 
960,324 
973,583 


0.21 
.74 
1.43 
2.16 
2.93 
3.76 
4.58 
5.40 
6.25 
7.11 
7.93 
9.59 
11.14 
12.66 
14.  12 
16.87 
19.46 
21.87 
24.13 
26.30 
28.24 
30.07 
31.90 
33.56 
35.15 
41.72 
47.30 
51.67 
58.39 
63.32 
66.94 
"0.05 
72.24 
74.03 
75  54 
80.98 
84.31 
86.21 
88.25 
90.00 
91.51 
93.86 
95.50 
96.74 
97.77 
98.29 
98.64 
98.64 
100.00 


For  footnotes,  see  pp.  338-339. 


STATISTICS  OF  INCOME  FOR  1947,  PART  1 


269 


Table  1.— Taxable  fiduciary  returns  for  1947,  by  total  income  classes:  Simple 
and  cumulative  distributions  of  number  of  returns,  total  income,  and  tax 
liability,  with  corresponding  percentage  distributions— Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  ' 


Tax  Uability  • 


Simple  distributioa 


Cumulative  distribution 

from  highest 

income  class 


Amount 


Percent 
of  total 


Amount 


Percent 
of  total 


Cumulative  distribution 

from  lowest 

income  class 


Amount 


Percent 
of  total 


Under  0.5- 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5- 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4- 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80- 

sounder  90 --. 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000._- 
1,000  under  1,500. 
l,500under  2,000- 
2,000under3,000- 
3,000unde^4,000. 
4,000  under  5,000. 
5,000  and  over 


201 

341 

580 

679 

761 

831 

852 

859 

895 

891 

857 

1,757 

1,626 

1,638 

1,571 

3,056 

2,917 

2,814 

2,704 

2,684 

2,378 

2,317 

2,308 

2,255 

2,139 

9,442 

9,016 

7,535 

12,484 

10,295 

7,390 

7,137 

5,061 

4,115 

4,082 

13,047 

7,179 

5,075 

4,727 

4,178 

4,098 

5,353 

4,442 

4,488 

681 

2,029 

834 


0.21 

.20 

.34 

.39 

.44 

.48 

.49 

.50 

.52 

.51 

.50 

1.02 

.94 

.95 

.91 

1.77 

1.69 

1.63 

1.56 

1.55 

1.37 

1.34 

1.33 

1.30 

1.24 

5.46 

5.21 

4.35 

7.21 

5.95 

4.27 

4.12 

2.92 

2  38 

2.36 

7.54 

4.15 

2.93 

2.73 

2.41 

2.37 

3.09 

2.57 

2.59 

.39 

M7 

.48 


475 


.27 


173,071 

172, 873 

172,  532 

171,952 

171, 273 

170, 512 

169, 681 

168, 829 

167, 970 

167, 075 

166, 184 

165, 327 

163,  570 

161,944 

160, 306 

158,735 

155,679 

152,762 

149,948 

147,244 

144,560 

142,182 

139,865 

137,557 

135,302 

133,163 

123,721 

114,705 

107,170 

94,686 

84,391 

77,001 

69,864 

64,803 

60,688 

56,606 

43,559 

36,380 

31,305 

26,578 

22,400 

18,302 

12,949 

8,507 

4,019 

3,338 

1,309 

475 

475 


100.00 
99.89 
99.69 
99.35 
99.96 
98.52 
98.04 
97.55 
97.05 
96.54 
96.02 
95.53 
94.51 
93.57 
92.62 
91.72 
89.95 
88.27 
86.64 
85.08 
83.53 
82.15 
80.81 
79.48 
78.18 
76.94 
71.49 
66.28 
61.92 
54.71 
48.76 
44.49 
40.37 
37.44 
35.07 
32.71 
25  17 
21.02 
18.09 
15.36 
12.94 
10.57 
7.48 
4.92 
2.32 
1.93 
.76 
.27 
.27 


201 

542 

1,122 

1,801 

2,562 

3,393 

4,245 

5,104 

5,999 

6,890 

7,747 

9,504 

11,130 

12,  768 

14, 339 

17,395 

20,312 

23,126 

25,830 

28,514 

30,892 

33,209 

35,517 

37,772 

39,911 

49,353 

58,369 

65,904 

78,388 

88,683 

96,073 

103,210 

108,271 

112,386 

116,468 

129,515 

136,694 

141.769 

146,496 

150,674 

154,772 

160,125 

164,567 

169,055 

169,736 

171,765 

172,599 

172,599 

173,071 


0.12 

.31 

.65 

1.04 

1.48 

1.96 

2.45 

2.95 

3.47 

3.98 

4.48 

5.49 

6.43 

7.38 

8.29 

10.05 

11.74 

13.36 

14.92 

16.48 

17.85 

19.19 

20.52 

21.82 

23.06 

28.52 

33.73 

38.08 

45.29 

51.24 

55.51 

59.63 

62.56 

64.94 

67.29 

74.83 

78.98 

81.91 

84.65 

87.06 

89.43 

92.52 

95.09 

97.68 

98.07 

99.25 

99.73 

99.73 

100.00 


Total- 


173,071 


100.00 


For  footnotes,  see  pp.  338-339. 
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Table  2.— Taxable  fiduciary  returns  for  1.9/^7,  by  total  income  classes:  Number 
of  returns,  income  or  loss  from  each  of  the  sources  comprising  total  income, 
total  income,  deductions,  balance  incotne,  amount  distributable  to  benefici- 
aries, net  income,  exemption,  and  tax  liability 

[Total  income  classes  and  money  figures  in  thousands  of  dollars) 


Total  income  classes  ' 


Total 
number 

of 
returns 


Divi- 
dends * 


Interest ' 


Rents  and 
royalties  • 


Net  profit 


Net  loss 


Trade  or 
business  ' 


Net  profit 


Net  loss 


Under  0.5 , 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6.. 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11. 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150.-.. 

150  under  200 

200  under  250..-. 
2,50  under  300--.. 

300  under  400 

400  under  500.... 
500  under  750..-. 
750ui.dpr  1,000-. 
1,000  undiT  L.WO- 
1,500  under  2,000. 
2,000  niidcr  3,000. 
3,000  iinilor  4,000. 
4,000  under  5.000. 
5,000  and  over 


Total. 


Taxable  returns  with  total 
income  under  $5,000. 

Taxable  returns  with  total 
income  nf  $5,000  and 
over. 


7,074 

8,279 

7,699 

6,359 

5,477 

4,946 

4,315 

3,759 

3,497 

3.168 

2,756 

4.992 

4,046 

3,494 

3,000 

4,898 

3,872 

3,127 

2,597 

2,231 

1,809 

1,544 

1,426 

1,203 

1,062 

3,704 

2,427 

1,558 

1,894 

1,076 

647 

470 

284 

206 

155 

440 

188 

84 

73 

51 

33 

37 

19 

10 

6 

2 

1 


817 
1,901 
2,501 
2,709 
2,736 
3,019 
3,031 
2,910 
3.252 
3.317 
3,265 
6,863 
6,066 
6,446 
6,124 
11,880 
11,641 
10,665 
10,014 
9,732 
9,147 
8,313 
8,506 
7,879 
7,871 
33,110 
27,187 
22,102 
34,896 
25,254 
19,287 
16,103 
11,514 
9,417 
7.948 
27.998 
19,531 
10.032 
10.975 
10,033 
7,736 
11,809 
8,129 
6,691 
9,374 
2,467 
1,738 


812 
1,204 
1,404 
1,374 
1,404 
1,432 
1,439 
1,386 
1,398 
1,362 
1,263 
2,616 
2,394 
2,294 
2,203 
3,857 
3,586 
3,182 
3,009 
2,775 
2,340 
2,370 
2,050 
1,848 
1,831 
6,898 
5,179 
4,175 
5,493 
3,867 
2,127 
1,908 
1,496 
1,146 
839 
2,811 
1,785 
810 
1,235 
1,099 
717 
637 
894 
573 
145 
28 
23 


162 
876 
1,143 
1,150 
1.228 
1.265 
1.214 
1.194 
1.175 
1.201 
1.097 
2,005 
1,918 
1,847 
1,879 
3,335 
3,116 
2,825 
2,815 
2,315 
2,093 
1,968 
1.799 
2.038 
1,599 
6,654 
5,723 
4,591 
6,408 
5,108 
4,003 
3,259 
2,105 
1,720 
1,112 
4,303 
2,253 
1,720 
786 
1,353 
1,104 
1,687 
3,030 
18 
6 
2,427 


13.250 


12 


109,997 


72,861 


37,136 


497.187 
54,967 
442,229 


94.733 
23.985 
70.745 


102,628 
19.354 
83.273 


(") 


116 
44 


18 

392 

527 

625 

650 

653 

615 

709 

708 

705 

637 

1,268 

1,211 

1,167 

1,020 

1,891 

1,472 

1,509 

1,344 

1,206 

1,068 

1,181 

1,035 

880 

810 

3,266 

2,565 

2,069 

3,049 

2,075 

1,471 

1,489 

660 

555 

478 

2,821 

1,695 

336 

1,034 

539 

699 

724 

941 

1,133 


116 


1.710 


51,017 


436 
1,275 


10,906 
40,111 


7 
29 
29 
11 
16 
33 
34 
23 
22 
10 
17 
55 
37 
22 
28 
45 
29 
48 
61 
46 
15 
53 
14 
56 
20 
87 
75 
162 
55 
75 
77 
61 

6 
21 
30 
36 
14 

2 


(") 


1.508 


373 
1,134 


For  footnotes,  see  pp.  338-339. 
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Table  2. — Taxable  fiduciary  returns  for  1947,  by  total  income  classes:  Num- 
ber of  returns,  income  or  loss  from  each  of  the  sources  comprising  total  in- 
come, total  income,  deductions,  balance  income,  amount  distributable  to 
beneficiaries,  net  income,  exemption,  and  tax  liability — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  iuconie  classes  ' 

Partnership ' 

Sales  or 

exchanges  of 

capital  assets ' 

Sales  or  exchanges 

of  property  other 

than  capital  assets  '" 

Net  profit 

Net  loss 

Net  gain 

Net  loss 

Net  gain 

Net  loss 

1 

Under  0.5.-   

87 

169 

246 

330 

350 

328 

442 

427 

371 

371 

317 

808 

860 

756 

723 

1,568 

1,352 

1,479 

1,265 

1,450 

1.227 

1,165 

1,350 

938 

1,019 

4,194 

4,589 

3,276 

5,288 

3,223 

2,887 

1,854 

1,933 

1,055 

1,938 

2,118 

1,027 

576 

181 

475 

460 

1,224 

26 

23 
21 
6 
8 
9 
11 
12 

27 

10 

29 

3 

12 

18 

6 

25 

14 

12 

7 

4 

7 

16 

5 

15 

13 

27 

18 

16 

50 

16 

1 

7 

2 

(22) 

7 

55 
2 
16 

190 
480 
708 
748 
871 
996 
1,024 
1,025 
1,057 
1,095 
1,088 
2,031 
2,096 
1,775 
1,743 
3,368 
3,261 
3,059 
2,714 
2,827 
2,401 
2,257 
2,443 
2,131 
1,785 
7,912 
7,377 
5,340 
8,473 
6,910 
4,356 
5,212 
2,976 
3,264 
2,269 
11,074 
5,704 
4.345 
5,282 
3,109 
3,889 
6,822 
3,078 
3,677 
613 
16 
1,667 

69 

99 

142 

160 

129 

108 

104 

84 

108 

83 

72 

128 

137 

124 

109 

185 

162 

129 

89 

108 

77 

92 

74 

64 

57 

239 

147 

114 

148 

73 

49 

34 

23 

17 

11 

35 

24 

4 

4 

5 

2 

2 

5 

(22) 
(22) 

1 

2 
37 
42 

49 
47 
48 
04 
44 
40 
42 
29 
83 
55 
76 
55 

101 
95 
75 
66 
94 
34 
20 
17 
33 
57 

191 
77 
81 
47 
70 
40 
46 
97 
3 

2 
13 
15 
21 
4 
14 
9 
7 
4 
11 
3 

12 

30 

17 

10 

16 

19 

16 

22 

5 

10 

6 

3 

4 

34 

41 

28 

15 

39 

23 

1 

?. 

0.5  under  0.75 

•> 

3 

0.75  under  1 

3 

4 

1  under  1.25 

4 

5 

1.25  under  1.5 . 

5 

(i 

6 

7 

1.75  under  2     

7 

S 

2  under  2.25 

s 

q 

2.25  under  2.5 

q 

10 

2.5  under  2.75 . 

10 

11 

2.75  under  3 . 

1) 

n 

3  under  3.5 

1'' 

13 

n 

14 

14 

15 

15 

Ifi 

5  under  6       -  - 

16 

17 

6  under  7    

17 

18 

7  under  8 

18 

IP 

8  under  9 -._ 

19 

?n 

9  under  10      .  --     -  _. 

?n 

?.] 

10  under  11 

V 

n 

11  under  12         _. 

99 

?3 

12  under  13    .-  . 

n 

?4 

13  under  14 

?4 

?5 

'>') 

?lfi 

15  under  20 

?6 

?7 

20  under  25 

97 

?8 

25  under  30 

'>H 

W 

30  under  40 

9q 

30 

40under50 

30 

31 

50  under  60 . 

31 

3? 

60  under  70      

22 
13 
6 
2 

70 
69 
22 

S' 

33 

70  under  80 

33 

34 

80  under  90 

34 

35 

90  under  100         

35 

3fi 

100  under  150 

40 
29 

4 

46 
24 

3 
17 

36 

37 

150  under  200 

37 

38 

200  under  250    .        

38 

39 

250  under  300 

3q 

40 

300  under  400 

6 

162 

40 

41 

400  under  500         

41 

4? 

500  under  750      .     

18 

4? 

43 

750  under  1,000 _ 

83 

43 

44 

1,000  under  1,500 

44 

45 

1,500  under  2,000 

45 

46 

2,000  under  3,000 

5 

46 

47 

3,000  under  4,000. 

47 

48 

4,000  under  5,000     

48 

49 

1 

4q 

Total                   

50 

55,724 

562 

146.535 

3,632 

2,118 

901 

50 

Taxable  returns   with  total  income 

under  $5,000. 
Taxable  returns  with  total  income  of 

$5,000  and  over. 

51 
52 

6,585 
49,142 

202 
359 

16.927 
129.611 

1,656 
1,975 

713 
1,407 

172 
730 

51 
52 

For  footnotes,  see  pp.  338-339. 
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Table  2.— Taxable  fiduciary  returns  for  19^7,  by  total  income  classes:  Number 
of  returns,  income  or  loss  from  each  of  the  sources  comprising  total  income, 
total  income,  deductions,  balance  income,  amount  distributable  to  benefici- 
aries, net  income,  exemption,  and  tax  liability — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars) 


Total  income  classes  ' 


Income 
from  other 

fidu- 
ciaries " 


Miscel- 
laneous 
income  '^ 


Total 
income ' 


Deduction  for- 


Interest  " 


Taxes  « 


Miscel- 
laneous 
deduc- 
tions ^ 


Under  0.5 _ 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 - 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 _. 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30. 

30  under  40 -. 

40  under  50 

50  under  60. 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000... 
1,000  under  1,500. 
1,500  under  2,000. 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  and  over.... 


Total. 


Taxable  returns  with   total   income 

under  $5,000. 
Taxalije  returns  with  total  income  of 

$5,000  and  over. 


30 
71 
90 
93 
98 
129 
108 
92 
115 
79 
135 
210 
224 
173 
222 
328 
282 
294 
386 
286 
327 
240 
193 
364 
246 
812 
682 
433 
806 
442 
450 
187 
229 
105 
30 
1,500 
424 
401 
86 
465 
59 
6 
9 
21 


29 

238 

269 

283 

325 

347 

309 

316 

353 

332 

213 

532 

576 

485 

418 

820 

632 

593 

622 

660 

425 

432 

547 

286 

340 

1,490 

1,189 

900 

1,284 

1,252 

858 

378 

364 

256 

177 

485 

164 

414 

169 

185 

18 

3 

20 

4 

3 

(") 

(22) 


2,024 
5,175 
6,712 
7,122 
7,514 
8,020 
8,063 
7,958 
8,286 
8,373 
7,912 
16,165 
15,147 
14,805 
14,203 
26,812 
25,176 
23,421 
22,014 
21,147 
18,906 
17.755 
17,823 
16,226 
15,412 
64,053 
54,238 
42,634 
65,383 
47,956 
35,302 
30,280 
21,303 
17,434 
14,735 
52,875 
32,462 
18,535 
19,788 
17,074 
14,663 
22,885 
16,036 
12,000 
10,083 
5,058 
3,376 


4 
15 
32 
44 
49 
58 
61 
70 
66 
69 
49 
124 
116 
121 
117 
244 
202 
179 
184 
159 
152 
154 
144 
164 
151 
605 
660 
567 
647 
577 
343 
379 
210 
274 
168 
607 
513 
348 
154 
453 
34 
100 
157 
10 


(22) 


125 
21 


13,261 


11,962 


19,993 


973,583 


9.687 


1.869 
10,093 


5,025 
14,970 


137,479 
836,106 


995 
8,694 


35 

89 
186 
227 
24-1 
254 
245 
254 
245 
260 
220 
451 
406 
402 
386 
695 
611 
550 
512 
497 
459 
408 
451 
411 
353 
1,456 
1,380 
992 
1.442 
1,035 
809 
732 
463 
373 
328 
1.262 
641 
650 
250 
432 
245 
318 
294 
199 
16 
203 
124 


58 


22.547 


3.901 
18,649 


121 
144 

252 

311 

349 

417 

389 

416 

431 

419 

428 

S44 

799 

774 

714 

1,337 

1,311 

1,206 

1,069 

1.081 

870 

864 

792 

794 

800 

3.277 

2.553 

2,076 

3.167 

2.630 

1.638 

1,671 

1,167 

967 

868 

2.662 

1.350 

1.662 

683 

1.026 

494 

1.159 

684 

354 

347 

122 

76 


447 


48.009 


6,808 
41,204 


For  footnotes,  see  pp.  338-339. 
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Table  2. — Taxable  fiduciary  returns  for  19It7,  by  total  income  classes:  Num- 
ber of  returns,  income  or  loss  from  each  of  the  sources  comprising  total  in- 
come, total  income,  deductions,  balance  income,  amount  distributable  to 
beneficiaries,  net  income,  exemption,  and  tax  liability — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  ' 


Total 
deduc- 
tions 


Balance 


Amount 
distri- 
butable 
to  bene- 
ficiaries 


Net 
income 
taxable 
to  fidu- 
ciary " 


Amount 

of 
exemi> 
tion  M 


Tax 
liability  ' 


Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5- 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 -.. 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15. 

15  under  20 

20  under  25 

25  under  30 

sounder  40 

40  under  50 

50  under  60 

sounder  70 

70  under  80 -. 

sounder  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000... 
1,000  under  1,500. 
1,500  under  2,000. 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  and  over 


Total. 


160 

248 

471 

581 

639 

729 

696 

740 

742 

749 

697 

1,419 

1,321 

1,296 

1,217 

2,276 

2,124 

1,935 

1,765 

1,737 

1.480 

1.425 

1,386 

1,369 

1,304 

5,337 

4,593 

3,635 

5,255 

4,242 

2,789 

2,782 

1,840 

1,614 

1,364 

4,531 

2,504 

2,660 

1.088 

1,910 

772 

1,576 

1,135 

562 

363 

450 

220 


1,865 

4,927 

6,241 

6,541 

6,874 

7,291 

7,368 

7,218 

7,544 

7,624 

7,215 

14,746 

13,825 

13,509 

12,986 

24,536 

23.052 

21,486 

20.249 

19,410 

17,426 

16,330 

16,438 

14,857 

14,108 

58,715 

49,645 

38,999 

60,128 

43,713 

32,513 

27.497 

19.463 

15,820 

13,371 

48.344 

29.958 

15,876 

18,701 

15,164 

13,890 

21,308 

14.901 

11.437 

9.719 

4.608 

3,156 


117 

366 

617 

857 

1,109 

1,353 

1,542 

1,603 

1,779 

2,052 

1,967 

4,274 

4,331 

4.279 

4.355 

8.327 

8.143 

7,662 

7,491 

7,149 

6.875 

6,427 

8.777 

5,773 

5,820 

24,636 

20,978 

16,956 

27.157 

19.245 

15,818 

12.371 

9,161 

7.560 

5,677 

23,610 

17,203 

7,387 

10,266 

8,399 

7,369 

11.868 

8.183 

4.713 

8.618 

2.220 

1,507 


1.747 

4,561 

5,624 

5.684 

5.765 

5.938 

5.826 

5.615 

5.764 

5,572 

5,247 

10,472 

9,494 

9,230 

8,631 

16.209 

14,909 

13,824 

12,758 

12,261 

10,550 

9,902 

9,660 

9.083 

8,288 

34,079 

28,667 

22,043 

32,971 

24,468 

16,695 

15,127 

10,302 

8,260 

7,694 

24,734 

12,755 

8,488 

8,434 

6,765 

6,521 

9,440 

6,718 

6,724 

1,101 

2,388 

1,649 


514 


12,747 


12,143 


604 


893,339 


384,096 


509,244 


Ta.xable   returns   with   total  income 

under  15,000. 
Taxable  returns  with  total  income  of 

$5,000  and  over. 


11,705 
68,537 


125.774 
767.565 


30.601 
353.489 


95.170 
414.071 


20,767 
8,632 


707 

2.771 

2,618 

2,097 

1,755 

1,539 

1,302 

1,132 

1,031 

897 

767 

1,368 

1,095 

915 

773 

1,235 

928 

769 

619 

522 

420 

359 

333 

278 

227 

828 

550 

346 

415 

230 

137 

101 

62 

42 

38 

92 

35 

20 

13 

11 

7 

7 

4 

2 

1 

1 

(22) 


(22) 


29,399 


201 
341 

580 

679 

761 

831 

852 

859 

895 

891 

857 

1,757 

1,626 

1,638 

1,571 

3,056 

2,917 

2,814 

2,704 

2,684 

2,378 

2,317 

2,308 

2,255 

2,139 

9,442 

9,016 

7,535 

12,484 

10,295 

7,390 

7,137 

5,061 

4,115 

4,082 

13,047 

7,179 

5,075 

4,727 

4,178 

4,098 

5,353 

4,442 

4,488 

681 

2,029 

834 


475 


173,071 


14,339 
158,735 


For  footnotes,  see  pp.  338-339. 
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Table  4.— Taxable  fiduciary  relurna  for  194?  by  net  income  classes:  Number 
of  returns,  income  or  loss  from  each  of  the  sources  comprising  total  income, 
total  income,  deductions,  balance  income,  amotint  distributable  to  benefici- 
aries, net  income,  exemption,  and  tax  liability 

[Net  income  classes  and  money  fiKure.s  in  thousands  of  dollars] 


Net  income  classes  ^ 


Total 
nuuiber 

of 
returns 


Divi- 
dends * 


Interest ' 


Rents  and 
royalties  • 


Net  profit     Net  loss 


Trade  or 
business ' 


Net  profit 


Net  loss 


Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75.- 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 -. 

2.5  under  2.75 

2.75under3 

3  under  3.5 

3.5  under  4 

4  under  4.6 -- 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 .--. 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30. _ 

sounder  40 

40  under  50 

sounder  60 

60  under  70 

.70  under  80 

80  under  90 

sounder  100 

100  under  150 

150  under  200 

200  under  250. 

250  under  300. 

300  under  400.. 

400  under  500 

500  under  750. 

750  under  1,000 

1,000  and  over -.. 

Total 

Taxable  returns  with  net 
income  under  $5,000. 

Taxable  returns  with  net 
income  of  $5,000  and 
over. 


20,450 

13,422 

9,871 

7,389 

5,946 

4,819 

4,142 

3,470 

2,981 

2,638 

2.236 

3,742 

2,938 

2,564 

2,096 

3,405 

2,540 

1.955 

1,579 

1,329 

1,102 

947 

785 

679 

586 

2,038 

1,169 

748 

870 

480 

303 

187 

125 

80 

70 

160 

61 

22 

17 

14 

13 

20 

4 

5 


109,997 


88,704 
21,293 


46,701 

20,411 

15,793 

12,154 

10,289 

11,526 

9,314 

9,541 

7.225 

7.081 

6.267 

11,795 

9.894 

10,917 

8,856 

16.085 

18.725 

12,506 

10,465 

9,268 

8,972 

7.976 

7,540 

6,325 

6.032 

26.480 

19,198 

14.743 

23,058 

16,695 

13,354 

12,337 

6,441 

3.783 

5,425 

16,789 

7,496 

1.580 

1,818 

1,964 

12,944 

4,646 

1,903 

4,875 


497,187 


197,764 
299,423 


14,671 

6,206 

6,029 

3.829 

3,251 

2,843 

2,919 

2,344 

1,902 

1.975 

1,634 

3.082 

2.594 

2.473 

1.966 

3,470 

2.811 

2,629 

1,905 

1,791 

1,526 

1,297 

1,269 

929 

771 

3.726 

2,432 

1,900 

2,777 

1.974 

1.376 

1,091 

552 

459 

372 

1.018 

507 

121 

71 

435 

78 

169 

223 

330 


94,733 


56,718 
38,015 


5,128 
3,969 
3,578 
3,660 
2,957 
2,456 
2,719 
2,340 
2.265 
1.938 
1.867 
3.274 
2,937 
2,389 
2,430 
4,525 
3,274 
3,079 
2,814 
2,598 
2,402 
2,924 
1,852 
1,677 
1,825 
5,542 
4,146 
2,605 
4,053 
1,903 
2,221 
1,767 
1,127 

697 

154 
2,210 
1,238 

279 
64 

156 

73 

1.025 

(") 

2.427 


102.628 


109 
100 
66 
60 
58 
55 
39 
50 
52 
26 
24 
47 
27 
40 
29 
48 
51 
54 
63 
26 
21 
12 
26 
30 
20 
70 
29 
27 
30 
24 
10 
28 
63 
8 
24 
23 
23 


169 


1.710 


43.907 

58.717 


782 
931 


1.770 

1.307 

1.440 

1.113 

988 

1.056 

1.018 

1.004 

1.074 

794 

738 

1.496 

1.699 

1.631 

1.419 

2,297 

2,006 

1.831 

1,261 

1,452 

1,364 

1.014 

885 

1,015 

953 

3.134 

2,602 

1.726 

2.739 

1.631 

850 

1,049 

830 

602 

664 

950 

130 

267 

169 


799 
145 


116 


51.017 


18.547 
32.471 


42 

72 
38 
53 
29 
53 
54 
34 
40 

1 
23 
44 
105 
34 

9 
57 
61 
79 
25 
35 
61 
45 
45 
26 
16 
53 
153 
37 
26 
24 
57 
27 

2 
17 

1 
14 


1.508 


631 

878 


For  footnotes,  see  pp.  338-339. 


STATISTICS  OF  INCOME  FOR  1947,  PART  1 


279 


Table  4. — Taxable  fiduciary  returns  for  19^7,  by  net  income  classes:  Number 
of  returns,  income  or  loss  from  each  of  the  sources  comprising  total  income, 
total  income,  deductio7is,  balance  income,  amount  distributable  to  benefici- 
aries, net  income,  exemption,  and  tax  liability — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  -' 

Partnership' 

Sales  or 

exchanges  of 

capital  assets  » 

Sales  or  exchanges 

of  property  other 

than  capital  assets  "> 

Net  profit 

Net  loss 

Net  gain 

Net  loss 

Net  gain 

Net  loss 

1 

Under  0.5 - 

1,002 

731 

589 

754 

593 

488 

783 

568 

598 

480 

727 

1.025 

1,012 

1,083 

1,058 

1,999 

1,672 

1,424 

1,528 

1,559 

1.372 

1.397 

1.523 

1,336 

1,025 

4,255 

4.246 

3,286 

4,816 

2,256 

2,676 

1,197 

1,637 

969 

840 

1.177 

1,507 

454 

(") 

25 

26 

24 

18 

25 

44 

11 

2 

15 

14 

8 

34 

6 

13 

14 

14 

9 

8 

2 

24 

35 

3 

10 

2 

9 

43 

11 

8 

25 

13 

7 

2 

5 

45 

2 

3.401 
2,861 
2,593 
2,260 
2,374 
2,094 
2,031 
2.049 
1,744 
1,950 
1,551 
3,229 
2.660 
2.564 
2,239 
4,193 
3,710 
3.153 
3,164 
2.739 
2,448 
2,578 
2,100 
2,025 
1.607 
7.553 
5,620 
3.862 
6,462 
5,339 
4,074 
3.922 
3.500 
2,596 
2,394 
8,531 
4.971 
3.222 
3,251 
2,255 
2.199 
9,382 
1.814 
2,303 

238 

223 

224 

192 

170 

133 

129 

128 

103 

105 

79 

148 

130 

122 

116 

171 

146 

113 

94 

92 

72 

54 

51 

46 

35 

173 

91 

56 

86 

34 

29 

12 

7 

7 

3 

'J 

1 

54 
87 
96 
85 
83 

100 
65 
44 
40 
41 
43 

108 
90 
69 
55 

115 
59 

110 
54 
20 
23 
37 
18 
13 
38 

112 
95 

152 

9 

45 

74 

6 

1 

36 
68 
28 
25 
16 
21 
12 
11 

9 
22 
15 

6 

6 
17 

5 
22 
69 

7 

10 
10 
12 
16 

7 
33 
29 
12 
16 
28 
23 

1 

1 

15 
184 

1 

f. 

0.5  under  0.75 

? 

3 

0.75  under  1 

3 

4 

1  under  1.25    

4 

5 

1.25  under  1.5. 

5 

(, 

6 

7 

1.75  under  2 -  . 

7 

8 

2  under  2.25 

8 

q 

2.25  under  2.5    — 

q 

in 

2.5  under  2.75 

10 

11 

2.75  under  3 

|] 

1? 

3  under  3.5 

1? 

n 

3.5  under  4                . 

13 

14 

14 

15 

15 

ifi 

16 

17 

6  under  7 

17 

IS 

7  under  8                             -     

18 

iq 

8  under  9 

19 

?n 

9  under  10 

?0 

?i 

10  under  11                                   

?1 

n 

11  under  12 

?9 

n 

12  under  13 

?3 

?4 

13  under  14 

?4 

?5 

14  under  15 .  .  

95 

?fi 

15  under  20 

?fi 

?7 

20  under  25 

V 

?8 

25  under  30 - 

n 

?<1 

30  under  40 

?<) 

30 

40  under  50 

30 

11 

50  under  60 

31 

3? 

60  under  70    

3? 

33 

70  under  80.. 

33 

34 

80  under  90      . 

34 

35 

90  under  100 

50 

(22) 
(22) 

22 

35 

3fi 

100  under  150 

93 
17 

36 

37 

150  under  200 

37 

38 

200  under  250      . 

5 

38 

3P 

250  under  300 

39 

40 

300  under  400 

i 

1 
1 
1 

(22) 

40 

41 

400  under  500 

41 

4? 

500  under  750  ...            ...  ... 

78 

(22) 

4 

4? 

43 

750  under  1,000 

43 

44 

1,000  and  over 

5 

44 

Total... 

45 

55,724 

562 

146,535 

3,632 

2.118 

901 

45 

Taxable  returns  with  net  income  under 

$5,000. 
Ta.xable  returns  with  net  income  of 

5,000  and  over. 

46 
47 

11,491               279 
44,234              282 

35,600 
110,937 

2,240 
1.391 

1.060 
1,057 

297 
605 

46 

47 

For  footnotes,  see  pp.  33S-339. 
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Table  4.— Taxable  fiduciary  returns  for  19^7  by  net  income  classes:  Number 
of  returns,  income  or  loss  from  each  of  the  sources  comprising  total  income, 
total  income,  deductions,  hnlavrp  ivrnme,  omomit  fliKtrihvtnhle  to  henefici- 
nrics,  vri  income,  p.rcwptlon,  and  fax  JuihiJifii      fVintimiod 

[Net  income  classes  and  money  fiuures  in  Ihotisands  of  HollarsJ 


Net  inconift  classes  -' 

Income 
from  other 

fidu- 
ciaries " 

MLscel- 
laneous 
income  '^ 

Total 
income  ' 

Deduction  for- 

- 

Intercst  '^ 

Taxes '« 

Miscel- 
laneous 
deduo- 
tiona  " 

1 

Under05                   

425 

226 
232 
282 
181 
230 
231 
247 
168 
88 
220 
286 
264 
260 
171 
303 
443 
406 
396 
421 
289 
130 
268 
303 
185 
836 
498 
399 
646 
431 
227 
87 
97 
398 
3 
669 
465 

277 

699 

757 

658 

496 

601 

578 

521 

421 

387 

301 

500 

666 

577 

581 

1,091 

690 

619 

859 

551 

666 

528 

336 

473 

292 

1,484 

1,050 

518 

623 

572 

618 

94 

80 

87 

49 

306 

194 

44 

2 

134 

14 

72,981 
36,008 
29,728 
24,449 
20,915 
21,090 
19,412 
18,433 
15,215 
14,567 
13,198 
24,515 
21,541 
21,738 
18,604 
33,767 
.33,054 
25,497 
22,254 
20,213 
18,831 
17,751 
15,652 
13,958 
12,620 
.52,770 
.39.586 
29,041 
44,994 
30,810 
25,365 
21,466 
14,003 
9,513 
9,913 
31,508 
16,464 
5,972 
5,367 
5,459 
16,083 
15,434 
3,939 
9,908 

282 
253 
253 
204 
179 
148 
176 
144 
135 
161 
101 
232 
193 
391 
245 
662 
370 
255 
201 
218 
163 
168 
205 
128 
185 
649 
477 
260 
558 
340 
287 
177 
193 

60 
292 
229 
155 

86 
9 

22 

72 
140 

30 

1,426 

1,028 
875 
687 
544 
500 
455 
520 
395 
392 
317 
689 
564 
593 
416 
786 
783 
580 
586 
492 
557 
399 
381 
320 
251 

1,151 
855 
604 

1,011 
573 
636 
426 
295 
223 
141 
700 
463 
69 
67 
102 
135 
209 
109 
241 

4,354 

2,573 

2,113 

1,689 

1,335 

1,259 

1,150 

1,153 

866 

766 

732 

1,128 

1,242 

1,187 

907 

1,506 

1,773 

1,362 

1,126 

886 

933 

738 

683 

563 

510 

2,207 

1,843 

1,138 

1,874 

1,394 

1,308 

1.018 

527 

543 

198 

821 

856 

58 

68 

178 

800 

422 

83 

138 

1 

2 

05  under  0.75      - -- 

2 

■\ 

3 

4 

1  under  1.25     --- 

4 

5 

1  25  under  15          

5 

(i 

1  5  under  175     -  

6 

7 

1  75  under  2       

7 

K 

2  under  2.25     - 

8 

9 

9 

in 

2  5  under  2  75      -- 

10 

11 

2  75  under  3       

11 

p 

12 

n 

13 

M 

14 

IS 

15 

16 

16 

17 

17 

18 

18 

19 

19 

'>{\ 

9  under  10               -  

20 

'>^ 

10  under  11          

21 

90 

11  under  12        -- 

22 

'3 

12  under  13      -  ..- - - 

23 

''4 

13  under  14             

24 

''5 

25 

•'fi 

15  under  20         - - 

26 

27 

20  under  25             .  -  

27 

on 

25  under  30           .-  

28 

0() 

30  under  40         

29 

30 

40  under  50         ---  

30 

31 

50  under  60             .-  ---  

31 

•^9 

60  under  70                 

32 

33 

70  under  80             --- 

33 

34 

80  under  90    .  

34 

3") 

90  under  100                 -- 

35 

36 

100  under  150             

3fi 

37 

150  under  200    .. 

37 

38 

200  under  250                      - 

38 

39 

250  under  300               -- 

39 

40 

300  under  400          --- 

519 

40 

41 

400  under  500                           

41 

4'' 

500  under  750                  

9 

42 

43 

750  under  1,000 

43 

44 

1,000  and  over          -- 

21 

(") 

44 

Total                       

45 

11,962 

19,993 

973,583 

9,687 

22,547 

48,009 

45 

Taxable  returns  with  net  income  under 

$5,000. 
Taxable  returns  with  net  income  of 

$5,000  and  over. 

46 
47 

3,511 

8,449 

8,020 
11,974 

372,394 
601,192 

3,097 
6,591 

9,401 
13,145 

22.454 
25.554 

46 
47 

For  footnotes,  see  pp.  338-339. 
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Table  4. — Taxable  fiduciary  returns  for  1947,  by  net  income  classes:  Number 
of  returns,  income  or  loss  from  each  of  the  so7irces  comprising  total  income, 
total  income,  deditctions,  balance  income,  amount  distributable  to  benefici- 
aries, net  income,  exemption,  and  tax  liability — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  " 

Total 
deduc- 
tions 

Balance 
income  " 

Amount 

dis- 
tributable 
to 
bene- 
ficiaries 

Net 
income 
taxable 
to  fidu- 
ciary 1' 

Amount 

of 
exemp- 
tion M 

Tax 

lia- 
bility ' 

1 

Under  0.5 

6,062 

3,854 

3,241 

2,580 

2,058 

1,907 

1,781 

1,817 

1,396 

1,319 

1,150 

2,050 

1,999 

2,171 

1,568 

2,954 

2,926 

2,197 

1,913 

1,596 

1,653 

1,304 

1,269 

1,010 

947 

4,007 

3,176 

2,002 

3,443 

2,306 

2,231 

1,621 

1,015 

826 

632 

1,751 

1,474 

213 

144 

301 

1,007 

772 

192 

408 

66,919 
32,153 
26,487 
21,869 
18,857 
19,182 
17,630 
16,616 
13,818 
13,248 
12,048 
22,466 
19,542 
19,566 
17,036 
30,812 
30,129 
23,300 
20,342 
18,616 
17,178 
16,447 
14,383 
12,947 
11,673 
48,763 
36,411 
27,039 
41.551 
28,504 
23,134 
19,845 
12,988 
8,687 
9,281 
29,758 
14,990 
5,759 
5,224 
5,158 
15,076 
14,663 
3,746 
9,499 

61,657 

23,846 

17,902 

13,586 

10,699 

11,362 

9,887 

9,235 

6,739 

6,337 

5,599 

10,342 

8,562 

8,703 

7,103 

12,158 

13,696 

8,687 

6,955 

6,002 

5,627 

5,590 

4,597 

3,796 

3,187 

13,587 

10,356 

6,568 

11,595 

7,123 

6,689 

7,746 

3,675 

1,925 

2,664 

10,146 

4,421 

851 

539 

388 

9,485 

2,459 

416 

1,607 

5,262 

8,307 

8,585 

8,283 

8,158 

7,820 

7,743 

7,381 

7,079 

6,911 

6,449 

12,124 

10,980 

10,864 

9,933 

18,654 

16,433 

14,613 

13,387 

12,614 

11,551 

10,857 

9,786 

9,151 

8,486 

35,177 

26,055 

20,471 

29,955 

21,380 

16,445 

12,099 

9,313 

6,762 

6,617 

19,611 

10,569 

4,908 

4,684 

4,769 

5,591 

12,204 

3,331 

7,892 

2,023 

4,260 

3,203 

2,358 

1,880 

1,535 

1,268 

1,092 

948 

776 

685 

1,135 

898 

770 

614 

990 

731 

584 

427 

378 

309 

258 

224 

191 

149 

574 

324 

197 

223 

124 

79 

51 

29 

20 

17 

38 

13 

6 

4 

3 

3 

5 

2 

595 
776 
1,028 
1,122 
1,193 
1,185 
1,230 
1,206 
1,164 
1,175 
1.124 
2.141 
1.977 
2,004 
1,901 
3,693 
3,391 
3,152 
3,025 
2,955 
2,824 
2,762 
2.576 
2,558 
2,415 

10,962 
9,225 
8,020 

13,039 

10,121 
8,324 
6.326 
5.070 
3,667 
3,688 

11,547 
6,548 
2,868 
2,677 
3,041 
3,795 
6,961 
2.149 
5.869 

1 

? 

0.5  under  0.75    .                   

2 

3 

0.75  under  1 

3 

4 

1  under  1.25 

4 

5 

1.25  under  1.5      

5 

6 

1.5  under  1.75 

6 

7 

1.75  under  2 

7 

8 

2  under  2.25        .              

8 

q 

2.25  under  2.5 

9 

10 

2  5  under  2.75 

10 

n 

2.75  under  3         .  .          

n 

1? 

3  under  3.5 

12 

13 

13 

14 

14 

15 

15 

16 

16 

17 

6  under  7                   .          - 

17 

18 

7  under  8          .  . 

18 

19 

8  under  9      

19 

?0 

9  under  10 - 

20 

?1 

10  under  11        ....  

21 

?? 

11  under  12 

22 

?3 

12  under  13 - 

23 

?4 

13  under  14         .  .  

24 

?5 

14  under  15  ..    

25 

?6 

15  under  20 

26 

?7 

20  under  25          -       .  

27 

?S 

25  under  30    

28 

?9 

30  under  40 

29 

30 

40  under  50 

30 

31 

50  under  60               

31 

3? 

32 

33 

70  under  80                    .  .          

33 

34 

80  under  90             

34 

35 

90  under  100 ._ 

35 

36 

100  under  150 

36 

37 

150  under  200           - 

37 

38 

200  under  250 - 

3S 

39 

250  under  300 - 

39 

40 

300  under  400           

40 

41 

400  under  500 .- 

41 

4? 

500  under  750 

42 

43 

750  under  1,000                

43 

44 

1,000  and  over     -.. 

44 

Total                  

45 

80,244 

893,339 

384,096 

509,244 

29,399 

173.071 

45 

Taxable  returns  with  net  income  under 

$5,000. 
Taxable  returns  with  net  income  of 

$5,000  and  over. 

46 
47 

34,953 
45,290 

337,437 
555,903 

211,559 
172,535 

125.879 
383,365 

23.445 
5,953 

19.821 
153,248 

46 
47 

For  footnotes,  see  pp.  338-339. 
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o 

s  s 

o 

1        (M 

O 

1 

03 

i   1 

r        C75 

eo     1    ■  —     1    1    1    1     1 

05 

1      in 

o 

1      o 
1      ira 

1 

1   s 

1         TT 

to 

o 

«5         -- 

l(M     1     1     1    I    1    1     1 
1         1     1    1     1    1     1    1 

i 

1,559 
1.005 

im" 

2,014 
924 

CD 

CO        WD 

400  under  500.... 

500  under  750 

750  under  1,000 

1,000  under  1,500 _ 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over.. 

Total... 

Taxable  returns  with  total  income 

under  S5,000. 
Taxable  returns  with  total  income 

of  $5,000  and  over. 

-•(MCO-<«<lOCDt~«0> 

g 

3        «              1 
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159 
55 

87 
69 
39 
42 
16 
12 
8 

1 
3 
6 

i' 

-o 

a 

3 

1  1  1  1  1  !!  1  1  1  1  1  1  1  1  !!  1  1  1  luSQOeO  — Ot^tCOStO  — CON  «  — CMTT  ■  ■  — 
■      1      ■      1      1      .      1      1      1      1      1      1      1      1      1      1      1      1      I      1      il^cotC-VOtC'^CO  — —                                            1      [ 

a 

"3 

o 
H 

Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5. 

2.5  under  2.75 : 

2.75  under  3 

3  under  3.6 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  0 

6  under  7 

7  under  8 

8  under  9 

9  under  10.... 

10  under  11 

11  under  12... 

12  under  13 

13  under  14 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150. 

160  under  200. 

200  under  250 

260  under  300 

300  under  400 

"c-«coTr    -■"'^^»'ii_^SS«r-«  — —  Sc<i(Ncic^o»CMirjNc^coeoeoeocoeococoeoeo'<r 
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— iCqcO-VlOtOt^OOOT 

o 

S        "5 

r^ 

1        00 

i 

CO 

i  s 

i   § 
1   -^ 

o 

00 

■^ 

1        M< 

CD 

1        Oi 
1          CO 

00 

1     <N 

s 

1         Ui 

\  ^ 

i  g 

03 

1      o> 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000.. 

4,000  under  5,000 

5,000  and  over... 

Total 

Taxable  returns  with  total  income 

under  $5,000. 
Taxable  returns  with  total  income 

of  $5,000  and  over. 

-iNCOTtnOOt^OOOJ 

s 

•O        U5             1 
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a 
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Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75.. 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75under3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8uuder9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15.. 

16  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  00 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

»-ic^c«3^«3!Ot>-ooa»o«c^cc^«3ioe^oooi0^cvico^»o«or^Qoo>o^CMco^»o<ot^ooai 

.-i,^,-i,-i^rt«,H«,-iC<M01MNMNWNMC<5««M«MCO:OC0« 
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Table  8.— Taxable  fiduciary  returns  for  1947,  by  States  and  Territories: 
Number  of  returns,  dividends,  interest,  total  income,  net  income,  and 
tax  liability 

[Money  figures  in  thonsands  of  dollars] 


States  and  Territories 


Number 

of 
returns 


Dividends  * 


Interest ' 


Total 
income ' 


Net  income 
taxable  to 
fiduciary  " 


Tax 
liability ' 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut- 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa - - 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma.. 

Oregon. 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah.. 

Vermont 

Virginia 

Washington  '" 

West  Virginia 

Wisconsin 

Wyoming 


Total. 


739 

287 

370 
7,566 

838 
2,820 

767 

903 
1,594 
1,113 

258 

218 
9,157 
1,991 
2,207 
1,656 
1,269 

402 

555 
2,088 
7,627 
3,613 
2,436 

252 
2,889 

339 

1,082 

92 

473 
3,874 

147 
17,222 
1,191 

585 
5,269 
1,273 

739 
9,895 
1,153 

483 

569 
1,006 
4,031 

261 

314 
1,397 
1,548 

764 
2,528 

147 


109,997 


3,356 

561 

609 

22,392 

2,563 

13,368 

9,798 

2,716 

11,184 

5,347 

1,669 

163 

40,303 

6,026 

3,306 

1,434 

3,363 

1,298 

1,218 

6,878 

43,542 

18,039 

10,292 

382 

13,218 

270 

1,049 

513 

1,509 

26,881 

190 

110,297 

3,992 

159 

30,292 

1,814 

1,390 

48,773 

8,094 

1,825 

76 

4,295 

10,707 

508 

915 

4,376 

3,851 

3,453 

8,807 

127 


497,187 


619 
146 
254 

4,158 
750 

1,886 
845 

1,127 

1,171 

548 

161 

62 

7,188 
892 
856 
417 
771 
255 
559 

2,238 

7,334 

2,400 

2,053 
106 

2,506 
112 
304 
104 
268 

4,089 

46 

24,426 

533 

88 

3,720 

502 

390 

10,855 

2,570 
259 
59 
608 

2,331 
144 
169 
750 
984 
420 

1,648 
54 


94,733 


7,710 

1,825 

2,419 

59,118 

6,050 

19,909 

13,372 

8,786 

17,681 

11,599 

3,747 

979 

88,038 

12,295 

10,740 

8,367 

8,330 

3,304 

2,756 

14,944 

68,227 

32,076 

19,828 

1,870 

23,976 

1,430 

5,140 

1,438 

2,394 

42,044 

924 

189,428 

10,433 

2,294 

47,521 

7,903 

4,501 

86,245 

13,847 

5,728 

1,777 

9,272 

48,260 

1,458 

1,582 

8,955 

11,562 

5,616 

15,158 

729 


973,583 


3,635 
1,266 
1,676 

36,537 
3,575 

10,288 
7,972 
3,183 
8,098 
6,285 
1,392 
721 

50,099 
7,653 
7,750 
5,987 
4,057 
2,315 
1,541 
6,837 

29,300 

19,519 

12,121 
1,167 

13,779 
1,120 
3,564 
980 
1,154 

19,630 
603 

83,596 
6,558 
1,774 

25,020 
5,956 
3,168 

35,300 
5,152 
4,341 
1,367 
5,907 

30,317 


4,444 
8,058 
3,028 
9,111 
549 


1,078 

362 

457 

12,156 

1,087 

3,215 

4,040 

987 

2,610 

2,148 

467 

167 

17,619 

2,238 

2,067 

1,581 

1,090 

664 

378 

2,018 

9,206 

6,786 

4,377 

308 

4,699 

253 

875 

386 

253 

7,276 

151 

29,769 

2,265 

381 

8,714 

1,723 

978 

11,658 

1,829 

1,765 

271 

2,350 

12,486 

230 

272 

1,190 

2,530 

853 

2,687 

122 


509,244 


173,071 


For  footnotes,  see  pp.  338-339. 
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Table  0.— Taxable  fiduciary  returns  for  194.7,  by  total  income  classes:  Total 
number  of  returns,  and  for  returns  for  estates  and  for  trusts:  Number  of 
returns,  balance  income,  amount  distributable  to  beneficiaries,  net  income, 
exemption,  and  tax  liability 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes' 

Total 

number 

of  returns 

Returns  for  estates 

Number 
of  returns 

Balance 
income  " 

Amount 
distribu- 
table to 
beneficiaries 

Net  income 
taxable  to 
fiduciary" 

Amount  of 
exemption'" 

Tax 
liability ' 

1 

Under  0  5 

7,074 

8,279 

7,699 

6,359 

5,477 

4,946 

4,315 

3,759 

3,497 

3,168 

2,756 

4,992 

4,046 

3,494 

3,000 

4,898 

3,872 

3,127 

2,597 

2,231 

1,809 

1,544 

1,426 

1,203 

1,062 

3,704 

2,427 

1,558 

1,894 

1,076 

647 

470 

284 

206 

155 

440 

188 

84 

73 

51 

33 

37 

19 

10 

6 

2 

1 

1 

9 

0  5  under  0.75            -  .. 

4.858 

4,620 

3,653 

3,018 

2,610 

2,176 

1,891 

1,703 

1,451 

1,229 

2,172 

1,725 

1,413 

1,183 

1,863 

1,352 

1,141 

898 

748 

598 

511 

477 

395 

303 

1,145 

768 

476 

565 

305 

181 

136 

83 

53 

55 

121 

41 

29 

13 

15 

8 

7 

5 

2 

2,969 
3,779 
3,749 
3,770 
3,846 
3,668 
3,606 
3,660 
3,423 
3.155 
6,294 
5.829 
5.355 
5,036 
9,155 
7,855 
7,765 
6,870 
6,329 
5,686 
5,308 
5,414 
4,757 
3,920 
17,730 
15,144 
11,474 
17,385 
11,802 
8,941 
7,786 
5,565 
3,926 
4,530 
12.441 
6.189 
5,292 
3,193 
4,114 
3,354 
3,718 
3,771 
2,724 

1 

18 

50 

79 

132 

144 

163 

178 

211 

182 

473 

530 

507 

501 

1,024 

958 

938 

1,077 

859 

948 

832 

1,035 

743 

560 

3,413 

2,937 

2,768 

4.538 

2,990 

2,873 

1,814 

1,372 

1,046 

1,250 

3,862 

2,995 

1,495 

1,232 

1,466 

1,484 

803 

795 

2,968 
3,761 
3,699 
3,691 
3,714 
3,525 
3,443 
3,482 
3,212 
2,974 
5,821 
5,299 
4,848 
4,536 
8.131 
6,898 
6.826 
5,793 
5,470 
4,739 
4,476 
4,379 
4,014 
3,360 
14,317 
12,207 
8,705 
12,847 
8,812 
6.068 
5,972 
4,193 
2,880 
3,280 
8,580 
3,194 
3,797 
1,961 
2,649 
1,870 
2,915 
2,976 
2.724 

2,429 

2,310 

1.827 

1.509 

1 .305 

1.088 

946 

852 

726 

615 

1.086 

863 

707 

592 

932 

676 

571 

449 

374 

299 

256 

239 

198 

152 

573 

384 

238 

283 

153 

91 

68 

42 

27 

28 

61 

21 

15 

7 

8 

4 

4 

3 

1 

105 

285 

353 

415 

453 

458 

474 

497 

473 

448 

912 

859 

815 

787 

1,472 

1,300 

1,359 

1,198 

1,170 

1,054 

1,037 

1,035 

995 

859 

4.010 

3,849 

2,970 

4,903 

3,774 

2,719 

2.917 

2,142 

1,489 

1,792 

4,825 

1.897 

2.383 

l,12:j 

1,724 

1.202 

1,820 

2,069 

2,080 

? 

•? 

3 

4 

1  under  1.25 

4 

c, 

1  25  under  1.5  ..  . 

5 

n 

1.5  under  1.75 

6 

7 

1.75  under  2    

7 

s 

2  under  2  25 

8 

0 

2  25  under  2.5 

9 

10 

2.5  under  2.75 

10 

n 

2.75  under  3 

11 

19 

3  under  3  5 

12 

n 

13 

14 

14 

n 

15 

16 

16 

17 

6  under  7      

17 

18 

18 

19 

8  under  9               

19 

">(] 

9  under  10        

20 

?1 

10  under  11 

21 

99 

11  under  12                 .  .- 

22 

?3 

12  under  13     

23 

?4 

13  under  14 

24 

?5 

25 

'>6 

15  under  20 

26 

?7 

20  under  25 

27 

?S 

25  under  30 

28 

99 

30  under  40             ..     .- 

29 

30 

40  under  50    

30 

31 

50  under  60 

31 

•^9 

60  under  70 

32 

3S 

70  under  SO 

33 

34 

sounder  90 

34 

35 

90  under  100 

35 

36 

100  under  150.     . 

36 

37 

150  under  200 

37 

3S 

200  under  250 

38 

39 

250  under  300     

39 

40 

300  under  400 _ 

40 

41 

400  under  500 

41 

4'' 

500  under  750            

42 

43 

750  under  1,000  

43 

44 

1,000  under  1,500 

1,500  under  2, 000 

2,000  under  3, 000 

3,000  under  4,000 

4,000  under  5,000     ..  . 

44 

41 

45 

46 

47 

1 

2,481 

100 

2,381 

1 

2.028 

46 
47 

48 

48 

49 

5  000  and  over 

2 

49 

Total   

V) 

109,997 

45,997 

272.756 

61,373 

221 ,384 

22,999 

70,529 

.50 

Taxable  returns  with  total 
income  under  $5,000. 

Taxable  ret  urns  with  total 
income  of  $5,000  and 
over. 

51 
52 

72,861 
37,136 

33,702 
12,295 

58,139 
214,619 

3,169 
48,207 

54,973 
166,414 

16,855 
6,158 

7.334 
63,195 

51 
52 

For  footnotes  see  pp.  338-339. 
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Table  9. — Taxable  fiduciary  returns  for  194^7,  by  total  income  classes:  Total 
number  of  returns,  and  for  retxirns  for  estates  and  for  trusts:  Number  of 
returns,  balance  income,  amount  distributable  to  beneficiaries,  net  income, 
exemption,  and  tax  liability — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  iucomc  classes' 

Returns  for  trusts 

Number 
of  returns 

Balance 
income  '^ 

Amount 
distribu- 
table to 
benefici- 
aries 

Net  income 
taxable  to 
fiduciary" 

Amount  of 
exemption™ 

Tax 
liability ' 

1 

Under  0.5                         -. 

7,074 

3,421 

3,079 

2,706 

2,459 

2,336 

2,139 

1,868 

1,794 

1,717 

1,527 

2,820 

2,321 

2,081 

1,817 

3,035 

2,520 

1,986 

1,699 

1,483 

1,211 

1,033 

949 

808 

759 

2,559 

1,659 

1,082 

1.329 

771 

466 

334 

•201 

153 

100 

319 

147 

55 

60 

36 

25 

30 

14 

8 

6 

1 

1 

1,865 
1,958 
2,462 
2,792 
3,105 
3,445 
3,699 
3,612 
3,884 
4,201 
4,059 
8,452 
7,996 
8,154 
7,949 
15,381 
15,197 
13,721 
13,380 
13,081 
11,739 
11,022 
11,024 
10,100 
10,188 
40,986 
34,501 
27,526 
42,743 
31,911 
23,572 
19,712 
13,898 
11,894 
8,841 
35,903 
23,769 
10,584 
15,508 
11,050 
10,536 
17,591 
11,131 
8,714 
9,719 
2,127 
3,156 

117 

365 

600 

807 

1,030 

1,221 

1,398 

1,439 

1,601 

1,841 

1,785 

3,801 

3,801 

3,772 

3,854 

7,303 

7,185 

6,723 

6,414 

6,290 

5,928 

5,595 

5,742 

5,030 

5,260 

21,224 

18,041 

14,188 

22,620 

16,255 

12,945 

10,557 

7,789 

6,514 

4,427 

19,748 

14,208 

5,892 

9.034 

6,933 

5,886 

11,065 

7,388 

4,713 

8,618 

2,120 

1.507 

1,747 
1,593 
1,862 
1,985 
2,074 
2,224 
2,301 
2,173 
2,283 
2,360 
2,274 
4,651 
4,195 
4,382 
4,095 
8,078 
8,012 
6,998 
6,965 
6,790 
5.812 
5,426 
5,282 
5,070 
4,928 
19,762 
16,461 
13,338 
20,124 
15,656 
10,627 
9,155 
6,109 
5,380 
4,414 
16,155 
9,561 
4,691 
6,474 
4,116 
4,650 
6,525 
3,742 
4,001 
1,101 
7 
1,649 

707 

342 

308 

271 

246 

234 

214 

187 

179 

172 

153 

282 

232 

208 

182 

304 

252 

199 

170 

148 

121 

103 

95 

81 

76 

256 

166 

108 

133 

77 

47 

33 

20 

15 

10 

32 

15 

6 

6 

4 

3 

3 

1 

1 

1 

(22) 
(22) 

201 

237 

295 

325 

346 

377 

394 

384 

398 

418 

409 

845 

767 

824 

783 

1,584 

1,616 

1,455 

1.506 

1,514 

1,323 

1,281 

1,273 

1,260 

1,279 

5,433 

5,167 

4,565 

7,581 

6,521 

4,671 

4,220 

2,919 

2,626 

2,290 

8,223 

5,281 

2,692 

3,604 

2,454 

2,896 

3,533 

2,374 

2,408 

681 

1 

.     834 

1 

9 

0.5  under  0.75 

2 

3 

0.75  under  1   

3 

4 

1  under  1  25                                

4 

5 

1.25  under  1.5             

5 

fi 

6 

7 

1  75  under  2                '                   .-  - 

7 

S 

2  under  2.25              

8 

0 

2.25  under  2.5 

9 

in 

2.5  under  2.75 --- 

10 

11 

2  75  under  3         -          

11 

1' 

3  under  3.5  .       

12 

n 

13 

14 

14 

H 

15 

16 

16 

17 

6  under  7 

17 

IS 

IS 

1Q 

8  under  9      ..-  --- 

19 

?n 

9  under  10 

20 

?1 

10  under  11      .      -  .  

21 

•)9 

11  under  12      .  .  - 

22 

n 

12  under  13 

23 

'4 

13  under  14                               

24 

?5 

25 

?fi 

15  under  20 

26 

?7 

20  under  25 

27 

''8 

25  under  30         --- 

28 

9q 

30  under  40    

29 

sn 

40  under  50 -.- 

30 

V 

50  under  60                               

31 

s? 

60  under  70      

32 

'^s 

70  under  80 

33 

34 

SO  under  90 

34 

S5 

90  under  100       --- 

35 

36 

100  under  150    

36 

37 

150  under  200 

37 

3R 

200  under  250                           

38 

39 

250  under  300      

39 

40 

300  under  400    

40 

41 

400  under  500 -.- 

41 

4' 

500  under  750 

42 

43 

750  under  1,000 

43 

44 

1,000  under  1,500 

44 

45 

1  500  under  2,000       .              .  ..     - 

45 

46 

2,000  under  3,000      

46 

47 

3,000  under  4,000 

47 

'IS 

4  000  under  5,000                        .     - 

48 

49 

2 

12,747 

12,143 

604 

(22) 

475 

49 

Total 

50 

64,000 

620,583 

332,723 

287.860 

6.400 

102,543 

50 

Taxable  returns   with   total   income 

under  $5,000 
Taxable  returns   with   total   income 

of  15,000  and  over 

51 
52 

39,159 
24,841 

67,633 
652,952 

27,432 
305,285 

40,199 
247.663 

3,917 
2,486 

7,003 
95,540 

51 
52 

For  footnotes  see  pp.  338-339. 
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Footnotes  for  fiduciary  text  and  basic  tables 

(Facsimile  of  return.  Form  1041,  appears  on  pp.  501-508) 


'  Total  income  classes  are  based  on  the  amount  of 
total  income  tabulated  for  taxable  fiduciary  re- 
turns, explained  in  note  2. 

'  Total  income  is  the  amount  resulting  from  the 
combination  of  profit  and  loss  from  rents  and  royal- 
ties, from  trade  or  business,  from  partnerships, 
from  sales  or  exchanges  of  property,  together  with 
income  from  dividends,  interest,  other  fiduciaries, 
and  from  miscellaneous  income.  (Total  income  is  an 
approximation  of  the  adjusted  gross  income  tabu- 
lated for  individual  returns.) 

'  Tax  liability  after  tax  credits  relating  to  income 
tax  paid  at  source  on  interest  from  tax-free  covenant 
bonds  and  to  income  tax  paid  to  a  foreign  country 
or  possession  of  the  United  States. 

*  Dividends,  foreign  and  domestic,  exclude  par- 
tially tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations  and  all 
dividends  .received  through  partnerships  and  fidu- 
ciaries. 

5  Interest  received  on  bank  deposits,  notes, 
mortgages,  and  corporation  bonds;  taxable  and 
partially  tax-exempt  interest  on  Government  obli- 
gations, and  partially  tax-exempt  dividends  on 
share  accounts  in  Fedc'ral  savings  and  loan  associa- 
tions. Also  includes  such  Government  interest  and 
partially  tax-exempt  dividends  on  share  accounts 
received  through  partnerships  and  other  fiduciaries. 

5  Net  profit  from  rents  and  royalties  is  the  excess 
of  gross  rents  received  over  deductions  for  depre- 
ciation, repairs,  interest,  taxes,  and  other  expenses 
attributable  to  rent  income;  and  the  excess  of  gross 
royalties  over  depletion  and  other  royalty  expenses. 
Conversely,  net  loss  from  these  sources  is  the  excess 
of  the  respective  expenses  over  gross  income 
received. 

'  Trade  or  business  profit  or  loss  is  the  current 
year  profit  or  loss.  (Net  operating  loss  deduction  is 
reported  in  miscellaneous  deductions.) 

•  Partnership  profit  or  loss  excludes  taxable  and 
partially  tax-exempt  interest  on  Government 
obligations,  partially  tax-exempt  dividends  on 
share  accounts  in  Federal  savings  and  loan  associa- 
tions, and  net  gain  or  loss  from  sales  of  capital 
assets.  In  computing  partnership  profit  or  loss, 
charitable  contributions  are  not  deductible  nor  is 
the  net  operating  loss  deduction  allowed. 

'  Net  gain  or  loss  from  sales  or  exchanges  of 
capital  assets  is  the  net  gain  or  allowable  loss  re- 
ported for  the  computation  of  net  income.  Either  is 
the  result  of  combining  net  short-  and  long-term 
capital  gain  and  loss  (including  that  from  partner- 
ships and  common  trust  funds)  and  the  capital  loss 
carry-overs  from  the  years  1942-1946,  inclusive,  to 
the  extent  not  previously  deducted.  Deduction  for 
the  net  loss  is  limited  to  the  amount  of  such  loss, 
or  to  the  net  income  computed  without  regard  to 
capital  gains  and  losses,  or  to  $1,000,  whichever  is 
smallest. 


"  Net  gain  or  loss  from  sales  or  exchanges  of 
property  other  than  capital  assets  is  that  from  the 
sales  of  (1)  property  used  in  trade  or  business  of  a 
character  whicn  is  subject  to  the  allowance  for 
depreciation,  (2;  obligations  of  the  United  States 
or  any  of  its  possessions,  a  State  or  Territory  or  any 
political  subdivision  thereof,  or  the  District  of 
Columbia,  issued  on  or  after  March  1,  1941,  on  a 
discount  basis  and  payable  without  interest  at  a 
fixed  maturity  date  not  exceeding  1  year  from  date 
of  issue,  and  (3)  real  property  used  in  trade  or 
business. 

"  Income  from  other  fiduciaries  excludes  taxable 
and  partiallyjtax-exempt  interest  on  Government 
obligations,  and  partially  tax-exempt  dividends  on 
share  accounts  in  Federal  savings  and  loan  asso- 
ciations. 

"  Miscellaneous  income  includes  taxable  income 
from  sources  other  than  those  tabxilated. 

"  Aggregate  positive  income  is  the  sum  of  divi- 
dends, interest,  net  profit  from  rents  and  royalties, 
net  profit  from  business,  net  profit  from  partner- 
ships, net  gain  from  sales  of  capital  assets  and  other 
property,  income  from  other  fiduciaries,  and  mis- 
cellaneous income. 

'^  .Aggregate  negative  income  is  the  sum  of  the 
net  losses  from  rents  and  royalties,  from  business, 
from  partnerships,  and  from  sales  of  capital  assets 
and  property  other  than  capital  assets. 

'^  Interest  is  that  paid  on  debts,  mortgages,  and 
bank  loans;  it  excludes  interest  reported  in  schedules 
for  business  or  rent  income,  and  interest  paid  on 
indebtedness  incurred  to  buy  tax-exempt  securities, 
single-premium  life  insurance,  or  endowment  con- 
tracts. 

'^  Taxes  paid  include  State  income  taxes,  and 
real  estate  taxes  except  those  levied  for  improve- 
ments which  tend  to  increase  the  value  of  property. 
This  deduction  excludes  Federal  income  taxes; 
estate,  inheritance,  legacy,  and  succession  taxes; 
gift  taxes;  taxes  imposed  upon  shares  in  a  corpora- 
tion which  are  paid  by  the  corporation  without 
reinbursement  from  the  taxpayer;  taxes  deducted 
in  the  schedules  for  business  and  rent  income;  and 
income  taxes  paid  to  a  foreign  country  or  possession 
of  the  United  States  if  any  portion  thereof  is  claimed 
as  a  tax  credit. 

''  Miscellaneous  deductions  include  the  net  oper- 
ating loss  deduction,  losses  resulting  from  fire, 
storm,  shipwreck,  or  other  casualty  or  from  theft, 
not  compensated  for  by  insurance  or  otherwise,  and 
other  authorized  deductions  except  interest  and 
taxes. 

"  Balance  income  is  the  excess  of  total  income 
over  total  deductions;  that  is,  income  before  the 
amount  distributable  to  beneficiaries  is  deducted. 

"  Net  income  taxable  to  fiduciary  is  the  net 
income  after  subtracting  from  the  balance  income 
the  amount  distributable  to  beneficiaries. 


(Footnotes  continued  on  p.  339) 
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Footnotes  for  fiduciary  text  and  basic  tables — Continued 

(Facsimile  of  return,  Form  1041,  appears  on  pp.  501-508) 


2i>  Exemption  is  $500  for  each  estate  and  $100  for 
each  trust,  in  the  form  of  a  credit  against  net 
income  taxable  to  fiduciary,  for  purposes  of  both 
normal  tax  and  surtax. 

2'  Less  than  0.005  percent. 

22  Less  than  $500. 

"  Net  income  classes  are  based  on  the  net  income 
taxable  to  the  fiduciary  (see  note  19). 

2<  Returns  with  normal  tax  and  surtax  are 
returns  on  which  the  regular  normal  tax  and  surtax 
are  reported;  that  is,  all  returns  except  those  on 
which  the  alternative  tax  is  imposed  as  described 
in  note  25. 

25  Returns  with  alternative  tax  are  returns  show- 
ing a  net  long-term  capital  gain  or  an  excess  of  net 
long-term  capital  gain  over  net  short-term  capital 
loss,  on  which  the  alternative  tax  is  less  than  the 
regtilar  normal  tax  and  surtax  computed  on  net 
income  which  includes  the  net  gain  from  sales  of 
capital  assets.  Alternative  tax  (not  effective  on 
retixrns  with  surtax  net  income  under  $18,000)  is 
the  sum  of  (1)  a  partial  tax  computed  at  the  regular 
normal  tax  and  surtax  rates  on  net  income  reduced 
for  this  purpose  by  the  amount  of  such  long-term 
capital  gain,  and  (2)  50  percent  of  such  long-term 
capital  gain. 

2«  Average  tax  is  based  on  the  tax  liability  after 
deducting  the  two  tax  credits  relating  to  income 
tax  paid  at  source  on  interest  from  tax-free  cove- 
nants bonds  and  to  income  tax  paid  to  a  foreign 
country  or  possession  of  the  United  States. 


2'  Short-term  applies  to  gains  and  losses  from  the 
sales  or  exchanges  of  capital  assets  held  6  months 
or  less  and  100  percent  of  the  recognized  gain  or 
loss  thereon  is  taken  into  account  in  computing 
net  short-term  capital  gain  or  loss.  Amounts 
reported  are  the  resulting  combination  of  such 
gains  and  losses  together  with  those  received 
through  partnerships  and  common  trust  funds  and 
the  capital  loss  carry-over  from  the  five  preceding 
years,  to  the  extent  not  previously  deducted. 

2*  Long-term  applies  to  gains  and  losses  from  the 
sales  and  exchanges  of  capital  assets  held  more  than 
6  months  and  50  percent  of  the  recognized  gain 
or  loss  thereon  is  taken  into  account  in  computing 
net  long-term  capital  gain  or  loss.  Amounts  reported 
include  such  gain  or  loss  received  through  partner- 
ships and  common  trust  funds. 

25  Capital  loss  carry-over  reported  on  the  1947 
returns  is  a  combination  of  the  1946  net  capital 
loss  and  the  remaining  capital  loss  carry-overs  from 
1942-45,  incl.,  not  offset  by  the  net  capital  gains 
of  the  succeeding  years,  1943-46.  A  net  capital  loss 
of  any  year,  to  be  used  as  a  capital  loss  carry-over,  is 
the  excess  of  current  year  capital  losses  over  the 
sum  of  (1)  current  year  capital  gains  and  (2)  the 
smaller  of  $1,000  or  current  year  net  income  com- 
puted without  regard  to  capital  gains  and  losses.  A 
net  capital  loss  may  be  carried  forward  as  a  short- 
term  capital  loss  for  five  succeeding  years  to  the 
extent  not  previously-eliminated. 

3»  Includes  Alaska. 


TAXABLE  FIDUCIARY  INCOME  TAX  RETURNS 
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3.  Number  of  returns,  income,  tax,  and  effective  tax  rate,  by 

income  classes,    1937-47. 

4.  Sources  of  income,  deductions,  total  income,  and  net  in- 

come, 1937-47. 

5.  Number  of  returns,  income,  and  tax,  by  States  and  Terri- 

tories, 1938-47. 
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Table  12.— Taxable  fiduciary  returns,  1937-47:  Number  of  returns,  net  income, 
1937-IfS,  total  income  19U-47,  and  tax 

[Money  (inures  in  thousands  of  dollars] 


Number  of 
returns 

Net  in- 
come, > 
1937-43; 
total  in- 
come, ' 
1944-47 

Tax  before  tax  credits 

Credit  for 
foreign 

Income  year 

Normal 
tax  and 
surtax  ' 

Alterna- 
tive tax  * 

Total 

tax  paid 
and  tax 
paid  at 
source  • 

Tax* 

1937  .. 

44,531 
52,881 
62,879 
67,388 
84,884 
81,483 
97,156 
92,369 
113,560 
121,725 
109,997 

294,990 
236,444 
252,953 

278,827 
340,808 
299,633 
375,766 
655,623 
856,594 
1,065,765 
973,583 

48,406 
24,050 
23,263 
28,894 
51,159 
84,024 
98,748 
87,955 
107,510 
121,114 
116,331 

48,406 
39,098 
37,460 
54,963 
90,210 
103,670 
140,396 
131,078 
176,086 
206,216 
173,799 

( 

i 

( 

( 
( 

48,406 

1938 - 

15,048 
14,197 
26,069 
39,051 
19,646 
41,648 
43,123 
68,576 
85,102 
57,468 

39,098 

1939 — 

37,460 

1940 

54,963 

1941 

90,210 

1942 

103,670 

1943'                  .  . 

462 

481 
759 
728 

139,933 

1944 

131,078 

1945- 

175,605 

1946 

205,457 

1947 

173.071 

For  footnotes,  see  pp.  353-354. 
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Table  13. — Taxable  fiduciary  returns  by  net  income  classes,  1937-4.3,  and  by 
total  income  classes,  1944-47 :  Number  of  returns;  net  income,  1937-43 ;  total 
income,  1944-47 ;  tax,  and  effective  tax  rate 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes ' 

Number  of  returns 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Under  1.... 

6,113 

12,948 

6,625 

6,534 

6.165 

4,095 

1,290 

540 

110 

71 

30 

9 

1 

23,280 

10,671 

5,099 

4,930 

4,665 

2,841 

906 

315 

77 

49 

25 

16 

7 

27,702 

12,826 

6,058 

5,844 

5,387 

3,499 

1,038 

362 

87 

49 

17 

9 

1 

29.665 

13,976 

6,426 

6,230 

5,814 

3,604 

1,088 

388 

98 

65 

15 

16 

3 

40,167 

16,821 

7.363 

7,443 

6,796 

4,201 

1,364 

485 

120 

81 

19 

17 

7 

39,329 

16.030 

7.168 

6,948 

6,337 

3,944 

1,162 

377 

101 

54 

18 

13 

2 

45  128 

1  under  2 

18,321 
8  832 

2  under  3 

3  under  5 

8,441 

7,835 

10  under  25 

5.204 
1.421 

25  under  50 

50  under  100 

495 

lOOunderlSO 

127 

150  under  300 1 

67 

300  under  500 

17 

500  under  1,000 

8 

1,000  or  more 

7 

Total  for  returns  with  net  income... 
Returns  with  no  net  income  " 

44.531 

52,881 

62.879 

67,388 

84,884 

81,483 

95.903 
1,253 

Number  of  returns 

Total  income  classes  ' 

1944 

1945 

1946 

1947 

Under  0.5. 

6,615 

15,148 

10,937 

7,990 

6.344 

4.881 

7.508 

5.394 

13.199 

5,239 

2.741 

1.627 

3.082 

1.143 

275 

176 

38 

25 

7 

7.309 

17.649 

13.109 

9,805 

7,652 

6.292 

9.341 

6.777 

16,934 

6,786 

3,618 

2,090 

4.009 

1,511 

314 

259 

57 

36 

12 

7,199 

17,170 

13,283 

10,125 

8,197 

6,500 

9.972 

7.256 

19,098 

8,029 

4,295 

2,603 

4,964 

1.977 

560 

355 

61 

56 

25 

7,074 

0.5  under  1..  .                    ...                           .  . 

15,978 

1  under  1.5 

11,836 

9.261 

2  under  2.5 

7.256 

2.5  under  3 

5,924 

3  under  4 

9,038 

4  under  5 

6,494 

5  under  10 

16,725 

10  under  15 

7,044 

15  under  20 

3,704 

20  under  25 

2,427 

25  under  50 

4,528 

50  under  100 

1,762 

100  under  150 

440 

160  under  300 

345 

300  under  500 

84 

500  under  1,000 

66 

1,000  or  more 

21 

Total  taxable  fiduciary  returns 

92,369 

113.560 

121.725 

109,997 

For  footnotes,  see  pp.  353-354. 
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Table  13. — Taxable  fiduciary  returns  by  net  income  classes,  1937-43,  and  by 
total  income  classes,  19JfU-U7 :  Ntimher  of  returns;  net  income,  1937-A3 ;  total 
income,  19Jili-'t7 ;  fax,  and  effective  tax  rate — Continued 

[Income  classes  and  money  B^ures  in  thousands  of  doliarsl 


•Jet  income 

'  taxable  to  fiduciary 

Net  income  classes ' 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Uutler  1 

2,165 
18,731 
16,210 
25,323 
43,049 
63,009 
43,64r, 
36,007 
12,950 
14,869 
10,948 
5,930 
2,153 

9,093 
15,266 
12,433 
19,108 
32,470 
43,295 
30,900 
21,2ti5 

9,361 
10,543 

9,410 
10,806 
12,434 

10,748 

18,221 

14,809 

22,606 

37,791 

53,423 

35,563 

24,652 

10,828 

9,667 

6,663 

6,612 

1,467 

12,697 
19,805 
15,670 
24,003 
40,055 
54,715 
37,232 
26,182 
11,766 
12,832 

5,999 
10,055 

7,818 

17,604 
23.799 
17,932 
28,807 
47,420 
63,668 
46,942 
32,882 
14,073 
16,358 
7,060 
12,600 
11,663 

18,816 

22,826 

17,636 

26.871 

44.042 

60.065 

39,593 

25,354 

12,237 

11,310 

6,893 

8,118 

5,871 

21,579 

26,035 

2  under  3 

21,601 

3  under  5 

32,679 

54,694 

10  under  25 

79,225 

25  under  50 

48,849 

sounder  100 

34,064 

100  under  150 

15,339 

150  under  300 

13,694 

300  under  500 

6,803 

500  under  1,000 

5,949 

1,000  or  more .  .       ... 

15,255 

Total  for  returns  with  net  income. . . 

294,990 

236,444 

252,953 

278.827 

340,808 

299,633 

375,766 
"663 

Total  income  * 

Total  income  classes  ' 

1944 

1945 

1946 

1947 

UnderO.5 

1,915 
11,228 
13,505 
13,880 
14,180 
13,390 
26,006 
24,127 
93,207 
63,878 
47,174 
36,340 
106,413 
77,172 
33,143 
35,775 
14,374 
15,244 
14,674 

2,134 
13,051 
16,214 
16,996 
17,186 
17,248 
32,379 
30,326 
119,488 
82,581 
62,561 
46,494 
136,915 
102,160 
37,417 
63,161 
21,425 
25,039 
23,819 

2,136 
12,709 
16,424 
17,580 
18,334 
17,792 
34,467 
32,414 
134,465 
97,715 
73,892 
58,072 
170,746 
132,788 
67,801 
72,818 
22,545 
40,965 
42,111 

2,024 

0.5  under  1 

11,887 

1  under  1.5 .     .. 

14,636 

1.5  unde;  2 

16,083 

2  under  2.5 

16,244 

2.6  under  3 

16,285 

3  under  4 . .  . 

31,312 

29,008 

5  under  10 

118,570 

10  under  15 

86,122 

15under20 

64,063 

20under25 

64,238 

25  under  50 

155,973 

50  under  100 

119,054 

100  under  150 

52,875 

150  under  300 

70,785 

300  under  500 

31,737 

500  under  1,000 

38,921 

1,000  or  more 

43.778 

Total  taxable  fiduciary  returns ... 

655,623 

856,594 

1,065,765 

973,583 

For  footnotes,  see  pp.  353-354. 


STATISTICS  OF  INCOMIC  FOR  1947,  PART  1 


345 


Table  13. — Taxable  fiduciary  returns  by  net  income  classes,  19S7-iS,  and  by 
total  income  classes,  19Ui-Jt7 :  Number  of  returns;  net  income,  1937-43 ;  total 
income,  19^1,-47 ;  tax,  and  effective  tax  rate — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Tax" 

Net  income  classes ' 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Under  1 

(Not 
avail- 
able) 

f        274 

368 

374 

663 

1,662 

3,726 

4,678 

5,284 

3,352 

4,502 

4,907 

4,701 

4,607 

313 

451 
453 
780 
1,960 
4,630 
5,372 
6,181 
4,035 
4,312 
3,423 
3,655 
1,896 

344 

571 

552 

943 

2,396 

6,390 

8,722 

9,348 

5,292 

6,294 

3,263 

5,035 

5,813 

1,050 

1,622 

1,503 

2,904 

6,455 

14,187 

16,545 

14,467 

7,031 

8,232 

3,722 

6,271 

6,220 

2,045 
3.385 
2,989 
5,072 
9,808 
18,785 
17,816 
14,283 
7,977 
7,868 
4,566 
5,035 
4,042 

2,522 

4,384 

4,172 

7,020 

13,781 

10  under  25                     _,..-- 

27,202 

25  under  50..   .          .. 

23,438 

50  under  100 

20,052 

100  under  150       ..- 

9,644 

150  under  300  

9,713 

300  under  500 

4,809 

500  under  1,000 

4,018 

9,589 

Total  for  returns  with  net  income.-. 

48,406 

39,098 

37,460 

54,963 

90,210 

103,670 

140,345 
51 

Tax  12 

Total  income  classes  » 

1944 

1945 

1946 

1947 

Under  0.5                                                   

223 
999 
1,528 
1,664 
1,743 
1,644 
3,239 
3,087 

12,627 
9,745 
7,989 
6,935 

24,013 

21,103 
8,926 

12,166 
3,957 
4,291 
5,199 

241 

1,118 

1,796 

1,955 

2,013 

2,052 

3,916 

3,760 

15,956 

12,752 

10,654 

8,655 

31,583 

27,599 

10,452 

16,646 

7,409 

8,110 

8,938 

197 

936 

1,549 

1,757 

1,898 

1,863 

3,636 

3,469 

15,690 

13,211 

11,341 

9,783 

35,481 

33,371 

18,640 

20,315 

6,447 

13,108 

12,767 

201 

921 

1,440 

1,683 

2  under  2.5                        - 

1,754 

2  5  under  3 

1,748 

3,383 

3,209 

14,175 

10  under  15 

11,397 

15  under  20                                         

9,442 

20  under  25                           

9,016 

25  under  50                   

30,314 

50  under  100                                                

27,785 

100underl50                                    

13,047 

150under300                -.- 

16,981 

300  under  500                                                    

8,276 

500  under  1,000                               

9,795 

1  000  or  more                

8,507 

131,078 

175,605 

205,457 

173,071 

For  footnotes,  see  pp.  353-354. 
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Table  13. — Taxable  fiduciary  returns  by  net  income  classes,  1937-U3,  and  by 
total  income  classes,  IS^If-If? :  Number  of  retiirns;  net  income,  1937-13 ;  total 
income,  194^-i7;  tax,  and  effective  tax  rate — Continued 

[Income  classes  and  money  figures  in  thousands  or  dollars] 


Net  income  classes ' 

Effective  tax  rate  (percent)" 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Under  1 

(Not 
avail- 
able) 

3.02 

2.41 

3.01 

3.47 

5.12 

8.61 

16.11 

24.85 

36.81 

42.70 

52.14 

43.60 

37.06 

2.91 

2.47 

3.06 

3.45 

6.19 

8.67 

16.11 

26.07 

37.26 

44.60 

61.37 

56.12 

129.25 

2.71 

2.88 

3.52 

3.93 

5.98 

11.68 

23.43 

35.70 

44.98 

49.05 

64.40 

60.07 

74.35 

5.97 
6.82 
8  38 
10.08 
13.61 
22.28 
35.25 
44.00 
49.96 
50.32 
62.72 
49.77 
63.34 

10.87 
14.83 
16.96 
18.87 
22.27 
31.27 
46.00 
56.33 
66.19 
69.57 
66.24 
62.02 
68.85 

11  69 

1  under  2 

16  84 

2  under  3 

19  32 

3  under  5 

21  48 

25  20 

10  under  25. 

34  33 

25  under  50 

47  98 

60  under  100 

58  87 

100  under  150 

62  87 

150  under  300 

70  93 

300under500 

70  68 

600  under  1,000 

67  55 

1,000  or  more 

62  86 

Total  for  returns  with  net  income--. 

16.41 

16.54 

14.81 

19.71 

26.47 

34.60 

37.35 

Total  income  classes  ' 

Effective  tax  rate  (percent 

ij 

1944 

1946 

1946 

1947 

UnderO.5 

11.64 
8.90 
11.31 
11.99 
12.29 
12.28 
12.45 
12.79 
13.55 
15.26 
16.94 
19.08 
22.67 
27.35 
26.93 
34.01 
27.53 
28.15 
35.43 

11.29 
8.67 
11.08 
11.60 
11.71 
11.90 
12.09 
12.40 
13.36 
15.44 
17.03 
18.62 
23.07 
27.02 
27.93 
31.31 
34.58 
32.39 
37.52 

9.22 
7.36 
9.43 
9.99 
10  35 
10.47 
10.55 
10.70 
11.67 
13.52 
16.36 
16.85 
20.78 
25.13 
27.49 
27.90 
28.60 
32.01 
30.32 

9  93 

0.6  under  1 -- 

7  76 

1  under  1.5 .  . 

9  84 

1.6  under  2. 

10  46 

2  under  2.5 - 

10  80 

2.5  under  3 - 

10  73 

3  under  4 .  _  .          .  . 

10  80 

11  06 

11  96 

10  under  15 . ,. 

13  23 

16  under  20 

14  74 

20under25 

16  62 

25  under  50 

19.44 

50underl00_ 

23  34 

100  under  150 - 

24  68 

150  under  300 - - -. 

23.99 

300  under  500 

26  08 

500  under  1,000 

25  17 

1,000  or  more -- - 

19  43 

Total  taxable  fiduciary  returns - .. 

19.99 

20.50 

19.28 

17.78 

For  footnotes,  see  pp.  353-354. 
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Table  14.— Taxable  fiduciary  returns,  1937-47:  Number  of  returns,  sources  of 
incojne,  total  income,  deductions,  and  net  income 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1937 

1938 

1939 

1940 

1941 

1942 

44,531 

62.881 

62,879 

67,388 

84,884 

81.483 

Sources  of  income:  " 

9,497 
7,498 
79,093 

6,901 
6,147 

9,594 
6.271 

11,399 
9,071 

22,283 
19,043 

33,832 

31,644 

Net  short-term  capital  gain  in  total  in- 

20,419 
63,526 

24,247 
43,405 

17,179 
47,760 

17,297 
62,579 

45,426 

Net  gain  from  sales  of  property  other  than 

1,046 

40,853 

9,216 

250,383 

3,967 

1,181 

43,546 

11,103 

321,431 

4,832 

1,775 

47,650 

11,668 

338,335 

10,415 

3,065 

59,428 

13,515 

390,228 

14,166 

933 

89,757 

190 
i      8,306 

1,957 

37,588 

13,525 

325,160 

5,615 

61,743 

15,676 

Dividends  "^ 

290,546 

Interest  on  government  obligations: 

9,360 

Taxable  25 

6,233 

70,075 

i      8,760 

J 

97,939 
6,775 

103,333 
5,560 

81,689 
6,985 

66,001 

434 

10,900 

656,811 

506,172 

574,502 

683,926 

700,790 

572,753 

Deductions:  " 

745 

192 

4,383 

579 
222 

524 

578 

711 
250 

856 
292 

660 

230 

5,265 

6.642 

6,867 

11,593 

3,999 

Net  loss  from  sales  of  property  other  than 

480 

(SI) 

8,529 
23,430 
28,111 
203,112 

554 

(SI) 

9.437 
21,580 
29,971 
252,264 

406 

(SI) 

9,386 
20,223 
30,605 
236,653 

731 

2,034 

10,306 

23,424 

28,608 

282,136 

724 

(SI) 

10,069 
24,426 
32,958 
189,048 

1,271 

Interest  paid  ^  ._  

9,145 

Taxes  paid  ^ 

21,569 

26,918 

Amount  distributable  to  beneficiaries 

208,605 

261,821 

269,728 

321,550 

305,099 

369,982 

273,120 

294,990 

236,444 

252,953 

278,827 

340,808 

299,633 

For  footaotes,  see  pp.  353-364. 
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Table  M.— Taxable  fiduciary  returnn,  J 937-47 :  Number  of  returns,  sources  of 
income,  total  income,  dednctionti,  and  net  iwcome— Continued 

[Money  figures  in  thousands  or  dollarsl 


Distribution 


1943 


Returns 
with  net 
income 


Returns 
with  no  net 
income  " 


1944 


1945 


1946 


1947 


Number  of  returns 

Sourcfs  of  inKome:  '* 

Business  profit  '* 

Business  loss  " 

Partnership  profit  " 

Partnership  loss  '* 

Net  gain  from  sales  of  capital  assets  * 

Net  loss  from  sales  of  capital  assets  ^ 

Net  gain  from  sales  of  property  other  than 

capital  assets  21 _ , 

Net  loss  from  sales  of  property  other  than 

capital  assets  2' 

Rents  and  royalties  profit 

Rents  and  royalties  loss 

Income  from  other  fiduciaries  ^^ 

Dividends  " _-_ -- 

Interest  on  Government  obUgations: 

Partially  tax-exempt  ^ 

Taxable  M 

Other  taxable  interest 

Other  income 

Total  income  *• 

Deductions:  " 

Net  loss  from  business  " 

Net  loss  from  partnership  '' 

Net  loss  from  sales  of  capital  assets  * 

Net  loss  from  sales  of  property  other  than 

capital  assets  21 _. 

Net  loss  from  rents  and  royalties 

Interest  paid  ^' 

Taxes  paid  ^ 

Other  deductions  ™ 

Amount  distributable  to  beneficiaries 

Total  deductions 

Net  income  '  taxable  to  fiduciary  (or  deficit)  .. 


95.903 


92,369 


113,560 


121,725 


45,359  156 

(Sec  deductions) 

44,576  I  140 

(See  deductions) 

97,238  I  322 

(See  deductions) 


1,445 


24 


(See  deductions) 
65,844  I        1,787 

(Sec  deductions) 

15,795  140 

318,401  6,996 


8,173 
11,152 
63,893 
12,001 


683,876 


1,072 

354 

2,928 

1,008 
1,638 
8,286 
16,809 
29,439 
246,576 


308,110 


375.766 


120 
150 
,492 
193 


40,128 

996 

50,715 

316 

95,562 

2,220 

1,242 

567 

68,604 

1,188 

9,311 


383,785 
11,562 


39,034 

1,358 

61,706 

308 

199,793 

1,754 

1,214 

789 

79,206 

1,520 

10,777 


453,555 

17,038 


50,952 

1,592 

67,682 

529 

254,718 

2,312 

1.961 

827 

89,590 

1,690 

14,220 

466.816 

(M) 
(M) 

108,179 
18,598 


11,519 


655,623 


856,594 


1,065,765 


16 

42 

440 

63 
49 
1.207 
1,185 
1,158 
8,022 


(See  sources) 


8,231 

16,045 

30,705 

243,625 


12,182 


298,606 


»»663 


357,017 


8,363 

19,441 

36,671 

313,624 


9,676 

22,045 

44,569 

394,551 


109,997 


51,017 

1,508 

55,724 

562 

146,536 

3,632 

2.118 

901 

102,628 

1,710 

11,962 

497,187 

(«) 

94,733 
19,993 


973,583 


9.687 

22,547 

48.009 

384,096 


378,099       470,842         464,339 


478,495       594,924         509,244 


For  footnotes,  see  pp.  353-354. 
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Table  15. — Taxable  fiduciary  returns  with  net  income,  1938-47,  by  States  and 
Territories:  Niimber  of  returns;  net  income,  1938-43 ;  total  income,  1944-47 ; 
and  tax 

[Money  figures  in  thousands  of  dollars] 


Income 
year 

Number 
of  re- 
turns 

Net  in- 
come,' 

1938^3; 

total  in- 
come,' 

1944-47 

Tax" 

Number 
of  re- 
turns 

Net  in- 
come,' 
1938-43; 
total  in- 
come,' 
1944-47 

Tax  " 

Number 
of  re- 
turns 

Net  in- 
come,' 

1938-43; 

total  in- 
come,' 

1944-47 

Tax  " 

United  States 

Alabama 

Alaska 

1938- 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 - 

1947 

52,881 
62,879 
67,388 
84,884 
81,483 
95,903 
92,369 
113,560 
121,725 
109,997 

236,444 
252,953 

278,827 
340,808 
299,633 
375,766 
655,623 
856,594 
1,065,765 
973,583 

39,098 

37,460 

54,963 

90,210 

103,670 

140,345 

131,078 

175,605 

205,457 

173,071 

251 
286 
376 
493 
484 
543 
512 
634 
725 
739 

1,021 
1,213 
1,439 
1,947 
1,843 
2,353 
4,552 
5,235 
6,902 
7,710 

87 

88 

186 

409 

523 

834 

808 

913 

1,062 

1,078 

5 

7 
19 
20 

(33) 

m 
(") 

(33) 
(33) 

(") 
23 
28 
74 
55 

(33) 
(33) 
(33) 
(33) 
(3J) 

(33) 

1 

1 

11 

11 

(S3) 

(33) 

(") 
(33) 
(33) 

Arizona 

Arkansas 

California 

1938 

1939 

1940 

1941 

1942 

1943 - 

1944 

1945 

1946 

1947 

85 
98 
112 
142 
186 
234 
223 
270 
316 
287 

204 

362 

352 

482 

491 

753 

1,065 

1,472 

2,006 

1,825 

8 

26 

25 

66 

104 

229 

175 

267 

374 

362 

93 
119 
163 
227 
295 
341 
307 
297 
337 
370 

358 
383 
485 
1,262 
1,329 
1,526 
2,253 
1,744 
2,506 
2,419 

20 
18 
27 
290 
381 
559 
542 
422 
569 
457 

2,897 
3,309 
4,229 
5,725 
5,633 
6,739 
6,123 
7,476 
8,304 
7,566 

15,746 
14,258 
17,254 
22,069 
21,688 
28,529 
44,807 
58,002 
70,100 
59,118 

2,477 
1,816 
2,969 
5,096 
7,633 
10,576 
9,986 
14,005 
14,850 
12,156 

Colorado 

Connecticut 

Delaware 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

431 

478 
525 
643 
676 
803 
660 
897 
934 
838 

2,079 
1,888 
1,925 
2,488 
2,197 
2,925 
3,597 
5,358 
6,554 
6,050 

367 

271 

335 

626 

635 

1,136 

591 

1,002 

1,406 

1,087 

1,515 
1,759 
2,135 
2,419 
2,232 
2,714 
2,441 
3,149 
3,429 
2,820 

6,220 
7,430 
8,679 
9,699 
7,910 
7,877 
14,715 
19,719 
22,748 
19,909 

781 
880 
1,548 
2,594 
2,545 
2,552 
2,803 
3,599 
3,480 
3,215 

504 
667 
647 
680 
570 
719 
726 
864 
1,003 
767 

4,357 
6,704 
7,472 
7,108 
5,852 
6,503 
12,067 
16,242 
17,136 
13,372 

991 
2,080 
2,703 
3,106 
3,002 
3,451 
4,343 
5,774 
5.299 
4,040 

1 

District  of  Columbia 

Florida 

Georgia 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

444 
550 
555 

786 
716 
736 
783 
1,039 
1,027 
903 

1,658 
1,475 
1,993 
2,672 
2,422 
2,563 
5,734 
7,054 
11,115 
8,786 

262 

97 

298 

597 

864 

921 

1,038 

1,018 

1,653 

987 

461 

611 

788 

941 

1,072 

1,332 

1,384 

1,562 

1,700 

1,594 

3,706 
4,865 
4,633 
5,141 
5,115 
7,841 
12,587 
14,510 
18,519 
17,681 

835 
1,128 

832 
1,308 
1,781 
3,070 
2,474 
2,844 
3,155 
2,610 

306 

428 

490 

713 

727 

895 

948 

1,048 

1,209 

1,113 

1,249 
1,840 
2,522 
3,017 
3,067 
3,827 
6,780 
8,153 
10,743 
11.599 

94 

243 

511 

771 

1,021 

1,347 

1,224 

1,408 

1.891 

2,148 

Hawaii 

Idaho 

Illinois 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

155 
174 
200 
222 
298 
312 
309 
319 
293 
258 

706 
873 
1,025 
1,377 
2,373 
1,568 
4,408 
4,721 
4,086 
3,747 

77 
134 
197 
377 
1,032 
631 
848 
958 
639 
467 

22 

47 
69 
97 
166 
207 
173 
173 
192 
218 

91 
190 
250 
265 
400 
588 
711 
929 
1,172 
979 

5 

10 

16 

31 

87 

152 

219 

293 

329 

167 

5,132 
5,925 
6,175 
7,834 
7,235 
8,052 
7,650 
9,003 
9,713 
9,157 

24,947 
22,486 
23,534 
35,206 
27,977 
37,834 
59.138 
78.595 
95.146 
88.038 

4,469 
2,705 
3,799 
9,735 
9,617 
15,334 
13,811 
17.457 
20.788 
17.619 

For  footnotes,  see  pp.  353-354. 
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Table  15. — Taxable  fiduciary  returns  with  net  income,  1938-^7,  by  States  and 
Territories:  Number  of  returns;  net  incom,e,  1938-ItS ;  total  income,  194^-47; 
and  tax — Continued 

(Money  figures  in  thousands  of  dollars) 


Income 
year 


1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 


1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 


1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 


1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 


1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 


Number 
of  re- 
turns 


Net  in- 
come,' 

1938-43; 

total  in- 
come,' 

1944-47 


Tax" 


Indiana 


479 

2,133 

612 

2,859 

772 

3,486 

1,068 

4,294 

1.390 

4,642 

1,639 

5.270 

1.340 

7,135 

1.817 

10,016 

1,945 

11,432 

1,991 

12,295 

205 

274 

551 

999 

1,441 

1,649 

1,252 

1,999 

2,042 

2,238 


Kentucky 


248 

341 

481 

995 

850 

980 

1,020 

1,243 

1,282 

1,269 


911 
1,180 
1,520 
2,410 
2,272 
10,061 
5.923 
7,698 
8,719 
8,330 


Maryland 

1,163 

3,305 

1,440 

3,761 

1,172 

3,737 

1,525 

4,379 

1,224 

3.226 

1,519 

4,643 

1,603 

10,547 

2,107 

11,583 

2,281 

14,950 

2,088 

14,944 

Minnesota 


1,268 

4,573 

1,459 

5,465 

1,566 

5.618 

2,007 

7,379 

2,156 

8,386 

2,406 

7.981 

2,103 

12,875 

2,471 

17.711 

2.708 

20,220 

2,436 

19,828 

Montana 


106 
150 
220 
271 
275 
288 
325 
339 


196 
335 
409 
554 
592 
774 
853 
857 
1,375 
1,430 


130 

126 

206 

448 

664 

4.499 

1,160 

1,333 

1,481 

1,090 


376 

361 

501 

862 

894 

1,697 

1.724 

1,698 

1,901 

2,018 


777 
912 
889 
1,874 
3,039 
2,854 
3,061 
4,324 
4,478 
4,377 


10 
18 
38 
90 
140 
217 
177 
171 
288 
253 


Number 
of  re- 
turns 


Net  in- 
come,' 

1938-43; 

total  in- 
come,' 

1944-47 


Tax" 


Iowa 


614 

1,960 

750 

2,327 

1,087 

3,178 

1,654 

4,380 

2,374 

5,336 

2,610 

6,014 

2,104 

7,175 

2,134 

7,754 

2,266 

11,672 

2,207 

10,740 

Louisiana 


108 
119 
150 
189 
201 
293 
314 
348 
412 
402 


717 

644 

641 

803 

949 

1,644 

2,721 

3,013 

3.865 

3,304 


Massachusetts 


4,910 

15,246 

6.036 

20,703 

5,690 

19,105 

6,468 

19,653 

5,656 

21,049 

6,717 

20,602 

6,863 

50,471 

8,831 

70,143 

9,202 

77,272 

7,627 

68,227 

58 

320 

65 

325 

85 

283 

120 

491 

169 

734 

189 

740 

202 

1,040 

185 

837 

255 

1,524 

252 

1,870 

Nebraska 


184 

564 

252 

881 

333 

967  i 

495 

1,366  j 

915 

1,769  ! 

1,207 

2,510  i 

970 

2,915  j 

1,175 

3,714 

888 

3.980 

1,082 

5,140 

244 

173 
316 
650 
1,232 
1.461 
1,383 
1,542 
2,647 
2,067 


106 
54 

65 
136 
260 
570 
661 
740 
1,004 
664 


1,409 
2,293 
2,690 
4,414 
7,172 
6,731 
7,571 
10,771 
10,816 
9,206 


21 

22 

16 

74 

235 

233 

204 

184 

248 

308 


31 
92 
122 
235 
324 
557 
469 
567 
630 
876 


Number 
of  re- 
turns 


Net  in- 
come,' 

1938-43; 

total  in- 
come,' 

1944-47 


Kamnyi 


297 

814 

356 

983 

523 

1,418 

822 

.2,284 

1,357 

3,572 

1,497 

3,577 

1,455 

6,262 

1,423 

4,834 

1,571 

6.585 

1,656 

8,367 

Maine 


325 

723 

404 

951 

480 

1,480 

420 

1,021 

487 

1,183 

555 

1.419 

598 

3,398 

703 

3,109 

665 

3,365 

555 

2,756 

Michigan 

1,747 

8,926 

1,968 

9,890 

2,303 

11,327 

2,627 

14,622 

2,838 

14,244 

3,227 

16,407 

3.314 

24,844 

3,651 

29,708 

3,795 

31,870 

3.613 

32,076 

Missouri 


1.334 

10,291 

1,539 

6,415 

1,771 

6,198 

2,179 

7.727 

2.030 

6,500 

2,417 

7,764 

2,411 

15.000 

2,789 

17,006 

3,155 

24,373 

2,889 

23,976 

Nevada 


18 
27 
44 

59 
64 
67 
61 
92 
102 
92 


140 

256 

413 

381 

270 

285 

550 

1,137 

1,498 

1,438 


Tax" 


For  footnotes,  see  pp.  353-354i 
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Table  15. — Taxable  fiduciary  returns  with  net  income,  1938-47,  by  States  and 
Territories:  Nuviber  of  returns;  net  income,  1938-^3 ;  total  income,  19Jtli.-Jf7 ; 
and  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Net  in- 

come,' 

Number 

1938-43; 

of  re- 

totalin- 

turns 

come,2 

1944-47 

Taxi-! 


New  Hampshire 


182 

603 

243 

1,017 

255 

655 

31)7 

740 

301 

672 

452 

1,008 

453 

1,934 

562 

2,908 

5K5 

3,266 

473 

2,394 

62 
152 

61 
101 
164 
284 
242 
438 
450 
253 


New  York 


12,701 

53,495 

14,817 

52,460 

14,342 

57,991 

16,336 

64,787 

12,794 

44,203 

14,800 

63,387 

13,676 

108,827 

19,337 

169,614 

20,752 

236,879 

17,222 

189,428 

10,094 
7,250 
13,098 
17.408 
15,155 
24,101 
17,131 
32,549 
43,930 
29,769 


Ohio 


2,371 
2,807 
3,377 
3,870 
3,781 
4,549 
4,556 
5,350 
5,618 
5,269 


13,128 
17,173 
18,341 
22,095 
14,739 
17,963 
34,859 
47,833 
51,631 
47,521 


2,017 
3,331 
3,999 
6,495 
4,853 
6,612 
7,073 
11,892 
11,382 
8,714 


Pennsylvania 


5,164 
6,193 
5,801 
8,815 
6,604 
8,120 
8,420 
11,686 
11,925 
9,895 


17,424 
22,502 
22,265 
24,790 
21,651 
26,772 
64,347 
82,182 
93,688 
86,245 


2,548 
3,633 
4,432 
6,349 
8,062 
9,977 
10,801 
13,454 
14,157 
11,658 


South  Dakota 


44 
45 
91 
157 
407 
605 
459 
481 
529 
569 


123 

133 

210 

276 

633 

977 

959 

1,053 

1,429 

1,777 


5 
9 
19 
103 
180 
131 
155 
194 
271 


Number 
of  re- 
turns 


Net  in- 
come,' 

1938-43; 

total  in- 
come,' 

1944-47 


Tax" 


New  Jersey 


1,771 
2,074 
2,284 
2,864 
2,754 
3,332 
3,585 
4,262 
4,280 
3,874 


11,835 
10,109 
14,123 
16,216 
13,870 
15,624 
29,603 
34,808 
41,995 
42,044 


3,186 
3,139 
5,452 
6,549 
6,552 
7,621 
8,328 
9,272 
10,804 
7,276 


North  Carolina 


257 

1,436 

314 

1,614 

373 

2,066 

543 

3,012 

673 

3,055 

816 

3,302 

899 

5,942 

1,046 

7,750 

1,210 

13,763 

1,191 

10,433 

Oklahoma 


321 

2,222 

300 

1,962 

393 

2,652 

521 

3,713 

702 

2,904 

969 

3,820 

1,011 

6,043 

1,037 

5,938 

1,138 

7,063 

1,273 

7,903 

Rhode  Island 


832 
964 
916 
1,025 
1,029 
1,027 
1,096 
1,250 
1,382 
1,153 


2,072 
2,953 
2,874 
4,257 
2,948 
3,499 
9,464 
11,027 
15,322 
13,847 


Tennessee 


271 
361 
430 
562 
569 
643 
723 
859 
1,017 
1,006 


2,608 
2,950 
2,998 
2,942 
2,755 
3,093 
5,926 
6,493 
8,851 
9,272 


250 

213 

316 

747 

984 

1,155 

1,221 

1,670 

3,960 

2,265 


Number 
of  re- 
turns 


231 

238 

550 

941 

928 

1,263 

1,563 

1,555 

1,713 

1,723 


210 
285 
434 
1,040 
1,029 
1,320 
1,271 
1,450 
1,766 
1,829 


902 
1,024 
1,116 
1,059 
1,072 
1,298 
1,658 
1,736 
1,976 
2,350 


Net  in- 
come,' 

1938-43; 

total  in- 
come,' 

1944-47 


Tax" 


New  Mexico 


36 

275 

47 

397 

49 

132 

70 

221 

135 

350 

143 

415 

146 

719 

134 

804 

155 

1,166 

147 

924 

North  Dakota 


39 

116 

49 

114 

71 

164 

221 

420 

478 

909 

637 

1,260 

535 

1,332 

490 

1,371 

555 

1,688 

685 

2,294 

Oregon 


223 

286 
314 
490 
581 
715 
684 
696 
775 
739 


566 
698 
876 
1,618 
1,749 
2,296 
3,568 
3,776 
4,411 
4,501 


South  Carolina 


97 

463 

128 

581 

152 

700 

217 

967 

282 

945 

348 

1,386 

344 

2,046 

393 

2,817 

505 

4,451 

483 

5.728 

Texas 


956 
1,421 
1.789 
2,268 
2,675 
3,134 
3,068 
3,312 
3.880 
4,031 


8.152 
7,276 
8,565 
13,060 
14,811 
17,512 
26.204 
31,803 
41,062 
48.260 


129 
7 

32 
75 
113 
155 
222 
335 
151 


4 

3 

7 

37 

174 

263 

213 

239 

245 

381 


32 
35 
70 
324 
454 
677 
682 
882 
769 
978 


39 

42 

86 

196 

255 

507 

513 

659 

1,173 

1.765 


1.336 
909 
1.356 
3,466 
5,551 
7,118 
6,766 
8,098 
9,618 
12,486 


For  footnotes,  see  pp.  353-354. 
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Table  15. — Taxable  fiduciary  returns  wiUi  net  income,  1938-^7,  by  States  and 
Territories:  Number  of  returns;  net  income,  1938-Jf3;  total  income,  19UU-U7 ; 
and  tax — Continued 

[Money  figures  in  thoiisandH  of  dollarsl 


Net  in- 

Net in- 

Net in- 

Income 
year 

Number 
of  re- 
turns 

come,' 
1938-43; 
total  in- 
come,' 
1944-47 

Tax'2 

Number 
of  re- 
turns 

come,' 
1938-43; 
total  in- 
come,' 
1944-47 

Tax" 

Number 
of  re- 
turns 

come,' 
1938-43; 
total  in- 
come,' 
1944-47 

Tax" 

Utah 

Vermont 

Virginia 

1938 

101 

502 

62 

120 

403 

50 

408 

1,284 

88 

1939 

123 

513 

44 

131 

513 

142 

500 

1,574 

110 

1940 

150 

583 

98 

163 

601 

161 

767 

1,928 

196 

1941 

179 

673 

159 

181 

421 

47 

1,129 

2,599 

430 

1942 

207 

705 

230 

221 

389 

74 

919 

2,214 

.539 

1943 

210 

897 

3.59 

272 

590 

145 

1,093 

2,897 

811 

1944 

211 

1,108 

220 

256 

1,088 

158 

1,116 

5,934 

836 

1945 

231 

1,428 

253 

298 

1,541 

262 

1,438 

8,225 

1,152 

1946 

254 

2,032 

404 

324 

1,667 

258 

1,636 

11.024 

1.628 

1947 

261 

1.458 

230 

314 

1,582 

272 

1,397 

8,955 

1,190 

Washington 

West  Virginia 

Wisconsin 

1938 

s<510 

"1,839 

"130 

270 

1,070 

77 

1,044 

3,502 

278 

1939 

580 

2,009 

151 

335 

1,373 

107 

1,183 

3,861 

272 

1940 

808 

3,021 

502 

359 

1,687 

286 

1,390 

4,752 

579 

1941 

962 

4,560 

1,240 

491 

2,202 

516 

1,843 

6,296 

1,305 

1942 

1,147 

4,568 

1,534 

514 

2,206 

772 

2,337 

5,439 

1,415 

1943 

"  1,340 

"5,178 

"1,686 

566 

2,778 

1,087 

2,758 

6,335 

1,795 

1944 

M  1,202 

"6,384 

"1,526 

598 

3,874 

832 

2,347 

10,925 

2,021 

1945 

"1,359 

"7,385 

"1,688 

689 

4,649 

895 

2,519 

11,701 

1,827 

1946 

"1,473 

"10,665 

"2,500 

744 

5,343 

843 

2,828 

16,086 

3,003 

1947 

"1,548 

"11,562 

"2,530 

764 

5,616 

853 

2,528 

15,158 

2,687 

Wyoming 

1938 

53 
65 
80 
114 
132 
153 
112 
143 
146 
147 

163 
209 
269 
398 

477 
400 
413 
636 
848 
729 

7 

1939 

9 

1940 - 

17 

1941 

59 

1942.   .            -- 

124 

1943 -- 

92 

1944                                                - - -. 

82 

1945  ..               

145 

1946 

187 

1947                                         .            

122 

For  footnotes,  see  pp.  353-354. 
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Footnotes  of  historical  tables  12-15,  pages  3A2-352 


'  Net  income  is  the  net  income  taxable  to  fidu- 
ciary, that  is,  income  after  the  allowable  deduc- 
tions and  the  amount  distributable  to  beneficiaries. 

2  Total  income  for  1944  and  subsequent  years  is  a 
combination  of  the  profit  and  loss  from  rents  and 
royalties,  from  trade  or  business,  from  partnerships, 
from  sales  or  exchanges  of  property,  and  income  from 
dividends,  interest,  other  fiduciaries,  and  miscel- 
laneous sources. 

'  Normal  tax  and  surtax  include,  for  1940-41,  the 
defense  tax  and,  for  1943,  the  victory  tax  associated 
with  normal  tax  and  surtax;  also  for  1943  the  victory 
tax  on  1,253  returns  with  no  net  income.  (See  note 
10.) 

*  Alternative  tax  for  1938-41,  in  case  of  net  long- 
term  capital  gain,  is  the  sum  of  normal  tax  and  surtax 
computed  on  net  income  reduced  by  the  amount  of 
net  long-term  capital  gain,  and  30  percent  of  the  net 
long-term  gain;  and  in  the  case  of  net  long-term 
capital  loss,  is  the  sum  of  normal  tax  and  surtax  on 
net  income  increased  by  the  net  long-term  capital 
loss,  minus  30  percent  of  such  loss.  The  alternative 
tax  for  1942-47,  occurring  in  case  of  a  net  long-term 
gain  or  an  excess  of  net  long-term  capital  gain  over 
net  short-term  capital  loss,  is  the  sum  of  normal  tax 
and  surtax  on  net  income  reduced  by  the  amount  of 
such  gain,  plus  50  percent  of  such  gain.  The 
alternative  tax  includes,  for  1940-41,  the  defense  tax 
and,  for  1943,  the  victory  tax  associated  with  the 
alternative  tax. 

'  Tax  credits  for  the  fiduciary's  share  of  income  tax 
paid  to  foreign  countries  or  possessions  of  the  United 
States  and  of  income  tax  paid  at  source  on  interest 
from  tax-free  covenant  bonds,  although  allowable, 
were  not  tabulated  from  fiduciary  returns  for  1937-42 
nor  for  1944. 

*  Tax,  except  for  1943  and  for  1945-47,  is  before 
the  credits  for  foreign  taxes  paid  and  for  income  tax 
paid  at  source  on  interest  from  tax-free  covenant 
bonds,  which  are  allowable  for  all  years.  Tax  in- 
cludes for  1940-41  the  defense  tax;  for  1943  the 
victory  tax  on  returns  with  no  net  income  as  well  as 
that  on  returns  with  net  income. 

'  For  1943,  the  number  of  returns,  normal  tax  and 
surtax,  and  total  tax  include  1,253  taxable  fiduciary 
returns  with  no  net  income  which  have  victory  tax 
on  victory  tax  net  income.  (See  note  10.) 

'  Net  income  classes  are  based  on  the  net  income 
tabulated  for  1937-43.  (See  note  1.) 

'  Total  income  classes  are  based  on  the  total 
income  tabulated  for  1944-47.  (See  note  2.) 

•"  For  1943,  there  are  1,253  taxable  fiduciary  re- 
turns which  have  a  deficit  in  income  tax  net  income 
taxaijle  to  the  fiduciary,  but  which  have  a  victory 
tax  liability  on  victory  tax  net  income  taxable  to  the 
fiduciary.  These  returns  are  classified  as  taxable 
returns  with  no  net  income. 

11  Deficit. 

'2  Tax  for  1937-44  is  the  tax  before  credits  re- 
lating to  foreign  taxes  paid  and  to  tax  paid  at  source. 
Defense  tax  for  1940-41  and  victory  tax  for  1943  are 
included.  For  1945-47,  the  tax  is  after  tax  credits. 
(See  note  5.) 

"  Effective  tax  rates  are  based  on  the  net  income 
and  tax  for  1937-43  and  on  the  total  income  and  tax 
for  1944-47,  as  tabulated  in  this  table  for  the 
respective  years. 

1*  Amounts  of  income  are  the  net  amounts  by 
which  gross  receipts  exceed  deductions  as  reported 
in  the  schedules  on  the  returns;  net  losses  reported 
in  sources  of  income  are  transferred  in  tabulation  to 
deductions,  1937-43,  and  are  tabulated  under  a 
specified  deduction  or  in  other  deductions. 


"  Business  profit  or  loss  is  the  current  year  profit 
or  loss.  (Net  operating  loss  deduction,  allowable 
against  total  income  for  1940  and  thereafter,  is  re- 
ported in  other  deductions.) 

'5  Partnership  profit  or  loss  excludes  the  taxable 
and  partially  tax-exempt  interest  on  Government 
obligations;  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations  issued  prior  to  March 
28,  1942;  and  capital  gain  or  loss  for  1938  and  sub- 
sequent years. 

"  Net  capital  gain  or  loss  for  1937  is  the  net  capital 
gain  or  loss  from  sales  or  exchanges  of  capital  assets, 
regardless  of  time  held,  after  certain  percentages 
depending  on  the  time  the  assets  were  held  and  after 
the  limitation  on  the  deduction  for  capital  loss  have 
been  applied.  The  net  capital  loss  deduction  is 
limited  to  $2,000.  Amounts  exclude  such  gain  or 
loss  received  through  partnerships  and  fiduciaries. 

'*  For  1938-41,  short-term  applies  to  sales  of 
capital  assets  held  18  months  or  less  upon  which  100 
percent  of  the  gain  or  loss  is  taken  into  account.  The 
short-term  gain  reported  includes  the  net  gain  or 
loss  from  such  sales  received  through  partnerships 
and  common  trust  funds,  and  for  1939-41,  is  after 
the  allowable  deduction  for  carry-over.  The  net 
short-term  capital  loss  is  not  deductible  in  the 
current  year  but  is  carried  forward  to  the  succeeding 
year  in  an  amount  not  in  excess  of  the  net  income 
for  the  year  in  which  the  loss  is  sustained  and  can  be 
deducted  only  to  the  extent  of  the  net  short-term 
capital  gain  in  such  succeeding  year. 

19  For  1938-41,  long-term  applies  to  sales  of 
capital  assets  held  more  than  18  months  upon  which 
66  %  percent  of  the  gain  or  loss  on  sales  of  assets 
held  18  months  but  not  more  than  24  months  and  50 
percent  of  the  gain  or  loss  on  sales  of  assets  held 
more  than  24  months,  are  taken  into  account.  The 
amounts  reported  include  the  net  gain  or  loss  from 
such  sales  received  through  partnerships  and  com- 
mon trust  funds.  The  net  long-term  capital  loss  is 
deductible  from  total  income. 

2°  For  1942-47,  net  gain  or  loss  from  sales  or  ex- 
changes of  capital  assets  is  the  result  of  combining 
the  net  short-  and  long-term  capital  gain  and  loss 
and  the  allowable  carry-over,  also  amounts  received 
through  partnerships  and  common  trust  funds. 
The  deduction  for  a  net  loss  from  sales  of  capital 
assets  is  limited  to  the  loss,  or  to  the  amount  of  net 
income  computed  without  regard  to  capital  gains 
and  losses,  or  to  $1,000,  whichever  is  smallest. 

Short-term  applies  to  sales  of  capital  assets  held 
for  6  months  or  less  upon  which  100  percent  of  the 
gain  or  loss  is  taken  into  accoimt;  and  long-term  ap- 
plies to  sales  of  capital  assets  held  more  than  6 
months  upon  which  50  percent  of  the  gain  or  loss 
is  taken  into  account. 

The  excess  of  net  loss  from  current  year  sales  of 
capital  assets  over  the  allowable  deduction,  i.e.,  the 
net  capital  loss,  may  be  carried  forward  as  a  short- 
term  capital  loss  in  the  five  succeeding  years  to  the 
extent  that  it  exceeds  the  net  capital  gain  of  any 
year  intervening  between  the  year  in  which  the  loss 
is  sustained  and  the  fifth  succeeding  year.  (For 
carry-over  see  pp.  58-61.) 

'1  For  1938-40  net  gain  or  loss  from  sales  of  prop- 
erty used  in  trade  or  business  of  a  character  which 
is  subject  to  the  allowance  for  depreciation;  for 
1941-47  also  includes  certain  Government  bonds 
which  are  not  capital  assets  and  for  1942-47  in- 
cludes real  property  used  in  trade  or  business. 

2'  Income  from  other  fiduciaries  excludes  taxable 
and  partially  tax-exempt  interest  on  Government 
obligations;  and  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations  issued  prior 
to  Mar.  28,  1942. 


(Footnotes  continued  on  p.  354) 
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Footnotes  for  historical  tables  12-15,  pages  3^2-352 — Continued 


"  Dividends,  foreign  and  domestic,  exclude  those 
received  through  partnerships  and  other  fiduciaries; 
and  dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  Mar.  28,  1942. 

"  Partially  tax-exempt  interest  (exempt  from  nor- 
mal tax)  is  that  received  on  certain  Government 
obligations  issued  prior  to  Mar.  1,  1941,  namely, 
United  States  savings  bonds  and  Treasury  bonds 
owned  in  excess  of  $5,000,  and  from  obligations  of 
instrumentalities  of  the  United  States  other  than 
those  issued  under  the  Federal  Farm  Loan  Act  or 
that  act  as  amended.  For  1943-47,  amounts  include 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  Mar.  28,  1942. 
Amortizable  bond  premium  has  been  deducted  for 
1942-46.  Amounts  include  such  interest  and  divi- 
dends received  through  partnerships  and  other 
fiduciaries. 

2^  Taxable  interest  on  Government  obligations  is 
that  received  on  Treasury  notes  issued  on  or  after 
Dec.  1,  1940,  and  on  obligations  of  the  United  States 
or  any  agency  or  mstrumentality  thereof,  issued  on 
orafter  Mar.  1,  1941,  includingthat  received  through 
partnerships  and  other  fiduciaries.  Amortizable 
bond  premium  has  been  deducted  for  1942-46. 

26  Dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  Mar.  28,  1942 
(exempt  from  normal  tax),  include  those  received 
through  partnerships  and  other  fiduciaries.  Such 
dividends  are  included  in  other  income  for  1938-40; 
and  in  partially  tax-exempt  interest  for  1943-47. 


"  Interest  paid  excludes  that  reported  in  business 
and  rent  expenses,  and  interest  paid  to  carry  non- 
taxable obligations. 

2'  Taxes  paid  exclude  those  reported  in  business  or 
rent  expenses  and  real  estate  taxes  assessed  against 
property  which  tend  to  increase  the  value;  Federal 
income  taxes,  estate,  inheritance,  legacy,  or  gift 
taxes;  and  foreign  taxes  paid  if  any  portion  thereof 
is  claimed  as  a  tax  credit. 

"  Other  deductions  include  rent  and  royalty  loss, 
1937-40;  net  operating  loss  deduction,  1940-47; 
loss  from  fire,  storm,  shipwreck,  or  other  casualty, 
or  from  theft,  not  compensated  for  by  insurance  or 
otherwise;  and  bad  debts. 

'»  Total  income  for  1944-47  is  the  result  of  com- 
bining the  positive  items  of  income  and  the  net 
losses  reported  under  income.  It  is  not  comparable 
with  total  income  for  1943  and  prior  years.  For  this 
period,  total  income  is  the  sum  of  the  positive  items 
of  income  only,  and  the  net  losses  reported  under 
income  are  tabulated  as  deductions. 

"  Included  in  other  deductions. 

'2  Included  in  other  taxable  interest. 

"  Included  in  Washington. 

'*  Includes  Alaska. 
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ESTATE  TAX  RETURNS 

SUMMARY  DATA 

During  the  calendar  year  1948  a  total  of  24,381  estate  tax  returns 
were  filed  for  the  estates  of  citizens  and  aliens.  The  total  gross 
estate  value  is  reported  as  $4,791,049,000,  with  net  estate  of 
$2,597,197,000  and  tax  liability  $716,532,000.  Of  these  returns, 
1,025  are  returns  for  the  estates  of  nonresident  aliens,  which  show 
gross  estate  value  of  $16,266,000,  net  estate  of  $12,602,000,  and 
estate  tax  of  $1,825,000.  The  23,356  returns  filed  for  estates  of 
citizens  and  resident  aliens  show  gross  estate  of  $4,774,783,000, 
which  includes  $329,457,000  reported  on  3,614  nontaxable  returns. 
The  19,742  taxable  returns  show  gross  estate  of  $4,445,326,000,  net 
estate  of  $2,025,296,000  subject  to  the  basic  tax  and  $2,584,490,000 
subject  to  the  additional  tax,  and  a  tax  liability  of  $714,707,000. 
The  effective  tax  rate  for  the  taxable  returns  of  citizens  and  resi- 
dent aliens  filed  under  all  acts  is  27.7  percent. 

Tax  credits  for  State  inheritance  taxes  of  $82,725,000,  for  Federal 
gift  taxes  of  $874,000,  and  for  foreign  death  duties  of  $990,000  are 
claimed  against  the  gross  basic  and  additional  taxes.  The  aggregate 
tax  credits  represent  10.6  percent  of  the  combined  gross  basic  and 
additional  taxes. 

FEDERAL  ESTATE  TAX  LAW 

The  Federal  estate  tax,  imposed  under  chapter  3  of  the  Internal 
Revenue  Code,  is  neither  a  property  nor  an  inheritance  tax.  It  is 
imposed  upon  the  transfer  of  the  entire  net  estate,  not  upon  any 
particular  legacy,  devise,  or  distributive  share,  and  the  transfer  of 
property  is  taxable  although  it  escheats  to  the  State  for  lack  of 
heirs.  Under  the  1932  and  subsequent  acts  the  estate  tax  consists 
of  (1)  a  basic  tax,  (2)  an  additional  estate  tax,  which  is  the  excess 
of  a  tentative  tax  over  the  basic  tax,  and  (3)  the  defense  tax 
restricted  to  the  estates  of  individuals  dying  in  the  period  of  June 
26,  1940,  through  September  20,  1941  (effective  period  of  the  1940 
act).  Both  the  basic  tax  and  the  tentative  tax  are  computed  at 
graduated  rates.  The  basic  tax  provisions  specify  rates  from  1  per- 
cent of  the  net  estate  not  in  excess  of  $50,000,  increasing  to  20  per- 
cent of  the  amount  over  $10,000,000.  The  tentative  tax  provisions 
in  effect  on  and  after  September  21,  1941,  specify  rates  from  3  per- 
cent on  the  net  estate  not  in  excess  of  $5,000,  progressing  to  77 
percent  on  the  amount  in  excess  of  $10,000,000.  A  resume  of  the 
principal  estate  tax  provisions  including  rates,  credits,  and  specific 
exemptions,  applicable  under  each  act  from  the  Revenue  Act  of 
1916  through  the  Revenue  Act  of  1948,  is  given  on  pages  480-484. 

An  estate  tax  return  is  required  for  the  estate  of  every  individual 
whose  gross  estate  value  at  date  of  death  exceeds  the  amount  of 
the  specific  exemption  allowable  under  the  act  in  effect  at  date  of 
death.  On  and  after  October  22, 1942,  the  effective  date  of  the  estate 
tax  provisions  of  the  Revenue  Act  of  1942,  an  estate  tax  return  is 
required  for  the  estate  of  a  citizen  or  resident  alien,  if  the  value  of 
the  gross  estate  at  date  of  death  exceeds  $60,000,  while  under  the 
1935  act  a  return  is  required  if  the  gross  estate  exceeds  $40,000,  and 
under  the  1934  act  a  return  is  required  if  the  gross  estate  exceeds 
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$50,000.  Under  earlier  acts  a  return  is  required  for  the  estate  of  a 
resident  citizen  and  resident  alien  if  the  value  thereof  exceeds 
$50,000  under  the  1932  act,  $100,000  under  the  1926  act,  and  $50,000 
under  the  1924  or  prior  acts.  Under  the  1942  act,  the  increase  from 
$40,000  to  $60,000  in  gross  estate  value  for  which  a  return  is  re- 
quired is  the  result  of  an  equivalent  increase  in  specific  exemption. 
The  increased  specific  exemption  compensates  in  some  measure  for 
the  provision  that  life  insurance  not  in  excess  of  $40,000  payable  to 
beneficiaries  other  than  the  estate,  formerly  excluded,  is  included 
in  the  gross  estate  under  the  1942  and  subsequent  acts. 

An  estate  tax  return  is  required  for  the  estate  of  a  nonresident 
alien  who  died  on  or  after  October  22,  1942,  only  if  the  part  of  his 
gross  estate  (as  defined  by  statute)  situated  in  the  United  States 
exceeds  $2,000  in  value  at  time  of  death.  However,  if  death  occurred 
on  or  before  October  21, 1942,  a  return  is  required  if  any  part  of  the 
gross  estate,  regardless  of  value,  is  situated  in  the  United  States. 
The  estate  of  a  nonresident  citizen  who  died  prior  to  May  11,  1934, 
also  is  subject  to  the  latter  requirement. 

The  estate  tax  return  for  the  estate  of  an  individual  who  died  on 
or  after  August  31,  1935,  is  due  15  months  after  the  date  of  death. 
However,  an  extension  of  time  for  filing  may  be  granted  by  the 
Commissioner  of  Internal  Revenue.  The  return  for  the  estate  of  a 
resident  decedent  must  be  filed  with  the  collector  in  whose  district 
the  decedent  had  his  domicile  at  time  of  death,  and  the  return  for 
the  estate  of  a  nonresident  decedent  must  be  filed  with  the  collector 
in  whose  district  the  gross  estate  in  the  United  States  is  situated. 
Regardless  of  when  the  return  is  filed,  the  estate  is  subject  to  the 
statutory  provisions  in  effect  at  date  of  death. 

Among  the  changes  in  the  Internal  Revenue  Code,  as  amended 
by  the  Revenue  Act  of  1942,  affecting  the  comparability  of  data 
tabulated  from  returns  filed  under  that  act  with  those  filed  under 
earlier  acts  are : 

(a)  The  minimum  value  for  which  an  estate  tax  return  is  re- 
quired to  be  filed,  in  the  case  of  a  citizen  or  resident  alien,  is 
increased  from  a  gross  estate  value  of  $40,000  at  date  of  death  to 
a  gross  estate  value  of  $60,000  at  date  of  death ;  and  a  return  is 
no  longer  required  for  the  estate  of  a  nonresident  alien  unless  the 
gross  estate  situated  in  the  United  States  exceeds  a  value  of  $2,000 
at  date  of  death. 

(b)  The  exclusion  from  gross  estate  of  $40,000  for  life  insur- 
ance receivable  by  beneficiaries  other  than  the  estate  is  no  longer 
allowed. 

(c)  The  specific  exemption  allowable  in  determining  the  net 
estate  for  the  purposes  of  the  additional  tax  in  the  case  of  a  citizen 
or  resident  alien  is  increased  from  $40,000  to  $60,000 ;  and  a  speci- 
fic exemption  of  $2,000  is  deductible  from  the  gross  estate  of  a 
nonresident  alien  for  purposes  of  both  basic  tax  and  additional  tax. 

(d)  There  is  includible  in  the  gross  estate  the  entire  community 
property  held  by  the  decedent  and  surviving  spouse  except  such 
part  thereof  as  may  be  shown  to  have  been  received  as  compen- 
sation for  personal  services  actually  rendered  by  the  surviving 
spouse  or  derived  originally  from  separate  property  of  the  sur- 
viving spouse.  Previously  community  property  was  includible  in 
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the  gross  estate  only  to  the  extent  of  the  decedent's  share  under 
State  law. 

(e)  All  property  with  respect  to  which  the  decedent  had  at 
time  of  death  a  power  of  appointment  (with  the  exception  of 
certain  limited  specific  powers),  whether  exercised  or  not,  is  in- 
cludible in  the  gross  estate.  Previously  only  property  passing  under 
general  powers  of  appointment  exercised  by  the  decedent  was 
includible. 

(/)  There  is  disallowed  as  a  deduction  from  the  value  of  gross 
estate  the  amount,  if  any,  by  which  the  deductions  for  funeral  and 
administrative  expenses,  debts  of  the  decedent,  mortgages  and 
liens,  and  support  of  dependents,  exceed  the  value  of  property 
subject  to  claims  and  includible  in  the  gross  estate. 

(g)  In  computing  the  net  deduction  for  property  previously 
taxed  the  amount  otherwise  allowable  is  to  be  reduced  by  the 
amount  of  other  deductible  items  which  may  be  allocated  to  the 
value  of  such  property.  In  such  computation  there  is  taken  into 
account  the  fact  that,  under  the  applicable  law,  in  the  final  adjust- 
ment and  settlement  of  the  estate  some  deductions  are  claims 
enforceable  first,  or  solely,  against  specified  property,  and  the 
value,  in  whole  or  in  part,  of  some  property  included  in  the  gross 
estate  (including  the  property  previously  taxed)  is  exempt  from 
claims  of  creditors. 

(h)  The  tax  credit  for  estate,  inheritance,  legacy,  or  succession 
taxes  is  limited  to  80  percent  of  the  basic  tax  before  deducting  the 
credit  for  gift  tax,  whereas  prior  acts  limit  such  credit  to  80  per- 
cent of  the  basic  tax  a/ier  deducting  the  gift  tax  credit. 

Only  minor  changes  in  the  estate  tax  provisions  were  made  by 
the  Current  Tax  Payment  Act  of  1943  and  by  the  Revenue  Act  of 
1943,  none  of  which  affect  the  above  provisions. 

The  Revenue  Act  of  1948,  dated  April  2,  1948,  amended  the 
estate  tax  provisions  of  the  Code  in  several  respects.  Most  impor- 
tant among  the  changes  are : 

(a)  Repeal  of  the  provisions  requiring  the  entire  value  of  com- 
munity property  to  be  included  in  the  gross  estate,  with  the  result 
that  only  the  decedent's  one-half  interest  in  community  property 
is  included  in  the  gross  estate  of  a  decedent  whose  date  of  death 
is  on  or  after  January  1,  1948.  However,  if  the  date  of  death  oc- 
curs after  December  31,  1947,  and  on  or  before  April  2,  1948,  the 
estate  tax  shall  not  exceed  that  which  would  be  imposed  under 
the  1942  act. 

(b)  A  new  deduction,  referred  to  as  a  marital  deduction,  is 
allowed  for  the  computation  of  the  net  estate  of  a  citizen  or  resi- 
dent alien  whose  death  occurs  after  December  31,  1947.  The  mari- 
tal deduction  is  allowed  with  regard  to  property  interests  which 
pass  or  have  passed  from  the  decedent  to  the  surviving  spouse  and 
which  qualify  for  such  deduction,  but  only  to  the  extent  that  such 
interests  are  included  in  the  gross  estate  of  the  decedent ;  however, 
the  deduction  shall  not  exceed  50  percent  of  the  value  of  the  ad- 
justed gross  estate. 

For  the  purpose  of  determining  the  limitation  on  the  marital 
deduction,  the  adjusted  gross  estate  is  the  excess  of  the  entire 
gross  estate  over  the  sum  of  deductions  for  funeral  expenses, 
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administration  expenses,  claims  against  tiie  estate,  mortgages 
support  of  dependents,  and  net  losses  incurred  during  adminis- 
tration. The  value  of  the  entire  estate,  in  this  case,  must  exclude 
community  pi'operty  held  by  the  decedent  at  time  of  death  or 
transferred  during  life  and  also  must  exclude  proceeds  of  life 
insurance  to  the  extent  purchased  from  community  property;  and 
in  addition,  if  community  property  is  involved,  the  combined 
amount  of  deductions  mentioned  above  is  reduced  to  an  amount 
proportionate  to  that  portion  of  gross  estate  consisting  of  separate 
property.  Thus,  the  marital  deduction  is  limited  to  50  percent  of 
the  adjusted  gross  estate  based  on  separate  property  only. 

(c)  Deduction  for  property  previously  taxed  cannot  include 
property  received  from  a  spouse  who  died  after  December  31,  1947, 
nor  property  received  as  gifts  after  April  2,  1948,  from  a  donor 
who  at  time  of  gift  was  the  decedent's  spouse,  nor  property  ac- 
quired in  exchange  for  either.  If  the  property  received  by  gift 
from  other  married  persons  was  considered  to  be  made  one-half 
by  the  donor  and  one-half  by  the  donor's  spouse,  then  one-half  of 
the  gift  shall  be  considered  as  received  by  the  decedent  from  each 
such  spouse. 

{d)  Credit  allowed  against  the  estate  tax  for  gift  taxes  paid 
with  respect  to  property  included  in  the  gross  estate  is  limited  as 
under  the  previous  act;  but  for  the  purpose  of  computing  the 
limitations  on  this  credit  under  the  1948  act,  the  value  of  gifts 
included  in  the  gross  estate  is  reduced  so  as  to  give  effect  to  the 
estate  tax  provisions  for  marital  deduction  and  to  the  gift  tax 
provisions  for  marital  deduction  and  for  the  splitting  of  gifts 
made  by  spouses  to  third  parties. 

ESTATE  TAX  RETURNS  INCLUDED 

The  estate  tax  returns.  Form  706,  used  for  this  report  are  the 
returns  for  the  estates  of  citizens  and  aliens  filed  during  the  calen- 
dar year  1948,  regardless  of  the  date  on  which  the  individual  died 
or  the  revenue  act  under  which  the  estate  is  taxed,  excluding  returns 
which  show  a  total  gross  estate  value  below  the  statutory  amount 
for  which  a  return  is  required  to  be  filed  under  the  revenue  act  in 
effect  at  time  of  death.  Of  the  23,356  returns  for  the  estates  of  citi- 
zens and  resident  aliens  tabulated,  2,726  show  date  of  death  on  or 
after  January  1, 1948,  and  are  filed  under  provisions  of  the  1948  act ; 
20,545  show  date  of  death  in  the  period  October  22,  1942,  through 
December  31,  1947,  and  are  filed  under  the  1942  act ;  the  remaining 
85  returns  are  filed  under  earlier  acts — 28  being  filed  under  the 
1941  act,  16  under  the  1940  act,  31  under  the  1935  act,  1  under  the 
1934  act,  5  under  the  1932  act,  2  under  the  1926  act,  and  2  under 
the  1924  or  prior  acts.  No  cognizance  is  given  to  the  date  of  death 
nor  the  revenue  act  in  effect  at  date  of  death  for  the  1,025  returns 
filed  during  1948  for  the  estates  of  nonresident  aliens,  other  than  to 
ascertain  that  there  are  no  returns  for  the  estates  of  nonresident 
citizens  who  died  prior  to  May  11,  1934.  Previous  to  that  date,  the 
estate  of  a  nonresident  citizen  is  subject  to  the  same  provisions  as 
apply  to  the  estate  of  a  nonresident  alien. 

The  data  tabulated  for  estate  tax  returns  are  taken  from  the 
returns  as  filed,  prior  to  audit  by  the  Bureau  of  Internal  Revenue. 
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The  total  estate  tax  liability  'tabulated  herein  differs  from  the  col- 
lections of  such  taxes  during  1948  by  reason  of  changes  made  upon 
audit  and  because  extensions  of  time  for  payment,  granted  in  excep- 
tional cases  for  periods  not  to  exceed  10  years  in  aggregate,  may 
result  in  the  tax  being  collected  subsequent  to  the  year  in  which 
the  return  is  filed.  Furthermore,  collections  include  delinquent  taxes, 
interest,  and  penalties,  none  of  which  are  tabulated  in  this  report. 

BASIC  ITEMS 

Gross  estate  consists  of  real  estate,  tangible  personal  property, 
and  intangible  personal  property.  Under  each  category  there  is  tab- 
ulated the  value  of  jointly  owned  property,  property  transferred 
during  the  decedent's  life,  property  subject  to  and/or  transferred 
under  powers  of  appointment,  property  previously  taxed,  and  all 
other  property.  The  amount  tabulated  for  each  is  the  value  of  such 
property  reported  as  a  part  of  the  total  gross  estate  for  tax  purposes. 

In  the  case  of  jointly  owned  property,  the  entire  property  is  prima 
facie  a  part  of  the  decedent's  gross  estate.  But  it  is  not  the  intent 
of  the  statute  that  there  should  be  included  a  greater  part  thereof 
than  is  represented  bj^  an  outlay  of  funds,  which,  in  the  first  in- 
stance, were  the  decedent's  own,  or  more  than  a  fractional  part 
equal  to  that  of  each  of  the  other  joint  owners  if  none  of  them  have 
parted  with  any  consideration  in  its  acquirement.  Whether  the  en- 
tire jointly  owned  property,  or  only  a  part,  or  none  of  it,  enters  into 
the  make-up  of  g-ross  estate  depends  on  the  actual  circumstances  of 
acquisition  and  of  ownership. 

Property  transferred  during  the  decedent's  life  by  means  other 
than  a  bona  fide  sale  for  adequate  and  full  consideration  in  money 
or  money's  worth  is  subject  to  estate  tax  if  the  transfer  is  one  of 
several  types,  which  include  transfers  in  contemplation  of  death; 
transfers  conditioned  upon  the  decedent's  death;  transfers  under 
which  the  decedent  reserved  or  retained  the  use  or  possession  of  the 
property  or  income  therefrom ;  transfers  under  which  the  decedent 
retained  the  right  to  designate  who  shall  possess  or  enjoy  the 
property  or  income  therefrom ;  and  transfers  under  which  the  en- 
joyment of  the  transferred  property  is  subject,  at  decedent's  death, 
to  change  through  the  exercise  of  power  to  alter,  amend,  revoke,  or 
terminate. 

All  property  subject  to  powers  of  appointment,  with  the  excep- 
tion of  certain  limited  powers  and  certain  powers  created  prior  to 
October  22,  1942,  is  includible  in  gross  estate,  if  the  decedent  had 
the  power  of  appointment  at  time  of  death,  or  if  he  exercised  or 
released  the  power  during  his  lifetime  in  contemplation  of  death,  by 
a  disposition  intended  to  take  effect  at  or  after  death,  or  by  a  dis- 
position under  which  he  retained  possession  or  enjoyment  of  the 
property,  or  the  right  to  the  income  therefrom,  or  under  which 
he  retained  the  right  to  designate  the  persons  who  shall  possess  or 
enjoy  the  property  or  the  income  therefrom.  However,  if  the  dece- 
dent died  prior  to  October  22,  1942,  there  is  included  only  the  prop- 
erty passing  under  a  general  power  of  appointment  exercised  by 
the  decedent. 

Property  previously  taxed  includes  property  received  by  the  dece- 
dent by  gift  within  5  years  prior  to  death,  or  received  by  gift,  be- 
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quest,  or  inheritance  from  any  person  "who  died  within  5  years  prior 
to  the  death  of  the  decedent,  or  property  acquired  in  exchange  there- 
for, with  respect  to  which  a  deduction  is  authorized  because  a  gift 
tax  was  paid  by  the  donor  or  an  estate  tax  was  paid  in  behalf  of 
the  prior  estate. 

The  entire  amount  of  life  insurance  is  included  in  the  tabulated 
gross  estate  of  individuals  who  died  after  October  21, 1942,  whether 
receivable  by  the  estate  or  by  beneficiaries  other  than  the  estate. 
On  returns  for  the  estates  of  individuals  who  died  prior  to  October 
22,  1942,  a  negligible  number  of  returns  show  an  amount  of  tax- 
exempt  insurance  receivable  by  beneficiaries  other  than  the  estate, 
not  to  exceed  in  aggregate  $40,000  for  any  one  estate.  The  1942  act 
eliminated  this  exemption. 

For  estates  of  individuals  who  died  prior  to  August  1,  1935,  the 
value  of  gross  estate  reported  is  determined  as  of  the  date  of  death. 
If  death  occurred  on  or  after  August  1,  1935,  the  value  of  gross 
estate  may  be  determined  for  tax  purposes,  at  the  election  of  the 
executor,  either  as  of  the  date  of  death  or  as  of  the  date  1  year  after 
death.  When  the  value  as  of  the  latter  date  is  selected,  it  is  referred 
to  as  the  optional  value.  If  the  optional  value  is  elected,  the  entire 
gross  estate  is  valued  as  of  1  year  after  death,  except  that  property 
distributed,  sold,  exchanged,  or  otherwise  disposed  of  within  the 
year,  is  valued  as  of  the  date  of  disposition.  The  gross  estate  tabu- 
lated is  the  value  elected  by  the  executor  for  tax  purposes.  This 
optional  provision  does  not  affect  the  minimum  value  of  gross  estate 
for  which  a  return  must  be  filed ;  the  basis  of  which  is  the  value  at 
date  of  death. 

Specific  exemption  of  $60,000  is  allowable  as  a  deduction  in  com- 
puting the  net  estate  for  additional  tax  in  the  case  of  a  citizen  or  a 
resident  alien  who  died  on  or  after  October  22, 1942 ;  $40,000  if  death 
occurred  in  the  period  August  31,  1935,  through  October  21,  1942; 
$50,000  if  death  occurred  in  the  period  May  11,  1934,  through  Aug- 
ust 30,  1935 ;  and  $50,000  in  case  of  a  resident  citizen  or  a  resident 
alien  who  died  in  the  period  June  6,  1932,  through  May  10,  1934. 

In  computing  the  net  estate  for  basic  tax,  there  is  a  specific  ex- 
emption of  $100,000  for  the  estate  of  a  resident  citizen  or  a  resident 
alien  who  died  after  June  6, 1932,  and  for  a  nonresident  citizen  who 
died  after  May  10,  1934.  For  the  purposes  of  the  estate  tax,  the 
estate  of  a  resident  citizen  and  a  resident  alien  who  died  in  the 
period  February  26,  1926,  through  June  6,  1932,  is  allowed  specific 
exemption  of  $100,000 ;  and  if  death  occurred  prior  to  February  26, 
1926,  specific  exemption  is  $50,000. 

A  specific  exemption  of  $2,000  is  authorized  for  the  estates  of 
nonresident  aliens  who  died  on  or  after  October  22,  1942,  in  com- 
puting the  net  estate  for  basic  tax  as  well  as  the  net  estate  for 
additional  tax. 

For  estates  which  are  subject  to  both  basic  and  additional  taxes, 
that  is,  estates  of  individuals  who  died  since  June  5, 1932,  the  speci- 
fic exemption  tabulated  is  only  that  allowable  for  purposes  of  the 
additional  tax. 

Net  deduction  for  property  previously  taxed  is  the  deduction, 
subject  to  certain  conditions  and  limitations,  allowable  when  there 
is  included  in  the  gross  estate  of  an  individual  property  received  by 
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him  by  gift  from  any  person  within  5  years  prior  to  death,  or 
received  by  gifts,  bequest,  or  inheritance  from  any  person  who  died 
within  5  years  prior  to  his  death,  or  property  acquired  in  exchange 
for  property  so  received.  The  property  respecting  which  the  deduc- 
tion is  sought  must  have  formed  a  part  of  the  prior  decedent's  gross 
estate  situated  in  the  United  States,  or  have  been  included  in  the 
total  amount  of  the  donor's  gifts  made  within  5  years  prior  to  the 
decedent's  death.  An  estate  tax  or  a  gift  tax  actually  must  have 
been  paid  with  respect  to  such  property  and  such  a  deduction  in 
respect  of  the  property  must  not  have  been  allowable  in  determining 
the  value  of  the  net  estate  of  the  prior  decedent.  The  deduction  for 
property  previously  taxed  cannot  include  property  received  from  a 
spouse  who  died  after  December  31, 1947,  nor  gifts  received  from  a 
spouse  after  April  2,  1948,  nor  property  exchanged  for  either. 

This  deduction  is  limited  to  the  value  of  such  property  as  finally 
determined  in  the  case  of  the  prior  decedent  or  donor,  or  as  it  is 
valued  in  the  gross  estate  of  the  present  decedent,  whichever  is 
lower,  and  is  further  reduced  by  a  proportionate  reduction  which 
is  equal  to  that  proportion  of  total  deductions  except  property  pre- 
viously taxed,  which  the  value  of  property  previously  taxed  bears 
to  gross  estate.  However,  in  the  case  of  an  individual  who  died  on 
or  after  October  22, 1942,  if  the  property  previously  taxed  includible 
in  the  gross  estate  is  not  wholly  subject  to  general  claims,  the  com- 
putation of  the  net  deduction  gives  consideration  to  the  fact  that 
certain  claims  are  enforceable  first,  or  solely,  against  specified 
property,  and  that  the  value,  in  whole  or  in  part,  of  some  property 
included  in  the  gross  estate  (including  property  previously  taxed), 
is  exempt  from  claims  of  creditors.  This  is  accomplished  by  two 
reductions  in  the  amount  otherwise  deductible :  First,  before  apply- 
ing the  proportionate  reduction,  the  amount  otherwise  deductible 
is  reduced  iDy  that  portion  thereof  which  represents  the  specific 
claims  against  the  property  previously  taxed ;  and,  second,  the  bal- 
ance thus  obtained  is  further  reduced  by  the  proportionate  reduc- 
tion as  stated  above  except  that  the  amounts  therein  represent  only 
such  amounts  as  are  subject  to  general  claims.  For  the  estate  sub- 
ject to  both  basic  and  additional  taxes,  the  use  of  a  different  specific 
exemption  for  the  purpose  of  each  tax  causes  this  net  deduction  for 
property  previously  taxed  to  differ  also,  in  which  case  the  amount 
tabulated  is  the  net  deduction  used  in  computing  the  net  estate  for 
additional  tax. 

Disallowed  deductions  constitute  that  portion  of  total  deductions 
equal  to  the  excess  of  the  sum  of  funeral  and  administration  ex- 
penses, debts  of  the  decedent,  mortgages  and  liens,  and  support  of 
dependents  over  the  value  of  property  subject  to  claims  includible 
in  gross  estate,  and  are  disallowed  as  a  deduction  from  gross  estate 
in  computing  both  the  net  estate  for  basic  tax  and  the  net  estate 
for  additional  tax.  This  provision  does  not  apply  to  the  estates  of 
individuals  who  died  prior  to  October  22,  1942. 

Net  estate  is  the  excess  of  gross  estate  over  allowable  deductions. 
In  the  case  of  citizens  and  resident  aliens,  the  value  of  net  estate 
subject  to  basic  tax  differs  from  the  value  of  the  net  estate  subject 
to  additional  tax  owing  to  the  different  specific  exemptions  allow- 
able which  directly  affect  total  deductions  and,  as  mentioned  above. 
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also  result  in  different  net  deductions  for  property  previously 
taxed.  If  an  estate  is  subject  to  both  taxes,  the  value  of  net 
(\state  for  basic  tax  and  the  value  of  net  estate  foi-  additional  tax 
are  both  tabulated.  Estates  of  nonresident  aliens  have  the  same 
net  estate  value  for  both  basic  and  additional  taxes. 

Net  estate  before  specific  exemption  is  the  excess  of  gross  estate 
over  allow^able  deductions  except  the  specific  exemption.  In  case  an 
estate  is  subject  to  both  basic  and  additional  taxes,  the  deductions 
used  are  those  allowable  for  the  additional  tax. 

Net  estate  for  basic  tax  applies  to  the  estates  of  individuals  who 
died  since  5  p.m.,  June  6,  1932.  It  is  the  excess  of  gross  estate  over 
the  deductions  allowed  for  basic  tax,  including  the  specific  exemp- 
tion of  $100,000  for  estates  of  resident  citizens,  resident  aliens,  and 
of  nonresident  citizens  after  May  10,  1934.  Nonresident  aliens  who 
died  after  October  21,  1942,  are  allowed  a  specific  exemption  of 
$2,000  in  computing  net  estate  for  basic  tax.  The  tabulated  amount 
of  net  estate  for  basic  tax  also  includes  the  net  estate  subject  to 
tax  for  returns  filed  under  the  1926  and  prior  acts  which  provide  a 
specific  exemption  of  $100,000  and  $50,000,  respectively. 

Net  estate  for  additional  tax  applies  only  to  the  estates  of  indi- 
viduals who  died  subsequent  to  5  p.m.,  June  6, 1932.  It  is  the  excess 
of  gross  estate  over  the  allowable  deductions  for  additional  tax,  in- 
cluding the  specific  exemption  which  is,  for  citizens  and  resident 
aliens,  $60,000  under  the  1948  and  1942  acts;  $40,000  under  the 
1941, 1940,  and  1935  acts ;  $50,000  under  the  1934  act;  and  for  resi- 
dent citizens  only  and  resident  aliens,  $50,000  under  the  1932  act. 
In  the  case  of  nonresident  aliens  who  died  after  October  21,  1942,  a 
specific  exemption  of  $2,000  is  allowable  for  the  computation  of  net 
estate  for  additional  tax. 

Basic  tax  is  imposed,  at  basic  tax  rates,  on  the  value  of  net 
estate  for  basic  tax.  For  purposes  of  the  basic  tax,  a  specific  exemp- 
tion of  $100,000  is  allowable  for  estates  of  resident  citizens  and 
resident  aliens  who  died  after  5  p.m.,  June  6,  1932,  and  for  estates 
of  nonresident  citizens  whose  death  occurred  after  May  10,  1934; 
and  $2,000  is  allowable  for  estates  of  nonresident  aliens  if  death 
occurred  after  October  21,  1942.  The  tax  liability  for  estates  of 
residents  who  died  prior  to  June  6, 1932,  is  tabulated  with  the  gross 
basic  tax.  Specific  exemption  of  $100,000  is  allowed  under  the  1926 
act  and  $50,000  under  the  1924  and  prior  acts. 

Additional  tax  is  imposed  on  the  value  of  net  estate  for  addi- 
tional tax.  The  gross  additional  tax  is  the  excess  of  a  tentative  tax, 
computed  on  the  net  estate  for  additional  tax  at  the  tentative  tax 
rates  in  eff'ect  at  date  of  death,  over  the  gross  basic  tax.  The  specific 
exemption  allowable  to  citizens  and  resident  aliens  for  purposes  of 
the  additional  tax  is  $60,000  under  the  1948  and  1942  acts;  $40,000 
under  1941,  1940,  and  1935  acts;  and  $50,000  under  the  1934  act; 
and  for  resident  citizens  only  and  resident  aliens,  $50,000  under  the 
1932  act.  In  the  case  of  nonresident  aliens,  a  specific  exemption  of 
$2,000  is  allowable  under  the  1948  and  1942  acts. 

Defense  tax  is  applicable  to  estates  of  individuals  who  died 
within  the  period  June  26,  1940,  through  September  20,  1941,  (the 
effective  period  of  the  1940  act).  The  defense  tax  is  10  percent  of 
the  net  estate  tax  othei'wise  payable. 
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Tax  credit  for  State  inheritance,  etc.,  taxes  is  allowed  only 
against  the  basic  tax.  This  tax  credit  is  based  on  the  amount  of 
estate,  inheritance,  legacy,  or  succession  taxes  actually  paid  to 
the  States,  Territories,  District  of  Columbia,  and  (after  June  29, 
1939)  possessions  of  the  United  States.  The  State  inheritance  tax 
credit  is  limited  under  the  1948  and  1942  acts  to  80  percent  of  the 
basic  tax  before  deducting  credit  for  gift  taxes;  whereas,  under 
prior  acts  the  inheritance  tax  credit  is  limited  to  80  percent  of  the 
basic  tax  after  deducting  the  credit  for  gift  taxes. 

Tax  credit  for  Federal  gift  tax  is  allowed  against  both  basic  and 
additional  taxes.The  credit  allowable  against  the  basic  tax  for  gift 
taxes  paid  consists  of  (1)  the  entire  gift  tax  paid  under  the  1924 
act  on  property  includible  in  the  gross  estate,  and  (2)  that  portion 
of  gift  taxes  paid  under  the  1932  and  subsequent  acts  which  does  not 
exceed  the  proportion  of  the  basic  tax  reduced  under  the  1948  and 
1942  acts,  but  not  under  prior  acts,  by  the  credits  for  1924  gift  tax 
and  for  State  inheritance  taxes,  that  the  value  of  the  included  gift 
bears  to  gross  estate.  The  credit  allowable  against  the  additional  tax 
for  gift  taxes  paid  is  that  for  gift  taxes  paid  under  the  1932  and 
subsequent  acts;  this  credit  cannot  exceed  the  proportion  of  the 
additional  tax  that  the  value  of  the  included  gift  bears  to  gross 
estate  nor  can  it  exceed  the  balance  of  gift  taxes  not  already  credited 
in  connection  with  the  basic  tax.  Gift  tax  credits  against  basic  and 
additional  taxes  are  not  separately  reported  on  the  revised  re- 
turn form. 

Tax  credit  for  foreign  death  duties  is  authorized  under  death  duty 
conventions.  Two  treaty  conventions  are  in  effect,  one  with  Canada 
and  one  with  the  United  Kingdom,  for  the  avoidance  of  double  taxa- 
tion and  prevention  of  fiscal  evasion  with  respect  to  tax  on  the  estate 
of  a  deceased  person.  Under  these  conventions,  a  tax  credit  is  auth- 
orized against  the  Federal  estate  tax,  in  the  case  of  a  resident  or 
citizen  of  the  United  States,  with  respect  to  property  subjected  to 
tax  by  both  contracting  countries.  Under  the  convention  with 
Canada,  effective  June  14,  1941,  a  tax  credit  (with  limitation)  is 
allowable  for  Dominion  succession  duties  paid  in  respect  of  property 
situated  in  Canada  and  subjected  to  such  taxes  in  both  countries. 
Under  the  convention  with  the  United  Kingdom,  effective  July  25, 
1946,  a  tax  credit  (with  limitation)  is  allowable  for  Great  Britain 
or  Northern  Ireland  estate  duty  computed  in  accordance  with  the 
provisions  of  the  treaty  convention  and  paid  in  respect  of  property 
situated  as  provided  therein  and  subjected  to  such  taxes  by  both  the 
United  States  and  Great  Britain  or  Northern  Ireland. 

Tax  liability,  as  tabulated  in  this  report,  is  the  net  estate  tax 
payable ;  that  is,  a  combination  of  the  basic  tax,  the  additional  tax, 
and  the  defense  tax  less  the  three  tax  credits  for  State  inheritance 
taxes,  Federal  gift  taxes,  and  foreign  death  duties. 

CLASSIFICATION  OF  ESTATE  TAX  RETURNS 

Estate  tax  returns  are  classified  as  returns  for  the  estates  of 
citizens  and  resident  aliens,  and  returns  for  the  estates  of  nonresi- 
dent aliens.  Returns  for  the  estates  of  citizens  and  resident  aliens 
are  classified  as  taxable  or  nontaxable,  by  applicable  revenue  acts, 
by  States  and  Territories,  by  gross  estate  classes,  by  net  estate 
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before  exemption  classes,  by  age  and  marital  status  of  the  dece- 
dent, by  number  of  children,  and  by  types  of  heirs,  devisees,  and 
legatees.  Data  are  presented  by  these  classifications  in  the  estate 
tax  tables,  but  not  all  items  are  available  for  every  classification. 

Citizens  and  resident  alieMs,  and  nonresident  a/iews.— Estates  of 
citizens  residing  in  the  United  States,  and  on  and  after  May  11, 
1934,  citizens  residing  abroad,  and  estates  of  aliens  residing  in  the 
United  States  at  date  of  death  are  taxed  under  provisions  differing 
from  those  governing  the  estates  of  nonresident  aliens,  and  are 
segregated  for  that  reason. 

Applicable  revenue  acis.— Estate  tax  returns  are  classified  ac- 
cording to  the  revenue  act  under  which  the  estate  is  taxed ;  that  is, 
the  act  in  effect  on  the  date  of  death  of  the  individual  whose  estate 
is  reported.  Returns  taxed  under  the  1948  act  are  distinguished 
from  those  taxed  under  the  1942  act  and  returns  taxed  under  the 
1941  and  prior  acts  are  grouped  together  for  this  classification. 

Taxable  and  nontaxable  returns.— T\\\&  classification  is  based  on 
the  existence  or  non-existence  of  a  tax  liability  before  tax  credits. 
Only  in  rare  instances  do  the  tax  credits  offset  the  gross  tax  liability. 

Net  estate  before  specific  exemption  classes.— The  size  of  net 
estate  is  based  on  the  value  of  net  estate  plus  the  specific  exemption, 
the  net  estate  and  specific  exemption  for  additional  tax  being  used 
if  the  estate  is  subject  to  both  basic  and  additional  taxes.  If  the 
combined  result  is  a  negative  amount  or  zero,  the  size  is  designated 
"No  net  estate"  and  appears  as  the  first  class  under  nontaxable 
returns. 

Gross  estate  classes.— This,  classification  is  based  on  the  value  of 
the  entire  gross  estate  which  value  may  be  either  the  date  of  death 
value  or  the  optional  value,  whichever  is  elected  by  the  executor  for 
tax  purposes. 

Age  of  decedent.— The  age  of  a  decedent  is  determined  from  the 
dates  of  birth  and  death,  which  are  required  data  in  the  general 
information  schedule  of  the  estate  tax  return. 

Marital  status.— The  classification  of  returns  by  marital  status 
of  the  decedent  at  date  of  death,  as  married,  widow,  widower, 
divorced  or  separated,  and  single,  is  based  on  data  required  in  the 
general  information  schedule.  Single  decedents  are  designated  "Un- 
married" in  the  tabulations.  It  is  quite  possible  that  the  executor,  in 
some  cases,  used  the  marital  status  'single'  when  in  fact  the  dece- 
dent was  a  widow,  widower,  or  divorced. 

Number  of  children.— 'ReiwYW^  are  classified  for  a  frequency 
distribution  by  the  number  of  the  decedent's  children,  as  stated  in 
the  general  information,  the  number  of  which  includes  living  and 
deceased  children,  stepchildren,  and  adopted  children.  When  the 
number  of  children  is  not  stated,  the  returns  are  tabulated  separ- 
ately from  those  which  stated  'none' ;  but  it  is  probable  that  there 
are  no  children. 

Types  of  heirs,  devisees,  and  legatees.— Thi^  classification  is 
determined  from  the  list  of  heirs,  next  of  kin,  devisees,  and  legatees 
and  their  relationship  to  the  decedent,  submitted  on  the  return. 
Only  the  name  and  relationship  of  the  five  principal  ones  are  re- 
quired. For  this  classification,  three  relationships — wife,  husband, 
and  children — are  recognized  and  all  other  relationships  are  con- 
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sidered  as  'other'  which  also  includes  charitable  legatees.  These 
relationships  occurring  singly  and  in  combination  constitute  the 
types  of  heirs,  devisees,  and  legatees,  by  which  the  returns  are 
classified  for  a  frequency  distribution. 

States  and  Territories —This  classification  provides  for  the  dis- 
tribution of  the  returns  by  the  48  States,  Alaska,  Hawaii,  and 
District  of  Columbia.  The  segregation  of  returns  by  States  and 
Territories  is  determined  by  the  location  of  the  collection  district 
in  which  the  return  is  filed,  except  that  for  Alaska  and  the  District 
of  Columbia,  the  segregation  of  which  is  determined  by  the  resi- 
dence of  the  individual  at  time  of  death.  Collection  districts,  or 
groups  of  such  districts,  are  coextensive  with  the  States  and  Terri- 
tories, except  that  Alaska  comprises  a  part  of  the  collection  dis- 
trict of  Washington  State  and  the  District  of  Columbia  is  a  part 
of  the  collection  district  of  Maryland. 

NONRESIDENT  ALIENS 

Data  compiled  from  the  1,025  estate  tax  returns  filed  for  non- 
resident aliens  are  limited  to  the  number  of  returns,  value  of  gross 
estate,  value  of  net  estate,  and  tax  liability,  which  data  are  included 
only  in  the  historical  summary.  Returns  for  nonresident  aliens  are 
not  classified  for  the  applicable  revenue  acts,  nor  for  size  of  gross 
or  net  estate.  However,  it  was  ascertained  that  the  value  of  gross 
estate  is  $100,000  or  more  for  23  of  the  estates;  and  that  the  net 
estate  for  16  of  these  estates  is  $100,000  or  more. 

The  gross  estate  of  a  nonresident  alien  includes  only  property 
situated  in  the  United  States,  but  does  not  include  the  amount 
receivable  as  life  insurance  nor,  in  the  case  of  such  an  alien  not 
engaged  in  business  in  the  United  States,  bank  deposits,  or  United 
States  bonds,  notes,  and  certificates  of  indebtedness  issued  prior 
to  March  1,  1941.  A  specific  exemption  of  $2,000  is  allowed  in  the 
computation  of  the  net  estate  for  basic  tax  and  additional  tax  of  a 
nonresident  alien  who  died  on  or  after  October  22, 1942 ;  previous  to 
this  date  none  is  allowed. 

TABULATED  DATA 

Estate  tax  tables  1  through  12  present  data  for  estates  of  citi- 
zens and  resident  aliens.  Data  for  estates  of  nonresident  aliens  are 
shown  in  aggregate  in  table  13  only,  which  is  a  historical  summary 
for  estate  tax  returns  filed  from  September  9,  1916,  through  1945 
and  during  1947-48.  (Data  for  1946  are  not  available.)  Important 
changes  in  the  revenue  acts  affecting  the  comparability  of  historical 
data  are  summarized  in  tables  F  and  G,  pages  480-484. 

Current  year  data  for  estates  of  citizens  and  resident  aliens  are 
tabulated  by  taxable  and  nontaxable  returns.  Data  are  presented 
by  the  applicable  revenue  acts  in  table  1.  Data  in  tables  2  and  3,  for 
taxable  returns,  and  data  in  table  4,  for  nontaxable  returns,  tabu- 
lated by  classes,  are  confined  to  returns  filed  for  estates  of  individ- 
uals who  died  on  or  after  October  22, 1942.  Tables  5,  6,  and  7  show, 
for  the  first  time,  frequency  distributions  of  returns  for  certain 
items  of  gross  estate  and  deductions  selected  from  tables  2,  3  and  4, 
respectively. 
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Frequency  distributions  of  returns  tabulated  in  tables  8,  9,  and 
10  encompass  all  returns  and  correspond  to  the  frequency  distribu- 
tions by  relationship  of  heirs,  by  marital  status  of  decedent,  and  by 
number  of  decedent's  children  presented  last  year;  however,  the 
frequency  by  marital  status  is  further  broken  down  this  year  in 
table  9  to  show  the  distribution  of  returns  by  age  of  decedent  for 
each  marital  status;  and  the  frequency  of  returns  l)y  number  of 
children  is  expanded  this  year  in  table  10  to  show  the  distribution 
of  returns  by  number  of  children  for  each  marital  status.  Table  11 
shows  the  value  of  net  estate  before  specific  exemption  by  age  of  the 
decedent  and  table  12  has  selected  data  distributed  by  States  and 
Territories. 

Throughout  the  tables,  money  amounts  are  rounded  to  the  near- 
est thousand  and,  therefore,  may  not  add  to  the  totals. 


ESTATE  TAX  TABLES 


Items  of  gross  estate,  deductions,  net  estate,  and  tax: 

1 .  All  returns— by  revenue  acts. 

2.  Taxable  returns  for  estates  of  persons  who  died  on  or 

after  October  22,  1  942— by  net  estate  before  specific 
exemption  classes. 

3.  Taxable  returns  for  estates  of  persons  who  died  on  or 

after  October  22,    1942— by  gross  estate  classes. 

4.  Nontaxable  returns  for  estates  of  persons  who  died  on 

or  after  October  22,    1942— by  gross  estate  classes. 

Frequency  distributions  of  returns  for  selected  items  on  re- 
turns for  estates  of  persons  who  died  on  or  after  October 
22,  1942: 

5.  Taxable  returns— by  net  estate  before  specific  exemp- 

tion classes. 

6.  Taxable  returns— by  gross  estate  classes. 

7.  Nontaxable  returns— by  gross  estate  classes. 

Frequency  distributions  of  all  returns  by  net  estate  before  spe- 
cific exemption  classes  and  by— 

8.  Types  of  heirs,  devisees,  and  legatees. 

9.  Marital  status  and  age  of  decedent. 

1  0.    Marital  status  of  decedent  and  number  of  children. 

Number  of  returns  and  net  estate  for  all  returns : 

1  1 .   By  net  estate  before  specific  exemption  classes  and  age 
of  decedent. 

Selected  data  by  States  and  Territories: 

12.  Number  of  nontaxable  returns;  and  selected  items  for 

all  taxable  returns  and  for  returns  subject  to  basic 
tax. 

Historical   data : 

13.  Number  of  returns,  gross  estate,  net  estate,  and  tax— 

1916-45  and  1947-48. 
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Table  13.~Estate  tax  returns  for  estates  of  citizens  and  aliens  filed  Sept.  9, 
1916  through  1945,  and  during  1947-48:  Number  of  returns,  gross  estate, 
net  estate,  and  tax 

[Money  figures  in  thousands  of  dollars) 


riliiiK  |)criod 


Number  of  returns 


Total 


Estates  of— 


Citizens '" 
and  resi- 
dent aliens 


Nonresi- 
dent 
aliens  " 


Gross  estate 


Estates  of- 


Total 


Citizens  " 
and  resi- 
dent aliens 


Nonresi- 
dent 
aliens  " 


8ept.  9.  1916-Jan.  15,  1922 

Jan.  15-Dec.  31,  1922 

Calendar  year: 

1923 

1924 

1925 

1926 

1927. 

1928 

1929 

1930. 

1931 

1932. 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943. 

1944. 

1945 

1947 

1948 


45,126 
13,876 

15,119 
14,513 
16,019 
14,567 
10,700 
10,236 
10,343 
10,382 
9,889 
8,507 
10,275 
11,853 
12,724 
13,321 
17,032 
17,642 
16,926 
16,876 
17,122 
17,396 
16,033 
14,857 
16,550 
22,007 
24,381 


42.230 
12,563 

13,963 

13,011 

14,013 

13,142 

9,353 

8,079 

8,582 

8,798 

8,333 

7,113 

8,727 

10,353 

11,110 

11,605 

15,037 

15,932 

15,221 

15,435 

15,977 

16,215 

15,187 

14,303 

15,898 

20,899 

23,356 


2,896 
1,313 

1,156 
1,502 
2,006 
1,425 
1,347 
2,157 
1,761 
1,584 
1,556 
1,394 
1.548 
1,500 
1,614 
1.716 
1,995 
1,710 
1,705 
1,441 
1,145 
1,181 
846 
554 
652 
1,108 
1,025 


8,893,239 
3,014,073 

2,804,327 
2,566,522 
3,001,089 
3,407,923 
3,173,235 
3,554,270 
3,893,246 
4,165,623 
4,075,575 
2,830,388 
2,060,956 
2,267,285 
2,459,892 
2,312,421 
2,793,758 
3,069,625 
2,767,888 
2,648,199 
2,793,439 
2,737,133 
2,637,839 
2,916,332 
3,450,425 
4,251,408 
4,791,049 


8,785.642 
2,955,959 

2,774.741 
2,540,922 
2,958,364 
3,386,267 
3,146,290 
3,503,239 
3,843,514 
4,108,517 
4,042,381 
2,795,818 
2,026,931 
2,244,107 
2,435,282 
2,296,257 
2,767,7.39 
3,046,977 
2,746,143 
2,632,659 
2,777,657 
2,724,513 
2,627,367 
2,907,620 
3,436,901 
4,224,210 
4,774,783 


107,597 
58,113 

29,587 
25,600 
42,725 
21,656 
26,945 
51,032 
49,732 
57,106 
33.195 
34.570 
34.025 
23,178 
24,609 
16,163 
26,019 
22,648 
21,745 
15,540 
15,783 
12,620 
10,471 
8,712 
13,524 
27,198 
16,266 


Filing  period 


Net  estate '" 


Total 


Estates  of- 


Citizens  " 
and  resi- 
dent aliens 


Nonresi- 
dent 
aliens  " 


Tax" 


Total 


Estates  of- 


Citizens  " 
and  resi- 
dent aliens 


Nonresi- 
dent 
aliens  '' 


Sept.  9,  1916-Jan.  15,  1922. 

Jan.  15-Dec.  31,  1922 

Calendar  year: 

1923 


1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931- 
1932. 
1933. 
1934. 
1935. 
1936. 
1937. 
1938. 
1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1947. 
1948. 


5.509,522 
1.704,974 

1,532,061 
1,395,816 
1,658,869 
1,972,537 
1,761,617 
1,992,503 
2,313,976 
2,427,454 
2,356.332 
1,423.437 
1,000,924 
1,170,566 
1.339,726 
1.260,022 
1,640.613 
1,745.259 
1,558,322 
1,493,184 
1,575,768 
1,536.335 
1,405,4(K) 
1,516,225 
1,911,157 
2,341.182 
2,597.197 


5.407,674 
1^652.832 

1,504.621 
1.372,421 
1.621.008 
1,951,969 
1,735,840 
1.943,429 
2,268,323 
2,376.973 
2,327,319 
1,391,569 
970,868 
1,150.533 
1,316,838 
1,245,395 
1,622,618 
1,724,589 
1,537,975 
1,479,268 
1,561,215 
1,524,881 
1,396,697 
1,508,953 
1,900,159 
2,319.310 
2,584.595 


101.849 
52.142 

27.440 
23.395 
37,861 
20,567 
25,777 
49,075 
45,6.53 
50,481 
29,013 
31.868 
30,056 
20,033 
22,888 
14,627 
23.995 
20,670 
20,347 
13,916 
14,5514 
11.455 
8.703 
7.272 
10,997 
21,872 
12,602 


356,516 
120,562 

89,109 

71,939 

87,322 

101,805 

41,686 

41,959 

44,388 

41,617 

45,200 

23,674 

61,415 

96,216 

155,466 

196.370 

308.450 

316,802 

278,938 

251,556 

293.399 

309,691 

363.377 

405,780 

532,928  , 

626,355 

716,632 


351,138 
117,624 

88,384 

71.451 

86,223 

101,324 

40,931 

40,561 

43,303 

39,0O;i 

44,540 

22,364 

59,429 

95,228 

153,763 

195.301 

305.784 

314,620 

276,707 

250.360 

291,758 

308,342 

362,104 

404,635 

531.052 

621,966 

714,707 


5,378 
2,938 

726 

488 

1,099 

481 

755 

1.39S 

1.08.5 

2,614 

660 

1.310 

1.986 

988 

1.703 

1,069 

2,665 

2,182 

2,231 

1.196 

1.641 

1.349 

1,212 

1.146 

1,876 

4,389 

1.825 


For  footnotes,  see  p.  437 
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Footnotes  for  estate  tax  tables  1-13,  pp.  370-^36 

'  Total  real  estate  represents  the  full  value  of  real         '''  Credit  allowed  for  estate,  inheritance,  legacy, 

estate  reported  on  the  estate  tax  return,  Form  706.  or    succession    taxes    paid    to    States,    Territories, 

Outstanding  mortgages  and  liens  thereon  are  tabu-  Oistric^t   of    Columbia,    or    (after   June   29,    1939) 

lated  with  debts  and  mortgages.  possessions  of   the   United  States. 

"5  Credit  authorized  under  death  duty  conven- 
tions for  death  duties  paid  to  Canada  or  the  United 
Kingdom  with  respect  to  property  taxed  by  both 
the  United  States  and  the  contracting  country. 
(See  p.  365.) 

"  Tax-exempt  insurance  receivable  by  bene- 
ficiaries other  than  the  estate,  not  to  exceed  in  the 
aggregate  $40,000  for  any  one  estate,  allowable 
for  the  estates  of  individuals  who  died  prior  to 
Oct.  22,  1942. 

'*  Bequests  to  the  surviving  spouse  include  the 
total  value  of  property  interests  passing  to  the  sur- 
viving spouse  less  the  amounts  of  Federal  estate 
tax  and  State  or  other  death  taxes  which  are  payable 
out  of  the  property  interests  involved. 

"  Adjusted  gross  estate  is  the  gross  estate  minus 
funeral  expenses,  administration  expenses,  claims 
against  the  estate,  unpaid  mortgages  or  other  in- 
debtedness, support  of  dependents,  and  losses  in- 
curred during  estate  settlement  arising  from  fire, 
storm,  shipwreck,  or  other  casualty,  or  from  theft, 
when  not  compensated  for  by  insurance  and  not 
claimed  as  a  deduction  on  an  income  tax  return. 


2  Federal  Government  obligations  are  classified 
on  the  basis  of  the  taxability  of  the  interest  thereon 
for  Federal  income  tax  purposes.  The  interest  on 
wholly  tax-exempt  Federal  Government  bonds  is 
exempt  from  both  the  normal  tax  and  surtax  of  the 
Federal  income  tax;  the  interest  on  partially  tax- 
exempt  Federal  Government  bonds  is  exempt  only 
from  the  normal  tax;  the  interest  on  taxable  Federal 
Government  bonds  is  subject  to  both  normal  tax 
and  surtax.  United  States  savings  bonds  and 
Treasury  bonds  issued  prior  to  Mar.  1,  1941  (on 
which  the  interest  on  a  principal  amount  not  in 
excess  of  $5,000  is  wholly  tax-exempt),  are  classified 
as  partially  tax-exempt  Federal  Government  bonds. 
The  entire  value  of  bonds  in  each  category  is  sub- 
ject to  the  estate  tax  and  must  be  included  in  the 
gross  estate  of  a  citizen  or  resident  alien. 

'  Cash  of  all  kinds  classified  as  intangible 
property. 

*  Interest  in  an  unincorporated  business  is  the 
value  of  the  decedent's  interests  in  sole  proprietor- 
ships, copartnerships,  or  other  organizations  not 
incorporated.  The  value  of  goodwill  is  included, 
but  not  that  of  real  estate. 

5  Other  intangibles  include  such  items  as  judg- 
ments, leaseholds,  trade-marks,  copyrights,  royal- 
ties, claims,  accounts  receivable;  interest  in  estate 
and  trust  funds;  accruals  of  interest,  dividends,  and 
rent;  and  amounts  due  from  retirement  funds, 
pensions,  and  annuities. 

^  Support  of  dependents  is  an  amount  allowed  by 
the  law  of  certain  States  and  actually  disbursed 
for  the  support  of  the  decedent's  dependents, 
during  settlement  of  the  estate. 

'  Marital  deduction,  effective  for  estates  of 
individuals  who  died  after  December  31,  1947,  is 
authorized  for  certain  property  interests  which 
pass  or  have  passed  from  the  decedent  to  the 
surviving  spouse  to  the  extent  that  such  property 
interests  are  included  in  gross  estate  but  limited  to 
50  percent  of  the  adjusted  gross  estate  (see  note  19). 

'  Net  deduction  for  property  previously  taxed  is 
the  deduction  computed  for  purposes  of  the  addi- 
tional tax,  except  that  in  table  1,  for  returns  filed 
under  the  1926  and  prior  acts,  the  deduction  is 
the  net  deduction  computed  as  provided  under 
those  acts.  See  pp.  362-363  for  a  description  of  this 
deduction. 

'  Specific  exemption  for  additional  tax  under  the 
1948  and  1942  acts  is  $60,000;  under  the  1941, 
1940,  and  1935  acts  is  $40,000;  and  under  the 
1934  and  1932  acts  is  $50,000.  Specific  exemption 
under  the  1926  act  is  $100,000;  under  the  1924 
and  prior  acts  is  $50,000. 

'"  Disallowed  deductions  applicable  only  to 
estates  of  individuals  who  died  on  or  after  Oct. 
22,  1942,  are  equal  to  the  amount  by  which  the 
sum  of  funeral  and  administration  expenses,  debts 
of  the  decedent,  mortgages  and  liens,  and  support 
of  dependents  exceeds  the  value  of  property  sub- 
ject to  claims  includible  in  gross  estate. 

'1  Net  estate  (or  no  net  estate)  before  specific 
exemption  tabulated  for  nontaxable  returns  is  a 
combination  of  positive  and  negative  amounts. 

12  Net  estate  for  basic  tax  includes  the  net 
estate  for  returns  filed  under  the  1926  and  prior  acts. 

"  Gross  basic  tax  includes  the  tax'  liability  for 
the  returns  filed  under  the  1926  and  prior  acts. 

"  Defense  tax  applies  only  to  estates  of  indi- 
viduals who  died  in  the  period  June  26,  1940, 
through  Sept.  20,  1941,  effective  period  of  the 
1940  act.  'The  defense  tax  is  10  percent  of  the  tax 
(after  credits),  computed  without  regard  to  the 
defense  tax. 


2"  Less  than  $500. 

"  Net  estate  before  specific  exemption  classes  are 
based  on  the  sum  of  the  net  estate  and  specific 
exemption,  the  net  estate  and  specific  exemption 
for  additional  tax  being  used  when  the  estate  is 
subject  to  both  basic  and  additional  taxes.  If,  on  a 
nontaxable  return,  the  combined  result  is  a  nega- 
tive amount  or  zero,  the  size  is  designated  "No  net 
estate." 

-2  Gross  estate  classes  are  based  on  the  total  gross 
estate,  either  date  of  death  value  or  optional  value, 
as  elected  by  the  executor  for  tax  purposes. 

"  Negative  amount. 

'-*  Types  of  heirs,  devisees,  and  legatees  are  deter- 
mined from  the  relationship  of  such  heirs  to  the 
decedent,  as  shown  in  the  list  of  principal  heirs. 
(Also  see  p.  366-367.) 

25  Marital  status  of  the  decedent  at  date  of  death. 

25  Number  of  children  includes  living  and  deceased 
children,  stepchildren,  and  adopted  children. 

2'  Includes  net  estate  of  $105,109  reported  on  2 
returns  taxable  under  1926  and  prior  acts. 

2«  Excludes  defense  tax  of  $1,000. 

-'  Returns  subject  to  basic  tax  under  provisions  of 
the  1932  and  subsequent  acts  also  include  returns 
with  a  tax  liability  under  the  1926  act.  (Returns 
taxed  under  the  1924  act  are  excluded.) 

^°  Estates  of  citizens  include  returns  filed  for  non- 
resident citizens  who  died  on  or  after  May  11,  1934. 

"  Estates  of  nonresident  aliens  include  returns 
filed  for  nonresident  citizens  who  died  prior  to  May 
11,  1934. 

32  Net  estate  tabulated  for  1933  and  subsequent 
years  is  the  net  estate  for  additional  tax  plus  the 
regular  net  estate  for  returns  filed  under  the  1926 
and  prior  acts;  and  the  tax  liability  is  the  combined 
basic  and  additional  taxes  after  tax  credits  and  the 
defense  tax,  effective  only  under  the  1940  act. 

33  Net  estate  before  specific  exemption  less  nega- 
tive amount  of  net  estate  before  specific  exemption. 
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GIFT  TAX  RETURNS 

SUMMARY  DATA 

Individual  donors  filed  21,857  gift  tax  returns,  reporting  the 
transfer  of  property  by  gift  amounting  to  $777,613,000,  during  the 
calendar  year  1947.  Of  these  retui-ns,  6,822  are  taxable  returns 
showing  total  gifts  of  $438,681,000  before  exclusions  amounting 
to  $43,539,000,  and  net  gifts  of  $256,534,000,  resulting  in  a  tax 
liability  of  $64,402,000.  The  18,035  nontaxable  returns  disclose 
total  gift  of  $338,932,000  before  exclusions  of  $78,222,000,  and 
deductions  for  specific  exemption  and  charitable  gifts  which  equal 
the  amount  of  gifts  after  the  exclusions. 

As  compared  with  data  for  last  year,  there  are  only  slight  dif- 
ferences: an  increase  of  31  returns,  or  0.1  percent;  an  increase  of 
$22,009,000,  or  2.9  percent,  in  total  gifts ;  a  decrease  of  $8,712,000, 
or  3.3  percent,  in  net  gifts ;  and  an  increase  of  $2,066,000,  or  3.3 
percent,  in  tax  liability.  The  effective  tax  rate  for  1947  is  25.1  per- 
cent as  compared  with  23.5  percent  for  1946. 

The  principal  types  of  property  transferred  by  gift  are  stocks 
and  bonds,  cash,  and  real  estate,  the  value  of  stocks  and  bonds 
exceeding  that  of  any  other  type.  Stocks  and  bonds  comprise  50.7 
percent  of  the  total  gifts,  cash  19.6  percent,  real  estate  15.3  percent, 
insurance  1.2  percent,  and  miscellaneous  property  13.1  percent. 
Miscellaneous  property  includes  such  items  as  jewelry,  objects  of 
art,  copyrights,  forgiveness  of  debts,  interest  in  an  unincorporated 
business,  assignment  of  judgments,  leaseholds,  land  contracts, 
notes,  and  life  interest  or  remainderman  interest  in  property. 

Gifts  transferred  in  trust  amount  to  $185,587,000,  which  is  23.9 
percent  of  the  total  gifts  for  1947.  Stocks  and  bonds  comprise  67.9 
percent  and  cash  13.6  percent  of  the  gifts  transferred  in  trust. 

Gifts  made  to  approximately  3,164  charitable,  public,  and  sim- 
ilar organizations  amount  to  $139,215,000 ;  this  is  17.9  percent  of 
the  total  gifts.  Such  gifts  are  wholly  deductible  in  computing  gift 
tax  (except  in  certain  instances,  if  made  by  a  nonresident  alien), 
inasmuch  as  an  exclusion  is  granted  of  the  first  $3,000  given  to  each 
donee  and  the  remainder  is  allowed  as  a  deduction  in  computing 
net  gifts.  Charitable  gifts  reported  in  1946  amounted  to  $111,045,- 
000,  or  14.7  percent  of  the  total  gifts  for  that  year. 

GIFT  TAX  LAW 

The  Federal  gift  tax  on  the  transfer  of  property  by  gift  is  im- 
posed by  chapter  4  of  the  Internal  Revenue  Code.  The  gift  tax  is 
not  imposed  upon  property  but  subjects  to  tax  the  transfers  of 
property  by  gift  and  extends  to  the  sales  and  exchanges  of  prop- 
erty for  less  than  an  adequate  and  full  consideration  in  money 
or  money's  worth.  The  tax  is  imposed  whether  the  transfer  is  in 
trust  or  otherwise,  whether  the  gift  is  direct  or  indirect  or  of  a 
future  interest  in  property,  and  whether  the  property  so  trans- 
ferred is  real  or  personal,  tangible  or  intangible.  The  gift  tax,  a 
primary  and  personal  liability  of  the  donor,  is  an  excise  upon  his 
act  of  making  the  transfer,  and  is  measured  by  the  value  of  prop- 
erties passing  from  the  donor  to  the  donee  or  donees  during  the 
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calendar  year,  regardless  of  the  fact  that  the  identity  of  any  donee 
may  not  bo  known  or  ascertainable. 

A  gift  tax  return,  Form  709,  is  required  of  eveiy  citizen  or 
resident  of  the  United  States  who,  durin<i-  the  calendar  year  1917, 
transferred  to  any  one  donee  gifts  totaling-  more  than  $3,000  in 
value  or  made  a  gift  of  a  future  interest  in  property  regardless  of 
the  value  thereof.  A  nonresident  alien  is  similarly  required  to  file 
a  gift  tax  return  if  the  gift  consists  of  property  situated  in  the 
United  States.  A  return  is  required  even  though  because  of  author- 
ized deductions  a  tax  may  not  be  due.  The  return  is  due  on  or  before 
the  15th  day  of  March  following  the  close  of  the  calendar  year  in 
which  the  gift  is  made,  and  may  not  be  filed  prior  to  the  close  of 
the  calendar  year  unless  the  return  is  for  a  deceased  donor. 

The  entire  value  of  any  gift  of  a  future  interest  in  property, 
however  small,  must  be  included  in  the  total  amount  of  gifts  for 
the  year.  The  entire  value  of  gifts  totaling  more  than  $3,000  made 
to  any  one  donee  during  the  year  must  be  reported  in  the  total 
amount  of  gifts  for  the  year,  provision  being  made  on  the  return 
form  for  the  exclusion  of  the  first  $3,000  of  value,  except  in  the 
case  of  a  future  interest  in  property.  The  first  $3,000  of  gifts,  other 
than  gifts  of  a  future  interest  in  property,  made  to  any  one  donee 
during  the  year,  is  for  the  purpose  of  the  computation  of  tax,  ex- 
cluded from  the  amount  of  gifts  for  the  year. 

In  determining  the  amount  of  net  gifts  for  the  calendar  year 
there  may  be  deducted,  if  the  donor  is  a  citizen  or  resident  of  the 
United  States,  a  specific  exemption  of  $30,000  less  the  sum  of 
amounts  claimed  and  allowed  in  prior  years.  The  exemption,  at  the 
option  of  the  donor,  may  be  taken  in  one  year  or  be  spread  over  a 
period  of  years  until  exhausted.  A  nonresident  alien  donor  is  not 
entitled  to  this  exemption.  Also,  a  deduction  is  allowable  on  account 
of  charitable,  public,  and  similar  gifts  made  during  the  year.  The 
value  of  such  charitable  gifts  less  the  exclusion  of  the  first  $3,000  of 
value  is  deductible  (except  in  certain  instances,  if  made  by  a  non- 
resident alien)  in  determining  the  amount  of  net  gifts  for  the  year. 

The  gift  tax  rate  is  214  percent  on  the  first  $5,000  of  net  gifts, 
increasing  on  a  graduated  scale  to  57 -Vi.  percent  of  net  gifts  in 
excess  of  $10,000,000.  The  tax  liability  for  the  calendar  year  is  the 
excess  of  a  tax  computed  on  the  aggregate  net  gifts  transferred 
subsequent  to  June  6,  1932,  over  a  tax  computed  on  the  aggregate 
net  gifts  exclusive  of  the  current  year  net  gifts. 

A  synopsis  of  tax  rates,  exclusions,  specific  exemption,  and  re- 
quirements for  filing  provided  by  the  various  revenue  acts  is 
presented  on  pages  485-487. 

GIFT  TAX  RETURNS  INCLUDED 

Gift  tax  returns,  Foi'm  709,  used  for  this  report  are  returns  filed 
lor  gifts  made  during  1947,  excluding  returns  which  are  not  re- 
(luired  to  be  filed.  Data  are  completely  tabulated  from  each  return, 
prior  to  any  revision  that  may  be  made  as  a  result  of  audit  by  the 
Bureau  of  Internal  Revenue.  The  gift  tax  liability  tabulated  for 
these  returns  does  not  agree  with  the  gift  tax  collections  during 
1948,  because  payment  of  the  tax  may  be  deferred  or  a  tax  defi- 
ciency may  result  from  audit ;  moreover,  the  collections  include 
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interest,  penalties,  and  delinquent  payments  of  tax,  none  of  which 
are  included  in  this  report. 

BASIC  ITEMS 

Total  gifts  or  total  gifts  before  exclusions  include  the  entire 
value  of  gifts  transferred  except  that  gifts  to  any  one  donee  total- 
ing $3,000  or  less,  other  than  gifts  of  future  interests  in  property, 
are  excluded.  (Gifts  totaling  $3,000  or  less  to  any  one  donee  ordi- 
narily need  not  be  listed  on  the  return,  unless  such  gifts  involved 
gifts  of  future  interests  in  property.) 

Exclusions  mean  the  aggregate  of  the  first  $3,000  of  gifts  to  each 
donee,  except  with  respect  to  gifts  of  future  interests  in  property, 
against  which  no  exclusion  is  allowed.  Allowable  exclusions  are 
deducted  from  total  gifts  in  determining  the  total  included  amount 
of  gifts  for  the  calendar  year. 

Total  gifts  after  exclusions  mean  the  amount  of  total  gifts  in 
excess  of  the  exclusions ;  it  is  the  "Total  included  amount  of  gifts 
for  year"  reported  on  the  face  of  the  gift  tax  return. 

Specific  exemption  of  $30,000  less  the  sum  of  the  amounts  claimed 
and  allowed  in  prior  years  may  be  deducted  from  total  gifts  after 
exclusions,  by  citizens  and  resident  donors.  The  exemption  of  $30,- 
000  may  be  taken  in  its  entirety  in  a  single  year  or  may  be  spread 
over  a  period  of  years,  at  the  option  of  the  donor.  However,  when 
the  aggregate  of  $30,000  has  been  taken  no  further  exemption  is 
allowable.  The  maximum  specific  exemption  for  the  period 
1932-1935  was  $50,000;  for  1936-1942,  $40,000;  and  for  1943- 
1947,  $30,000.  In  case  a  taxpayer  has  taken  exemption  in  excess  of 
$30,000  previous  to  1943,  the  amount  of  the  excess  is  added  to  the 
aggregate  net  gifts  accumulated  for  prior  years,  for  the  purpose 
of  computing  the  gift  tax  for  the  current  year.  Nonresident  aliens 
are  denied  the  specific  exemption. 

Net  gifts  are  the  excess  of  total  gifts  after  exclusions  over  the 
sum  of  the  deduction  for  charitable,  public,  and  similar  gifts  (after 
exclusions) ,  and,  in  the  case  of  citizens  and  residents,  the  deduction 
for  specific  exemption  claimed  in  the  current  year. 

Gift  tax  is  the  excess  of  a  tax,  computed  at  current  year  rates, 
on  the  aggregate  net  gifts  transferred  subsequent  to  June  6,  1932, 
over  a  tax  computed  at  the  same  rates  on  the  aggregate  net  gifts 
exclusive  of  the  current  year  net  gifts.  This  method  of  computing 
the  gift  tax  results  in  the  net  gifts  of  the  current  year  being  taxed 
either  at  the  same  rate  applied  to  net  gifts  of  the  most  recent  prior 
year  or  at  a  higher  rate,  regardless  of  the  amount  transferred  in 
the  current  year.  Owing  to  the  graduated  tax  rates  and  to  the 
variations  in  the  amounts  of  exclusions,  deductions,  and  specific 
exemption  to  be  taken,  and  in  the  amount  of  aggregate  net  gifts 
accumulated  since  June  6,  1932,  individuals  making  gifts  of  equal 
amounts  in  the  same  year  may  have  different  tax  liabilities ;  or  one 
may  have  a  tax  liability  and  the  other  no  tax  liability. 

Prior  years,  in  reference  to  gift  tax  returns,  mean  the  interval 
of  years  since  the  inception  of  the  present  period  of  gift  taxation 
(June  6,  1932)  exclusive  of  the  current  year. 

Net  gifts  for  prior  years  are  the  aggregate  net  gifts  accumulated 
since  June  6, 1932,  exclusive  of  the  current  year.  Net  gifts  for  prior 
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years  are  tabulated  from  schedule  C  on  the  cuiTent  year  return 
and  may  exceed  net  ^ifts  actually  I'oported  for  those  years,  for 
the  reason  that  when  specific  exemption  of  over  $80,000  has  been 
taken  prior  to  1943.  the  net  j>ifts  for  i)rior  years  arc  increased  in 
schedule  C  by  an  amount  equal  to  the  excess  of  $80,000. 

Tax  on  net  (jiffs  for  prior  years  is  a  tax  computed  on  the  aggre- 
gate net  gifts  for  the  preceding  years  (as  shown  in  schedule  C 
on  the  current  year  return)  and  may  not  be  the  actual  tax  liability 
reported  for  those  years  because  it  is  computed  at  current  year 
rates  on  aggregate  net  gifts  for  prior  years  adjusted  to  include  any 
specific  exemption  in  excess  of  $30,000  taken  prior  to  1943. 

CLASSIFICATION  OF  GIFT  TAX  RETURNS 

Gift  tax  returns  are  classified  as  taxable  or  nontaxable.  Taxable 
returns  show  net  gifts  and  are  further  classified  by  size  of  net 
gift  and  by  size  of  total  gift  plus  tax.  Nontaxable  returns  show 
no  net  gifts  and  are  further  classified  by  size  of  total  gifts.  Identical 
donors  are  distinguished  from  other  donors.  The  taxable  returns  of 
identical  donors  which  are  taxable  also  for  prior  years  are  classi- 
fied by  size  of  the  net  gifts  for  prior  years.  Data  are  presented  by 
these  classifications  in  the  gift  tax  tables ;  but  not  all  items  are 
available  for  every  classification. 

Taxable  or  noyitaxable. — Returns  are  classified  as  taxable  or  non- 
taxable for  the  current  year  and  also  as  taxable  or  nontaxable  for 
prior  years,  based  on  the  existence  or  nonexistence  of  a  gift  tax 
liability  for  the  respective  period,  as  shown  on  the  current  ye&v 
return.  Taxable  returns  show  net  gifts ;  nontaxable  returns  show 
no  net  gifts.  The  tax  on  net  gifts  for  prior  years,  previously  de- 
scribed, is  that  used  in  the  computation  of  the  current  year  gift  tax. 

Net  gift  classes. — Taxable  gift  tax  returns  are  segregated  into 
net  gift  classes  based  on  the  amount  of  net  gifts  for  the  current 
year. 

Total  gift  plus  tax  classes. — Taxable  gift  tax  returns  are  segre- 
gated into  total  gift  plus  tax  classes  based  on  the  sum  of  total 
gifts  and  the  gift  tax  liability  for  the  current  year.  (Classification 
on  this  basis  is  more  nearly  comparable  with  the  size  classification 
of  gross  estate  in  the  tables  for  estate  tax  returns,  because  the 
estate  tax  classifications  are  based  on  amounts  before  the  tax  pay- 
ments.) 

Toted  gift  classes. — Nontaxable  gift  tax  returns  are  segregated 
into  total  gift  classes  according  to  the  amount  of  total  gifts ;  that  is, 
total  gifts  before  exclusions. 

Identical  donors. — Returns  filed  by  individuals  who  are  identical 
donors  are  distinguished  from  those  of  other  individuals.  Identical 
donors  is  a  term  used  to  indicate  individuals  who  made  gifts 
to  donees  other  than  charitable,  public,  and  similar  organizations 
both  in  the  current  year  and  in  one  or  more  prior  years.  Identical 
donors  are  identified  from  data  in  schedule  Q  on  the  current  year 
return  which  shows  the  net  gifts  for,  and  specific  exemption  taken 
in,  prior  years.  From  these  data,  it  can  be  determined  whether 
the  prior  year  gifts  were  made  to  donees  other  than  charitable 
organizations. 
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Net  gift  for  prior  years  classes. — Taxable  returns  of  identical 
donors  who  were  taxable  for  prior  years  are  segregated  into  net 
gift  for  prior  years  classes  based  on  the  amount  of  aggregate  net 
gifts  for  prior  years  as  adjusted  in  schedule  C  on  the  current  year 
return  to  include  the  amount  of  specific  exemption  in  excess  of 
$30,000  taken  prior  to  1943. 

IDENTICAL  DONORS 

Among  the  24,857  gift  tax  returns  for  1947,  there  are  8,276 
returns  filed  by  individuals  who  are  identical  donors ;  that  is,  indi- 
viduals who  made  gifts  to  donees  other  than  charitable  organiza- 
tions in  the  current  year  and  also  in  prior  years.  Of  these  identical 
donors,  8,492  are  nontaxable  for  1947,  although  33  show  a  tax 
on  prior  year  gifts;  4,784  are  taxable  for  1947,  of  whom  1,292  are 
taxable  for  the  first  time.  The  4,784  taxable  returns  constitute 
70.1  percent  of  all  the  taxable  returns  filed  for  1947. 

The  tax  liability  for  the  1,292  identical  donors  not  previously 
taxed  is  $3,588,000  while  the  tax  for  the  3,492  identical  donors  who 
have  previously  paid  gift  tax  is  $53,953,000,  or  83.8  percent  of  the 
total  gift  tax  for  1947.  The  effective  tax  rate  for  the  3,492  previously 
taxed  identical  donors  is  31.0  percent  and  indicates  the  effect  of  the 
progressive  tax  rate  method  when  compared  with  the  12.4  percent 
effective  tax  rate  for  the  1,292  identical  donors  not  previously 
taxed. 

TABULATED  DATA 

Data  tabulated  from  the  gift  tax  returns  are  assembled  in  the 
tables  which  follow.  Tables  1,  2,  and  3  include  data  from  all  gift 
tax  returns  for  1947,  whether  taxable  or  nontaxable.  In  tables  1 
and  2,  taxable  and  nontaxable  returns  are  presented  separately, 
while  in  table  3  data  are  in  aggregate.  Data  for  taxable  returns  are 
tabulated  by  net  gift  classes  in  table  1  and  by  total  gift  plus  tax 
classes  in  table  2.  Data  for  nontaxable  returns  are  in  aggregate  in 
table  1  and  are  distributed  by  total  gift  classes  in  table  2. 

Tables  4  and  5  present  data  only  from  the  returns  of  identical 
donors.  Certain  information  from  these  returns  is  tabulated  by  the 
taxable  status  for  the  current  year  and  for  prior  years,  in  table  4. 
The  frequency  distribution  of  returns  which  are  taxable  both  for 
the  current  year  and  for  prior  years  is  tabulated  in  table  5,  by  size 
of  net  gifts  for  1947  and  by  size  of  net  gifts  for  prior  years. 

Historical  data,  1932  through  1947,  for  the  number  of  returns, 
total  gifts,  net  gifts,  and  gift  tax,  are  shown  in  table  6. 


GIFT  TAX  TABLES 


1 .  Number  of  returns,  total  gifts  by  types  of  property,  exclu- 

sions, total  gifts  after  exclusions,  deductions,  net  gifts, 
and  tax — taxable  returns  by  net  gift  classes  and  non- 
taxable returns  in  aggregate. 

2.  Number  of  returns,  total  gifts  before  exclusions,  exclusions, 

deductions,  net  gifts,  and  tax — taxable  returns  by  total 
gift  plus  tax  classes  and  nontaxable  returns  by  total  gift 
classes. 

3.  Value  of  gifts  transferred  in  trust  and  of  gifts  otherwise 

transferred — by  types  of  property. 

4.  Number  of  returns  for  identical  donors,  total  gifts  after 

exclusions,  deductions,  net  gifts,  and  tax — by  taxable 
status. 

5.  Number  of  taxable  returns  for  identical  donors  who  filed 

taxable  returns  for  prior  years — by  net  gift  classes  and 
by  net  gift  for  prior  years  classes. 

6.  Number  of  returns,  total  gifts  before  exclusions,  net  gifts, 

and  tax,  1932-1947. 
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Table  S.—Gift  tax  returns  for  19^7,  gifts  by  types  of  property  transferred: 
Total  value,  vohie  of  f/ifts  transferred  in  trust,  and  value  of  gifts  otherwise 
transferred 

[Money  figures  in  thou.<<an<ls  of  dollars] 


Value  of  property  transferred 

Types  of  property 

Aggregate 

Percent  of 

total 

In  tnist 

Other  than  in  trust 

Amount 

Percent  of 
total 

Amount 

Percent  of 
total 

119,273 
394,396 
152,560 
9,314 
102,070 

15.34 
50  72 
19.62 
1.20 
13.12 

8,470 
125,974 
25,287 

1,491 
24,364 

4.56 
67.88 
13.63 
.80 
13.13 

110,803 

268,422 

127,272 

7,823 

77,706 

18,72 

45  34 

Cash -. 

21.50 

1.32 

13.12 

Total 

777,613 

100.00 

185,587 

100.00 

592,026 

100.00 

Table  4. — Gift  tax  returns  for  194-7,  of  identical  donors'"^,  by  taxable  status  for 
current  year  and  for  prior  years:  Number  of  returns,  total  gifts  after  exclu- 
sions, deductions,  net  gifts,  and  tax 

[Money  figures  in  thousands  of  dollars] 


Number  of 
returns 
for  1947 

Total 
gifts  after 
exclusions, 

1947 

Deductions 

Taxable  status 

Charitable, 
public,  and 

similar 
gifts  after 
exclusions 

Specific 
exemption 
claimed  for 
1947  gifts  * 

Taxable  for  both  1947  and  prior  years.-  .  

3,492 

1,292 

33 

3,459 

236,795 

48,680 

305 

24,947 

61,698 
6,207 

(■') 
1,684 

851 

13,455 

304 

23,263 

Total 

8,276 

310,727 

69,590 

37,874 

Net  gifts 

Tax 

Taxable  status 

Aggregate 

Prior 
years  ^ 

1947 

Aggregate 

Prior 
years  « 

1947 

Taxable  for  both  1947  and  prior  years... 
Taxable  for   1947   and  nontaxable  for 

998,521 

29,018 

'258 

824,276 

174,245 
29,018 

322,910 

3,588 

'12 

268,957 

53,953 
3,588 

Nontaxable  for   1947   and  taxable  for 

'258 

7  12 

Total 

1,027,797 

824,534 

203,263 

326,510 

268,969 

57,541 

For  footnotes,  see  p.  455. 
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Table  5. — Taxable  gift  tax  returns  for  19J^7,  of  identical  donors^"  who  filed 
taxable  returns  for  prior  years,  by  net  gift  clafn^eft  and  by  net  gift  for  prior 
year  classes:  Number  of  retiirns 

[Net  gift  classes  and  net  grift  for  prior  years  classes  in  thousands  of  dollars] 


Net  gift  for  prior  years  classes  '^ 

Net  gift  classes  ' 

Total 

Under  5 

5  under  10 

10  under  20 

20  under  30 

30  under  40 

40  under  50 

sounder 
100 

Under  5 

1,280 

568 

491 

302 

171 

139 

241 

160 

78 

27 

11 

8 

9 

1 

3 

203 
78 
50 
27 
19 

15 
5 
5 

1 

128 

51 

44 

28 

23 

12 

20 

7 

4 

1 

204 
95 
71 
42 
21 
16 
21 
18 
4 
2 

123 
50 

47 

24 

16 

14 

23 

6 

1 

2 

1 

90 

53 

29 

23 

11 

11 

7 

8 

1 

3 

69 
34 
31 
15 
11 
14 
11- 
12 
2 
3 

198 

5  under  10    .          . 

80 

10  under  20 

91 

20  under  30 

49 

sounder  40... 

22 

40  under  50 

26 

50  under  100    

33 

100  under  200 

200  under  400 

27 
9 

401)  under  600 

tiOO  under  800 

2 

800  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  2,500 

2,500  under  3,000    

::::::::::::: 

3,000  under  3,500 

3,500  under  4,000 

4,000  under  4,500 

1 

4,500  under  .5,000 

5,000  under  6,000 

6,000  under  7,000 

7,000  under  8,000 

8,000  under  9,000 

9,000  under  10,000 

1 

1 

10,000  and  over 

Total 

3,492 

410 

318 

494 

307 

236 

202 

537 

Net  gift  for  prior  years  classes  " — Continued 

Net  gift  classes  • 

100 

under 

200 

200 

under 

400 

400 
under 
600 

600 

under 

800 

800 
under 
1,000 

1,000 
under 
1,500 

1,500 
under 
2,000 

2,000 
under 
2,500 

2.500 
and 
over 

Under  5.. 

115 
67 
51 
41 
24 
12 
37 
25 
12 
3 

81 
37 
41 
26 
6 
15 
27 
23 
14 

21 
7 

14 
8 
7 
4 

17 
9 
8 
2 
1 
3 
2 

16 
6 
9 
6 
4 
2 
0 
4 
6 

1 
1 

4 
2 
2 
6 
1 
1 
6 
3 
3 

11 
3 
5 
4 

1 
3 
6 

1 

6 
2 
5 

1 
1 

10 

5  under  10 .  .. 

•) 

10  under  20 

1 

20  under  30 

3 

30  under  40     ... 

3 
1 

2 
3 
4 
1 

r 

1 

r 

1 

2 

40  under  50 

1 

50  under  100 

6 

100  under  200 

200  under  400 

4 

400  under  600-.- 

1 

600  under  800 --- 

2 

1 

800  under  1,000 

2 

1 
1 

1 

1,000  under  1,500-     .       -   . 

1 

2 

2 

1,500  under  2,000 

1 

2,000  under  2,500 

1 

1 

1 

2,500  under  3,000 

3,000  under  3,500- 

3,500  under  4,000 

4,000  under  4,500 

1 

4,500  under  5,000 

5,000  under  6,000 

6,000  under  7,000 - 

7,000  under  8,000 

8,000  under  9,000 

9,000  under  10.000 

1 

10,000  and  over 

1 

Total - 

388 

275 

103 

69 

32 

43 

30 

10 

38 

For  footnotes,  see  p.  455. 
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Table  6. — Gift  tax  retiirns,  19S2-U7 :  Number  of  returns,  by  taxable  status, 
total  gifts  before  exclusions,  net  gifts,  and  tax 

[Money  figures  in  thousands  of  dollars] 


Number  of  returns 

Total  gifts 

before 
exclusions 

Net  gifts 

Tax 

Total 

Taxable 

Nontaxable 

1932  (June  7-Dec.  31) 

1,747 
3,683 
9,270 
22,563 
13,420 
13,695 
11,042 
12,226 
15,623 
25,788 
16,906 
16,987 
18,397 
20,095 
24,826 
24,857 

245 
878 
2,528 
8,718 
3,770 
4,128 
3,515 
3,929 
4,930 
8,940 
4,380 
4,656 
4,979 
5,540 
6,808 
6,822 

1,502 
2,805 
6,742 
13,845 
9,650 
9,567 
7,527 
8,297 
10,693 
16,848 
12,526 
12,331 
13,418 
14,555 
18,018 
18,035 

81,389 
241,008 
888,753 

2,130,514 
482,783 
568,109 
399,773 
371,604 
570,042 

1,081,482 
480,223 
412,655 
499,012 
535,559 
755,604 
777,613 

17,879 
101,793 
537,083 
1,196,001 
134,979 
180,939 
138,801 
131,577 
225,972 
484,319 
120,653 
123,936 
148,420 
169,625 
265,246 
256,534 

1,111 

1933 

8,943 

1934 

68,383 

1935 

162,798 

1936                           

15,664 

1937 

22,758 

1938 

17,839 

1939 

18,701 

1940 

34,445 

1941 

69,819 

1942           

24,665 

1943 

29,637 

1944 

37,781 

1945 

36,633 

1946 

1947 

62,336 
64,402 

Footnotes  for  gift  tables,  1-6,  pp.  H8-4.55 


■  Net  gift  classes  are  based  on  the  amount  of  the 
current  year  net  gifts. 

2  No  exclusion  is  allowed  in  the  case  of  gifts  of 
future  interests  in  property. 

'  Exclusions  for  charitable,  public,  and  similar 
gifts  are  tabulated  under  "Exclusion  of  the  first 
$3,000  of  gifts  made  to  any  one  donee." 

<  Specific  exemption  of  $30,000  less  the  sum  of 
amounts  claimed  and  allowed  in  prior  years,  is 
allowed  each  resident  or  citizen  donor.  At  the  op- 
tion of  the  donor,  the  exemption  may  be  taken  in  a 
single  year  or  spread  over  a  period  of  years. 

*  Net  gifts  for  prior  years  (subsequent  to  June  6, 
1932)  reported  in  schedule  C  on  the  current  year 
return,  may  exceed  net  gifts  actually  reported  in 
prior  years,  for  the  reason  that  when  a  specific 
exemption  of  more  than  $30,000  has  been  taken  for 
years  prior  to  1943  (when  a  larger  exemption  was 
allowable),  the  aggregate  net  gifts  for  prior  years  as 
reported  in  this  schedule  are  increased  by  an  amount 
equal  to  the  exemption  taken  in  excess  of  $30,000. 

«  The  tax  for  prior  years  (subsequent  to  June  6, 
1932)  is  tabulated  from  item  5,  schedule  for  compu- 
tation of  tax,  page  1,  of  the  current  return.  This  tax 
on  net  gifts  for  prior  years  may  not  be  the  actual 
tax  liability  reported  for  those  years  because  it  is 
a  tax  computed  at  current  year  rates,  on  the  aggre- 
gate net  gifts  for  prior  years  adjusted  as  explained 
in  note  5. 


'  The  amount  of  net  gifts  and  of  tax  for  prior 
years  for  nontaxable  returns  (tabulated  as  indi- 
cated in  notes  5  and  6)  are  probably  understated 
because,  on  nontaxable  returns,  schedule  C  is  not 
always  complete. 

'  Total  gift  plus  tax  classes  are  based  on  the  sum 
of  current  year  total  gifts  before  exclusions  and  the 
current  year  tax. 

'  Total  gift  classes  are  based  on  the  amount  of 
current  year  total  gifts  before  exclusions. 

'"  Identical  donors  are  individuals  who  reported 
for  both  1947  and  prior  years  (subsequent  to  June  6, 
1932)  gifts  other  than  charitable,  public,  and  similar 
gifts. 

11  Less  than  $500. 

12  Net  gifts  for  prior  years  classes  are  based  on 
the  aggregate  net  gifts  for  prior  years  (subsequent  to 
June  6,  1932)  as  adjusted  in  schedule  C  on  the  cur- 
rent year  return,  to  include  the  amount  in  excess  of 
$30,000  specific  exemption  taken  prior  to  1943  (see 
note  5). 


SYNOPSIS  OF 

FEDERAL  TAX  LAWS 

AFFECTING  THE  COMPARABILITY  OF  HISTORICAL 
DATA  IN  STATISTICS  OF  INCOME 


INCOME  TAX  RETURNS  OF  INDIVIDUALS 
AND  FIDUCIARIES 

A.  Requirements  for  filing,  exemptions,  credit  for  depend- 

ents, and  normal  tax  rates,   1913—47. 

B.  Surtax  rates  and  total  surtax,    1913—47. 

C.  Optional  tax  (individuals  only),  1941-47. 

D.  Provisions  pertaining  to  capital  gains  and  losses,  1922—47. 

E.  Provisions  pertaining  to   excess-profits  tax    1917,   taxes 

paid  to  foreign  countries  191  7-47,  and  earned  income 
credit  1924-43. 

ESTATE  TAX  RETURNS 

F.  Requirements  for  filing,  specific  exemption,  and  credits, 

1916-48. 

G.  Tax  rates  and  tax,   1916—48. 

GIFT  TAX  RETURNS 

H.      Requirements  for  filing,  exclusions,  and  specific  exemp- 
tion, 1924,  1925,  and  1932-47. 

I.        Tax  rates  and  tax,   1924,   1925,  and  1932-47. 
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A. — Income   tax   rrliirnit   of   ivdivhliKilx   (iiid  fiduciaries:     Requirements   for 

the  Federal  tax  laws,  for  the 


Federal  tax  law  ' 
(Date  of  enactment) 


Income  year 


Citizens  and  residents  of  thr 
United  States 


Requirements  for  filing  returns  ' 


Married  and  living 
with  husband  or 
wife  ■ 


Net  in- 
come * 


Gross  in- 
come ' 
regardless 
of  amount 
of  net 
income 


Single;  married  and 
not  living  with 
husband  or  wife;  * 
fiduciaries  ' 


Net  in- 
come • 


Gross  in- 
come ' 
regardless 
of  amount 
of  net 
income 


Tariff  Act  (Oct.  3,  1913) 

Revenue  Act  of: 

1916  'Sept.  8,  1916) 

j        1916  as  amended 

\        1917  (Oct.  3,  1917) 

1918  (Feb.  24,  1919) 

1921  (Nov.  23,  1921) 

1924  (June  2,  1924) 

1926  (Feb.  26,  1926) 

1928  (May  29,  1928) 

1932  (June  6,  1932) 

1934  (May  10,  1934) 

1936  (June  22,  1936) 1 

(    1938  (May  28,  1938) 

{Internal    Revenue    Code    (Feb.    10, 
\        1939)  21 
Revenue  Acts  amending  Code:  " 

1940  (June  25,  1940) 

1941  (Sept.  20.  1941).... 

1942  (Oct.  21,  1942) 

(        Individual   Income  Tax  Act  of 

{  1944  (May  29,  1944). 

I        1945  (Nov.  8,  1945) 


Mar.  1,1913  through 
Dec.  31,  1915. 


1916. 
|l917. 

1918. 


1919.  1920 

1921.  1922,  1923. 


1925,  1926,  1927. 
1928 


1929. 


1930,  1931. 

1932,  1933. 

1934,  1935. 
1936.  1937. 

1938 

1939 


1940... 
1941... 
1942... 

1943  ". 


1944.  1945.  1946, 
1947 


J3,000 

3,000 
2,000 

2,000 

2,000 

2,000 

2,500 
3,500 


3,500 


2.500 
2,500 
2,500 


$5,000 
5.000 

5,000 


5,000 


5,000 
5.000 
5,000 


2,000 
1.500 
1.2001 
/1.200 
\»5  624  J 

500 


$3,000 

3.000 
1,000 

1,000 

1,000 

1,000 

1,000 


1,500 


1,000 
1.000 
1,000 


$5,000 
5,000 

5,000 


5,000 


5,000 
5.000 
5.000 


800 
750 


500 


For  footnotes,  see  pp.  460-464. 
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filing,  personal  exemption,  credit  for  dependents,  and  normal  tax  rates  under 
income  years  1913  through  19^7 


Citizens  and  residents  of  the  United  States— Continued 

Nonresident  aliens  " 

Personal  exemption  ' 

1 

Credit 

for 
each 

de- 
pend- 
ent 1" 

Normal  tax  computation 

Personal  exemption  . 

Credit 
for 
each 
de- 
pend- 
ent 

Nor- 
mal 
tax 
rate 
(per- 
cent) 

Married 

and 

living 

with 

husband 

or  wife; 

head  of 

family 

Single; 
married 
and  not 
living 
with 
husband 
or  wife: 
not  head 
of  family ; 
fiduci- 
aries ' 

Net    income    subject    to 
normal   tax  " — portion 
taxed  at  each  rate 

Rate 

(per- 

cent)n 

Married 

and 

living 

with 

husband 

or  wife; 

head  of 

family 

Single; 
married 
and  not 

living 
with 
husband 
or  wife; 
not  head 
of  family 

$4,000 

4,000 
2,000 

2,000 

2,000 

15  2,500 

2,500 
3,500 

3,500 

2,500 
2,500 
2,500 

2,000 
1,500 

1,200 
"1,000 

13,000 

3,000 
1,000 

1,000 

1,000 

1,000 

1,000 
1,500 

1,500 

1,000 
1,000 
1,000 

800 
750 

500 
500 

1200 
200 
200 
400 

400 
400 

400 

400 
400 
400 

400 
400 

350 
500 

All 

1 

2 
2 
4 
6 
12 
4 
8 
10  4 

i«8 
2 
4 
6 

\V2 

3 
5 

1^2 

3 
5 

19  2 
19  4 

3 
5 

4 

8 

4 

4 

JJ4 

4 

6 
"3 

1 

2 
2 

12 

8 

i«8 

186 

IS  5 

18  5 

i«4 

18  5 

188 
18  4 
20  10 

"10 
20"  15 

20  27H 
20  30 

20  30 

I 

All 

/First  $2,000 

\ Amount  over  $2,000 

/First  $4,000 

$4,000 
I 

$3,0C0 

2 
3 

( 

(U, 

•  1,000 

•  1,000 

■  1,500 

■  1.500 
1,500 

1,500 

1,000 
/       1,000 

\  2n,ooo 

"1,000 

20  800 
2»750 

2°  500 
2°  500 

1,000 
1,000 

1,500 

1,500 

1,500 

1,500 

1,000 

1,000 
2»  1,000 

2"  1,000 

2«800 
"750 

2»500 
2»500 

(") 
(") 
I") 
(") 

(") 

(") 
(") 

(20) 
(20) 

(20) 
(20) 

(20) 
(JO) 

\ Amount  over  $4,000 

(First  $4,000 

4 

\Amount  over  $4,000 

/First  $4,000 

5 

Amount  over  $4,000 

First  $4,000  . 

]  Second  $4,000.             

R 

Amount  over  $8,000 

First  $4,000 

\  Second  $4,000 

7 

Amount  over  $8,000 

[First  $4,000  .              -  -. 

Second  $4,000...     

Amount  over  $8,000 

First  $4,000 

{ Second  $4,000 

8 

Amount  over  $8,000 

First  $4,000..     .         

1  Second  $4,000 

[Amount  over  $8,000 

/First  $4,000 

9 

10 
11 

12 

[Amount  over  $4,000 

All 

All.                ..     

All 

13 

All                                .  . 

14 

All                 

15 

All 

16 
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Fuotnutcs  fur  table  A 


'  Thfri'  an-  several  statutes  whioh,  while  they  do 
not  pertain  to  the  itema  set  forth  in  this  table,  do 
eontain  provisions  pertaininn  to  related  items. 
Referonees  to  such  statutes  are  made  in  footnotes  to 
this  table  as  follows:  Note  6  (r),  par.  fi,  and  note  6  (d), 
par.  5,  refer  to  provisions  of  the  National  Industrial 
Recovery  Act;  notes  5,  6  (r),  par.  8,  and  note  9 
refer  to  provisions  of  the  Revenue  Act  of  1937;  the 
last  two  paragraphs  of  note  7  refer  to  the  Public 
Salary  Tax  Act  and  the  Revenue  Act  of  1939,  re- 
spectively; and  notes  3  and  24  refer  to  the  Current 
Tax  Payment  Act  of  1943. 

2  (a)  For  1913  through  1917,  individuals  were 
required  to  file  returns  on  a  calendar  year  basis;  for 
1918  and  subsequent  years,  returns  are  permitted 
for  a  fiscal  year  other  than  that  ending  Dec.  31. 

(b)  For  1913  through  191.5,  a  citizen  or  resident 
of  the  United  States,  whose  net  income  was  less 
than  $20,000  and  for  whom  a  full  return  was  made 
by  withholding  agent,  was  not  required  to  file  a 
return. 

(r)  For  1921  and  subsequent  years,  citizens  de- 
riving a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States  are 
required  to  file  returns  for  all  income  derived  from 
sources  within  the  United  States,  or  from  sources 
within  or  without  the  United  States  received  within 
the  United  States,  regardless  of  amount. 

(d)  For  1925  through  1942,  citizens  who  are  non- 
residents of  the  United  States  for  more  than  six 
months  of  the  year  are  not  required  to  report  earned 
income  from  sources  without  the  United  States,  and 
are  not  required  to  file  returns  unless  their  gross 
income  or  net  income,  exclusive  of  earned  income 
from  sources  without  the  United  States,  equals  or 
exceeds  the  amount  indicated  in  this  table  under 
"Requirements  for  filing  returns."  Beginning  1943 
the  foregoing  provisions  apply  only  where  the 
period  of  nonresidence  covers  the  entire  taxable 
year.  For  1932  and  subsequent  years,  (1)  the  ex- 
clusion from  gross  income  of  earned  income  from" 
sources  without  the  United  States  does  not  apply  to 
amounts  paid  by  the  United  States  of  any  agency 
thereof  and  (2)  the  compensation  of  resident  alien 
employees  of  foreign  governments  is  excluded  from 
gross  income  under  certain  conditions.  See  section 
116(h),  Revenue  Act  of  1936,  which  subsection  (h) 
was  added  to  section  116,  Revenue  Act  of  1934,  by 
Public,  No.  374,  Seventy-fourth  Congress,  and 
which  is  retroactive,  subject  to  the  statutory  period 
of  limitation. 

(e)  For  1941  through  1947,  members  of  the  Armed 
Forces  serving  abroad  or  on  sea  duty  may  postpone 
the  filing  of  returns  and  payment  of  tax  until  the 
15th  day  of  the  sixth  month  following  the  month  in 
which  they  return  to  the  United  States  (but  not 
beyond  June  15,  1948). 

(/)  Beginning  1944,  earnings  received  in  respect 
to  the  services  of  a  minor  are  the  income  of  the 
minor  (even  though  such  amounts  are  not  received 
by  the  minor)  by  or  for  whom  a  return  must  be 
filed  if  the  gross  income  is  $500  or  more. 

^  The  amount  of  income  for  which  married  per- 
sons are  required  to  file  returns,  is  the  combined  net 
income  of  the  spouses  for  1913-20;  either  the  com- 
bined net  income  or  the  combined  gross  incorne  for 
1921-39;  the  combined  gross  income  for  1940-42; 
the  combined  gross  income  for  1943  unless  one 
spouse  has  a  gross  income  in  excess  of  $624,  in  which 
case  a  return  is  required  for  that  spouse  on  account 
of  the  victory  tax,  also  a  return  is  required  under 
the  Current  Tax  Payment  Act  if  there  was  a  tax 
liability  for  1942,  regardless  of  the  amount  of  1943 
income;  the  separate  gross  income  of  husband  or 
wife  for  1944  47.  Throughout  the  entire  period 
husband  and  wife  file  separate  returns  unless  the 
combined  income  is  included  in  a  joint  return;  a 
joint  return  may  be  filed  even  though  one  spouse 
has  no  income. 

For  1943,  married  persons,  not  liable  for  a  1942 
tax,    whose    combined    gross   income    is   less    than 


$1,200  and  wlios"-  separate  gross  incomes  are  n<it 
greater  than  $624,  should  file  a  return  to  claim 
refund  of  any  tax  thai  may  have  been  withheld  on 
wages;  beginning  1944,  any  spouse  with  less  than 
$500  gross  income  which  includes  wages  subject  to 
withholding  should  file  a  return  to  claim  refund  of 
tax  withheld  unless  such  income  is  included  in  a 
combined  return. 

*  For  1943,  an  individual  return  is  required  if 
there  was  a  tax  liability  on  1942  income,  regardless 
of  the  gross  income  for  1943.  Also,  a  person  with  leas 
than  $500  gross  income  which  includes  wages  sub- 
ject to  withholding  and  who  was  not  liable  for  a  1942 
tax  should  file  a  return  to  claim  refund;  for  1944  and 
subsequent  years,  persons  with  gross  income  of  less 
than  $500  which  includes  wages  subject  to  with- 
holding, should  file  to  claim  refund  of  tax. 

5  For  1936  and  prior  years,  income  from  an  estate 
or  trust  taxable  to  the  fiduciary  is  required  to  be 
reported  on  the  individual  income  tax  return, 
Form  1040,  while  income  from  an  estate  or  trust 
not  taxable  to  the  fiduciary  is  required  to  be  re- 
ported on  the  fiduciary  return  of  income,  Form 
1041,  the  requirements  for  filing  being  the  same  as 
for  a  single  person,  except  that  a  return  is  required 
for  every  estate  or  trust  of  which  any  beneficiar>' 
is  a  nonresident  alien.  Beginning  with  1937,  all 
income  from  an  estate  or  trust  is  required  to  be  re- 
ported on  the  fiduciary  income  tax  return,  Form 
1041,  the  requirements  for  filing  continuing  to  be 
the  same  as  for  a  single  person,  with  the  exception 
previously  mentioned,  and  with  the  additional  re- 
quirement, for  1938  and  subsequent  years,  that  a 
return  must  be  filed  by  every  trust  having  a  net 
income  of  $100  or  more. 

''  Net  income  means  the  excess  of  gross  income 
(see  note  7,  below)  over  deductions  as  defined  in  the 
various  revenue  acts.  Net  income  on  fiduciary 
returns  means  net  income  taxable  to  the  fiduciary. 
The  variations  in  certain  deductions  allowable  in 
computing  net  income,  follow: 

(a)  Amortization  of  buildings,  machinery,  equip- 
ment, or  other  facilities  constructed  or  acquired  on 
or  after  Apr.  6,  1917,  for  the  production  of  articles 
contributing  to  the  prosecution  of  the  war  is  in- 
cluded to  a  reasonable  amount  in  business  deduc- 
tions, for  any  taxable  year  ending  before  Mar.  3, 
1924.  Amortization  of  the  cost  of  emergency  facili- 
ties, completed  or  acquired  after  Dec.  31,  1939,  and 
certified  to  be  necessary  for  national  defense,  may 
be  written  ofT,  subject  to  certain  qualifications  and 
limitations,  over  a  60-month  period  instead  of 
through  the  ordinary  depreciation  and  obsolescence 
deduction  based  on  estimated  useful  life.  If  the 
60-month  period  extends  beyond  the  date  on  which 
the  facility  ceased  to  be  needed  (or  beyond  Sept. 
29,  1945,  the  date  proclaimed  by  the  President  as 
ending  the  emergency  period),  the  taxpayer  may 
elect  to  use  an  amortization  period  shorter  than  60 
months  ending  on  the  date  the  facility  ceased  to  be 
needed  (or  on  Sept.  29,  1945,  whichever  is  the 
earlier).  (The  amount  of  the  amortization  deduc- 
tion is  not  tabulated  separately  in  Statistics  of 
Income,  except  for  1945;  it  is  included  in  business 
deductions  for  all  years.) 

(6)  Contributions  or  gifts  made  by  individuals 
within  the  year  to  corporations,  associations,  or 
societies,  organized  and  operated  exclusively  for  re- 
ligious, charitable,  scientific,  or  educational  pur- 
poses, to  an  amount  not  in  excess  of  15  percent  of 
the  taxable  net  income  computed  without  the 
benefit  of  the  deduction  for  such  contributions  (and, 
for  1942-43  also  without  the  benefit  of  the  deduc- 
tion for  medical  expenses),  are,  in  general,  de- 
ductible for  1917-43;  for  1944-47,  contributions  are 
allowed  to  the  extent  of  15  percent  of  adjusted  gross 
income.  For  1938  and  thereafter,  such  contributions 
are  deductible  only  if  actually  paid  during  the 
taxable  year;  for  1938-39,  only  if  paid  to  or  for  the 
use  of  domestic  organizations;  and  for  1940-47, 
only  if  paid  to  or  for  the  use  of  organizations  created 
in  or  under  the  laws  of  the  United  States  or  any 
possession  thereof. 


(Footnotes  continued  on  p.  461) 
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Footnotes  for  table  A — Continued 


Section  214  of  the  Revenue  Act  of  1924  introduces 
the  provision  that,  if  in  the  taxable  year  and  in  each 
of  the  10  preceding  taxable  years,  the  amount  of 
charitable  contributions  (plus,  for  1928  and  there- 
after, the  amount  of  income  taxes  paid  during  such 
year  in  respect  of  preceding  taxable  years),  exceeds 
90  percent  of  the  taxpayer's  net  income  for  each 
such  year,  the  full  amount  of  such  contributions  or 
gifts  is  deductible. 

(f)  Losses:  For  1913  and  subsequent  years,  losses 
actually  sustained  during  the  taxable  year,  incurred 
in  trade  or  business  or  arising  from  fire,  storm,  or 
shipwreck;  other  casualty  or  theft,  1916  and  there- 
after; and  war  losses  occurring  after  Dec.  7,  1941, 
not  compensated  by  insurance  or  otherwise,  are 
deductible. 

For  1916  and  1917,  losses  sustained  during  the 
taxable  year  in  transactions  entered  into  for  profit 
but  not  connected  with  trade  or  business,  were  de- 
ductible only  to  the  extent  of  the  aggregate  income 
from  such  sources;  for  1918  and  subsequent  years, 
such  losses  are,  in  general,  deductible.  Certain 
variations  and  exceptions  are  outlined  in  the  fol- 
lowing paragraphs: 

Beginning  1919,  losses  sustained  by  virtue  of 
securities  becoming  worthless  during  the  taxable 
year  are  deductible.  For  treatment  of  losses  due 
to  securities,  which  are  capital  assets,  becoming 
worthless,  for  1938  and  thereafter,  see  table  D, 
note  1,  p.  479. 

For  1921  and  thereafter,  losses  resulting  from  the 
sale  of  securities  after  Nov.  23,  1921,  are  not  de- 
ductible when  substantially  identical  securities  are 
acquired  or  reacquired  within  30  days  before  or 
after  such  transaction. 

For  1924  and  subsequent  years,  loss  on  the  sale 
or  exchange  of  capital  assets  is  treated  as  shown  in 
table  D,  pp.  476-477.  (For  method  of  tabulating 
capital  loss  and  the  effect  on  net  income  tabulated, 
see  pp.  53-58. 

For  1932  and  1933,  losses  from  sales  or  exchanges 
of  stocks  or  bonds,  held  less  than  2  years,  other 
than  bonds  issued  by  a  government  or  political 
subdivision  thereof,  are  allowed  only  to  the  extent 
of  the  gain  from  such  sales  or  exchanges,  except 
that  persons  dealing  in  securities  or  engaged  in  the 
banking  business  were  allowed  to  deduct  the  full 
amount  of  such  losses.  The  Revenue  Act  of  1932 
allowed  the  excess  of  such  losses  to  be  carried  for- 
ward and  applied  against  such  gains  for  the  next 
succeeding  year,  but  this  carry-over  was  nullified 
by  section  218(b),  National  Industrial  Recovery 
Act;  section  218(d)  of  this  Act  also  provided  that 
no  part  of  any  loss  disallowed  to  a  partnership 
should  be  allowed  as  a  deduction  to  a  member  of 
such  partnership  in  computing  net  income  for  1933. 

For  1934  and  subsequent  years,  losses  from  wager- 
ing transactions  are  allowable,  but  only  to  the  ex- 
tent of  the  gains  from  such  transactions;  losses  are 
not  deductible  when  resulting  from  sales  or  ex- 
changes of  property,  directly  or  indirectly,  between 
members  of  a  family  or,  except  in  case  of  distribu- 
tions in  liquidation,  between  an  individual  and  a 
corporation  in  which  such  individual  owns,  directly 
or  indirectly,  more  than  50  percent  in  value  of  the 
outstanding  stock  of  the  corporation. 

For  1937  and  subsequent  years,  losses  are  not 
deductible  when  resulting  from  sales  or  exchanges 
of  property  between  (1)  a  grantor  and  a  fiduciary 
of  any  trust,  (2)  a  fiduciary  of  a  trust  and  a  fiduciary 
of  another  trust,  if  the  same  person  is  a  grantor 
with  respect  to  each  trust,  and  (3)  a  fiduciary  of  a 
trust  and  a  beneficiary  of  such  trust. 

For  1942  and  thereafter,  losses  from  involuntary 
conversion  of  property  are  deductible  in  cases  of 
business  property  or  property  the  acquisition  of 
which  was  a  transaction  entered  into  for  profit. 
(Also  see  involuntary  conversions,  table  D,  note 
1,  p.  479.) 


(d)  The  provisions  pertaining  to  net  loss  for 
prior  year  (excess  of  deductions  over  gross  income 
with  certain  adjustments  and  limitations)  are  sum- 
marized in  the  following  paragraphs: 

A  net  loss  for  any  taxable  year  beginning  after 
Oct.  31,  1918,  and  ending  prior  to  Jan.  1,  1920, 
may  be  deducted  from  the  net  income  of  the  pre- 
ceding year,  a  redetermination  of  taxes  for  the  pre- 
ceding year  being  made.  When  the  net  loss  exceeds 
the  net  income  for  the  preceding  year,  the  amount 
of  such  excess  is  to  be  deducted  from  the  net  income 
of  the  succeeding  taxable  year. 

There  is  no  provision  for  deduction  of  net  loss 
incurred  in  1920. 

A  net  loss  sustained  in  any  year,  1921  through 
1929,  may  be  deducted  from  the  net  income  of  the 
succeeding  taxable  year,  and  if  such  loss  exceeds  the 
net  income  of  the  first  succeeding  year,  the  amount 
of  such  excess  is  to  be  allowed  in  the  second  succeed- 
ing year.  A  net  loss  for  1930  may  be  carried  for- 
ward and  deducted  from  the  net  income  of  the  first 
succeeding  year  only.  (The  prior  year  loss  is  not 
deducted  from  net  income  as  tabulated  in  Statistics 
of  Income.) 

There  is  no  provision  for  deduction  of  a  net  loss 
incurred  in  1931  through  1938.  (The  Revenue  Act 
of  1932  provided  for  a  net  loss  carry-over  to  the  first 
succeeding  year  only,  but  this  provision  was  never 
in  effect,  being  nullified  by  section  218(a),  National 
Industrial  Recovery  Act.) 

The  Internal  Revenue  Code,  as  amended  by  sec- 
tion 211  of  the  Revenue  Act  of  1939,  provides  that 
individuals  engaged  in  trade  or  business,  incurring  a 
net  operating  loss  in  any  taxable  year  beginning  on 
or  after  Jan.  1,  1939,  may  carry  such  loss  forward 
and  apply  it  with  certain  adjustments  and  limita- 
tions, as  a  deduction  against  the  net  income  of 
the  first  succeeding  year.  The  excess  loss,  if  any, 
that  is  not  absorbed  by  the  net  income  of  the  first 
succeeding  year,  may  be  carried  forward  and  de- 
ducted from  the  net  income  of  the  second  succeeding 
year.  The  1942  act  provides  that  the  "net  oper- 
ating loss"  may  be  carried  bark  to  the  two  preceding 
taxable  years  (but  not  to  any  taxable  year  begin- 
ning before  Jan.  1,  1941)  and  be  included  in  com- 
puting the  net  operating  loss  deduction  for  such 
preceding  taxable  year.  The  net  operating  loss  for 
any  taxable  year  which  is  not  used  as  a  carry-back 
may  be  carried  forward  to  the  two  succeeding  tax- 
able years.  (See  sec.  153,  Revenue  Act  of  1942, 
amendatory  of  sec.  122(b)  of  the  Code.)  The  "net 
operating  loss"  deduction  reported  in  other  deduc- 
tions for  1940-43  and  in  business  deductions  for 
1944-47  is  only  the  amount  carried  forward.  (Net 
operating  loss  is  not  tabulated  separately  in  Sta- 
tistics of  Income,  except  for  1945;  it  is  reflected  in 
the  tabulated  net  income  (or  deficit)  for  1940-43  and 
adjusted  gross  income  (or  deficit)  for  1944-47.) 

(e)  Deduction  is  provided  for  amortizable  bond 
premium  for  1942  and  thereafter;  also  for  medical, 
dental,  etc.,  expenses  paid  during  the  taxable  year, 
for  1942-43,  to  the  extent  that  such  expenses  exceed 
5  percent  of  net  income  computed  without  regard 
to  such  expenses,  but  limited  to  $2,500  in  the  case 
of  the  head  of  a  family  or  married  persons  filing  a 
joint  return,  arid  to  $1,250  in  the  case  of  other 
individuals,  and  for  1944-47,  to  the  extent  that 
such  expenses  exceed  5  percent  of  adjusted  gross 
income  but  limited  to  $2,500  if  more  than  one 
exemption  (surtax  exemption  for  1944-45)  is 
allowed  and  to  $1,250  if  only  one  exemption  is 
allowed;  and  there  is  a  special  deduction  of  $500 
for  a  taxpayer  who  meets  the  statutory  definition 
of  blindness  for  1944-47. 
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(J)  For  1941-43,  no  deductions  are  reported  on 
Form  1040A,  nor  for  1944-47  on  Form  W-2  or 
short-form  1040;  however,  the  optional  tax  on  such 
returns  makes  allowance  for  deductions.  (Gross 
income  on  Form  1040A,  1941-43,  is  tabulated  in 
Statistics  of  Income  in  lieu  of  net  income.)  For 
1944-47,  there  is  provided  an  optional  standard 
deduction  in  lieu  of  nonbusiness  deductions.  If  the 
adjusted  gross  income  is  $5,000  or  more,  the  stand- 
ard deduction  is  $500;  if  the  adjusted  gross  income 
is  less  than  $5,000,  the  standard  deduction  is 
approximately  10  percent  of  the  adjusted  gross 
income  and  is  automatically  allowed  through  use 
of  the  optional  tax.  (See  table  C,  note  5,  p.  474.1 
Neither  the  net  income  nor  the  standard  deduction 
is  tabulated  in  Statistics  of  Income  for  those  tax- 
payers who  elect  the  standard  deduction. 

'  Gross  income,  in  general,  includes  all  gains  or 
profits  and  income  derived  from  any  source  what- 
ever except  such  as  is  specifically  exempted  from 
income  tax. 

The   following   items,   under   certain   conditions, 
are  among  the  exclusions  from  gross  income. 
1913  and  thereafter— 

Proceeds  of  life  insurance  policies  paid  upon 

the  death  of  the  insured. 
Wholly  tax-exempt  interest. 
The  value  of  property  acquired  by  gift,  bequest, 

devise,  or  descent. 
Amounts  received  as  return  of  premiums  paid 
under  life  insurance,  endowment,  or  annuity 
contracts. 
1913  through  1938— 

Compensation  of  all  officers  and  employees  of  a 
State  or  political  subdivision  thereof,  includ- 
ing public  school  teachers,  if  not  paid  by  the 
United  States.  (For  1939  and  thereafter,  see 
next  to  last  paragraph  of  this  note.) 
1918  and  thereafter — 

Compensation  for  injuries  or  sickness. 
So  much  of  the  amount  received  during  World 
War  I  by  a  person  in  the  military  or  naval 
forces  of  the  United  States  as  salary  or  com- 
pensation in  any  form  from  the  United 
States,  for  active  service  in  such  forces,  as 
did  not  exceed  $3,500. 

1921  and  thereafter — 

Amounts  received  as  compensation,  family 
allotments  and  allowances,  or  as  pensions 
from  the  United  States  for  service  of  bene- 
ficiary or  another  in  military  or  naval  forces 
of  the  United  States  in  time  of  war. 

Rental  value  of  a  dwelling  house  furnished  to 
a  minister  of  the  gospel. 

Receipts  of  shipowners'  mutual  protection  and 
indemnity  association. 

1922  through  1931  — 

So  much  of  the  amount  received  as  dividend  or 
interest  from  domestic  building  and  loan 
associations,  operated  exclusively  for  pur- 
pose of  making  loans  to  members,  as  does 
not  exceed  $300. 
1925  through  1947— 

Earned    income    from    sources    without    the 
United  States.  (Also  see  note  2(d),  p.  460.) 
1928  through  1938  — 

Salaries  of  teachers  in   Alaska  and  Hawaii,  if 
not  paid  by  the  United  States. 
1932  and  thereafter — • 

Compensation  of  employees  of  foreign  govern- 
ments. 
1938  and  thereafter — 

Income  exempt  under  treaty. 

1940  and  thereafter — 

Compensation  of  employees  of  the  Common- 
wealth of  the  Philippines. 

1941  through  1947- 

Compensation  received  by  nonconimissioned 
personnel  for  active  service  in  the  military 
or  naval  forces  of  the  United  States.  (Prior 
to  enactment  of  the  Revenue  Act  of  1945 


and  Public  Law  384,  80th  Congress  only 
$250  if  single  or  $300  if  married  or  head  of  a 
family  was  excluded  for  1942,  and  $1,500  for 
194.3-44.  The  additional  exclusions,  made 
retroactive,  are  not  reflected  in  the  salary 
tabulated  in  Statistics  of  Income  for  the 
years  1941  through  1944.) 

1942  and  thereafter— 

Disability  pay  for  sickness  or  injury  resulting 
from  active  service  in  the  armed  forces  of 
any  country. 

1943  through  1947— 

Active  service  pay,  not  exceeding  $1,500,  of 
commissioned  officers  in  the  military  or  naval 
forces  of  the  United  States. 

1944  and  thereafter — 

Mustering-out  payments  with  respect  to  service 
in  the  military  or  naval  forces  of  the  United 
States. 
(Compensation  received  in   respect  of  services 
of  a  minor  is  excluded  from  the  gross  income, 
of  the  parent  (reported  on  the  minor's  return 
if  required  to  be  filed). 
The  two  following  paragraphs  pertain  to  certain 
salaries  which  are  to  be  included  in  gross  income,  as 
indicated: 

Prior  to  1932  the  taxability  of  the  salaries  of 
Federal  judges  was  the  subject  of  considerable  litiga- 
tion. The  Revenue  Act  of  1932  made  the  salaries 
of  Federal  judges  who  took  office  after  June  6,  1932, 
taxable.  By  the  Public  Salary  Tax  Act  of  1939, 
the  salaries  of  Federal  judges  who  took  office  on  or 
before  June  6,  1932,  were  made  taxable,  as  well  as 
the  compensation  for  personal  services  rendered 
after  Dec.  31,  1938,  as  an  officer  or  employee  of  a 
State,  or  any  political  subdivision  thereof  or  any 
agency  or  instrumentality  of  any  one  or  more  of  the 
foregoing.  (See  exclusion  for  1913  through  1938 
above.) 

Section  107  of  the  Code,  added  by  the  Revenue 
Act  of  1939,  provides  that,  for  any  taxable  year  be- 
ginning after  Dec.  31,  1938,  in  the  case  of  compen- 
sation (a)  received  from  personal  services  rendered 
by  an  individual  in  his  individual  capacity,  or  as  a 
member  of  a  partnership  and  covering  a  period  of 
five  calendar  years  or  more  from  the  beginning  to 
the  completion  of  such  services,  (6)  paid  (or  not  less 
than  95  percent  of  which  is  paid  for  1939  and  1940; 
75  percent  for  1941)  only  on  the  completion  of  such 
services,  and  (c)  required  to  be  included  in  gross  in- 
come of  such  individuals,  the  tax  attributable  to 
such  compensation  shall  not  be  greater  than  the 
aggregate  of  taxes  which  would  have  been  paid  had 
the  compensation  been  received  in  equal  portions  in 
each  of  the  years  in  the  period.  Beginning  1942, 
practically  the  same  provision  obtains,  except  that 
the  time  element  is  reduced  to  3  years  and  the  por- 
tion of  compensation  so  received  is  increased  to 
80  percent.  (For  method  of  tabulating  such  com- 
pensation reported  for  1947,  see  pp.  17-18.) 

'  Personal  exemption  for  the  period  Mar.  1 
through  Dec.  31,  1913,  is  five-sixths  of  the  exemp- 
tion shown. 

Provision  for  "head  of  family"  status  is  applicable 
only  for  1916-43. 

Personal  exemption  for  1913-23  is  determined  by 
the  marital  status  of  the  taxpayer  on  the  last  day 
of  the  taxable  year;  for  1924-43,  if  the  taxpayer's 
status  changes  during  the  year,  the  personal  exemp- 
tion is  apportioned  according  to  the  number  of 
months  during  which  the  taxpayer  occupied  each 
status,  except  that  for  individuals  filing  Form 
1040A,  the  marital  status  is  determined  for  1941  as 
of  Dec.  31  and  for  1942-43  as  of  July  1,  and  the 
personal  exemption  is  not  prorated.  For  1944  and 
thereafter,  marital  status  is  determined  as  of  the 
close  of  the  taxable  year,  unless  a  spouse  dies  during 
the  year,  then  the  marital  status  is  determined  as 
of  the  date  of  such  death;  no  proration  of  exemption 
is  required. 
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Personal  exemption  is  allowed  for  normal  tax 
purposes  only  for  1913-33;  for  both  normal  tax  and 
surtax  purposes  for  1934-47,  except  that  for  1944-45 
on  a  joint  return  where  the  adjusted  gross  income 
of  one  spouse  is  less  than  $500  the  normal-tax 
exemption  is  $500  plus  the  adjusted  gross  income 
of  such  spouse. 

For  1921  and  subsequent  years,  citizens  deriving 
a  large  percentage  of  their  income  from  sources 
within  a  possession  of  the  United  States  are  allowed 
the  same  exemption  as  a  nonresident  alien. 

'  For  1937,  certain  trusts  which  permitted  accu- 
mulation of  income  were  not  allowed  the  exemption; 
for  1938  and  subsequent  years,  a  credit  of  $100 
against  the  net  income  of  a  trust  was  substituted 
for  the  exemption. 

'"  The  credit  allowed  individuals  for  each  de- 
pendent, under  18  years  of  age  or  incapable  of  self- 
support  because  mentally  or  physically  defective,  is 
determined  by  the  number  of  such  dependents 
actually  receiving  their  chief  support  from  the  tax- 
payer on  the  last  day  of  the  taxable  year,  for  1931 
and  prior  years;  for  1932-43,  if  the  taxpayer's 
status,  with  regard  to  dependents,  changes  during 
the  taxable  year,  the  credit  for  dependents  is  ap- 
portioned according  to  the  number  of  months  during 
which  the  taxpayer  occupied  each  status,  except  in 
the  case  of  taxpayers  filing  Form  1040A,  for  1941-43, 
for  which  see  table  C,  note  2,  p.  474.  For  1941-43, 
if  the  taxpayer  is  head  of  a  family  wholly  by  reason 
of  one  or  more  dependents  for  whom  he  would  be 
entitled  to  credit,  such  credit  is  disallowed  with 
respect  to  one  such  dependent.  For  1944-47,  an 
exemption  is  allowed  for  each  closely  related 
dependent  specified  by  law  whose  gross  income  for 
the  taxable  year  is  less  than  $500  and  over  half  of 
whose   support   was   received   from   the   taxpayer. 

For  1917-33,  the  credit  for  dependents  is  allowed 
for  normal  tax  purposes  only,  for  1934-43,  for  both 
normal  tax  and  surtax;  while  for  1944-45,  exemp- 
tion for  dependents  is  allowed  for  surtax  only,  and 
for  1946-47,  for  both  normal  tax  and  surtax. 

The  credit  for  dependents  is  not  applicable  to 
citizens  deriving  a  large  percentage  of  their  gross 
income  from  sources  within  a  possession  of  the 
United  States,  1921  and  subsequent  years. 

11  The  normal  tax  rates  are  applied  to  the  balance 
of  net  income  after  deducting  the  following  credits 
(however,  for  optional  tax  paid  in  lieu  of  normal 
tax  and  surtax  for  1941  and  thereafter,  see  table 
C,  pp.  470-473) : 

(o)  Personal  exemption,  1913-16;  personal  exemp- 
tion and  credit  for  dependents,  1917-43;  normal-tax 
exemption,  1944-45;  also  "per  capita"  exemptions, 
1946-47.  (For  nonresident  aliens,  see  note  14, 
below.) 

(6)  Dividends  on  stock  of  domestic  corporations, 
1913  through  1935  (other  than  (1)  corporations  deriv- 
ing a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States, 
1921  through  1935,  (2)  China  Trade  Act  corpora- 
tions, 1922  through  1935,  and  (3)  corporations  ex- 
empt from  tax,  1932  through  1935),  and  dividends 
on  stock  of  foreign  corporations  receiving  a  certain 
amount  of  income  from  sources  within  the  United 
States,  1913  through  1933.  (For  1936  and  subse- 
quent years,  no  dividends  are  deductible  except 
those  on  share  accounts  in  Federal  savings  and  loan 
associations  issued  prior  to  March  28,  1942.) 

(c)  Income  upon  which  the  tax  has  been  paid  or 
withheld  for  payment  at  the  source,  1913  through 
1917.  (This  amount  was  not  tabulated  separately 
in  Statistics  of  Income.) 

id)  Interest  on  obligations  issued  after  Sept.  1, 
1917,  and  before  Mar.  1,  1941,  by  the  United  States 
or  any  instrumentally  thereof  (other  than  Treasury 
notes  of  the  National  defense  series)  to  the  extent 
that  such  interest  is  required  to  be  included  in  gross 
income.  (See  Public  Debt  Act  of  1941,  sec.  4.) 


(«)  The  earned  income  credit  allowed  individuals, 
1934-43.  (See  table  E,  p.  478.) 

12  The  normal  tax  rate  is  that  for  the  calendar 
year.  In  the  case  of  a  rate  change  during  a  fiscal 
year  ending  in  the  period  1918  through  1933,  the 
total  tax  is  prorated  on  the  basis  of  the  number  of 
months  in  each  year  (total  tax  was  prorated  for 
fiscal  years  ending  in  1919,  1922,  1924,  1925,  1929, 
1930,  and  1932).  For  fiscal  years  beginning  in  the 
period  Jan.  1,  1934,  through  July  1,  1941,  the  rate 
is  that  for  the  year  in  which  the  taxable  year  begins. 
For  fiscal  years  beginning  in  1941  and  ending  in 
1942  after  June  30,  a  tentative  tax  is  computed 
under  the  law  in  effect  for  each  taxable  year  and 
the  two  tentative  taxes  are  then  prorated  according 
to  the  number  of  days  before  July  1,  1942,  and  after 
June  30,  1942;  for  fiscal  years  beginning  in  1943  and 
ending  in  1944,  the  tentative  tax  method  is  also  em- 
ployed and  the  tentative  taxes  are  prorated  accord- 
ing to  the  number  of  days  before  Jan.  1,  1944,  and 
the  number  of  days  after  Dec.  31,  1943;  for  fiscal 
years  beginning  in  1945  or  1947  and  ending  in  1946 
or  1948,  respectively,  the  tax  is  similarly  prorated. 

13  In  general  nonresident  aliens  are  required  to 
file  income  tax  returns  for  all  taxable  income  from 
sources  within  the  United  States  regardless  of 
amount,  unless  total  tax  has  been  paid  at  source. 

i<  For  1918  through  1920,  nonresident  aliens  are 
allowed  the  personal  exemption  ($1,000  if  single; 
$2,000  if  married)  and  the  credit  for  each  dependent 
($200),  only  when  the  country  of  which  the  non- 
resident alien  is  a  citizen  either  imposes  no  income 
tax  or  allows  similar  credit  to  citizens  of  the  United 
States  not  residing  within  such  foreign  country. 
(Also  see  notes  17,  18,  and  20  below.) 

15  For  combined  net  income  in  excess  of  $5,000, 
personal  exemption  is  $2,000,  but  in  no  case  shall 
the  tax  exceed  that  computed  with  an  exemption 
of  $2,500  by  more  than  the  amount  of  net  income 
in  excess  of  $5,000. 

16  Tax  for  1923,  computed  at  these  rates,  was  re- 
duced 25  percent  by  credit  or  refund  under  section 
1200(a),  Revenue  Act  of  1924. 

I'  For  1921  through  1935,  credit  of  $400  is  allowed 
for  each  dependent  only  if  the  nonresident  alien 
is  a  resident  of  Canada  or  Mexico.  (For  limitation 
applicable  to  1936  and  subsequent  years,  see  note 
20,  below.) 

i«  For  1922  through  1933,  on  net  income  attrib- 
utable to  compensation  for  labor  or  personal  serv- 
ices actually  performed  in  the  United  States,  a 
nonresident  alien  who  is  a  resident  of  Canada  or 
Mexico  receives  benefit  of  normal  tax  rate  pro- 
vided for  United  States  citizens.  For  1934  and 
1935,  the  rate  of  normal  tax  is  the  same  for  all 
individuals.  (For  1936  and  thereafter,  see  note  20, 
below.) 

1'  These  reduced  rates  for  1929  are  provided  by 
Joint  Resolution  of  Congress,  No.  133,  approved  by 
the  President  Dec.  16,  1929. 

2"  Beginning  1936,  the  returns  of  nonresident 
aliens  are  divided  into  two  groups — (1)  those  who 
are  engaged  in  trade  or  business  within  the  United 
States  or  have  an  office  or  place  of  business  therein 
at  any  time  within  the  taxable  year,  and  (2)  those 
who  do  not  have  an  office  or  place  of  business  within 
the  United  States. 

The  aliens  described  in  (1)  above  are  allowed 
exemption  shown  (and  in  the  case  of  residents  of 
Canada  or  Mexico  only,  credit  for  dependents)  but 
are  subject  to  the  same  tax  rates  upon  their  net 
income  from  sources  within  the  United  States  as 
are  provided  for  citizens  of  the  United  States. 
(The  returns  of  these  aliens  are  included  in  Sta- 
tistics of  Income  for  all  years.) 
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Aliens  in  (2)  above  compute  a  tax  on  gross  in- 
come from  sources  within  the  United  States  (with- 
out exemption  or  credit  for  dependents)  at  the  rates 
shown.  Except  in  the  case  of  a  resident  of  Canada, 
such  aliens  having  more  than  a  specified  amount  of 
gross  income  from  sources  within  the  United  States, 
use  the  exemption  shown  and  the  normal  tax  and 
surtax  rates  for  citizens  of  the  United  States  in 
computing  a  tax  on  net  income,  which  tax  is  com- 
pared with  the  tax  on  gross  income  (described 
above) — the  larger  of  the  two  taxes  being  the  tax 
liability.  Residents  of  Mexico  only  are  permitted 
to  claim  the  credit  for  dependents  in  computing  the 
tax  at  normal  tax  and  surtax  rates.  For  variations 
from  these  general  statements,  for  exceptions  to  the 
rates  shown,  and  for  provisions  pertaining  to  such 
aliens  residing  in  countries  with  which  treaties  are 
in  effect,  see  Supplement  H  of  the  Revenue  Act  of 
1936  and  corresponding  provisions  of  later  acts. 
(The  returns  of  these  aliens  are  not  included  in 
Statistics  of  Income  for  1936  and  subsequent  years.) 

"  The  Internal  Revenue  Code,  approved  Feb. 
10,  1939,  which  was  enacted  as  law,  codified  certain 
general  laws  of  the  United  States  and  parts  of  such 
laws  relating  exclusively  to  internal  revenue,  in 
force  on  Jan.  2,  1939,  and  repealed  all  such  laws  and 
parts  of  laws  codified  therein  to  the  extent  that  they 
related  exclusively  to  internal  revenue,  as  of  the 
effective  dates  of  the  respective  corresponding  pro- 
visions of  the  Code. 

22  Revenue  Acts  passed  after  Feb.  10,  1939  (the 
date  of  the  enactment  of  the  Internal  Revenue 
Code)  are  not  complete  taxing  statutes  in  them- 
selves, but  consist  of  amendments  to  the  Code. 
There  is  no  one  effective  date  for  all  provisions  of 
each  act;  some  of  the  provisions  are  retroactive, 
others  apply  to  the  current  tax  period,  while  still 
others  are  eflfective  for  future  taxable  years. 

2'  For  1940  there  is  superimposed  upon  the  total 
tax,  the  defense  tax,  which  is  10  percent  of  the  total 
tax.  The  defense  tax  is  computed  on  the  total  tax 
before  applying  any  credits,  and  is  limited  to  an 
amount  not  more  than  10  percent  of  the  net  income 
in  excess  of  the  total  tax  computed  without  regard 
to  the  defense  tax. 

2*  The  Current  Tax  Payment  Act  of  1943  (en- 
acted June  9,  1943),  while  not  affecting  items  in  this 
table,  provided: 

(a)  Current  collection  of  the  income  and  victory 
tax  liability  of  individuals,  beginning  July  1,  1943, 
through  an  increase  in  the  rate  of  withholding  upon 
salaries  and  wages  and  through  payments  on  dec- 
laration of  estimated  tax.  The  withholding  tax  rate 
provided  by  earlier  legislation  (see  note  25(d), 
below)  was  increased  to  20  percent  of  the  excess 
of  each  wage  payment  over  the  withholding  exemp- 
tion allowable,  effective  for  the  first  complete 
payroll  period  after  July  1,  1943.  Persons  receivng 
more  than  specified  amounts  of  income  not  subject 
to  withholding  were  required  to  file,  on  or  before 
Sept.  15,  1943,  a  declaration  of  estimated  tax  for 
the  taxable  year.  After  deducting  the  estimated 
tax  to  be  withheld  and  the  payments  on  1942  tax, 
payment  of  the  remaining  estimated  tax  was  due 
in  two  installments.  The  first  installment  was  to 
bo  paid  at  the  time  of  filing  the  declaration  and 
the  second  on  Dec.  15,  1943.  Amounts  actually 
withheld  upon  wages  and  those  paid  on  account  of 
the  declaration,  as  well  as  payments  on  the  1942 
tax,  are  considered  payments  on  the  total  income 
and  victory  tax  liability  on  the  complete  return  for 
1943. 

(6)  That  an  individual  who  was  liable  for  a  1942 
tax  must  file  a  1943  return  on  which  the  prior  year 
tax  is  reported,  even  though  a  1943  return  is  not 
otherwise  required. 

(f)  Relief  from  payment  of  2  years'  taxes  in  1 
year  through  the  cancellation  of  part  or  all  of  the 
smaller  year's  tax  liability  of  those  individuals  who 
were  subject  to  tax  on  both  1942  and  1943  incomes. 


The  forgiveness  features,  in  general,  are: 

If  the  smaller  year's  tax  is  $50  or  less,  it  is  all 
forgiven. 

If  the  smaller  year's  tax  is  more  than  $50,  but 
not  over  $66.67,  the  forgiveness  is  a  flat  $50. 

If  the  smaller  year's  tax  is  more  than  $66.67, 
the  forgiveness  is  75  percent  of  such  tax. 

In  the  case  of  an  individual  who  was  in  the 
active  service  of  the  military  or  naval  forces  of 
the  United  States  or  any  of  the  other  United 
Nations  at  any  time  during  the  taxable  year 
1942  or  1943,  and  whose  Ux  liability  for  1942  is 
greater  than  the  tax  for  1943,  the  forgiveness  is 
increased  by  recomputing  the  1942  tax  to  elimi- 
nate as  much  of  its  excess  over  the  1943  tax  as  is 
due  to  earned  net  income.  This  may  result  in  the 
1942  tax  as  recomputed  being  no  greater  than 
the  1943  tax. 

25  Except  for  this  filing  provision,  the  data  in  this 
table  relate  to  the  income  tax  and  not  to  the  victory 
tax.  A  summary  of  the  victory  tax  provisions  for 
the  income  year  1943,  under  the  Revenue  Act  of 
1942  follows: 

(a)  A  victory  tax  is  imposed  at  the  rate  of  5 
percent  of  the  victory  tax  net  income  after  a  specific 
exemption  of  $624,  regardless  of  the  marital  status. 
An  exemption  of  $1,248  is  allowed  a  husband  and 
wife  filing  a  joint  return  unless  the  victory  tax  net 
income  of  one  spouse  is  less  than  $624  in  which 
case  the  specific  exemption  is  limited  to  $624  plus 
the  victory  tax  net  income  of  such  spouse.  Against 
the  victory  tax  a  credit  is  allowed  in  the  amoiint  of 
25  percent  of  the  tax  (but  not  over  $500)  in  the  case 
of  a  single  person  or  married  person  not  living  with 
husband  or  wife,  and  40  percent  of  the  tax  (but  not 
over  $1,000)  for  a  married  person  living  with  hus- 
band or  wife  or  for  the  head  of  a  family,  plus,  in 
each  case  2  percent  of  the  tax  (but  not  more  than 
$100)  for  each  dependent  with  respect  to  whom  a 
credit  is  allowable  for  income  tax  purposes.  The 
amount  of  victory  tax  (before  tax  credits)  is  limited 
to  the  excess  of  90  percent  of  net  income  over  the 
tax  imposed  by  Chapter  I  of  the  Code. 

(6)  Victory  tax  net  income  differs  from  income 
tax  net  income  in  that  it  does  not  include  (1)  par- 
tially tax-exempt  interest,  (2)  gain  or  loss  from 
sales  or  exchanges  of  capital  assets,  nor  (3)  certain 
compensation  for  injuries  or  sickness.  It  differs  also 
in  that  the  only  deductions  allowed  in  its  determina- 
tion are  expenses  incurred  in  trade  or  business  or 
in  the  production  of  income. 

(c)  No  credit  for  dependents  is  allowed  for  victory 
tax  purposes  other  than  the  tax  credit  described  in 
paragraph  (a)  of  this  note. 

(d)  Provision  is  made  for  collection  of  tax  at 
source  on  wages  by  requiring  employers  to  deduct 
and  withhold,  on  or  after  Jan.  1,  1943,  a  tax  equal 
to  5  percent  of  the  excess  of  each  wage  payment 
over  the  withholding  deduction  allowable.  (The  rate 
of  withholding  tax  was  increased  beginning  July  1, 
1943,  as  indicated  in  note  24(a)  above.) 

(e)  In  cases  where  the  combined  gross  income  of 
husband  and  wife  is  below  $1,200  but  one  spouse 
has  gross  income  in  excess  of  $624,  a  return  is 
required  to  be  filed  by  such  spouse,  on  account  of 
the  victory  tax. 

( / )  The  victory  tax  is  not  applicable  to  non- 
resident aliens  who  are  not  engaged  in  trade  or 
business  in  the  United  States,  except  in  case  of  aliens 
(other  than  residents  of  Canada)  deriving  more 
than  $15,400  gross  income  from  sources  within 
the  United  States. 

2«  The  exemption  is  $500  for  each  spouse,  except 
that  for  1944-45,  on  joint  returns  where  adjusted 
gross  income  of  one  spouse  is  less  than  $600,  the 
normal-tax  exemption  is  $500  plus  the  adjusted 
gross  income  of  such  spouse. 

2'  For  1946  and  1947,  the  3  percent  normal  tex 
is  reduced  by  5  percent  thereof  under  the  Revenue 
Act  of  1945. 
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B. — Income  tax  returns  of  individuals  and  fiduciaries :     Surtax  rates  and  total 
surtax  under  the  Federal  tax  laws  for  the  income  years  1913  through  19Jf7 


Revenue  Act  of — 

1 

— 

Tariff  Act 
(Oct.  3,  1913) 

1 

19ie 

1917 

1918.  1921          1 

Net  income 

suliject  to  surtax  ' 

(Thousands  of 

dollars) 

Income 

years 

Mar.  1,  1913, 
through 

1 

316 

1917 

1918  through 

JQOI 

Dec.  31,  1915 

Total 

Total 

Total 

Total 

Rate  2 

surtax  ' 

Rate  2 

surtax  ' 

Rate  2 

surtax  ' 

Rate' 

surtax 

Exceed- 

Equal- 

(per- 

on amount 

(per- 

on amount 

(per- 

on amount 

(per- 

on amount 

ing 

ing 

cent) 

in  second 
column 

cent) 

in  second 
column 

cent) 

in  second 
column 

cent) 

in  second 
column 

1 

0 

2 

4 

5 

6 

7.5 

8 
10 
12 

12.5 
13 
14 
15 
16 
18 
20 

2 

4 

5 

6 

7.5 

8 

10 
12 

12.5 
13 
14 
15 
16 
18 
20 
22 

1 

2 

2 

3 

3 

4 

-- 

1 
2 
2 
3 
3 
4 
4 
4 
5 
5 
5 
8 

m 

25 
35 
75 
135 
150 
170 
210 
250 
300 
400 
500 
660 

.- 

2 
2 
3 
4 
5 
5 
5 
6 
6 
7 
8 
9 

sio' 

40 
50 
110 
190 
215 
240 
290 
350 
410 
550 
710 
890 

4 

5 

5 

6 

6 

7 

7 

8 

8 

9 

9 

10 

10 

11 

11 

12 

12 

13 

13 

14 

14 

15 

-- 

15 

16 

$20' 

$20' 

16 

17 

22 

24 

40 

1 

40 

8 

820 

10 

1,090 

17 

18 

24 

26 

60 

1 

60 

8 

980 

11 

1,310 

18 

19 

26 

28 

80 

1 

80 

8 

1,140 

12 

1,550 

19 

20 

28 

30 

100 

1 

100 

8 

1,300 

13 

1,810 

20 

21 

30 

32 

120 

1 

120 

8 

1,460 

14 

2,090 

21 

22 

32 

34 

140 

1 

140 

8 

1,620 

15 

2.390 

22 

23 

34 

36 

160 

1 

160 

8 

1,780 

16 

2.710 

23 

24 

36 

38 

180 

1 

180 

8 

1,940 

17 

3.050 

24 

25 

38 

40 

200 

1 

200 

8 

2,100 

18 

3,410 

25 

26 

40 

42 

220 

2 

240 

12 

2,340 

19 

3,790 

26 

27 

42 

44 

240 

2 

280 

12 

2,580 

20 

4,190 

27 

28 

44 

46 

260 

2 

320 

12 

2,820 

21 

4,610 

28 

29 

46 

48 

280 

2 

360 

12 

3,060 

22 

5,050 

29 

30 

48 

50 

300 

2 

400 

12 

3,300 

23 

5,510 

30 

31 

50 

52 

2 

340 

2 

440 

12 

3,540 

24 

5,990 

31 

32 

52 

54 

2 

380 

2 

480 

12 

3,780 

25 

6,490 

32 

33 

54 

56 

2 

420 

2 

520 

12 

4,020 

26 

7,010 

33 

34 

56 

58 

2 

460 

2 

560 

12 

4,260 

27 

7,550 

34 

35 

58 

60 

2 

500 

2 

600 

12 

4,500 

28 

8,110 

35 

36 

60 

62 

2 

540 

3 

660 

17 

4,840 

29 

8,690 

36 

37 

62 

64 

2 

580 

3 

720 

17 

5,180 

30 

9,290 

37 

38 

64 

66 

2 

620 

3 

780 

17 

5,520 

31 

9,910 

38 

39 

66 

68 

2 

660 

3 

840 

17 

5,860 

32 

10,550 

39 

40 

68 

70 

2 

700 

3 

900 

17 

6,200 

33 

11,210 

40 

41 

70 

72 

2 

740 

3 

960 

17 

6,540 

34 

11,890 

41 

42 

72 

74 

2 

780 

3 

1,020 

17 

6,880 

35 

12,590 

42 

43 

74 

75 

2 

800 

3 

1,050 

17 

7,050 

36 

12,950 

43 

44 

75 

76 

3 

830 

3 

1,080 

17 

7,220 

36 

13,310 

44 

45 

76 

78 

3 

890 

3 

1,140 

17 

7,560 

37 

14,050 

45 

46 

78 

80 

3 

950 

3 

1,200 

17 

7,900 

38 

14,810 

46 

47 

80 

82 

3  1         1,010 

.      4 

1,280 

22 

8,340 

39 

15,590 

47 

48 

82 

84 

3 

1,070 

4 

1,360 

22 

8,780 

40 

16,390 

48 

49 

84 

86 

3 

1,130 

4 

1,440 

22 

9,220 

41 

17,210 

49 

50 

86 

88 

3 

1,190 

4 

1,520 

22 

9,660 

42 

18,050 

50 

51 

88 

90 

3 

1,250 

4 

1,600 

22 

10,100 

43 

18,910 

51 

52 

90 

92 

3 

1,310 

4 

1,680 

22 

10,540 

44 

19,790 

52 

53 

92 

94 

3 

1,370 

4 

1,760 

22 

10,980 

45 

20,690 

53 

54 

94 

96 

3 

1,430 

4 

1,840 

22 

11,420 

46 

21,610 

54 

55 

96 

98 

3 

1,490 

4 

1,920 

22 

11,860 

47 

22,550 

55 

56 

98 

100 

3 

1,550 

4 

2,000 

22 

12,300 

48 

23,510 

56 

57 

100 

150 

4 

3,550 

5 

4,500 

27 

25,800 

52 

49,510 

57 

58 

150 

200 

4 

5,550 

6 

7,500 

31 

41,300 

56 

77,510 

58 

59 

200 

250 

4 

7,550 

7 

11,000 

37 

59,800 

60 

107,510 

59 

60 

250 

300 

5 

10,050 

8 

15,000 

42 

80.800 

60 

137,510 

60 

61 

300 

400 

5 

15,050 

!) 

24,000 

46 

126,800 

63 

200,510 

61 

62 

400      !      500 

5 

20,050 

U 

33,000 

46 

172,800 

63 

263,510 

62 

63 

500 

750 

0 

35,050 

10 

58,000 

50 

297,800 

64 

423,510 

63 

64 

750 

1,000 

6 

50,050 

10 

83,000 

55 

435,300 

64 

,583,510 

64 

65 

1,000 

1,500 

6 

80,0.50 

11 

138,000 

61 

740,300 

65 

908,510 

65 

66 

1,500 

2,000 

6 

110,050 

12 

198,000 

62 

1,050,300 

65 

1,233,510 

66 

67 

2,000 

5,000 

6 

290,050 

13 

588.000 

63 

2,940,300 

65 

3,183,510 

67 

68 

5,000  - 

6 

13 

63 

65 

68 

For  footnotes,  see  p.  469. 


466 


STATISTICS  OF  INCOME  FOR  1947,  PART  1 


B. — Income  fax  returns  of  individuals  and  fiduciaries:  Surtax  rates  and  total 
aurtax  under  the  Federal  tax  laws  for  the  income  years  1918  through  19^7 — 
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Net  income 
subject  to 

Revenue  Act  of— 

1921 

1924 

1926,  1928 

1932 

surtax  ' 

(Thousands 

Income  years 

of  dollars) 

1922,  1923  < 

1924 

1925  through  1931 

1932.  1933 

Rate' 

Total  surtax 

Rate  2 

Total  surtax 

Rate  2 

Total  surtax 

Rate  2 

Total  surtax 

Exceed- 

Equal- 

(per 
cent) 

on  amount 

(per 
cent) 

OM  amount 

(per 

on  amount 

(per 

on  amount 

ing 

ing 

in  i;econd 
column 

in  second 
column 

cent) 

in  second 
column 

cent) 

in  second 
column 

1 

0 
2 
4 
5 
6 

7.5 
8 
10 

2 

4 

5 

0 

7.5 

8 
10 
12 

1 

2 

2 

3 

3 

4 

4 

5 

.- 

1 
1 
2 

20 
40 
80 

i' 

1 
1 
2 

$15 

20 
40 
80 

5 

6 

6 

7 

8 

-- 

$20' 

i" 

$20' 

8 

9 

12 

12.5 

3 

95 

1 

25 

1 

25 

3 

95 

9 

10 

12.5 

13 

3 

110 

1 

30 

1 

30 

3 

110 

10 

11 

13 

14 

3 

140 

1 

40 

1 

40 

3 

140 

11 

12 

14 

15 

4 

180 

2 

60 

2 

60 

4 

180 

12 

13 

15 

16 

4 

220 

2 

80 

2 

80 

4 

220 

13 

14 

16 

18 

5 

320 

3 

140 

3 

140 

5 

320 

14 

15 

18 

20 

6 

440 

4 

220 

4 

220 

6 

440 

15 

16 

20 

22 

8 

600 

5 

320 

5 

320 

8 

600 

16 

17 

22 

24 

9 

780 

6 

440 

6 

440 

9 

780 

17 

18 

24 

26 

10 

980 

7 

580 

7 

580 

10 

980 

18 

19 

26 

28 

11 

1,200 

8 

740 

7 

720 

11 

1.200 

19 

20 

28 

30 

12 

1,440 

9 

920 

8 

880 

12 

1.440 

20 

21 

30 

32 

13 

1,700 

10 

1,120 

8 

1,040 

13 

1.700 

21 

22 

32 

34 

15 

2,000 

10 

1,320 

9 

1,220 

15 

2,000 

22 

23 

34 

36 

15 

2,300 

11 

1,540 

9 

1,400 

15 

2,300 

23 

24 

36 

38 

16 

2,620 

12 

1,780 

10 

1,600 

16 

2,620 

24 

25 

38 

40 

17 

2,9G0 

13 

2,040 

10 

1,800 

17 

2,960 

25 

26 

40 

42 

18 

3,320 

13 

2,300 

11 

2,020 

18 

3,320 

26 

27 

42 

44 

19 

3,700 

14 

2,580 

11 

2,240 

19 

3,700 

27 

28 

44 

46 

20 

4,100 

15 

2,880 

12 

2,480 

20 

4,100 

28 

29 

46 

48 

21 

4,520 

16 

3,200 

12 

2,720 

21 

4,520 

29 

30 

48 

50 

22 

4,960 

17 

3,540 

13 

2,980 

22 

4,960 

30 

31 

50 

52 

23 

5,420 

18 

3,900 

13 

3,240 

23 

5,420 

31 

32 

52 

54 

24 

5,900 

19 

4,280 

14 

3,520 

24 

5,900 

32 

33 

54 

66 

25 

6,400 

19 

4,660 

14 

3,800 

25 

6,400 

33 

34 

56 

58 

26 

6,920 

20 

5,060 

15 

4,100 

26 

6.920 

34 

35 

58 

60 

27 

7,460 

21 

5,480 

15 

4.400 

27 

7.460 

35 

36 

60 

62 

28 

8,020 

21 

5,900 

16 

4,720 

28 

8.020 

36 

37 

62 

64 

29 

8,600 

22 

6,340 

16 

5,040 

29 

8,600 

37 

38 

64 

66 

30 

9,200 

23 

6,800 

17 

5,380 

30 

9,200 

38 

39 

66 

68 

31 

9,820 

24 

7,280 

17 

5,720 

31 

9,820 

39 

40 

68 

70 

32 

10,460 

25 

7,780 

17 

0,060 

32 

10,460 

40 

41 

70 

72 

33 

11,120 

26 

8,300 

18 

6,420 

33 

11,120 

41 

42 

72 

74 

34 

11,800 

26 

8,820 

18 

6,780 

34 

11,800 

42 

43 

74 

75 

35 

12,150 

27 

9,090 

18 

6,960 

35 

12,150 

43 

44 

75 

76 

35 

12,500 

27 

9,360 

18 

7,140 

35 

12,500 

44 

45 

76 

78 

36 

13,220 

28 

9,920 

18 

7,500 

36 

13,220 

45 

46 

78 

80 

37 

13,960 

28 

10,480 

18 

7,860 

37 

13,960 

46 

47 

80 

82 

38 

14,720 

29 

11,060 

19 

8,240 

38 

14,720 

47 

48 

82 

84 

39 

15,500 

30 

11,660 

19 

8,620 

39 

15,500 

48 

49 

84 

86 

40 

16,300 

31 

12,280 

19 

9,000 

40 

16,300 

49 

50 

86 

88 

41 

17,120 

31 

12,900 

19 

9,380 

41 

17,120 

50 

51 

88 

90 

42 

17,960 

32 

13,540 

19 

9,760 

42 

17,960 

51 

62 

90 

92 

43 

18,820 

33 

14,200 

19 

10,140 

43 

18,820 

.52 

53 

92 

94 

44 

19,700 

34 

14,880 

19 

10,520 

44 

19,700 

53 

54 

94 

96 

45 

20,600 

35 

15,580 

19 

10,900 

45 

20,600 

54 

55 

96 

98 

46 

21,520 

36 

16,300 

19 

11,280 

46 

21,520 

55 

56 

98 

100 

47 

22,460 

36 

17,020 

19 

11,660 

47 

22.460 

56 

57 

100 

150 

48 

46,460 

37 

35,520 

20 

21,660 

48 

46,460 

57 

58 

150 

200 

49 

70,060 

37 

54,020 

20 

31.660 

49 

70,960 

58 

59 

200 

250 

50 

95,960 

3S 

73,020 

20 

41.660 

50 

95,960 

59 

no 

250 

300 

50 

120,960 

3K 

92,020 

20 

51,660 

50 

120,960 

60 

61 

300 

400 

50 

170,960 

3!l 

131.020 

20 

71.660 

51 

171,960 

61 

62 

100 

500 

50 

220,960 

3(1 

170,020 

20 

91,660 

52 

223.960 

62 

63 

.100 

750 

50 

345,960 

10 

270,020 

20 

141,660 

53 

356.460 

63 

04 

750 

1,000 

50 

470,961) 

10 

370,020 

20 

191.660 

54 

491,460 

64 

65 

1,000 

1,500 

50 

720,960 

40 

570,020 

20 

291.660 

55 

766.460 

65 

06 

1,500 

2,000 

50 

970,960 

40 

770,020 

20. 

391,660 

55 

1.041.460 

66 

67 

2,000 

5,000 

60 

2,470,960 

40 

1.970,020 

20 

991.660 

55 

2.691,460 

67 

68 

6,000 

60 

40 

20 

55 



68 





For  footnotes,  see  p.  469, 
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B. — Income  tax  returns  of  individuals  and  fiduciaries :  Surtax;  rates  and  total 
surtax  utider  the  Federal  tax  laws  for  the  income  years  1913  through  1947 — 
Continued 


— 

1 

Revenue  Act 

Internal  Revenue  Code 

Net  iu 

Revenue  Act       1 

of  1936  and 

as  amended  by 

some 

nf 

1938  and 

Revenue  Act  of — 

subject  to 

1934              1 

Internal 

surtax  • 
(Thousands 

1 

Revenue  Code 

1940 

1941 

of  dollars) 

Income  years 

1934 

.  1935 

1936  through  1939 

1940 

1941 

Total 

Total 

Total 

Total 

Rate  2 

surtax 

Rate  2 

surtax 

Rate  2 

surtax  5 

Rate  2 

surtax 

Encecd- 

Equal- 

(per- 

on amount 

(per- 

on amount 

(per- 

on amount 

(per- 

ou amount 

iug 

ing 

cent) 

iu  second 
column 

cent) 

in  second 
column 

cent) 

in  second 
column 

cent) 

in  second 
column 

1 

0 

2 

4 

2 
4 
5 

6 
9 
13 

$120 
300 
430 

1 

2 

.. 

.. 

2 

3 

-- 

$40' 

J40' 

$40" 

3 

4 

5 

6 

4 

80 

4 

80 

4 

•    80 

13 

560 

4 

5 

6 

7.5 

5 

155 

5 

155 

6 

170 

17 

815 

5 

6 

7.5 

8 

5 

180 

5 

180 

6 

200 

17 

900 

6 

7 

8 

10 

6 

300 

6 

300 

8 

360 

21 

1,320 

7 

8 

10 

12 

7 

440 

7 

440 

10 

560 

25 

1,820 

8 

9 

12 

12.5 

8 

480 

8 

480 

12 

620 

29 

1,965 

9 

10 

12.5 

13 

8 

520 

8 

520 

12 

680 

29 

2,110 

10 

11 

13 

14 

8 

600 

8 

600 

12 

800 

29 

2,400 

11 

12 

14 

15 

9 

090 

9 

690 

15 

950 

32 

2,720 

12 

13 

15 

16 

9 

780 

9 

780 

15 

1,100 

32 

3,040 

13 

14 

16 

18 

11 

1,000 

11 

1,000 

18 

1,460 

35 

3,740 

14 

15 

18 

20 

13 

1,260 

13 

1,260 

21 

1,880 

38 

4,500 

15 

16 

20 

22 

15 

1,560 

15 

1,560 

24 

2,360 

41 

5,320 

16 

17 

22 

24 

17 

1,900 

17 

1,900 

27 

2,900 

44 

6,200 

17 

18 

24 

26 

17 

2,240 

17 

2,240 

27 

3,440 

44 

7,080 

18 

19 

26 

28 

19 

2,620 

19 

2,620 

30 

4,040 

47 

8,020 

19 

20 

28 

30 

19 

3,000 

19 

3,000 

30 

4,640 

47 

8,960 

20 

21 

30 

32 

19 

3,380 

19 

3,380 

30 

5,240 

47 

9,900 

21 

22 

32 

34 

21 

3,800 

21 

3,800 

33 

5,900 

50 

10,900 

22 

23 

34 

36 

21 

4,220 

21 

4,220 

33 

6,560 

50 

11,900 

23 

24 

36 

38 

21 

4,640 

21 

4,640 

33 

7,220 

50 

12,900 

24 

25 

38 

40 

24 

5,120 

24 

5,120 

36 

7,940 

53 

13,960 

25 

26 

40 

42 

24 

5,600 

24 

5,600 

36 

8,660 

53 

15,020 

26 

27 

42 

44 

24 

6,080 

24 

6,080 

36 

9,380 

53 

16,080 

27 

28 

44 

46 

27 

6,620 

27 

6,620 

40 

10,180 

55 

17,180 

28 

29 

46 

48 

27 

7,160 

27 

7,160 

40 

10,980 

55 

18,280 

29 

30 

48 

50 

27 

7,700 

27 

7,700 

40 

11,780 

55 

19,380 

30 

31 

50 

52 

30 

8,300 

31 

8,320 

12,660 

57 

20,520 

31 

32 

52 

54 

30 

8,900 

31 

8,940 

13,540 

57 

21,660 

32 

33 

54 

56 

30 

9,500 

31 

9,560 

14,420 

57 

22,800 

33 

34 

56 

58 

33 

10,160 

35 

10,260 

15,300 

57 

23,940 

34 

35 

58 

60 

33 

10,820 

35 

10,960 

16,180 

57 

25,080 

35 

36 

60 

62 

33 

11,480 

35 

11,660 

17,120 

59 

26,260 

36 

37 

62 

64 

36 

12,200 

39 

12,440 

18,060 

59 

27,440 

37 

38 

64 

66 

36 

12,920 

39 

13,220 

19,000 

59 

28,620 

38 

39 

66 

68 

36 

13,640 

39 

14,000 

19,940 

59 

29,830 

39 

40 

68 

70 

39 

14,420 

43 

14,860 

20,880 

59 

30,980 

40 

41 

70 

72 

39 

15,200 

43 

15,720 

50 

21,880 

61 

32,200 

41 

42 

72 

74 

39 

15,980 

43 

16,580 

50 

22,880 

61 

33,420 

42 

43 

74 

75 

42 

16,400 

47 

17,050 

50 

23,380 

61 

34,030 

43 

44 

75 

76 

42 

16,820 

47 

17,520 

50 

23,880 

61 

34,640 

44 

45 

76 

78 

42 

17,060 

47 

18,460 

50 

24,880 

61 

35,860 

45 

46 

78 

80 

42 

18,500 

17 

19,400 

50 

25,880 

61 

37,080 

46 

47 

80 

82 

45 

19,400 

51 

20,420 

53 

26,940 

03 

38,340 

47 

48 

82 

84 

45 

20,300 

51 

21,440 

53 

28,000 

63 

39,600 

48 

49 

84 

86 

45 

21,200 

51 

22,460 

53 

29,060 

63 

40,860 

49 

50 

86 

88 

45 

22,100 

51 

23,480 

53 

30,120 

63 

42,120 

50 

51 

88 

90 

45 

23,000 

51 

24,500 

53 

31,180 

63 

43,380 

51 

52 

90 

92 

50 

24,000 

.     55 

25,600 

56 

32,300 

64 

44,660 

52 

53 

92 

94 

50 

25,000 

55 

26,700 

56 

33,420 

64 

45,940 

53 

54 

94 

96 

50 

26,000 

55 

27,800 

56 

34,540 

64 

47,220 

54 

55 

96 

98 

50 

27,000 

55 

28,900 

56 

35,660 

64 

48,500 

55 

56 

98 

100 

50 

28,000 

55 

30,000 

56 

36,780 

64 

49,780 

56 

57 

100 

150 

52 

54,000 

58 

59,000 

•   58 

05,780 

65 

82,280 

57 

58 

150 

200 

53 

80,500 

00 

89,000 

00 

95,780 

00 

115,280 

58 

59 

200 

250 

51 

107,500 

62 

120,000 

02 

126,780 

07 

118,780 

59 

00 

250 

300 

54 

134,500 

04 

152,000 

64 

158,780 

oy 

183,280 

60 

61 

300 

400 

55 

189,500 

60 

218,000 

66 

224,780 

71 

254,280 

61 

62 

400 

500 

56 

245,500 

08 

286,000 

68 

292,780 

72 

326,280 

62 

63 

500 

750 

57 

388,000 

TO 

461,000 

70 

467,780 

73 

508,780 

63 

64 

750 

1,000 

58 

533,000 

72 

641,000 

72 

647,780 

74 

693,780 

64 

05 

1,000 

1,500 

59 

828,000 

73 

1,006,000 

73 

1,012,780 

75 

1,068,780 

65 

66 

1,500 

2,000 

59 

1,123,000 

73 

1,371,000 

73 

1,377,780 

75 

1,443,780 

66 

67 

2,000 

5,000 

59 

2,893,000 

74 

3,591,000 

74 

3,597,780 

76 

3,723,780 

67 

68 

5,000" 

59 

75 

75 

77 

68 

For  footnotes,  see  p.  469. 
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B. — Income  tax  returns  of  individuals  and  fiduciaries :  Surtax  rates  and  total 
surtax  under  the  Federal  tax  laws  for  the  income  years  1913  through  19U7 — 
Continued 


Internal  Revenue  Code 
as  amended  by 

Net  income 

Revenue  Act  of  — 

subject  to 

surtax  ' 
(Thousands 

1942 

1944 

1945 

of  dollars) 

Income  years 

1942.  1943 

1944.  1945 

1946,  1947 

Rate' 

Total  surtax 

Rate' 

Total  surtax  • 

Rate' 

Total  surtax  ' 

Exceeding 

Equaling 

(per- 

on amount  in 

(per- 

on amount  in 

(per- 

on amount  in 

cent) 

second  column 

cent) 

second  column 

cent) 

second  column 

1 

0 

2 

13 

$260 

20 

$400 

17 

$340 

1 

2 

2 

4 

16 

580 

22 

840 

19 

720 

2 

3 

4 

5 

20 

780 

26 

1,100 

23 

.      950 

3 

4 

5 

.6 

20 

980 

26 

1,360 

23 

1,180 

4 

5 

6 

7.5 

24 

1,340 

30 

1,810 

27 

1,585 

5 

6 

7.5 

8 

24 

1,460 

30 

1,960 

27 

1,720 

6 

7 

8 

10 

28 

2,020 

34 

2,640 

31 

2,340 

7 

8 

10 

12 

32 

2,660 

38 

3,400 

35 

3,040 

8 

9 

12 

12.5 

36 

2,810 

43 

3.615 

40 

3,240 

9 

10 

12.5 

13 

36 

3,020 

43 

3,830 

40 

3,440 

10 

11 

13 

14 

36 

3,380 

43 

4,260 

40 

3,840 

11 

12 

14 

15 

40 

3,780 

47 

4,730 

44 

4,280 

12 

13 

15 

16 

40 

4,180 

47 

5,200 

44 

4,720 

13 

14 

16 

18 

43 

5,040 

50 

6,200 

47 

5,660 

14 

15 

18 

20 

46 

5,960 

53 

7,260 

50 

6,660 

15 

16 

20 

22 

49 

6,940 

56 

8,380 

53 

7,720 

16 

17 

22 

24 

52 

7,980 

59 

9,560 

56 

8,840 

17 

18 

21 

26 

52 

9,020 

59                 10,740 

56 

9,960 

18 

19 

26 

28 

55 

10,120 

62 

11,980 

59 

11,140 

19 

20 

28 

30 

55 

11,220 

62 

13,220 

59 

12,320 

20 

21 

30 

32 

55 

12,320 

62 

14,460 

59 

13,500 

21 

22 

32 

34 

58 

13,480 

65 

15,760 

62 

14,740 

22 

23 

34 

36 

58 

14,640 

65 

17,060 

62 

15,980 

23 

24 

36 

38 

58 

15,800 

65 

18,360 

62 

17,220 

24 

25 

38 

40 

61 

17,020 

69 

19,740 

66 

18,540 

25 

26 

40 

42 

61 

18,240 

69 

21,120 

66 

19,860 

26 

27 

42 

44 

61 

19,460 

69 

22,500 

66 

21,180 

27 

28 

41 

46 

63 

20,720 

72 

23,940 

69 

22,. 560 

28 

29 

46 

48 

63 

21,980 

72 

25,380 

69 

23,940 

29 

30 

48 

50 

63 

23,240 

72 

26,820 

69 

25.. 320 

30 

31 

50 

52 

66 

24,560 

75 

28,320 

72 

26.760 

31 

32 

52 

54 

66 

25,880 

75 

29,820 

72 

28.200 

32 

33 

54 

56 

66 

27,200 

75 

31,320 

72 

29,640 

33 

34 

56 

58 

66 

28,520 

75 

32.820 

72 

31,080 

34 

35 

58 

60 

66 

29,840 

75 

34.320 

72 

32.520 

35 

36 

60 

62 

69 

31,220 

78 

35.880 

75 

34,020 

36 

37 

62 

64 

69 

32,600 

78 

37,410 

75 

35.520 

37 

38 

64 

66 

69 

33,980 

78 

39,000 

75 

37.020 

38 

39 

66 

68 

69 

35,360 

78 

40,560 

75 

38.520 

39 

40 

68 

70 

69 

36,740 

78 

42,120 

75 

40,020 

40 

41 

70 

72 

72 

38,180 

81 

43,740 

78 

41,580 

41 

42 

72 

74 

72 

39,620 

81 

45,360 

78 

43,140 

42 

43 

74 

75 

72 

40,340 

81 

46,170 

78 

43,920 

43 

44 

75 

76 

72 

41,060 

81 

46,980 

78 

44.700 

44 

45 

76 

78 

72 

42,500 

81 

48,600 

78 

46,260 

45 

46 

78 

80 

72 

43,910 

81 

50,220 

78 

47,820 

46 

47 

80 

82 

75 

15,4)0 

84 

51,900 

81 

49,440 

47 

48 

K2 

84 

75 

16,940 

84 

53,580 

81 

51 .060 

48 

49 

84 

86 

75 

48,440 

84 

55,260 

81 

52.680 

4! 

50 

86 

88 

75 

49,940 

84 

56,940 

81 

.')4,300 

5( 

51 

88 

no 

75 

51,440 

84 

58,620 

81 

55,920 

51 

52 

1)0 

02 

77 

52,980 

87 

60,360 

84 

57,600 

52 

53 

92 

!I4 

77 

54,520 

-  87. 

62,100 

84 

59,280 

5:t 

54 

94 

96 

77 

56,060 

87 

63,840 

84 

60,960 

54 

55 

96 

98 

77 

57,600 

87 

65,580 

84 

62,640 

55 

66 

98 

100 

77 

59,140 

87 

67,320 

84 

64.320 

56 

67 

100 

150 

79 

98,640 

89 

111,820 

86 

107,320 

57 

58 

150 

200 

81 

139,140 

90 

156,820 

87 

150,820 

58 

59 

200 

250 

82 

180,140 

91 

202,. 320 

88 

194,820 

59 

60 

250 

300 

82 

221,140 

91 

247,820 

88 

238.820 

60 

61 

300 

400 

82 

303,140 

91 

338,820 

88 

326,820 

61 

62 

400 

600 

82 

:IS5,II0 

91 

429,820 

88 

414,820 

62 

63 

500 

750 

82 

590,140 

91 

657,320 

88 

634,820 

63 

64 

750 

1,000 

82 

7!l5,140 

91 

8'<4,820 

88 

854,820 

64 

66 

l.(HM) 

1,500 

82 

1,205.110 

91 

1,339,820 

88 

1,294,820 

65 

66 

1,500 

2,000 

82 

1,615,140 

91 

1,794,820 

88 

1.734,820 

6f 

67 

2.000 

5,000 

82 

4,075.140 

91 

4,524,820 

88 

4,374,820 

67 

68 

5,000 

82 

91 

88 

68 

For  footnotes,  see  p.  469. 
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Footnotes  for  table  B 


'  Income  subject  to  surtax  is  net  income  less 
personal  exemption  and  credit  for  dependents  for 
1934  and  thereafter  (for  19-44-45,  the  exemption 
and  credit  are  termed  "surtax  exemptions"  and  for 
1946-47,  "exemptions").  Prior  to  1934,  if  taxpayer 
elects  to  pay  the  alternative  tax,  net  income  subject 
to  surtax  is  without  consideration  of  capital  gains 
and  losses;  for  1938-41,  if  the  alternative  tax  is 
paid,  the  net  income  subject  to  surtax  is  without 
consideration  of  net  long-term  capital  gains  or 
losses;  and  for  1942  and  thereafter  without  con- 
sideration of  net  long-term  capital  gain  or  the  excess 
of  net  long-term  capital  gain  over  net  short-term 
capital  loss. 

2  The  surtax  rate  is  that  for  the  calendar  year.  In 
the  case  of  a  rate  change  during  a  fiscal  year  ending 
in  the  period  1918-33,  the  total  tax  is  prorated  on 
the  basis  of  the  number  of  months  in  each  year 
(total  tax  was  prorated  for  fiscal  years  ending  in 
1919,  1922,  1924,  1925,  1929,  1930,  and  1932).  For 
fiscal  years  beginning  in  the  period  Jan.  1,  1934, 
through  July  1,  1941,  the  rate  is  that  for  the  year 
in  which  the  taxable  year  begins.  For  fiscal  year 
beginning  in  1941  and  ending  in  1942  after  June  30, 
a  tentative  tax  is  computed  under  the  law  in  effect 
for  each  taxable  year  and  the  two  tentative  taxes 
are  then  prorated  according  to  the  number  of  days 
before  July  1,  1942,  and  after  June  30,  1942.  For 
fiscal  years  beginning  in  1943  and  ending  in  1944, 
the  tentative  tax  method  is  also  employed  and  the 
tentative  taxes  are  prorated  according  to  the  number 


of  days  before  .Tan.  1 ,  1 944,  and  the  number  of  days 
after  Dec.  31,  1943;  for  fiscal  years  beginning  in 
1945  or  1917  and  ending  in  1946  or  1948,  respec- 
tively, the  tax  is  similarly  prorated. 

The  surtax  rates  for  1936  and  subsequent  years 
are  not  applicable  to  all  nonresident  alien  individu- 
als.    (See  table  A,  note  20,  pp.  463-464.) 

'  For  1913-17,  the  surtax  was  called  "additional 
tax."  For  1917,  the  rates  are  a  combination  of  the 
additional  tax  rates  provided  by  the  Revenue  Acts 
of  1916  and  1917. 

<  Tax,  for  1923,  computed  at  these  rates,  was 
reduced  25  percent  by  credit  or  refund  under 
section  1200(a),  Revenue  Act  of  1924. 

5  For  1940,  there  is  superimposed  upon  the  total 
tax,  the  defense  tax,  which  is  10  percent  of  the 
total  tax.  The  defense  tax  is  computed  on  the 
total  tax  before  applying  any  credits,  and  is  limited 
to  an  amount  not  more  than  10  percent  of  the  net 
income  in  excess  of  the  total  tax  computed  without 
regard  to  the  defense  tax. 

^  The  combined  normal  tax  and  surtax  (before 
tax  credits)  is  limited  to  90  percent  of  net  income. 

'  Tentative  surtax.  The  tax  thus  computed  is 
reduced  by  5  percent  thereof.  The  combined  normal 
tax  and  surtax  (before  tax  credits)  is  limited  to 
85.5  percent  of  net  income. 
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-Income  tax  returns  of  individuals:     Optional  tax  for  19J,1  throuyh  J9j^? 
under  Supplement  T,  Infernal  Revenue  Code 

[Form  1040AJ 


Single,  or  married  and 

Married  and  living 

Married  and  living 

Qross  income  ' 

after  deduct- 

not  living  with  hus- 

with husband  or  wife ' 

with  husband  or  wife* 

ing  credit  for  dependents  -' 

band  or  wife  (not 

but  each  filing  a 

(joint  return);  or 

bead  of  family) ' 

separate  return  * 

bead  of  family 

Optional  tax  ' 

Over 

But  not 
over 

1941 

1942,  1943 

1941 

1942,  1943 

1941 

1942,  1943 

$0 

$525 

10 

$0 

$0                    $0 

$0 

$0 

525 

550 

0 

1 

0                      0 

0 

0 

550 

575 

0 

4 

0                      0 

0 

0 

575 

600 

0 

7 

0                      0 

0 

0 

600 

625 

0 

11 

0                      0 

0 

0 

625 

650 

0 

15 

0 

0 

0 

0 

650 

675 

0 

20 

0 

3 

0 

0 

675 

700 

0 

24 

0 

6 

0 

0 

700 

725 

0 

28 

0 

9 

0 

0 

725 

750 

0 

33 

0 

14 

0 

0 

750 

775 

1 

37 

1 

18 

0 

0 

775 

800 

2 

41 

2 

22 

0 

0 

800 

825 

3 

46 

3 

27 

0 

0 

825 

850 

5 

50 

5 

31 

0 

0 

850 

875 

7 

54 

7 

35 

0 

0 

875 

900 

9 

59 

9 

40 

0 

0 

900 

&2a 

11 

63 

11 

44 

0 

0 

925 

950 

14 

67 

14 

48 

0 

0 

950 

975 

16 

71 

16 

52 

0 

0 

975 

1,000 

18 

76 

18 

57 

0 

0 

1,000 

1,025 

20 

80 

20 

61 

0 

0 

1,025 

1,050 

22 

84 

22 

65 

0 

0 

1,050 

1,075 

24 

89 

24 

70 

0 

0 

1,075 

1,100 

26 

93 

26 

74 

0 

0 

1,100 

1,125 

29 

97 

29 

78 

0                      0  1 

1,125 

1,150 

31 

102 

31 

83 

0                       0  1 

1,150 

1,175 

33 

106 

33 

87 

0                      0  i 

1,175 

1,200 

35 

110 

35 

91 

0                      0 

1,200 

1,225 

37 

115 

37 

96 

0                       0 

1,225 

1,250 

39 

119 

39 

100 

0                   0  1 

1,250 

1,275 

42 

123 

42 

104 

0                   0  1 

1,275 

1,300 

44 

128 

44 

109 

0                      1  ; 

1,300 

1,325 

46 

132 

46 

113 

II                      4  [ 

1,325 

1,350 

48 

136 

48 

117 

0                       7  1 

1,350 

1,375 

50 

141 

50 

122 

0                     10  1 

1,375 

1,400 

52 

145 

52 

126 

0                     14  1 

1,100 

1,425 

55 

149 

55 

130 

0                     17 

1,425 

1,450 

57 

154 

57 

135 

0                     21 

1,450 

1,475 

59 

158 

59 

139 

•    0  .                  25  1 

1,475 

1,500 

61 

162 

61 

143 

0 

29 

1,500 

1,525 

63 

167 

63 

148 

1 

34 

1,525 

1,550 

65 

171 

65 

152 

2 

38 

1,550 

1,575 

68 

175 

68 

156 

3 

42 

1,575 

1,600 

70 

180 

70 

161 

5 

47  1 

1,600 

1,625 

72 

184 

72 

165 

6                    51  ! 

1,625 

1,650 

74 

188 

74 

169 

7                    55 

1,650 

1,675 

76 

193 

76 

174 

SI                    60 

1,675 

1,700 

78 

197 

78 

178 

11                  64  : 

1,700 

1,725 

80 

201 

80 

182 

13                    68 

1,725 

1,750 

83 

206 

83 

187 

15                    73 

For  footnotes,  see  p.  474. 


/ 
STATISTICS  OF  INCOME  FOR  1947,  PART  1 


471 


-incovic  tax  returns  of  individuals:     Optional  tax  for  1941  through  1947 
under  Supplement  T,  Internal  Revenue  Code — Continued 

[Form  1040A] 


Single,  or  married  and 

Married  and  living 

Married  and  living 

Gross  income  '  after  deduct- 

not living  with  hus- 

with husband  or 

with  husband  or 

ing  credit  for  dependent*  ^ 

band  or  wife  (not 

wife  '  but  each  filing 

wife "  (joint  return); 

— Continued 

head  of  family)  ^  — 

a  separate  return  <  — 

or  head  of  family — 

Continued 

Continued 

Continued 

Optional  tax  ^ 

Over 

But  not 

over 

1941 

1942,  1943 

1941 

1942,  1943 

1941 

1942,  1943 

$1,750 

$1,775 

$85 

$210 

$85 

$191 

$17 

$77 

1,775 

1,800 

87 

214 

87 

195 

19 

81 

1,800 

1,825 

89 

218 

89 

199 

22 

85 

1,825 

1,850 

91 

223 

91 

204 

24 

90 

1,850 

1,875 

93 

227 

93 

208 

26 

94 

1,875 

1.900 

96 

231 

96 

212 

28 

98 

1,900 

1,925 

98 

236 

98 

217 

30 

103 

1,925 

1,950 

100 

240 

100 

221 

32 

107 

1,950 

1,975 

102 

244 

102 

225 

35 

111 

1,975 

2,000 

104 

249 

104 

230 

37 

116 

2,000 

2,025 

106 

253 

106 

234 

39 

120 

2,025 

2,050 

109 

257 

109 

238 

41 

124 

2,050 

2,075 

111 

262 

111 

243 

43 

129 

2,075 

2,100 

113 

266 

113 

247 

45 

133 

2,100 

2,125 

115 

270 

115 

251 

48 

137 

2,125 

2,150 

117 

275 

117 

256 

50 

142 

2,150 

2,175 

119 

279 

119 

260 

52 

146 

2,175 

2,200 

122 

283 

122 

264 

54 

150 

2,200 

2,225 

124 

288 

124 

269 

56 

155 

2,225 

2,250 

126 

292 

126 

273 

58 

159 

2,250 

2,275 

128 

296 

128 

277 

60 

163 

2,275 

2,300 

130 

301 

130 

282 

63 

168 

2,300 

2,325 

132 

305 

132 

286 

65 

172 

2,325 

2,350 

134 

309 

134 

290 

67 

176 

2,350 

2,375 

137 

314 

137 

295 

69 

181 

2,375 

2,400 

139 

318 

139 

299 

71 

185 

2,400 

2,425 

141 

322 

141 

303 

73 

189 

2,425 

2,450 

143 

327 

143 

308 

76 

194 

2,450 

2,475 

145 

331 

145 

312 

78 

198 

2,475 

2.500 

147 

335 

147 

316 

80 

202 

2,500                2,525 

150 

340 

150 

321 

82 

207 

2,525 

2,550 

152 

344 

152 

325 

84 

211 

2,550 

2,575 

154 

348 

154 

329 

86 

215 

2,575 

2,600 

156 

353 

156 

334 

89 

220 

2,600 

2,625 

158 

357 

158 

338 

91 

224 

2,625 

2,650 

160 

361 

160 

342 

93 

228 

2,650 

2,675 

163 

366 

163 

347 

95 

233 

2,675 

2,700 

165 

371 

165 

351 

97 

237 

2,700 

2,725 

167 

376 

167 

355 

99 

241 

2,725                2,750 

169 

381 

169 

359 

102 

245 

2,750                2,775 

172 

386 

172 

364 

104 

250 

2,775 

2,800 

174 

391 

174 

369 

106 

254 

2,800 

2,825 

177 

396 

177 

374 

108 

258 

2,825 

2,850 

180 

401 

180 

379 

110 

263 

2,850 

2,875 

183 

406 

183 

384 

112 

267 

2,875 

2,900 

186 

411 

186 

389 

114 

271 

2,900 

2,925 

189 

416 

189 

394 

117 

276 

2,925 

2,950 

191 

421 

191 

399 

119 

280 

2,950 

2,975 

194 

426 

194 

404 

121 

284 

2,975 

3,000 

197 

431 

197 

409 

123 

289 

For  footnotes,  see  p.  474. 


472 


STATISTICS  OF  INCOMI']  KOK  1'JI7,  I'AHT  I 


C. — Income  fax  returns  of  i)idividii(tls:    Optional  tax  for  101,1  through  191,7 
nndcr  Sttpplevicnt  T,  Internal  Revenue  Code — Continued 

[Form  W-2  and  Short-form  1040] 


Adjusted 

cross 
income  ' 

Optional  tsix.  * ' 
1944,  1945 

Adjustcil 
gross 

Optional  tax,  *^ 

1944. 

1945 

Number  of  surtax 
exemptions  ' 

income  ' 
—Con. 

Number  of  surtax 

exemptions  ' 

At 
least 

But 

5 

At 
least 

But 

9 

less 
than 

1 

2 

3 

4 

or 
more 

less 
than 

1 

2 

3 

4 

5 

6 

7 

8 

or 
more 

$0 

1550 

10 

$0 

$0 

10 

$0 

$2,300 

$2,325 

$364 

$264 

$164 

$64 

$47 

$47 

$47 

$47 

$47 

550 

575 

1 

0 

0 

0 

0 

2,325 

2,350 

369 

269 

169 

69 

48 

48 

48 

48 

48 

575 

600 

7 

1 

1 

1 

1 

2,350 

2,375 

374 

274 

174 

74 

49 

49 

49 

49 

49 

600 

625 

12 

2 

2 

2 

2 

2,375 

2,400 

379 

279 

179 

79 

49 

49 

49 

49 

49 

625 

650 

17 

2 

2 

2 

2 

2,400 

2,425 

384 

284 

184 

84 

50 

50 

50 

50 

50 

650 

675 

22 

3 

3 

3 

3 

2,425 

2,450 

390 

290 

190 

90 

51 

51 

51 

51 

51 

675 

700 

27 

4 

4 

4 

4 

2,450 

2,475 

395 

295 

195 

95 

51 

51 

51 

51 

51 

700 

725 

32 

4 

4 

4 

4 

2,475 

2,500 

400 

300 

200 

100 

52 

52 

52 

52 

52 

725 

750 

38 

5 

5 

5 

5 

2,500 

2,525 

405 

305 

205 

105 

53 

53 

53 

53 

53 

750 

775 

43 

6 

6 

6 

6 

2,525 

2,550 

410 

310 

210 

110 

54 

54 

54 

54 

54 

775 

800 

48 

6 

6 

6 

6 

2,550 

2,575 

415 

315 

215 

115 

54 

54 

54 

54 

54 

800 

825 

53 

7 

7 

7 

7 

2,575 

2,600 

421 

321 

221 

121 

55 

55 

55 

55 

55 

825 

850 

58 

8 

8 

8 

8 

2,600 

2,625 

426 

326 

226 

126 

56 

56 

56 

56 

56 

850 

875 

64 

8 

8 

8 

8 

2,625 

2,650 

431 

331 

231 

131 

56 

56 

56 

56 

56 

875 

900 

69 

9 

9 

9 

9 

2,650 

2,675 

436 

336 

236 

136 

57 

57 

57 

57 

57 

900 

925 

74 

10 

10 

10 

10 

2,675 

2,700 

441 

341 

241 

141 

58 

58 

58 

58 

58 

925 

950 

79 

10 

10 

10 

10 

2,700 

2,725 

446 

346 

246 

146 

58 

58 

58 

58 

58 

950 

975 

84 

11 

11 

11 

11 

2,725 

2,750 

452 

352 

252 

152 

59 

59 

59 

59 

59 

975 

1,000 

89 

12 

12 

12 

12 

2,750 

2,775 

457 

357 

257 

157 

60 

60 

60 

60 

60 

1,000 

1.025 

95 

12 

12 

12 

12 

2,775 

2,800 

462 

362 

262 

162 

62 

60 

60 

60 

60 

1,025 

1.050 

100 

13 

13 

13 

13 

2,800 

2,825 

468 

367 

267 

167 

67 

61 

61 

61 

61 

1,050 

1.075 

105 

14 

14 

M 

14 

2,825 

2,850 

473 

372 

272 

172 

72 

62 

62 

62 

62 

1,075 

1,100 

110 

14 

14 

14 

14 

2,850 

2,875 

479 

378 

278 

178 

78 

62 

62 

62 

62 

1,100 

1,125 

115 

15 

15 

15 

15 

2,875 

2,900 

485 

383 

283 

183 

83 

63 

63 

63 

63 

1,125 

1,150 

120 

20 

16 

16 

16 

2,900 

2,925 

490 

388 

288 

188 

88 

64 

64 

64 

64 

1,150 

1,175 

126 

26 

16 

16 

16 

2,925 

2,950 

496 

393 

293 

193 

93 

64 

64 

64 

64 

1,175 

1,200 

131 

31 

17 

17 

17 

2,950 

2,975 

502 

398 

298 

198 

98 

65 

65 

65 

65 

1,200 

1,225 

136 

36 

18 

18 

18 

2,975 

3,000 

507 

403 

303 

203 

103 

66 

66 

66 

66 

1,225 

1,250 

141 

41 

18 

18 

18 

3,000 

3,050 

516 

411 

311 

211 

111 

67 

67 

67 

67 

1,250 

1,275 

146 

46 

19 

19 

19 

3,050 

3,100 

527 

422 

322 

222 

122 

68 

68 

68 

68 

1,275 

1,300 

152 

52 

20 

20 

20 

3,100 

3,150 

538 

432 

332 

232 

132 

69 

69 

69 

69 

1,300 

1,325 

157 

57 

20 

20 

20 

3,150 

3,200 

549 

442 

342 

242 

142 

71 

71 

71 

71 

1,325 

1,350 

162 

62 

21 

21 

21 

3,200 

3,250 

561 

453 

353 

253 

153 

72 

72 

72 

72 

1,350 

1,375 

167 

67 

22 

22 

22 

3,250 

3,300 

572 

463 

363 

263 

163 

73 

73 

73 

73 

1,375 

1,400 

172 

72 

22 

22 

22 

3,300 

3,350 

583 

473 

373 

273 

173 

75 

75 

75 

75 

1,400 

1,425 

177 

77 

23 

23 

23 

3,350 

3,400 

594 

484 

384 

284 

184 

84 

76 

76 

76 

1,425 

1,450 

183 

83 

24 

24 

24 

3,400 

3,450 

606 

496 

394 

294 

194 

94 

77 

77 

77 

1,450 

1,475 

188 

88 

24 

24 

24 

3,450 

3,500 

617 

507 

404 

304 

204 

104 

79 

79 

79 

1,475 

1,500 

193 

93 

25 

25 

25 

3,500 

3,550 

628 

518 

415 

315 

215 

115 

80 

80 

80 

1,500 

1,525 

198 

98 

26 

26 

26 

3,550 

3,600 

639 

529 

425 

325 

225 

125 

82 

82 

82 

1,525 

1,550 

203 

103 

27 

27 

27 

3,600 

3,650 

651 

541 

435 

335 

235 

135 

83 

83 

83 

1,550 

1,575 

208 

108 

27 

27 

27 

3,650 

3,700 

662 

552 

446 

346 

246 

146 

84 

84 

84 

1,575 

1,600 

214 

114 

28 

28 

28 

3,700 

3,750 

673 

563 

456 

356 

256 

156 

86 

86 

86 

1,600 

1,625 

219 

119 

29 

29 

29 

3,750 

3,800 

684 

574 

466 

366 

266 

166 

87 

87 

87 

1,625 

1,650 

221 

124 

29 

29 

29 

3,800 

3.850 

696 

586 

477 

377 

277 

177 

88 

88 

88 

1.650 

1,675 

229 

129 

30 

30 

30 

3,850 

3,900 

707 

597 

487 

387 

287 

187 

90 

90 

90 

1,675 

1,700 

234 

134 

34 

31 

31 

3,900 

3,950 

718 

608 

498 

397 

297 

197 

97 

91 

91 

1,700 

1,725 

239 

139 

39 

31 

31 

3,950 

4,000 

729 

619 

509 

408 

308 

208 

108 

92 

92 

1,725 

1,750 

245 

145 

45 

32 

32 

4,000 

4,050 

741 

631 

621 

418 

318 

218 

118 

94 

94 

1,750 

1,775 

250 

150 

50 

33 

33 

4,050 

4,100 

752 

642 

532 

429 

329 

229 

129 

95 

95 

1,775 

1,800 

255 

155 

55 

33 

33 

4,100 

4,150 

763 

653 

543 

439 

339 

239 

139 

96 

96 

1,800 

1,825 

260 

160 

60 

34 

34 

4,150 

4.200 

774 

664 

554 

449 

349 

249 

149 

98 

98 

1,825 

1,850 

265 

165 

65 

35 

35 

4,200     4,250 

786 

676 

566 

460 

360 

260 

160 

99 

99 

1,850 

1,875 

271 

171 

71 

35 

35 

4,250     4,300 

797 

687 

577 

470 

370 

270 

170 

100 

100 

1.875 

1,900 

276 

176 

76 

36 

36 

4,300     4.350 

808 

698 

588 

480 

380 

280 

180 

102 

102 

1.900 

1.925 

281 

181 

81 

37 

37 

4,350.     4.400 

819 

709 

599 

491 

.391 

291 

191 

103 

103 

1.925 

1,950 

286 

186 

86 

37 

37 

4.400      4,450 

831 

721 

611 

501 

401 

301 

201 

104 

104 

1.950 

1,975 

291 

191 

91 

38 

38 

4,450     4,500 

842 

732 

622 

512 

411 

311 

211 

HI 

106 

1,975 

2,000 

296 

196 

96 

39 

39 

4,500      4,550 

853 

743 

633 

523 

422 

322 

222 

122 

107 

2,000 

2,025 

302 

202 

102 

39 

39 

4,550  ■  4,600 

864 

754 

644 

534 

432 

332 

232 

132 

109 

2,025 

2.050 

307 

207 

107 

40 

40 

4,600  I  4,650 

876 

766 

656 

546 

442 

342 

242 

142 

110 

2,050 

2,075 

312 

212 

112 

41 

41 

4,650  !  4,700 

887 

777 

667 

557 

45.3 

353 

253 

153 

111 

2,075 

2,100 

317 

217 

117 

41 

41 

4,700  1  4,750 

898 

788 

678 

568 

463 

363 

263 

163 

113 

2,100 

2,125 

322 

222 

122 

42 

42 

4,750 

4,800 

909 

799 

689 

579 

473 

373 

273 

173 

114 

2,125 

2,150 

327 

227 

127 

43 

43 

4,800 

4,8.';o 

921 

811 

701 

591 

484 

384 

284 

184 

115 

2,150 

2,175 

333 

233 

133 

43 

43 

4,850 

4,900 

932 

822 

712 

602 

494 

394 

294 

194 

117 

2.175 

2,200 

338 

238 

138 

14 

44 

4,900 

4,950 

943 

833 

723 

613 

504 

404 

304 

204 

118 

2,200 

2,225 

343 

243 

143 

45 

45 

4,950 

5.000 

954 

844 

734 

624 

515 

415 

315 

215 

119 

2,225 
2  250 

2.250 
2,275 
2.300 

348 
353 

248 
253 

U8 
153 

48 
53 

45 
46 

If  the  adjusted  gross  in 

comei 

iclude 

incom 

esof  b 

oth  hu 

sband 

and  wi 

fe.the 

2i275 

359 

259 

159 

59 

47 

tax  in  the  table  is  re 

iueed 

bv  3 

pcrceu 

of  th 

e  sma 

ler  ad 

justed 

gross 

income  but  not  by  mo 

re  thar 

$15. 

For  footnotes,  see  p.  474. 
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473 


C. — Income  tax  returns  of  individuals:     Optional  tax  for  19^1  through  19U7 
under  Supplement  T,  Internal  Revenue  Code — Continued 


[Form  W-2  and  Short-form  1040] 

Adjusted 

gross 
income  ' 

Optional 
1946. 

tax,  * « 
1947 

Adjusted 

gross 
income  • 
—Con. 

Optional  tax,  *  5 
1946,  1947 

Number  of 

Number  of 

exemptions  * 

exemptions  ' 

At 
least 

But 
less 

1 

2 

3 

4 
or 

A*          But 
list    '     '«^ 

1 

2 

3 

4 

5 

6 

7 

8 

9 
or 

than 

more 

least 

than 

more 

SO 

$550 

10 

$0 

$0 

10 

$2,200 

$2,225 

$283 

$188 

$93 

$0 

$0 

$0 

$0 

$0 

$0 

550 

575 

1 

0 

0 

0 

2,225 

2,250 

288 

193 

98 

3 

0 

0 

0 

0 

0 

575 

600 

5 

0 

0 

0 

2,250 

2,275 

292 

197 

102 

7 

0 

0 

0 

0 

0 

600 

625 

10 

0 

0 

0 

2,275 

2,300 

296 

201 

106 

11 

0 

0 

0 

0 

0 

625 

650 

14 

0 

0 

0 

2,300  1  2,325 

300 

205 

110 

15 

0 

0 

0 

0 

0 

650 

675 

18 

0 

0 

0 

2,325     2,350 

305 

210 

115 

20 

0 

0 

0 

0 

0 

675 

700 

23 

0 

0 

0 

2,350  '  2,375 

309 

214 

119 

24 

0 

0 

0 

0 

0 

700 

725 

27 

0 

0 

0 

2,375 

2,400 

313 

218 

123 

28 

0 

0 

0 

0 

0 

725 

750 

31 

0 

0 

0 

2,400 

2,425 

318 

223 

128 

33 

0 

0 

0 

0 

0 

750 

775 

35 

0 

0 

0 

2,425 

2,450 

322      227 

132 

37 

0 

0 

0 

0 

0 

775 

800 

40 

0 

0 

0 

2,450 

2,475 

326  ;  231 

136 

41 

0 

0 

0 

0 

0 

800 

825 

44 

0 

0 

0 

2,475 

2,500  1  330  1  235 

140 

45 

0 

0 

0 

0 

0 

825 

850 

48 

0 

0 

0 

2,500 

2,525  !  335  1  240 

145 

50 

0 

0 

0 

0 

0 

850 

875 

52 

0 

0 

0 

2,525 

2,550     339  !  244 

149 

54 

0 

0 

0 

0 

0 

875 

900 

57 

0 

0 

0 

2,550 

2,575 

343  1  248 

153 

58 

0 

0 

0 

0 

0 

900 

925 

61 

0 

0 

0 

2,575 

2,600 

347  1  252 

157 

62 

0 

0 

0 

0 

0 

925 

950 

65 

0 

0 

0 

2,600 

2,625 

352      257      162 

67 

0 

0 

0 

0 

0 

950 

975 

70 

0 

0 

0 

2,625 

2,650 

356  !  261  ;   166 

71 

0 

0 

0 

0 

0 

975 

1,000 

74 

0 

0 

0 

2,650  :  2,675 

360  I  265      170 

75 

0 

0 

0 

0 

0 

1,000 

1,025 

78 

0 

0 

0 

2,675  i  2,700 

365  i  270  i  175 

80 

0 

0 

0 

0 

0 

1,025 

1,050 

82 

0 

0 

0 

2,700  1  2,725 

369  1  274  1  179 

84 

0 

0 

0 

0 

0 

1,050 

1,075 

87 

0 

0 

0 

2,725  1  2,750 

373  !  278  !  183 

88 

0 

0 

0 

0 

0 

1,075 

1,100 

91 

0 

0 

0 

2,750 

2,775 

377  1  282 

187 

92 

0 

0 

0 

0 

0 

1,100 

1,125 

95 

0 

0 

0 

2,775 

2,800 

382  j  287 

192 

97 

2 

0 

0 

0 

0 

1,125 

1,150 

100 

5 

0 

0 

2,800 

2,825  '  387  \  291 

196 

101 

6 

0 

0 

0 

0 

1,150 

1,175 

104 

9 

0 

0 

2,825 

2,850     391   1  295 

200 

105 

10 

0 

0 

0 

0 

1,175 

1,200 

108 

13 

0 

0 

2,850 

2,875     396  ,  299 

204 

109 

14 

0 

0 

0 

0 

1,200 

1,225 

112 

17 

0 

0 

2,875 

2,900     401 

304  :  209 

114 

19 

0 

0 

0 

0 

1,225 

1,250 

117 

22 

0 

0 

2,900 

2,925 

405 

308 

213 

118 

23 

0 

0 

0 

0 

1,250 

1,275 

121 

26 

0 

0 

2,925  j  2,950 

410 

312 

217 

122 

27 

0 

0 

0 

0 

1,275 

1,300 

125 

30 

0 

0 

2,950     2,975 

415 

317 

222 

127 

32 

0 

0 

0 

0 

1,300 

1,325 

129 

34 

0 

0 

2,975     3,000 

419  i  321 

226 

131 

36 

0 

0 

0 

0 

1,325 

1,350 

134 

39 

0 

0 

3,000     3,050 

427  1  327      232 

137 

42 

0 

0 

0 

0 

1,350 

1,375 

138 

43 

0 

0 

3,050     3,100 

436  :  336     241 

146 

51 

0 

0 

0 

0 

1,375 

1,400 

142 

47 

0 

0 

3,100     3,150     445  i  344 

249 

154 

59 

0 

0 

0 

0 

1,400 

1,425 

147 

52 

0 

0 

3,150  !  3,200 

455  ;  353 

258 

163 

68 

0 

0 

0 

0 

1,425 

1,450 

151 

56 

0 

0 

3,200  J  3,250 

464  ;  361 

266 

171 

76 

0 

0 

0 

0 

1,450 

1,475 

155 

60 

0 

0 

3.250     3,300 

474 

370 

275 

180 

85 

0 

0 

0 

0 

1,475 

1,500 

159 

64 

0 

0 

3,300     3,350 

483 

379 

284 

189 

94 

0 

0 

0 

0 

1,500 

1,525 

164 

69 

0 

0 

3,350  1  3,400 

492 

388  1  292 

197 

102 

7 

0 

0 

0 

1,525 

1,550 

168 

73 

0 

0 

3,400  !  3,450 

502 

397 

301 

206 

111 

16 

0 

0 

0 

1,550 

1,575 

172 

77 

0 

0 

3,450  ;  3,500 

511 

407 

309 

214 

119 

24 

0 

0 

0 

1,575 

1,600 

176 

81 

0 

0 

3,500     3,550 

521 

416 

318 

223 

128 

33 

0 

0 

0 

1,600 

1,625 

181 

86 

0 

0 

3,550     3,600 

530  ;   425 

326 

231 

136 

41 

0 

0 

0 

1,625 

1,650 

185 

90 

0 

0 

3,600     3,650 

539      435 

335 

240 

145 

50 

0 

0 

0 

1,650 

1,675 

189 

94 

0 

0 

3,650  !  3.700 

549  ,  444  i  343 

248 

153 

58 

0 

0 

0 

1,675 

1,700 

194 

99 

4 

0 

3,700  '  3,750  !  558  :  454  \  352 

257 

162 

67 

0 

0 

0 

1,700 

1,725 

198 

103 

8 

0 

3,750     3,800  1  568  '  463 

361 

266 

171 

76 

0 

0 

0 

1,725 

1,750 

202 

107 

12 

0 

3,800     3,850 

577  i  472 

369 

274 

179 

84 

0 

0 

0 

1,750 

1,775 

206 

111 

16 

0 

3,850     3,900 

586 

482 

378 

283 

188 

93 

0 

0 

0 

1,775 

1,800 

211 

116 

21 

0 

3,900     3,950 

596 

491 

387 

291 

196 

101 

6 

0 

0 

1,800 

1,825 

215 

120 

25 

0 

3,950     4,000 

605 

501 

396 

300 

205 

110 

15 

0 

0 

1,825 

1,850 

219 

124 

29 

0 

4,000  ;  4,050 

615 

510 

406 

308 

213 

118 

23 

0 

0 

1,850 

1,875 

223 

128 

33 

0 

4,050  1   4,100 

624 

520 

415 

317 

222 

127 

32 

0 

0 

1,875 

1,900 

228 

133 

38 

0 

4,100  ;  4,150 

633  '  529  ;  424 

325 

230 

135 

40 

0 

0 

1,900 

1,925 

232 

137 

42 

0 

4,150  1  4,200  '  643  ,  538  !  434 

334 

239 

144 

49 

0 

0 

1,925 

1,950 

236 

141 

46 

0 

4,200  1  4,250  1  652  •  548 

443 

342 

247 

152 

57 

0 

0 

1,950 

1,975 

241 

146 

51 

0 

4,250  1  4,300  j  662      557 

453 

351 

256 

161 

66 

0 

0 

1,975 

2,000 

245 

150 

55 

0 

4,300     4,350  !  671  I  567 

462 

360 

265 

170 

75 

0 

0 

2,000 

2,025 

249 

154 

59 

0 

4,350      4,400 

680  1  576 

471 

368 

273 

178 

83 

0 

0 

2,025 

2,050 

253 

158 

63 

0 

4,400      4,450 

690  !  585 

481 

377 

282 

187 

92 

0 

0 

2,050 

2,075 

258 

163 

68 

0 

4,450  1  4,500 

699  ;  595 

490 

386 

290 

195 

100 

5 

0 

2,075 

2,100 

262 

167 

72 

0 

4,500  i  4,550 

709 

604     500 

395 

299 

204 

109 

14 

0 

2,100 

2,125 

266 

171 

76 

0 

4,550      4,600 

718 

614     509 

405 

307 

212 

117 

22 

0 

2,126 

2,150 

271 

176 

81 

0 

4,600  i  4,650 

727 

623     518 

414 

316 

221 

126 

31 

0 

2,150 

2,175 

275 

180 

85 

0 

4,650  !  4,700 

737  i  632  !  528 

423 

324 

229 

134 

39 

0 

2,175 

2,200 

279 

184 

89 

0 

4,700  i  4,750 

746     642  i  537 

433 

333 

238 

143 

48 

0 

4,750  1  4,800 

756      651 

547 

442 

342 

247 

152 

57 

0 

4,800  1  4,850 

765     661 

556 

452 

350 

255 

160 

65 

0 

4,850     4,900 

774  1  670 

565 

461 

359 

264 

169 

74 

0 

4,900     4,950 

784  '  679 

575 

470 

367 

272 

177 

82 

0 

4,950     5,000 

793  i  689 

584 

480 

376 

281 

186 

91 

0 

For  footnotes,  see  p.  474. 
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Footnotes  for  table  C 


'  Gross  income  reported  on  Form  1040A  for 
1941-43  must  not  exceed  $3,000  and  for  1941  must 
be  only  from  salaries,  wages<  other  compensation 
for  personal  services,  dividends,  interest,  rent,  an- 
nuities, and  royalties.  For  1942  and  1943,  the 
returns  must  be  filed  on  the  cash  basis  and  the 
income  must  be  from  the  same  sources  as  for  1941 
excluding  rent  and  royalties.  For  1944-47,  adjusted 
gross  income  must  be  less  than  $5,000  regardless  of 
source  of  income  or  method  of  accounting.  (For 
exclusions  from  gross  income,  see  note  7,  table  A, 
p.  462.) 

'  There  is  deducted  from  gross  income  a  credit 
for  each  person  who  as  of  Dec.  31  was  a  dependent 
(under  18  years  of  age  or  incapable  of  self-support 
because  mentally  or  physically  defective)  receiving 
his  chief  support  during  the  taxable  year  from  the 
taxpayer,  $400  for  1941;  and  for  such  persons  who 
as  of  July  1  were  dependents,  $385  for  1942  and 
1943.  When  the  taxpayer  is  head  of  the  family 
solely  by  reason  of  one  or  more  dependents  for 
whom  he  would  be  entitled  to  credit,  such  credit 
is  disallowed  with  respect  to  one  such  dependent. 
(For  credit  for  dependents  for  1944-47,  see  note  6, 
below.) 

'  Marital  status  is  determined  as  of  the  last  day 
of  the  taxable  year  for  1941;  as  of  July  1  for  1942 
and  1943;  and  for  1944-47,  as  of  the  last  day  of  the 
taxable  year  or  as  of  the  date  of  death  if  one  spouse 
dies  during  the  year. 

*  Separate  returns  of  husband  and  wife,  for 
1942-43,  may  not  be  made  on  the  optional  return, 
Form  1040A,  unless  each  elects  to  use  this  form. 
For  1944-47,  the  optional  tax  or  the  standard  de- 
duction shall  not  be  allowed  to  either  husband  or 


wife  if  the  net  income  of  one  of  the  spouses  is  deter- 
mined without  regard  to  the  standard  deduction. 

'  In  lieu  of  the  normal  tax  and  surtax  imposed 
by  sections  11  and  12  of  the  Code,  a  citizen  or  resi- 
dent may  elect  to  pay  the  optional  tax  under  section 
400  if,  for  1941-43,  his  gross  income  (see  note  1, 
above)  is  not  more  than  $3,000,  or  for  1944-47,  his 
adjusted  gross  income  is  less  than  $5,000.  The 
optional  tax  makes  allowance  for  personal  exemp- 
tion, earned  income  credit,  and  deductions,  for 
1941-43,  and  for  normal  tax  exemptions,  surtax 
exemptions,  and  standard  deduction  for  1944-47. 
For  1941,  deductions  are  allowed  by  a  10  percent 
reduction  of  the  tax  computed,  at  regular  rates,  on 
the  midpoint  of  each  income  bracket,  with  a  10 
percent  earned  income  credit  (based  on  the  same 
midpoint)  allowed  for  normal  tax  purposes.  The 
tax  thus  computed  is  rounded  to  the  nearest  dollar. 
In  1942  and  1943,  6  percent  of  the  midpoint  of  each 
income  bracket,  and  in  1944-47,  10  percent  of  the 
midpoint,  is  allowed  for  deductions,  after  which  the 
tax  is  computed  in  the  regular  manner  and  rounded 
to  the  nearest  dollar.  For  1944-45,  where  the  return 
includes  gross  income  of  both  spouses  the  tax  in  the 
table  must  be  reduced  by  3  percent  of  the  smaller 
adjusted  gross  income  but  not  by  more  than  $15. 
(Also  see  note  4  above.) 

'  An  exemption  is  allowed  for  the  taxpayer,  his 
spouse  if  a  joint  return  is  filed,  and  for  each  depend- 
ent meeting  the  statutory  requirements.  Theje 
exemptions  are  $500  each,  and  for  1944-45,  are 
surtax  exemptions,  while  for  1946-47,  are  exemp- 
tions for  both  normal  tax  and  surtax.  Unlike 
1941-43,  the  1944-47  exemptions  for  dependents 
are  not  deducted  from  income  by  the  taxpayer  but 
are  automatically  allowed  in  the  optional  tax. 
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D. — Income  tax  returns  of  individuals  and  fiduciaries: 

under  the  Federal  tax  laws 


Federal  tax  law 

Income 
year 

Definition  of  capital  assets  ' 

Period  held 

Revenue  Act  of: 
1921 

1922,  1923.. 

1924 

1925-1927- 
1928-1931.. 
1932,  1933- 
1934,  1935.- 
1936,  1937.. 

1938 

1939,  1940.. 
1941. 

1942,  1943.. 
1944-1947.. 

Property  held  for  profit  or  investment  for 
more  than  2  years  (whether  or  not  con- 
nected with  trade  or  business)  but  does 
not  include  property  held  for  the  personal 
use  or  consumption  of  the  taxpayer  or  his 
family,  stock  in  trade,  or  other  property 
which  would  be  included  in  inventory. 

Property  held  for  more  than  2  years  (whether 
or  not  connected  with  trade  or  business) 
but  does  not  include  stock  in  trade  or 
other  property  of  a  kind  which  would 
properly   be    included   in   inventory,   or 
property  held  primarily  for  sale  in  the 
course  of  trade  or  business. 

[Same  as  1924 

More  than  2  vears.. 

1924 

.More  than  2  vears 

1926 

1928 

1932        

1  All  property,  whether  or  not  connected  with 
/    trade  or   business,  regardless   of  period 
held,  except    (1)  stock  in  trade  or  other 
property  of  a  kind  which  would  properly 
be  included  in  inventory,  and  (2 1  property 
held  primarily  for  sale  to  customers  in 
ordinary  course  of  trade  or  business. 
Same  as   1934-37   with   the  addition   of: 
except    (3)   property   used   in   trade  or 
business  of  a  character  which  is  subject 
to  allowance  for  depreciation. 

Same  as  1938... 

1  year  or  less 

1934    

1936 

Over  1  year,  not  over  2  years 

■  Over  2  years,  not  over  5  years 

Over  5  years,  not  over  10  years 

Over  10  years 

Short-term:  18  months  or  less 

Long-term: 
More  than  18  months  but  not  more 
than  24  months. 

1938 

Same  as  1938  .              

Code. 
Revenue  Acts 
amending  Code: 
1941 

Same  as  1938  with  the  addition  of:  except 

(4)  an  obligation  of  the  United  States  or 
any  of  its  possessions,  or  of  a  State  or 
Territory,   or  any   political   subdivision 
thereof,  or  of  the  District  of  Columbia, 
issued  on  or  after  Mar.   1,   1941,  on  a 
discount     basis    and     payable    without 
interest   at   a  fixed   maturity  date  not 
exceeding  1  year  from  date  of  issue. 

Same  as  1941  with  the  addition  of:  except 

(5)  real  property  used  in  the  trade  or 
business  of  the  taxpayer. 

Same  as  1942 

Sameasl938 

1942 

[Short-term:  6  months  or  less 

1  Long-term:  More  than  6  months 

Same  as  1942 

come  Tax 
Act  of  1944. 

For  footnotes,  see  p.  479. 
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Provisions    pertaining    to    capital    gains    and    losses 
for  the  income  years  1922-A7 


Percentage  of 

gain  or  loss 

taken  into 

account 


Treatment  of  capital  gain  ^ 


Treatment  of  capital  loss 


100. 


100 

100 
80. 
60. 
40. 
30. 

100 


50. 


Same  as  1938. 


Same  as  1938. 


100. 
50.. 


Same  as  1942... 


Net  capital  gain  is  taxed  at  12}^  percent,  if  the 
taxpayer  elects  to  be  so  taxed,  provided  the 
total  tax  (normal  tax  and  surtax  on  ordinary 
net  income  ^  plus  12J  2  percent  of  capital  net 
gain)  is  not  less  than  12'  2  percent  of  the  total 
net  income.  (Loss  in  ordinary  net  income ' 
cannot  be  deducted  from  capital  net  gain.) 

Net  capital  gain  is  taxed  at  12>'2  percent,  if  the 
taxpayer  elects  to  be  so  taxed.  The  total  tax 
will  be  the  sum  of  the  normal  tax  and  surtax 
on  ordinary  net  income  '  and  12'  2  percent  of 
capital  net  gain.  (Loss  in  ordinary  net  income  ^ 
may  be  deducted  from  capital  net  gain.) 


Same  as  1924. 


Net  capital  gain  *  is  included  in  net  income  and 
taxed  at  the  norma!  tax  and  surtax  rates. 


Net  short-term  capital  gain  is  fully  taxable  at 
the  normal  tax  and  surtax  rates. 


Net  long-term  capital  gain  is  taxed  at  30  percent, 
if  such  tax  plus  the  tax  computed  on  net 
income  reduced  by  the  net  long-term  capital 
gain  is  less  than  the  regular  tax  on  net  income; 
otherwise  net  long-term  capital  gain  is  taxed 
at  normal  tax  and  surtax  rates. 

Same  as  1938... 


Same  as  1938. 


Net  short-term  capital  gain  is  fully  taxable  at 
the  normal  tax  and  surtax  rates. 

Net  long-term  capital  gain  or  the  excess  of  net 
long-term  capital  gain  over  net  short-term 
capital  loss  is  taxed  at  50  percent,  if  such 
tax  plus  the  tax  on  net  income  reduced  by 
such  capital  gain  is  less  than  the  regular  tax 
on  net  income;  otherwise  such  capital  gain  is 
taxed  at  normal  tax  and  surtax  rates. 


Same  as  1942. 


No  provision  is  made  for  what,  in  later  acts,  is 
termed  "capital  net  loss."  Such  loss  under  the 
Revenue  Act  of  1921  is  treated  as  ordinary 
loss,  i.  e.,  deducted  from  ordinary  income ' 


A  credit  of  12' 2  percent  of  the  capital  net  loss 
may  be  deducted  from  the  sum  of  the  normal 
tax  and  surtax  on  ordinary  net  income  '  pro- 
vided the  tax  thus  produced  is  not  less  than 
the  sum  of  the  normal  tax  and  surtax  on  net 
income  after  deducting  the  capital  net  loss. 


Same  as  1924. 

Net  capital  loss  or  $2,000  *,  whichever  is  less,  is 
deducted  from  ordinary  income  '. 


Net  short-term  capital  loss  is  not  deductible  from 
any  income  for  the  current  year.  It  may  be 
carried  forward  to  the  succeeding  taxable  year 
(in  an  amoiuit  not  in  excess  of  the  net  income 
for  the  year  in  which  sustained)  and  applied 
against  the  net  shortrterm  capital  gain  of  such 
succeeding  year.  Any  excess  of  the  current 
year  net  short-term  capital  loss  over  the  net 
short-term  capital  gain  of  the  succeeding  year 
is  not  deductible. 

A  credit  of  30  percent  of  the  net  long-term  capital 
loss  is  deductible  from  the  tax  on  net  income 
increased  by  such  loss,  if  the  result  is  an  amount 
greater  than  the  regular  tax  on  net  income; 
otherwise  net  long-term  capital  loss  is  treated 
as  a  deduction  from  total  income. 

Same  as  1938. 


Same  as  1938. 


Net  loss  from  sales  of  capital  assets  resulting 
from  a  combination  of  net  short-term  and  long- 
term  gain  and  loss  is  allowable  as  a  deduction 
for  the  current  year  to  the  extent  of  11,000 
or  the  net  income  (computed  without  regard  to 
capital  gain  or  loss),  whichever  is  smaller.  The 
amount  not  allowable  in  the  current  year  is 
the  "net  capital  loss"  to  be  carried  forward 
as  a  short-term  capital  loss  in  each  of  the  five 
succeeding  years  to  the  extent  that  such  carry- 
over exceeds  the  total  net  capital  gains  '  of 
any  taxable  years  intervening  between  the 
year  in  which  the  net  capital  loss  arose  and 
such  succeeding  years. 

Same  as  1942.  If  tax  is  determined  from  the 
optional  tax  table,  adjusted  gross  income  is 
substituted  for  net  income  to  determine  the 
limitation  on  capital  loss  deduction  and  for 
the  computation  of  net  capital  gain  '. 
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E. — Income  tax  returns  of  individxials  and  fidiiciaries :  Provisions  under  the 
Federal  tax  laws  pertaining  to  excess  profits  tax  1917,  taxes  paid  to  foreign 
countries  1917-^7,  and  earned  income  credit  192A-Jt3 


Excees-profita  tax 

Tax  credit  for  income  and  profits  taxes  paid  to 
foreign  countries  or  United  .States  possessions 

Federal  tax 
law 

In- 
come 

year 

Income  subject  to  excess- 
profits  tax 

Rate 
(per- 
cent) 

•Federal  tax 
law 

T„n,x™.      >  Amount    of   credit    against 
,.T        1      '"come    tax    liability    to 
^^^^        1      United  States 

Revenue 
Act  of:l 
1917... 

1917 

Salaries  in  excels  of  $6,000  « 
and  income  in  excess  of 
$6,000 '    from    business 
having  noinvested  capital. 
Net  income  from  bu.'iness 
having  invested  capital:  ' 

Net   income  equal   to 
15    percent    of    in- 
vested   capital    less 
deduction.' 

Net  income  in  excess 
of  15  percent  of  m- 
vested    capital    but 
not  in  excess  of  20 
percent  of  invested 
capital. 

Net  income  in  excess 
of  20  percent  of  in- 
vested   capital    but 
not  in  excess  of  25 
percent  of  invested 
capital. 

Net  income  in  excess 
of  25  percent  of  in- 
vested   capital    but 
not  in  excess  of  33 
percent  of  invested 
capital. 

Net  income  in  excess 
of  33  percent  of  in- 
vested capital. 

8 

20 
25 

35 

45 
60 

Revenue 
Act  of: 
1917.... 

1918.... 

1921.... 

1924 

1926.... 

1928.... 

1932.... 

1934.... 

1936.... 

1938.... 
Internal 
Revenue 
Code. 

1917 

1918-1920 
1921-1923 

1924 
1925-1927 
1928-1931 
1932,  1933 
1934,  1935 
1936,  1937 

1938 
1939-1947 

None   (included   in   general 
deductions  from  gross  in- 
come). ' 
Amount  paid  oc  accrued. ' 
l.\mount    paid    or    accrued. 
Credit  cannot  exceed  the 
j     proportion  of  the  total  tax 
against  which  the  credit  is 
!■    taken,  that  the  taxpayer's 
1     net  income  from  sources 
!     without  the  United  States 
1     bears  to  the  entire  net  in- 
1     come.  '" 

EARNED   INCOME   CREDIT 


Federal  tax 
law 

Income 
year 

Kind  of  credit 

Earned  income  "  recognized 
for  computation  of  credit 

Credit 

Revenue 

Act  of: 

1924... 

1924 

.Against  tax 

K\\   net   income   up   to   $5,000 
whether  earned  or  not,  and 
up  to  $10,000,  if  earned. 

25  percent  of  normal  tax  on  earned 
net  income.  (Cannot  exceed  25  per- 
cent of  normal  tax  on  entire  net 
income.) 

1926... 

1925,  1926, 

....do 

All   net   income  up   to   $5,000 

25  percent  of  totiU  tax  on  earned  net 

1927 

whether  earned  or  not,  and  up 
to  $20,000,  if  earned. 

income.  (Cannot  exceed  the  sum 
of  25  percent  of  normal  tax  on  entire 
net  income  and  25  percent  of  surtax 
on  earned  net  income.) 

1928... 

1928,  1929, 
1930, 1931 

....do 

k\\   net   income  up   to   $5,000 
whether  earned  or  not,  and 
up  to  $30,000,  if  earned. 

Same  as  1926. 

1932... 

1932,  1933 
1934,  1935 

None" 

1934... 

1  Against  net  in- 

All   net   income  up  to   $3,000 

10  percent  of  the  earned  net  income. 

1936... 

1936,  1937 

/    come. 

whether  earned  or  not,  and 
up  to  $14,000,  if  earned. 

but  not  in  excess  of  10  percent  of 
the  entire  net  income. 

1938... 

1938 

....do 

.-..do 

Do. 

loternal 

1939-1943.. 

....do 

....do 

Do. 

Revenue 

Code. 

For  footnotes,  see  p.  479. 
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Footnotes  for  tables  D  and  E 


'  Losses  resulting  from  the  sale  or  exchange  of 
securities  consummated  after  Nov.  23,  1921,  are 
not  deductible  when  substantially  identical  secur- 
ities are  acquired  or  reacquired  within  30  days 
before  or  after  such  transaction. 

Beginning  1934:  (1)  gains  or  losses  from  short 
sales  of  property  are  considered  as  from  sales  or  ex- 
changes of  capital  assets,  (2)  gains  or  losses  attrib- 
utable to  the  failure  to  exercise  privileges  or  options 
to  buy  or  sell  property  are  considered  as  gains  or 
losses  from  sales  or  exchanges  of  capital  assets  held 
for  1  year  or  less  under  the  1934  and  1936  acts  and 
as  short-term  capital  gains  or  losses  under  the  1938 
and  subsequent  acts,  and  (3)  amounts  received  by 
the  holder  upon  the  retirement  of  corporate  (includ- 
ing Government)  evidences  of  indebtedness  are  con- 
sidered as  received  in  exchange  therefor. 

Beginning  1938:  (1)  if  shares  of  stock  in  a  corpora- 
tion or  rights  to  subscribe  for  or  to  receive  such 
shares  become  worthless  during  the  taxable  year 
and  are  capital  assets,  the  loss  resulting  therefrom 
is  considered  as  a  loss  from  the  sale  or  exchange,  on 
the  last  day  of  the  taxable  year,  of  capital  assets 
and  (2)  if  evidences  of  indebtedness  issued  by  a 
corporation  (including  a  Government)  with  interest 
coupons  or  in  registered  form  are  ascertained  to  be 
worthless  and  charged  off  during  the  taxable  year, 
and  are  capital  assets,  the  loss  resulting  therefrom 
is  considered  as  a  loss  from  the  sale  or  exchange,  on 
the  last  day  of  the  taxable  year,  of  capital  assets. 

Beginning  1942:  (1)  If  gains  from  sales  or  ex- 
changes of  "property  used  in  trade  or  business," 
held  for  more  than  6  months,  plus  the  gains  from  the 
compulsory  or  involuntary  conversion  of  such 
property  and  capital  assets  held  for  more  than  6 
months,  exceed  the  losses  from  such  sales,  exchanges, 
and  conversions,  such  gains  and  losses  shall  be  con- 
sidered as  from  sales  or  exchanges  of  capital  assets 
held  for  more  than  6  months.  If  such  gains  do  not 
exceed  such  losses,  neither  are  considered  as  from 
sales  or  exchanges  of  capital  assets.  (For  the  pur- 
pose of  this  provision,  neither  the  percentage  limita- 
tion on  gains  and  losses  taken  into  account  nor  the 
income  and  gains  limitations  on  allowable  losses  is 
applicable;  and  losses  upon  the  destruction,  in 
whole  or  in  part,  theft  or  seizure,  or  requisition  or 
condemnation  of  "property  used  in  trade  or  busi- 
ness' '  or  capital  assets  held  for  more  than  6  months 
are  considered  losses  from  a  compulsory  or  involun- 
tary conversion.)  (2)  If  the  total  distribution  from 
an  employees'  trust  forming  a  part  of  a  stock  bonus, 
pension,  or  profit-sharing  plan  of  an  employer  (for 
the  exclusive  benefit  of  employees  or  beneficiaries) 
is  paid  or  made  available  to  the  distributee  within 
his  taxable  year  on  account  of  the  employee's 
separation  from  service,  the  amount  of  such  distri- 
bution which  exceeds  the  amount  contributed  by 
the  employee  is  considered  a  gain  from  sale  or  ex- 
change of  a  capital  asset  held  for  more  than  6  months. 

Beginning  1943,  if  a  nonbusiness  debt  becomes 
totally  worthless  within  the  taxable  year,  the  loss 
resulting  therefrom  is  considered  a  loss  from  the 
sale  or  exchange,  during  the  taxable  year,  of  a 
capital  asset  held  for  not  more  than  6  months. 

Beginning  1944,  at  the  election  of  the  taxpayer, 
the  cutting  of  timber  (for  sale  or  use  in  trade  or 
business)  by  the  taxpayer  who  owns  or  has  the  con- 
tract right  to  cut  the  timber  (provided  he  owned 
or  had  such  right  for  a  period  of  more  than  6  months 
prior  to  the  beginning  of  the  taxable  year)  is  con- 
sidered a  sale  or  exchange  of  capital  assets. 

2  Prior  to  the  Revenue  Act  of  1921,  gain  from 
the  sale  of  capital  assets  was  taxed  as  ordinary  in- 
come. Loss  from  such  sale  was  not  recognized  for 
1913-15;  for  1916  and  1917  such  loss  was  deductible 
to  the  extent  of  such  gain,  and  for  1918-21  was 
deductible  in  full.  By  the  Revenue  Act  of  1921, 
the  profit  or  loss  from  the  sale  or  exchange  of  assets 
held  for  more  than  2  years,  consummated  after 
Dec.  31,  1921,  was  designated  "capital  gain"  or 
"capital  loss." 

These  rates  and  treatments  apply  to  the  net 
amount,  that  is,  the  net  gain  or  the  net  loss,  of  each 
taxpayer,  resulting  from  the  sales  of  all  capital 
assets  in  a  similar  category. 


For  1924-33  and  1938-41,  when  alternative  taxes 
are  provided  for  either  a  capital  gain  or  loss,  a 
taxpayer  who  reports  a  capital  net  gain  pays  the 
smaller  of  the  two  taxes  computed;  a  taxpayer  who 
sustains  a  capital  net  loss  must  pay  the  larger  tax. 
For  1942  and  thereafter,  alternative  tax  is  provided 
only  for  net  long-term  capital  gain  or  the  excess 
over  net  short-term  capital  loss  and  is  imposed  if 
the  alternative  tax  is  less  than  the  regular  tax. 

'  "Ordinary  net  income"  means  the  net  income 
exclusive  of  all  items  of  capital  gain,  capital  loss, 
and  capital  deductions. 

*  In  the  case  of  a  joint  return,  husbands  and  wives 
are  treated  as  separate  taxpayers  and  separate 
capital  transactions  are  reported.  Accordingly  the 
limitation  on  the  allowance  of  losses  of  one  spouse 
is  computed  without  regard  to  gains  and  losses  of 
the  other  spouse.  Thus,  the  net  capital  loss  deduc- 
tion is  limited  to  $4,000  in  a  joint  return.  (In  1940, 
the  Supreme  Court  reversed  this  ruling  but  such 
reversal  is  not  reflected  in  Statistics  of  Income.) 

^  Net  capital  gain  is  the  excess  of  (1)  the  sum  of 
the  gains  from  sales  or  exchanges  of  capital  assets, 
plus  net  income  of  the  taxpayer  or  $1,000,  which- 
ever is  smaller,  over  (2)  the  losses  from  such  sales 
or  exchanges. 

*  In  excess  of  $3,000  for  nonresident  aliens. 

'  A  nonresident  alien  having  business  with  in- 
vested capital,  reported  only  that  proportion  of 
invested  capital  which  net  income  from  sources 
within  the  United  States  was  of  the  entire  net 
income. 

8  Deduction  of  $6,000  (not  allowable  to  non- 
resident aliens)  plus  an  amount  equal  to  the  same 
percentage  of  invested  capital  for  taxable  year  as 
the  average  annual  pre-war  income  was  of  pre-war 
invested  capital.  (Percentage  not  less  than  7  per- 
cent nor  more  than  9  percent;  if  business  was  not 
established  during  at  least  one  whole  year  of  the 
pre-war  period,  8  percent;  if,  during  the  pre-war 
period,  the  individual  had  a  deficit  or  a  very  small 
income  from  business,  or  if  invested  capital  cannot 
be  determined,  same  percent  as  that  of  representa- 
tive businesses.) 

'  Nonresident  aliens  were  not  allowed  either  a 
tax  credit  or  a  deduction  for  income  and  profits 
taxes  paid  to  foreign  countries,  1917-20. 

'"  For  the  years  1921-31,  citizens  and  residents 
of  the  United  States  are  permitted  to  include  in 
deductions  against  gross  income  the  amount  of  in- 
come and  profits  taxes  paid  to  a  foreign  country  or 
possession  of  the  United  States  in  excess  of  that 
deducted  as  a  tax  credit;  for  1932  and  subsequent 
years,  such  individuals  may  elect  to  credit  the  in- 
come and  profits  taxes  paid  to  a  foreign  country  or 
possession  of  the  United  States  (with  certain  limita- 
tions) against  the  income  tax  liability  to  the  United 
States  or  to  include  the  entire  amount  of  such  taxes 
in  deductions  against  gross  income. 

Beginning  1942,  domestic  taxpayers  are  permitted 
to  include  in  computing  the  credit  for  foreign  taxes 
paid,  those  foreign  taxes  paid  in  lieu  of  the  tax  upon 
income,  war-profits,  and  excess-profits,  such  as 
taxes  on  gross  income,  gross  sales,  or  units  of  pro- 
duction. 

For  1921  and  subsequent  years,  nonresident 
aliens,  and  citizens  of  the  United  States  deriving  a 
large  percentage  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States,  while  not 
allowed  a  tax  credit,  were  permitted  to  deduct  these 
taxes  from  gross  income,  if  imposed  upon  income 
from  sources  within  the  United  States. 

n  "Earned  income"  means  wages,  salaries,  pro- 
fessional fees,  and  other  amounts  received  as  com- 
pensation for  personal  services  actually  rendered; 
and  in  the  case  of  a  taxpayer  engaged  in  trade  or 
business,  a  reasonable  allowance  for  compensation, 
not  in  excess  of  20  percent  of  his  share  of  the  net 
profits. 

"  There  was  no  provision  for  earned  income 
credit  in  the  Revenue  Act  of  1932. 
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F. — Estate   tax   returns:     Requirements   for  filing,   specific   exemption,    and 

of   citizens   and  aliens   who 


Effective  period 

Return  required  '  if 
gross  estate  exceeds  for  — 

Revenue  Act 

Resident 

(citizen  and 

alien) 

Nonresident 

Citizen 

Alien 

1916  1117   1918  1921 

Sept.  9,  1916  through  4:00  p.  m., 
June  2,  1924. 

4:01  p.  m.,  June  2,  1924  through 
10:24  a.  m.,  Feb.  26,  1926. 

10:25  a.  m.,  Feb.  26,  1926  through 
4:59  p.  m.,  June  6,  1932. 

15:00  p.  m.,  June  6,  1932  and  there- 
/     after. 

5:00  p.  m.,  June  6,  1932  through 
May  10,  1934. 

May   11,    1934   through   Aug.  30, 
1935. 

Aug.   31.    1935   through   Oct.   21, 
1942. 

Oct.  22,  1942  and  thereafter 

$50,000__.. 
$50,000.... 

$100,000... 

(2)... 

(») — . 

1924                              -- 

(J)..- 

(») — 

1926 

(2) - 

(>) 

Basic  tax: « 

(«) -.- 

(») 

Internal  Revenue  Code    .      .  .. 

$50,000.... 

$50,000.... 
$40,000.... 
$60,000..-- 

(2) 

(») -.- 

Tentative  tax:  ^ 
1932 

1932  amended  by  1934 

$50,000..-. 
$40,000..- 
$60,000-.. 

(»)...- 

1932  as  amended  by  1935 -.. 

(»)- 

$2,000 

Amending  Code: 

1939 - 

1940 ..- 

1941 

1942        

For  footnotes,  see  p.  484. 
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credits  against  estate  tax,  under  the  Federal  tax  laws  applicable  to  estates 
died  after  September  8,  1916 


Specific  exemption 

Credits  against  estate  tax  for  ^ — 

Resident 

(citizen 

and 

alien) 

Nonresident 

Gift  tax  paid  in  respect  of  property 
included  in  gross  estate 

State  inheritance,  legacy,  etc., 

taxes  '  on  property  included 

in  gross  estate 

Citizen 

Alien 

$50,000..- 
$50,000.... 

None 

None 

Total  tax  paid  on  gifts  under  1924 
act  as  amended. 

Not  to  exceed  25  percent  of  estate  tax 
after  deducting  the  credit  for  gift 
tax. 

$100,000... 

None 

....do 

after  deducting  the  credit  for  gift 
tax. 

$100,000... 

$100,000 

afterMay 
10,  1934. 

$2,000' 
after  Oct. 
21,  1942. 

Total  tax  paid  on  gifts  under  1924 
act  as  amended.    Credit  for  tax 
paid  on  gifts  under  1932  act  not 
to  exceed  the  proportion  of  the 
baxic  tax  that  the  value  of  the  in- 
cluded  gift   bears   to   the   entire 
gross  estate. 

[Not  to  exceed  80  percent  of  thebasic 
1     tax  after  deducting  the  credit  for 
j     gift  tax  (5:00  p.  m.  June  6,  1932, 
1     through  Oct.  21,  1942). 

1  Not  to  exceed  80  percent  of  the  basic 
tax  before  deducting  the  credit  for 
gift  tax  (Oct.  22,  1942,  and  there- 
after). 

$50,000.... 

None 

None 

Credit  for  tax  paid  on  gifts  under 
1932  act  not  to  exceed  the  propor- 
tion of  the  additional  estate  tax 
that  the  value  of  the  included  gift 
bears  to  the  entire  gross  estate 
and  not  to  exceed  the  difference 
between  the  total  gift  tax  and  the 
gift   tax   credit   therefor   allowed 
against  the  basic  tax. 

None. 

$50,000 

$50,000 

None 

do 

None. 

$40,000    .. 

$40,000 

....do 

$60,000.... 

$60, 000... _ 

$2,000'...- 

....do. 
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G. — Estate  tax  returns:     Tax  rates  and  tax,  under  the  Federal  tax  laws 


Revenue  Act  of — 

1916 

1916  as  amended 

bv  Act  of 

Mar.  3.  1917 

1917 

1918,  1921,  and  1924 
as  amendeid  by  1926 

Net  estate  ' 
(Thousands 

of  dollars) 

Effective  period 

Sept.  9,  1916, 

through 
Mar.  2,  1917 

Mar 

th 
Oct 

3,  1917, 
rough 
3,  1917 

Oct.  4,  1917, 

through  6:54  p.m., 

Feb.  24,  1919 

6:55  pjn., 

Feb.  24,  1919 

through  10:24  a.m., 

Feb.  26,  1926 

Estate  tax 

Exceed- 
ing 

Equal- 
ing 

Rate 

(per- 
cent) 

Tax  on 
amount 
in  second 
column 

Rate 
(per- 
cent) 

Tax  on 

amount 
in  second 
column 

Rate 

(per- 
cent) 

Tax  on 

amount 
in  second 
column 

Rate 

(per- 
cent) 

Tax  on 

amount 
in  second 
column 

1 

.. 

5 

$50 

IJ'2 

$75 

2 

$100 

$50 

2 

10 

100 

14 

150 

2 

200 

100 

3 

10 

20 

200 

1}2 

300 

2 

400 

200 

4 

20 

30 

300 

1>2 

450 

2 

600 

300 

5 

30 

40 

400 

IH 

600 

2 

800 

400 

6 

40 

50 

500 

IK2 

750 

2 

1,000 

500 

7 

50 

60 

2 

700 

3 

1,050 

4 

1,400 

2 

700 

8 

60 

70 

2 

900 

3 

1.350 

4 

1,800 

2 

900 

9 

70 

100 

2 

1,500 

3 

2.250 

4 

3,000 

2 

1,500 

10 

100 

150 

2 

2,500 

3 

3.750 

4 

5,000 

2 

2,500 

11 

150 

200 

3 

4,000 

W2 

6,000 

6 

8,000 

3 

4,000 

12 

200 

250 

3 

5.500 

4J'2 

8,250 

6 

11,000 

3 

5,500 

13 

250 

400 

4 

11.500 

6 

17,250 

8 

23,000 

4 

11,500 

14 

400 

450 

4 

13,500 

6 

20,250 

8 

27,000 

4 

13,500 

15 

450 

500 

5 

16,000 

VA 

24,000 

10 

32,000 

6 

16,500 

16 

500 

600 

5 

21,000 

74 

31,500 

10 

42,000 

6 

22,500 

17 

600 

750 

5 

28,500 

74 

42,750 

10 

57,000 

6 

31,500 

18 

750 

800 

5 

31,000 

7^/2 

46,500 

10 

62,000 

8 

35,500 

19 

800 

1,000 

5 

41,000 

7J^2 

61,500 

10 

82,000 

8 

51,500 

20 

1,000 

1,250 

6 

56,000 

9 

84.000 

12 

112.000 

10 

76.500 

21 

1,250 

1,500 

6 

71.000 

9 

106.500 

12 

142,000 

10 

101.500 

22 

1,500 

2,000 

6 

101.000 

9 

151,500 

12 

202.000 

12 

161,500 

23 

2,000 

2,500 

7 

136.000 

WA 

204,000 

14 

272,000 

14 

231,500 

24 

2,500 

3,000 

7 

171.000 

lO'i 

256.500 

14 

342,000 

14 

301,500 

25 

3,000 

3,500 

8 

211.000 

12 

316,500 

16 

422,000 

16 

381,500 

26 

3,500 

4,000 

8 

251.000 

12 

376,500 

16 

502,000 

16 

461,500 

27 

4,000 

4,500 

9 

296.000 

13K2 

444,000 

18 

592,000 

18 

551.500 

28 

4,500 

5,000 

9 

341,000 

13I2 

511.500 

18 

682,000 

18 

641.500 

29 

5,000 

6,000 

10 

441,000 

15 

661.500 

20 

882.000 

20 

841,500 

30 

6,000 

7,000 

10 

541.000 

15 

811.500 

20 

1,082,000 

20 

1,041,500 

31 

7,000 

8.000 

10 

641.000 

15 

961,500 

20 

1.282.000 

20 

1,241,500 

32 

8,000 

9,000 

10 

741.000 

15 

1,111,500 

22 

1.502.000 

22 

1,461,500 

33 

9,000 

10,000 

10 

841.000 

15 

1,261.500 

22 

1,722,000 

22 

1,681,500 

34 

10,000 

20,000 

10 

1.841.000 

15 

2.761.500 

25 

4,222,000 

25 

4,181,500 

35 

20,000 

50,000 

10 

4,841,000 

15 

7.261.500 

25 

11,722,000 

25 

11,681,500 

36 

50,000 

10 

15 

25 

25 

For  footnotes,  see  p.  484. 
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applicable  to  estates  of  citizens  and  aliens  who  died  after  September  8, 1916 


Revenue 

Act  of— 

1932  as  amended 

1926, 1926  as  amended, 
and  Internal 
Revenue  Code 

1932 

1932  as  amended 
by  1934 

by  1935:  Internal 
Revenue  Code; 
Revenue  Acts  of 
1939  and  1940  « 

1941  amending 
Code 

amending  Code 

Effective  period 

10:25  a.m., 

Feb.  26,  1926 

and 

thereafter 

5  p.m., 
June  6.  1932 

through 
May  10,  1934 

May  11,  1934 

through 
Aug.  30,  1935 

Aug.  31,  1935 

through 
Sept.  20,  1941  9 

Sept.  21,  1941 

and 

thereafter 

Basic  tax  ' 

Tentative  tax  * 

Rate 
(per- 
cent) 

Tax  on 
amount 

Rate 
(per- 
cent) 

Tax  on 
amount 

Rate 

(per- 
cent) 

Tax  on 
amount 

Rate 
(per- 
cent) 

Tax  on 
amount 

Rate 

(per- 
cent) 

Tax  on 
amount 

in  second 
column 

in  second 
column 

in  second 
column 

in  second 
column 

in  second 
column 

1 

$50 

1 

$50 

1 

$50 

2 

1100 

3 

$150 

1 

1 

100 

1 

100 

1 

100 

2 

200 

7 

500 

2 

1 

200 

2 

300 

2 

300 

4 

600 

11 

1,600 

3 

1 

300 

3 

600 

3 

600 

6 

1,200 

14 

3,000 

4 

1 

400 

4 

1,000 

4 

1,000 

8 

2,000 

18 

4,800 

5 

1 

500 

5 

1,500 

5 

1,500 

10 

3,000 

22 

7,000 

6 

2 

700 

7 

2,200 

7 

2,200 

12 

4,200 

25 

9,500 

7 

2 

900 

7 

2,900 

7 

2,900 

12 

5,400 

28 

12,300 

8 

2 

1,500 

7 

5,000 

9 

5,600 

14 

9,600 

28 

20,700 

9 

3 

3,000 

9 

9,500 

12 

11,600 

17 

18,100 

30 

35,700 

10 

3 

4,500 

9 

14,000 

12 

17,600 

17 

26,600 

30 

50,700 

11 

4 

6,500 

11 

19,500 

16 

25,600 

20 

36,600 

30 

65,700 

12 

4 

12,500 

11 

36,000 

16 

49,600 

20 

66,600 

32 

113,700 

13 

5 

15,000 

13 

42,500 

19 

59,100 

23 

78,100 

32 

129,700 

14 

5 

17,500 

13 

49,000 

19 

68,600 

23 

89,600 

32 

145,700 

15 

5 

22,500 

13 

62,000 

19 

87,600 

23           112,600 

35 

180,700 

16 

6 

31,500 

15 

84,500 

22 

120,600 

26 

151,600 

35 

233,200 

17 

6 

34,500 

15 

92,000 

22 

131,600 

26 

164,600 

37 

251,700 

18 

7 

48,500 

17 

126,000 

25 

181,600 

29 

222,600 

37 

325,700 

19 

8 

68,500 

19 

173,500 

28 

251,600 

32 

302,600 

39 

423,200 

20 

8 

88,500 

19 

221,000 

28 

321,600 

32 

382,600 

42 

528,200 

21 

9 

133,500 

21 

326,000 

31 

476,600 

35 

557,600 

45 

753,200 

22 

10 

183,500 

23 

441,000 

34 

646,600 

38 

747,600 

49 

998,200 

23 

11 

238,500 

25 

566,000 

37 

831,600 

41 

952,600 

53 

1,263,200 

24 

12 

298,500 

27 

701,000 

40 

1,031,600 

44 

1,172,600 

56 

1,543,200 

25 

13 

363,500 

29 

846,000 

43 

1,246,600 

47 

1,407,600 

59 

1,838,200 

26 

14           433,500 

31 

1,001,000 

46 

1,476,600 

50 

1,657,600 

63 

2,153,200 

27 

14           503,500 

33 

1,166,000 

48 

1,716,600 

53 

1,922,600  , 

63 

2,468,200 

28 

15           653,500 

35 

1,516,000 

50 

2,216,600 

56 

2,482,600 

67 

3,138,200 

29 

16           813,500 

37 

1,886,000 

52 

2,736,600 

59 

3,072,600 

70 

3,838,200 

30 

17  1        983,500 

39 

2,276,000 

54 

3,276,600 

61 

3,682,600  ■ 

73 

4,568,200 

31 

18        1,163,500 

41 

2,686,000 

56 

3,836,600 

63 

4,312,600 

76 

5,328,200 

32 

19        1,353,500 

43 

3,116,000 

58 

4,416,600 

65 

4,962,600 

76 

6,088,200 

33 

20       3,353,500 

45 

7,616,000 

60 

10,416,600 

67 

11,662,600 

77 

13,788,200 

34 

20       9,353,500 

45 

21,116,000  1 

60 

28,416,600 

69 

32,362,600 

77 

36,888,200 

35 

20    

45 

60 

70 

77 

36 

1 
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Footnotes  for  tables  F  and  G 


'  Estate  tax  returns  are  required  to  be  filed  within     the  United  States, 
16  months  after  date  of  death,  except  that  for  es- 
tates of  persons  who  died  on   or  before  Aug.  .30, 
1935,  the  returns  are  due  1  year  after  date  of  death. 


'  A  return  is  required  for  the  estate  of  a  non- 
resident citizen,  who  died  prior  to  May  11,  19.34,  if 
any  part  of  his  gross  estate,  regardless  of  value,  is 
situated  in  the  United  States  within  the  meaning 
of  the  statute. 

'  A  return  is  required  for  the  estate  of  a  non- 
resident alien,  who  died  prior  to  Oct.  22,  1942,  if 
any  part  of  his  gross  estate,  regardless  of  value,  is 
situated  in  the  United  States  within  the  meaning 
of  the  statute. 

<  In  addition  to  the  tax  credits,  shown  in  table  F, 
conventions  between  the  United  States  and  certain 
foreign  countries  provide  tax  credits  against  Federal 
estate  taxes  as  follows: 

Dominion  of  Canada  (proclaimed  Mar.  6,  1945): 
A  citizen  or  resident  decedent  of  the  United  States, 
dying  on  or  after  June  14,  1941,  is  allowed  credit 
against  Federal  estate  taxes  for  Dominion  of 
Canada  succession  duties  paid  with  respect  to 
property  situated  in  Canada  and  subjected  to  such 
taxes  by  both  countries. 

Great  Britain  and  Northern  Ireland  (proclaimed 
July  30,  1946):  For  citizens  and  resident  decedents 
of  the  United  States  whose  death  occurred  on  or 
after  July  25,  1946,  (or  after  Dec.  31,  1944,  and 
before  July  25,  1946,  if  the  executor  elects  that  the 
provisions  of  the  convention  shall  apply)  a  credit 
against  Federal  estate  taxes  is  allowed  for  Great 
Britain  or  Northern  Ireland  estate  duties  in  respect 
of  property  subjected  to  such  taxes  by  both  the 
United  States  and  Great  Britain  or  Northern 
Ireland. 

'  Estate,  inheritance,  legacy,  or  succession  taxes 
actually  paid  to  States,  Territories,  District  of 
Columbia,  and  after  June  29,  1939,  possessions  of 


•  The  estate  of  an  individual  who  died  after 
5  p.  m.  June  6,  1932,  is  subject  to  two  Federal 
estate  taxes — a  basic  tax  and  an  additional  tax. 
The  basic  tax  is  computed  at  the  rates  provided  by 
the  Revenue  Act  of  1926,  which  rates  are  embodied 
in  the  Internal  Revenue  Code  as  the  basic  estate 
tax.  The  additional  tax  is  the  excess  of  the  tenta- 
tive tax,  computed  at  the  rates  provided  by  the  act 
in  force  at  date  of  death,  over  the  basic  tax. 

'  Under  a  convention  (proclaimed  Mar.  6,  1945) 
between  the  United  States  and  the  Dominion  of 
Canada  a  nonresident  alien  domiciled  in  Canada, 
whose  date  of  death  occurs  on  or  after  June   14, 

1941,  and  who  is  subjected  to  both  Federal  estate 
taxes  and  Dominion  succession  duties,  is  allowed 
for  each  specific  exemption  an  amount  not  less  than 
that  proportion  of  the  specific  exemption  authorized 
for  a  resident  decedent  which  the  value  of  the 
property  situated  in  the  United  States  bears  to  the 
value  of  the  entire  gross  estate;  however,  if  date  of 
death  occurs  after  Oct.  21,  1942,  the  amount  of  the 
specific  exemption  will  not  be  less  than  $2,000. 

'  Net  estate  is  the  excess  of  the  value  of  gross 
estate  over  allowable  deductions  for  funeral  ex- 
penses, administrative  expenses,  debts,  mortgages, 
and  support  of  dependents  (however,  after  Oct.  21, 

1942,  allowable  only  so  far  as  the  aggregate  amount 
does  not  exceed  the  value  of  property  subject  to 
claims);  charitable  bequests;  net  deduction  for 
property  previously  taxed:  and  specific  exemption. 
Net  estate  for  basic  tax  differs  in  amount  from  net 
estate  for  additional  tax  because  of  the  different 
specific  exemption  and  deduction  for  previously 
taxed  property  allowed  in  each  case. 

'  A  "defense  tax"  (10  percent  of  the  sum  of  the 
basic  and  additional  taxes  after  application  of 
credits)  is  imposed  upon  the  estates  of  individuals 
who  died  within  the  period  June  26,  1940  through 
Sept.  20,  1941,  the  effective  period  of  the  1940  act. 
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FACSIMILES  OF 
UNITED  STATES  INCOME  TAX  RETURNS 

FOR  1947 


Form    1040:     Individual  Income  Tax  Return. 

Form   W-2:      Withholding   Statement    for   Wages   Paid   and 
Income  Tax  Withheld. 

Form    1041  :     Fiduciary  Income  Tax  Return  (for  estates  and 
trusts). 

Form    1 065 :     Partnership  Returns  of  Income    (filed  also  by 
syndicates,  pools,  joint  ventures,  etc.). 
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STATISTICS  OF  IN'COMK  FUR  1947,  PAI{  T  1 


File  this  rtluro  wilh  Colleaor  of  Inicrnal  Revenue  on  or  before  March  15,  1948.     A07  tnlaoce  of  in 
due  (iiem  9,  below)  muse  be  pud  in  full  wich  return.     See  jeparaie  iosiruciions  for  filling  out  return. 


FORM  1040 

Treasury  0«psrtm«r 
ntvrnsi    R»v«nu*    %*r 


U.  S.  INDIVIDUAL  INCOME  TAX  RETURN 

FOR  CALENDAR  YEAR  1947 


1947 


or  fiscal  ytar  tMflnnlng  . 


.  1947,  and  tniJlni 


EMPLOYEES-lnslMi)  ol  mis  lorm.  you  mj»  use  your  WilnhoMini  Statem«frt,  Fofm  W-2,  as  four 
telurn,  II  your  total  Income  was  less  than  55,000,  consisting  wholly  ol  wag»s  shown  on  WithhoWlnj 
Statements  01  ol  such  wates  ani)  not  more  Uua  S100  ol  other  wages,  dlvlilsnils,  and  Interest. 


(PLEASE  PRINT.    If  thii  i 


I  fot  a  hatbaod  and  wife,  uK  bedi  6nt  e 


(PLEASE  PRINT,    Suki  and  number  «r  niiil  louK) 


(CtT. 

Occupation 


(County) 

Social  Security  No 


Di  aot  writa  In  dita  siaos 


(Casbier'l  Sramp) 


Your 
Exemptions 


List  your  own  name. 

II  married  and  your  wife  (or  husbanil)  had  no  Incoim,  or  II  this  Is  a  joint  n 

ol  husband  and  wile,  list  name  0!  your  wile  (or  hustiand). 


List  names  o(  other  close  rtUdves  <k  defined  In  Instruction  I)  with  1347  In- 
comes  of  Ins  than  S500  wtio  recdyetl  more  than  ootlnll  of  their  rjpport  Iron  yoiL 
II  IWs  Is  i  lolnl  returri  ol  husiwid  anJ  wi'e,  list  dependeal  relatiyes  ol  both. 


Your 
Income 


J                              njrj  (inun  (mi)                          ,                 njolmnHp 

KKi>  (pun  ino 

R|MC3«14 

Your 

zzxxxxzzx 

"Enter  iwir  total  wsps,  salaries,  bongm,  commissions,  and  other  compensa- 
tion rectivtd  In  1947,  BEFORE  PAY-ROLL  DEDUCTIONS  lor  taiev  duos, 

Insurance,  Innds,  etc    Members  of  armod  fortos  ami  porsons  dalmint  tnnlini 
or  reimborsad  oiponses.  see  Instrocticn  2. 

tM  Emtmyiti  Kuni 

Whefi  CmplDTid  (Otr  nd  SDH) 

AiBguil 

$ 

1 

How  to 

Figure 

Your  Tax 


Tax  Due 

or 
Refund 


Enter  total  here  a^ 

3.  Enter  here  the  total  amount  of  your  dividends 

4.  Enter  here  the  total  amount  of  your  interest  (iocludiag  interest  from  GoiemiDeoc  obligations 

unless  wholly  exempt  from  taxation) 

5.  If  you  received  any  other  income,  give  details  on  page  2  and  enter  the  total  here 

_6.  Add  amounts  in  items  2,  3,  4,  and  5,  and  enter  the  total  here 

"if  your  income  was  less  than  S5,00e.-You  may  And  your  tai  In  the 
tai  table  on  page  4.  TMs  table,  vrtiicfi  Is  provided  by  law,  aulomatically  allows 
about  10  percent  of  your  total  Income  lor  charitable  contributions,  interest, 
laies,  casualty  losses,  mecical  eipensss,  and  miscellaneous  eipenses.  II  ysur 
eipenditures  and  losses  ol  these  cicsses  amount  to  more  than  10  percent,  it  will 
uiDali;  be  to  ycjr  idvi-itage  to  ilemije  Ihaa  and  compute  you:  tai  on  page  1 


IF  YOUR  INCOME  WAS  S5,0O0  0,R  MORE.-0;sre:>r«  the  tax  tatle  n.t 
compute  your  tat  on  pa^e  3.  You  ti;ay  e;ir.er  taVe  a  star.dctd  i:;jitlci  if 
SSOO  Of  Itemize  your  dnluc'Jons,  whlc^e1let  is  to  ycMir  sdvaritaie. 

KUjSAND  AND  WIFE.— II  hj:!^nd  and  wile  file  separata  returns.  i.iC  cc> 
lte..-„ici  (foductioris,  Uie  Ma  mM  alsj  .:»aiu  deducuoos. 


~7.  Enter  your  tax  from  table  on  page  4,  or  from  line  12,  page  3 
8.  How  much  have  you  paid  on  your  1947  income  tax? 

(A)  By  withholding  from  your  wages 

(B)  By  payments  on  1947  Declaration  of  Estimated  Tax.... 


Enter  total  here  ^ 

9.  If  your  tax  (item  7)  is  larger  than  p.iyments  (item  8),  enter  BALANCE  OF  TAX  DUE  here 

10.  If  your  payments  (item  8)  are  larger  than  your  tax  (item  7),  enter  the  OVERPAYMENT  here..  I  S_ 

Check  (1 )  wtieUiH  you  want  this  overpeyrneni:  Rehinded  lo  you  Q:  or  Credited  on  rout  194S  eslimalod  tu  Q  | 


If  70U  hied  a  return  for 

To  which  Collector's  o 
To  which  Collccroi 
amount  claiiricd  t 


:jr.  whit  wi;  tac  latest  year?       Is  vour  wife  (or  husband)  m 

If    Yes,-  write  below: 

oflice  was  it  sent? j  Name  of  wife  (or  husband)  . 

office  did  you  pjyr 

item  a  (b;,  ibovr? I  Collectors  office  to  which  sei 


1 ,1c Jare  ur.der  the  peoaiti 
01/  knowledge  and  belief  is  a 


of  perjury  that  this  return  (including  anjr  accompanying  schedule 
jc,  correct,  and  complae  ttinrn. 


nd  slatcmciis)  has  been  cx,uiiiued  by  me  and  to  the  best  ot 


(Signalate  of  pctMfl  (Mbci  ihln  lupijci  Of  agent)  prcpahof  ruura) 
(Name  of  Am  or  cmplortf,  if  *aj} 


(SiiQiluiY  or  u^^ayet)  (Dale) 

''(i/'tiliril'i'ioiolKnni'oi'hIa'liiaod'aOd  Wih^^ 
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491 


Do  not  us«  this  pag*  II  your  Incomo  Is  wholly  from  salaries,  wagos,  dividonds,  and  Interest 


Schedule  A.— INCOME  FROM  ANNUITIES  OR  PENSIONS 


1.  CostofanouityCtotal 

2.  Amount  received  rax- 
5.  Remainder  o(  your  c 

i) 


t  you  paid  in), 
prior  years..,. 


4.  Total  amount  received  this  year $.. 

5.  Excess,  if  any,  of  line  4  over  line  3-. 


Schedule  B.— INCOME  FROM  RENTS  AND  ROYALTIES 


1.  Kind  of  !t09Btt 


Net  profit  (or  loss)  (col.  2  le 
sum  of  cols.  3.  4,  and  5) 


3.  DeyrcclaUon  or  depletion 
(eiplaln  in  Schedule  F) 


4.  Repajis  (explain  li 


Schedule  C— PROFIT    (OR  LOSS)    FROM   BUSINESS  OR  PROFESSION.     (Faonero  »he«ilil  oMnln  Form  IMPF) 


rate  (Or 
(3)  bus, 


:o(  bu 
addres 


(2)  business  name  . 


Do  NOT  include  In  this  schedule  cost  of  goods  wlUidrawn  (or  pemna)  use  or  deductions 
not  connected  witti  business  or  profession. 


1.  Toul  receipts — 

COST  OF  GOODS  SOLD 
(To  be  used  > 


( Enter  the  ktt 


r  drtciniining  factor) 


1  hr 
valued 

2.  Inventory  ; 

3.  Merchandi 

4.  Labor 

5.  Material  a 


i  2  and  8  if  i 


:  beginning  of  year — 
:  bought  for  sale 


upplu 


6.  Other  costs 

(explain  in  Schedule  G). 

7.  Total  of  lines  2  to  6  . 

8.  Less  inventory  i 

9.  Net  cost  of  goods  sold  (I 

less  line  8) 

10.   Grow  profit  (line  1  less  lit 


year 


OTHER  BUSINESS  DEDUCTIONS 

11.  Salaries  and  wages  not  in  line  4 

12.  Interest  on  business  indebtedness.,. 

13    Taxes  on  business  and  business  property. 
14.  Losses  (explain  in  Schedule  G) 

13.  Bad  debts  arising  from  sale! 
16.  Depreciation,  obsolescence  and  deple 


1  Schedule  F).. 

i,  and  other  expenses 

aSchedillcG) 


(explatn 

17-  Rent,  rcpai; 
(explain 

18.  AmortizatioQ    of   emergency    facilities 

<attach  statement) 

19.  Net  operating  loss  dcductioo 

(attach  statement)..... 

20.  Total  of  lines  11  to  19 -.- 

21.  Total  of  lines  9  and  20 

22.  Net  profit  (or  loss)  (line  1  less  line  21). 


Schedule  O.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS,  ETC. 


1.  Net  gain  (or  loss)  from  s 

2.  Net  gain  (or  loss)  from  s 


rchangc  of  capital  3 
change  of  property 


1  separate  Schedule  D) 

1  capital  assets  (from  separate  Schedule  D).. 


Schedule  E.— INCOME  FROM  PARTNERSHIPS,  ESTATES  AND  TRUSTS.  AND  OTHER  SOURCES 


Name  and  address  of  partnership,  syndicate,  etc Amount, 

Name  and  address  of  estate  or  trust Amount, 

Other  sources  (state  nature) _ _ Araounr. 

Total - - 


Total  income  from  above  sources  (Enter  as  item  5,  page  1) $ 


Schedule  F 

—EXPLANATION  OF 

DEDUCTION  FOR  DEPRECIATION  CLAIMED   IN  SCHEDULES 

B  AND  C 

1.  Hud  cl  l»0l»itr 

III  tlullil.nts.  sble  mnsial  il  wlJcK 

conitiiKlei]) 

1  Dale 
arqolred 

1  Cost  or  omei  basis 

(do  nol  Include  land 

or  other  nontiepie- 

clilile  propertr) 

1.  Assets  fully  depte- 

aaled  In  use  at  end 

of  Te:v 

5.  Oepreelaaen  al- 
lowed lot  allowable) 
In  prior  fears 

S.  Remamtng  cost  or 

oirier  basis  to  be 

recovered 

7.  EsHmaled 
lile  irsed  In 
accumulal- 
Ine  ilepre- 
clation 

L  Estimated 
remalnlni 
me  Irom 
bejlanlni 
01  jeai 

a  DepredaOos 

altoweble  tMs 

(ear 

s 

$ 

$ 

$ 

$ 

Schedule  G.— EXPLANATION  OF  COLUMNS  4  AND  S  OF  SCHEDULE  B.  AND  LINES  6.  14.  AND  17  OF  SCHEDULE  C 


1.  CMlin'nor 
lioeNo. 

1  EipunaUol 

lAmovnt 

1.  Cobinn  k 
UoeNo. 

2.  EiplanaHu 

llBOll 

$ 
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Do  not  Itomlza  rtoAtctlont  If — (1)  You  dotormln*  your  tai  from  the  tM*  tjblo  on  pac*  4,  or 

(2)  Your  total  Incom*  it  (5,000  or  moro  and  you  claim  tho  iSOO  standard  doductlon. 

If  husband  and  wife  living  tegcthar  at  end  of  year  flU  saparat*  raturns  and  on«  Itemlzrt  deductions,  the  othar  a««st  I 
his  or  her  return  on  Form  IMO,  and  must  also  ttcmlxa  deductions. 


PIPJ 


DEDUCTIONS 


Describe  drductioss  ind  slate  to  whom  paid.    If  mort  space  is  Deeded,  list  deductic 


I  separate  sheet  of  paper  aod  attacb  to  tbb 


Contributions 


Allowable  G>ntribqtiQiu  (doc  in  ckcts  of  IS  percent  of  item  6,  page  1).. 


Interest 


Taxes 


Losses  from  fire, 
storm,  shipwreck,  or 
other  casualty,  or 
theft. 


$....-.. 


Total  Allowable  Losses  (not  compensated  by  innirancc  or  otherwise).. 


Medical  and  dental 
expenses 


Net  Expenses  (not  compensated  by  insurance  or  otherwise) 

Enter  5  pcrccotof  item  6,  page  1,  and  subtract  from  Net  Expenses 

Allowable  Medical  and  Dental  Expenses.     See  Instrnctioo  for  limitation. 


Miscellaneous 
(See  Instructions) 


Total  Miscellaneous  Deductions.. 


TOTAL  DEDUCTIONS- . 


TAX  COMPUTATIOI*— FOR  PERSONS  NOT  USING  TAX  TABLE  ON  PAGE  4 


1.  Enter  amount  shown  in  item  6,  page  1.     This  is  your  Adjusted  Gross  Income - 

2.  Enter  DEDUCTIONS  (if  deductions  are  itemized  above,  enter  the  total  of  such  deductions;  if  adjusted  gross  iocomeOioc  ], 

above)  is  $3,000  or  more  and  deductions  are  not  itemized,  enter  the  standard  deduction  of  $500) 

3.  Subtract  line  2  from  line  1 .     Enter  the  difference  here.     This  is  your  Net  Income - — - 

4.  Enter  your  exemptions  ($500  for  each  person  whose  name  is  listed  in  item  I,  page  I) 

5.  Snbcract  line  4  from  line  ).     Enter  the  difference  here 

6.  Use  the  tax  rates  in  instruction  sheet  to  figure  your  combined  tentative  normal  tax  and  surtax  on  amount  entered  oa 

line  3.     Enter  the  tentative  tax  here,     (if  line  3.  above,  includes  partially  tax-exempt  interest,  see  Tax  Computatioa 
los  tractions) 

7.  Enter  here  5  percent  of  amount  catered  on  line  6,  above — 

K  Subtract  line  7  from  line  6.    Enter  the  difference  here.     This  is  your  combined  normal  tax  and  surux.    (If  alreraatiTC  ux 
COfflpntatioQ  is  made  on  separate  Schedule  D,  enter  here  tax  from  line  12  of  Schedule  D). 


9.  Enter  here  any  income  tax  payments  to  a  foreign  country  or  U.  S.  possession  (attach  Form  1U6).. 

10.  Enter  here  any  income  tax  paid  at  source  on  tax-free  covenant  bond  interest •  •- 

n.  Add  the  6gure$  on  lines  9  and  10  and  enter  the  total  here 

U.  Subtract  line  II  from  line  fJ.     Enter  the  difference  here  and  in  item  7,  page  1.    This  is  your  nx.... 
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If  you  use  this  table,  tear  off  this  page  and  Hie  only  pages  1  and  2 


P)04 


TAX  TABLE 

FOR  PERSONS  WITH   INCOMES  UNDER  $5,000  NOT  COMPUTING  TAX  ON  PAGE  3 

Rud  down  Uie  shaded  columns  below  until  you  And  the  line  covering  the  lotel  Income  you  entered  in  Item  6,  page  1.   Then  (ead  across  to  the 
column  headed  by  the  number  corresponding  to  the  number  ol  persons  listed  In  Item  1,  page  1.    Enter  the  tax  you  find  there  In  Item  7,  page  1, 


II  tobi  Incomt  in  item 
S.P»Jt1.ls- 

And  the  mmbti  ol  psrssns 
ileiB  1,  page  1,  is- 

listed  in 

II  total  income  In  Item 
6,  page  1,  Is — 

And  the  number  ol  pernns  listed  in  item  1 

page  1, 

i 

.  At  laid 

But  less 
tlun 

'     1          1          1  more 

At  least 

But  less 
than 

1 

2 

3 

4 

5 

E 

7 

g        9or  ; 
"        more; 

Your  tai  Is — 

Your  tax  Is —                                 ) 

80 
550 
675 

$550 

675 
600 

$0 
1 
5 

$0 
0 
0 

$0 
0 
0 

$0 
0 
0 

$2,225 
2,250 
2,275 

82,250 
2,275 
2,300 

$288 
292 
296 

$193 
197 
201 

$98 
102 
106 

$3 
7 
11 

$0 
0 
0 

$0 
0 
0 

$0 
0 
0 

$0          $0 
0             0 
0           0 

600 
62S 
660 
675 

625 
660 
675 

700 

10 
14 
18 
23 

0 
0 
0 
0 

0 
0 
0 
0 

0 
0 
0 
0 

2,300 
2,325 
2,360 
2,375 

2,325 
2,350 
2,375 
2,400 

300 
305 
309 
313 

205 
210 
214 
218 

110 
115 
119 
123 

15 
20 
24 
28 

0 
0 
0 
0 

0 
0 
0 
0 

0 
0 
0 
0 

0            0 
0            0 
0             0 
0            0 

700 

725 
760 

775 

726 
750 

775 
800 

27 
31 
35 
40 

0 
0 
0 
0 

0 
0 
0 
0 

0 
0 
0 
0 

2,400 
2,425 
2,460 
2,475 

2,425 
2,460 

2,475 
2,500 

318 
322 
326 
330 

223 
227 
231 
235 

128 
132 
136 
140 

33 
37 
41 
45 

0 
0 
0 
0 

0 
0 
0 
0 

0 
0 
0 
0 

0            0 
0             0 
0            0 
0            0 

800 

825 
850 

875 

825 
850 
875 
900 

44 
48 
52 
57 

0 
0 
0 
0 

0 

0 
0 
0 

0 
0 
0 
0 

2,500 
2,525 
2,560 

2,675 

2,525 
2,650 
2,575 
2,600 

335 
339 
343 
347 

240 
244 
248 
252 

145 
149 
153 
157 

50 
54 
58 
62 

0 
0 
0 
0 

0 
0 
0 
0 

0 
0 
0 
0 

0            0 
0            0 
0             0 
0            0 

900 
925 
950 
975 

925 

960 

975 

1,000 

61 
65 
70 

74 

0 
0 
0 
0 

0 
0 
0 
0 

0 
0 
0 
0 

2,600 
2,625 
2,650 
2,675 

2,625 
2,650 
2,676 
2,700 

352 
356 
360 
365 

257 
261 
265 
270 

162 
166 
170 
175 

67 
71 
75 
80 

0 
0 
0 
0 

0 
0 
0 
0 

0 
0 
0 
0 

0            0 
0             0 
0             0 
0            0 

1,000 
i  1,025 
!  1,060 

1,076 

1,025 
1,050 
1,076 
1,100 

78 
82 
87 
91 

0 
0 
0 
0 

0 
0 
0 
0 

0 
0 
0 
0 

2,700 

2,725 
2,750 

2,775 

2,725 
2,760 
2,775 
2,800 

369 
373 
377 
382 

274 
278 
282 
287 

179 
183 
187 
192 

84 
88 
92 
97 

0 
0 
0 
2 

0 
0 
0 
0 

0 
0 
0 
0 

0            0 
0             0 
0            0 
0            0 

11,100 

>  1,125 

•  1,150 

1,175 

1,125 
1,150 
1,175 
1,200 

95 
100 
104 
108 

0 
5 
9 
13 

0 
0 
0 
0 

0 
0 
0 
0 

2,800 

2,825 
2,850 
2,875 

2,825 
2,850 
2,876 
2,900 

387 
391 
396 
401 

291 
295 
299 
304 

196 
200 
204 
209 

101 
105 
109 
114 

6 
10 
14 
19 

0 
0 

0 
0 

0 
0 
0 
0 

0            0 
0            0 
0            0 
0            0 

(  1,200 

;  1,225 

1,250 

1  1,275 

1,225 
1,250 
1,275 
1,300 

112 
117 
121 
125 

17 
22 
26 
30 

0 
0 
0 
0 

0 
0 
0 
0 

2,900 
2,925 
2,950 
2,975 

2,925 
2,950 
2,975 
3,000 

405 
410 
415 
419 

308 
312 
317 
321 

213 
217 
222 
226 

118 
122 
127 
131 

23 
27 
32 
36 

0 
0 
0 
0 

0 
0 
0 
0 

0            0 
0             0 
0             0 
0            0 

i  1,300 
\  1,325 
'  1,350 
I  1,375 

1,325 
1,360 
1,375 
1,400 

129 
134 
138 
142 

34 
39 
43 
47 

0 
0 
0 
0 

0 
0 
0 
0 

3,000 
3,050 
3,100 
3,150 

3,050 
3,100 
3,150 
3,200 

427 
436 
445 
455 

327 
336 
344 
353 

232 
241 
249 
258 

137 

146 
154 
163 

42 
51 
59 
68 

0 
0 
0 
0 

0 
0 
0 
0 

0            0 
0            0 
0            0 
0            0 

i  1,400 
1,425 
1,450 
1,475 

1,425 
1,450 
1,475 
1,500 

147 
151 
155 
159 

52 
56 
60 
64 

0 
0 
0 
0 

0 
0 
0 
0 

3,200 
3,250 
3,300 
3,350 

3,250 
3,300 
3,350 
3,400 

464 
474 
483 
492 

361 
370 
379 

388 

266 
275 
284 
292 

171 

180 
189 
197 

76 

85 
94 
102 

0 

0 
0 

7 

0 
0 
0 
0 

0            0 

0             0 
0             0 
0             0 

i  1,500 

:  1,525 

•  1,650 

1,575 

1,525 
1,550 
1,576 
1,600 

164 
168 
172 
176 

69 
73 
77 
81 

0 
0 
0 
0 

0 
0 
0 
0 

3,400 
3,450 
3,500 
3,560 

3,450 
3,500 
3.550 
3,600 

502 
511 
521 
530 

397 
407 
416 
425 

301 
309 
318 
326 

206 
214 
223 
231 

111 
119 
128 
136 

16 
24 
33 
41 

0 

g 

0 

0             0 
0            0 
0             0 
0            0 

1,G00 
1,625 
1,660 
1,675 

1,625 
1,650 
1,675 
1,700 

181 
185 
189 

194 

86 
90 
94 
99 

0 
0 
0 
4 

0 
0 
0 
0 

3,600 
3,650 
3,700 
3,750 

3,650 
3,700 
3,750 
3,800 

539 
549 
558 
568 

435 
444 
454 
463 

335 
343 
352 
361 

240 
248 
257 
266 

145 
153 
162 
171 

50 
58 
67 
76 

0 
0 
0 
0 

0            0 
0             0 
0             0 
0             0 

1,700 
1,725 
1,750 
1,775 

1,725 
1,750 
1,776 
1,800 

198 
202 
206 
211 

103 
107 
111 
116 

8 
12 
16 
21 

0 
0 
0 
0 

3,800 
3,850 
3,900 
3,950 

3,850 
3,900 
3,950 
4,000 

577 
586 
596 
605 

472 
482 
491 
501 

369 
378 
387 
396 

274 
283 
291 
300 

179 
188 
196 
205 

84 
93 
101 
110 

0 
0 
6 
15 

0             0 
0             0 
0             0 
0             0 

1,800 
,  1,825 

1,860 
,  1,876 

1,825 
1,850 
1,875 
1,900 

215 
219 
223 
228 

120 
124 
128 
133 

25 
29 
33 

33 

0 
0 
0 
0 

4,000 
4,050 
4,100 
4.160 

4,050 
4,100 
4,150 
4,200 

615 
624 
633 

643 

510 
520 
529 
538 

406 
415 
424 
434 

308 
317 
325 
334 

213 
222 
230 
239 

118 
127 
135 
144 

23 
32 
40 

49 

0             0 
0             0 
0             0 
0             0 

1,900 
■  1,925 
i  1,950 
1  1,975 

1,925 
1.950 
1,975 
2,000 

232 
236 
241 
245 

137 
141 
146 
150 

42 
46 
51 
55 

0 
0 
0 
0 

4,200 
4,250 
4,300 
4,350 

4,250 
4,300 
4,350 
4,400 

652 
662 
671 
680 

548 
557 
567 
576 

443 
453 
462 
471 

342 
351 
360 
368 

247 
256 
265 
273 

152 
161 
170 
178 

57 
66 
75 
83 

0            0 
0             0 
0             0 
0             0 

1 2,000 

;  2,025 

2,050 

2.075 

2,025 
2,050 
2,075 
2,100 

249 
253 
253 
262 

154 
158 
163 
167 

59 
63 

63 
72 

0 
0 
0 
0 

4,400 
4,450 
4,500 

4,550 

4,460 
4,509 
4,5i>0 
4,600 

690 
699 
709 
718 

585 
595 
604 
614 

481 
490 
500 
509 

377 
386 
395 
405 

282 
290 
299 
307 

187 
195 
204 
212 

92 
100 
109 
117 

0             0 
5             0 
14             0 
22             0 

2,100 
2,125 
2.150 
2,175 

2,125 
2,150 
2.175 
2,20O 

266 
271 
275 
279 

171 
176 
180 
184 

76 
81 
85 
89 

0 
0 
0 
0 

4,600 
4,050 
4,700 

4,750 

4,650 
4,709 

4,750 
4,300 

727 
737 
746 
756 

623 
632 
642 
G51 

518 
528 
537 
547 

414 
423 
433 
442 

316 
324 
333 
342 

221 
229 
238 
247 

126 
134 
143 

152 

31              0 
39             0 
48             0 
57             0 

;  2,200 

i 

2,225 

283 

188 

93 

0 

4,800 

1   4,860 

4,900 

4,950 

4,850 
4,900 
4,960 
5,000 

765 
774 
784 
793 

661 
670 
679 
689 

556 
565 
575 
584 

452 
461 
4V0 
480 

350 
359 
367 
376 

255 
264 
272 
281 

160 
169 
177 
186 

65              0 
74             0 
32             0 
91              0 
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Jy  needed  by  taxpayers.    You  m»y  obta; 
collector  of  internal  revenue  for  your  district  t 


1947  INSTRUCTIONS  FOR  FORM  1040,  U. 

GENERAL  I 

TKf»e  instructions  will  help  you  to  understand  and  fill  out  Form  1040.  llic 
[  Return,  for  1947.    They  give  the  information 
■  "         al  informa. 

1  any  of  his 
branch  offices. 

Purpose  of  Return 

Under  the  pay-as-you-go  system  of  income  tai  collection,  most  individuals 
pay  all  or  a  substantial  part  of  their  income  tax  during  the  year  in  which  they 
receive  their  income.  1  he  tax  is  withheld  from  their  w.igej  or  paid  in  quarterly 
installment*  as  estimated  tax.  ot  both.  However,  these  payments  do  not 
exactly  equal  the  actual  tax  liability.  It  is  necessary  for  each  taxpayer  to 
file  a  return  aftrr  the  end  of  the  year  showing  his  actual  tax  liability,  so  that  any 
additional  amount  due  may  be  colltctcd  or  any  overpayment  may  be  refunded. 

Form  of  Return 

Tlirre  are  three  methods  of  making  your  return: 

1.  Withholding  Sfatamnt.  —  Yo\j  may  use  your  Withholding  SUtement 
(Form  W-2).  as  your  return,  if  your  total  income  was  less  than  $5,000. 
consisting  wholly  of  wages  shown  on  Withholding  Statement'  or  of  such  wages 
and  not  more  than  $100  of  other  wages,  dividends,  and  interest. 

2.  Short-form  Return -You  may  make  a  Short-form  Return  on  Form  1040 
if  your  mcome  was  less  than  $5,000.  by  using  the  tax  table  on  the  form  and 
tearing  off  pages  3  and  4.  If  your  mcome  was  wholly  from  salaries,  wages, 
dividends,  and  inUrest.  you  need  fill  out  only  page  I.  If  you  had  other 
incomc.you  must  also  use  page  2. 

3.  Long-Jorm  Rcturn.~\ou  must  make  a  Lon^-form  Return  on  Form  1040 
if  your  income  was  $5,000  or  more  or  if  you  claim  deductions  amountmg  to 
more  than  10  percent  of  your  income.  In  either  of  these  cases  you  must  use 
page  3  instead  of  the  tax  table  on  page  4. 

If  you  use  a  Withholding  Statement  as  your  return,  or  make  a  Short-form 
Return  on  Form  1040,  your  lax  is  figured  from  a  tax  table  provided  by  law 
whith  automatically  allows  about  10  percent  of  your  total  income  for  charitable 
contributions,  interest,  taxes,  casualty  losses,  medical  expenses,  and  miscella- 
neous  expenses.  Therefore,  if  you  use  cither  of  those  methods  of  making  a 
return,  you  should  not  deduct  any  tuch  expenses  on  your  return.  If  you  make 
a  Lon«-form  Return  on  Form  1040  and  your  income  is  $5,000  or  more,  you  may 
eithT  take  a  standard  deduction  of  $500  for  such  expenses  or  claim  tlicm  m 
detail,  whichever  is  to  your  advantage. 

Other  forms  -Forms  I040B  and  1040NB  are  for  use  by  nonresident  aliens 
and  Form  I04I  by  fiduciaries  of  f-statcs  or  trusts. 

Who  Must  File 

A  return  must  be  filed  by  every  ciUzen  or  resident  of  the  United  State* 
(including  a  minor)  who  had  $5(KJ  or  more  gross  income  m  1947.* 

In  deciding  whether  you  must  file  a  return,  you  should  exclude  from  your 
income  any  items  which  are  wholly  exempt  from  tax.  The  principal  wholly 
exempt  itemr.  arc  listed  on  this  page  under  the  heading  "Exclusions  From 
Cross  Income."  For  instance,  the  active-service  pay  received  by  the  enlisted 
personnel  of  tlie  armed  forces  is  exempt  from  tax.  Consequently,  most  mem- 
bers of  the  armed  forces  are  not  required  to  file  returns. 

Joint  Return— fK  husband  and  wife  may  make  a  joint  return  even  though 
one  has  no  income.  In  a  joint  return  the  aggregate  income,  deductions,  and 
credits  are  treated  as  though  husband  and  wife  were  one  person.  Exemptions 
are  allowed  for  both.    A  jomt  return  must  be  signed  by  both  husband  and  wife. 

ImumeundcrSSOO.-A  smgle  person  with  less  than  $500  mcome  should 
file  a  return  to  get  a  refund  if  tax  was  withheld.  A  married  person  with  less 
than  $500  income  should  always  file  a  joint  return  with  husband  or  wife 
to  get  the  lesser  lax  or  larger  refund  for  the  couple. 

When  to  File 

You  must  file  your  return  on  or  before  March  15.  1948.  unless  you  have 
established  a  fiscal  year  which  is  diderent  from  the  calendar  year.  If  you  have 
such  a  fiscal  year,  you  must  file  by  the  fifteenth  day  of  the  third  month  after  the 
close  of  your  year. 

1  he  war-time  provisions  extending  the  time  for  filing  returns  and  paying 
t;*x  in  the  ease  of  servicemen  and  others  overseas  have  been  terminated. 
However,  an  individual  who  is  outside  the  country  and  finds  it  impossible 
to  comply  with  the  normal  requirements  may  apply  for  an  rxtf-nsion  by 
writing  to  the  Collector  of  Internal  Revenue  wilh  whom  he  mtcnds  to  file 
his  rrlurn. 

Where  to  File  Your  Return  and  Pay  Your  Tax 

You  should  take  or  mail  your  return  to  the  collector  of  internal  revenue 
fur  the  district  in  which  you  live  or  have  your  place  of  business.  If  you  have 
no  legal  residence  or  place  of  business  in  the  United  Slates,  file  wilh  the  CoU 
leclor  of  Internal  Revenue.  Baltimore  2.  Maryland. 

If  your  return  on  Form  1040  shows  a  balance  of  tax  due.  yuu  should  pay  it  .n 
full  with  your  return.  Checks  or  money  ordejt  should  be  made  payatle  to 
-C  oll.ctor  of  Internal  Revenue,- 

Penalties 

Severe  penalties  are  provided  by  law  for  failure  to  file  a  required  r<;turn.  for 
Uing  Utc.  and  for  filing  a  fjJse  or  fraudulent  return.  \*—6M*i-i 


S.  INDIVIDUAL  INCOME  TAX  RETURN  1947 

NSTRUCTIONS 

Income  Tax  Rates  and  Exemptions 

The  income  lax  includes  a  "rwrmal  tax"  and  a  "surtax. "  Both  are  figured 
as  percentages  of  your  income,  but  with  different  rates. 

The  tentative  normal  tax  of  3  percent  and  tentative  surtai  of  17  to  88 
percent,  are  reduced  by  5  percent  to  dctemunc  the  final  ta». 

For  normal  lax  and  surtax,  you  are  allowed  (subiect  to  the  TOtnctions 

itated  under  the  heading  "Your    Exemptioru"  on  page  2  of   these   inatrue- 

tions)  an  exemption  of  $500  for  yourself.  $500  for  your  wife,  if  she  does  not 

file  a  separate  return,  and  $500  for  each  dependent  relative. 

Exclusions  From  Cross  Income 

Income  from  any  source  whatsoever  is  subject  to  income  lax  unless  excluded 
by  some  specific  provision  of  law.  The  exclusions  are  described  tn  sections 
22  (b)  and  1 16  of  the  Internal  Revenue  Code.     The  prmcipal  ezclusioni  are: 


(o)  All  pay  for  acUve  service  as  a  memtier  below  the  grade  of  com- 
missioned officer,  and  tlie  first  $1,500  of  annual  pay  for  active  servKC  as  a 
Commissioned  officer. 

ib)  Mustering-out  pay. 

(c)   Contributions  by  the  Government  to  monthly  family  altowancrt- 

{d)  Pensions  and  dijability  compensation  to  war  veterans  and  their  fams- 

(e)   Disability  retirement  pay  (but  other  retirement  pay  is  lazaUe). 
(/)    Intc-rrst  on  adjusted-service  bonds. 

2.  Social  Security  Benefits-  F.xclude  bcftefit  payments  received  from  the 
Federal  Government  or  from  a  Stale  under  the  Federal  social  security  program. 

3.  Sickness  and  Injury  Bcne/i/s.  — Exclude  arrwunts  received  as  compensa- 
tion for  bodily  injury  or  sickness,  whether  in  the  form  of  health  and  accident 
insurance,  workmen's  compensation,  or  damages.  However,  reimbursenvents 
on  account  of  medical  and  dental  expenses  which  were  claimed  as  a  deduction 
in  a  prior  year  should  be  reported  as  income  up  to  the  amount  of  such  detluction. 

4.  Tot-etempt  /n/cres/ —  Ejicludc  interest  on  obligations  of  a  State  or 
political  subdivision,  interest  on  obligations  of  the  United  Sb^tes  issued  prioc 
to  March  I.  1941.  if  made  wholly  exempt  from  taxation  by  the  act  authorising 
iheir  issuance:  and  interest  on  not  exceeding  $5.00fi  of  United  States  savings 
bonds  (at  cost)  and  Treasury  bonds  (al  face  value)  which  were  issued  before 
March  t.  1941, 

5.  C//ti.- All  bona  fide  gifts  should  be  excluded,  but  so-called  "^hi" 
received  as  compensation  for  personal  services  rendered  are  taxable. 

6.  Bequests,  Inheritances.  £/c.  — Properly  acquired  by  bequest,  devise,  or 
inheritance  should  be  excluded,  but  any  income  earned  by  the  property  is 
Uxable. 

7  Life  /ruurome.  —  Procrrdi  payable  on  account  of  death  of  the  insured 
should  be  excluded,  but  if  the  proceeds  are  held  by  the  insurer  under  an  agree- 
ment to  pay  interest,  the  interest  is  taxable  Payments  on  a  life  of  endow- 
ment  policy  (other  than  annuity  payments)  during  the  lifetime  of  the  insurfd 
should  be  excluded  until  they  equal  the  amount  paid  for  the  policy,  the 
remaining  payments  are  taxable 

8,  Recooerici  of  Bad  Debts.  Etc.  Recoveries  of  bad  debts,  of  prior-year  taxes, 
or  of  payments  on  account  of  lax  delinquencies,  should  be  excluded  if  deduc- 
tions for  these  items  did  not  reduce  the  income  tax  liability  oi  the  taxpayer  fof 
any  prior  year. 

Cash  or  Accrual  Basis  of  Reporting  Income 

Your  return  must  be  on  the  "cash  basis"— which  means  on  the  basis  of  cash 
receipts  and  payments— unless  you  keep  accounts  on  the  "accrual  basis." 
However,  cash  receipts  include  the  full  amount  of  your  wages  or  salary  even 
though  a  part  was  deducted  for  taxes,  war  bonds,  union  dues.  etc.  They  also 
include  uncaslied  salary  or  dividend  checks,  bank  interest  credited  to  your 
account,  matured  bond  coupons,  and  similar  items  which  you  can  immediately 
turn  into  cash.  If  you  keep  accounts  on  the  accrual  basis,  your  return  must 
be  made  accordingly. 

Farmers 

Farming  is  regarded  aa  a  business  and  the  irutructions  applicable  to  returns  of 

farmers  may  be  found  on  page  *  under  "Schedule  ('.      Business  or  Profession." 

Information  at  Source 

Every  person  who  made  paym.nls  of  salary,  wages,  interest.  renU.  com- 
missions, or  other  fixed  or  determnable  inrnme  of  $500  or  more  during  the 
"calendar  year  194?  to  an  individual,  partnership,  or  fiduciary,  must  make  « 
return  on  f-orms  10%  and  KW  If  a  portion  of  such  salary  or  wage  pay- 
ments was  reported  on  a  Withholdint;  Statement  (Form  W-2).  only  ihe 
remainder  must  br  reported  on  Form  1099. 


HOW  TO  FILL  OUT  FORM  1040 

In  preparing  horm  ll'40.  you  ore  roquired  lo  fill  out  only  tliose  lint 
pages  which  apply  to  your  particular  circumstam^es.  Fhus.  it  your  ir 
IS  jII  iroin  w.igi-i  or  sjlaiy.  you  should  dnre^ard  items  J.  4.  aiic 
pttv.c  I  .Hid  the  whole  o(  page  2.  Likewise,  it  yuu  use  the  tax  tuble  or 
4.  vou  >lioiild  disregard  all  ol  pa^c  i. 

>pecifu  instructions  tor  filhng  out  particular  line*  and  schedules  c 
fcrni  arc  given  in  the  following  pages.  The  specific  instructions  have 
so  arranged  that  they  may  be  pUced  aloni^side  the  corresnondin»  itn 
the  lorm.  for  easy  reference. 
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INSTRUCTIONS  FOR  PAGE  1  OF  FORM  1040 

Place  alongside  page  1  of  Form  1040  for  easy  reference 
Your  Exemptions 


1.  List  the  nima  called  for  in  item  1.  in  order  to  get  credit  for  your  exemp- 
tk>ni. 

If  you  were  married  at  the  end  of  the  year  and  you  and  your  wife  make  a 
joint  return,  you  may  list  your  wife'*  name.  In  case  you  make  a  separate 
return,  you  may  list  your  wife's  name  on{y  ij  she  had  no  income  and  did  not 
reeeioe  her  chief  support  from  another  person  closely  related  to  her.  If  your 
wife  died  during  the  year,  you  may  hst  her  name  if  she  had  no  income  and  did 
not  receive  her  chief  support  from  another  person  closely  related  to  her.  If 
you  were  divorced  at  the  end  of  the  year,  do  not  include  your  former  wife. 

Liflt  the  names  of  other  close  relatives  with  1947  mcomes  o(  less  than  $500 
who  received  more  than  one-half  of  their  support  from  you. 


"Close  relative"  means:  Your  son.  daughter,  or  a  descendant  of  either:  your 
stepson,  stepdaughter,  son-in-law.  daughter-in-law;  your  father,  mother,  or 
ancestor  of  cither;  your  stepfather,  stepmother,  father-in-law.  or  mother-in- 
law;  your  brother,  sister,  stepbrother,  stepsister,  half  brother,  half  sister, 
brother-in-law,  or  sister-in-law;  your  uncle,  aunt,  nephew,  or  niece.  Do  not 
mclude  an  uncle,  aunt,  nephew,  or  niece  if  related  to  you  only  by  marriage. 

The  above  relationships  apply  to  a  legally  adopted  child  the  same  as  though 
he  or  she  were  a  child  by  blood.  Do  not  claim  a  cJtuen  of  a  foreign  country 
as  a  dependent  unless  he  or  she  was  a  resident  of  the  United  States.  Canada,  or 
Mexico.  Do  not  claim  an  exemption  for  any  relative  who  file*  a  joint  return. 
with  another  person. 


Your  Income 


Z.  Wages  and  Salaries. — If  this  return  includes  wages  of  both  hus- 
band and  wii  li''.  wages  and  employers  of  each.  Do  not  Include  earnings  of 
anyone  else. 

Members  of  the  armed  forces  should  exclude  mu»tering-out  payments. 
the  active-service  pay  of  a  member  below  the  grade  of  commissioned 
ofiice     anc  the  first  $1,501  of  active-service  pay  of  a  commissioned  officer. 

if,  in  connection  with  your  employment,  you  claim  deductions  for  traveling 
or  reimbursed  expenses,  itemize  actual  expenses  on  a  separate  sheet  of  paper. 
subtract  them  from  your  total  compensation  and  allowances,  *nd  enter 


e  balance  in  item  2.     Attach  the  itemized  list  securely  to  your  return. 
You  must  also  include  all  "tips,"  and  any  "gift"  which  is  really  compcnsa- 


If  you  receive  payment  in  any  form  other  than  money,  such  as  merchandise, 
room,  or  board,  you  must  include  the  fair  market  value  in  item  2.  However, 
if  it  is  necessary  for  you  to  live  on  your  employer's  premises  in  order  to  fulfill 
your  duties,  do  not  include  the  value  of  the  board  and  room  furnished  you.  A 
minister  of  the  gospel  should  not  include  the  renUl  value  of  a  dwelling  fur- 
nished him  as  a  part  of  his  compensation. 


3.  Dividends. — Enter  the  total  anwunt  of  all  dividends. 


4.  Interest. — Enter  the  total  of  any  interest  unless  wholly  exempt 
from  tax.  See  General  Instructions  under  "Exclusions  From  Gross  Income." 
Allowance  for  any  partial  exemption  or  amortizable  bond  premium  is 
made  in  the  tax  tabic  and  in  the  standard  deduction  of  $500.  If  you  do 
not  use  the  tax  table  or  th-  standard  deduction,  these  items  may  be  de- 
ducted in  the  tax  compuUtion  on  page  3  (line  6).     The  increase  in  value 


of  ■  War  Bond  (Series  E  or  F)  or  United  States  savings  bond  (Scries 
A.  B,  C,  or  D)  need  not  be  reported  until  the  bond  is  cashed.  However, 
you  may  at  any  time  adopt  the  practice  of  reporting  each  year  the 
annual  increase  in  value;  but  if  you  do  so.  you  must  report  m  the  first  year  the 
entire  increase  to  date  and  must  continue  to  report  the  annual  increase  each 
year  thereafter. 


5.  Other  Income.— If  you  had  any  income  from  annuities,  rents.  property,  partnerships,  estates  and  trusts,  or  other  sources,  explain  on  page  2 

-oyaltiet,  a  business  or  profession,  farming,  transactions  in  securities  or  other  and  enter  the  total  in  item  5,  page  1. 


Tax  Due  or  Refund 

7.  Your  Tax.— This  is  your  total  tax  liability  before  taking  credit  for  tax  withheld  from  your  wages  and  payments  on  your  1947  Declaration  of  Estimated  Tax. 


8.  Payments. — (A)  Enter  the  amount  of  income  tax  withheld  from 
your  wages  by  your  employer  as  shown  op  your  Withholding  Statement 
(Form  W-2*  Keep  all  your  Withholding  Statements.  Your  employer  will 
furnish  th    collector  with  copies. 

(B)  If  you  filed  a  1947  Declaration  of  Estimated  Tax  (Form  1040-ES). 
enter  the  total  amount  of  estimated  tax  paid,  including  any  prior  year's  credit 


which  you  applied  against  your  estimated  tax.  You  can  determine  the 
amount  paid  or  credited  from  the  retained  copy  of  your  declaration,  your 
canceled  checks,  or  other  personal  records. 

If  husband  and  wife  filed  a  joint  declaration  but  are  now  filing  separate 
returns,  they  may  divide  the  payments  of  estimated  tax  between  them  in  any 
proportion  they  desire. 


9.  Balance  of  Tax  Due.— Any  tax  owed  i 
If  payments  exceed  tax.  leave  item  9  blank. 


excess  of  payments  must  be  shown  in  item  9.     This  amount  must  l>e  paid  in  full  at  the  time  your  return  is  filed. 


10.  Refund  or  Credit.— If  you  have  overpaid  your  tax  and  ask  for  a 
refund  in  item  1 0,  any  refund  found  due  will  be  made  ai  promptly  as  possible 
without  any  further  action  on  your  part.  Refunds  will  bear  interest  at  6 
percent  from  March  15,  1948. 


Do  not  ask  that  any  overpayment  on  this  return  be  credited  on  your  1948 
estimated  tax  unless  you  expect  to  file  a  Declaration  of  Estimated  Tax  (Form 
1040-ES)  showmg  an  cstunatcd  tax  against  which  the  overpayment  can  be 
applied. 


Signature 


You  must  sign  your  return.     If  husband  and  wi 
both  must  sign.     If  you  cannot  sign  because  you  i 


States,  an  authorized  agent  may  sign  for  you,  but  the  agent  must  attach  a 
power  of  attorney  on  Form  935  to  show  that  he  is  empowered  to  sign  for  you. 


INSTRUCTIONS  FOR  TAX  TABLE  ON  PAGE  4  OF  FORM  1040 


Purpose  of  Table. — ^TT»«  table  is  a  ihort-cut  method  of  finding  your 
income  tax.  It  is  provided  by  law  and  saves  you  the  truuble  of  itemizing 
deductions  and  computing  your  tax  on  pager  3  of  the  return.  The  table 
allows  for:  (a)  Your  exemptions— $500  for  each  person  listed  in  item  I.  page 
1;  (b)  chantable  contributions,  interest,  taxes,  etc..  approximatmg  10 
percent  of  your  income;  and  (c)  the  additional  5  percent  reduction  in  both 
the  tentative  normal  Ux  and  surUx.  as  provided  by  the  Revenue  Act  or  1 945. 

Arrangement  of  Table.— The  tabic  contains  income  columns  and  ex- 
emption columns.  The  income  columnsare headed  bythc  words"Atle4st^&uc 


.less  than."    The  exen^jtion  columns  are  headed  by  the  nurrUx 

How  to  Find  Your  Tax.— Read  down  the  income  colum 
find  the  line  that  fits  the  income  you  reported  m  item  6  on  page  1. 
across  that  line  until  you  come  to  the  exemption  column  which  is 
number  corresponding  to  the  number  of  persons  you  listed  in  item 
The  figure  you  find  there  js  your  lax.  EXAMPLE.- If  your 
$2,245  and  you  were  entitled  to  three  exemptions,  you  would  find 
posite  the  income  line  "At  least  $2,225  but  less  than  %2JbO."  Yo 
over  to  the  column  headed  by  the  figure  "3"and  thus  find  your 


1.2, 3.  4.  etc. 

ins  until  you 

■  headed  by  a 
1 1  on  page  I. 

your  tax  op- 

u  would  read 
Ux  was  $V8. 
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INSTRUCTIONS  FOR  PAGE  2  OF  FORM  1040  '•-» 

Place  alongside  page  2  of  Form  1040  for  easy  reference 

SifK*  tlMM  instnKtMfU  reUte  to  »p«cul  types  of  incooie,  thef  auy  b«  duretvded  hj  pcrions  whose  incaoe  is  >U  froai  salaries,  wttu,  ijriAtndt,  umI  inltresi 

Schedule  A. — Annuities  and  Pensions 

If  you  received  i  peruion  or  annuity  which  you  bought  or  to  which  you  tnbution  to  an  employee's  pension  is  not  a  gift  and  should  not  be  included  in 

contributed,  you  are  entitled  to  recover  your  cost  tax-free.     However,  an  line  1. 

amount  equal  to  3  percent  of  your  total  cost  must  be  reported  as  mcome  each  On  line  2.  entn-  the  total  of  the  amoimts  received  in  all  prior  years,  less  3  per- 

year  until  you  have  recovered  your  total  cost  tax-free.    Thereafter,  the  entire  rent  of  line  I  (or  each  year  during  which  the  annuity  has  been  received  since 

amoimt  received  each  year  must  be  reported  as  income.  1933. 

If  you  have  not  recovered  your  total  cost  tan-free  in  prior  year^.  fill  in  ill  I*  the  payments  received  in  1947  were  for  less  than  IZ  months,  compute 


the  lines  of  Schedule  A  to  determine  how  much  of  the  amount  you  received  'i :  of  3  percent  of  the  amount  on  line  I  and  multiply  by  the  number  of  ntontlu 

in  1947  is  taxable.  (or  which  payments  were  received;  then  enter  on  hne  6  either  tbe  amount 

On  line  I.  enter  the  total  amount  you  paid  for  the  annuity  or  the  total  so  computed  or  the  amount  on  line  ^.  whichever  u  greater, 

amount  of  your  contributions  to  the  pension  or  retirement  fund.     If  you  If  you  have  recovered  your  cost  tax-free  in  prior  years,  or  if  tfie  entire  cost 

received  the  annuity  by  gift,  or  as  the  survivor  of  a  deceased  annuitant,  enter  of  your  pension  or  annuity  is  borne  by  a  former  employer,  you  may  onut  lines 

the  cost  to  the  donor  or  dcceued  annuitant.     However,  an  employer's  con-  I  to  5,  inclusive,  and  cnta  directly  oo  Une  6  the  total  amount  received  in  1947. 

Schedule  B. — Rents  and  Royalties 

Fill  in  all  applicable  columns  of  Schedule   B  whether  the  transactions  List  u  repairs,  expenditures  for  the  upkeep  of  rental  or  royalty  property,  but 

resulted  in  a  profit  or  a  loss.    If  rent  was  received  in  property  or  crops  mstead  do  not  include  expenditures  which  materially  prolong  the  life  of  the  property 

of  money,  except  under  a  crop-sharing  arrangement,  enter  the  fair  market  snd  therefore  should  be  added  to  its  cost  and  recovered  by  annuil  depreaatton 

value  of  the  property  or  crops  received.    In  the  case  of  crops  received  as  rent  allowances.     Do  not  include  taxes  levied  for  paving,  sewen.  or  other  local 

1  crop-sharing  arrangement  by  a  taxpayer  who  rcpwrts  his  income  on  improvements  which  tend  to  increase  the  value  of  the  property.    Deductioru 


the  cash  basis,  the  value  of  the  crop  rent  should  be  reported  in  the  year  in  for  depreciation,  repairs,  and  other  expenses  should  be  entered  as  totals 

which  the  commodities  received  as  rent  are  disposed  of.     Include  in  "Other  Schedule  B  and  explained  in  detail  in  Schedules  F  and  C     If  more  sp«cc  is 

expenses"  taxes  and  interest  chargeable  against  rental  or  royalty  income.  needed,  use  separate  sheet  and  attach  securely  to  your  return. 

Schedule  C. — Business  or  Profession 

Profit  or  loss  from  a  husmess  or  profession  must  be  explained  in  Schedule  C.  basis  you  may  deduct  the  amount  of  any  business  loaiu  which  became  wholly 

except  that  farmers  who  keep  no  books  or  who  keep  books  on  the  cash  basis  worthless  dunng  the  Uxable  year.     A  debt  which  became  partially  worthless 

must  obtain  Form  in40F  and  fill  it  in  instead  of  Schedule  C.     Farmers  who  may  be  dcdiictMl  to  the  extent  charged  off  during  the  year. 

keep  h^ks  on  the  accrual  basis  may  also  substitute  Form  I040F  for  Schedule  List  as  repairs,  expenditures  for  the  upkeep  of  business  property,  but  do  not 

C  if  they  so  desire.     If  you  include  in  your  mcome  loans  received  from  the  indude  expenditures  which  materially  prolong  the  life  of  the  property  and 

Commodity  Credit  Corporation,  attach  a  statement  explainmg  the  details.  therefore  should  be  added  to  lU  cost  and  recovered  by  annual  depreciation 

If  you  sell  merchandise  on  the  installment  plan  and  your  return  is  made  allowances. 

on  that  basis,  attach  a  schedule  showing  separately  for  the  years  1944.  (945,  Do  not  include  taxes  levied  for  paving,  sewers,  or  other  local  improvements 

1946.  and  1947  the  following:  (a)  Cross  sales;  (i)  cost  of  goods  sold;  (c)  gross  which  tend  to  increase  the  value  of  the  property. 

profit;  ((/)  percentsge  of  gross  profit  to  gross  sales;  (c)  amount  collected;  Do  not  include  in  your  cosU  or  other  busmesi  dcductiofu  any  salary  or 

CO  gross  profit  on  amount  collected.  other  compensation  for  yourself. 

If  you  make  your  return  on  the  accrual  basis,  you  may  deduct  either  (a)  the  Do  not  mclude  losses  from  worthless  bonds  and  similar  obligations  or  non- 

•mount  of  accounts  receivable  ansing  from  sales  or  services,  which  became  business  bad  debU.  which  should  be  entered  in  separate  Schedule  D. 


wholly  worthless  within  the  taxable  year,  or  (i)  a  reasonable  addition  to  a  For  computation  of  net  operating   loss  deduction,  including  net  operating 

duly  established  reserve  (or  bad  debts.     On  either  the  cash  or  the  accrual  loss  carry-back  and  carry-over,  see  section  1Z2  of  the  Intcrrul  Revenue  Code. 

Schedule  D.— Gains  and  Losses  from  Sales  or  Exchanges  of  Capital  Assets,  Etc. 

If  you  sold  or  exchanged  any  capital  assets  or  other  property  during  the  is  taxable,  but  loss  from  such  sale  is  not  recognized.     The  totals  from  the 

year,  fitU  in  the  sepftr«te  sheet  entitled  Schedule  D  (Form  1040).    Profit  from  separate  sheet  should   be  entered  on  lines  I  and  2  of  Schedule  D.  page  2.  of 

the  tab  tl  property  held  for  personal  use.  including  your  personal  residence.  your  return.    Be  sure  to  attach  the  acparate  sheet  to  your  return. 

Schedule  E. — income  fron:i  Partnerships,  Elstates  and  Trusts,  and  Other  Sources 

PartiMr&hips.— Include  in  your  return  your  share  of  the  net  profit  2.  Partially  tax-exempt  interest  on  obligations  of  the  United  Statea  or  its 

(whether  received  by  you  or  not)  or  loas  of  a  partnership,  pool,  syndicate  or  ins trumenuli ties,  which  should  be  included  in  item  4.  page  I. 

the  like,  whose  taxable  year  ends  within  the  year  covered  by  your  return.  }.  Contributions,  income  taxes  paid  to  a  foreign  government,  and  income 

However,  you  should  enter  in  Schedule  £  only  your  share  of  the  "ordinary"  taxes  paid  at  source  on  tax-free  covenant  bond  interest — all  of  which 

net  Income  or  loss,  excluding  the  following  items:  »\iou\d  be  omitted  if  you  use  the  tax  table  on  page  4  or  take  the  standard 

deduction,  but  should  be  entered  in  the  proper  spaces  on  page  3  if  you 

I.  Capital  gains  and  losses,  which  should  be  entered  in  separate  Schedule  D.  itemize  your  deductions. 


Estates  artd  Truata.— Include  in  your  return  your  share  of  the  dls-  instrumentalities,  which  should  be  included  in  item  4,  page  1. 

tributable  income  (whether  received  by  you  or  not)  of  an  estate  or  trust  whose  ■%    w             ^               j  ^         t                               .j              '.                j. 

11                 J        .1       .1                         jL.ui  *•  Income  taxes  paid  to  a  foreign  government  and  income  taxes  paid  at 

taxable  year  ends  within  the  year  covered  by  your  return.     However,  you  .      tl                   .  l     j     .        .       l    l  .           l     u  l          ..  j 

1      ij      .      ■     c  L  J  1    c       1                L          r  .L     •               r  »L        ...  source  on  tax-rree  covenant  bond  intcresl^which  taxes  should  be  omitted 

should  enter  m  Schedule  b  only  your  share  of  the  income  of  the  estate  or  /                 .l    .      .  li                   i       .  l    .l      .     j  -j  j  j     .-        l 

.    f,      .1          I     ■        (  .1     in             .  u  you  use  the  lax  table  on  page  4  or  take  the  standard  deduction,  but 

trust  alter  the  exclusion  or  the  lollowing  items:  i     u  l         .      j       .l                                             it           .      ■ 

^  should  be  entered  lo  the  proper  spaces  oo  page  i  u  you  itemize  your 

I.  Partially  tax-exempt  interest  on  obligations  of  the  United  States  or  ita  deductions. 


Other  Sourcea.— List  and  explain   other   income,   such  as  amounts  accident  iiuurance  benefits  received  as  reimbursement  for  medical  eipenses 

received  from  alimony  or  separate  maintenance,  rewards  or  prizes,  recoveries  for  which  a  deduction  was  t^kcn  in  a  pnor  year. 
of  bad  debtJ  for  which  a  deduction  was  taken  in  a  prior  year,  and  health  and 

Schedule  F. — Explanation  of  Deduction  for  Depreciation  Claimed  in  Schedules  B  and  C 

DeprecUtion.— In    determining    net    rents    (Schedule    B)   or    business  see  Bulletin  "F"  of  the  Bureau  of  Internal  Revenue  and  section  114  of  the 

profits  or  losses  (Schedule  C).  you  may  deduct  each  year  as  depreciation  a  rea-  Internal  Revenue  Code. 

lonable  allow.nte  for  exhaustion,  wear  and  tear,  and  obsolescence  of  property  Depletion.— For  information  about  depletion  allowances  in  connection 

used  in  a  trade  or  busincij  Of  hrld  for  the  production  of  income.    The  drpreca-  with  oil  and  gas  wells,  mines.  Umber,  and  other  natural  resources,  kc  lec- 

tion  must  be  based  on  the  useful  l.fe  of  the  property  and  on  its  cost  if  purchased  ^ona  2i  (m)  and  1 14  of  the  Internal  Revenue  Code. 

alter  rebruary  20,  1913.    ror  lurthcr  information  regarding  depreciation.  i»— S23a>-i 
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INSTRUCTIONS  FOR  PAGE  3  OF  FORM  1040  '•*** 

Place  alongside  page  3  of  Form  1040  for  easy  reference 

DEDUCTIONS.  Th«  following  in»tructions  describe  the  clasaes  of  cjtpenditures  and  lo«8e«  which  you  may  ttemize  and 
cUlm  a*  deduction*  if  you  neither  use  the  tax  table  on  page  4  nor  take  the  standard  deduction  of  $500  on  line  2  of  the  Tax 
Computation  on  page  3  of  Form  1040.  If  your  expendituren  and  losses  of  these  classes  amounted  to  more  than  10  percent  of 
your  total  Income,  or  more  than  $500  if  your  total  income  was  over  $5,000,  it  will  ordinarily  be  to  your  advantage  to  itemize 
them  on  pag*  3  of  Form  1040.     If  you  do  so,  you  must  compute  your  tax  as  indicated  at  the  bottom  of  that  page. 

Contributions 

The  deduction  for  contiibulioiu  cannot  ac«d  15  percent  of  the  income  organizations  for  use  exclusively  tor  public  purposes. 

you  reported  in  item  6,  page  1.    Deduct  only  contributions  of  money  or  prop.  Do  ml  Jejticl  gifts  to  relatives  or  other  individuals,  or  to  organizations  any 

erty  {not  services)  to  organizations  operat«l  exclusively  for  religious,  chari-  part  of  whose  earnings  is  for  the  use  or  benefit  of  private  iridividuals.  or  to 

table,  scientific  literary,  or  educational  purposes  or  for  the  prevention  of  organizations  which  devote  a  substantial  part  of  their  activities  to  carrying 

cruelty  to  children  oj  animals:  veterans'  organizations:  or  governmental  on  propaganda  or  otherwise  attempting  to  influence  legislation. 

Interest 

Itemize  interest  paid  on  personal  debU,  such  as  bank  loans  or  home  mort-  another  person  unless  you  were  legally  liable  to  make  the  payment    In  figur- 

t'ges.     Do  not  deduct  in  this  schedule  interest  paid  on  business  debts;  such  ing  the  interest  paid  on  a  mortgage  or  installment  contract,  be  careful  to 

interest  should  be  reported  in  Schedule  B  or  C    Do  not  deduct  interest  on  distinguish  between  interest  and  other  charges  such  as  financing  fees,  taxes, 

loans  obtained  to  buy  tax-exempt  securities  or  a  single-premium  life  insur-  or  insurance. 
ancc  or  endowment  contract.    Do  not  deduct  interest  paid  on  behalf  of 

Taxes 

Only  certain  taxes  may  be  deducted.    You  may  deduct  Stale  income  taxes.  Do  not  deduct  Federal  income  tax,  or  any  estate,  inherilance.  legacy,  succes- 

personal  property  taxes,  and  real  estate  taxes  except  those  levied  for  paving,  slon.  or  gilt  taxes,  or  taxes  on  your  shares  in  a  corporation  which  are  paid  (6t 

sewers,  or  other  improvements  which  tend  to  increase  the  value  of  your  prop-  you  by  the  corporation.     Do  not  deduct  in  this  schedule  taxes  on  business  or 

erty.     You  may  deduct  State  or  local  retail  sales  taxes  (including  gasoline  rental  property,  but  report  such  taxes  in  Schedule  B  or  C.     Do  not  deduct 

taxes)  if  under  the  laws  of  your  Sute  or  locality  they  are  imposed  directly  in  this  schedule  Federal  import  duties  or  Federal  excise  or  stamp  taxes;  but 

upon  the  consumer  or  if  they  are  imposed  directly  upon  the  retailer  and  the  any  such  taxes  attributable  to  your  business  activities  may  be  deducted  in 

anwunt  of  the  tax  is  separately  sUted  by  the  retailer  to  the  consumer.  Schedule  B  or  C.  Federal  social  security  taxes  are  not  deductible  by  employees. 

Losses  From  Fire,  Storm,  Shipwreck,  or  Other  Casualty,  or  Theft 

You  may  deduct  the  net  amount  of  actual  property  losses  resulting  from  depreciation  sustained)  and  subtracting  both  (o)  salvage  value,  and  (J)  any 

war.  accident,  fire,  storm,  shipwreck,  or  other  casualty,  or  from  theft.    Do  not  insurance  or  other  reimbursement  received.    AtUch  a  statement  fully  explain- 

deduct  here  any  losses  claimed  elsewhere  in  your  return.    Compute  loss  by  ing  the  nature  of  the  loss,  describing  the  property,  and  showing  date  acquired, 

deterauning  value  of  the  property  just  before  the  loss  (ordinarily,  cost  less  cost,  subsequent  improvemcnU,  depreciation,  insurance,  and  salvage  value. 

Medical  and  Dental  Expenses 

You  may  deduct  the  net  amount  of  any  medical,  hospital,  or  dental  expenses  include  any  amounu  paid  for  health,  accident,  or  hospitalizatior^  insurance. 

paid  by  you  during  the  year  for  yourself,  your  wife  (or  husband),  or  a  de-  List  names  of  those  to  whom  payments  were  made  and  state  amounts  and 

poident,  over  and  above  5  percent  of  the  total  income  you  reported  in  item  6,  dates  of  payment    Fuid  your  "Net  expenses"  by  subtracting  the  total  of  all 

page  I.    However,  this  deduction  is  limited  to  $1,250  if  you  claimed  only  one  insurance  and  other  amounts  receive(|  as  reimbursement  for  the  experues 

exemptioa  in  item  I,  page  I,  or  $2,500  ifyou  claimed  more  than  one.  Expenses  itemized.    From  the  net  expenses  subtract  5  percent  of  the  total  income  you 

for  eyeflasses,  artificial  limbs,  hearing  aids,  etc,  may  be  included.    Also  reported  in  item  6,  page  1,  since  only  the  excess  is  deductible. 

Miscellaneous 

Itemile  all  allowable  deductions  not  claimed  elsewhere 'on  your  return,  to  the  wife:  ({/)  gambling  losses  not  exceeding  gambling  gams  reported  for  the 

induding:  (o)  Expenses  incurred  in  the  production  or  collection  of  taxable  same  year;  (e)  amortizable  bond  premium  for  the  taxable  year  (see  section  125 

income  or  in  the  management  of  property  held  for  the  production  of  taxable  of  the  Internal  Revenue  Code);  (/)  your  share  of  the  Interest  and  real  estate 

income;  (i)  expenses  incurred  in  cormectlon  with  your  employment  such  as  taxes  paid  by  a  cooperative  apartment  corporation  in  which  you  are  a  tenant* 

union  dues;  (c)  alimony  and  separate  maintenance  payments  which  are  taxable  stockholder:  and  (|)  the  $500  special  deduction  for  the  blind. 

TAX  COMPUTATION  INSTRUaiONS  FOR  TAXPAYERS  NOT  USING  THE  TAX  TABLE  ON  PAGE  4  OF  FORM  1040 

1947  TAX  RATES  (COMBINED  NORMAL  TAX  AND  SURTAX  BEFORE  5  PERCENT  REDUCTION) 

From  the  following  table  figure  your  tax  on  the  income  on  line  5,  page  3,  of  the  return: 
If  the  amount  on  line  5  is:  Enter  on  line  6: 

Not  over  $2,000     .__ 20%  of  the  amount  on  liiae  5. 

Over  $2,000  but  not  over  $4,000 $400,  plus  22%  of  excesa  over  $2,000. 

Over  $4,000  but  not  over  $6,000., $840,  plus  26%  of  excess  over  $4,000. 

Over  $6,000  but  not  over  $8,000 $1,360,  plus  30%  of  excess  over  $6,000. 

Over  $8,000  but  not  over  $10,000 _  $1,960,  plus  34%  of  excess  over  $8,000. 

Over  $10,000  but  not  over  $12,000 „ $2,640,  plua  38%  of  excess  over  $10,000. 

Over  $12,000  but  not  over  $14,000 $3,400,  plus  43%  of  excess  over  $12,000. 

Over  $14,000  but  not  over  $16,000 $4,260,  plus  47%  of  excess  over  $14,000. 

Over  $16,000  but  not  over  $18,000 $5,200,  plus  50%  of  excess  over  $16,000. 

Over  $18,000  but  not  over  $20,000 $6,200,  plus  53%  of  excess  over  $18,000. 

Over  $20,000  but  not  over  $22,000 $7,260,  plus  56%  of  excess  over  $20,000. 

Over  $22,000  but  not  over  $26,000 $8,380,  plua  59%  of  excesa  over  $22,000. 

Over  $26,000  but  not  over  $32,000 $10,740,  plus  62%  of  excesa  over  $26,000. 

Over  $32,000  but  not  over  $38,000 $14,460,  plus  65%  of  excess  over  $32,000. 

Over  $38,000  but  not  over  $44,000 $18,360,  plus  69%  of  excess  over  $38,000. 

Over  $44,000  but  not  over  $50,000 $22,500,  plus  72%  of  excess  over  $44,000. 

Over  $50,000  but  not  over  $60,000 $26,820,  plus  75%  of  excess  over  $50,000. 

Over  $60,000  but  not  over  $70,000 $34,320,  plus  78%  of  excess  over  $60,000. 

Over  $70,000  but  not  over  $80,000 $42,120,  plus  81%  of  excess  over  $70,000. 

Over  $80,000  but  not  over  $90,000 $50,220,  plus  84%  of  excess  over  $80,000. 

Over  $90,000  but  not  over  $100,000 _ $58,620,  plus  87%  of  excess  over  $90,000. 

Over  $100,000  but  not  over  $150,000 „ $67,320,  plus  89%  of  excess  over  $100,000. 

Over  $150,000  but  not  over  $200,000 $111,820,  plus  90%  of  excess  over  $150,000, 

Over  $200,000 $156,820,  plua  91%  of  excess  over  $200,000, 

Adjustment  on  Line  G,  Page  3,  for  Partially  Tax-Exempt  Interest 

If  you  iumize  your  deductions,  the  combined  tax  to  be  entered  on  line  bonds  (at  lace  value)  issued  prior  to  March  1,  1941:  (J)  interest  an'obliga> 

6  should  be  reduced  by  3  percent  of  any  partially  tax-exempt  Interest  in-  tlons  of  Instrumentalities  of  the  United  States  Issued  prior  to  March  I,  1941 

eluded  in  line  3,  or  3  percent  of  line  5,  whichever  amount  is  the  lesser.     If  (other  than  Federal  land  banks.  Federal  intermediate  credit  banks,  and  joint- 

you  so  reduce  your  tax.  atuch  an  explanatory  statement  stock  land  banks);  and  (c)  dividends  on  share  accounts  in  Federal  savulgl  and 

Items  to  be  considered  In  the  adjustment  on  line  6  are  (o)  interest  on  the  loan  associations  if  the  shares  were  iuued  prior  to  March  28,  1942. 
ticas  over  $5,000  of  United  States  savings  bonds  (at  cost)  and  Treasury 
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Schedule  D  (Form  1040)  schedule  of  gains  and  losses 

FROM  SALES  OK  EXCHANGES  OF  (1)  CAPITAL  ASSETS  AND  (2)  PROPERTY  OTHER 
THAN  CAPITAL  ASSETS 

ao  BE  FILED  WITH  THE  COLLEaOR  OF  INTERNAL  REVENUE  WfTH  FORiM  IMIl 
For  Calendar  Year  1947 


u  i  iiiibuii  Dintnva 

Ul>f>J  l.itMi  WiM 


Or  fiscal  year  beginning  . 


,  1947,  and  ending..- ,  1948 

:tl«n*  vn  •th«r  mid*) 


Name  of  taxpayer  . 
Address. 


(1)   CAPITAL  ASSETS 

1    KinJ  J  l».pertr  « 

2 J>»le  i<qutf«d      3.  Dttc  ttU 
r.U.  D;  Yemt     Ut.  On  Vol 

4.  CrMI  wtu 
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•nd  OI  ol  US- 
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Id) 
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ilU>»l(w>lln. 

.blc)  un..  .»»;. 

uli.n  at  Mud<  1. 
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•cknlulc) 

t.  Cua  ar  laM  (laluan 

4    pJu.  uluma  7  lau 
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axit) 

Cam  at  Uaa  l«  bt  lakaa 
lata  accouJ>l 

iulil.  not  >h..i>  Wcira) 

■S'l         '"■ 

SHORT-TERM  CAPITAL  GAINS  AND 

LOSSES-ASSETS  HELD  NOT  MORE  THAN  i  MONTHS 
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100 
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100 
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Toul  nft  iliort-ttrm  capitil  giin  or  losa  (enter  i 
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t 

LONG-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  (  MONTHS 

$ _..l... 

» 

s 

1 

1 -. 

W 

V) 

1 

50 
50 

Tottl  net  loni-term  cipiti)  |tin  o 

f  lo»  (enter  ii 

line  2,  column 

i.  ol  lumma 

1± 

elow) 

— - 

— 

I 

_ 

SUMMARY  OF  CAPITAL  GAINS  AND  LOSSES 

1.  ClaMifiatwa 

,    -         ,  ,                 3.  Nrt  s<tin  ar  lo«t  ta  b«  fktn  inu 
^n^'-lln"                  a<x«;j,.ilr«=<«lam»IO.  abov. 

4.  Nat  lain  a>  loaa  to  be  ukic.  .ma 
account  tna  panixrthipi  and  cocnson 

S.  Totd  o 
nta  account 

nJollIL" 
bu  ■v.maiaK 

3.  a^< 

(a)  C..n 

(«  Loll 

(a)  Cai. 

Ii)   Lou 

(a)  Cam 

i             " 

Lea. 

1.  Tottl  net  iKort'tenD  capital  gaio 

01  loll . 
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s           1     s 

) 

1 

» 

$ 

|. 

2.  Total  net  lonf-teim  capital  gam  « 

Ij         '  1$ 

It 

» 

IS 

J 

3.  Net  join  in  column  5.  line.  I  «nd  1    (Enter  on  line  1.  Scheaule  D,  page  2.  Form  1040) 

4.  Net  low  in  column  5.  linea  I  and  2.    (The  amount  to  be  entered  on  line  I.  Schedule  D.  page  2.  Form  1040.  is  (I)  thii  item  c 

(2)  net  income,  or  adjusted  gross  income  il  tax  is  computed  by  use  of  the  tax  table  on  page  4.  Form    104(1,   compute 
without  regard  to  capital  g'""  or  losses,  or  (3)  SI.OOO,  whichever  is  smallest) 


nly  If  you  had  I 


COMPUTATION  OF  ALTERNATIVE  TAX 
•f  net  lon'-terni  capital  gain  orer  net  short-lcm  capital  loaa,  and  rme  5,  page  3,  Form  1040,  oiceeda  S18.000 


1.  Net  mcome  (line  3.  page  3.  Form  1043) 

2.  Excess  of  net  long-term  capital  gain  over  net  short-term 

capital  loss  (line  2.  column  5  (a),  less  line  1.  column 

J...._ 

.... 

t.   Combined   tentative  normal   tax  and  surtax  on  amount 
on  hne    5.     (See  Tax  Computation   InstrucUonj   on 
page  4  of  Form   1040  Instructions) 

$ 

8.  Partial  tax  (line  6  less  line  7) 

S 

— 

9.   50  percent  of  line  2 

10.  Alternative  ux  (line  8  plus  line  9)  

s 

4.  Lets:  Eiemptioni(line4.  page  3.  Form  lOiO) 

1 1.  Total  normal  tax  and  surtax  (line  8.  page  3.  Form  1040). . 

12.  Tax  Lability  (line  10  or  line  11.  whichever  il  the  leaaer). 

s 

5.  Balance 

I 

> 

(2)  PROPERTY   OTHER    THAN    CAPITAL  ASSETS 


I.  Kind  •(  pnperry 

2.  Date  acquired 

3.  Crm.  .■!<.  price 
(c«nlrBct  pttet) 

4.  Call  or  athcr 
baiit 

5.  E.xpcnac  tl  itie  and  eo*t 
al   in.pta.cininu   lobi^ 

"""MjchTlsilj'"  " 

i    D<p.«.>l.onillo.nl(of 

alla.iL:;)  >ince  awui.iUao 

ai  Murh  1.  1913 

(atUcS  Kbcdulc) 

7.  Cain  ai  laaa  (coluan  1 
plot  coluoa  a  laaa  tha 
luB  al  ralusn.  4  and  » 

$._ 

....  s 

$ 

t 

!...._ 

ToUl  net  |tin  (or  losi)  (enter  on  lin«  2.  Schedule  D.  pige  2.  Form  1040) _ _ _ 

t 

If  mny  it«m   in  this  schedula  was  acquiivd  by  you  otherwtft*  than  by  purchase,  attach  a  statement  explaining  how  acquired. 
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INSTRUCTIONS 

(R«F«r«nc«>  *rt  to  tht  Internal  R«v»nu»  Cod«) 


GAINS  AND  LOSSES  FROM  SALES  OB  EXCHANGES 
OF  CAPITAL  ASSETS  AND  OTHER  PROrERTY.— Re.ioi  t 
details  in  schedule  on  other  side. 

"Capital  assets"  defined. — The  term  "capital  assets"  ine?.n6 — 
All  property  held  by  the  taxpayer  (whether  or  not  connected 
with  his  trade  or  business)  but  does  NOT  include — 

(a)  stock  in  trade  or  other  property  of  a  kind  properly  in- 
cludible in  his  inventory  if  on  hand  at  the  close  of  the 
taxable  year; 
(k)  property  held  by  the  taxpayer  primarily  for  sale  to  cus- 
tomers in  the  ordinary  course  of  his  trade  or  business; 
(e)  property  used  in  the  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation  pro- 
vided in  section  23(1) ; 

(d)  real  property  used  in  the  trade  or  business  of  the  tax- 
payer: 

(e)  an  obligation  of  the  U.  S.  or  any  of  its  possessions  or 
of  a  State  or  Territory,  or  of  any  political  subdivision 
thereof,  or  of  the  District  of  Columbia,  issued  on  or 
after  March  1,  1941,  on  a  discount  basis  and  payable 
without  interest  at  a  fixed  maturity  date  not  exceeding 
one  year  from  the  date  of  issue. 

If  the  total  of  the  distribution  to  which  an  employee  is  en- 
titled under  an  employees'  jjension,  bonus,  or  profit-sharing 
trust  plan  meeting  the  requirements  of  section  165  (a)  is  re- 
ceived by  the  employee  in  one  taxable  year,  on  account  of  the 
employee's  separation  from  the  service,  the  aegregate  amount 
of  such  distributions,  to  the  extent  it  exceeds  the  amounts  con- 
tributed by  the  employee,  shall  be  treated  as  a  (rrin  from  the 
sale  or  exchange  of  a  capital  asset  held  for  moie  t:.-.n  6  months. 

A  capital  gain  dividend,  as  defined  in  section  S62  (relating 
to  tax  on  regulated  investment  companies),  shall  be  treated 
by  the  shareholder  as  gains  from  the  sale  or  exchange  of  capi- 
tal assets  held  for  more  than  6  months. 

For  special  treatment  of  gains  and  losses  from  involuntary 
conversion,  and  from  sale  or  exchange  of  certain  property  used 
In  the  trade  or  business,  see  section  117  (j). 

For  special  treatment  of  gain  and  loss  upon  the  cutting  of 
timber,  or  upon  Uie  disposal  of  timber  under  a  contract  by 
which  the  owner  retains  an  economic  interest  in  such  timber, 
see  section  117  (k). 

E^ind  of  property  listed. — State  following  facts:  (a)  For 
real  estate,  location  and  description  of  land  and  improvements; 
(6)  for  bonds  or  other  evidences  of  indebtedness,  name  of 
issuing  corporation,  particular  issue,  denomination,  and 
amount;  ana  (e)  for  stocks,  name  of  corporation,  class  of  stock, 
number  of  shares,  and  capital  changes  affectinf  basis  (Includ- 
ing nontaxable  distributions). 

Basis. — In  determining  gain  or  loss  in  case  of  property  ac- 
quired after  February  28,  1913,  use  cost,  e.xcept  as  otherwise 
provided  in  section  113.  In  determining  (jAIN  in  case  of  prop- 
erty acquired  before  March  1,  1913,  use  the  cost  or  the  fair 
market  value  as  of  March  1, 1913,  adjusted  as  provided  in  sec- 
tion 113  (b),  whichever  ii  greater,  but  in  determining  LOSS 
use  cost  so  adjusted. 

Losses  on  securities  becoming  worthless. — If  (a)  shares  of 
stock  become  worthless  during  ^e  year  or  (6)  corporate  secu- 
rities with  interest  coupons  or  in  registered  form  become 


worthIe>:s  during  the  year,  and  are  capital  assets,  the  loss 
therefrom  shall  be  considered  as-from  the  sale  or  exchange  of 
capital  assets  as  of  the  last  day  of  such  Uxable  year. 

Nonbusiness  debts.— If  a  debt,  other  than  (a)  a  debt  evi- 
denced by  a  corporate  security  with  interest  coupons  or  in  reg- 
istered form  and  (6)  a  debt  the  loss  from  the  worthlessnesa  of 
which  is  incurred  in  the  trade  or  business,  becomes  totally 
worthless  within  the  taxable  year,  the  loss  resulting  therefrom 
shall  be  considered  a  loss  from  the  sale  or  exchange,  during 
the  taxable  year,  of  a  capital  asset  held  for  not  more  than  6 
months.  Enter  such  loss  in  column  10  of  schedule  of  shert- 
term  capital  gains  and  losses  on  other  side. 

Classification  of  capital  gains  and  losses. — The  phrase 
"short-term"  applies  to  gains  and  losses  from  the  sale  or 
exchange  of  capital  assets  held  for  6  months  or  less;  the  phrase 
"long-term"  to  capital  assets  held  for  more  than  6  months. 

"Wash  sales"  losses. — Losses  from  the  sale  or  other  disposi- 
tion of  stocks  or  securities  are  not  deductible  (unless  sustained 
in  connection  with  the  taxpayer's  trade  or  business),  if,  within 
30  days  before  or  after  the  date  of  sale  or  other  disposition,  the 
taxpayer  has  acquired  (by  purchase  or  by  an  exchange  upon 
which  the  entire  amount  of  gain  or  loss  was  recognized  by 
law),  or  has  entered  into  a  contract  or  option  t«  acquire,  »ut 
stantially  identical  stock  or  securities. 

Losses  in  transactions  between  certain  persons. — No  deduc- 
tion is  allowable  for  losses  from  sales  or  exchanges  of  property 
directly  or  indirectly  between  (a)  members  of  a  family,  (b)  a 
corporation  rr.i  an  individual  owning  more  than  60  percent  ef 
its  stoc];  (licjuida-.ions  e:<cepted),  (o)  a  grantor  and  fiduciary 
of  any  trust,  or  {d)  a  fiduciary  and  a  beneficiary  of  the  iame 
trust. 

Nondeductible  losses. — Losses  from  the  sale  or  exchange  ef 
property  are  not  deductible  unless  they  are  incurred  is  trade 
or  business  or  in  transactions  entered  into  for  profit. 

LIMITATION  ON  ALLOWABLE  CAPITAL  LOSSES.— 
Losses  from  sales  or  exchanges  of  capital  assets  shall,  if  ether- 
wice  allowable,  be  allowed  only  to  the  extent  of  the  gains  from 
such  sales  or  exchanges,  plus  either  (a)  the  net  income,  or 
adjusted  gross  income  if  the  tax  is  computed  by  use  of  the  tax 
table  on  page  4  of  Form  1040,  computed  in  either  case  without 
regard  to  capital  gains  and  losses,  or  (6)  $1,000,  whichever  is 
smaller.  Hov.evcr,  a  net  capital  loss  as  defined  in  section 
117  (a)  (11)  may  bo  carried  over  to  each  of  the  five  succeeding 
taxable  years  and  trer.ted  as  a  short-term  capital  loss  to  the 
extent  not  allowed  as  a  deduction  against  any  net  capital  gains 
of  any  taxable  years  intervening  between  the  taxable  year 
in  which  the  net  capital  loss  was  sustained  and  the  taxable  year 
to  which  carried.  Tlie  amount  of  the  net  capital  loss  carry- 
over may  not  be  included  in  computing  a  new  capital  loss  ef  a 
taxable  year  which  can  be  carried  forward  to  the  next  tv» 
succeeding  taxable  years. 

ALTERNATIVE  TAX.— If  the  net  long-term  capital  gain 
exceeds  the  net  short-term  capital  loss,  a  taxpayer  with  surtax 
net  income  exceeding  $18,000  shall  compute  the  alternative  t»x 
(see  computation  of  alternative  tax  on  other  side).  The 
alternative  tax,  if  less  than  the  normal  tax  and  surtax  c«n- 
puted  on  page  3  of  Form  1040,  shall  be  his  tax  liability. 
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WITHHOLDING  STATEMENT— 1947 
Wagei  Paid  and  Income  Ta«  Withheld 


ORIODIAl 

Do  Nol  LoM  Tlu  SlalemenI 


EMPLOYEE  TO  WHOM  PAID  IPn.l  .a...  luU  odd,.„,  and  Sc^    S.        1, 

To 

EMPLOYEE: 

You  m 
ead  the 

3y  use  the  lot 
instructions  o 

m  on  the  bock  oi  this  ori<]inal  Form  W-2  a> 
under  certain  t^njitiont.      Before  you  use  it, 
D  the  back  of  the  attached  Employee's  Copy. 

DO  NOT 

WRITE 

IH  THU  trACE— rOR  COLtECTOK-f  0»  ONLT 

(To  EMPLOYEE:  Change  name  and  address  il  not  correcUy  ihown) 

Ta« 

Tolol  wages   (before   pay-roll  de- 
ductions) paid  in  1947 

Federal   income  lax  withheld,   li 
any 

$ 

Credits 

Bolance  due 
or  refund  . 

$ 

EMPLOYER  BY  WHOM  PAID  (No...  odd,....  o.d  s  s  id.oU,. aoo,.  No  i 

Interest  on 
refund 

Total— 

»- 

U.  S.  Tr*ararT  D«partm«Bl 
IsUrsal  R«v*au»  S«rvlc« 


1947 


1.  Write  total  of  woges  shown  on  this  and  oU 

your  other  1947  Withholding  Statements  $ 

AHocb  oU  origloal  Wilhholdiag  Stalemoati  (fona  W-2). 

2.  Write  total  of  all  other  wages,  dividends, 

and  interest $ 

It  Us*  2  U  ov«i  $100,  or  il  yon  bod  tfffy  otb«i  iscoiD*  (<ucb 
o*  r«Dt,  Ate  ),  UM  Form  1040  Instead  oi  this  lonn. 

3.  Add  lines  1  and  2.  Write  total  here...  $ _ — 

11  lie*  3  U  SS.OOO  or  more,  ute  Form  1040  instead  ol  thla  lorm. 

4.  If  you  were  a  married  person  in  1947: 

a.  Write  name  ol  your  wiie  (or  husband)  

b.  Did  your  wiie  (or  husband)  have  any  i 


ii  eo,  Is  it  Included  in  line  3? 

{"Yes"  or  "No") 

c.  Ii  line  3  includes  Income  of  both  husband  and  ' 
band's  income  $ ;  wile's  income  $. 

Tax  wlU  be  computed  to  your  advootoge  either  oa  ccmblnod  or  i 

5.  What  is  your  occupation? 


("Yes- 


"N«") 


Uthlel 


I  «nJe't  occupattoB. 


YOCR   1947  EXEMPTIONS 

One  vrA\  be  counted  for  you.  One  also  v.-ill  be  counted  tor  your 
wiie  (or  husbond)  unless  she  (or  he)  had  income  nol  included  in  this 
return.     Thereioie,  do  nol  list  below  yourself  or  your  wiie  (or  husband). 

In  addition,  one  v/Ul  be  counted  for  each  dependent  you  list  below — 
each  dependent  hsted  must  meet  all  three  oi  the  following  conditions: 

a.  He  or  she  received  over  half  oi  his  or  her  1947  support  from  you. 

b.  He  or  she  had  less  than  S500  income  in  1947. 

c.  He  or  s^e  was  a  close  relative  as  defined  in  the  instructions. 
NOTE  ~U  ihu  ia  a  combia^l  retura  ol  butbood  oed  mJe.  liet  depe&deaU  ol  boU 

and  wnle  letter  "W"  ollei  oamee  ol  depeadenla  auppoited  by  wtie. 


(Mom.) 

(RslatioBahip) 

(Norn.) 

PMoaouUp) 

(Nod.) 

(B.latl.uklp) 

iNom.l 

II  you 

,«.<1  m«.  ■ 

xio..  ollocb  U.I. 

(R.lQUon.litp) 

^"knowlodgr  aad  t>eliei,  oad  that  AU.  MY  1947  INCOME  IS  REPORTED 


I  busbaod  oad  wile,  it  rauvt  be  ngaed  br  both) 


INSTRUCTIONS  FOR  THE  USE  OF  EMPLOYEE'S  OPTIONAL  INCOME  TAX  RETURN 


Who  Must  ril«. — If  your  gross  income  in 
1947  was  $500  or  more,  you  rnust  fUe  an 
income  lax  return  on  Employee's  Optional 
Income  Ta«  Return  or  oo  Form  1040  which  may 
l>e  obtained  from  the  Collector  of  Internal 
Revenue,  your  employer,  bank,  or' post  office. 
Who  May  Use  Optional  Relarn. — You  may 
use  the  optional  return  if  your  total  income  was 
less  than  $5,000  and  coniisted  wholly  of  wages 
reported  on  Withholding  Statements  (Form  W-2) 
or  cf  such  wages  and  nol  more  than  $100  of 
other  wogos,  dividends,  ond  interest. 

Married  Couplo — Advonlage  of  Com- 
bined Return. — A  maiiied  couple  may  use 
Employee's  Optional  Income  Tai  Return  to 
show  their  combined  income  d  the  tola)  is  less 
than  $5,000  and  consists  entirely  of  wages 
reported  on  Withholding  Statements  (Form  W-2) 
or  of  such  wages  and  not  more  than  $100  oi 
other  wages,  dividends,  and  interest.  A  com> 
bined  return  on  the  ophonal  form  never  results 
in  more  lax  than  separate  retiuns  because  the 
tax  IS  computed  by  the  collector  on  the  com- 
bined income  or  on  the  separate  incomes, 
whichever  results  in  the  lesser  lox  or  larger 
refund  for  the  couple. 


Income  Under  $500. — A  single  person  vhth 
less  than  $500  income  should  ble  a  return  to 
get  a  refund  if  lax  was  withheld.  A  married  per- 
son with  less  than  $500  income  should  always 
file  a  combined  return  with  husband  or  wife  to 
get  the  lesser  tax  or  larger  refund  for  the  couple. 

Mow  to  Use  Optional  Return. — Completely 
fill  out  the  form  on  the  back  of  the  Withholding 
Statement  (Form  W-2),  If  you  received  more 
than  one  statement  or  ii  husband  and  wiie 
who  file  a  combined  return  have  mote  than  one 
statement,  fill  out  only  the  last  form  received 
and  make  no  entries  on  the  other  forms.  Si^n 
the  completed  ioxm.  jaiten  all  others  securely 
to  It,  and  mail  to  the  Collector  oi  Internal 
Revenue  for  your  district  between  January  1 
and  March  15,  1948.  If  any  statement  is  miss- 
ing and  you  cannot  obtain  a  copy  from  your 
employer,  you  must  make  your  return  on  Form 
1040. 

Poyment  or  Refund. — Do  not  make  a  pay- 
ment with  your  opbonal  return.  The  collector 
will  determine  the  tax  and  send  you  a  slate- 
meat  for  the  balance  you  owe  or  a  refund  of 
the  amount  withheld  in  excess  ol  the  lax 


Deductions. — If  you  use  the  optional  retora, 
the  collector  will  determine  your  lax  from  a 
table  provided  by  low,  which  allows  about  10% 
of  your  total  income  for  charitable  contribu- 
tions, interest,  taxes,  casualty  losses,  medical 
expenses,  ancf  miscellaneous  items.  In  order 
to  claim  deductaons  amounting  to  more  than 
10%  of  youi  income,  you  must  file  Form  1040. 
Close  Relotive  Defined. — "Close  relabve" 
means:  Your  son,  daughter,  or  o  descendant 
oi  either;  your  stepson,  stepdaughter,  son-in- 
law,  daughter-in-law;  your  father,  mother,  or 
ancestor  of  either;  your  stepfather,  stepmother, 
tather-in-law.  or  mother-in-law;  your  brother, 
sister,  stepbrother,  stepsister,  hoLi  brother,  hall 
sister,  brolher-in-Iaw,  or  sister-in-law.  yoiu 
uncle,  aunt,  nephew,  or  niece.  Do  not  in- 
clude on  uncle,  aunt,  nephew,  or  mece  if 
related  to  you  only  by  marnoge.  The  above 
relationships  apply  to  a  legally  adopted  chdd. 
Only  dependent  relahves  who  are  United  States 
citizens  or  who  are  residents  of  the  United  Stales, 
Canada,  or  Mexico  may  be  listed- 
A  relative  who  hUs  a  combined  return  with  her 
husband  (or  his  vnfe)  uses  the  exemption  ond 
may  not  be  Usted  as  your  dependent. 
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Form  1041 

TrttMvr  D«partB«nl 
Internal   RiinitK   Strrk 


UNITED  STATES 

FIDUCIARY  INCOME  TAX  RETURN 

(FOR  ESTATES  AND  TRUSTS) 
For  Calendar  Year  1947 

N  fiscal  year  beginniHg ,  1947,  and  ending ,  1948 

(Pile  (hit  rehirn  with  C«llKtor  of  Inlcmtl  Rnenue  not  Uter  thin  the  ISlh  da;  •(  the  third  nMXith 

(allowing  the  cloae  of  the  taxable  year) 

(MINT  NAMES  AND  ADDK£SS  PUINLT  lELOW) 

Nunc  of 

Estate  or  Trml 

CHECIC  (f)  WHETHER  ESTATE  O,  0»  TRUST  D 


1947 


Name  and 
Addresi  of 
Fiduciary 


(Do  Not  Uk  Tlicae  SpaaO 


Caih       Check      M.  0. 


FIRST  PAYMENT 


INCOME 


Inil^iion  No. 

1.  Dividends 

2.  Interest  on  bank  deposits,  notes,  corporation  bonds,  etc.  (ncipt  init>t.i  lo  be  reported  in  iiem  3) 

3.  Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  income  lax  was  paid  at  source 

4.  Interest  on  Government  obligations,  etc..  unless  wholly  exempt  from  tax _ 

5.  Income  from  partnerships,  and  other  fiduciaries  ((toin  Sthtduit  ai 

6.  Rents  and  royalties  (irom  Stheduk  B) 

7.  (a)  Net  gain  (or  loss)  from  sale  or  exchange  of  capital  assets  (trom  Schedule  o 

{b)  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  ((rem  Schedule  D). 

8.  Profit  (or  loss)  from  trade  or  business.     (Atnth  •i.temem) _ 

9.  Other  income.       (Sl.le  n«lure  •!  income] 

10.  Total  income  in  items  1  to  9 

DEDUCTIONS 

11.  Interest.       (Eipliin  in  Schedule  F) 

12.  Taxes.       lEipl.in  in  SchcdJeD 

13.  Other  deductions  authorized  by  law.     lEipitio  in  Schedule  F) 

14.  Total  deductions  in  items  II  to  13 _ — 

15.  Balance  (item  10  less  item  14) 

16.  Less:  Amoutit  distributable  to  beneficiaries  (total  of  columns  3  and  4,  Schedule  G) 

17.  Net  income  (taxable  to  fiduciary)  (item  15  less  item  16) 


COMPUTATION  OF  TAX 


18.  Net  income  (item  17,  above) 

19.  Less:  Exemption  ($500  for  an  estate;  $100  for  a  trust) 

20.  Balance  (item  18  less  item  19) 

21.  Combined  tentative  normal  tax  and  surtax  on  amount  in  item  20.  (See  Tax  Table  in  Instruction  21.)  (If  item 

18  includes  partially  tax-exempt  interest,  see  Instruction  21) 

22.  Less:  5  percent  of  item  21 

23.  Combined  normal  tax  and  surtax  (item  21  less  item  22).    (If  alternative  tax  computation  is  made  in  Schedule  C, 

enter  tax  from  line  12,  Schedule  C) 

24.  Less:  Fiduciary's  share  of  income  tax  paid  to  a  foreign  country  or  U.  S.  possession. 

(Attach  Form  1116) 

25.  Fiduciary's  share  of  income  tax  paid  at  source  on  tax-free  covenant  bond 

interest  

26.  BALANCE  OF  INCOME  TAX 
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p*t*i 


Schc!)ul«  A.— INCOME  FROM  PARTNERSHIPS.  AND  OTHER  FIDUCIARrES.     (S««  In.tmctlon  S) 


NjimrJiddiuiolpjilntiilup,  »ni)ieil«,et< Araounl. 

, ....„.,......,-.,......,..«......„,.,. •.......•■......—••  Amount. 

Nunc  and  addicsl  of  Mixiaiy „ Amounr, 

,....., — AmounI, 

Tolal.     (EnUrasilemS,  paffl) lj:^ 


Schedule  B.— INCOME  FROM 

RENTS  AND 

ROYALTIES.     (Se«  Instruction  6) 

1.  Kind  o/  property 

Z  Amount  of  rent 
or  royalty 

).  DcprccutMH  or  dnlr- 
lion  (cEpUin  >n  SthrduU  f.) 

4.  K^,.  (apUio  m 
S<hrful.  F) 

it<  if.  S<J.«dul.  F) 

t    Na  pro«l  (o<  lo.) 
(MO  >..»mt.|>.i.  1) 

$ 



'izzz::. 



t 

* - 

" "** 



... 

= 

Schedule  C— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.     (See  Instruction  7) 


3.  Dm  kU 
>  CI.V  Y,.,  I  M„  D;  Yiti 


7.  DeT>r«ial)on 


Sth^JjIc  t)         I 


r  Ion  u  Ix  lakn 


SHORT-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 

$ 

$ 

J 

, 

t 

100 
100 
100 
100 
100 
100 
100 
100 

i 

Total  net  short-term  c 

apital  gain  or 

tya  (enter  in  line  1.  column  3. 

af  summary  below) 

t 

LONG-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  6  MONTHS 

$ 

$ 

$--— 

J 

s 

$ 

50 
50 
50 
50 
50 
50 
50 
50 

sn 

- 

Total  net  long-term  c 

pitat  gain  or 

osi  (enter  in  1 

ne2  colum 

n  3.  ol  iiimmarv    Ivio 

w) 

s 



SUMMARY  OF  CAPITAL  GAINS  OR  LOSSES 


1.  ClMithcatton 

2i  C«p.iil  Ion 
e«ffy.ov*({»tt«ch 

3.   N«|..no.lo».  (ot>*t.l.nmt<. 
■«ount  (com  column  10.  »bo*« 

4.   Ncl  ,t^  91  lou  lo  br  Kk'K  .M„ 
it.ouni  Itofn  |Mrtn.rafiifM  ind  comintm 

5.  T«<«!  nrt  g»n  w  loM  tafcm  Me-* 
•itoiu,!  in  csl'jimK  2.  X  aid  4  •! 

(«)  Cain 

U)  Lou 

(.)  Ca^n 

WLn> 

(.)  Cin 

(t)L~ 

1 .  Total  ncl  shorl-term  capital  gain  or  loss 

(                        1 

1 

r 

« 

? 

i 

t 

.      1 

t 

s 

s 

t                ' 

t 

\  Net  gam  in  column  5,  line  1  and  2.      (Enter  as  item  7 

4   Net  lo«  in  column  5,  lines  1  ar,d  2.      (The  amount  to  Se 

piHrd  Without  lesjtd  lo  capilal  c^ini  or  Icssrt.  or  (3) 

o).  pa(>  1) 

I                1 

, 

entered  as  item  ') 
SIOOO.  .hiche.ei  i 

(o).pa3el,is  (1)  this  item  or  (2)   net  iiKome.  com- 
smAll,,!)  

% 

If  you  had  an  vxcc«s  of  net  lont:-term  capital  ^ain   oVer  net   short-term  capitat  /os 
compute  alternative  lax  in  schedule  at  top  of  page  3* 


and  item  20,  pag*  1.  excecdi  $18.000» 
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COMPUTATION  OF  ALTERNATIVE  TAX 

1.  N«  income  (it™  I7,pajel) S  

6.  Combined  tenlalive  normal  tas  and  surtax  on  amount  in 
line  5.  (See  Instruction  :i)                    

$      

capital   less  (line  2,  column  5  (a),  less  line  1,  column 
1  (tl,  „l  ^ilnimsrv  abnvf) 

8.  Partial  tan  (line  6  less  line  7) 

$ 

3.  Ot<linaiynelincorae(linellesslii.e2)... i    

4.  UM:EMmption0tenil9,pa5el) 

5.  Balance  (lint  3  less  line  4) 

^ 

f 

}. 

12.  Tax  liability  (line  10  or  line  1 1.  whichever  is  the  lesser).  (Enter 
as  item  23,  pa?e  1) 

i 

Schedule  D.— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS. 

(Se 

Instruction  7) 

1.  Kind  of  property 

2,  Date  acquired 

3.  Crota  aalei  ptke 
(conliact  price) 

4.  Co<I  or  oilier 
baiia 

quent  lo  acquiiition  or 
Marili  1.  t9l) 

b.  Deprmaiion  allowed  {or 
allo-abl<-)i.n«acqu..,- 
I.on  or  March   1.   IVI). 
(E.pla.n  m  Sched^ile  E) 

7    Cain  or  1o»  (column  3 
plur   columnb,   lesa  the 
•urn  ol  column*  A  and  5) 

i 

i 

i 

$ 

$ 



Total  net  gain  (or  los^).    (Enter  as  item  7  »).   oa 

;e  1) 

'     ' 

5 



NOTE. —  //  any  item  in  Schedule  C  or  D  aas  acquired  by  you  otherwise  than  hy  purchase,  attach  a  statement  explairjing  how  acquired. 

Schedule  E.— EXPUNATION  OF  DEDUCTION  FOR  DEPRECIATION  CLAIMED  IN  SCHEDULES  B.  C,  AND  D.   (See  General  Imtmction  Mj 


1.   ^■,„^  "1  r-BTlv  (.1  huJ.linj,.  .lite 
material  ol   .l,.th  con.lruilcd) 

2.Diic.c- 

qjiied 

3    Cost  or  other 

bai.l  (do  rot  ,n. 

cluHc  land  o,  other 

nooJcpreci.ble 

property) 

<    A.et!  lolly 

depreciated  in  me 

at  end  ol  year 

allowed  (or  Allow- 
able) in  prior  year* 

or  other  ban,  to  Le 
recovered 

7.  Ertimit-d 
dcprcciauon 

8.  Ejiim.ied 
beimn^n^ot 

9.  Depreciation 
aUoKiblc  Ihii  year 

J- 

$ 

$ 

$ 

. 

Schedule  F.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  !N  COLUMNS  4  AND  5,  SCHEDULE  B,  AND  ITEMS  II,  12,  AND  13.     (Set  Instructions  11, 12,  and  13) 
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SchvduU  C— BENEFICIARIES'  SHARED  OF  INCOME  AND  CREDITS.     (Includ*  ■■  bcnvlicUrica  pmrwon*  to  whom  amount* 
wcr*  paid  or  tct  aaidc  for  religious,  charitable,  etc.,  purposes.)     (S««  Instructions  4  and  16) 


•  d-lltuol   f«'lt  bfM^II 


(/)... 


QUESTIONS 


1.  Was  an  income  tax  return  filed  for  the  preceding  year?      .         ,    If  so. 

to  which  collector's  office  was  it  sent?  

2    Date  estate  or  trust  was  created    ..  

^  If  copy  of  will  or  trust  instrument  and  statement  required  under 
General  Instruction  I  have  been  previously  furnished,  state  when 
and  where  filed  

4.  Check  whether  this  return  was  prepared  on  the  cash  D  or  accrual  D 

basis. 

5.  Did  the  estate  or  trust  at  any  time  during  the  taxable  year  own  directly 

or  indirectly  any  slock  of  a  foreign  corporation  or  of  a  personal  hold- 


in;  company  as  defined  in  section  501  of  the  Internal  Revenue 
Code?     (Answer  "Yes"  or  "No")                     If  answer  is  "Yes." 
attach  list  showing  name  and  address  of  each   such   corporation 
and  amount  of  stockholdings. 
If  return  is  for  a  trust,  state  name  and  address  of  grantor 


If  return  is  for  an  estate,  has  a  United  Stales  Estate  Tax   Return 

been  filed?     (Answer  "Yes '  or  "No")   If  answer  is  "No." 

will  such  a  return  be  filed?    "Yes"  G  "No"  Q    "Uncertain"  Q 
(Check  which.) 


AFFIDAVIT  (See  Inslruclion  F) 
I  swear  (or  afSrm)  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  eiamined  by  me,  and  to 
the  best  of  my  knowledge  and  belief,  is  ■  true,  correct,  and  complete  return. 


rSi((MtMrt  oj  pwn  <»lh«r  ihAn  ttxptja  at  a«c(ill 


(Sitnalwrt  of  Mtxfrr  of  oHkv  rcpmcntinf  ftdwcMry) 


(Ntflw  tt  firm  at  wn^byv.  J  any) 

SubKribcd  and  sworn  to  before  me  thii 


(AddrcM  of  Mucjvy  or  oAc«} 

Subscribed  and  sworn  to  before  me  thii 


day  of 


194, 


._.  day  of 


fr.iu) 

1>      .     •     OO.II 


(S«niTur*  el  oArw  oafniniitwiM  otifi) 
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1947 


INSTRUCTIONS  FOR  FORM  1041 

UNITED  STATES  FIDUCIARY  INCOME  TAX  RETURN 

de,  unless  otherwise  noted) 


1947 


(References  are  to  the  Internal  Revenue  Code,  unless  ot 

It  will  be  helpful  to  read  General  Instructions  A  to  N  before  commencing  to  fill  in  returns,  and 
to  read  Sp>ecific  instructions  in  connection  with  filling  in  the  items  to  which  they  refer. 


GENERAL  INSTRUCTIONS 


A.  Who  must  use  Form  1041. — Every  fiduciary,  or  at  least  one 
of  joint  fiduciaries  (except  a  receiver  appointed  by  authority  of 
law  in  possession  oUpart  only  of  the  property  of  an  individual), 
must  make  under  oath  an  Income  Tax  return  on  Form  1041 
for: 

(1)  Every  estate  for  which  he  acts,  if  (a)  the  gross  income 
of  such  estate  for  the  taxable  year  is  $500  or  over,  or  (6)  any 
beneficiary  is  a  nonresident  alien. 

(2i   Every  trust  for  which  he  acts,  if  (a)  the  net  income  for 
Buch  trust  for  the  taxable  year  is  $100  or  over,  or  (6)  the  gross 
income  is  $500  or  over  regardless  of  the  amount  of  net  income, 
or  (c)  any  beneficiary  is  a  nonresident  alien. 
(See  also  General  Instruction  N.) 

B.  Fiduciary  returns  on  Form  1040  or  Form  W-2.— (1)  An 
executor  or  administrator  must  make  a  return,  on  Form  1040 
or  Form  W-2,  if  the  gross  income  of  a  decedent  to  the  date  of 
his  death  was  $500  or  more. 

(2)  A  fiduciary,  including  the  guardian  of  a  minor  and  the 
guardian  or  committee  of  an  insane  person,  who  has  charge  of  the 
income  of  an  individual,  must  make  a  return  of  income  on  Form 
1040  or  Form  W-2,  if  a  return  is  required  for  such  individual. 

C.  Returns  for  nonresident  alien  beneficiaries. — (1)  United 
Slates  business. — If  a  citizen  or  resident  fiduciary  has  the  dis- 
tribution of  the  income  of  an  estate  or  trust,  any  beneficiary 
of  which  is  a  nonresident  alien  engaged  in  trade  or  business 
within  the  United  States  at  any  time  within  the  taxable  year, 
the  fiduciary  shall  make  a  return  on  Form  1040B  for  such  non- 
resident alien  and  pay  any  tax  shown  thereon  to  be  due. 

(2)  A'o  United  States  business. — A  citizen  or  resident  fiduciary 
having  the  distribution  of  the  income  of  an  estate  or  trust  will 
not  be  required  to  make  a  return  on  Form  I040NB  for  any 
beneficiary  who  is  a  nonresident  alien  not  engaged  in  trade  or 
business  within  the  United  States  at  any  time  within  the  taxable 
year  if  the  entire  amount  of  the  tax  on  the  income  payable  to 
such  beneficiary  has  been  withheld  at  the  source,  but  such  fidu- 
ciary is  required  to  make  a  return  on  Form  ]040NB-a  for  such 
beneficiary,  other  than  a  resident  of  Canada  or  of  the  United 
Kingdom,  who  has  gross  income  for  the  taxable  year  of  more 
than  $15,400,  and  pay  any  tax  shown  thereon  to  be  due. 

(3)  Dvty  of  filing  returns. — If  the  beneficiary  appoints  a  person 
in  the  United  States  to  act  as  his  agent  ^or  the  purpose  of 
rendering  income  tax  returns,  the  fiduciary  shall  be  relieved 
from  the  necessity  of  filing  Form  1040B,  Form  1040NB,  or 
Form  1040NB-a,  as  the  case  may  be.  In  such  a  case  the 
fiduciary  shall  make  a  return  on  Form  J041  and  attach  thereto 
a  copy  of  the  notice  of  appointment  of  such  agent.  The  fidu- 
ciary shall  make  a  return  on  Form  1042  of  the  tax  at  the  rates 
in  effect  when  the  payment  is  made  on  the  entire  amount  of 
income  payable  to  the  beneficiary. 

D.  Period  to  be  covered  by  return. — Returns  shall  be  filed  for 
the  calendar  year  1947  or  fiscal  year  beginning  in  1947  and  ending 
in  1948.  The  established  accounting  period  must  be  adhered  to 
for  all  years,  unless  permission  is  received  from  the  Commissioner 
to  make  a  change.  An  application  for  a  change  in  the  accounting 
period  shall  be  made  on  Form  1128  and  forwarded  to  the  Com- 
niissioner  of  Internal  Revenue,  Washington  25,  D.  C,  at  least 
60  days  prior  to  the  close  of  the  fractional  part  of  the  year  for 
which  a  return  would  be  required  to  effect  the  change. 

E.  When  and  where  the  return  must  be  filed. — Taxable  re- 
turns must  be  filed  on  or  before  the  loth  day  of  the  third  month 
following  the  close  of  the  taxable  year  of  the  estate  or  trust  with 
the  collector  of  internal  revenue  for  the  district  in'which  the  fidu- 
ciary resides  or  has  his  principal  place  of  business.  Nontaxable 
returns  must  be  filed  on  or  before  the  15th  day  of  the  fifth  month 
following  the  close  of  the  taxable  year.  In  case  the  fiduciary 
iias  no  lesal  residence  or  place  of  business  in  the  United  States, 
the  return  should  be  forwarded  to  the  Collector  of  Internal  Rev- 
enue, Baltimore  2,  Md. 

F.  Affidavits. — The  affidavit  must  be  executed  by  the  indi- 
vidual fiduciary,  or  by  the  authorized  officer  of  the  organization 
receiving  or  having  custody  or  control  and  management  of  the 
income  of  the  estate  or  trust.  If  t\\o  or  more  individuals  act 
jointly  as  fiduciaries,  the  affidavit  may  be  executed  by  any  one 
of  them. 

Where  the  return  is  actually  prepared  by  some  person  or  per- 
sona other  than  the  fiduciary,  such  person  or  persons  must  exe- 


cute the  affidavit  at  the  bottom  of  the  fourth  page  of  the  return. 
The  oath  or  affirmation  will  be  administered  witl»ut  charge  by 
any  collector,  deputy  collector,  or  internal  revenue  agent. 

G.  When  and  to  whom  the  tax  must  be  paid. — The  tax  must 
be  paid  in  full  when  the  return  is  filed,  or  in  four  equal  install- 
ments as  follows:  On  or  before  the  15th  day  of  the  third  month, 
on  or  before  the  15th  day  of  the  sixth  month,  on  or  before  the 
15th  day  of  the  ninth  month,  and  on  or  be/ore  the  15th  day  of 
the  tiveifth  month,  from  the  close  of  the  taxable  year.  If  any 
installment  is  not  paid  on  or  before  the  date  fixed  for  payment, 
the  whole  amount  of  tax  unpaid  shall  be  paid  upon  notice  and 
demand  by  the  collector. 

The  tax  may  be  paid  by  sending  or  bringing  with  the  return 
a  check  or  money  order  drawn  to  the  order  of  "Collector  of 
Internal  Revenue."  Do  not  send  cash  by  mail,  nor  pay  it  in 
person  except  at  the  collector's  oflSce. 

H.  Penalties. — Severe  penalties  are  provided  by  law  for  fail- 
ure to  file  a  required  return,  for  filing  late,  and  for  filing  a  false 
or  fraudulent  return. 

I.  Copy  of  will  or  trust  instrument. — A  copy  of  the  will  or 
trust  instrument  sworn  to  by  the  fiduciary  as  a  true  and  com- 
plete copy  in  cases  in  which  the  gross  income  of  the  estate  or 
trust  is  $5,000  or  over,  must  be  filed  with  the  fiduciary  return 
of  the  estate  or  trust,  together  with  a  statement  by  the  fiduciary 
indicating  the  provisions  of  the  will  or  trust  instrument  which, 
in  his  opinion,  determine  the  extent  to  which  the  income  of  the 
estate  or  trust  is  taxable  to  the  estate  or  trust,  the  beneficiaries, 
or  the  grantor,  respectively.  If,  however,  a  copy  of  the  will  or 
trust  instrument,  or  statement  relating  to  the  provisions  of  the 
will  or  trust  instrument,  has  once  been  filed,  it  need  not  again 
be  filed  if  the  fiduciary  return  contains  a  statement  showing 
when  and  where  it  was  filed.  If  the  trust  instrument  is  amended 
in  any  way  after  such  copy  has  been  filed,  a  copy  of  the  amend- 
ment, together  with  a  statement  by  ths  fiduciary,  indicating 
the  effect,  if  any,  in  his  opinion,  of  such  amendment  on  the 
extent  to  which  the  income  of  the  trust  is  taxable  to  the  trust, 
the  beneficiaries,  or  the  grantor,  respectively,  must  be  filed  with 
the  return  for  the  taxable  year  in  which  the  amendment  was 
made. 

J.  Basis  of  return. — If  the  books  of  account  of  the  estate  or 
trust  are  kept  on  the  accrual  basis,  report  all  income  accrued,  and 
expenses  incurred.  As  to  disallowance  of  deductions  for  un- 
paid expenses  and  interest  due  to  certain  persona,  see  section 
24  (c).  If  the  books  are  not  kept  on  the  accrual  basis,  or  if 
no  books  are  kept,  make  the  return  on  the  cash  basis  and  report 
all  income  received  or  constructively  received,  such  as  bank 
interest  credited  to  the  account  of  the  estate  or  trust  and 
coupon  bond  interest  matured,  and  report  expenses  actually  paid. 

K.  Income  in  respect  of  decedents. — Amounts  of  gross  income 
of  a  decedent,  not  includible  in  his  gross  income,  shall  be  included 
when  received  in  the  gross  income  of  his  estate,  legatee,  or  other 
person  entitled  to  receive  such  amounts  upon  his  death.  Deduc- 
tions specified  in  section  23  (a) ,  (b) ,  or  (c)  (relating  to  deductions 
for  expenses,  interest  and  taxes)  in  respect  of  the  decedent  may 
be  taken  by  the  person  receiving  property  of  the  decedent 
subject  to  the  obligation  for  which  the  deduction  is  allowed. 
Similar  treatment  is  given  to  the  foreign  tax  credit  provided 
by  section  31.  The  deduction  for  percentage  depletion  specified 
in  section  23  (m).  not  allowable  to  the  decedent  for  any  taxable 
period,  may  be  taken  by  the  person  receiving  the  income  in 
respect  of  the  decedent  to  which  such  deduction  relates.  (See 
sections  23  (w)  and  126.) 

L.  Items  exempt  from  tax. — As  to  items  of  income  exempt  from 
tax  other  than  those  listed  below,  see  sections  22  (b)  and  116, 

(1)    Interest  on  governmental  obligations: 

(a)  Entirely  exempt. — The  interest  on  (1)  obligations  of  a 
State,  Territory,  or  political  subdivision  thereof,  or  the  District 
of  Columbia,  or  United  Stales  pos.sessions;  (2)  obligations  issued 
prior  to  March  1,  1941.  under  Federal  Farm  Loan  Act,  or  under 
such  Act  as  amended:  (3)  obligations  of  the  United  States 
issued  on  or  before  September  1.  1917:  and  (4)  Treasury  notes 
issued  prior  to  December  1,  1940,  Treasury  bills  and  Treasury 
certificates  of  indebtedness  issued  prior  to  March  I,  1941, 
postal  savings  accounts  to  the  extent  that  they  represent 
deposits  made  prior  to  March  1,  1941.  adjusted  service  bonds, 
and  certain  other  obligations  of  the  United  States. 
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(b)  Partially  fxempt.— The  intcrent  on  (\)  United  States  sav- 
IngB  bonds  and  Treasury  bonds  issued  prior  to  March  1,  I94I, 
owned  in  excess  of  $5,000  and  (2)  obligations  of  certain  instru- 
mentalities of  the  United  States  issued  prior  to  March  1,  1941, 
is  subject  only  to  surtax. 

(2)  Federal  savings  and  loan  associations. — Dividends  on 
share  accounts  in  Federal  savings  and  loan  associations  incase 
of  share*  issued  prior  to  March  28,  1942.  are  subject  only  to  surtax. 

(3)  Proceeds  of  insurance  policies. — The  proceeds  of  life  insur- 
ance policies,  paid  by  reason  of  tjie  death  of  the  insured,  arc 
exempt.  If  any  part  of  the  proceeds  is  held  by  the  insurer 
under  an  agreement  to  pay  interest,  the  interest  is  taxable. 
Amounts  (other  than  annuities)  received  under  a  life  insurance 
or  endowment  policy,  not  payable  by  reason  of  the  death  of  the 
insured,  are  not  taxable  until  the  aggregate  of  the  amounts 
received  exceeds  the  premiums  or  consideration  paid  for  the 
policy. 

(4)  Miscellaneous  items  wholly  exempt  from  tax: 

(a)  Gifts  (not  received  as  a  consideration  for  service  rendered) 
and  money  and  property  acquired  by  bequest,  devise,  or  inherit- 
ance (but  the  income  derived  therefrom  is  taxable); 

(6)  Except  in  the  case  of  amounts  attributable  to  (and  not 
in  excess  of)  deductions  allowed  under  section  23  (x)  in  any 
prior  taxable  year,  amounts  received  through  accident  or  health 
insurance  or  under  workmen's  compensation  acts,  as  compensa- 
tion for  personal  injuries  or  sickness  plus  the  amount  of  any 
damages  received,  whether  by  suit  or  agreement,  on  account  of 
Buch  injuries  or  sickness,  and  amounts  received  as  a  pen- 
sion, annuity,  or  similar  allowance  for  personal  injury  or 
sickness  resulting  from  active  service  in  the  armed  forces  of 
any  country; 
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(f)  Income,  other  than  rent,  derived  by  a  lessor  of  real  prop* 
erty  upon  the  lerminalion  of  a  lease,  representing  the  value  of 
such  property  attributable  to  buildings  erected  or  other  improve- 
ments made  by  the  lessee;  and 

(cf)  Income  attributable  lo  the  recovery  during  the  taxable 
year  of  a  bad  debt,  prior  tax,  or  delinquency  amount,  to  the 
extent  that  such  debt,  tax,  or  delinquency  amount  did  not 
operate  to  reduce  the  income  tax  liability  of  the  taxpayer  for 
any  prior  year  with  respect  to  such  debt,  tax,  or  amounts. 

M.  Depreciation,  depletion,  and  amortization  of  emergency 
facilities. — A  reasonable  allowance  for  exhaustion,  wear  and 
tear  (including  a  reasonable  allow-ance  for  obsolescence)  (1)  of 
property  used  in  trade  or  business  or  (2)  property  held  for  the 
production  of  income,  may  be  deducted,  based  on  cost  if  acquired 
By  purchase  after  February  28,  1913.  If  acquired  before 
March  1,  1913.  or  otherwise  than  by  purchase,  see  section  114. 

For  depletion  deduction,  see  sections  23  (m)  and  114. 

Estates  and  trusts  (provided  an  election  is  made  as  prescribed 
in  section  124  (b))  are  entitled  to  a  deduction  with  respect  to  the 
amortization  of  the  adjusted  basis  (for  determining  gain)  of  an 
emergency  facility  as  defined  in  section  124  (e),  based  on  a 
period  of  60  months.  A  statement  of  the  pertinent  facta 
should  be  filed  with  the  taxpayer's  return. 

N.  Information  at  source. — Every  estate  or  trust  which  made 
payments  of  salaries,  wages,  interest,  rents,  commissions,  or 
other- fixed  or  determinable  income  of  $500  or  more  during  the 
calendar  year  1947,  to  an  individual,  a  partnership,  or  a  fidu- 
ciary must  make  a  return  on  Forms  1096  and  1099.  If  a 
portion  of  such  salary  or  wage  payments  was  reported  on  a 
Withholding  Statement  (Form  \V-2a),  only  the  remainder  must 
be  reported  on  Form  1099.  Distributions  to  bectficiafies  of 
an  estate  or  trust  sball  be  reported  on  Form  1041  and  not  on 
Form  1099. 


SPECIFIC  INSTRUCTIONS 
The  following  InBtructions  are  numbered  to  correspond  with  item  numberH  on  the  first  page  of  the  relarn 


1.  Diyidends. — Enter  the  total  of  all  taxable  dividend 
received  from  domestic  and  foreign  corporations,  except  divi- 
dends on  share  accounts  in  Federal  savings  and  loan  associations 
in  case  of  shares  issued  prior  to  March  28,  1942,  which  should  be 
included  in  item  4. 

3.  Interest  on  tax-fr^e  covenant  bonds. — Enter  interest  on 
bonds  upon  which  a  Federal  income  tax  was  paid  at  the  source 
by  the  debtor  corporation,  if  an  ownership  certificate  on  Form 
1000  was  filed  witn  the  interest  coupons.  The  tax  of  2  percent 
paid  at  the  source  on  such  interest  should  be  allocated  to  the 
beneficiaries  in  column  5,  Schedule  G. 

4.  Interest  on  GoTcrnment  obligations,  etc.— Interest  on  an 
aggregate  of  not  exceeding  $5,000  principal  amoUnt  of  United 
States  Savings  bonds  and  Treasury  bonds  issued  prior  to 
March  1,  l&41j  is  exempt  from  surtax.  However,  when  the 
income  of  a  trust  is  taxable  to  beneficiarif's,  as  in  the  case  of 
a  trust  the  income  of  which  is  to  be  distributed  to  beneficiaries 
currently,  each  beneficiary  is  entitled  to  exemption  as  if  he  owned 
directly  a  proportionate  part  of  the  bonds  held  in  trust.  When, 
on  the  other  nand,  income  is  taxable  lo  the  trustee,  as  in  the 
case  of  a  trust  the  income  of  which  is  accumulated  for  the  benefit 
of  unborn  or  unascertained  persons,  the  trust,  as  owner  of  the 
bonds  held  in  trust,  is  entitled  to  the  exemption  on  account  of 
such  ownership. 

Section  23  (v)  provides  for  the  deduction  of  amortizable  bond 
premium  by  the  owner  of  the  bond.  The  term  "bond"  means 
any  bond,  debenture,  note,  or  certificate  or  other  evidence  of 
indebtedness,  issued  by  any  corporation  and  bearing  interest 
(including  any  like  obligation  issued  by  a  government  or  political 
subdivision  thereoQ.  w-ith  interest  coupons  or  in  registered  form, 
but  does  not  include  any  such  obligation  which  constitutes  stock 
in  trade  of  the  taxpayer  or  any  such  obligation  of  a  kind  which 
would  properly  be  incUided  in  the  inventory  of  the  taxpayer  if 
on  hand  at  the  close  of  the  taxable  year,  or  any  such  obligation 
held  by  the  taxpayer  primarily  for  sale  to  customers  in  the  ordi- 
nary course  of  his  trade  or  business. 

Amortization  of  bond  premium  is  mandatory  with  reapect  to 
fully  tax-exempt  bonds.  In  the  case  of  fully  taxable  bonds  and 
partially  tax-exempt  bonds  (the  interest  on  which  is  subject  only 
to  surtax),  the  amortization  of  bond  premium  is  elective  as  to 
either  one  or  as  to  both.  Such  election  shall  be  made  by  the 
taxpayer  by  taking  a  deduction  for  the  bond  premium  on  his 
return  for  the  first  taxable  year  to  which  he  desires  the  election 
to  be  applicable.  Attach  a  statement  showing  the  computation 
of  the  deduction. 

The  election  shall  apply  to  all  bonds  with  respect  to  which 
it.«'as  made  and  which  were  owned  by  the  taxpayer  at  the  begin- 
ning of  the  first  taxable  year  to  which  the  election  applies  and 


also  to  all  bonds  of  such  clafis  (or  classes)  thereafter  acquired. 
The  election  shall  be  binding  for  all  subsequent  taxable  year^, 
unless,  upon  application  by  the  taxpayer,  the  Commissioner 
permits  the  taxpayer  to  revoke  the  election. 

In  the  case  of  a  fully  tax-exempt  bond,  the  amortizable  pre- 
mium for  the  taxable  year  is  an  adjustment  to  the  basis,  or 
adjusted  basis,  of  the  bond  but  no  deduction  is  allowable  on 
account  of  such  amortizable  premium.  In  the  case  of  a  fully 
taxable  bond,  the  amortizable  premium  is  both  an  adjustment 
to  the  basis,  or  adjusted  basis,  of  the  bond  and  also  a  deduction. 
In  the  case  of  a  partially  tax-exempt  bond,  the  amortizable  pre- 
mium for  the  taxable  year  is  used  for  three  purposes:  (1)  As  an 
adjustment  to  the  basis,  or  adjusted  basis;  (2)  as  a  deduction; 
and  (3)  as  a  reduction  of  the  credit  for  the  interest  on  the  bonda. 

A  taxpayer  on  the  cash  basis  may  elect,  as  to  all  noninterest- 
bearing  obligations  i».sued  at  a  discount  and  redeemable  for  fixed 
cqaounta  increasing  at  stated  internals  (for  example.  United 
States  Savings  Bonds),  to  include  the  increase  in  redemption 
price  applicable  to  the  current  year.  For  the  year  of  election 
the  total  increase  in  redemption  price  of  such  obligations  occur- 
ring between  the  date  of  acquisition  and  the  end  of  the  year  must 
be  included.  A  taxpayer  so  electing  shall  report  such  income  as 
interest  in  item  2,  3,  or  4,  page  1,  whichever  is  applicable, 
and  attach  statement  listing  obligations  owned  and  computation 
of  accrued  income.  An  election  exercised  in  the  current  year  or 
in  a  prior  year  is  binding  for  all  subsequent  years. 

The  fiduciary  shall  advise  each  beneficiary  as  to  the  amount 
of  his  shar.'  of  these  obligations  and  of  the  interest  fas  well  aa 
amortizable  bond  premium),  in  order  that  the  beneficiary  may 
include  this  information  in  his  individual  income  tax  return  and 
determine  whether    such    interest  is  subject  to  lax. 

5.  Income  (or  loss)  from  partnerships,  syndicates,  pools,  etc., 
and  other  fiduciaries. — Enter  the  estate's  or  trust's  share  of  the 
profits  (whether  received  or  not)  or  of  the  tosses  of  a  partner- 
ship (including  a  syndicate,  pool,  etc.,  not  taxable  as  a  corpo- 
ration) except  the  estate's  or  trust**  distributive  share  of  the 
gartnership  capital  gains  or  losses  which  should  be  reported  in 
..chedule  C  and  included  in  item  7  (o).  page  1,  and  the  estate's 
or  trust's  share  of  the  income  from  another  estate  or  trust. 
The  estate's  or  trust's  share  of  intcrci-l  in  obligations  of  the 
United  States,  owned  by  partnerships  ur  another  estate  or  trust, 
should  be  included  in  itim  4.  Include  in  items  24  and  25, 
respectively,  the  estate's  or  trust's  share  of  credits  claimed  for 
foreign  income  and  profits  taxes  and  Federal  income*  taxes  paid 
at  source. 

If  the  taxable  year  on  the  basis  of  which  the  estate's  or  trust's 
return  is  filed  does  not  coincide  with  the  aimual  accounting  period 
of  the  partnership  or  other  fiduciary,  include  in  the  return  the 
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distributive  share  of  the  estate  or  trust  of  the  net  profits  for  such 
accounting  period  of  the  partnership  or  other  fiduciary  ending 
within  your  taxable  year. 

6.  Rents  and  royalties. — Fill  in  Schedule  B  giving  the  informa- 
tion requested. 

If  the  estate  or  trust  received  property  or  crops  in  lieu  of  cash 
rents,  report  the  income  as  though  the  rent  had  been  received 
in  cash.  Crops  received  as  rent  on  crop-share  basis  should  be 
reported  as  income  for  the  year  in  which  disposed  of  (unless  the 
return  is  on  the  accrual  basis). 

7.  Gains  and  losses  from  sales  or  exchanges  of  capital  assets 
and  other  property. —  Report  sales  or  exchanges  of  capital  assets 
in  Schedule  C  and  sales  or  exchanges  of  other  property  in 
Schedule  D,  and  enter  the  net  amount  of  gain  or  toss  to  be  taken 
into  account  in  computing  net  income. 

"Capital  assets"  defined. — The  term  "capital  assets"  means — 
All  property  held  by  the  estate  or  t^-ust  (whether  or  not  con- 
nected with  the  trade  or  business'*  but  does  NOT  include— 


year; 
(fc)  property  held  by  the  taxpayer  primarily  for  sale  to  cus- 
tomers in  the  ordinary  course  of  the  trade  or  business; 

(c)  property  used  in  the  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation  pro- 
vided in  section  23  (l); 

(d)  real  property  used  in  the  trade  or  business  of  the  taxpayer; 
(«)  an  obligation  of  the  United  States  or  any  of  its  possessions 

or  of  a  State  or  Territory,  or  of  any  political  subdivision 
thereof,  or  of  the  District  of  Columbia,  issued  on  or  after 
March  1,  1941,  on  a  discount  basis  and  payable  without 
interest  at  a  fixed  maturity  date  not  exceeding  1  year 
from  the  date  of  issue. 

Section  165  (b)  provides  that  if  an  employee  receives  the  total 
distribution  that  he  is  entitled  to  under  an  employees'  trust  plan 
that  meets  the  requirements  of  section  165  (a)  in  one  taxable 
year  on  account  of  his  separation  from  service,  the  amount  of 
such  distribution  to  the  extent  exceeding  the  amounts  con- 
tributed by  the  employee  shall  be  considered  a  gain  from  the 
sale  or  exchange  of  a  capital  asset  held  for  more  than  6  months. 

A  capital  gain  dividend,  as  defined  in  section  362  (relating  to 
tax  on  regulated  investment  companies)  shall  be  treated  by  the 
shareholder  as  gains  from  the  sale  or  exchange  of  capital  assets 
held  for  more  than  6  months. 

For  special  treatment  of  gains  and  Ipsses  from  involuntary 
conversion,  and  from  sale  or«xchange  of  certain  property  used  in 
the  trade  or  business,  see  section  117  (j). 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of  tim- 
ber, or  upon  the  disposal  of  timt>er  under  a  contract  by  which 
the  owner  retains  an  economic  interest  in  such  timber,  see  section 
117  (k). 

Description  of  property. — State  following  facta:  (a)  For  real 
estate,  location  and  description  of  land  and  improvements;  (6) 
for  bonds  or  other  evidences  of  indebtedness,  name  of  issuing 
corporation,  particular  issue,  denomination  and  amount;  and 
(c)  for  stocks,  name  of  corporation,  class  of  stock,  number  of 
shares,  and  capital  changes  affecting  basis  (including  nontaxable 
distributions). 

Basis. — In  determining  gain  or  loss  in  case  of  property 
acquired  after  February  28,  1913,  use  cost,  except  as  otherwise 
provided  in  section  113.  In  determining  GAIN  in  case  of 
property  acquired  before  March  1,  1913,  use  the  cost  or  the  fair 
market  value  as  of  March  1,  1913,  adjusted  as  provided  in  section 
113  (b),  whichever  is  greater,  but  in  determining  LOSS  use  cost 
so  adjusted. 

Losses  on  securities  becoming  worthless. — If  (a)  shares  of  stock, 
or  (6)  corporate  securities  with  interest  coupons  or  in  registered 
form,  become  worthless  during  the  year,  and  are  capital  assets, 
the  loss  therefrom  shall  be  considered  as  a  loss  from  the  sale  or 
exchange  of  capital  assets  as  of  the  last  day  of  such  taxable  year. 

Nonbusiness  debts. —  If  a  debt,  other  than  fa)  a  debt  evidenced 
by  a  corporate  security  ^ith  interest  coupons  or  in  registered 
form  and  (b)  a  debt,  the  loss  from  the  wocthlessness  of  which  is 
incurred  in  the  trade  or  business,  becomes  totally  worthless  within 
the  taxable  year,  the  loss  resulting  therefrom  shall  be  considered 
a  loss  from  the  sale  or  exchange,  during  the  taxable  year,  of  a 
capital  asset  held  for  not  more  than  6  months. 

Classification  oj  capital  gains  and  losses. — The  phrase  "short- 
term"  applies  to  gains  and  losses  from  the  sale  or  exchange  of 
capita!  assets  held  for  6  months  or  less;  the  phrase  "long-term" 
to  capital  assets  held  for  more  than  6  months. 

Limitation  on  capital  loeses. — Losses  from  sales  or  exchanges 
of  capital  assets  are  allowable  to  estates  or  trusts  only  to  the 
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extent  of  the  gains  from  such  sales  or  exchanges,  plus  the  net  in- 
come (computed  without  regard  to  capital  gains  and  losses)  or 
$1,000.  whichever  is  smaller.  However,  an  estate  or  trust 
sustaining  a  net  capital  loss  as  defined  in  section  117  (a)  (11) 
may  carry  over  such  loss  to  each  of  the  five  succeeding  taxable 
years  and  treat  it  in  each  five  succeeding  taxable  years  as  a 
short-term  capital  loss  to  the  extent  not  allowed  as  a  deduction 
against  any  taxable  years  intervening  between  the  taxable  year 
in  which  the  loss  was  sustained  and  the  taxable  year  to  which 
carried. 

"Wash  sales"  losses. —  Loss  from  sale  or  other  disposition  of 
stock  or  securities  cannot  be  deducted  unless  sustained  in  con- 
nection with  the  taxpayer's  trade  or  business,  if,  within  30  days 
before  or  after  the  date  of  sale  or  other  disposition,  the  taxpayer 
has  acquired  (by  purchase  or  by  an  exchange  upon  which  the 
entire  amount  of  gain  or  loss  was  recognized  by  law),  or  has 
entered  into  a  contract  or  option  to  acquire,  substantially 
identical  stock  or  securities. 

Losses  in  transactions  between  certain  persons. — No  deductiong 
shall  be  allowed  in  respect  of  losses  from  sales  or  exchanges  of 
property,  directly  or  indirectly — 

A.  Between  members  of  a  family,  which  is  defined  for  the 
purpose  of  this  paragraph  to  include  only  the  taxpayer'b 
brothers  and  sisters  (whether  by  the  whole  or  half  blood), 
spouse,  ancestors,  and  hneal  descendants; 

B.  Except  in  the  case  of  distributions  in  liquidation,  be- 
tween an  individual  and  a  corporation  more  than  50  percent 
in  value  of  the  outstanding  stock  of  which  is  owned,  directly 
or  indirectly,  by  or  for  such  individual; 

C.  Between  a  grantor  and  a  fiduciary  of  any  trust;  or 

D.  Between  a  fiduciary  of  a  trust  and  a  beneficiary  of 
such  trust. 

For  the  purposes  of  determining  ownership  of  stock  in  applying 
this  paragraph,  see  section  24  (b)  (2). 

Alternative  tax. — If  the  net  long-term  capital  gain  exceeds  the 
net  short-term  capital  loss,  an  alternative  tax  may  be  imposed 
in  lieu  of  the  normal  tax  and  surtax  imposed  on  net  income.  (See 
Computation  of  Alternative  Tax,  Schedule  C.) 

8.  Profit  (or  loss)  from  trade  or  businese.^If  the  estate  or 
trust  was  engaged  in  a  trade  or  business  during  the  taxable  year, 
enter  the  net  profit  (or  loss)  and  attach  to  the  return  a  statement 
showing  the  nature  of  the  trade  or  business,  total  receipts,  cost 
of  merchandise  bought  for  sale,  inventories  of  merchandise  on 
hand  at  the  beginning  and  end  of  the  taxable  year,  other  items 
entering  into  cost  of  goods  sold,  net  cost  of  goods  sold,  salaries 
and  wages  of  employees,  interest,  taxes,  losses,  and  bad  debts 
directly  attributable  to  the  trade  or  business,  depreciation, 
obsolescence,  and  depletion  of  property  used  in  the  trade  or 
business,  rent,  repairs,  and  all  other  expenses  in  detail.  A  tax- 
payer electing  to  include  in  gross  income  amounts  received  during 
the  year  as  loans  from  the  Commodity  Credit  Corporation 
should  file  with  the  return  a  statement  showing  the  details  of 
such  loans.     (See  section  123.) 

Inventories. — If  engaged  in  a  trade  or  business  in  which  the 
production,  manufacture,  purchase,  or  sale  of  merchandise  is  an 
income-producing  factor,  inventories  of  merchandise  on  hand 
should  be  taken  at  the  beginning  and  end  of  the  taxable  year, 
which  may  be  valued  at  (a)  coat,  or  (6)  cost  or  market  whichever 
is  lower.  The  basis  properly  adopted  for  the  first  year  is 
controlling  and  a  change  can  be  made  only  after  permission  is 
secured  from  the  Commissioner.  Application  for  permission  to 
change  the  basis  of  valuing  inventories  shall  be  made  in  writing 
and  filed  with  the  Commissioner  within  90  days  after  the 
beginning  of  the  taxable  year  in  which  it  is  desired  to  make 
the  change.  Indicate  opposite  the  inventories  in  the  statement 
submitted  by  the  use  of  C"  or  "C  or  M"  whether  the  inventch 
ries  are  valued  at  cost,  or  cost  or  market  whichever  is  lower. 
If  the  estate  or  trust  elects  to  use  the  inventory  method 
provided  in  section  22  (d),  there  should  be  Bled  an  election  on 
Form  970. 

Depreciation,  etc. — See  General  Instruction  M  in  case  any 
deduction  is  claimed  for  depreciation,  obsolescence,  or  depletion. 

Bad  debts. — Bad  debts  may  be  deducted  either  (a)  when  they 
become  wholly  or  partially  worthless,  or  (6)  by  a  reasonable 
addition  to  a  reserve.  (No  change  of  method  without  permission 
of  Commissioner.) 

Installment  sales. —  If  the  installment  method  is  used,  attach 
to  the  return  a  schedule  showing  separately  for  the  years  1944, 
1945.  1946,  and  1947  the  following:  (a)  Gross  sales;  (6)  cost  of 
goods  sold;  (c)  gross  profits;  (d)  percentage  of  profits  to  gross 
sales;  (e)  amount  collected;  and  (/)  gross  profit  on  amount  col- 
lected.    (See  section  44.) 
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9.  Other  Income. —  If  the  eetatc  or  trust  had  any  taxable 
income,  space  for  reporting  which  is  not  provided  elsewhere  on 
page  I,  enter  it  as  item  9,  and  explain  its  nature,  using  a  sepa- 
rate sheet  if  necessary  for  that  purpose. 

1 1 .  Interest. — Enter  all  interest  paid  or  accrued,  other 
than  on  busincHS  indebtedness  (which  should  be  deducted 
in  computing  income  under  item  6  or  8).  Do  not  include 
interest  on  indebtedness  incurred  or  continued  to  pur- 
chase or  carry  obligations,  the  interest  upon  which  is  wholly 
exempt  from  taxation.  Any  deductions  on  account  of  interest 
should  be  explained  and  itemized  in  Schedule  F.  Do  not 
deduct  amounts  paid  or  accrued  on  indebtedness  incurred 
or  continued  to  purchase  a  single  premium  life  insurance  or 
endowment  contract.  A  contract  shall  be  considered  a  bingle 
premium  life  insurance  or  endowment  contract  if  substantially 
all  the  premiums  on  such  contract  are  paid  within  a  period  of 
4  years  from  the  date  on  which  the  contract  is  purchased. 

12.  Taxes. — Enter  and  explain  in  Schedule  F  taxes  imposed 
upon  the  estate  or  trust  and  paid  or  accrued  during  the  taxa- 
ble year,  not  including  taxes  on  property  used  in  the  trade  or 
business  of  the  estate  or  trust  and  those  assessed  against  local 
benefits  of  a  kind  tending  to  increase  the  value  of  the  property 
assessed.  Federal  import  duties  and  Federal  excise  and  stamp 
taxes  are  deductible  only  if  paid  or  incurred  in  carrying  on 
a  trade  or  business,  or  in  the  production  or  collection  of  in- 
come, or  for  the  management,  conservation,  or  maintenance  of 
Droperty  held  for  the  production  of  income.  Do  not  include 
Feneral  income  taxes  nor  estate,  inheritance,  legacy,  succession, 
gift  taxes,  taxes  imposed  upon  the  interest  of  the  estate  or 
trust  as  shareholder  of  a  corporation  which  are  paid  by  the  cor- 
poration without  reimbursement  from  the  estate  or  trust.  No 
deduction  is  allowable  for  any  portion  of  foreign  income  and 
profits  taxes  if  a  credit  is  claimed  in  item  24.  (See  section 
29.126-3  of  Regulations  111  for  rule  relating  to  deduction  for 
estate  tpx  attributable  to  income  in  respect  of  decedent.) 

13.  Other  deductions  authorized  by  law. —  Enter  any  other 
authorized  deductions  for  which  no  space  is  provided  on  page  1, 
including  net  operating  loss  deduction  allowed  by  section  23  (s). 
Every  taxpayer  claiming  a  deduction  due  to  a  net  operating  loss 
for  the  preceding  taxable  year  or  years  shall  file  with  his  return 
the  statement  required  by  section  29.122-1  of  Regulations  111. 

Include  nontrade  or  nonbusiness  expense  incurred  either  (a) 
for  the  production  or  collection  of  taxable  income  or  (6)  for  the 
management,  conservation,  or  maintenance  of  property  held  for 
the  production  of  taxable  income.  Deductions  should  be 
explained  in  Schedule  F. 

Worthless  bonds  and  similar  obligations  and  nonbusiness  bad 
debts  should  be  included  in  Schedule  C  as  losses  on  capital 
assets. 

Do  not  deduct  losses  incurred  in  transactions  which  were 
neither  connected  w-ith  the  trade  or  business  of  the  estate  or 
trust  nor  entered  into  for  profit. 

In  case  the  estate  or  trust  incurred  expenses  in  connection 
with  exempt  income  or  owned  any  property  the  income  from 
which  is  exempt,  see  section  24  (a)  (5)  and  Regulations  HI. 

item  13  should  include  losses  of  property  not  connected  with 
the  trade  or  business  of  the  estate  or  trust  sustained  during  the 
year,  if  arising  from  fire,  storm,  shipwreck,  or  other  casualty,  or 
from  theft,  and  if  not  compensated  for  By  insurance  or  otherwise. 
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Explain  and  itemize  losses  claimed  in  Schedule  F,  setting  forth 
a  description  of  the  property,  date  acquired,  cost,  aubsequeot 
improvements,  depjeciation  allowable  since  acquisition,  inaur- 
ance,  salvage  value,  and  deductible  loss. 

16.  Amount  distributable  to  beneficiaries. — Enter  the  totAl 
amount  distributable  to  beneficiaries  as  reflected  in  columns  3 
and  4,  Schedule  G.  Care  should  be  taken  in  filling  in  Schedule 
G  so  as  to  include  as  beneficiaries  persons  for  whose  benefit 
amounts  of  charitable  contributions  are.  pursuant  to  the  terms 
of  the  will  or  deed  creating  the  trust,  paid  or  permanently  set 
aside  during  the  taxable  year  as  provided  in  section  162  (a).  If 
any  part  of  the  income  of  the  trust  is  taxable  to  the  grantor 
under  section  166  or  167,  it  should  not  be  reported  on  Form 
1041,  but  such  income  and  the  amount  of  deductions  and 
credits  applicable  thereto  should  be  shown  in  a  separate 
statement  to  be  attached  to  Form  1041.  (As  to  the  treatment 
of  distributions  made  .within  65  days  after  the  close  of  the 
taxable  year,  see  section  162  (d).) 

19.  Exemptions. — For  the  purpose  of  the  normal  tax  and  the 
surtax,  an  estate  is  allowed  an  exemption  of  $500;  a  trust  is 
allowed  an  exemption  of  SIOO. 

21.  Tax  Rates. — The  table  below  shows  the  combined  nor- 
mal tax  and  surtax  (before  the  5  percent  reduction)  for  the  tax- 
able year.  The  combined  tax  to  be  entered  as  item  21,  page  1, 
should  be  reduced  by  3  percent  of  fiduciary's  share  of  partially 
tax-exempt  interest  and  dividends  reported  in  item  4,  page  1, 
or  3  percent  of  item  20,  page  1,  whichever  amount  is  the  lesser. 

Ifitfm  fO.  page  1,  is:  Enter  ai  item  tt.  jMot  t. 

Kot  over  $2.000 207o  o(  the  amouot  lo  item  20.      ' 

Over  $2,000  but  not  over  f4.0(W »Wo,  plus  22^^  of  eicesa  over  ttJJOO. 

Over  $4,000  but  cot  over  16.000 $840.  plus  36"c  of  eiwis  over  $4,000. 

Over  $6JX0  but  not  over  $8.000 $1,360.  plus  ja%  of  eic«ss  over  $A,000. 

Over  $8,000  but  not  over  f  10.000 $1.M0,  plus  34%  of  excess  over  $8,000. 

Over  $10,000  but  not  over  $12.000 «.**0.  plus  3S"e  ol  excess  over  $10,000. 

Over  $I2.C00  but  not  over  $14.000 $3,400.  plus  43*"^  of  excess  over  $12,000. 

Over  $14.COO  but  not  over  $ifi.000 $4,380.  plus  47%  ot  cicess  over  $14,000. 

Over  $16,000  but  not  over  Sl8,(i00 M.200,  plus  50%  of  excess  over  $16,000. 

Over  $l8.r»X)  hut  not  over  $20.000— $6,200.  plus  M%  of  excess  over  $18,000. 

Over  $20.ono  hut  not  over  rK.fXO $7,200.  plus  56%  of  exces."  over  $20.r«0 

Over  $22,000  but  not  over  $26.rO0 $8  J80.  plus  59%  of  excess  over  $22,000. 

Over  S:6.0J0  but  not  over  $32.0uO $10,740.  plus  62%  of  excess  over  $26,000. 

Over  J32.000  but  not  ov^r  $.38,000 $14,460.  plus  65%  of  excess  over  $32,000. 

Over  $3S.ono  but  not  over  f44-.O00.. $l%36o.  plusfl«%  of  excess  over  $9>.000. 

Over  $11,000  but  not  over  VOSm $22,500.  plus  72%  ol  excess  over  $44,000. 

Over  $50,000  but  not  over  $60.000 $26,820,  plus  75%  of  excess  over  $50,000. 

Over  $fi0.000  but  not  over  $70.000 $34,320.  plus  78%  of  excess  ov«r  f60J)00. 

Over  $70,000  but  not  over  $80.000 $42,120.  plus  81%  of  excess  over  $70,000. 

Over  SWJ.OOO  but  not  over  $60.000 $50,230.  plus  84%  of  excess  over  $80,000. 

Ov._T  S:'J.r^i0  but  not  over  $100.000 $58,620.  plus  87%  of  excess  over  $90,000. 

Over  $100,000  but  not  over  $1W,000 $67320.  plus  89%  of  excess  over  $100,000. 

Over  $150,000  hut  not  over  $200.000 $111,820.  plusfl0%  of  exce^u  over  $130,000. 

Over  $200.000 $156,820.  plus  91%  of  excess  over  $200,000. 

24.  Income  and  profits  taxes  paid  to  a  foreign  country  or 
United  States  possession. — If,  in  accordance  with  section  131(a), 
a  credit  is  claimed  for  income,  war-profits,  and  ex  cess- pro  fits 
taxes  paid  to  a  foreign  country  or  a  possession  of  the  United 
States,  submit  Form  1116  with  the  return,  together  with  the 
receipts  for  such  payments.  In  case  credit  is  sought  for  taxes 
accrued,  the  form  must  have  attached  to  it  a  certified  copy  ol 
the  return  on  which  the  tax  was  based,  and  the  Commissioner 
i?iay  require  a  bond  on  Form  1117  for  the  payment  of  any  Xax 
found  due  if  the  tax  when  paid  differs  from  the  credit  claimed. 

25.  Income  tax  paid  at  source,— Enter  the  fiduciary's  share 
of  that  portion  of  the  2  percent  Federal  income  tax  on  bond 
interest  which  was  paid  at  the  source  by  the  debtor  corporation. 
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UNITED  STATES 


FORM  106S 

TreMUiy  Department 

Intcnu]  Revenue  S«nric< 


PARTNERSHIP  RETURN  OF  INCOME       1947 


(To  be  Filed  Also  by  Syndicates,  Pools,  Joint  Ventures,  Etc) 

For  Calendar  Year  1947 

or  fiscal  year  be  ginning... ,  1947,  and  ending ,1948 

(File  this  return  with  the  CoUector  of  Internal  Rerenue  not  later  than  the  15th  day  of 
the  3d  month  following  the  close  of  the  taxable  year) 

(PRINT  PLAINLY  NAME  AND  BUSINESS  ADDRESS  OF  THE  ORGANIZATION) 

"(NMie) 

*******"""  (Street  «d  number) 


Business  or  Profession . 


Do  Not  Uie  That  Spaa 


GROSS  INCOME 


t.  Gross  receipts  from  business  or  profession.. 
2.  Less  cost  of  goods  sold: 

(a)  Inventory  at  beginning  of  year 

(b)  Merchandise  bought  for  sale 

(c)  Cost  of  labor,  supplies,  etc 


(d)  Total  of  lines  (a),  (b),  and  (c).. 

(e)  Less  inventor^'  at  end  of  year.. 


3.  Gross  profit  (or  loss)  from  business  or  profession  (item  I  less  item  2) 

4.  iDCOme  (or  loss)  from  other  partnerships,  syndicates,  pools,  etc     (StMe  Mpwately  luune.  ad<lreaa.  and  unoum):  __. 


1  item  6).. 


5.  Interest  on  baidc  deposits,  notes,  corporation  bonds,  etc.  (except  interest  to  be  reported  i 

6.  Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  tax  was  paid  at  source 

7.  Interest  on  Government  obligations,  etc.,  unless  wholly  exempt  from  tax 

8.  Rents _ - - 

9.  Royalties- 

10.  Net  gam  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  (from  Schedule  A) 

11.  Dividends _ _ - - 

12.  Other  income  (lUte  nature  o(  ioeome)! 


13. 


Total  income  in  items  3  to  12.. 


DEDUCTIONS 

J  partnen) 


14.  Salaries  and  wages  (do  not  bdude  compenutu 

15.  Rent _ _ 

16.  Repairs __ _ 

17.  Interest  on  indebtedness  (eapUin  in  Schedule  E;  do  not  include  inlerest  on  cipllal  .nve.te< 

18.  Taxes  (eiplaln  in  Schedule  B) _ 

19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  (nibnut  lehcduie).. 

20.  Bad  d»blS  (eipl.in  in  Schedule  O _ 

21 .  Depreciation    (dpUin  in  Schedule  D) _ 

22.  Amortization  of  emergency  facilities  (attach  lutement) _ 

23.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.  (.ubmit  icheduk) 

24.  Other  deductions  authorized  by  law  (eipiain  in  Schedule  E) _ 

25.  Total  deductions  in  items  14  to  24 _ 

26.  Ordinary  net  income  (item  13  less  item  25) 


27.  Net  short-term  capital   gain  (or  loss)  (from  Schedule  GSumm«nr. line  l.colui 

28.  Net  long-term  capital  gain  (or  loss)  (from  Schedule  C  Summary,  line  2.  column 


$ 
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Schedule  A.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF   PROPERTY 

(See  Instruction  10) 

OTHER  THAN   CAPITAL  ASSETS. 

1.  Kind  of  property 

2.  Date  tcquired 

3.  Grou  mIci  price 
(conUftct  price) 

4.  Co«t  or  other 
bMi* 

5.  Expense  of  »«le  and  coit 
of  improvement  lubte- 
quent  to  acquiiition  or 
March  1.  191) 

6.  Depreciation  allowed 
(or  allowable)  lince  ac- 
quisition or    March    I, 
I9l)(ftitach  icheduU) 

7.  Cain  or  Io«  (column  ) 
plui  column  6  leit   the 
•uin  of  columna  4  and  5) 

$ 

$ 

$ 

$ 

$ 

Total  net  gain  (or  losa)  (cnlt 

ras  item  10.  page  1) 

$ 

Schedule  B.— TAXES. 

(See  Instruction  18) 

Nature 

Amount 

Nature  (continued) 

Amount  (corttinued) 

$ : 

$ 

Total  (enter  as  item  18,  page  1). 

$ 

Schedule  C— BAD  DEBTS.     (See  Instruction  20) 


1.  Tu>blc  yeu 

. 

4.  Bad  debt,  of  crpniu 

Uon 

II  orpniiidoii  urricd  •  rtacrvc— 

book! 

S.  CroM  uiount  added  to  rtKtye 

6.  Amount  charged  tgainit  retervc 

1944 

$ 

$ 

i 

i  

$ , 

1945                 

1946      

1947 

- 

NOTE. — Check  whether  tJeduction  claimed  represent*  debts  which  have  become  worthless  Q.  c 


Schedule  D.— DEPRECIATION.     (See  Instruction  21  ) 


1.  Kind  of  properly  (if  buildingi.  state 
material  of  which  conitructed^ 

2.  Date 

acquired 

3.  Co»t   or    other 
baiia    <do    not 
include  land  or 
other  nondepre- 
ciable property) 

4.  A«»l>  fully  de- 
preciated in  use 
at  end  of  year 

S.  D»r«Uuon  •!■ 
lowed  (or  allow 
•blO    in    prior 
yuri 

6.  Remaining  cost 
or    other    baiii 
to  be  recovered 

7.  ELstJmated 
IJe  used 

8.  Estimated 

"nrdm 

9.  Deprecitlion  tl- 
lovabU  thi>  ynr 

$ 

J 

$ 

% 



$ 

Total  (enter  as  item  21.  page  I).. 

s 

Schedule  E.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  17  AND  24 


1.  lum  No. 

2,  EipUr,.tion 

3.  Amount 

1.  Item  No. 
(continued) 

2.  Eipluution  (continued)                                      /^*«i°u'id) 

$ 

s 

Schedule  F.— CONTRIBUTIONS  OR  GIFTS  PAID.     (See  Instruction  for  Schedule  I) 

Name  artd  addreaa  of  organization 

Amo.„. 

Name  and  addreis  of  organization 
(continued) 

(continued) 

$ '... 

$ 







Total  (enter  in  column  7.  Scbedule  1) 

i 
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Schedule  C— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.     (Set  Inilructioiu  27-28)       P«««  » 


I.  Kind  o(  property  Cifti 

•oiptivc  deuil*  not  ihc 
Mow) 


.  Eapcnie  of  tale  I     7.  Der 


SHORT-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 

$ 

$ 

$ 

$... . 

$ 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

$ 



- 

Total  net  short-tenn  capital  gain  or  lot*  (enter  in  line  1,  column  2,  of  summary  below) 

' 

) 

LONG-TERM  aPITAL  CAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  6  MONTHS 

i — 

$ 

i 

$ 

$ 

50 
50 
50 
50 
50 
50 
50 
SO 
50 
50 

J 

Total  net  long-term  capital  gain  or  loss  (enter  in  line  2,  column  2,  of  summary  below) 

$ 

SUMMARY  OF  CAPITAL  GAINS  OR  LOSSES 


I  2   and    3   of   thia 


2.  Total  net  long-tenn  capital  gain  or  loss  ( 

Schedule  I.  .mount  of  gam  or  Icis  ihoa 


$ $, 


: : 1 « : 

NOTE — If  any  item  in  Schedule  G  was  acquired  by  the  organization  otherwise  than  by  purchase,  attach  a  statement  explaining  how  acquired 

QUESTIONS 

1.  Date  of  organization 6.  State  whether  inventories  at  the  beginning  and  end  of  the  taxable 

year  were  valued  at  (a)  cost,  or  (b)  cost  or  market  whichever  is 

2.  If  organized  in  1947,  indicate  whether  (a)  completely  new  business  lower 

□,  or  (i)  successor  to  previously  existing  business,  which  was        If  any  other  basis  is  used,  attach  statement  describing  basis  fully, 
organized  as  (1)  corporation  □,  (2)  partnership  □,  or  (3)  sole  state  why  used  and  the  date  inventory  was  last  reconciled  with 

proprietorship  □,  or  (4)  other  (indicate) stock 

If  successor  to  previously  existing  business,  give  name  and  address  j   j^        ^^^^er  of  the  partnership  the  spouse,  son,  or  daughter  of  any 
of  the  previous  business  organization „,J^  ^^^^^^^     ^f^^^^.^^  ..y^P-  „,  f.^^,.y  J « ^ 

.8.  Did  the  organization  at  any  time  during  the  taxable  year  own  directly 


3.  Nature  of  organization  (partnership,  syndicate,  pool,  joint  venture, 

etc.) ; : 

4.  Was  a  return  of  income  tiled  for  preceding  year? If  so,  to  which 

collector's  office  was  it  sent? 

5.  Check  whether  this  return  was  prepared  on  the  cash  □  or  accrual 

D  basis. 


indirectly  any  stock  of  a  foreign  corporation  or  of  a  personal 
holding  company,  as  defined  in  section  501  of  the  Internal  Revenue 

Codel"     (Answer  "Yes"  or  "No")  If  answer  is 

"Yes,"  attach  list  showing  name  and  address  of  each  such  cor- 
poration and  amount  of  stockholdings. 

9.  Was  return  of  information  on  Forms  1096  and  1099,  or  Form  W-2a, 

filed  for  the  calendar  year  1947? 

(See  Instruction  H.) 
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SchMluU  H.— BALANCE  SHEFTS 

Paca4 

ASsm 

E»i  J  tu^k  rfM 

Anx 

T«al 

A...I 

Tool 

1.  Guk „.... 

2.  Notej  and  accounts  receivable  (las  reserve) 

$ 

- 

$ „„      

$ 

- 

4.  Investments 

5.  Depreciable  assets 

Less:  Reserve  for  depreciation. 

6.  Land 

7.  Other  assets 

8.                Total  assets _ 

i. 

$ 

$              

t 

LIABILITIES 

$ 

$ 

12.  Other  liabihties 

13.  Partners'  capital  accounts: 

(a)_..„ 

(b) _ _. 

(c) „ 

._. 

(d) 

(e)_ _ 

(f)_ 

14                  Total  liabilities 

$ 

$ 



1 





Schedule  1.— PARTNERS'  SHARES  OF  INCOME  AND  CREDITS.     (See  In.truction  for  Schedule  I) 


I .  Nunc  and  »(l<lrCM  of  each  p4rtD«r 

(DaigMU  nonraident  ftlieru.  tl  ftnjr) 

When  rtttn  of  pvtncr  ot  ntmba  i»  bled  in  another  coUecban  diatnct,  ipcdfy  dutxict 


3.  Ordinary  net  income  (it 


cd  to  item  7.  pafc  I 


4.  PartiaJIv    tai-esempt 


" 

CONTINUATION  OF  SCHEDULE 

I 

5.  Net   ihort-term  stin  («  to*') 
from  »ate  of  CKchafige  of  eap^ 
it.l  atMU  (from  Schedule  G 
Summary,  line  1,  column  4) 

6.  Nm    lont^mn    ,.m    (of   lou) 
horn  Mie  or  ezcK*nte  of  up- 
ital  •»«(•  {horn  5c><MlutF  C 
Suinin«T.  bne  2.  column  4) 

7.  ChAriuble  eentributioiu 
(Inn  Schedule  F) 

8.  Federal    income    tu    pnid    u 
■ource  (Z  pcnxM  ol  itciD  6. 

9.  Inenne  ind  peoib    Uiet  p*id 
to  t  (oreifn  country  or  Unted 
Suttt  poeeeMiao 

(a) 

$ 

s 

t 

t 

} 

(b) 

(c) 

(d) 

U) 

(11 

Tot»U.... 

$ 

t 

!$ 

s 

) 

AFFIDAVIT    (See  Iiutruction  D) 
I  swear  (or  affirm)  that  this  return  (including  any  accompanying  schedules  and  statement*)  has  been  examined  by  me,  and 
to  the  best  of  my  knowledge  and  belief  is  a  true,  correct,  and  complete  return. 


(Stfnatu/e  of  perien  (other  Ihon  penner  or  member)  preporittt  ri 


(Puuer  er  iDcmber) 


(Name  of  firm  or  tmfioytr.  if  any) 

Subscribed  and  sworn  to  before  me  this 


day  of 


...  194.. 


(AddrtM  of  pwmcf  oe  OMnb 

Subscribed  and  sworn  to  before  me  thi> 
day  of 


.,  194.... 


(Sitnaiurt  «(  oAcar  adounitttring  o*th) 


(Sifnati«<E  of  vAcw  idwiwalgint  otlh) 
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-ifkAn  INSTRUCTIONS  FOR  FORM  1065  1  QA7 

*^^'   UNITED  STATES  PARTNERSHIP  RETURN  OF  INCOME  ^^^' 

(Refer«nc«s  ar«  to  th«  Internal  R«v«nu*  Cod*,  unleu  otherwis«  noted) 

It  will  be  helpful  to  read  General  Instruction*  A  to  H  before  commencing  to  fill  in  returns,  and 
to  read  Specific  Inttructions  in  connection  with  filling  in  the  items  to  which  they  refer. 

The  term  "partnership"  as  used  hsrein  includes  a  syndicate,  group,  pool,  joint  venture,  or  other 
unincorporated  organization,  through  or  by  means  of  which  any  business,  financial  operation,  or  venture 
is  carried  on,  and  which  is  not,  within  the  meaning  of  the  Internal  Revenue  Code,  a  trust  or  estate  or  a 
corporation;  and  the  term  "partner"  as  used  herein  includes  a  member  in  such  a  syndicate,  group,  pool, 
joint  venture,  or  organiration. 


GENERAL  INSTRUCTIONS 


A.  Who  must  use  Form  1065. — Every  domestic  partnership 
(incIndiriK  syndicates,  groups,  pools,  joint  venture.s,  etc.)  and 
evpry  foreign  partnership,  syndicate,  pool,  etc.,  doing  bu9ine.s3 
nitliin  the  United  States  shall  make  e  return  of  income  on  Form 
lOfi.V  If  the  return  is  filed  on  behalf  of  a  syndicate,  pool,  joint 
venture,  or  similar  group,  e.  copy  of  the  operating  agreement, 
together  with  all  amendments  thereto,  should  be  attached  to 
the  return,  unless  a  copy  has  been  previously  filed. 

B.  Period  to  be  covered  by  return. — The  return  shall  be  filed 
for  the  calendar  year  1947  or  fiscal  year  beginning  in  1947  and 
ending  in  1948.  A  fiscal  year  must  end  on  the  last  day  of  a 
calendar  month  other  than  December. 

The  established  accounting  period  must  be  adhered  to  for  all 
years,  unless  permission  is  received  from  the  Commissioner  to 
make  a  change.  An  application  for  a  change  in  the  accounting 
period  shall  be  made  on  Form  1128  and  forwarded  to  the  Commis- 
sioner of  Internal  Revenue.  Washington  25.  D.  C,  at  least  60 
days  prior  to  the  close  of  the  fractional  part  of  the  year  for  which 
a  return  would  be  required  to  effect  the  change. 

C.  When  and  where  the  return  must  be  filed. — The  return 
must  be  filed,-  on  or  before  the  15th  day  of  the  third  month 
following  the  close  of  the  taxable  year  of  the  partnership,  with 
the  collector  of  internal  revenue  for  the  district  in  which  the 
partnership  has  its  principal  office  or  principal  place  of  busine.s3. 

The  return  for  a  foreign  partnership  shall  be  filed  on  or  before 
the  15th  day  of  the  si.vth  month  following  the  close  of  the  taxable 
year,  and  if  such  foreign  partnership  does  not  have  any  principal 
place  of  business  or  principal  office  or  agency  in  the  United  States, 
the  return  shall  be  filed  with  the  Collector  of  Internal  Revenue, 
Baltimore  2,  Md. 

D.  Affidavits. — The  return  shall  be  sworn  to  by  any  one  of  the 
partners,  if  receivers,  trustees  in  bankruptcy,  or  assignees  are 
in  control  of  the  property  or  business  of  the  organization,  such 
receivers,  trustees,  or  assignees  shall  execute  the  return  under 
oath. 

Where  the  return  is  actually  prepared  by  some  person  or  per- 
sons other  than  a  member  or  employee  of  the  partnership,  such 
person  or  persons  must  execute  the  affidavit  at  the  bottom  of 
page  4  of  the  return.  The  oath  or  affirmation  will  be  adminis- 
tered without  charge  by  any  collector,  deputy  collector,  or  inter- 
nal revenue  agent. 

E.  Penalties. — Severe  penalties  are  provided  by  law  for  willful 
failure  to  make  and  file  a  return  on  time  and  for  willful  attempt 
to  evade  or  defeat  payment  of  tax. 

F.  Basis  of  retnro. — If  the  partnership's  books  are  kept  on 
the  accrual  basis,  report  all  income  accrued  and  expenses  in- 


curred. If  the  books  are  kept  on  the  cash  receipta  and  disburse- 
ments basis,  or  if  the  partnership  kept  no  books,  make  the. 
return  on  the  cash  basis  and  report  all  income  received  or  con- 
structively received,  such  as  bank  interest  credited  to  the  partneN 
ship's  account  and  coupon  bond  interest  matured,  and  report 
expen.ses  actually  paid. 


(1)  Interest  on  Governmental  ohligationn: 

(a)  Entirely  exempt. — The  interest  on  (I)  obligations  of  a 
State,  Territory,  or  political  .subdivision  thereof,  or  the  District 
of  Columbia,  or  United  States  posses.'^ions;  (2)  obligations  issued 
prior  to  March  1,  1941,  under  Federal  Farm  Loan  Act,  or  under 
such  Act  as  amended;  (3)  obligations  of  the  United  States  issued 
on  or  before  September  1,  1917,  and  (4)  Treasury  notes  issued 
prior  to  December  1, 1940,  Treasury  bill^  and  Treasury  certificates 
of  indebtedness  issued  prior  to  March  1,  1941,  postal  savings 
accounts  to  the  extent  that  they  represent  deposir."*  made  prior 
to  March  1,  1941,  adjusted  service  bonds,  and  certain  other  obli- 
gations of  the  Unit-ed  States. 

(b)  Partially  exempt.— The  interest  on  (1)  United  States  sav- 
ings bonds  and  Treasury  bonds  i.ssued  prior  to  March  1,  1941, 
owned  in  excess  of  $5,000  and  (2)  obligations  of  certain  instru- 
mentalities of  the  United  States  issued  prior  to  March  1,  1941, 
is  subject  only  to  surtax. 

(2)  Federal  savings  and  loan  associations. — Dividends  on  share 
accounts  in  Federal  savings  and  loan  associations  in  case  of 
shares  issued  prior  to  March  28,  1942,  are  subject  only  to  surtax. 

(3)  Proceeds  of  insurance  policies. — The  proceeds  of  life  insur- 
ance policies,  paid  by  reason  of  the  death  of  the  insured,  are 
exempt  If  anv  part  of  the  proceeds  is  held  by  the  insurer  under 
an  agreement  to  pay  interest,  the  interest  is  taxable.  Amounts 
(other  than  annuities)  received  under  a  life  insurance  or  endow- 
ment policy,  not  payable  by  reason  of  the  death  of  the  insured, 
are  not  taxable  until  the  aggregate  of  the  amounts  received 
exceeds  the  premiums  or  consideration  paid  for  the  policy. 
(See  Specific  Instruction  12  as  to  taxation  of  annuities.) 

(4)  Income  from  improvements  by  lessee. — Income,  other  than 
rent,  derived  by  a  lessor  of  real  property  upon  the  termination  of 
a  lease,  representing  the  value  of  such  property  attributable  to 
buildings  erected  or  other  improvements  made  by  the  lessee. 

H,  Information  at  source. —  Every  partnership  which  made 
pavments  of  salaries,  wages,  interest,  rents,  commissions,  or  other 
fixed  or  determinable  income  of  SoOO  or  more  during  the  calendar 
year  1947,  to  an  individual,  a  partnership,  or  a  fiduciary,  must 
"make  a  return  on  Forms  1090  and  1099.  If  a  portion  of  such 
salarv  or  wage  pavments  was  reported  on  a  Withholding  State- 
ment (Form  \V-2a),  onlv  the  remainder  must  be  reported  on 
Form  1099, 
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SPECIFIC  INSTRUCTIONS 


VMM  9 


The  following  iiutruction*  are  numbered  to  correspond  with  item  numbers  on  the  first  page  of  the  return 


1.  Groxa  receipts  from  business  or  profession. — l-:ntcr  the 
gross  receipts  from  sales  or  scrvirps,  less  any  discounts  or  allnw- 
sncen  from  srIc  price  or  siTvice  chsrKc. 

2.  Cost  of  goods  sold.— If  Hi.-  prmliiction,  niHmif:icture, 
purchase,  or  sale  of  jmrdiiindise  is  hij  iiir.mie  iiroiiucinn  factor 
in  tlie  trade  or  biisine«s,  inventories  of  niercliandise  on  hand 
should  be  taken  at  the  beginning  and  end  of  the  taiahle  year, 
which  may  be  valued  at  (n)  cost,  or  (6)  cost  or  market  which- 
ever is  lower.  The  basis  properly  adopted  for  the  first  year 
is  controlling,  and  a  chaiiRe  can  be  inade  only  after  permis- 
sion is  secured  from  the  Commissioner.  Application  for  per- 
mission to  change  the  basis  of  valuing  inventories  sh.iU  be  made 
in  writing  and  (ilod  with  the  Commissioner  within  90  days  after 
the  beginning  of  the  taxable  year  in  which  it  is  de.sired  to  effect 
a  change.  Enter  the  letters  "C,"  or  "(;  or  M,"  immediately 
before  the  amount  colunm,  if  the  inventories  are  valued  at  either 
cost,  or  cost  or  market  whichever  is  lower,  and  explain  fully 
in  answer  to  question  6  on  page  3  of  the  return  the  method  u.sed. 

See  Regulations  111  with  respect  to  inventories  by  dealers  in 
securities. 

If  the  partnership  elects  to  use  the  inventory  method  provided 
in  section ^2  (d).  there  should  be  filed  an  election  on  Form  970. 

Installment  tales. — If  the  installment  method  is  used,  attach 
to  the  return  a  schedule  showing  separately  for  the  years  1944, 
1946,  1946,  and  1947  the  following:  (a)  Gross  sales:  (6)  cost  of 
goods  sold;  (c)  gross  profits;  (d)  percentage  of  profits  to  gross 
sales;  («)  amount  collected;  and  (/)  gros,s  profit  on  amount 
collected.     (See  section  44.) 

Farmer's  income  schedule.— If  the  partuership  operates  a  farm 
snd  keeps  no  books  of  account,  or  keeps  books  on  a  cash  basis, 
obtain  from  the  collector  and  attach  to  the  return.  Form  1040F. 
Schedule  of  Farm  Income  and  Expenses,  and  enter  the  net 
farm  income  as  item  3  on  page  1  of  the  return.  If  the  farm 
books  of  account  are  kept  on  an  accrual  basis,  the  filing  of  Form 
1040F  is  optional. 

A  partnership  electing  to  include  in  gross  income  amounts 
received  during  the  year  a.s  loans  from  the  Commodity  Credit 
Corporation  should  file  with  its  return  a  statement  showing  the 
details  of  such  loans,     (See  section  12.'?.) 

4.  Income  (or  loss)  from  other  partnerships,  syndicates, 
pools,  etc. — Enter  the  partnership's  share  of  the  profits  (whether 
received  or  not)  or  of  the  losses  of  another  partnership,  except 
the  partnership's  distributive  share  of  another  partnership's 
capital  gains  or  losses,  which  should  be  reported  in  Schedule  G 
and  included  in  item  27  or  28.  If  the  taxable  year  on  the  basis 
of  which  the  partnership's  return  is  filed  does  not  coincide  with 
the  annual  accounting  period  of  the  other  partnership,  include 
in  the  return  the  distributive  share  of  the  net  profits  (or  los-ses) 
for  the'accounting  period  of  such  partnership  ending  within  the 
period  for  which  the  return  is  filed. 

6.  Interest  on  tax-free  covenant  bonds. — Enter  interest  on 
bonds  upon  which  a  Federal  income  tax  was  paid  at  the  source 
by  the  debtor  corporation,  if  an  ownership  certificate  on  Form 
1000  was  filed  with  the  interest  coupons.  The  tax  of  2  percent 
paid  at  the  source  on  such  interest  should  be  allocated  to  th« 
partners  in  column  8,  Schedule  I. 

7.  Interest  on  Government  obligations,  etc.— The  pro- 
portionate share  of  each  partner's  interest  and  dividends  from 
Government  obligations,  etc.,  should  be  considered  with  his 
individual  holdings  for  the  purpose  of  ascertaining  his  tax 
liability  with  respect  to  such  income.  An  individual  partner 
who  does  not  elect  to  use  the  tax  table  or  to  take  the  standard 
deduction  is  entitled  for  the  purpose  of  the  normal  tax  to  a 
credit  against  his  net  income  of  his  proportionate  share  of  such 
amounts  (not  in  excess  of  the  net  income  of  the  partnership)  of 
Interest  fless  amortizable  bond  premium)  and  dividends  as  are 
received  by  the  partnership  from  such  obligations. 

Section  23  (v)  provides  for  the  deduction  of  amortizable  bond 
premium  by  the  owner  of  the  bond.  The  term  "bond"  means 
*ny  bond,  debenture,  note,  or  certificate  or,  other  evidence  of 
indebtednes.s,  issued  by  any  corporation  and  bearing  iiitire-st 
(including  any  hke  obligation  Issued  by  a  government  or  imliticnl 
(ubdivision  thereof),  with  interest  coupons  or  in  registered  form, 
but  does  not  include  any  such  obligation  which  constitutes  stock 
in  trade  of  the  partnership  or  any  such  obligation  of  a  kind  which 
would  properly  be  included  in  tlie  inventory  if  on  hand  at  the 
close  of  the  Uxable  year,  or  any  such  obligation  held  primarily 
for  sale  to  customers  in  the  ordinary  course  of  the  trade  or  busi- 
ness. 

Amortization  of  bond  premium  is  mandatory  with  respect  to 
tally  tax-exempt  bonds.     In  the  case  of  fully  taxable  bonds  and 


pnriiftllv  lAT-excnipt  biuids  the  int^ere^^t  on  which  Is  subject 
onlv  to  .^iirtAX.  the  amortization  of  bond  premium  is  elective 
a^  I"  rliher  one  nr  &■-  lo  bulb.  Such  election  shall  be  made  by 
the  partnership  by  taking  a  deduction  for  the  bond  premium 
on  the  return  for  tlie  first  taxable  year  to  which  the  election  is 
t<i.bc  applicable.  Attach  a  statement  showing  the  computation 
of  the  deduction. 

The  election  shall  apply  to  all  bonds  with  respect  to  which  it 
was  made  and  which  are  owned  by  the  partner^ihip  at  the  begin- 
ning of  the  first  taxable  year  to  which  the  election  applies,  and 
aL«o  to  all  bonds  of  such  class  (or  classes)  thereafter  acquired. 
The  election  shall  be  binding  for  all  subsequent  taxable  yean. 
unless  iipori  apphcation  b\*the  partnership,  the  Comraiasiono. 
permits  the  partnership  to  revoke  the  election. 

In  the  case  of  a  fully  tax-exempt  bond,  the  amortizable  pnr- 
mium  for  the  taxable  year  is  an  adjustment  to  the  basis,  or 
adjusted  basis,  of  the  bond  but  no  deduction  is  allowable  oo 
account  of  such  amortizable  premium.  In  the  case  of  a  fully 
taxable  bond,  the  amortizable  premium  is  both  an  adjustment  ti 
the  basLs,  or  adjusted  basi.s.  of  the  bond  and  also  a  deduction.  In 
the  case  of  a  partially  tax-exempt  bond,  the  amortizable  premium 
for  the  taxable  year  is  lised  for  three  purposes:  (1)  As  an  adjust- 
ment to  the  ba.sis,  or  adjusted  basis;  (2)  as  a  deduction;  and  (3)  as 
a  reduction  of  the  credit  for  the  interest  on  the  bonds. 

8.  Rents.— Enter  the  gross  amount  received  or  accrued  as  the 
rent  of  property."  Any  deductions  claimed  for  repairs,  interest, 
taxes,  and  depreciation  should  be  included  in  items  16,  17,  18, 
and  21,  respectively. 

If  property  or  crops  were  received  in  lieu  of  cash  rent,  report 
the  income  as  though  the  rent  had  been  received  in  cash.  Crops 
received  as  rent  on  a  crop-share  basis  should  be  reported  as 
income  for  the  year  in  wtuch  disposed  of,  unless  the  return  is 
made  on  the  accrual  basis. 

9.  RoyaltieB. — Enter  the  gross  amount  received  or  accrued 

as  royaltie;^.  If  a  deduction  is  claimed  on  account  of  depletion, 
it  should  be  included  in  item  23.     (See  sections  23  (m)  and  114.) 

10.  Net  gain  (or  loss)  from  sale  or  exehanfe  of  property  other 
than  capital  assets. — Report  sales  or  exchanges  of  such  property 
in  Schedule  A,  and  enter  the  gain  or  loss  shown  in  column  7, 
Schedule  A.  (For  definition  of  "capital  assets,"  see  Specific 
Instructions  27-28.) 

11.  Dividends. — Enter  the  total  of  all  taxable  dividends 
received  from  domestic  and  foreign  corporations,  except  divi- 
dends on  share  accounts  in  Federal  savings  and  loan  a.ssociations 
in  case  of  shares  issued  prior  to  March  28,  1942,  which  should 
be  included  in  item  7,  page  1. 

12.  Other  Income. — Enter  any  other  taxable  income  for 
which  no  space  is  provided  elsewhere  on  page  1  of  the  return  and 
explain  its  nature,  using  a  separate  sheet  if  neces.sary  for  that 
purpose.  Include  taxable  income  from  annuities  and  insurance 
proceeds.  Amounts  received  as  an  annuity  under  an  annuity 
or  endowment  contract  shall  be  included  in  gross  income  to  the 
extent  of  3  percent  of  the  aggregate  premiums  or  consideration 
paid  for  such  annuity.  When  the  aggregate  of  the  amoimts 
received  and  excluded  from  gross  income  in  this  year  and  in  prior 
years  equals  the  aggregate  premiums  or  consideration  paid  for 
such  annuity,  the  entire  amount  received  thereafter  must  be 
included  in  gross  income.     (Section  22  (b)  (2).) 

14.  Salaries  and  wages. — Enter  all  salaries  and  wages  not 

included  as  a  deduction  in  line  (c),  item  2,  except  compensation 
for  partners  which  shall  not  be  claimed  as  a  deduction  in  this 
item  or  elsewhere  on  the  return. 

15.  Rent. — Enter  rent  on  business  property  in  which  the  part- 
nership has  no  equity.  Do  not  include  rent  for  a  dwelling  occu- 
pied by  any  partner  for  residential  purposes. 

IS.  Repairs. — Enter  the  cost  of  incidental  repaire,  including 
labor,  supplies,  and  other  items,  which  do  not  add  to  the  value 
or  appreciably  prolong  the  life  of  the  property.  Expenditures 
for  new  buihiing.-f,  machinery,  equipment,  or  for  permanent  im- 
provements or  hfllermcnts  which  increR.se  the  value  of  the  prop- 
erly are  chargeable  to  capital  account.  Expenditures  for  restor- 
ing or  replacing  pro[)erty  are  not  deductible,  since  such  expendi- 
tures are  chargeable  to  capital  accounts  or  to  depreciation  reserve 
depending  on  how  depreciation  is  charged  on  the  books  of  the 
partnership. 

17.  Interest  on  indebtedness. —  Kattr  interest  on  business  io- 
ilebtcduesa  to  others.  Do  not  include  interest  on  capital 
invested  in  the  business  by  any  partner,  nor  interest  on  indebted- 
ness inouned  or  continued  to  purchase  or  carry  obUgstions 
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Ihe  inlercfll  upon  which  Is  wholly  exempt  from  (atation.  (For 
UmitatioDR  on  deHuctiona  for  unpairl  expenses  nml  interest,  bho 
section  24  (c).)  Do  not  deduct  amounts  paid  or  accrned- on 
indebtedness  mcurred  or  rontinued  to  purchase  a  single  premium 
life  insurance  or  endowment  contraet.  A  <'<>ntract  shall  be 
considered  a  single  premium  life  insurance  or  endowment  con- 
tract, iJF  substantially  all  the  premiums  on  such  contract  are  paid 
within  a  period  of  4  years  from  the  date  on  which  the  contract  is 
purchased. 

18.  Taxes. — Knter  taxes  paid  on  business  property  or  incurred 
for  carrying  on  business.  Federal  import  duties  and  Federal 
excise  and  stamp  taxes  are  deductible  only  if  paid  or  incurred  in 
carrying  on  a  trade  or  business,  or  in  the  production  or  collection 
of  income,  or  for  the  management,  conservation,  or  maintenance 
of  property  held  for  the  production  of  income.  Do  not  include 
taxes  assessed  against  local  bcnefit-s  tending  to  increase  the  value 
of  the  property  assessed,  as  for  paving,  etc.,  Federal  income 
taxes,  nor  estate,  inheritance,  legacy,  succession,  and  gift  taxes, 
nor  taxes  entered  in  column  9,  Schedule  I.  Do  uot  include 
taxes  imposed  on  the  interest  of  the  partnership  as  stockholder 
of  a  corporation  which  are  paid  by  the  corporation  without 
reimbursement  from  the  partnership.  List  in  Schedule  B  each 
clasa  of  taxes  deducted. 

19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or 
theft. — Enter  losses  sustained  during  the  year,  if  arising  by  fire, 
gtortn,  shipwreck,  or  other  casualty,  or  from  theft,  ajid  not  com- 
pensated for  by  insurance  or  otherwise.     (See  section  23  (e).) 

Attachaschedulesettingforthadescriptionofthoproperty.date 
acquired,  cost,  subsequent  improvements,  depreciation  allowable 
•ince  acquisition,  insurance,  salvage  value,  and  dedactible  loss. 

20.  Bad  debts. — Bad  debts  may  be  deducted  either  (1)  when 
they  become  wholly  or  partially  worthless,  or  (2)  by  a  reasonable 
addition,  to  a  reserve.  No  change  of  method  is  allowed  without 
permission  of  the  Commissioner.  (See  Instructions  27-28  regard- 
ing non-business  debts.) 

21*  Depreciation. — A  reasonable  allowance  for  the  exhaustion, 
wear  and  tear,  and  obsolescence  of  (1)  property  used  in  the  trade 
or  business  or  (2)  property  held  for  production  of  incoriie  may  be 
deducted.  If  the  property  was  acquired  by  purchase  on  or 
After  March  1,  1913,  the  amount  of  depreciation  should  be  deter- 
mined upon  the  basis  of  the  original  cost  (not  replacement  cost) 
of  the  property,  and  the  probable  number  of  years  r?main!Dg  of 
Ite  expected  useful  life.  In  case  the  property  was  piu-chased  prior 
to  March  1,  1913,  the  amount  of  depreciation  vih  be  dclefmined 
in  the  same  manner,  except  that  it  will  be  computed  on  its 
original  cost,  less  depreciation  sustained  prior  Uj  March  1,  1913, 
or  its  fair  market  value  as  of  that  date,  whichever  is  greater. 
The  capital  sum  to  be  recovered  should  be  charged  off  ratably 
over  the  useful,  life  of  the  property.  Whatever  plan  or  method 
of  apportionment  is  adopted  must  be  reasonable  and  must  have 
due  regaixi  to  operating  conditions  during  the  taxable  year  and 
should  be  described  in  the  return.  Stocks,  bonds,  and  like 
securities  are  not  subject  to  depreciation  within  the  meaning  of 
the  Law. 

If  a  deduction  is  claimed  on  account  of  depreciation;  fiU  in 
Schedule  D.  In  case  obsolescence  is  included,  state  separately 
amount  <^imed  and  basis  upon  which  it  is  computed.  I^nd 
values  or  cost  must  not  be  included  in  this  schedule,  and  where 
land  and  buildings  were  purchased  for  a  lump  sum,  the  cost  of 
the  building  subject  to  depreciation  must  be  established.  The 
adjusted  property  accounts  and  the  accumulated  depreciation 
shown  in  the  schedule  should  be  reconciled  with  those  accounts 
U  reflected  on  the  books  of  the  partnership..  (See  sections  23  (1) 
and  114.) 

22.  Amortiiation  of  emergency  facilities. — Partnerships  (pro- 
vided an  election  is  madb  a^  prescribed  in  section  124  (b))  are 
entitled  to  a  deduction  with  respect  to  the  amortization  of  the 
adjusted  baeis  (for  determining  gain)  of  an  emergency  facility 
based  on  a  period  of  sixty  months.  A  statement  of  the  pertinent 
facts  should  be  filed  with  the  partnership's  election  to  take 
amortization  deduction  with  respect  to  such  facility.  (See  sec- 
tion 424  and  regulations  issued  thereunder.) 

23.  Depletion  of  mines,  oil  and  sas  wells,  timber,  etc. — If  a 

deduction  is  claimed  on  account  of  depletion,  procure  from  the 
ooflector  Form  D  (minerals),  Form  E  (coal).  Form  F  (miscel- 
laneous nonmetals).  Form  O  (oil  and  gas),  or  Form'T  (timber), 
fill  in  and  file  with  return.  If  complete  valuation  data  have 
been  filed  with  questionnaire  in  previous  years,  then  file  with 
return  information  necessary  to  bring  depletion  schedule  up  to 
date,  setting  forth,  in  full,  statement  of  all  transactions  bearing 
on  deductions  from  or  additions  to  value  of  physical  assets  during 
the  taxable  year  with  explanation  of  how  depletion  deduction  for 
the  taxable  year  has  been  determined.  (See  sections  23  (m)  and 
114.) 
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24.  Other  deductions  aathorlzed  by  law. — Enter  any  other 
authoriTipd  deductions  for  which  no  space  is  provided  elsewhere 
on  page  1  of  the  return.  Do  not  deduct  losses  incurred  in  tran** 
a^rtions  which  were  neither  connect.ed  with  the  trade  or  busincM 
nor  enternd  into  for  profit.  No  deduction  is  allowable  for  the 
amount  of  any  it^m^or  part  thereof  allocable  to  a  class  of  exempt 
income,  othfr  than  interest.  Items  directly  attributable  to 
such  exempt  income  shall  be  allocated  thereto,  and  ilems  directly 
attributable  to  any  class  of  taxable  income  shall  be  allocated 
to  such  taxable  income.  If  an  item  is  directly  attributable  both 
to  taxable  income  and  exempt  income,  a  reasonable  proportion 
thereof,  determined  in  the  light  of  all  the  facts  and  circumstances 
in  each  case,  shall  be  allocated  to  each.  Apportionments  must 
in  all  cases  be  reasonable.  A  partnership  receiving  any  exempt 
income,  other  than  interest,  or  holding  any  property  or  engaging 
in  any  activity  the  income  from  which  is  exempt  shall  submit 
with  its  return  as  a  part  thereof  an  itemized  statement,  in  detail, 
showing  (1)  the  amount  of  each  class  of  exempt  income,  and 
(2)  the  (ynount  of  expense  items  allocated  to  each  such  class  (the 
amount  allocated  by  apportionment  being  shown  separately). 
Deductions  for  charitable  contributions  are  not  allowable  to  the 
partnership.     (See  Instruction  for  Schedule  I.) 

27-28.  Net  short-term  and  net  long-term  capital  gains  and 

iosses. — Report  sales  or  exchanges  of  capital  assets  in  Schedule 
G,  and  enter  the  net  short-term  capital  gain  or  loss  as  item  27, 
and  the  net  long-term  capital  gain  or  loss  as  item  28. 

"Capital  assets'*  defined. — The  term  "capital  assets"  means-*— 
All  property  held  by  the  partnership  (whether  or  not  f^onnected 
with  the  trade  or  business)  but  does  NOT  include — 

(a)  slock  in  trade  or  other  property  of  a  kind  properly  in- 
cludible in  the  inventory  if  on  hand  at  the  close  of  the 
taxable  year; 

(b)  property  held  by  the  partnership  primarily  for  sale  to  cus- 
tomers in  the  ordinary  course  of  the  trade  or  business; 

(c)  property  used  in  the  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation  pro- 
vided in  section  23  (1) ; 

(J)  real  property  used  in  the  trade  or  business  of  the  partner- 
ship; 

(e)  an  obligation  of  the  U.  S.  or  any  of  its  possessions  or 
of  a  State  or  Territory,  or  of  any  political  subdivision 
thereof,  or  of  the  District  of  Columbia,  issued  on  or 
after  March  1,  1941,  on  a  discount  basis  and  payable 
without  interest  at  a  fixed  maturity  date  not  exceeding 
one  year  from  the  date  of  issue. 

A  capital  gain  dividend,  as  defined  in  section  362  (relating  to 
tax  on  regulated  investment  companies)  shall  be  treated  by  the 
shareholder  as  gains  from  the  sale  or  exchange  of  capital  assets 
held  for  more  than  6  months. 

For  special  treatment  of  gains  and  losses  from  involuntary 
conversion,  and  from  sale  or  exchange  of  certain  property  used 
in  the  trade  or  business,  see  section  117  (j). 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of 
timber,  or  upon  disposal  of  timber  under  a  contract  by  wnich 
the  owner  retains  an  economic  interest  in  such  timber,  see 
section  117  (k). 

Kind  of  property  Haled. —  State  following  facts:  (o)  For  real 
e^state,  location  and  description  of  land  and  improvements;  (6)  for 
i)onds  or  other  evidences  of  indebtedness,  name  of  issuing  cor- 
poration, particular  issue,  denomination  and  amount;  and 
(c)  for  stocks,  name  of  corporation,  class  of  stock,  number  of 
shares,  and  capital  changes  affecting  basis  (including  nontaxable 
distributions). 

Basis. — In  determining  gain  or  loss  in  case  of  property  ac- 
quired after  February  28,  1913,  use  cost,  except  as  otherwise 
provided  in  section  113.  In  determining  (jAIN  in  case  of  prop- 
erty acquired  before  March  1,  1913,  use  the  cost  or  the  fair 
market  value  as  of  March  1,  1913,  adjusted  as  provided  in  sec- 
tion 113  (b),  whichever  is  greater,  but  in  determining  LOSS 
use  cost  so  adjusted. 

Losses  on  securities  becoming  worthless, — If  (c)  shares  of 
stock,  or  (b)  corporate  securities  with  interest  coupons  or  in 
registered  ferm,  become  worthless  during  the  year,  and  art- 
capital  assets,  the  loss  therefrom  shall  be  considered  as  from  th^ 
sale  or  exchange  of  capital  assets  as  of  the  last  day  of  such 
taxable  year. 

Nonbusiness  debts. — If  a  debt,  other  than  (a)  a  debt  evi- 
denced by  a  corporate  security  with  interest  coupons  or  in 
registered  form  and  (6)  a  debt  the  loss  from  the  worthlessness  of 
which  is  incurred  in  the  trade  or  business,  becomes  totally  worth- 
less within  the  taxable  year,  the  loss  resulting  therefrom  shall  be 
considered  a  loss  from  the  sale  or  exchange,  during  the  taxable 
year,  of  a  capital  asset  held  for  not  more  than  6  months. 
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Classification  of  capital  gairu  and  loBset. — The  phrase  "short- 
t«nn"  applies  to  fiains  and  losses  from  the  sale  {>r  exchange  of 
capital  assets  held  for  6  months  or  luss;  the  phrase  "long-temi" 
to  capital  a^^ets  held  for  more  than  6  months. 

Limitation  on  capital  losses.  —  Losses  from  tsales  or  exchanges 
of  capital  aesetE  are  allow  able  to  individual  taxpaycre  only  to  the 
extent  of  the  gains  from  such  sales  or  cxrhanRcs,  plus  the  net  in- 
come (computed  without  regard  to  capita)  Rains  and  losses)  or 
Sl.OOO,  whichever  ia  smaller.  However,  in  the  ca«e  of  an  individ- 
ual taxpayer,  a  net  capital  loss  as  defined  in  section  117  (a)  (II) 
raav  be  carried  over  to  each  of  the  five  sucreeding  taxable  years 
and  treated  as  a  short-term  capital  loss  to  the  extent  not  allowed 
as  a  deduction  against  any  net  capital  gains  of  any  taxable 
years  intervening  between  the  taxable  year  in  which  the  net 
capital  loss  was  sustained  and  the  taxable  year  to  which  carried. 
A  partnership  ia  not  allowed  the  benefits  of  a  capital  losa  carrj'- 
over. 

'■(rft.i/i  naleii"  losses. — Loss  from  sale  or  other  disposition  of 
btock  or  securities  cannot  be  deducted  unle«;s  sustained  :n  con- 
nection with  the  taxpayer's  trade  or  business,  if,  within  30  day? 
before  or  after  the  date  of  sale  or  other  disposition,  the  taxpayer 
has  acquired  (by  purchase  or  by  an  exchange  upon  which  the 
entire  amount  of  gain  or  loss  was  recognized  by  law),  or  has 
entered  into  a  contract  or  option  to  acquire,  substantially 
identical  stock  or  securities. 

Losses  in  transactions  between  certain  persona. — No  deduction 
shall  be  allowed  in  respect  of  losses  from  sales  or  exchanges  of 
property,  directly  or  indirectly — 

A.  Between  members  of  a  family,  which  is  defined  for  the 
purpose  of  this  paragraph  to  include  only  the  taxpayer's 
brothers  and  sisters  (whether  by  the  whole  or  half  blood), 
spouse,  ancestors,  and  lineal  descendants; 

B.  Except  in  the  ca«e  of  distributions  in  liquidation,  be- 
tween an  individual  and  a  corporation  more  than  50  percent 
in  value  of  the  outstanding  stock  of  which  is  owned,  directly 
or  indirectly,  by  or  for  such  individual; 

C.  Between  a  grantor  and  a  fiduciary  of  any  trust;  or 

D.  Between  a  fiduciary  of  a  trust  and  a  beneficiary  of 
such  trust. 

For  the  purposes  of  detemiining  ownership  of  stock  in  applying 
this  paragraph,  see  section  24^b)  (2). 

Schedule  I — Partners' shares  of  income  and  credits. — Enter 
the  names  and  addresses  of  the  partners  on  lines  (a),  (b),  (c). 
etc..  in  column  1.  Schedule  I,  and  extend  in  the  proper  columns 
each  partner's  share  of  income,  w-hether  distributed  or  not,  and 
credits.  Schedule  I  should  show  complete  information  with 
respect  to  all  the  persons  who  were  members  of  the  partnership, 
syndicate,  group,  etc.,  during  any  portion  of  the  taxable  year. 
The  percentage  of  time  devoted  to  the  business  by  each  partner 
must  be  shown  in  column  2.  Although  the  partnership  is  not 
subject  to  income  tax,  the  members  thereof  are  liable  for  income 
tax  in  their  individual  capacity  nd  are  taxable  upon  their  dis- 
tributive shares  of  the  income  of  the  partnership,  whether  dis- 
tributed or  not.  and  each  is  required  to  include  his  proportionate 
share  in  his  individual  return.  Each  partner  should  be  advised 
by  the  partnership  of  his  proportionate  share  of  the  income 
abd  credits  as  shown  in  Scnedule  1  of  the  partnership  return. 
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Chnrilahle  contributionM. — No  deduction  for  charitable  contri- 
butions i*  allowable  in  compniinR  the  net  income  of  a  partn**r- 
e.hip,  but  each  partner  shall  be  cori>ii|pred  as  hai-iog  ma^le 
payment,  within  his  taxable  year,  of  hi.^  dl^tribu^Jve  portion  of 
any  contribution  or  gift  of  the  character  described  m  section 
23  fo),  payment  of  which  was  made  by  the  partnership  within 
it«  taxable  yrar.  Enter  ia  Schedule  F  contributions  or  gift* 
payment  of  which  was  made  within  the  taxable  year  to  or  for 
the  u?e  of:  (a)  The  United  States,  any  State.  Territory,  or  any 
political  subdivision  thereof,  or  the  District  of  Columbia,  or  any 
possession  of  the  United  States,  for  exclusively  public  purposes; 
(6)  a  corporation,  trust,  or  community  chest,  fund,  or  founda- 
tion, created  or  organized  in  the  United  States  or  in  any  posses- 
sion thereof  or  under  the  law  of  the  United  Slates  or  of  any  Slat« 
or  Territory  or  of  any  possew^ion  of  the  United  States,  organized 
and  operated  exclusively  for  religious,  charitable,  scientific, 
literary,  or  educational  purposes,  or  for  the  prevention  of  cruelty 
to  children  or  animals,  no  part  of  the  net  earning';  of  fthich  inures 
to  the  benefif  of  anv  private  shareholder  or  individual,  and  no 
snbstiintial  part  of  the  aciivitiesL  of  which  i^  carrying  on  propa- 
ganda, or  otherwise  attempting,  to  influence  legislation;  (r)  the 
t-pecial  fund  for  vocational  rehabilitation  authorized  by  section  12 
of  the  World  War  Veterans'  Act,  1924;  (rf)  posts  or  organizations 
of  war  veterans,  or  auxiliary  units  or  societies  of  any  such  p<jsts 
or  organizations,  if  such  posts,  organizatiotis,  units,  or  societies 
are  organized  in  the  United  Stales  or  any  of  its  posses-sions.  and 
if  no  part  of  their  net  earnings  inures  to  the  benefit  of  any  private 
shareholder  or  individual:  or  (e)  a  domestic  fraternal  society, 
order,  or  association,  operating  under  the  lodge  system,  but  only 
if  such  contributions  or  gifts  are  to  be  used  exclusively  for 
religious,  charitable,  scientific,  literary,  or  educational  purposes, 
or  for  the  prevention  of  cruelty  to  children  or  animals.  Allocate 
each  partner's  share  in  such  contributions  or  gifts  in  column  7, 
Schedule  I. 

Credit  for  taxes. — If  interest  was  received  on  tax-free  covenant 
bonds  in  connection  with  which  an  ownership  certificate  on  Form 
1000  was  filed,  the  Federal  income  tax  of  2  percent  paid  at  the 
source  on  such  interest  should  be  allocated  to  the  partners  in 

column  8,  Schedule  I. 

If  income  and  profits  taxes  paid  to  a  foreign  country  or  a 
possession  of  the  United  States  are  entered  in  column  9, 
Schedule  I,  submit  Form  1116  with  the  partnership  return  with 
a  receipt  for  each  such  tax  payment.  In  case  the  amount 
entered  in  column  9  includes  foreign  taxes  accrued  but  not  paid, 
attach  to  the  form  a  certified  copy  of  the  return  on  which  the 
taxes  were  based.  The  Commissioner  may  require  the  partners 
or  members  to  give  a  bond  on  Form  1117  for  the  payment  of  any 
additional  tax  found  dueif  the  foreign  tax  when  paid  differs  from 
the  amount  claimed. 

Net  operating  loss  deduction. — The  benefit  of  the  deduction  for 
net  operating  losses  provided  by  section  23  (s)  shall  Dot  ba 
allowed  to  a  partnership.  In  computing  bis  own  net  operating 
loss  or  his  own  net  income  for  any  taxable  year  for  the  purposes 
of  the  computation**  required  by  section  122,  however,  each 
partner  shall  take  into  account  the  income  and  losses  of  th« 
partnership  in  accordance  with  sections  182  to  188,  inclusive, 
with  certain  exceptions  and  limitations.  (See  section  29.189-1 
of  Regulations  HI.) 
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LETTER  OF  TRANSMITTAL 


Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  C,  May  12,  1952. 

Sir:  In  accordance  with  the  provisions  of  section  63  of  the  In- 
ternal Revenue  Code,  requiring  the  publication  annually  of  statis- 
tics with  respect  to  the  operation  of  the  Federal  income,  war- 
profits,  and  excess  profits  tax  laws,  I  have  the  honor  to  transmit 
herewith  a  report  entitled  "Statistics  of  Income  for  1947,  Part  2," 
presenting  data  relative  to  income,  deductions,  assets,  liabilities, 
exemptions,  credits,  tax  liability,  and  dividends  paid,  as  reported 
on  corporation  income  tax  returns  and  personal  holding  company 
returns  for  1947  filed  during  1948.  There  is  also  included  a  his- 
torical presentation  of  the  income  and  of  the  tax  liability  re- 
ported by  corporations  for  the  years  1909  through  1947,  and  a 
synopsis  of  corporation  income  and  profits  tax  credits,  rates,  and 
other  provisions  of  the  Federal  tax  laws  affecting  the  compara- 
bility of  historical  data  in  this  report. 
Respectfully, 

John  B.  Dunlap, 
Commissioner  of  Internal  Revenue. 
Hon.  John  W.  Snyder, 

Secretary  of  the  Treasury. 
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CORPORATION  INCOME  TAX  RETURNS  AND  PERSONAL  HOLDING 
COMPANY  RETURNS 

INTRODUCTION 

This  report,  presenting  data  for  1947  tabulated  from  corporation 
income  tax  returns,  Form  1120 ;  life  insurance  company  income  tax 
returns.  Form  1120L;  mutual  insurance  company  income  tax  re- 
turns, Form  1120M;  and  personal  holding  company  returns,  Form 
1120H,  is  prepared  in  accordance  with  section  63  of  the  Internal 
Revenue  Code,  which  provides  for  the  publication  annually  of 
statistics  with  respect  to  the  operation  of  the  income,  war-profits, 
and  excess  profits  tax  laws. 

The  amounts  reported  as  income,  deductions,  assets,  liabilities, 
exemptions,  credits,  Federal  tax  liability,  and  dividends  paid  are 
shown  in  aggregate  and  for  various  classifications  of  corporations 
and  of  income.  Facsimiles  of  the  return  forms  from  which  the  data 
are  tabulated  and  to  which  references  are  made  throughout  this 
volume  are  also  shown. 

Historical  data  pertaining  to  income  and  profits  tax  returns  for 
1909  through  1947  are  presented,  with  a  resume  of  the  information 
available  for  1926-1947  in  the  Source  Book,  a  volume  of  data  supple- 
mentary to  the  published  reports.  Statistics  of  Income.  There  is 
also  a  synopsis  of  corporation  income  and  profits  tax  credits,  rates, 
and  other  provisions  of  the  Federal  tax  laws  affecting  the  com- 
parability of  historical  data  in  this  report. 

Certain  of  the  more  significant  data  for  1947  contained  herein 
were  made  public  previously  in  a  preliminary  report  issued  as  of 
April  3, 1950,  and  in  two  press  releases  dated  March  20,  1950,  and 
September  22,  1950. 

■T   .?.'-}i  '}  od)  mil 

CORPORATION  INCOME  TAX  RETURNS  (FORMS  1120,  1120L,  and  1120M) 

SUMMARY  DATA 

The  number  of  corporation  income  tax  returns  for  1947  is 
587,683,  of  which  382,531  show  net  income  of  $33,381,291,000, 
while  169,276  show  deficit  of  $1,958,563,000  and  35,876  have  no 
income  data  (inactive  corporations) . 

The  income  tax  liability  reported  on  these  returns  is  $10,981,- 
482,000,  representing  an  increase  of  28  percent  as  compared  with 
the  total  for  1946.  The  amount  of  income  tax  does  not  take  into 
account  any  credit  claimed  for  income  and  profits  taxes  paid  to  a 
foreign -country  or  United  States  possession. 
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A  comparison  of  the  1947  returns  with  the  1946  returns  is  pro- 
vided in  the  following  summary : 

Corponition  rrturnx,^  I^Jp'  (md  tOJ/C:  SuvDnarfi  dnta 
[Money  figures  in  thousands  of  dollars] 


1947 

1946 

Increase  or  decrease  (— ) 

Number  or 
amount 

Percent 

587.683 

526.363 

61.320 

12 

Returns  with  net  inconip:^ 

382.  531 
33,381,291 

10,981,482 

359,310 
27, 184,  592 

8, 606, 695 
268, 145 

23.221 
6,196,699 

2.374.787 
-268.145 

6 

23 

Tax  liability: 

28 

-100 

Total                               - - 

10,981,482 

8, 874, 840 

2,106,642 

24 

Returns  with  no  net  income:^ 

169, 276 
1,958,563 

131.842 
1.991.706 

37.434 
-33, 143 

28 

Deficit'                       - 

-2 

Number  of  returns  of  inactive  corporations 

35, 876 

35.211 

665 

2 

For  footnotes,  see  pp.  45-47. 


Allowance  of  the  net  operating  loss  deduction  reduced  the  net 
income  for  tax  computation  by  $183,605,000  on  30,478  returns  filed 
for  1947  as  compared  with  $139,563,000  on  33,289  returns  filed  for 
1946.  See  note  28,  page  46. 

RETURNS   INCLUDED 

The  data  presented  in  this  section  are  from  returns  for  the 
calendar  year  ending  December  31,  1947,  a  fiscal  year  ending 
within  the  period  July  1947  through  June  1948,  and  a  part  year 
with  the  greater  portion  of  the  accounting  period  in  1947. 

The  data  are  tabulated  from  corporation  income  tax  returns, 
Form  1120;  life  insurance  company  income  tax  returns,  Form 
1120L;  and  mutual  insurance  company  income  tax  returns,  Form 
1120M.  Included  for  this  purpose  in  addition  to  returns  filed  by 
domestic  corporations  are  the  returns  filed  by  foreign  corporations 
engaged  in  business  within  the  United  States.  The  statistics  are 
compiled  from  the  returns  as  filed,  prior  to  revisions  that  may  be 
made  as  a  result  of  audit  by  the  Bureau  of  Internal  Revenue  and 
prior  to  changes  which  may  result  from  carry-backs  after  the 
returns  were  filed. 

There  are  excluded  from  this  report  data  pertaining  to  amended 
returns,  tentative  returns,  and  the  returns  of  nonresident  foreign 
corporations  (those  not  engaged  in  trade  or  business  within  the 
United  States  who  file  on  Form  1120NB). 

COMl'ARAlilLITY   OF  DATA 

The  provisions  of  the  Internal  Revenue  Code  as  amended  by 
the  Revenue  Act  of  1945  continue  in  effect  for  the  calendar  year 
1947  and  fiscal  years  ending  in  the  period  July  1947  through  June 
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1948.    Accordingly,  the  data  for  1947  are  generally  comparable 
with  those  for  1946. 

CLASSIFICATIONS,   TEXT  TABLES,  AND  DESCRIPTION   OF  BASIC  TABLES 

Data  are  shown  for  the  587,683  corporation  returns  in  aggre- 
gate, and  segregated  by  one  or  more  of  the  following  classifica- 
tions :  Active  and  inactive  corporations ;  returns  with  net  income 
and  returns  with  no  net  income ;  States  and  Territories ;  industrial 
divisions  and  groups;  returns  with  balance  sheets  and  returns 
with  no  balance  sheets ;  total  assets  classes ;  type  of  tax  liability ; 
net  income  and  deficit  classes.  There  are  also  separate  tabulations 
for  consolidated  returns,  fiscal  year  returns,  and  part  year  returns, 
all  of  which  are  included  in  the  tabulations  pertaining  to  Form 
1120  throughout  this  report. 

The  classifications  are  described  in  the  following  paragraphs, 
which  also  enumerate  the  items  tabulated  for  returns  in  each 
classification : 

Active  and  inactive  corporations. — Returns  for  active  corpora- 
tions show  income  data;  those  for  inactive  corporations  show  no 
data.  The  returns  for  inactive  corporations  are  filed  in  accordance 
with  the  regulation  that  a  corporation  having  an  existence  during 
any  portion  of  a  taxable  year  is  required  to  make  a  return. 

The  data  presented  in  this  report  are  tabulated  from  the  551,807 
returns  of  active  corporations,  except  as  indicated  in  the  following 
paragraph  pertaining  to  the  number  of  returns. 

The  35,876  returns  of  inactive  corporations  for  1947  are  segre- 
gated by  the  nine  industrial  divisions  in  the  text  table  on  page  5, 
which  shows  also  the  percent  of  inactive  corporations  to  the  divi- 
sion total.  The  returns  of  inactive  corporations  are  also  included 
in  the  total  number  of  returns,  segregated  by  States  and  Terri- 
tories, in  basic  table  1,  pages  74-75;  in  the  total  number,  by  major 
and  minor  industrial  groups  in  basic  table  2,  pages  76-85;  and 
in  the  total  number  of  returns  with  no  net  income  in  basic  table 
8,  pages  375-376.  The  total  number  of  fiscal  year  returns  in  the 
text  table  on  page  42  includes  4,923  fiscal  year  returns  of  inactive 
corporations.  For  the  number  of  returns  of  inactive  corporations 
for  prior  years,  see  note  2,  page  462. 

Returns  with  net  income  and  returns  ivith  no  net  income. — This 
classification  is  based  on  the  existence  or  nonexistence  of  an 
amount  of  net  income  for  the  current  year.  Net  income,  which 
is  the  difference  between  the  total  income  and  the  total  deductions 
as  reported  on  the  return,  is  adjusted  by  excluding  the  net  operat- 
ing loss  deduction.  Returns  with  total  deductions  (exclusive  of 
net  operating  loss  deduction)  equal  to  or  exceeding  total  income 
are  included  in  returns  with  no  net  income. 

The  returns  of  active  corporations  for  1947  are  segregated 
by  returns  with  net  income  and  returns  with  no  net  income  for  all 
tabulations  in  this  report  except  the  one  on  page  8.  Of  the  551,807 
returns  of  active  corporations,  382,531  are  returns  with  net  in- 
come, and  169,276  are  returns  with  no  net  income. 

States  and  Territories. — This  geographic  distribution  covers  the 


4  STATISTICS    OP^    INCOME    FOR    1947,    PART    2 

48  States,  the  District  of  Columbia,  and  the  Territories  of  Alaska 
and  Hawaii. 

The  data,  although  tabulated  by  States  and  Territories  in  which 
the  returns  are  filed,  do  not  represent  what  may  be  called  the 
geographic  distribution  of  income.  Returns  filed  in  a  State  may 
not  be  a  complete  coverage  of  all  corporations  whose  principal 
place  of  business  is  located  therein.  Conversely,  a  tabulation  for 
a  given  State  may  include  data  from  returns  of  corporations  hav- 
ing their  principal  place  of  business  in  another  State.  A  corpora- 
tion may  file  an  income  tax  return  either  in  the  collection  district 
in  which  it  has  its  principal  place  of  business  or  in  the  collection 
district  in  which  it  has  its  principal  office  or  agency.  There  is 
no  way  of  ascertaining  from  income  tax  returns  the  amount  of 
income  originating  in  a  specific  State  or  the  amount  of  tax  paid 
thereon. 

The  587,683  returns  of  active  and  inactive  corporations  are 
segregated  geographically  in  basic  table  1,  pages  74-75.  This 
table  presents,  for  the  382,531  returns  with  net  income  and  the 
169,276  returns  with  no  net  income,  net  income  or  deficit,  and  divi- 
dends paid  in  cash  and  assets  other  than  the  corporation's  own 
stock.  There  is  also  shown,  for  returns  with  net  income,  the  in- 
come tax.  The  number  of  returns  of  inactive  corporations  filed 
in  any  State  or  Territory  may  be  obtained  by  deducting  the  sum 
of  the  returns  with  net  income  and  the  returns  with  no  net  income 
from  the  total  number  of  returns. 

A  description  of  the  items  will  be  found  in  the  footnotes  as  indi- 
cated on  table  1.  The  comparability  of  data  distributed  geographi- 
cally is  discussed  on  page  57,  and  historical  data  so  distributed 
are  presented  on  pages  426-437. 

IndustHal  divisicms  and  groups. — The  industrial  classification 
consists  of  9  divisions,  74  major  groups,  and  233  minor  groups, 
based  on  the  Standard  Industrial  Classification,  issued  by  the 
Division  of  Statistical  Standards,  Bureau  of  the  Budget.  Executive 
Office  of  the  President.  Since  the  Standard  Industrial  Classifica- 
tion is  designed  on  an  establishment  basis,  it  was  necessary  to 
reduce  greatly  the  number  of  groups  and  to  make  changes  in  the 
contents  of  the  groups  in  order  to  adapt  the  Standard  Classifica- 
tion to  the  corporation  income  tax  returns  which  are  filed  on  an 
ownership  basis. 

The  industrial  classification  is  based  on  the  business  activity 
reported  on  the  return.  When  multiple  businesses  are  reported  on 
a  return,  the  classification  is  determined  by  the  business  activity 
which  accounts  for  the  largest  percentage  of  total  receipts.  There- 
fore, the  industrial  groups  do  not  reflect  pure  industry  classifica- 
tions. There  is  no  change  in  the  industrial  groups  between  1946 
and  1947. 
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In  the  following  table,  the  587,683  returns  are  classified  by  the 
nine  industrial  divisions,  as  are  also  the  382,531  returns  with  net 
income,  the  169,276  returns  with  no  net  income,  and  the  35,876 
returns  of  inactive  corporations.  The  number  of  returns  is  shown 
for  each  division.  For  returns  with  net  income,  there  are  shown 
the  number  of  returns,  percent  of  division  total,  total  compiled 
receipts,  net  income,  and  income  tax;  for  returns  with  no  net 
income,  the  number,  percent  of  division  total,  total  compiled  re- 
ceipts, and  deficit;  and  for  inactive  corporations,  the  number  and 
percent  of  division  total.  The  items  are  described  in  footnotes 
as  indicated  on  the  table. 


Corporation  returns,^  1947,  by  industrial  divisions,  for  returns  with  net  income 
and  returns  with  no  net  income:  Number  of  returns,  percentages,  total  com- 
piled receipts,  net  income  or  deficit;  and,  for  returns  toith  net  income,  the 
income  tax;  also,  for  inactive  corporations :  Number  of  returns  and  percentages 

[Money  figures  in  thousands  of  dollars] 


Industrial  divisions ' 


Total 
number 

of 
returns 


Returns  with  net  income  ' 


Number 


Percent 

of 

division 

total 


Total 
compiled 
receipts ' 


Net 
income ' 


Income 
tax' 


All  industrial  divisions 

Mining  and  quarrying 

Manufacturing 

Public  utilities 

Trade . 

Service... 

Finance,  insurance,  real  estate,  and 

lessors  of  real  property 

Construction 

Agriculture,  forestry,  and  fishery 

Nature  of  business  not  allocable 


587, 683 
10,101 

115,795 
25, 325 

181,381 
49, 494 

159, 452 
21,579 
7.741 
16,815 


382,  531 
4,954 
74,612 
14,857 

133, 192 
28, 154 

105, 918 
14, 353 
4,444 
2,047 


65.09 
49.04 
64.43 
58. 67 
73.43 
56.88 

66.43 
66.51 
57.41 
12.17 


343, 273, 851 

5.  552,  564 

171,416,746 

23, 054, 434 

115,730,631 

7,401,951 

12, 091, 327 

6, 367, 029 

1,486,572 

172,  597 


33,381,291 

859,  544 

17,516,231 

3, 013, 672 

6, 368, 344 

815,  255 

4, 113, 752 

430, 150 

239, 190 

25, 153 


10,981,482 
292, 195 
6,319,452 
1,013,277 
2,221,121 
263, 800 

648, 027 

139,873 

76, 778 

6,959 


Industrial  divisions ' 


Returns  with  no  net  income  - 


Number 


Percent  of 

division 

total 


Total 
compiled 
receipts  6 


Deficit » 


Returns  of  inactive 
corporations 


Number 


Percent  of 

division 

total 


All  industrial  divisions 

Mining  and  quarrying.. 

Manufacturing 

Public  utilities 

Trade 

Service 

Finance,    insurance,   real   estate,   and 

lessors  of  real  property.  _ 

Construction 

Agriculture,  forestry,  and  fishery 

Nature  of  business  not  allocable 


169, 276 
3,340 
37,  572 

8,872 
44. 105 
17,821 

45, 125 
5,934 
2,885 
3,622 


28.80 
33.07 
32.45 
35.03 
24.32 
36.01 

28.30 
27.50 
37.27 
21.54 


24, 471, 727 
484, 039 
8, 907, 948 
3,  742, 120 
7,601,462 
1,094,352 

1,743,622 
680,  976 
183, 940 
33, 268 


1,958,563 

73, 493 

864, 264 

297,  565 

287, 417 

91, 681 

272,  230 

38,511 

23,848 

9,554 


35, 876 
1,807 
3,611 
1,596 
4,084 
3,519 

8,409 

1,292 

412 

11,146 


6.11 
17.89 
3.12 
6.30 
2.25 
7.11 

5.27 

.5.99 

5.32 

66.29 


For  footnotes,  see  pp.  45-47. 
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The  551,807  returns  of  active  corporations  are  further  segre- 
gated by  major  industrial  groups  in  basic  table  3,  which  shows,  in 
Part  I  for  all  returns,  in  Part  II  for  returns  with  net  income,  and 
in  Part  III  for  returns  with  no  net  income,  itemized  receipts  and 
deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
dividends  paid  in  cash  and  assets  other  than  the  corporation's  own 
stock,  and  dividends  paid  in  the  corporation's  own  stock.  There 
are  also  shown,  for  returns  in  Parts  I  and  II,  the  net  operating 
loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax. 

Basic  table  4  presents  496,821  returns  of  active  corporations 
with  balance  sheets  by  major  industrial  groups  and  shows,  in  Part 
I  for  all  returns,  in  Part  II  for  the  357,041  returns  with  net  in- 
come, and  in  Part  III  for  the  139,780  returns  with  no  net  income, 
the  number  of  returns,  items  of  assets  and  liabilities  as  of  Decem- 
ber 31,  1947,  or  close  of  fiscal  year  nearest  thereto,  itemized  re- 
ceipts and  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
deficit,  dividends  paid  in  cash  and  assets  other  than  the  corpora- 
tion's own  stock,  and  dividends  paid  in  the  corporation's  own  stock. 
There  are  also  shown,  for  returns  with  net  income  in  Parts  I 
and  II,  the  net  operating  loss  deduction,  income  tax,  and  compiled 
net  profit  less  income  tax. 

In  analyzing  the  data  compiled  from  returns  classified  under 
the  major  group  "Insurance  carriers,  agents,  etc.,"  it  should  be 
noted  that  life  insurance  companies,  in  reporting  their  income 
for  tax  purposes,  are  required  to  include  only  their  investment 
income,  i.e.,  interest,  dividends,  and  rents.  Beginning  1942,  life, 
insurance  companies  are  allowed  a  "reserve  and  other  policy 
liability  credit"  equal  to  a  flat  proportion  of  net  investment  income 
less  tax-exempt  interest.  This  credit,  which  is  deducted  after 
arriving  at  net  income  and  is  reported  only  on  returns  with  net 
income,  takes  the  place  of  the  deductions  for  reserve  earnings,  de- 
ferred dividends,  and  interest  paid,  which  formerly  were  allowed 
in  computing  net  income.  For  1947  the  credit  ratio  is  1.0066  and 
for  normal  tax  purposes  the  aggregate  amount  of  reserve  and 
other  policy  liability  credit  is  $1,324,926,697,  of  which  $1,323,- 
751,015  is  reported  on  returns  with  balance  sheets.  As  an  offset  to 
this  credit,  adjustment  for  certain  non-life-insurance  reserves 
is  reported  in  total  amount  of  $8,848,432,  of  which  $8,809,679  is 
reported  on  returns  with  balance  sheets.  The  latter  adjustment, 
which  is  made  in  order  to  include  in  the  tax  base  the  interest  re- 
ceived on  non-life-insurance  reserves,  applies  only  to  life  insur- 
ance companies  deriving  a  portion  of  their  income  from  contracts 
other  than  life  insurance,  annuities,  or  noncancellable  health  and 
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accident  insurance.  It  should  be  noted  also  that  the  deduction 
item  "Compensation  of  officers,"  in  basic  tables  3  and  4,  excludes 
the  amounts  paid  to  officers  of  life  insurance  companies  which  file 
on  Form  1120L,  There  is  no  provision  on  Form  1120L  for  report- 
ing this  item,  and  it  is  not  possible  to  ascertain  it  from  the 
annual  statement  submitted  with  the  return. 

Basic  table  6  presents  returns  with  balance  sheets,  by  total  assets 
classes,  in  aggregate,  and  by  major  industrial  groups,  and  shows 
for  the  357,041  returns  with  net  income  and  the  139,780  returns 
with  no  net  income  the  number  of  returns,  selected  items  of  assets, 
liabilities,  and  receipts,  compiled  net  profit  or  net  loss,  net  income 
or  deficit,  and  dividends  paid  in  cash  and  assets  other  than  cor- 
poration's own  stock.  For  returns  with  net  income,  the  income  tax 
is  also  shown. 

The  only  table  showing  the  returns  segregated  by  minor  indus- 
trial groups  is  basic  table  2,  which  presents  all  returns  by  both 
major  and  minor  industrial  groups,  and  shows,  for  the  382,531 
returns  with  net  income  and  the  169,276  returns  of  active  corpora- 
tions with  no  net  income,  the  number  of  returns,  total  compiled 
receipts,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  the  corporation's  own  stock.  There  is  also  shown, 
for  returns  with  net  income,  the  income  tax.  The  total  number  of 
returns  includes  those  of  inactive  corporations,  which  number 
may  be  obtained  by  deducting  from  the  total  number  of  returns 
the  sum  of  the  returns  with  net  income  and  the  returns  with  no 
net  income. 

The  items  are  described  in  footnotes  as  indicated  on  each  table. 
Historical  data  by  industrial  groups  are  shown  on  pages  408-425, 
and  the  comparability  of  those  data  is  discussed  on  page  58. 

Returns  with  balance  sheets  and  returns  with  no  balance  sheets. — 
Returns  with  balance  sheets  include  only  those  with  apparently 
complete  balance  sheet  data;  returns  with  no  balance  sheets  in- 
clude those  on  which  the  balance  sheet  data  are  entirely  lacking 
and  those  with  fragmentary  data. 

In  the  following  table  there  are  shown,  for  the  551,807  returns 
of  active  corporations  in  aggregate,  and  for  the  496,821  returns 
with  balance  sheets,  and  the  54,986  returns  with  no  balance  sheets, 
items  of  receipts  and  deductions,  compiled  net  profit  or  net  loss, 
net  income  or  deficit,  net  operating  loss  deduction,  income  tax, 
compiled  net  profit  less  income  tax,  and  dividends  paid  in  cash 
and  assets  other  than  the  corporation's  own  stock,  and  dividends 
paid  in  the  corporation's  own  stock.  The  items  are  described  in 
footnotes  as  indicated  on  the  table. 


s 
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Corporation  returns,^  l^-'H,  in  aggregate,  and  for  returns  with  balance  sheets  and 
returns  with  no  baUmvc  shcct.'<:  Suuibf  r  of  returns,  coinpilrd  ircripts,  compiled 
deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  net  operating 
loss  deduction,  income  tax,  compiled  net  profit  less  income  tax,  and  dividends 
paid  by  type  of  dimdend 

[Money  figrures  in  thousands  of  dollars] 


Aggregate 


Returns 

with 
balance 
sheets 


Returns 

with 

no  balance 

sheets 


Number  of  returns  ' 

Receipts: 

Gross  sales  '. -   

Gross  receipts  from  operations' 

Interest  on  Oovcrnment  obligations  (lessamortiz 
able  bond  premium): 

Wholly  taxable  '» 

Subject  to  surtax  only  i' 

Wholly  tax-exempt  '^ 

Other  interest 

Rents  '3 

Royalties  » 

Excess  of  net  short-term  capital  gain  over  net  long' 

terra  capital  loss.  "> 
Excess  of  net  long-term  capital  gain  overnet  short- 
term  capital  loss.  " 

Net  gain,  sales  otlier  than  capital  assets  " 

Dividends,  domestic  corporations  " 

Dividends,  foreign  corporations  '* 

Other  receipts  " 

Total  compiled  receipts'- _._ 

Deductions: 

Cost  of  goods  sold  20 

Cost  of  operations  20 

Compensation  of  officers  21 _ 

Rent  paid  on  business  property 

Repairs  22 

Bad  debts 

Interest  paid 

Taxes  paid  «_._ ^ 

Contributions  or  gifts  " 

Depreciation 

Depletion... 

Amortization  24 

Advertising. 

Amounts  contributed  under  pension  plans,  etc.^*. 

Net  loss,  sales  other  than  capital  assets  '« 

Other  deductions  " 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (16  less  33) 

Net  income  or  deficit « (34  less  6) 

Net  operating  loss  deduction  2* 

Income  tax  3.. 

Compiled  net  profit  less  income  tax  (34  less  37) 

Dividends  paid:^' 

Cash  and  as.scts  other  than  own  stock  " 

Corporation's  owu  stock 


551.807 


496, 821 


304, 295, 601 
49, 498, 271 


1,567,205 

253,  575 

192, 391 

2,944,5.39 

2, 840, 679 

373,114 

24,063 

900,951 

323, 424 
1,882,400 

341,116 
2, 308. 249 


299,771,214 
48,175,468 


1,555,504 

252, 997 

191,827 

2,920,215 

2, 690, 046 

364, 155 

22, 814 

817,  792 

299, 645 
1,860,061 

339, 771 
2, 259, 253 


367,  745, 578 


234, 299, 687 

28, 204,  774 

6, 026, 387 

3.244,833 

3, 408, 106 

685, 482 

2,501,350 

6, 892, 909 

241,228 

5, 220, 090 

1,210,324 

58, 904 

3, 0:12, 245 

1,038,315 

324,839 

39, 740, 986 


230, 769, 345 

27, 377, 372 

5, 893. 084 

3, 126, 588 

3,341,461 

675, 042 

2,429,118 

6,741,502 

238, 090 

5,124,079 

1,201,363 

58,193 

2, 988, 338 

1,031.192 

264. 434 

39,054,393 


336. 130. 459 


330, 313,  594 


31,615,119 
31,422,728 
183, 605 
10.981,482 
20,633,637 

8, 365, 046 
700, 767 


31,207,168 
31,015,341 
176,111 
10, 786, 777 
20,420,391 

8,284,967 
695, 544 


M,gS6 


4,  524, 387 
1,322,803 


11,701 

578 

564 

24,324 

150,633 

8,959 

1,249 

83,159 

23,779 

22,339 

1,345 

48,996 


6, 224, 816 


3, 530, 342 

827,402 

133, 303 

118,245 

66,645 

10,440 

72,232 

151,407 

3,138 

96,011 

8,961 

711 

43,907 

7,123 

60, 405 

686,593 


5, 816. 865 


407, 951 
407, 387 
7  494 
194!  705 
213, 246 

80,079 
5,223 


^or  footnotes,  see  pp.  45-47. 


The  preceeding  tabulation  is  the  only  one  in  this  repoit  in  which 
the  data  are  not  shown  separately  for  returns  with  net  income 
and  for  returns  with  no  net  income.  However,  this  separation  is 
made  in  the  presentation  of  receipts  and  deductions  for  the  496,821 
returns  of  corporations  reporting  balance  sheet  data,  by  major 
industrial  groups  in  basic  table  4,  pages  128-187,  and  by  total  assets 
classes  in  basic  table  5,  pages  248-253. 


STATISTICS    OF    IIs^COME    FOR    1947,    PART    2 


9 


The  total  number  of  returns,  and  the  number  and  percent  with 
balance  sheets,  for  returns  with  net  income  and  for  returns  with 
no  net  income,  are  shown  by  net  income  and  deficit  classes  in  the 
following  table : 

Corporation  returns,^  iS^'i,  toith  net  income  and  with  no  net  income,  by  net 
income  or  deficit  classes:  Number  of  returns,  number  of  balance  sheets,  and 
percent  of  returns  with  balance  sheets 


Returns  with  net  income  ' 

Returns  with  no  net 

mcome  ' 

Not  income  and  deficit  classes  2 
(Thousands  of  dollars) 

Number 

of 
returns ' 

Number  of 
balance 
sheets 

Percent  of 

returnswith 

balance 

sheets 

Number 

of 
returns ' 

Number  of 
balance 
sheets 

Percent  of 

returnswith 

balance 

sheets 

Under  1-- 

66, 516 

34,355 

24, 265 

19, 537 

16,110 

52, 897 

31,874 

22, 098 

20, 445 

36,  696 

23, 890 

18, 688 

7,286 

3,806 

3,323 

392 

353 

56, 269 

30, 805 

22, 269 

18,214 

15, 100 

50, 302 

30,712 

21, 399 

19,731 

35, 766 

23,415 

18,  235 

7,111 

3,717 

3,258 

387 

351 

84.59 
89.67 
91.77 
93.23 
93.  73 
95. 09 
96. 35 
96.84 
96.51 
97.47 
98.01 
97.58 
97.60 
97.66 
98.04 
98.72 
99.43 

78, 547 

20,856 

12,613 

8,692 

6,627 

17,214 

7,694 

4,097 

2,631 

5,432 

2, 646 

1,418 

432 

227 

124 

17 

9 

60, 021 

17,473 

10, 808 

7,575 

5,853 

15,409 

6,956 

3,742 

2,421 

5,007 

2,463 

1,320 

395 

201 

113 

15 

8 

76.41 

lunder2 _..  .  

83.78 

2  under  3        .  _ 

85.69 

3  under  4     ..  . 

87.15 

4  iinler  .i 

88.32 

5  under  10 

89.51 

10  under  15 ... 

90.41 

15  under  20     .  

91.34 

•>0  nndpr  25 

92.02 

25  under  50  --..      -     -. 

92.18 

50  under  103 

93. 08 

!00  under  250 

250  under  500       

93.09 
91.44 

500  under  1.000 

88.55 

1,000  under  5,000 

91.13 

5.000  under  10,000 

88.24 

10,000  and  over 

88.89 

Total 

382,  531 

357,041 

93.34 

169, 270 

13J,  780 

82.88 

For  footnotes,  see  pp.  45-47 


For  the  496,821  returns  with  balance  sheets,  in  aggregate,  and  for 
the  357,041  returns  with  net  income  and  the  139,780  returns  with 
no  net  income,  there  are  presented  in  the  following  table  the 
items  of  assets  and  liabilities  as  of  December  31,  1947,  or  the  close 
of  the  fiscal  year  nearest  thereto.  The  items  are  described  in 
footnotes  as  indicated  on  the  table. 
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Corporation  returns  with  balance  sheets,^  194^,  in  aggregate,  and  for  returns  with 
net  income  and  returns  with  no  net  income:  Number  of  returns,  assets  and 
liabilities 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Returns 
with  net 
income ' 


Returns 

with  nonet 

income  ' 


Number  of  returns  with  balance  sheets  *>, . . 

Assets: 

Cashs" 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts 

Inventories 

Investments,  Government  obligations  " 

Other  investments  "  . 

Gross  capital  assets  "  (except  land) 

Less :  Reserves 

Land 

Other  assets  '' 

Total  assets  3*. 

Liabilities: 

Accounts  payable. 

llonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities" 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves. .   

Surplus  and  undivided  profits  w 

Less:  Deficits' 

Total  liabilities  38 


496, 821 


357, 041 


369, 450 
862, 739 
904, 191 
009, 422 
774, 434 
363,264 
743, 576 
664, 305 
115,093 
945,561 


61,982,966 

73,113,551 

831,344 

40,783,467 

106,090,819 

73,  759.  906 

145,  9:J0,979 

55,  457, 287 

7,  705,  868 

9,  144,  005 


494,615,043 


462, 222, 930 


11, 
50, 
227, 
15, 
72, 
11, 
90, 


288,  a37 
107,  560 
114.285 
007,238 
463, 357 
302, 726 
101, 198 
307,419 


22,127,041 

9, 324, 445 
41,122,080 
220,061,071 
13,754.348 
64, 229, 207 
10, 553,  795 
84,171,683 

3, 120.  740 


494,615,043 


462, 222, 930 


139, 780 


2, 386, 484 
3, 749, 188 
72,847 
3,225,9.S5 
2,683,615 
4,603,358 
17,812,597 
5,207,018 
1,409,225 
1,801,556 


32,392,113 


3,410,220 

1,964,392 
8, 985, 480 
7,053,214 
1,252,890 
8, 234, 150 
748,931 
5,929,515 
5,186,679 


32,392,113 


For  footnotes,  see  pp.  45-47. 


The  returns  with  balance  sheets  are  further  classified  by  major 
industrial  groups  in  basic  table  4,  pages  128-187,  which  shows,  in 
addition  to  items  of  assets  and  liabilities,  in  Part  I  for  all  returns, 
in  Part  II  for  returns  with  net  income,  and  in  Part  III  for  returns 
with  no  net  income,  the  number  of  returns,  compiled  receipts, 
compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
or  deficit,  dividends  paid  in  cash  and  assets  other  than  the  corpora- 
tion's own  stock,  and  dividends  paid  in  the  corporation's  own 
stock;  also  for  returns  in  Parts  I  and  II,  there  are  shown  net 
operating  loss  deduction,  income  tax,  and  compiled  net  profit  less 
income  tax.  The  items  are  described  in  footnotes  as  indicated 
on  each  table. 

Total  assets  classes. — The  returns  with  balance  sheets  are  segre- 
gated into  10  classes  by  size  of  total  assets  as  of  December  31,  1947, 
or  close  of  fiscal  year  nearest  thereto.  The  total  assets  classes  are 
based  on  the  net  amount  of  total  assets,  after  reserves  for  depre- 
ciation, depletion,  amortization,  and  bad  debts. 

The  496,821  returns  with  balance  sheets  are  presented  by  total 
assets  classes  in  the  following  table,  which  shows,  in  aggregate, 
and  for  the  357,041  returns  with  net  income  and  the  139,780  re- 
turns with  no  net  income,  the  total  assets,  total  compiled  receipts, 
compiled  net  profit  or  net  loss,  and  net  income  or  deficit.  The  items 
are  described  in  footnotes  as  indicated  on  the  table. 
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Corporation  returns  with  balance  sheets,^  19J^1,  by  total  assets  classes,  in  aggre- 
gate, and  for  returns  tcith  net  income  and  returns  with  no  net  income:  Num- 
ber of  returns,  total  assets,  total  compiled  receipts,  compiled  net  profit  or 
net  loss,  and  net  income  or  deficit 

[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Total  assets  classes  ■ 


Number 

of 
returns  3" 


Total 

assets — 

total 

liabilities  38 


Total 
compiled 
receipts  « 


Compiled 
net  profit 
or  net  loss 


Net  income 

or 

deficit  2 


AGGREGATE 


Under  50                                        

218,623 

89, 002 

90,  709 

39,  571 

23,  258 

26, 447 

4,576 

3,565 

509 

561 

4, 660, 841 
6,  376, 122 
14,306,325 
13,841,623 
16, 292, 699 
57, 166,  729 
31,950,113 
71,788,897 
35,  739, 937 
242,  491,  757 

12, 062, 012 
14,161,352 
30,071,562 
27, 386,  796 
28,  718, 308 
61,785,182 
25,355,149 
51,620,603 
21.618,718 
88,741,080 

177,841 
589, 513 
1,574,717 
1,701,262 
2, 028, 641 
5,335,671 
2,  524,  792 
5,  187,  829 
2,  147,  472 
9, 939, 430 

177,567 

sounder  100 

589, 360 

100  under  250 - 

1,574,241 

250  under  500                                   

1,700,590 

500  under  1,000  -       

2, 026,  503 

1,000  under  5,000__ 

5,312,409 

5,000  under  10,000     -               -. 

2,  508, 992 

10,000  under  50,000      

5, 158, 393 

50,000  under  100,000 

2, 133,  767 

100,000  and  over                           .  

9,833,519 

Total 

496, 821 

494,615,043 

361, 520, 762 

31,207,168 

31,015,341 

RETURNS  WITH  NET  INCOME 


Under  50 

125,  454 

69, 186 

75,  243 

33, 941 

20, 429 

24,187 

4,285 

3,327 

460 

530 

3, 061, 604 
4,  978, 386 
11,914.529 
11.876. 304 
14,332,478 
52, 676, 053 
29,  907,  787 
67, 090, 243 
32, 348, 093 
234, 037, 453 

8,  524, 961 
12,047,239 
27,061,021 

25,  284, 063 

26.  798,  737 
58.  458,  750 
24, 136,  456 
49,131,469 
20, 485,  744 
86, 104,  509 

469, 290 
739. 053 
1,780.654 
1,855,206 
2,170,419 
5,  ,598, 205 
2.  612.  087 
.5,417,238 
2,  269,  775 
10,  064. 422 

469, 177 

50  under  100 .. 

738, 923 

100  under  250 

1.  780. 196 

250  under  500 _ 

1,854,660 

500  under  1,000 

2, 168,  571 

1 ,000  under  5,000                                    

5,  576, 262 

5,000  under  10,000 

2.  597, 143 

10,000  under  50,000 

5, 388, 913 

50.000  under  100,000                               .     - 

2, 256, 804 

100,000  and  over 

9,  959, 064 

Total 

357,041 

462, 222, 930 

338. 032,  949 

32.976,349 

32,  789,  713 

RETURNS  WITH  NO  NET  INCOME  2 


Under  50 

50  under  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000__- 
5,000  under  10,000_- 
10,000  under  50,000  _ 
50,000  under  100,000 
100,000  and  over 

Total 


93, 169 

19.817 

15. 466 

5.  630 

2,829 

2,260 

291 

238 

49 

31 

139,  780 


599, 237 
397,  736 
391,796 
965,319 
960, 221 
490,  676 
042, 326 
698, 654 
391,844 
454, 304 


32,392,113 


537,  051 
114,113 
010,541 
102,  733 
919, 571 
326, 432 
218,693 
489, 134 
132, 974 
636,  571 


23, 487, 813 


«  291, 449 
«  149, 540 
"  205,  937 
*«  153,944 
«  141,778 
«  262,  534 
*«  87, 295 
i"  229,  409 
*»  122, 303 
io  124,  992 


1,  769, 181 


*o  1,774,372 


For  footnotes,  see  pp.  45-47. 


The  returns  with  balance  sheets  are  segregated  by  total  assets 
classes  in  basic  table  5,  pages  248-253,  which  shows,  in  Part  I  for 
all  returns,  in  Part  II  for  returns  with  net  income,  and  in  Part 
III  for  returns  with  no  net  income,  the  number  of  returns,  assets 
and  liabilities,  compiled  receipts,  compiled  deductions,  compiled 
net  profit  or  net  loss,  net  income  or  deficit,  dividends  paid  in  cash 
and  assets  other  than  the  corporation's  own  stock,  and  in  the  cor- 
poration's own  stock;  also  for  returns  in  Parts  I  and  II  there  are 
shown  the  net  operating  loss  deduction,  income  tax,  and  compiled 
net  profit  less  income  tax. 
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Basic  table  6  shows,  for  returns  with  balance  sheets,  by  total 
assets  classes,  in  aggregate,  and  by  major  industrial  groups,  for 
returns  with  net  income  and  for  returns  with  no  net  income  where 
applicable,  the  number  of  returns,  selected  assets  and  liabilities, 
selected  receipts,  compiled  net  profit  or  net  loss,  net  income  or 
deficit,  income  tax,  and  dividends  paid,  excluding  dividends  paid 
in  the  corporation's  own  stock  and  liquidating  dividends.  The 
items  are  described  in  footnotes  as  indicated  on  each  table. 

Type  of  tax  liability. — The  taxable  returns  are  classified  accord- 
ing to  those  which  report  income  tax  at  regular  rates  and  those 
which  report  the  alternative  tax  provided  for  corporations  with 
net  long-term  capital  gain  in  excess  of  net  short-term  capital  loss. 

The  data  obtained  by  means  of  this  classification  are  shown  in 
basic  table  8,  pages  375-376,  which  shows  by  net  income  classes, 
for  returns  with  regular  tax,  number  of  returns,  net  income,  and 
income  tax;  and,  for  returns  with  alternative  tax,  number  of 
returns,  net  income,  excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss,  income  tax  (if  alternative  method  had  not 
been  used),  and  income  tax  (alternative  tax).  For  nontaxable 
returns  with  net  income,  this  table  shows,  by  net  income  classes, 
the  number  of  returns  and  net  income;  and  for  returns  with  no 
net  income,  by  deficit  classes,  the  number  of  returns  and  deficit. 
The  total  number  of  returns  with  no  net  income  includes  the 
returns  of  inactive  corporations.  The  items  are  described  in  foot- 
notes as  indicated  on  the  table. 

Net  income  and  deficit  classes. — The  returns  are  segregated 
into  17  classes  by  size  of  the  net  income  or  deficit  for  the  current 
year.  This  classification  is  based  on  the  amount  of  net  income 
or  deficit  which  is  the  difference  between  the  total  income  and  the 
total  deductions  as  reported  on  the  return,  adjusted  by  excluding 
the  net  operating  loss  deduction. 

The  following  table  presents  data  by  net  income  and  deficit 
classes  for  returns  with  net  income  and  for  returns  with  no  net 
income.  For  returns  with  net  income,  there  are  shown  the  number 
of  returns,  net  income,  and  income  tax.  For  returns  with  no  net 
income,  there  are  shown  the  number  of  returns  and  amount  of 
deficit. 
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Corporation  returns,^  19^7,  by  net  income  and  deficit  classes,  for  returns  toith  net 
income  and  returns  tvith  no  net  income:  Number  of  returns,  net  income  or  deficit, 
and  income  tax 

[Net  income  and  deficit  classes  and  money  figrnres  in  thousands  of  dollars] 


Returns  with  net  income  ^ 

Returns  with  no  net 

Number 

of 
returns 

Net 
income ' 

Income 
tax  8 

Net  income  and  deficit  classes  ^ 

Number  of 
returns 

Deficit ' 

Under  1 

66, 516 

34, 355 

24, 265 

19,  537 

16,110 

52, 897 

31,874 

22, 098 

20, 445 

36, 696 

23, 890 

18,688 

7,286 

3,806 

3,323 

392 

353 

27, 629 

50, 614 

60,081 

68, 093 

72, 284 

382, 820 

393, 070 

384, 253 

461, 735 

1, 283, 695 

1,684,769 

2, 897, 136 

2, 530, 132 

2, 642, 213 

6, 683, 179 

2,747,218 

11,012,370 

5, 125 

9,594 

11,592 

13,342 

14,234 

78,511 

83,716 

83, 305 

102,  770 

379,917 

605, 268 

1,043,031 

904, 807 

929, 342 

2,333,966 

914,879 

3, 467, 928 

78,547 

20, 856 

12,613 

8,692 

6,627 

17,214 

7,694 

4,097 

2,631 

5,432 

2,646 

1,418 

432 

227 

124 

17 

9 

22, 651 

1  nndfir  2 

30, 222 

2under3 - 

31,108 

S  iindpr  4 

30, 237 

4  under  5  .                              .         . 

29, 680 

5  undpr  If) 

121,918 

10  under  15 

94, 023 

15  under  20                            

70, 682 

20  under  25 

58, 709 

25  under  50 

188,284 

50  under  100 

181,875 

100  under  250 

216,  576 

250  under  500 

148,083 

500  under  1.000     ... 

155,639 

1,000  under  5,000 

239, 797 

5,000  under  10,000 

112,153 

10,000  and  over 

226, 926 

Total     

382, 531 

33,381,291 

^'10,981,482 

169,276 

1,958,563 

N^o  income  data  (inactive  corporations) 

35, 876 

For  footnotes,  see  pp.  45-47. 

The  text  table  on  page  9  shows,  by  net  income  and  deficit 
classes,  the  number  of  returns,  number  of  balance  sheets,  and 
percent  of  returns  with  balance  sheets,  for  returns  with  net  income 
and  for  returns  with  no  net  income.  Fiscal  year  returns  of  cor- 
porations, by  net  income  and  deficit  classes,  are  shown  in  the 
text  table  on  page  42. 

The  data  in  basic  tables  7,  8,  9,  and  10  also  are  segregated  by 
size  of  net  income  or  deficit.  Table  7,  pages  346-374,  shows  number 
of  returns  of  active  corporations  with  net  income  and  with  no  net 
income  and  selected  items  by  major  industrial  groups.  Table  8, 
pages  375-376,  shows  number  of  returns,  net  income,  and  taxes  by 
type  of  tax  liability ;  table  9,  page  377,  shows  the  total  number  of 
returns  of  active  corporations  with  net  income,  and  with  no  net 
income,  the  number  of  returns  with  dividends  received,  and 
amount  of  dividends  from  domestic  corporations  and  from  foreign 
corporations ;  also  the  total  amount  of  interest  received  on  Govern- 
ment obligations,  the  amount  wholly  taxable,  the  amount  subject 
to  surtax  only,  and  the  amount  wholly  tax-exempt;  table  10,  page 
378,  shows  the  total  number  of  returns  of  active  corporations  with 
net  income  and  with  no  net  income,  the  number  of  returns  with 
dividends  paid,  and  amount,  by  type  of  dividend,  i.e.,  cash  and 
assets  other  than  the  corporation's  own  stock,  and  the  corpora- 
tion's own  stock.  Historical  data  by  net  income  and  deficit  classes 
are  shown  on  pages  386-389. 

Consolidated  returns. — A  consolidated  return  is  filed  for  a  group 
of  affiliated  corporations  and  is  based  on  the  principle  of  levying 
the  tax  on  the  combined  net  income  of  two  or  more  integrated 
concerns. 
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An  affiliated  group  of  corporations  which  may  file  a  consolidated 
return  for  income  tax  purposes  is  defined  by  section  141  (d)  of  the 
Internal  Revenue  Code  as  "one  or  more  chains  of  includible  cor- 
porations connected  through  stock  ownership  with  a  common 
parent  corporation  which  is  an  includible  corporation  if  (1)  stock 
possessing  at  least  95  percent  of  the  voting  power  of  all  classes 
of  stock  and  at  least  95  percent  of  each  class  of  the  nonvoting 
stock  of  each  of  the  includible  corporations  (except  the  common 
parent  corporation)  is  owned  directly  by  one  or  more  of  the  other 
includible  corporations;  and  (2)  the  common  parent  corporation 
owns  directly  stock  possessing  at  least  95  percent  of  the  voting 
power  of  all  classes  of  stock  and  at  least  95  percent  of  each  class 
of  the  nonvoting  stock  of  at  least  one  of  the  other  includible  cor- 
porations." 

For  1947  the  number  of  consolidated  returns  for  income  tax 
purposes  is  1,214,  of  which  767  show  net  income  amounting  to 
$2,026,690,000,  while  443  show  deficit  of  $169,748,000,  and  4  have 
no  income  data  (inactive  corporations).  The  number  of  consoli- 
dated returns  filed  is  only  0.2  percent  of  all  corporation  returns. 
However,  the  net  income  reported  in  consolidated  returns  is  6.1 
percent  of  the  net  income  of  all  returns  showing  net  income,  and 
the  income  tax  reported  therein,  amounting  to  $674,522,000,  is 
6.1  percent  of  the  income  tax  for  all  corporations.  The  following 
summary  shows,  by  industrial  divisions,  the  number  of  consoli- 
dated returns  (Form  1120)  and  the  number  of  subsidiaries  in- 
cluded therein,  for  the  years  1947  and  1946. 

Consolidated^^  vorporation  returns,  lO'P  and  19'i6,  hi/  industrial  divisions,  show- 
ing number  of  consolidated  returns  and  number  of  subsidiaries 

(Excludes  consolidated  returns  of  inactive  corporations) 


Industrial  divisions  * 


All  industrial  divisions 

Mining  and  quarrying 

Manufacturing 

Public  utilities 

Trade 

Service 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Construction. 

Agiiculturc,  forestry,  and  fishery 

Nature  of  business  not  allocable 


Number  of 

consolidated 

returns 


1,210 

()9 

:wi 

173 

231 

89 

231 

37 

12 


1.148 

69 

325 

l(i8 

192 

86 

259 

37 


Number  of 
subsidiaries  " 


5,349 

182 

1,519 

1,270 

612 

672 

927 

106 

51 

10 


1946 


5,037 

•206 

1,457 

1,122 

610 

529 

978 

84 

40 

11 


For  footnotes,  see  pages  45-47. 


Data  from  the  consolidated  returns  are  shown  in  detail  in  the 
two  following  tables  and  in  basic  table  4-A,  pages  188-247,  and 
basic  table  5-A,  pages  254-259.  Table  4-A  includes  all  active  con- 
solidated returns,  while  table  5-A  includes  only  the  consolidated 
returns  with  balance  sheets.  The  consolidated  returns  are  included 
in  the  tabulations  pertaining  to  Form  1120  throughout  this  report. 
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A  synopsis  of  the  Federal  tax  laws  under  which  consolidated 
returns  are  filed  for  the  years  1917  through  1947  appears  on 
pages  489-495,  and  data  from  consolidated  returns  for  1928  through 
1947  are  shown  on  page  460. 

Consolidated'^-  corporation  returns^  194t\  in  aggregate,  and  for  returns  with  net 
income  and  returns  with  no  net  income:  Number  of  returns,  number  of  sub- 
sidiaries, compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net 
loss,  net  income  or  deficit,  net  operating  loss  deduction,  income  tax,  compiled 
net  profit  less  income  ta.r,  and  dividends  paid  by  type  of  dividend 

[Money   figures   in   thousands   of   dollars] 


Number  of  returns  ' 

Number  of  subsidiaries  "_ 


Receipts: 

Gross  sales  '  

Gross  receipts  from  operations  '__   

Interest  on  Government  obligations  (less  amortizable 
bond  premium): 

Wholly  taxable  '» 

Subject  to  surtax  only  " _._ 

Wholly  tax-exempt  '^ 

Other  interest 

Rents  13 

Royalties  '* 

Excess  of  net  short-term  capital  gain  over  net  long-term 

capital  loss.'= 
Excess  of  net  long-term  capital  gain  over  net  short-term 
capital  loss.'* 

Net  gain,  sales  other  than  capital  assets  " 

Dividends,  domestic  corporations  " 

Dividends,  foreign  corporations  "  _ 

Other  receipts  " 


Total  compiled  receipts  8 

Deductions: 

Cost  of  goods  sold  20 

Cost  of  operations  ^o 

Compensation  of  officers ._ 

Rent  paid  on  business  property 

Repairs  - 

Bad  debts 

Interest  paid  

Taxes  paid  -^ _ 

Contributions  or  gifts  2« 

Depreciation 

Depletion 

Amortization  -'" 

Advertising 

Amounts  contributed  under  pension  plans,  etc.-*. 

Net  loss,  sales  other  than  capital  assets  "> 

Other  deductions  " 


Aggregate 


1,210 
5,  .349 


17,  779, 969 
8,471,103 


43, 146 

10, 138 

4,948 

157, 868 

280,  764 

29,  794 

1,012 

62,  495 

6,114 

324, 864 

75,  486 

1.59,840 


Returns 
with  net 
income  - 


767 
4,145 


27, 407,  541 


Total  compiled  deductions. 


Compiled  net  profit  or  net  loss  (17  less  34) 

Net  Income  or  deficit  2  (35  less  7) 

Net  operating  loss  deduction  2" 

Income  tax  3._ 

Compiled  net  profit  less  income  tax  (35  less  38) . 
Dividends  paid:-'' 

Cash  and  a,ssets  other  than  own  stock  -'. . 

Corporation's  own  stock 


13,  742, 933 

5,213,316 

107, 849 

445, 134 

358, 014 

77, 693 

383,317 

812, 962 

9,261 

700, 193 

317,  770 

16,462 

167, 382 

129, 908 

78, 714 

2,  984,  743 


25,  545,  651 


, 861, 890 
,  856, 942 
39, 253 
674, 522 
.  187, 368 

892,  856 
37, 971 


16,947,743 
6, 8f;  1,500 


39,061 

8,996 

4,589 

127, 159 

232, 496 

23, 166 

473 

44,  272 

4,606 

311,218 

71,551 

128, 791 


Returns 

with  no  net 

income  ■ 


443 
1,204 


24, 805, 621 


13,082,824 

4, 150,  882 

92,  733 

356,019 

345,  *75 

33, 362 

290, 232 

670,  .337 

8,952 

620, 921 

313,:}86 

13,  747 

l.'^6,985 

123,  429 

10,345 

2,504,323 


22,  774, 342 


,031,279 
. 026,  6yo 
39,  253 
674,  522 
,  356,  757 

858,  582 
37,  757 


832, 226 
1,609,603 


4,085 

1,142 

359 

30,  709 

48,  268 

6, 628 

f39 

18, 223 

1,508 
13, 646 

3, 935 
31,049 

2,601,920 


660, 109 

1,062,434 

15,116 

89,115 

12, 139 

44, 341 

93, 085 

142, 62.- 

309 

79,  272 

4,3ri4 

2,  715 

10,  .397 

6,  479 

68, 3t,9 

480, 420 


2,771,309 


<"  169,  389 
w  169, 748 


w  169,  389 


34,  274 
214 


For  footnotes,  see  pp.  45-47. 
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Consolidated*^  corporation  returns  submitting  balance  sheets,^  10Jf7,  in  aggregate, 
and  for  returns  with  net  income  and  returns  icith  no  net  income:  'Number  of 
returns,  number  of  subsidiaries,  assets,  and  liabilities 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Returns 
with  net 
income ' 


Returns 

with  no  net 

income ' 


Number  of  returns  with  balance  sheets  "> . 
Number  of  subsidiaries  " 


Assets: 

Cash" -- 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories --- - 

Investments,  Government  obligations  ''- 

Other  investments  ". 

Gross  capital  assets  '<  (except  land) 

Less:  Reserves 

Land - 

Other  assets" 


Total  assets  s'. 


Liabilities: 

Accounts  payable. --. 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities  " _ 

Capital  stock:,  preferred 

Capital  stock,  common.. 

Surplus  reserves 

Surplus  and  undivided  profits  3'. . 

Less:  Deficit  39 


Total  liabilities  s'. 


1, 159 
5,100 


744 
3,941 


631,387 
315, 593 
63,365 
087, 957 
447, 149 
493, 090 
476, 402 
487, 081 
542, 134 
332, 901 


3, 300, 314 

3,915,710 

56,  512 

2,769,376 

3, 062, 092 

5, 903, 009 

26, 002, 009 

10,287,164 

483,088 

1,019,395 


42, 776, 167 


36,111,317 


3,044,310 


831,077 
766, 679 
004,  591 
194,416 
994. 601 
837,418 
920, 250 
817,175 


42, 776, 167 


2,  518, 876 

729, 653 
6, 426, 855 
6,031,9% 
2,055,133 
8,  585,  734 
1,  586, 588 
8,475,215 

298, 733 


36,111,317 


415 
1,159 


331,073 

399,883 

6,853 

318, 581 

385, 057 

1 ,  590, 081 

4, 474, 393 

1,199,917 

59,046 

313,506 


6,664,850 


525, 434 

101,424 
2, 339, 824 

972,  S95 

139,283 
1,408,867 

250, 830 
1,445,035 

518,442 


6,664,850 


For  footnotes,  see  pp.  45-47. 


Fiscal  year  returns. — Fiscal  year  returns  are  filed  by  corpora- 
tions with  an  income  year  other  than  the  calendar  year.  For  1947 
there  are  171,882  returns  of  corporations  with  fiscal  years  ending 
in  the  period  July  1947  through  June  1948.  These  returns,  for 
which  data  are  presented  separately  in  the  tables  following,  are 
included  in  the  tabulations  pertaining  to  Form  1120  throughout 
this  report. 

The  following  table  shows  data  for  all  fiscal  year  returns,  by 
month  in  which  fiscal  year  ended.  The  total  number  of  fiscal  year 
returns,  171,882,  includes  4,923  returns  of  inactive  corporations. 
For  the  116,958  fiscal  year  returns  with  net  income,  there  are 
shown  the  amounts  of  net  income  and  income  tax.  For  the  50,001 
fiscal  year  returns  of  active  corporations  with  no  net  income,  the 
amount  of  deficit  is  shown. 


STATISTICS    OF    INCOME    FOR    1947,    PART    2 


17 


Fiscal  year  returns  of  corporations,^  lO-'^J,  by  month  in  which  fiscal  year  ended, 
for  returns  with  net  incoone  and  returns  loith  no  net  income:  Number  o/, 
returns,  net  income  or  deficit,  and  income  tax 

[Money  fignres  in  thousands  of  dollars] 


Fiscal  year  ending 


Total 
number 

of 
returns  ** 


Returns  with  net  income  ' 


Number 


Net 
income  ^ 


Income 
tax  3 


Returns  with  no 
net  income  ' 


Number      Deficit ' 


July  1947 

August  1947- - 
September  1947 
October  1947... 
November  1947 
January  1948_. 
February  1948. 

March  1948 

April  1948 

May  1948 

June  1948 

Total.... 


11,782 
12,829 
17,068 
13, 730 
11,019 
14,401 
11,988 
18, 789 
15,454 
14,118 
30,704 


8,045 
8,775 

11,623 
9,382 
8,031 

10, 646 
7,775 

12,384 

10,020 
9,410 

20,867 


528,115 
731, 284 
791,947 
946, 900 
888, 938 

,155,468 
447, 022 
624, 033 
478, 929 
503, 790 

,315,368 


183, 571 
252, 939 
272, 607 
334, 436 
313,009 
415, 573 
148,  521 
215, 930 
163, 429 
176, 499 
456, 501 


3,387 
3,672 
4,958 
3, 946 
2,638 
3, 347 
3,852 
5,918 
4,949 
4,341 
8, 993 


171,882 


116,958 


8,411,794 


2, 933, 015 


50, 001 


39,954 
43, 464 
78, 346 
65, 021 
87, 773 
47, 872 
38, 702 
61,287 
52,064 
43, 229 
102, 969 


660, 681 


For  footnotes,  see  pp.  45-47. 


The  fiscal  year  returns  of  active  corporations  are  further  classi- 
fied by  major  industrial  groups  and  by  month  in  which  the  fiscal 
year  ended  in  the  two  tables  which  follow.  The  first  table  shows 
(in  Part  I)  the  number  of  returns  and  the  amount  of  net  income, 
and  (in  Part  II)  the  number  of  returns  and  the  amount  of  deficit, 
while  the  second  table  shows  (in  Part  I  for  returns  with  net  in- 
come and  in  Part  II  for  returns  with  no  net  income)  the  number 
of  returns  with  balance  sheets  and  the  amount  of  total  assets. 
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The  following  table  presents  data  by  net  income  and  deficit 
classes  for  the  fiscal  year  returns  filed  by  166,959  active  corpora- 
tions. For  the  116,958  returns  with  net  income,  there  are  shown 
the  net  income  and  income  tax.  For  the  50,001  fiscal  year  returns 
of  active  corporations  with  no  net  income,  the  amount  of  deficit 
is  shown. 


Fiacal  year  returns  of  corporations,^  19.'/7,  by  net  income  and  deficit  classes,  for 
returns  with  net  income  and  returns  icith  no  net  income:  Number  of  returns, 
net  income  or  deficit,  and  income  tax 


(Net  income  and  deficit  classes  and  money  figu 

res  in  thousands  of 

dollars] 

Return. 

with  net 

ncome  ' 

Returns  with 
no  net  income  * 

Net  income  and  deficit  classes - 

Number 

of 
returns 

Net 
income » 

Income 
lax  3 

Number 

of 
returns 

Deficit » 

Under  1 

17,415 
10,042 
7.318 
6,169 
5,005 
16,968 
10,314 
7,219 
6, 642 
11,307 
7,563 
6,187 
2,403 
1,216 
1,039 
91 
60 

7,496 

14, 776 

18.152 

21,555 

22, 476 

122,911 

127,309 

125,5.52 

149, 893 

395,  896 

534, 933 

960,717 

832, 398 

839, 035 

2, 102, 685 

621,934 

1,514,076 

1,372 

2,752 

3,467 

4,203 

4,404 

25, 1.59 

27,040 

27,367 

33,  426 

118,356 

195, 180 

352,456 

305, 265 

308, 184 

757, 985 

217,449 

548,950 

18,409 

6,123 

3.987 

2,899 

2,309 

6,322 

3,148 

1,664 

1,020 

2,217 

1,094 

555 

164 

66 

27 

4 

3 

5.741 

1  under  2 

8,917 
9,847 
10,106 

2  under  3 

3  under  4  

4  under  5 

10.339 
45. 059 
38.637 

5  under  10           .                           .          . 

10  under  15 

15  under  20 

28.532 

20  under  25. 

25  under  50 

22.815 
76,820 

50  under  100 ... 

75, 105 

100  under  250 

250  under  500  . 

84,174 
55  446 

500  under  1,000   - 

44, 455 

1,000  under  5,000_    

50.136 

5,000  under  10,000.. 

30,305 
64,247 

10,000  and  over      .  . 

Total... 

116,958 

8,411,794 

2.933,015 

50,001 

660.681 

No  income  data  (inactive  corporations)..         

4.923 

For  footnotes,  see  pp.  45-47. 

Part-year  returns. — Part-year  returns  of  corporations  are  those 
filed  for  a  period  of  less  than  12  months,  and  represent  reorganiza- 
tions, newly  organized  businesses,  liquidations,  and  changes  from 
calendar  year  to  fiscal  year  basis,  or  vice  versa.  The  44,399  part- 
year  returns  for  which  data  are  shown  in  the  following  table  are 
for  corporations  with  the  greater  part  of  the  income  period  in 
1947.  These  returns  are  included  in  the  tabulations  pertaining 
to  Form  1120  throughout  this  report,  except  in  the  tables  for  fiscal 
year  returns  on  pages  17-42. 

I'art-jiiitr  returns  of  iDrpordtions.i   ID'/l 

(Money  fig-ures  in  thousands  of  dollarsj 

Total  nuiiiluM-  of  returns^ 44..'^09 

lleturn.s  with  net  income  :- 

Number  of  returns 23,244 

Net   income-  722,370 

Income  tax^    "~_ '_'  241,394 

Returns  with  no  net  income  :- 

Number  of  returns 21.155 

Deficit-   161,595 

For  footnotes,  see  pp.  45-47. 
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INCOME  AND  I'ROFITS  TAXES  PAID  TO  FOREIGN  COUNTRIES  OR  POSSESSIONS 

OF  THE  UNITED  STATES 

That  portion  of  the  income  and  profits  taxes  paid  or  accrued  to 
foreign  countries  or  possessions  of  the  United  States,  which  is 
claimed  as  a  tax  credit  under  provisions  hereinafter  described,  is 
$230,454,000  for  2,563  returns  with  net  income.  Of  this  amount, 
$229,324,000  is  reported  on  returns  with  balance  sheets  and  $1,- 
130,000  on  returns  with  no  balance  sheets.  Such  credit  is  claimed 
only  where  a  tax  liability  exists  and  therefore  is  inapplicable  to 
returns  with  no  net  income.  The  amount  of  foreign  taxes  which 
are  included  in  deductions  from  gross  income,  by  corporations 
not  claiming  the  tax  credit,  is  not  tabulated  separately. 

The  Internal  Revenue  Code  provides  the  following  methods  for 
reporting  income  and  profits  taxes  paid  or  accrued  to  foreign 
countries  or  possessions  of  the  United  States : 

(1)  Under  section  131  of  the  Code  such  tax  may  be  claimed  as 
a  credit  against  income  tax  payable  to  the  United  States.  When 
so  reported,  the  amount  of  the  credit  in  respect  to  the  tax  paid 
or  accrued  to  any  country  cannot  exceed  the  same  proportion  of 
the  tax  against  which  such  credit  is  taken,  which  the  corporation's 
normal-tax  net  income  from  sources  within  such  country  bears  to 
its  entire  normal-tax  net  income  for  the  same  taxable  year ;  and  the 
total  amount  of  the  credit  cannot  exceed  the  same  proportion  of 
the  tax  against  which  such  credit  is  taken,  which  the  corporation's 
normal-tax  net  income  from  sources  without  the  United  States 
bears  to  its  entire  normal-tax  net  income  for  the  same  taxable 
year.  This  method  is  denied  to  a  foreign  corporation,  a  corpora- 
tion organized  under  the  China  Trade  Act,  1922,  and  to  a  domestic 
corporation  which  is  entitled  to  the  benefits  of  section  251  by  reason 
of  receiving  a  large  percentage  of  its  gross  income  from  sources 
within  a  possession  of  the  United  States. 

(2)  Under  section  23(c)  of  the  Code,  corporations  which  do 
not  elect  to  have  the  benefits  of  section  131  and  corporations  which 
are  denied  such  benefits  may  include  the  total  amount  of  such 
taxes  in  deductions  from  gross  income. 

The  amount  of  credit  claimed  for  income  and  profits  taxes  paid 
or  accrued  to  foreign  countries  or  possessions  of  the  United  States 
for  each  of  the  years  1925  through  1935  appears  on  page  8  of  the 
1935  volume.  Statistics  of  Income,  Part  2;  and  beginning  with 
1939,  is  shown  in  Statistics  of  Income,  Part  2,  for  each  year. 

TAX  LIABILITY  AND  COLLECTIONS,  FACTORS  AFFECTING  COMPARABILITY 

The  tax  liability  shown  in  this  report  (the  total  amount  reported 
on  the  corporation  returns  as  filed)  is  not  strictly  comparable  with 
the  amount  of  tax  collected  for  any  given  period,  because  of  cer- 
tain factors,  among  which  are  the  following : 

1.  The  tax  liability  originally  reported  by  taxpayers  may  be 
changed  as  a  result  of  audit,  or  to  give  effect  to  carry-backs  after 
the  returns  are  filed. 

2.  The  credit  claimed  for  income  and  profits  taxes  paid  by 
domestic  corporations  to  foreign  countries  or  possessions  of  the 
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United  States  is  not  deducted  from  the  amount  of  income  tax 
liability  shown  in  this  report.  (For  amount  of  this  credit,  see 
page  43.) 

3.  Income  tax  paid  at  source  on  tax-free  covenant  bonds  is  in- 
ckided  in  the  corporation  income  tax  collections,  but  does  not  ap- 
pear in  these  tabulations. 

4.  For  those  fiscal  year  returns  on  which  the  tax  is  paid  in  four 
equal  installments,  the  total  tax  liability  may  not  be  collected 
during  the  calendar  year  in  which  the  returns  are  filed.  Fiscal 
year  returns  are  required  to  be  filed  on  or  before  the  15th  day  of  the 
third  month  after  the  end  of  the  fiscal  year,  and  payment,  as  in 
the  case  of  calendar  year  returns,  is  required  at  the  time  the 
return  is  filed,  or  in  four  quarterly  installments.  The  first  of  the 
quarterly  installments  is  due  when  the  return  is  filed.  Thus,  during 
the  calendar  year  1948,  collections  were  made  of  part  or  all  of  the 
taxes  reported  on  returns  for  a  fiscal  year  ending  in  the  period 
January  31,  1947,  through  September  30,  1948,  the  last  quarterly 
installment  payment  on  returns  with  fiscal  year  ending  January 
31,  1947,  being  due  on  January  15,  1948,  and  the  first  quarterly 
installment  payment  on  returns  with  fiscal  year  ending  September 
30,  1948,  being  due  on  December  15,  1948;  whereas  there  are  ex- 
cluded from  the  statistics  in  this  report,  as  previously  indicated, 
the  returns  for  a  fiscal  year  ending  prior  to  July  1947  and  subse- 
quent to  June  1948. 

5.  The  amount  collected  in  the  current  year  includes  "back 
taxes"  as  well  as  the  interest  and  penalties  thereon.  Back  taxes 
are  tax  payments  which  are  delayed  due  to  delinquency  in  filing, 
financial  embarrassment,  liquidation  of  business,  or  any  other 
cause,  and  are  not  collected  until  after  the  close  of  the  year  in 
which  they  are  due. 

6.  The  amount  tabulated  in  Statistics  of  Income  is  the  entire 
tax  liability  reported  on  the  returns,  whereas  a  relatively  small 
portion  of  such  liability  may  be  uncollectible. 

7.  Tabulations  in  this  report  exclude  data  reported  on  non- 
resident foreign  corporation  income  tax  returns.  Form  1120NB, 
whereas  collections  in  the  current  year  include  taxes  on  these  re- 
turns. Foreign  corporations  not  engaged  in  trade  or  business 
within  the  United  States  are  required  to  report,  on  Form  1120NB, 
income  derived  from  sources  within  the  United  States,  unless  the 
full  amount  of  the  tax  has  been  withheld  at  the  source. 
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'  Data  are  compiled  from  the  returns  as 
filed,  prior  to  revisions  that  may  be  made  as 
a  result  of  audit  by  the  Bureau  of  Internal 
Revenue  and  prior  to  changes  resulting  from 
carry-backs  after  the  returns  were  filed. 

2  "Net  income"  or  "Deficit"  for  1946  and 
1947  Is  the  difference  between  the  total  in- 
come and  the  total  deductions  as  reported 
on  the  return,  adjusted  by  excluding  net 
operating  loss  deduction. 

'  "Income  tax"  consists  of  normal  tax, 
surtax,  and  alternative  tax  reported  in  lieu 
of  normal  tax  and  surtax  where  the  income 
includes  an  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss,  if  and 
only  if  such  tax  is  less  than  the  normal  tax 
and  surtax.  Tabulated  with  the  income  tax 
for  returns  with  net  income  is  a  small 
amount  of  tax  reported  on  returns  with  no 
net  income,  under  the  special  provisions  ap- 
plicable to  certain  mutual  insurance  com- 
panies, other  than  life  or  marine. 

*  The  excess  profits  tax  shown  is  that  im- 
posed by  section  710  of  the  Internal  Revenue 
Code  as  amended  and  should  not  be  con- 
fused with  the  declared  value  excess-profits 
tax.  Effective  January  1,  1946.  the  corporate 
excess  profits  tax  was  repealed.  For  1946  the 
excess  profits  tax  data  shown  are  from  ex- 
cess profits  tax  returns  for  fiscal  years  end- 
ing in  the  period  July  through  November 
1946,  and  part  years  beginning  in  1945  and 
ending  in  1946  with  the  greater  part  of  the 
accounting  period  in  1946.  (For  fiscal  years 
beginning  in  1945  and  ending  in  1946,  the 
excess  profits  tax  is  retained  for  the  1945 
portion  of  the  year.  In  such  cases  the  tax  is 
determined  by  first  computing  a  tentative  tax 
under  the  provisions  applicable  to  taxable 
years  beginning  on  January  1,  1945.  The 
tentative  tax  is  then  prorated  on  the  basis 
of  the  number  of  days  in  the  taxable  year 
before  January  1,  1946.)  As  in  1945,  the 
amount  shown  is  the  excess  profits  tax  less 
the  10  percent  credit.  Throughout  this  re- 
port, the  tax  is  before  the  amount  deferred 
under  section  710(a)(5)  (relating  to  abnor- 
malities under  section  722)  and  after  any 
adjustments  reported  on  the  returns  under 
other  relief  provisions. 

"  The  industrial  classification  is  based  on 
the  business  activity  reported  on  the  return. 
When  multiple  businesses  are  reported  on  a 
return,  the  classification  is  determined  by  the 
business  activity  which  accounts  for  the 
largest  percentage  of  total  receipts.  There- 
fore, the  industrial  groups  do  not  reflect 
pure  industry  classifications.  The  industrial 
groups  are  based  on  the  Standard  Industrial 
Classification,  issued  by  the  Division  of  Sta- 
tistical Standards,  Bureau  of  the  Budget, 
Executive  Office  of  the  President.  There  is 
no  change  in  the  industrial  groups  between 
1946  and  1947. 

*  "Total  compiled  receipts"  consists  of 
gross  sales  (less  returns  and  allowances), 
gross  receipts  from  operations  (where  in- 
ventories are  not  an  income-determining  fac- 
tor), all  interest  received  on  Government 
obligations  (less  amortizable  bond  premium), 
other  interest,  rents,  royalties,  excess  of  net 
short-term  capital  gain  over  net  long-term 
<apital  loss,  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss,  net 
gain  froni  sale  or  exchange  of  propertj-  other 
than  capital  assets,  dividends,  and  other  re- 


ceipts required  to  be  included  in  gross  in- 
come, described  in  note  19.  "Total  compiled 
receipts"  excludes  nontaxable  income  other 
thaji  tax-exempt  interest  received  on  certain 
Government  obligations. 

'  Number  of  returns  shown  excludes  re- 
turns of  inactive  corporations. 

*  "Gross  sales"  consists  of  amounts  re- 
ceived for  goods,  less  returns  and  allowances, 
in  transactions  where  inventories  are  an  in- 
come-determining factor.  For  "Cost  of  goods 
sold,"  see  "Deductions." 

'  "Gross  receipts  from  operations"  con- 
sists of  amounts  received  from  transactions 
in  which  inventories  are  not  an  income-de- 
termining factor.  For  "Cost  of  operations," 
see  "Deductions." 

'"  "Interest  received  on  Government  obliga- 
tions, wholly  taxable"  consists  of  interest 
on  Treasury  notes  issued  on  or  after  Decem- 
ber 1,  1940,  and  obligations  issued  on  or 
after  March  1,  1941,  by  the  United  States 
or  any  agency  or  instrumentality  thereof, 
reported  as  item  9(c),  page  1,  Form  1120. 

"  "Interest  received  on  Government  obli- 
gations, subject  to  surtax  only"  consists  of 
interest  on  United  States  savings  bonds  and 
Treasury  bonds  owned  in  principal  amount 
of  over  $5,000  issued  prior  to  March  1,  1941, 
reported  as  item  9(a),  page  1,  Form  1120; 
and  interest  on  obligations  of  instrumentali- 
ties of  the  United  States  (other  than  obliga- 
tions of  Federal  land  banks,  joint  stock  land 
banks,  and  Federal  intermediate  credit 
banks)  issued  prior  to  March  1,  1941,  re- 
ported as  item  9(b),  page  1,  Form  1120. 

^2  "Interest  received  on  Government  obli- 
gations, wholly  tax-exempt"  consists  of  in- 
terest on  obligations  of  States,  Territories, 
or  political  subdivisions  thereof,  the  District 
of  Columbia,  and  United  States  possessions ; 
obligations  of  the  United  States  issued  on 
or  before  September  1,  1917 ;  all  postal  sav- 
ings bonds  ;  Treasury  notes  issued  prior  to 
December  1,  1940 ;  Treasury  bills  issued 
prior  to  March  1,  1941 ;  United  States  sav- 
ings bonds  and  Treasury  bonds  owned  in 
principal  amount  of  $5,000  or  less,  issued 
prior  to  March  1,  1941  ;  and  obligations  is- 
sued prior  to  March  1,  1941,  by  Federal  land 
banks,  joint  stock  land  banks,  and  Federal 
intermediate  credit  banks.  Interest  from 
such  sources  is  reported  under  item  19(a) 
of  schedule  M,  page  4,  Form  1120. 

"  Amount  shovra  as  "Rents"  consists  of 
gross  amounts  received.  The  amounts  of  de- 
preciation, repairs,  interest,  taxes,  and  other 
expenses,  which  are  deductible  from  the 
gross  amount  received  for  rents,  are  in- 
cluded in  the  respective  deduction  items. 

"  Amount  shown  as  "Royalties"  consists 
of  gross  amounts  received.  The  amount  of 
depletion,  which  is  deductible  from  the  gross 
amount  of  royalties  received,  is  included  in 
the  item  of  "Depletion"  in  deductions. 

"  Capital  gain  or  loss  is  the  amount  of  gain 
or  loss  arising  from  the  sale  or  exchange  of 
capital  assets.  (A  net  loss  from  this  source 
is  not  deductible  for  the  current  year,  but 
may  be  carried  over  and  applied  against 
capital  gains  in  the  five  succeeding  taxable 
.vears  to  the  extent  not  allowed  as  a  de- 
duction against  any  net  capital  gains  of  any 
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taxable  year  intervening  between  the  taxable 
year  in  wliich  the  net  capital  loss  was  sus- 
tained and  the  taxable  year  to  which  car- 
ried.) The  term  "Capital  assets"  means 
property  held  by  the  taxpayer  (wliether  or 
not  connected  witli  trade  or  business),  but 
excludes  (1)  stock  in  trade  or  other  prop- 
erty which  would  properly  be  includ^-d  in  in- 
ventory if  on  hand  at  the  close  of  the  tax- 
able year,  (2)  property  held  primarily  for 
sale  to  customers  in  the  ordinary  course  of 
trade  or  business,  (.'?)  property  used  in  trade 
or  business,  of  a  character  wliich  is  subject 
to  the  allowance  for  depreciation,  (4)  Gov- 
ernment obligations  issued  on  or  after 
March  T,  11)41,  on  a  discount  basis  and  pay- 
able without  interest  at  a  fixed  maturity 
date  not  exceeding  1  year  from  the  date  of 
issue,  and  (5)  real  property  used  in  tlie 
trade  or  business  of  the  taxpayer.  Beginning 
1942  gains  and  losses  from  (a)  sale  or  ex- 
change of  depreciable  property  and  real 
property,  used  in  the  trade  or  business  and 
held  for  more  than  6  months,  and  from  (b) 
involuntary  conversion  of  such  property  and 
of  capital  assets  held  for  more  than  6 
months  are  treated  as  long-term  capital 
gains  and  losses,  if  the  gains  exceed  tlie 
losses.  If  the  losses  exceed  the  gains,  the 
net  loss  is  deductible  as  an  ordinary  loss. 
For  taxable  years  beginning  after  December 
31,  1941,  "short-term"  applies  to  gains  or 
losses  on  the  sale  or  exchange  of  capital 
assets  held  six  months  or  less  ;  "long-term" 
applies  to  gains  or  losses  on  capital  assets 
held  over  6  months. 

"  "Net  gain  or  loss,  sales  other  than  capi- 
tal assets"  is  the  net  amount  of  gain  or  loss 
arising  from  the  sale  or  exchange  of  depre- 
ciable and  real  property  used  in  trade  or 
business  and  short-term  non-interest-bearing 
Government  obligations  issued  on  or  after 
March  1,  1941,  on  a  discount  basis.  If  the 
property  used  in  trade  or  business  has  been 
held  for  more  than  six  months,  special  treat- 
ment of  the  gain  or  loss  is  provided  as  de- 
scribed in  note  15  above. 

"  "Dividends,  domestic  corporations'"  con- 
sists of  dividends  received  from  domestic 
corporations  subject  to  income  taxation 
under  chapter  1  of  the  Internal  Revenue 
Code.  This  item  is  reported  in  column  2, 
schedule  E,  page  2,  Form  1120,  and  is  the 
amount  used  for  computation  of  the  divi- 
dends received  credit. 

18  "Dividends,  foreign  corporations"  is  the 
amount  reported  in  column  3,  schedule  E, 
page  2,  Form  1120,  and  is  not  used  for  the 
computation  of  dividends  received  credit. 

"  "Other  receipts"  includes  amounts  not 
elsewhere  reported  on  the  return  such  as  : 
Trofit  from  sales  of  commodities  other  than 
the  principal  commodity  in  which  the  corpo- 
ration deals  ;  income  from  minor  operations  ; 
bad  debts  recovered  ;  cash  discount  ;  income 
from  claims,  license  rights,  judgments,  and 
joint  ventures  ;  net  amount  under  operating 
agreements  ;  net  profit  from  commissaries  ; 
profit  on  dealing  in  futures  :  profit  on  prior 
years"  collections  (installniiMit  basis)  ;  profit 
on  purchase  of  corporatioirs  own  bonds  ;  re- 
coveries of  bonds,  stocks,  and  other  securi- 
ties ;  refunds  for  cancellation  of  contracts, 
for  insurance,  management  expenses,  and 
processing  taxes  :  and  income  from  sales  of 
scrap,  salvage,  or  waste. 


'o  Where  the  amount  reported  as  "Cost  of 
goods  sold"  or  "Cost  of  operations"  includes 
items  of  deductions  such  as  depreciation, 
taxes,  etc.,  these  items  ordinarily  are  not 
transferred  to  their  specific  headings.  How- 
ever, an  exception  is  made  with  respect  to 
amounts  reported  in  costs  and  identifiable  as 
"Amortization  of  emergency  facilities"  and 
"Amounts  contributed  under  pension  plans, 
etc.,"  such  amounts  being  transferred  to  the 
respective  deduction  items. 

-'  Amount  shown  as  "Compensation  of  offi- 
cers" excludes  compensation  of  officers  of  life 
insurance  companies  which  file  Form.  1120L. 
Data  not  available. 

=2  Amount  shown  as  "Repairs"  is  the  cost 
of  incidental  repairs,  including  labor  and 
supplies,  which  do  not  add  materially  to  the 
value  of  the  property  or  appreciably  prolong 
its  life. 

^  The  item  "Taxes  paid"  excludes  (1) 
Federal  income  tax  and  Federal  excess  profits 
taxes,  (2)  estate,  inheritance,  legacy,  suc- 
cession, and  gift  taxes,  (3)  income  taxes 
paid  to  a  foreign  country  or  possession  of 
tlie  United  States  if  any  portion  is  claimed 
as  a  tax  credit,  (4)  taxes  assessed  against 
local  benefits,  (5)  Federal  taxes  paid  on  tax- 
free  covenant  bonds,  and  (6)  taxes  reported 
in  "Cost  of  goods  sold"'  and  "Cost  of  opera- 
tions." 

'^*  The  deduction  claimed  for  "Contribu- 
tions or  gifts"  is  limited  to  5  percent  of  net 
income  as  computed  without  the  benefit  of 
this  deduction. 

^  Amount  shown  as  "Amortization"  is  the 
deduction  provided  by  section  124  of  the  In- 
ternal Revenue  Code  as  amended  with  respect 
to  the  amortization  of  the  cost  of  emergency 
facilities  necessary  for  national  defense. 

=«  "Amounts  contributed  under  pension 
plans,  etc.,"  consists  of  deductions  claimed 
under  section  23  (p)  of  the  Internal  Rev- 
enue Code  for  amounts  contributed  by  em- 
ployers under  pension,  annuity,  stock-bonus, 
or  profit-sharing  plans,  or  other  deferred 
compensation  plans. 

='  Included  in  "Other  deductions"  are  (1) 
negative  amounts  reported  under  income, 
(2)  losses  by  abandonment,  fire,  storm,  ship- 
wreck, or  other  casualty  (including  war 
losses),  and  theft,  (3)  salaries  and  wages 
not  deducted  elsewhere  on  the  return,  and 
(4)  amounts  not  otherwise  reported,  such 
as :  Administrative,  general,  and  office  ex- 
penses ;  bonuses  and  commissions  ;  delivery 
charges  ;  freight  and  shipping  expenses  ;  pay- 
ments in  connection  with  lawsuits  ;  research 
expenses ;  sales  discount  ;  selling  costs ; 
travel  expenses  ;  unrealized  profits  on  install- 
ment sales  ;  and  Federal  Deposit  Insurance 
Corporation  assessments  reported  by  banks. 

2*  The  net  operating  loss  deduction  tabu- 
lated herein  is  the  amount  originally  re- 
ported, consisting  only  of  the  net  operating 
loss  carry-over  reduced  by  certain  adjust- 
ments, and  does  not  take  into  account  what- 
ever revisions  may  subsequently  be  made  as 
the  result  of  any  carry-back  of  net  operating 
loss  from  the  two  succeeding  tax  years.  In 
general,  the  net  operating  loss  carry-over  is 
the  sum  of  the  net  operating  losses,  if  any, 
for  the  two  preceding  taxable  years.  If  there 
is  net  income  in  the  first  preceding  taxable 
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year,  the  net  operating  loss  for  the  second 
preceding  taxable  year  is  reduced  to  the  ex- 
tent such  loss  has  been  absorbed  by  such  net 
income. 

-'  The  item  "Dividends  paid  in  cash  and 
assets  other  than  own  stock"  does  not  in- 
clude liquidating  dividends.  Dividend  pay- 
ments are  reported  in  schedule  M,  page  4, 
Form  1120. 

'"  "Number  of  returns  with  balance  sheets" 
excludes  returns  of  inactive  corporations  and 
returns  of  active  corporations  for  which  bal- 
ance sheet  data  are  lacking. 

'>  Amount  shown  as  "Cash"  includes  bank 
deposits. 

'=  Amount  shown  as  "Investments,  Govern- 
ment obligations"  consists  of  obligations  of 
the  United  States  or  agency  or  instrumental- 
ity thereof  as  well  as  obligations  of  States, 
Territories,  and  political  subdivisions  there- 
of, the  District  of  Columbia,  and  United 
States  possessions.    See  note  33. 

"  Where  investments  are  not  segregated 
as  between  "Government  obligations"  and 
"Other,"  the  entire  amount  is  included  in 
"Other  investments." 

"  Amount  shown  as  "Capital  assets"  con- 
sists of  (1)  depreciable  tangible  assets  such 
as  buildings,  fixed  mechanical  equipment, 
manufacturing  facilities,  transportation  fa- 
cilities, and  furniture  and  fixtures,  (2)  de- 
pletable  tangible  assets — natural  resources, 
and  (3)  intangible  assets  such  as  patents, 
franchises,  formulas,  copyrights,  leaseholds, 
good  will,  and  trade-marks. 

"  Amount  shown  as  "Other  assets"  con- 
sists of  assets  not  elsewhere  reported  on  re- 
turn, such  as  :  Sinking  funds  ;  other  funds  ; 
deferred  charges ;  organization  expenses  ; 
prepaid  and  suspense  items ;  interest,  dis- 
count, coupons,  and  dividends  receivable  ; 
and  guaranty  deposits.  "Other  assets"  of 
life  insurance  companies  includes  market 
value  of  real  estate  and  bonds  and  stocks 
in  excess  of  book  value  ;  interest,  rents,  and 
premiums  due  ;  and  agents'  balances. 

"  Assets  and  liabilities  are  tabulated  as  of 
December  31,  1947,  or  close  of  fiscal  year 
nearest  thereto.  Total  assets  classes  are 
based  on  the  net  amount  of  total  assets  after 
reserves  for  depreciation,  depletion,  amorti- 
zation, and  bad  debts.  Adjustments  are  made 
in  tabulating  the  data,  as  follows:  (1)  Re- 
serves, when  shown  under  liabilities,  are 
used  to  reduce  corresponding  asset  accounts, 
and  "Total  assets"  and  "Total  liabilities" 
are  decreased  by  the  amount  of  such  re- 
serves, and    (2)   a  deficit  in  surplus,  shown 


under  as.sets,  is  transferred  to  liabilities 
and  "Total  a.ssets"  and  "Total  liabilities" 
are  decreased  by  the  amount  of  the  deficit. 

"  Amount  shown  as  "Other  liabilities" 
consists  of  liabilities  not  elsewhere  reported 
on  return,  such  as  :  Deferred  and  suspense 
items  ;  accrued  expenses  ;  dividends  payable  ; 
funds  held  in  trust ;  borrowed  securities ; 
outstanding  coupons  an<l  certificates ;  and 
overdrafts.  "Other  liabilities"  of  life  insur- 
ance companies  includes  the  net  value  of 
outstanding  policies  and  annuities,  and  bor- 
rowed money.  "Other  liabilities"  of  banks 
includes  deposits  (time,  savings,  demand, 
etc.)  and  bank  notes  in  circulation. 

''  Amount  sliown  as  "Surplus  and  undi- 
vided profits"  consists  of  paid-in  or  capital 
surplus  and  earned  surplus  and  undivided 
profits.    See  note  39. 

'°  Amount  shown  as  "Deficit"  consists  of 
negative  amounts  of  earned  surplus  and  un- 
divided profits. 

*"  Compiled  net  loss  or  deficit. 

"  Included  in  the  total,  but  not  in  the  de- 
tail, under  "Income  tax,"  is  $15.5,000  of  tax 
reported  on  returns  with  no  net  income.  See 
note  3. 

"2  For  types  of  corporations  permitted  to 
file  a  consolidated  return  and  criterion  of 
affiliation,  see  "Synopsis  of  Federal  Tax 
Laws,"  pages  489-495. 

"  Number  of  subsidiaries  consists  of  the 
number  of  affiliated  corporations  which  to- 
gether with  the  common  parent  corporation 
file  a  consolidated  income  tax  return. 

"  Total  number  of  fiscal  year  returns  in- 
cludes 4,923  returns  of  inactive  corporations. 

*^  The  industrial  classification  designated 
"Investment  trusts  and  investment  com- 
panies" consists  of  corporations  which  de- 
rived 90  percent  or  more  of  receipts  from 
investments  and  which  at  no  time  during 
the  taxable  year  had  investments  in  corpora- 
tions in  which  they  owned  50  percent  or 
more  of  the  voting  stock. 

'"'  The  industrial  classification  designated 
"Other  investment  companies,  including 
holding  companies"  consists  of  (1)  corpora- 
tions which  derived  90  percent  or  more  of 
receipts  from  investments  and  which  at  some 
time  during  the  taxable  year  had  invest- 
ments in  corporations  in  which  they  owned 
50  percent  or  more  of  the  voting  stock,  and 
(2)  corporations  which  derived  less  than 
90  percent  but  more  than  50  percent  of  re- 
ceipts from  investments. 
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PERSONAL  HOLDING  COMPANY  RETUKNS    (FORM   1120H) 

The  total  number  of  personal  holding  company  returns,  Form 
1120H,  for  1947  filed  during  the  calendar  year  1948  is  5,457.  Of 
this  total,  847  returns  show  undistributed  subchapter  A  net  income 
of  $35,312,000,  while  4,610  returns  show  no  undistributed  sub- 
chapter A  net  income.  The  tax  liability  reported  is  $1,655,000. 
These  figures  compare  with  the  data  for  1946  as  follows : 

Personal  holding  company  returns,  19 'H  and  19 'f6 

[Money  figares  in  thousands  of  dollars] 


1947 

1946 

Increase  or 

decrease— 

iVumber  or 
amoimt 

Percent 

5,457 

.581 
6.818 
1,655 

266 
28, 493 
4,610 

5.214 

552 
6. 932 
l.-M? 

.331 

39,395 

4.. 331 

243 

29 

-114 

137 

-65 

-10.901 

279 

5 

Returns  with  undistributed  subchapter  A  net  income: 

Taxable  returns: 

5 

-2 

Tax  liabilitv     - 

9 

Nontaxable  returns:  ' 

-20 

Unilistributed  subchapter  A  net  income 

-28 

Returns  with  no  undistributed  subchapter  A  net  income  - 

6 

«  Nontaxable  as  a  result  of  the  alternative  tax  computation. 

*  For  1947,  includes  336  returns  with  no  data;  for  1946.  includes  356  returns  with  no  data. 


The  data  in  this  section  are  tabulated  from  personal  holding  com- 
pany returns.  Form  1120H,  for  the  calendar  year  1947,  a  fiscal  year 
ending  in  the  period  July  1947  through  June  1948,  and  a  part  year 
with  the  greater  part  of  the  accounting  period  in  1947.  Data  from 
corporation  income  tax  returns,  Form  1120,  filed  by  personal  hold- 
ing companies  are  not  included  in  this  section  but  are  included  in 
all  tabulations  pertaining  to  Form  1120  throughout  this  report. 
Annual  information  returns,  Form  958,  required  to  be  filed  by  each 
officer  and  director  of  foreign  personal  holding  companies  defined 
in  section  331  of  the  Internal  Revenue  Code,  are  not  included  in 
this  report. 

Personal  holding  company  returns,  Form  1120H,  are  filed  under 
the  provisions  of  subchapter  A,  chapter  2,  of  the  Internal  Revenue 
Code,  which  levies  a  surtax  at  graduated  rates  on  the  undistributed 
subchapter  A  net  income  of  corporations  classified  as  personal  hold- 
ing companies.  The  surtax  thereby  imposed  is  in  addition  to  the 
corporation  income  tax  reported  on  Form  1120.  Personal  holding 
companies  are  exempt  from  the  surtax  levied  by  section  102  of  the 
Code  on  corporations  improperly  accumulating  surplus. 

The  personal  holding  company  surtax  rates  for  taxable  years 
beginning  after  December  31, 1941,  are  75  percent  of  the  undistrib- 
uted subchapter  A  net  income  not  in  excess  of  $2,000,  and  85  percent 
of  the  amount  thereof  in  excess  of  $2,000.  For  corporations  with 
net  long-term  capital  gain  in  excess  of  net  short-term  capital  loss, 
an  alternative  tax  is  provided,  which,  in  effect,  limits  the  total  tax 
on  such  excess  to  25  percent.  A  comparison  of  prior  year  rates  is 
shown  in  note  43,  page  485. 
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In  section  501  of  the  Code,  a  personal  holding  company  is  defined, 
in  general,  as  any  corporation  if  (1)  at  least  80  percent  of  its  gross 
income  for  the  taxable  year  is  personal  holding  company  income ; 
but  if  the  corporation  is  a  personal  holding  company  for  any  taxable 
year  beginning  after  December  31,  1936,  then,  for  each  subsequent 
taxable  year,  the  minimum  percentage  is  70  percent  in  lieu  of  80 
percent,  until  a  taxable  year  during  the  whole  of  the  last  half  of 
which  the  stock  ownership  required  in  (2)  does  not  exist,  or  until 
the  expiration  of  three  consecutive  taxable  years  in  each  of  which 
less  than  70  percent  of  the  gross  income  is  personal  holding  com- 
pany income ;  and  (2)  at  any  time  during  the  last  half  of  the  taxable 
year  more  than  50  percent  in  value  of  its  outstanding  stock  is 
owned,  directly  or  indirectly,  by  or  for  not  more  than  five  indi- 
viduals. 

The  term  "personal  holding  company"  does  not  include  a  corpora- 
tion exempt  from  taxation  under  section  101 ;  a  domestic  bank  or 
trust  company,  a  substantial  part  of  the  business  of  which  consists 
of  receiving  deposits  and  making  loans  and  discounts  or  exercising 
fiduciary  powers ;  a  life  insurance  company ;  a  surety  company ;  a 
foreign  personal  holding  company  (as  defined  in  section  331)  ;  a 
licensed  personal  finance  company  under  State  supervision,  at  least 
80  percent  of  the  gross  income  of  which  is  lawful  interest  received 
from  individuals  each  of  whose  indebtedness  to  such  company  did 
not  at  any  time  during  the  taxable  year  exceed  $300  in  principal 
amount,  if  such  interest  is  not  payable  in  advance  or  compounded 
and  is  computed  only  on  unpaid  balances ;  a  loan  or  investment  cor- 
poration, a  substantial  part  of  the  business  of  which  consists  of 
receiving  funds  not  subject  to  check  and  evidenced  by  installment  or 
fully  paid  certificates  of  indebtedness  or  investment,  and  making 
loans  and  discounts,  and  the  loans  to  a  person  who  is  a  shareholder 
in  such  corporation  during  such  taxable  year  by  or  for  whom  10 
percent  or  more  in  value  of  its  outstanding  stock  is  owned  directly 
or  indirectly  (including  in  the  case  of  an  individual,  stock  owned  by 
the  members  of  his  family)  outstanding  at  any  time  during  such 
year  do  not  exceed  $5,000  in  principal  amount ;  and  a  foreign  cor- 
poration if  (a)  its  gross  income  from  sources  within  the  United 
States  for  the  three  previous  consecutive  years  has  been  less  than 
50  percent  of  its  total  gross  income  from  all  sources  and  (&)  all 
of  its  stock  outstanding  during  the  last  half  of  the  taxable  year  is 
owned  by  nonresident  alien  individuals,  whether  directly  or  in- 
directly through  other  foreign  corporations. 

Personal  holding  company  income,  which  enters  into  the  fore- 
going classification,  is  defined  in  section  502  of  the  Code  as  the 
portion  of  gross  income  which  consists  of :  (a)  Dividends,  interest 
(other  than  interest  constituting  rent  under  (g) ) ,  royalties  (other 
than  mineral,  oil,  or  gas  royalties),  and  annuities;  (6)  gains  from 
stock  and  security  transactions,  except  in  the  case  of  regular  deal- 
ers; (c)  gains  from  commodities  transactions;  (d)  income  from 
estates  and  trusts ;  (e)  income  from  personal  service  contracts ;  (/) 
amounts  received  as  compensation  for  a  shareholder's  use  of  cor- 
poration property;  (g)  rents,  unless  constituting  50  percent  or 
more  of  the  gross  income;  and  (h)  mineral,  oil,  or  gas  royalties, 
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unless  such  royalties  constitute  50  percent  or  more  of  the  gross 
income;  and  unless  the  deductions  allowable  for  expenses  under 
section  23(a)  (other  than  compensation  for  personal  services 
rendered  by  shareholders)  constitute  15  percent  or  more  of  the 
gross  income.  For  further  explanation  of  and  exceptions  pertaining 
to  the  above  items,  see  instruction  (A)  for  Form  1120H,  facsimile 
on  page  523. 

The  subchapter  A  net  income,  computed  as  the  first  step  in  the 
determination  of  personal  holding  company  surtax  liability,  in- 
cludes personal  holding  company  income  and  other  income  as  well. 
It  is  obtained  from  the  net  income  for  income  tax  computation  (item 
31,  page  1,  Form  1120)  by  making  the  following  adjustments, 
described  here  in  the  order  of  computation  on  the  face  of  Form 
1120H: 

A.  Deductions  not  allowed — 

(1)  Expenses  and  depreciation,  which  are  allocable  to  the 
operation  and  maintenance  of  property  owned  or  operated  by 
the  personal  holding  company,  and  which  are  allowed  as  de- 
ductions under  chapter  1  of  the  Code,  are  disallowed  for 
purposes  of  chapter  2,  subchapter  A,  to  the  extent  that  they 
exceed  the  rent  or  other  compensation  received  for  the  use 
of  the  property.  For  exceptions  to  this  provision,  see  instruc- 
tion 3,  Form  1120H,  facsimile  on  page  524. 

(2)  The  net  operating  loss  deduction  (allowed  in  the  com- 
putation of  chapter  1  net  income)  is  not  allowed  in  computing 
subchapter  A  net  income. 

B.  Additional  deductions — 

(1)  In  lieu  of  contributions  or  gifts  deducted  in  computing 
chapter  1  net  income,  there  is  substituted  a  deduction  for  con- 
tributions or  gifts  made  within  the  taxable  year  in  an  amount 
not  in  excess  of  15  percent  of  the  taxpayer's  net  income,  such 
net  income  being  computed  under  the  provisions  of  chapter  1 
without  a  deduction  for  contributions  or  gifts  and  adjusted 
to  the  extent  described  in  A(l),  above. 

(2)  Federal  income,  war-profits,  and  excess-profits  taxes, 
as  well  as  income  and  profits  taxes  paid  to  a  foreign  country 
or  United  States  possession,  are  deductible  to  the  extent  not 
allowed  in  computing  chapter  1  net  income.  This  provision 
does  not  apply  to  surtax  on  corporations  improperly  accumu- 
lating surplus  or  to  surtax  on  personal  holding  companies. 

(3)  Amounts  paid  in  liquidation  of  liability  of  the  corpora- 
tion based  on  liability  of  a  decedent  to  make  contributions  or 
gifts  are  also  deducted  in  arriving  at  the  subchapter  A  net 
income. 

Undistributed  subchapter  A  net  income  is  derived  from  the  sub- 
chapter A  net  income  by  deducting  (a)  the  amount  of  dividends 
paid  credit  provided  in  section  27  (a)  (1)  and  (2) ,  computed  with- 
out the  benefit  of  the  credit  for  interest  on  certain  Government 
obligations,  (h)  amounts  used  or  irrevocably  set  aside  to  pay  or  to 
retire  indebtedness  of  any  kind  incurred  prior  to  January  1,  1934, 
if  such  amounts  are  reasonable  with  reference  to  the  size  and  terms 
of  such  indebtedness,   (c)   dividends  paid  after  the  close  of  the 
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taxable  year  and  before  the  15th  of  the  third  month  following  the 
close  of  the  taxable  year,  and  (d)  amounts  distributed  in  redemp- 
tion of  certain  preferred  stock.  Amounts  deductible  under  (a)  and 
(c)  are  computed  as  provided  in  section  504  (a)  and  (c) .  See  in- 
struction (I),  Form  1120H,  facsimile  on  page  523. 

The  two  tables  which  follow  are  based  on  returns  as  filed,  prior 
to  revisions  that  may  be  made  as  a  result  of  audit  by  the  Bureau  of 
Internal  Revenue.  The  first  table  shows  the  number  of  returns 
with  subchapter  A  net  income,  classified  by  size  of  subchapter  A 
net  income,  while  the  second  table  shows  the  principal  items  re- 
ported for  the  computation  of  the  surtax. 


Personal  holding  company  reUnns,  19Jil.  vith  subchapter  A  net  income,  by  sub- 
chapter A  net  income  classes  and  bji  returns  irifh  inidistribvted  subchapter  A 
net  income  and  returns  icith  no  nndistribnted  subchapter  A  net  income: 
Number  of  returns 


Xumber  of  returns  with 
subchapter  A  net  income 

Subchapter  A  net  income  classes 
(Thousands  of  dollars) 

Total 

With  un- 
distributed 
subchapter 
A  net 
income 

With  no 
undistrib- 
uted fub- 
chapter  A 
net  income 

Under  5 

1,578 

486 

630 

431 

343 

360 

41 

23 

3 

283 
65 

126 

106 
98 

138 
18 
13 

1, 295 

5  under  10 

421 

in  under  25 

504 

25  under  50 -_  - 

325 

sounder  100  

245 

100  under  500 

222 

500  under  1,000 _-     .  ...          ... 

23 

1 .000  under  5,000  ..  ..     

10 

5,000  and  over ._  .  ..  --.     

3 

Total .        

3.895 

847 

3,048 
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HISTORICAL  DATA 

(•olU'OKA'lKtX    INCO.Mi:    AXI>    I'ltlH 'ITS   TAX    ItKTlHNS 

Section  21  of  the  Revenue  Act  of  1916  authorized  the  preparation 
and  publication  annually  of  statistics  with  respect  to  the  operation 
of  the  Federal  income  tax  law.  Classifications  of  taxpayers  and  of 
income,  amounts  allowed  as  deductions  and  exemptions,  and  any 
other  facts  deemed  pertinent  and  valuable  are  required.  The  in- 
formation for  1916  and  subsequent  years  in  this  report  is  from 
"Statistics  of  Income,"  published  annually  in  accordance  with  sec- 
tion 21  of  the  1916  Act  and  corresponding  provisions  in  subse- 
quent Federal  tax  laws.  The  information  for  1909  through  1915 
is  from  the  reports  of  the  Commissioner  of  Internal  Revenue. 

Summaries  of  data  from  corporation  income  and  profits  tax  re- 
turns for  the  years  1909-47,  showing  the  number  of  returns,  and 
amount  of  total  compiled  receipts,  net  income,  deficit,  taxes,  items  of 
receipts,  deductions,  assets,  liabilities,  and  dividends  paid,  are  pre- 
sented in  aggregate  and  by  (1)  net  income  and  deficit  classes,  (2) 
total  assets  classes,  (3)  industrial  groups,  and  (4)  States  and  Terri- 
tories, for  returns  with  net  income  and  for  returns  with  no  net 
income,  where  applicable.  Some  items  are  not  shown  for  all  years 
or  for  all  classifications.  The  paragraphs  below  summarize  the 
years,  the  classifications,  and  the  items  covered  by  each  historical 
table.  Descriptions  of  the  classifications  and  of  the  items  will  be 
found  in  footnotes  as  indicated  on  each  table  and  the  factors  affect- 
ing the  comparability  of  historical  data  are  discussed  on  pages 
56-58.  There  are  included  summaries  of  excess  profits  tax  returns, 
1940-46 ;  the  returns  of  corporations  which  filed  on  a  consolidated 
basis  for  income  and  profits  tax  purposes  for  the  years  1928-47  and 
for  excess  profits  tax  purposes.  1940-46 ;  also  a  synopsis  of  the 
requirements  for  filing  consolidated  returns  for  the  vears  1917-47 
(table  C,  pages  489-495). 

A  synopsis  of  corporation  income  and  profits  tax  rates  and  credits 
for  the  years  1909-47,  and  other  provisions  of  the  Federal  tax  laws 
affecting  the  historical  data  in  this  report  appears  in  table  A, 
pages  470-486. 

Table  B,  pages  487-488,  presents  a  resume  of  the  provisions  per- 
taining to  the  treatment  of  capital  gains  and  losses  for  the  years 
1932-47. 

Table  11,  pages  384-385,  presents,  for  1909-47,  the  number  of  re- 
turns, and  amount  of  total  compiled  receipts,  net  income  or  deficit, 
income  tax,  excess  profits  taxes,  total  tax,  and.  for  1922-47,  divi- 
dends paid  segregated  as  to  (1)  those  paid  in  cash  and  assets  other 
than  the  corporation's  own  stock,  and  (2)  those  paid  in  the  cor- 
poration's own  stock.  These  items  are  shown  for  returns  with 
net  income  and  for  returns  with  no  net  income,  where  applicable. 
The  total  number  of  returns  includes  the  returns  of  inactive  cor- 
porations. For  1909-26  the  number  of  returns  of  inactive  corpora- 
tions is  not  available,  being  included  in  the  number  of  returns  with 
no  net  income;  for  1927-47,  the  number  of  returns  of  inactive 
corporations  may  be  determined  by  deducting  the  sum  of  the  re- 
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turns  with  net  income  and  the  returns  with  no  net  income  from  the 
total  number  of  returns. 

Table  12,  pages  386-389,  shows,  for  the  years  1936-47,  by  net  in- 
come and  deficit  classes,  the  number  of  returns  and  the  amount 
of  net  income  or  deficit. 

Table  13,  pages  390-407,  is  presented  in  three  parts :  Part  I,  for 
all  returns,  shows  data  for  the  years  1918-47 ;  Part  II,  for  returns 
with  net  income,  and  Part  III,  for  returns  with  no  net  income,  show 
data  for  the  years  1923-47.  Data  prior  to  1923,  shown  in  Part  I, 
are  not  available  by  returns  with  net  income  (Part  II)  and  re- 
turns with  no  net  income  (Part  III) .  The  items,  tabulated  for  each 
year  to  which  they  are  applicable,  consist  of  the  number  of  re- 
turns, detailed  receipts  and  deductions,  compiled  net  profit  or  net 
loss,  net  income  or  deficit,  net  operating  loss  deduction,  income 
subject  to  excess  profits  tax,  adjusted  excess  profits  net  income,  in- 
come tax,  declared  value  excess-profits  tax,  excess  profits  tax 
under  the  Code  as  amended  by  the  Second  Revenue  Act  of  1940, 
total  tax,  compiled  net  profit  less  total  tax,  and  dividends  paid 
segregated  as  to  (1)  those  paid  in  cash  and  assets  other  than  the 
corporation's  own  stock  and  (2)  those  paid  in  the  corporation's 
own  stock.  It  should  be  noted  that  the  figures  in  this  table  are  in 
millions  of  dollars;  also  that  the  number  of  returns  with  no  net 
income  for  1918-26  includes  the  returns  of  inactive  corporations. 

Table  14,  pages  408-425,  shows,  by  major  industrial  groups,  for 
1938-47,  and  table  15,  pages  426-437,  by  States  and  Territories,  for 
1938-47,  for  returns  with  net  income  and  for  returns  with  no  net 
income,  the  number  of  returns,  net  income  or  deficit,  and,  where 
applicable,  income  tax,  excess  profits  taxes,  and  total  tax.  In  table 
14,  the  amount  of  total  compiled  receipts  is  also  shown.  In  both 
tables  the  number  of  returns  of  inactive  corporations  may  be  de- 
termined by  deducting  the  sum  of  the  number  of  returns  with  net 
income  and  the  number  of  returns  with  no  net  income  from  the 
total  number  of  returns.  The  factors  affecting  the  comparability, 
over  a  period  of  years,  of  data  classified  industrially,  are  discussed 
on  page  58,  and  a  discussion  of  the  comparability  of  data  distributed 
geographically  appears  on  page  57. 

In  table  16,  pages  438-449,  the  data  are  from  returns  with  balance 
sheets  and  are  presented  in  three  parts — Part  I  is  for  all  returns 
with  balance  sheets,  Part  II  for  returns  with  net  income,  and  Part 
III  for  returns  with  no  net  income.  For  each  of  the  years  1926-47, 
itemized  assets  and  liabilities  are  shown.  For  1931-47,  the  same 
items  are  shown  for  returns  with  balance  sheets  as  are  shown  in 
table  13  for  all  returns — number  of  returns,  detailed  receipts  and 
deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
net  operating  loss  deduction,  income  subject  to  excess  profits  tax, 
adjusted  excess  profits  net  income,  income  tax,  declared  value  ex- 
cess-profits tax,  excess  profits  tax  under  the  Code  as  amended  by 
the  Second  Revenue  Act  of  1940,  total  tax,  compiled  net  profit 
less  total  tax,  and  dividends  paid  segregated  as  to  (1)  those  paid 
in  cash-  and  assets  other  than  the  corporation's  own  stock  and 
(2)  those  paid  in  the  corporation's  own  stock.   It  should  be  noted 
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that  the  figures  in  table  16  are  in  millions  of  dollars ;  also  that  the 
number  of  returns  with  no  net  income  for  1926  includes  re- 
turns of  inactive  corporations  reporting  complete  balance  sheet 
information. 

Table  17,  pages  450-459,  presents,  for  the  years  1931-47,  for 
returns  with  balance  sheets,  segregated  as  to  those  with  net  in- 
come and  those  with  no  net  income,  the  number  of  returns,  total 
assets,  and  net  income  or  deficit,  by  size  of  total  assets.  The  total 
assets  classes  and  the  amounts  of  total  assets  and  net  income  or 
deficit  are  all  expressed  in  thousands  of  dollars. 

Table  18,  page  460,  presenting  summary'  data  from  the  tax- 
able excess  profits  tax  returns  for  1940-46  filed  under  section 
710  of  the  Code  as  amended  by  the  Second  Revenue  Act  of  1940, 
shows  the  number  of  taxable  excess  profits  tax  returns  and  the 
amount  of  excess  profits  net  income,  excess  profits  credit,  unused 
excess  profits  credit  adjustment,  adjusted  excess  profits  net  income, 
and  excess  profits  tax. 

The  last  two  historical  tables,  19  and  20,  contain  data  from 
consolidated  returns.  Table  19  shows,  for  1928-47,  the  number 
of  consolidated  returns  filed  for  income  tax  purposes,  and  the 
number  of  subsidiaries  whose  income  is  included  therein.  For 
returns  with  net  income  there  are  shown  the  number  of  returns, 
total  compiled  receipts,  net  income,  net  operating  loss  deduction, 
and  income  tax;  for  returns  with  no  net  income  there  are  shown 
the  number  of  returns,  total  compiled  receipts,  and  deficit.  Table 
20  shows,  for  1940-46,  the  number  of  taxable  consolidated  ex- 
cess profits  tax  returns,  the  number  of  subsidiaries  whose  income 
is  included  therein,  and  the  amount  of  excess  profits  net  income, 
excess  profits  credit,  unused  excess  profits  credit  adjustment, 
adjusted  excess  profits  net  income,  and  excess  profits  tax.  A 
synopsis  of  the  requirements  for  filing  consolidated  excess  pro- 
fits tax  returns  appears  in  table  C,  page  493  of  this  report. 

COMPARABILITY  OF  HISTORICAL  DATA 

Retu7'ns  included. — The  data  in  each  volume  of  Statistics  of 
Income,  beginning  with  the  first  which  was  compiled  from  re- 
turns for  1916,  are  from  returns  for  the  calendar  year  indicated, 
for  fiscal  years  ending  within  the  period  July  of  the  calendar  year 
through  June  of  the  succeeding  year,  and  for  part  years  with  the 
greater  number  of  months  of  the  accounting  period  falling 
within  the  calendar  year.  The  information  is  compiled  from 
the  returns  as  filed,  prior  to  revisions  that  may  be  made  as  a 
result  of  audit  by  the  Bureau  of  Internal  Revenue.  Data  for  the 
years  1940-47  are  likewise  prior  to  any  other  changes  made  after 
the  returns  were  filed,  as  the  result  of  carry-backs  or,  for  1940- 
46,  the  renegotiation  of  war  contracts  and,  for  1940-45,  relief 
granted  under  section  722  of  the  Internal  Revenue  Code  and 
recomputation  of  amortization  of  emergency  facilities.  The  effect 
of  renegotiation  settlements  reached  after  the  returns  were  filed 
is  shown  in  special  tabulations  which  appear  in  the  complete 
reports,  "Statistics  of  Income,  Part  2,"  for  each  of  the  years 
1942  through  1945. 
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While  the  returns  included  in  each  report  are  those  filed  for 
comparable  periods  of  time,  there  are  factors  which  interfere 
with  the  precise  comparability  of  the  data  over  a  period  of  years, 
among  which  are  the  following: 

Contents  of  items. — Changes  in  provisions  of  the  Federal  tax 
laws  frequently  affect  the  contents  of  items  on  the  returns  and, 
in  consequence,  the  classifications  based  on  such  items  thereby 
resulting  in  a  certain  nonhomogeneity  of  the  data  over  the  period 
of  years.  For  example:  Under  provisions  of  the  Revenue  Act 
of  1936,  "Net  income"  for  1936  and  subsequent  years  includes 
dividends  from  domestic  corporations  and  excludes  "Contribu- 
tions." For  1942  and  thereafter,  the  net  income  reported  by  life 
insurance  companies  is  the  net  income  before  deduction  of  the 
single  credit  allowed  in  lieu  of  the  several  deductions  previously 
allowed  in  arriving  at  net  income.  The  effect  of  this  change  is 
to  increase  both  the  number  of  life  insurance  companies  reporting 
net  income  and  the  amount  of  net  income  reported.  Such  changes 
affect  total  compiled  receipts,  total  compiled  deductions,  compiled 
net  profit,  deficit,  and  tax  liability,  as  well  as  the  number  of 
returns  classified  "With  net  income"  and  "With  no  net  income." 
Therefore,  in  comparing  the  data,  consideration  should  be  given 
to  these  developments.  Changes  in  the  contents  of  the  items  also 
result  from  shifts  in  the  industrial  classification,  which  are  de- 
scribed below.  The  basic  variations  are  explained  in  footnotes 
indicated  on  the  tabulations  which  are  affected. 

The  items,  in  general,  for  1934  through  1941  are  not  precisely 
comparable  with  those  for  1917-33,  by  reason  of  the  discontinu- 
ance, under  the  Revenue  Act  of  1934,  of  the  privilege  of  filing 
consolidated  income  tax  returns  (except  by  railroad  corporations 
and  their  related  holding  and  leasing  companies  and,  for  1940 
and  1941,  Pan-American  trade  corporations)  and  the  consequent 
appearance,  in  the  separate  returns  filed  by  corporations  formerly 
included  in  an  affiliated  group,  of  items  which,  owing  to  "inter- 
company eliminations,"  did  not  appear  on  the  consolidated  return. 
Beginning  1942,  the  consolidated  return  privilege  is  again  ex- 
tended, in  general,  to  all  corporations.  (See  table  C,  pages  489-495.) 

Geographic  distribution. — The  distribution  by  States  and  Ter- 
ritories is  not  strictly  comparable  from  year  to  year  by  reason  of 
the  variation  in  corporate  capital  structure.  Through  transfer  of 
ownership,  separate  returns  may  be  filed  for  each  concern  of  an 
affiliated  group  of  companies  which  formerly  filed  on  a  consoli- 
dated basis.  Since  the  law  requires  a  corporation  return  to  be 
filed  in  the  collection  district  in  which  is  located  the  principal 
place  of  business  or  principal  office  of  the  corporation  making 
the  return,  the  separate  returns  of  the  formerly  affiliated  com- 
panies may  or  may  not  be  filed  in  the  same  State  as  that  in  which 
the  consolidated  return  was  filed.  Vice  versa,  companies  which 
have  been  filing  separate  returns  may  lose  their  identity  through 
having  been  merged  into  the  corporate  structure  of  a  parent 
company  as  branches  or  departments,  and  therefore  discontinue 
filing  separate  returns. 
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Industrial  classification. — A  corporation  is  classified  industrially 
according  to  the  business  reported  on  the  return.  When  diversified 
activities  are  reported,  the  classification  is  determined  by  the  in- 
dustry which  accounts  for  the  largest  percentage  of  receipts. 
Therefore,  industrial  groups  may  contain  data  for  activities  other 
than  those  on  v^hich  the  classifications  are  based.  The  data  by 
industrial  classification  for  1934  through  1941  are  not  strictly  com- 
parable with  such  data  for  prior  years,  due  to  the  general  discon- 
tinuance, under  the  Revenue  Act  of  1934,  of  the  privilege  of  filing 
consolidated  returns  for  income-tax  purposes.  Prior  to  1934,  a 
consolidated  return  was  classified  on  the  predominant  activity  of 
the  group  of  affiliated  concerns,  whereas,  for  1934  and  subsequent 
years,  the  separate  return  filed  by  each  concern  which  was  for- 
merly a  part  of  an  affiliated  group  is  classified  on  its  predominant 
industry.  Consolidated  returns  were  permitted  to  be  filed  for  1934 
through  1941  by  groups  of  affiliated  common  carriers  by  railroad 
and  their  related  holding  or  leasing  companies  (including  electric 
railways  after  1935,  and  trackless  trolley  and  bus  systems  after 
1937)  and,  for  1940  and  1941,  by  Pan-American  trade  corporations. 
Beginning  1942,  the  consolidated  return  privilege  is  again  ex- 
tended, in  general,  to  all  corporations. 

As  a  result  of  the  initial  application  of  the  Standard  Industrial 
Classification  to  the  corporation  returns  for  1938,  the  number  of 
industrial  groups,  for  purposes  of  Statistics  of  Income  for  1938, 
was  increased  over  the  number  of  groups  for  1937,  and  certain 
changes  were  made  in  the  contents  of  the  groups  in  order  to  adapt 
the  Standard  Classification,  which  is  designed  on  an  establishment 
basis,  to  corporation  returns  which  are  filed  on  an  ownership  basis. 
A  comparison  of  the  major  industrial  groups  for  1938  and  1937 
appears  in  Statistics  of  Income  for  1938,  Part  2,  pages  241-248. 
The  classification  for  1939  is  the  same  as  that  for  1938.  Charts 
showing  the  changes  in  the  major  industrial  classification  between 
1940  and  1939  are  shown  on  pages  309-311  of  the  1940  report;  the 
changes  between  1941  and  1940  are  shown  on  pages  300-301  of 
the  1941  report ;  and  the  changes  between  1942  and  1941  are  shown 
on  pages  7-8  of  the  1942  report.  The  classification  for  1943  is 
the  same  as  that  for  1942  except  for  the  minor  change  described 
on  page  5  of  the  1943  report.  There  is  no  change  in  the  years 
1943-47. 

SOURCE  BOOK  OF  STATISTICS  OF  INCOME 

The  Source  Book  consists  of  a  series  of  unpublished  volumes 
containing  tabulations  of  financial  information  from  income  and 
profits  tax  returns,  by  more  detailed  classifications  than  in  the  pub- 
lished reports.  Statistics  of  Income.  The  Source  Book  volumes  are 
maintained  in  the  Statistical  Division,  Bureau  of  Internal  Revenue, 
and  are  available  for  research  purposes  to  ofl^icials  of  the  Federal, 
State,  and  other  governmental  units  and  to  qualified  representa- 
tives of  accredited  organizations.  Permission  to  copy  data  from 
the  Source  Book  may  be  obtained  upon  presentation  of  a  written 
request  addressed  to  the  Commissioner  of  Internal  Revenue. 

The  corporation  data  in  the  Source  Book  are  from  the  income 
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and  profits  tax  returns  for  1926  through  1947.  The  data  are  tab- 
ulated in  aggregate  (1)  for  all  returns  and  (2)  for  returns  with 
balance  sheets,  also  segregated  in  both  instances  as  to  returns 
with  net  income  and  returns  with  no  net  income. 

For  the  years  1932-34,  tabulations  of  data  from  consolidated 
returns  are  also  shown.  A  considerable  number  of  corporations 
filing  consolidated  returns  for  1932  and  1933  were  denied  this 
privilege  for  taxable  years  beginning  after  December  31,  1933, 
by  section  141  of  the  Revenue  Act  of  1934,  which  limited  the  filing 
of  consolidated  returns  to  common  carriers  by  railroad  and  their 
related  holding  and  leasing  companies.  These  tabulations  were 
made  to  show  the  shift  effected  by  this  provision  of  the  Revenue 
Act  of  1934  on  data  from  the  returns  for  1934  as  compared  with 
corresponding  items  from  the  returns  for  prior  years.  (Beginning 
1942,  the  privilege  of  filing  consolidated  returns  is  again  extended, 
in  general,  to  all  corporations.) 

Two  charts,  presenting  a  resume  of  the  data  from  corporation 
returns  available  in  the  Source  Book,  follow.  The  first  shows  the 
years  and  classifications  for  which  the  items  are  available  and 
the  second  is  a  detailed  presentation  of  the  industries  for  which 
the  items  are  available  in  the  major  group  tables  and  in  the  minor 
group  tables.  By  use  of  these  two  charts  one  can  quickly  determine 
whether  or  not  the  desired  data  are  available  in  the  Source  Book. 
For  example :  To  determine  the  availability  of  figures  representing 
gross  sales  of  anthracite  coal  mining  companies  for  the  years 
1926  through  1947,  the  first  chart  shows  that  gross  sales  will  be 
found  for  the  years  1926  through  1947  for  major  and  minor  indus- 
trial groups;  the  second  chart  (items  9,  10,  11,  under  "Mining 
and  quarrying")  shows  that  anthracite  mining  is  included  with 
bituminous,  etc.,  for  the  years  1926-27  but  is  tabulated  separately 
for  1928-47. 
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Chakt  I. — JJdtn  (intilfihlr.  jn  the  Source  Book  of  Statistics 

(For  list  of  major  aud  minor 
NOTE. — Under  each  classification  data  are  shown   (1)   in  composite, 


All  ri'tuins 


Number  of  returns. 

Oioss  sales - 

Gross  receipts,  (other)  operations. 

Gross  profit,  other  opeiatioiis. 

Interest  on  Governnieut  obligations: 

Wholly  taxable , 

Subject  to  declared  value  excess- 
profits  tax. 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 

Subject  to  surtax  only 

\V holly  tax-exempt _. 

'J'ax-exempt,  wholly  and  partially.. 
Other  interest 


12  i  Kents. 

i;i 
14 
15 
!() 


Keuts  and  royalties 

Royalties.- 

I'rofi t,  sale  of  capital  assets 

Net  capital  pain         

Excess  of  net  short -term  cajiital  gain 

over  net  long-term  capital  loss. 
Kxcess  of  net  lonji-lerm  capital  gain 

over  net  short-term  capital  loss. 
Net  pain,  sales  other  than  capital  assets. 
Dividends  from  domest  c  corporations. 
Dividends  from  foreign  corporations... 

Other  receipts  

'i'otal  compiled  receipts 


Cost  of  goods  sold 

Cost  of  operations 

Compensation  of  officers.. 

Rent  paid  on  business  property 

Repairs 

Bad  debts 

Interest  paid 

7axes  paid 

Contrihuiions  or  gifts 

JJeprt'cialion 

Depletion   

Amortization 

Advertising 

Amounts  contributed  under  pension 
plans,  etc. 

Loss,  sale  of  capital  assets. 

Net  capital  loss..    .   

Net  long-term  capital  loss. .    

Net  loss,  sales  other  than  capital  assets. 

Other  deductions  

Total  compiled  deductions 


Compiled  net  profit  or  net  loss 

Net  income  or  deficit  

Net  loss  for  prior  year 

Net  operating  loss  deduction 

Income  subject  to  excess  profits  tax... 
.■Vdjusted  excess  profits  net  income.. 


26-47 
2»J-47 
2e-32 
40-47 
42-43 
44-45 
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of  Invome  from  corporation  returns  for  the  years  1926-19.'f7 

iiuiustrial  groups,  see  Chart  II) 

(2)  for  returns  with  net  intome,  and  (3)  for  returns  with  no  net  income 


Returns  with  balance  sheets— Continued 

Consolidated  returns 

Minor  industrial  groups 

States  and 
Territories 

In 
aggregate 

Minor  industrial  groups 

Consolidated 
1933 

Not  consolidated 
ia33 

In 
aggregate 

By  total 
assets 
classes 

By  Slates 
and  Terri- 
tories 

By  minor 

industrial 

groups 

By  major 

industrial 

groups 

By  1933 
industry 

By  1934 
industry 

In 
aggregate 

By  1934 
industry 

1930-47 
42-47 
42-47 

1942-47 
42^7 
42-47 

1S31-36 

1931-37 

1938-41 

1932-33 
32-33 
32-33 

1934 
34 
34 

1934 
34 
34 

1933 
33 
33 

1934 
34 
34 

1 
2 

3 

4 

42^7 

42-47 

5 

ti 

42-45 

42-47 
42-47 

42^5 

42-47 
42^7 

S 

9 

32-33 
32-33 

32-33 

34 
34 

34 

34 
34 

34 

33 
33 

33 

34 
34 

34 

10 

42-47 

1       44^7 

42-43 
44-47 

42-47 

44-47 

42-43 
44-47 

11 

12 

13 

14 

32-33 

33 

15 

42-43 
44^7 

44-47 

42^7 
42-47 
42-47 
42-17 
42-47 

42-43 
44-47 

44-47 

42-47 
42-47 
42-47 
42-47 
42-47 

34 

34 

34 

in 

17 

18 

19 

32-33 

34 

34 

33 

34 

20 

9.] 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

34 
34 
34 
34 

2? 

n 

42-47 
42-47 
42^7 
42-47 
42-17 
42-47 
42-47 
42-47 
42^7 
42-47 
42-47 
42-47 
45-47 
45-47 

42-47 
42-47 
42-47 
42-47 
42-47 
42^7 
42-47 
42-47 
42-47 
42-47 
42-47 
42^7 
45-47 
45-47 

32-33 

32-33 

32-33 

33 

34 
34 
34 
34 

34 
34 
34 
34 

33 
33 
33 
33 

24 

25 

2ti 

27 

?A 

32-33 
32-33 
32-33 

34 
34 
34 

34 
34 
34 

33 
33 
33 

34 
34 
34 

29 

30 

31 

3? 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

33 

34 

35 

3fi 

37 

32-33 

33 

38 

34 

34 

34 

39 

40 

42-47 
42^7 
42-47 

42-47 
42-47 
42-47 

41 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

42 

43 

42-47 
42-47 

42-47 
42-47 

32-33 

32-33 

32 

34 
34 

34 
34 

33 
33 

34 
34 

44 

45 

46 

42-47 
42-43 
44-45 

42-47 
42-43 
44-45 

47 

48 

i 

43 
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Chaut  I. — Data  arailnhle  in  the  Source  Book  of  Statistics  of  Income 

(For  list  of  major  and  minor 
Note. — Under  each  classification  data  are  shown   (1)   in  composite, 


Item 

All  returns 

Returns 

with 
balance 
sheets 

Major 

and 

minor 

industrial 

groups 

in 
aggregate 

Major 
industrial 
groups  by 

net  in- 
come and 

deficit 

classes 

Minor 
industrial 
groups  by 

States 
and 
Terri- 
tories 

States  and 
Territories 

By 

mmor 
indus- 
trial 
groups 

By 

major 
indus- 
trial 
groups 

Major 
industrial 
groups  by 
total 
assets 
classes 

V) 

/ 1936-37, 
41 

26-35, 

38-40, 

,      42-17 

/     36-37, 

I            41 

33-45 

40-46 

26-47 

1936-37, 

41 

26-32, 

34-35, 

38-40, 

42-43 

36-37, 

41 

34-43 

41-43 

1     26-33. 

\      36-43 

1        1*36 

i      26-35 

i            36 
33-36 

1936-37 

26-35 

36-37 
33-37 

1941 
38-10 

41 

38-41 
40H1 

38-41 

/ 1936-37,1 
\           41/ 
31-35,1 
1     38-40. 
i      42-47 

)     36-37,{ 

\           411 

33-45 

40-46 

31-17 

11 

52 

53 
54 

Surtax  (on  undistributed  profits  for 

1936-37). 
Declared  value  excess-profits  tax 

"•■i 

Total  tax. 

}      26-36 

26-37 

56 

Compiled  net  profit  less  total  tax 

Dividends   paid   in  cash   and   assets 

other  than  own  stock. 
Dividends  paid  in  corporation's  own 

stock. 

26^7 
26-47 

26-47 

26-36 
26-36 

26-36 

26-37 
26-37 

26-37 

31-47 
31-47 

31-47 

57 

38-41 
38-11 

■iS 

")<) 

Cash 

31-47 
31-43 

44-47 
44-47 
31-47 
31-47 

31-17 

31-33 
34-39 
4047 
40^7 
40-17 
31-17 
31-47 

60 

Notes   and   accounts   receivable   less 

reserve. 
Notes  and  accounts  receivable 

61 

6? 

6? 

64 

Investments,  Qovernment  obligations 

(tax-e.\empt  investments  1926-36). 
Other  investments 

65 

66 

Capital  assets— land,  buildings,  equip- 
ment: 
Less  depreciation    

67 

Less  depreciation  and  depletion 

68 

Gross  capital  assets  except  land  - 

m 

70 

Land 

71 

Other  assets 

7? 

Total  assets,  total  liabilites 

73 

Bonded  debt  and  mortgages 

31-36 
37-47 

37-17 
37-47 
31-36 
31-47 
31-17 
31-17 
38-47 
31-47 
31-17 

74 

75 

Bonds,  notes,  mortgages  payable: 
Maturit  v  less  than  one  year 

76 

77 

78 

Other  li  bilities 

79 

Capital  stock,  preferred . 

80 

Capital  stock .  common 

81 

Surplus  reserves 

8? 

Surplus  and  undivided  profits. .        

83 

Less:  Deficit 
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from  corporation  returns  lor  the  years  1926-19Jf7 — Continued 

industrial  groups,  see  Chart  II) 

(2)  for  returns  with  net  income,  and  (3)  for  returns  with  no  net  income 


Returns  with  balance  sheets— Continued 

Consolidated  returns 

Minor 

industrial 

groups 

States  and 
Territories 

In 

aggregate 

Minor  industrial  groups 

Consolidated 
1933 

Not  consolidated 
1933 

In 

aggregate 

By  total 

assets 
classes 

By  States 
and  Terri- 
tories 

By  minor 

industrial 

groups 

By  major 

industrial 

groups 

By  1933 
industry 

By  1934 
industry 

In         By  1934 
aggregate  industry 

."in 

1942-47 

1942-47 

1932-33 

1934 

1934 

1933 

1934 

51 

5? 

42-^5 
42-46 

42^7 

42-45 
42-46 

42-47 

33 

34 

34 

33 

34 

53 

54 

32-33 

34 

34 

33 

34 

55 

42-47 
42-47 

42^7 

42-47 
42^7 

42-47 

32-33 
32-33 

32-33 

34 
34 

34 

34 
34 

34 

33 

33 

33 

34 
34 

34 

,56 

57 

5S 

3CM7 
30-43 

44-47 

44-47 
30-47 
30-47 

30-47 

30-33 
34-39 
38-47 
38-47 
38-47 
30-47 
30-47 

42-47 
42-43 

44-47 
44^7 
42^7 
42-47 

42-47 

1931-36 
31-36 

1931-37 
31-37 

1938-41 
38-41 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

59 
60 

61 

fi? 

31-36 
31-36 

31-36 

31-33 
34-36 

31-37 
31-37 

31-37 

31-33 
34-37 

38-41 
38^1 

38-41 

32-33 
32-33 

32-33 
32-33 

34 
34 

34 

34 
34 

34 

33 
33 

33 
33 

34 

34 

34 

63 
64 

65 
66 

38-39 
40-41 
40-41 
40-41 
38-41 
38-41 

34 

34 

34 

67 

42-47 
42-47 
42^7 
42-47 
42-17 

68 

34-37 
33-37 
31-37 
31-37 

69 

70 

31-36 
31-36 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

71 
72 

30-36 
37-47 

37-^7 
37-47 
30-36 
3^47 
30-47 
30-47 
38-47 
30-47 
30-47 

31-36 

31-36 
37 

37 
37 
31-36 
31-37 
31-37 
31-37 

32-33 

34 

34 

33 

34 

73 

42-^7 

42-47 
42^7 

38-41 

38^1 
38-41 

74 

75 

76 

31-36 
31-36 
31-36 
31-36 

32-33 
32-33 
32-33 
32-33 

34 
34 
34 
34 

34 
34 
34 
34 

33 
33 
33 
33 

34 
34 
34 
34 

77 

42^7 
42-47 
42-47 
42-47 
42-47 
42-47 

38-41 
38-41 
38-41 
38-41 

78 
79 
80 
81 

31-36 
31-36 

31-37 
31-37 

38-41 
38-41 

32-33 
32-33 

34 
34 

34 
34 

33              34 
33              34 

82 
83 

64 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are 
shoivn  in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1947 : 
Yea7-s  for  which  data  arc  available  in  major  group  tables  and  years  for 
tvhich  data  are  available  in  minor  group  tables 

(For  list  of  items  available,  see  Chart  I) 


Data  available  in 


liidiistrial  group 


Major 
group 
tables 


For  the  years 


Mining  and  quarrying,  total 

Metal  mining — Iron,  copper,  lead,  zinc,  gold,  silver,  quicksilver,  etc. 
Iron. 


1926-47 
3S-47 


Copper  _ 

Learl  and  zinc 

Oold  and  silver. 

Other  metal  mining 

Metal  miiiiiie  not  allocable 

Coal  mining — Anthracite,  bituminous,  peat,  coke  (nonmetal  mining) 

Coal  niininK— Anthraeito       _ _ 

Coal  mininfr— Bituminous,  licmite,  peat,  etc  

Oil  and  gas  fX'onmetal  mining.  1926-27) 

Petroleum 

Oil,  eas,  and  natural  gasoline 

Field  service  operations 

Crude  petroleum  and  natural  gas  production         

Crude  petroleum,  natural  gas  and  natural  gasoline  production.     

(Nonmetallic  mining  and  quarrying)    Quarrying— Stone,  clay,  sand, 
gravel,  precious  and  semiprecious  stones;  holders  and  lessors..     

Other  minerals — .\shestos,  clay,  granite,  precious  and  semipreci  nis  stones, 
salt  (mines),  etc 

Nonmetallic  mining  and  quarrying ....^ ....... 

.Stone,  sand,  and  gravel  _ :...^. : 

Other  (nonmetallic)  mining  and  quarryine 

Noimietallic  mining  and  quarryine  not  allocable 

All  other  mining  and  quarrying  not  precisely  defined 

Mining  and  quarryina  not  elsewhere  classified  (specified)   

Mining  and  quarrying  not  allocable 

Manufacturing,  total 

Food  products,  beveraees.  and  tobacco. 

Kood  pro;'ucts.  including  beverages 

Food  and  kindred  products  (not  including  beverages  or  tobacco) 

Bakery  and  confectionery  products ^ 

Bakery  products ...- 

Confectionery u 

Canned  products— Fish,  fruit,  vegetables,  poultry,  etc...    ^.. 

Canning  fruits,  vegetables,  and  sea  foods., ^..: 

Meat  packing  and  packing-house  products.. 

Packing-house  proilucts— Fresh  meaLs.  ham.  lard,  bacon,  meat  canning,  by- 
products, etc _ 

^^e:^t  products.  _ .      i....^ .;... 

MillinL'  products— Bran,  flour,  meal j..^;. ji— 

Mill  i)rodncts— Bran,  flour,  feed,  etc 

drain  mill  products  except  cereal  preparations 'J./j^ j^ 

Cereal  prei)arations _..-..'J,. :.... 

Dairy  pro  iucts ^. 

Suear  (refming)— Cane,  beet,  maple,  and  products.. 

Food  preiiarali(ms,  bieakf;ist  foods,  dairy  products,  butter  substitutes, 
beverages,  spices,  fish  canning,  fruit  and  vewtahle  canning,  poultry  and 
l)roducts;  manufacture  of  ice.  soft  drinks:  brewers,  distillers,  etc 

Other  food  produ<ts— .\rtificial  ice,  butter  substitutes.  cere:ils.  coffee,  spiccs, 
dairy  products,  etc  :  fnod  productsnot  elsewhere  classified  (specifleil) 

Other  food  products,  including  fiavoring  sirups. .    

Other  food  products,  including  flavoring  sirups  and  icc 

Food  and  kindred  products  not  allocable. 

(Beverages)— .Soft  drinks,  wine,  cereal  beverages,  mineral  water;  brewing 
and  distilling. . 

Beverages  -.Soft  drinks,  cereal  beverages,  miner  il  water,  wines;  distilling. . 

Liquors  and  beverages  falcoholic  and  nonalcoholic)..   

Soft  drinks— Cider,  mineral  or  spring  water,  etc..       

Liquors— Wines,  beer,  malt  extract,  malt  ye;u!t,  alcohol,  etc 

Beverares 

Breweries  and  malt  products 

Malt  li(|uoi-s  and  malt     

Distilleries,  rectifiers,  blenders 

Distilled,  rectified,  an<l  blended  liquors 

AVine 


38-47 
3»-47 


38-39 


38-i7 


38-47 
2«i-47 
25-30 
31-32 
.33-47 


33-37 
38^7' 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are 
shown  in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-194^7  : 
Years  for  tvhich  data  are  available  in  major  group  tables  and  years  for 
which  data  are  available  in  minor  group  tables — Continued 

{Vor  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
KToup 
tables 


Minor 
group 
tables 


For  the  years 


120 
121 


Nonalcoholic  beverages 

Beverages  not  allocable.  _ 

Tobacco — Cigars,  cigarettes,  etc 

Tobacco,  cigarettes,  cigars,  snuff,  etc 

Tobacco  manufactures  (products) 

Textiles  and  textile  products 

Textiles  and  textile  products,  including  fur 

Textiles  and  their  products -- 

Textile-mill  products 

Textile-mill  products,  except  cotton 

Cotton  goods — Dress  goods,  cotton  yam;  nappin?,  dyeing,  etc 

Cotton  goods— Dress  goods,  plain  cloth,  etc.;  napping,  dyeing 

Cotton  manufactures 

Woolen  and  worsted  goods — Wool  yam,  wool  carpets,  etc 

Woolen  and  worsted  goods— Wool  yarn,  wool  pulling,  etc 

Woolen  and  worsted  goods — Wool  yarn,  dress  goods,  wool  pulling 

Woolen  and  worsted  manufactures,  including  dyeing  and  finishing 

Silk  and  rayon  goods — Silk  fabrics,  spinning,  etc 

Silk  manufactures 

Rayon  and  other  synthetic  textile-mill  manufactures 

Rayon  and  silk  manufactures 

Knit  goods — Sweaters,  hosiery,  etc. 

Hats,  except  cloth  and  millinery 

Carpets,  floor  coverings,  composition  floor  coverings,  tapestries,  etc 

Carpets,  floor  coverings,  tapestries,  etc 

Carpets,  and  other  floor  coverings -_    

Dyeing  and  finishing  textiles,  except  woolen  and  worsted 

All  other  textiles  and  textile  products— Felt  goods,  linen,  flax,  fur  goods, 

cordage,  etc 

Textiles  not  elsewhere  classified  (specified),  cord  felt,  fur,  hospital  and 

surgical  supplies,  linen,  other  textiles,  etc 

Other  textile-mill  products 

Textile-mill  products  not  allocable 

Textile-mill  products,  except  cotton,  not  allocable 

(Apparel) — Clothing — Custom  made,  hats,  caps,  underwear,  shirts,  etc 

Clothing— Custom  made,  factory  made,  coats,  underwear,  miUinery,  and 

clothing  not  elsewhere  classified  (specified) 

Clothing  and  apparel — Custom  made,  factory  made,  coats,  underwear, 

millinery,  etc 

Apparel  and  products  made  from  fabrics 

Men's  clothing 

Women's  clothing 

Fur  garments  and  accessories 

Millinery. 


1031-47 
26-35 


36-40 
41-47 


36-37 
38-47 


Other  apparel  and  products  made  from  fabrics 

Apparel  and  products  made  from  fabrics  not  allocable 

Leather  and  (leather)  products  (Manufactures) 

Boots,  shoes,  slippers,  etc.  (Leather) 

Footwear,  except  rubber 

Gloves,  saddlery,  harness,  trunks;  tanning,  etc 

Other  leather  products — Gloves,  saddlery,  harness,  trunks;  finishing  and 

tanning  leather,  etc 

Leather  tanning,  currying,  and  finishing  (tanned,  curried,  and  finished) 

Other  leather  products _ 

Leather  and  products  not  allocable 

Rubber  and  rubber  goods 

Rubber  and  related  products 

Rubber  products _ 

(Auto)  tires  and  (Inner)  tubes 

Rubber  boots,  shoes,  hose;  celluloid,  ivory,  bone,  etc  

Other  rubber  goods— Boots,  shoes,  hose,  and  artificial  rubber 

Other  rubber  products,  including  rubberized  fabrics  and  clothmg-. -. 

Rubber  products  not  allocable 

Bone,  celluloid,  and  ivorv  products 

(Included  in  No.  115  for  1926  and  in  No.  266  for  1938^7) 

Lumber  and  wood  products 

Forest  products 


26-47 


26 
27-29 
30-47 


26-29 
30-37 
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Chart  II. — Industrial  proups  for  which  data  from  corporation  returns  are 
shown  in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-19^7 : 
Years  for  which  data  are  available  in  major  group  tables  and  years  for 
which  data  are  available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  proiip 


Data  available  in 


Major 
group 
tables 


Minor 
eroup 
fables 


For  the  years 


Lumber  and  timber  basic  products- .   .-- 

Sawmill  and  planing  mill  products 

Logging  (camps)  and  sawmills 

Planing  mills --- - - 

Lumber  and  timber  basic  products  not  allocable - -. 

Furniture — House  and  office;  carriage  and  wagon  bodies,  all  other  lumber 

and  wood  products 

Other  wood  products— Carriages,  wagons,  furniture,  baskets,  etc 

Furniture  and  finished  lumber  products 

Furniture  (wood  and  metal) — 

Partitions  and  fixtures ..- 

Wooden  containers. - 

Matches. 


1938-47 


38-47 


Other  furniture  and  finished  lumber  products;  cork  products. 

Furniture  and  finished  lumber  products  not  allocable 

Paper,  pulp,  and  products 

Paper  and  allied  products - 

Pulp,  paper,  and  paperboard. 

Pulp  and  paper  converted  products 

Pulp  goods  and  converted  paper  products 

Paper  and  allied  products  not  allocable 

Printing  and  publishing  (industries) 


26-37 
38^7 


Printing,  publishing,  and  allied  industries. 

Newspapers 

Periodicals 

Books. 


/26-29 
\38-47 
30-37 


Books  and  music 

Commercial  printing.      --. 

Other  printing  and  publishing 

Printing  and  publishing  industries  not  allocable 

Chemicals  and  allied  substances  (products) 

Chemical  products — Chemicals  proper,  acids,  and  other  compounds;  paints, 
vegetable  and  mineral  oils,  soaps,  fertilizers,  drugs,  etc. 

Chemicals  proper,  acids,  compounds,  etc 

Industrial  chemicals - 

Allied  chemical  substances— Drugs,  oils,  paints,  soaps,  and  other  chemical 
substances  not  elsewhere  classified 

Paints,  pigments,  varnishes,  carbon  black,  lamp  black,  putty,  rosin,  turpen- 
tine  

Paints,  varnishes,  and  colors 

Allied  chemical  substances— Drugs,  oils,  soaps,  and  other  chemical  sub- 
stances not  elsewhere  cliissified 

Soap  and  glycerin.        

Drugs,  toilet  preparations,  etc. 

Oils,  animal  and  vegetable,  except  lubricants  and  cooking  oils. 

Rayon  (raw  material)  and  allied  products 

Fertilizers 


26-47 


Plastic  materials 

Other  chemicals  and  allied  products 

Other  cheiiiicil  pro'lucts _. ' 

Chemicals  and  allied  products  not  allocable 

Petroleum  ami  (other)  mineral  oil  refining  (products) . 

Petroleum  and  coal  products. 

Petroleum  refining 

Other  petroleum  and  coal  products 

Petroleum  and  coal  proriucts  not  allocable 

Stone,  clay,  and  glass  products 

Stone,  clay,  ghiss.  and  related  products 

Cut  stone  products 

Structural  clay  products 

Pottery  and  porcelain  products 

Glass  and  ghiss  products 

Cement 

Concrete  and  gypsum  [iroducts,  wallboard 

Abrasives  and  asbestos  products 

Stone,  clay,  and  gUuss  products  not  allocable 


36-37 
.■<8-47 


26,36-47 
27-35 


1938-47 
26-37 
38-47 
38-47 
38-39 

26 
27-37 
38-47 
38^7 
38-47 
38-47 
.S8-47 
38-47 
38-47 
26-37 
38-47 
38-47 
38-39 
4(M7 
38-47 
26-29 
38-47 
30-37 
38-47 
38-47 
38-39 
4(M7 
38-47 
38-47 
38-47 
26-47 

26 
27-37 
38-47 


34-37 
38-47 

34-37 
38-47 
38-47 
38^7 
38-47 
27-47 
38-47 
38-39 
40-47 
38  47 
26-37 
38-47 
.38^7 
38-47 
38-47 
26,  36-47 
27-35 
38-47 
38-47 
38-47 
38-47 
38-47 
38-47 
38-47 
38-47 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are 
shown  in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-19^7  : 
Years  for  which  data  are  available  in  major  group  tables  and  years  for 
which  data  are  available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  in 


Major 
group 
tables 


Minor 
group 
tables 


For  the  years 


Metal  manufacture  (Products  and  processes) 

Iron,  steel,  and  products 

Products  of  blast  furnaces,  steel  mills,  and  rolling  mills 

Iron  and  steel — Products  of  blast  furnaces,  rolling  mills,  foundries,  etc. 

Blast  furnaces  and  rolling  mills 

(For  Locomotives,  etc.,  see  No.  251) 

Metal  building  material  and  supplies  (equipment)  - 

Structural  steel,  fabricated;  ornamental  metal  work 

Heating  apparatus,  except  electrical,  and  plumbers'  supplies 

Tin  cans  and  other  tinware 

Hardware,  tools,  etc 

Hand  tools  and  general  hardware 

Hand  tools,  cutlery,  and  general  hardware 

Firearms,  gims,  howitzers,  mortars,  and  related  equipment 

Ammunition. 

Tanks. 


1926-37 
38-47 


Sighting  and  fire-control  equipment  (except  optical) 

Ordnance  and  accessories  not  elsewhere  classified 

Other  iron,  steel,  and  products 

Iron,  steel,  and  products  not  allocable 

Metal  and  metal  products ,  other  than  iron  and  steel ;  refining  of  precious  met 

als,  manufacturing  jewelry,  etc 

Precious  metal  products  and  processes,  jewelry,  etc 

Clocks  and  watches 

Jewelry,  except  costume  jewelry 

Jewelry,  except  costume  jewelry;  silverware,  plated  ware 

Other  metals,  products  and  processes;  combination  and  foundry  and  ma- 
chine shop 

Nonferrous  metals  and  their  products.. 

Nonferrous  metal  basic  products 

Other  manufactures  of  nonferrous  metals  and  their  alloys 

Nonferrous  metals  and  products  not  allocable 

Electrical  machinery  and  equipment  (Metal  manufacturing,  1926-37) 

Electrical  equipment  for  public  utility,  manufacturing,  mining,  transporta- 
tion (except  automotive),  and  construction  use 

Automotive  electrical  equipment 

Radios,  complete  or  parts  (Manufacturing  not  elsewhere  classified) 

Radio  apparatus  and  phonographs 

Communication  equipment  and  phonographs 

Household  electrical  appliances 

Electrical  appliances 

Other  electrical  machinery 

Other  electrical  machinery  and  equipment 

Electrical  machinery  and  equipment  not  allocable 

Factory  machinery,  textile,  paper;  printing  presses,  machine  tools,  etc. 

(Metal  manufacturing) 

Factory  machinerj'— Food  production  machinery;  leather,  metal,  paper, 

printing,  textile,  and  woodworking  machinery  (Metal  manufacturing) 

All  other  machinery;  stationary,  marine,  gas,  mining,  and  oil  well  machin- 
ery, ofTice  machinery,  etc.  (Metal  manufacturing) 

Miscellaneous  machinery — Building,  construction,  gas,  mining  machinery, 

and  equipment  (Metal  manufacturing) 

Machinery,  except  transportation  equipment  and  electrical 

Special  industry  machinery 

General  industry  machinery 

Metal  working  machinery  including  machine  tools 

Engines  and  turbines. ._ 

Construction  and  mining  machinery 

Agricultural  machinery  and  equipment  (Metal  manufacturing).. --- 

Agricultural  machinery 

Office  equipment,  etc. "(Metal  manufacturing) 

Office  and  store  machines 

Household  machinery  and  equipment  (Metal  manufacturing) 

Household  and  service-industry  machines 

Machinery,  except  transportation  equipment  and  electrical,  not  allocable. . 

(Automobiles)  Motor  vehicles  and  accessories  (Metal  manufacturing) 

Motor  vehicles,  complete  or  parts  (Metal  manufacturing,  1927-37)-.. 


38^7 


36-37 


1926-37 

38-47 

26 

27-37 

38-47 

26-37 
38-47 
38^7 
38-47 
27-37 
28-39 
40-47 
42-47 
42-47 
42-47 
42-47 
42-47 
38-47 
38-47 

26 
27-37 
38-47 
38-39 
40-47 

27-37 
38-47 
38-47 
38-47 
38-47 
26-47 

38-47 
38-47 
27-37 
38-39 
40-47 
38-39 
40-47 
38-39 
40-47 
38-47 

26 


26 

27-37 
38-47 
38-47 
38-47 
38-47 
38-47 
38-47 
26-37 
38-47 
27-37 
38-47 
26-37 
38-47 
38-47 
26 

27-aT 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are 
shown  in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-194^7 : 
Years  for  which  data  are  available  in  major  group  tables  and  years  for 
lohich  data  are  available  in  minor  group  tables — Continued 

(For  list  of  items  available,  soe  Chart  I) 


IiidusIriMl  [.'roup 


Data  available  in 


Major 
group 
tables 


For  the  years 


Automobiles  and  equipment,  except  electrical. 

Automobiles,  trucks,  bodies,  and  industrial  trailers. . .._ 

Automobiles  and  trucks  (including  bodies  and  industrial  trailers),  and 
military  vehicles. _         

Automobiles  and  trucks  including  bodies  and  industrial  trailers.  (See  No. 
197.  Tanks) 

Automobile  accessories  and  parts,  other  than  electrical _ __ 

Trailers  for  passenger  cars ._ 

Automobile  accessories,  parts  (e.xcept  electrical),  and  passenger  trailers 

Automobiles  and  efjuipmcnt,  e.xcept  electrical,  not  allocable 

Transportation  equipment,  except  automobiles 

T/Ocomotives  and  railroad  equipment  (Metal  and  products) 

Railroad  and  railway  equipment 

Airplane.s  (Included"  in  No.  262  for  1926  and  2lyi  for  1927). 

Airplanes,  airships,  seaplanes,  etc 

A ircraf t  andparfs   

Shipbuilding  (Included  in  No.  484  for  1926). 

Shipbuilding  and  repairing  ("Construction") 

Ship  and  boat  building _. 

Motorcylces  and  bicyles  _. 

Other  transportation  equipment,  except  automobiles 

Transportation  equipment,  e.xcept  automobiles,  not  allocable.  .   

All  other  manufacturing,  airplanes,  optical  products,  musical  instruments, 
metal  processes,  etc.  (.\11  other  manufacturing  industries)   .   

Miscellaneous  manufacturing — Airplanes,  musical  instrument's,  optical 
goods,  canoes,  manufacturing  not  elsewhere  specified  _.         

Miscellaneous  manufacturing  (not  elsewhere  cla,ssitied),  musical  instru- 
ments, optical  goods,  canoes,  etc 

Manufacturing  not  elsewhere  classified — Musical,  professional,  and  scien- 
tific instruments;  optical  goods,  canoes,  electrical  launches,  etc 

Other  manufacturing       .._ 

Ice,  natural  and  manufactured 

Manufacturing  not  elsewhere  classified 

Manufacturing  not  allocable 

(Public  utilities)  Transportation  and  other  public  utilities 

Public  utilities 

Transportation  and  related  activities. 

Transportation. .   

Steam  railroads '.. 

Railroads,  switching;  terminal,  sleeping  and  dining  car  companies  (passen- 
ger car  service  companies) 

Railway  express  companies 

Electric  railways,  all  other  railroads.  Pullman  cars;  refrigerator,  stock, 
poultry  and  fruit  cars;  lessors 

Railways,  street,  suburban,  and  interurban;  bus  lines  (city  and  suburban). 

Railways,  street,  suburban,  and  interurban,  including  bus  hnes  operated  in 
conjunction  therewith  

Local  transportation,  taxicab,  and  sight.seeing  busses,  drayage  and  delivery 
.service ;  special  feed  st orage  and  packers,  garages,  etc. 

-\uto  bus  lines,  taxicabs,  and  sightseeing.eompanies 

Buslines,  interstate  and  interurban. 

Taxicab  com  panics  

Other  highway  passeiicor  transportation  _ 

Cartage  and  sloragi — Food  storage;  packing  and  shipping;  local  transporta- 
tion and  related  industries  not  elsewhere  classified  (specified).. 

Trucking,  intcrstatf  and  interurban 

'lYucking,  local;  and  warehousing 

Highway  freight  transportation,  warehousing,  storage ...j^..^.. 

Air  (aerial)  tiansportation  (Included  in  No. mfifor  1926).  ,   ■:. 

Air  (aerial)  trans|Mirtat  ion  (and  allied  services.  1938-47) . . 

Pipe  lines  (liKludcd  in  No. 310 for  1920;  No.  318 for  1927-33). 

Pipelines  (Pipe  line  transportation) 

Water  transimrtation     

AVater  transportation  and  related  activities — Ocean  and  fresh-water  lines, 
canals,  docking,  drawbridge  operating,  lighterage,  salvaging,  piloting, 
wharflng;  lessors 

Other  transportation  and  allied  services 


1938-47 


38-*7 


26 

27 

28-30 

31-37 
38-t7 


.38-47 
26-37 
38-47 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are 
shown  in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-1947 : 
Years  for  which  data  are  available  iv  major  group  tables  and  years  for 
which  data  are  available  in  minor  group  tables — Continued 

(For  list  of  items  availabl<>,  sec  Chart  I) 


Iiulustrial  ^loup 


Data  available  in 


Major 
group 
tables 


Minor 
group 
tables 


For  the  years 


Services  incidental  to  transportation 

Transportation  not  allocable .-. 

Telephone ,  telegraph ,  and  radio  companies 

Telephone  and  telegraph  companies.    , .    . 

Communication 

Telephone  and  radio  telephone 

Telephone  (wire  and  radio) .-. 

Telegraph  and  radio  telegraph ;_. 

Telegraph  (wire  and  radio)  and  cable 

Radio  broadcasting  companies 

Radio  broadcasting  and  services 

Radio  broadcasting  and  television 

Other  communication 

Other  public  utilities 

Electric  light  and  power  companies 

Electric  light  and  power  companies  and  combined  electric  light  and  gas 

companies 

Electric  light  and  power .._ 

Gas  companies,  natural  and  artificial.  _   

Gas  production  and  distribution,  except  natural  gas  production 

Gas  distribution  and  manufacture 

Water  works  and  all  other  public  utihties,  aerial  transportation,  irrigation 

systems,  pipe  lines,  pneumatic  tube  systems,  toll  bridges,  etc 

Water  (companies) . 

All  other  public  utilities — Terminal  stations,  pipe  lines,  toll  bridges  and  toll 

roads,  irrigation  systems,  etc 

All  other  public  utilities — Terminal  stations,  toll  bridges  and  toll  roads, 

irrigation  systems,  etc 

Public  utilities  not  elsewhere  classified 

Other  public  utilities  not  allocable 

Trade,  total   

Wholesale 

Commission 

Commission  merchants 

Other  wholesalers 

Food,  including  market  milk  dealers,  wholesale 

Alcoholic  beverages,  wholesale 

Apparel  and  dry  goods,  wholesale.  _       

Chemicals,  paints,  and  drugs,  wholesale.    ... 

Hardware,  electrical  goods,  plumbing  and  heating  equipment,  wholesale.  _ . 

Lumber  and  millwork,  wholesale  _ 

Wholesalers  not  elsewhere  classified 

Wholesalers  not  allocable 

Retail .  _  _ 

General  merchandise,  department,  dry  goods,  retail 

General  merchandise  (includes  department,  dry  goods,  etc.) 

Limited-price  variety  stores 

Mail-order  houses 

Food  stores,  retail 

Food  stores,  including  market  milk  dealers,  retail 

Package  liquor  stores,  retail. 

Drug  stores,  retail 

Apparel ,  re  tail 

Apparel  aud  accessories,  retail 

Furniture  and  house  furnishings,  retail 

Eating  and  drinking  places  (including  restaurants) 

Dealers  in  automobiles,  accessories,  tires,  batteries,  retail 

Automotive  dealers,  retail.    

Motor  vehicle  dealers,  retail 

Automobiles  and  trucks,  retail. .    

Accessories,  tires,  and  batteries,  retail 

Accessories,  parts,  etc.,  retail 

Dealers  in  automobiles,  etc.,  not  allocable 

Filling  stations 

Hard  ware ,  retail. - . 

Lumber  and  coal  yards,  retail 

Building  materials,  fuel,  and  ice 


1938-47 


38-^7 


26-47 
38-47 


40-47 
40-47 


38^7 
38-30 
40-47 
38-39 
38-39 
38-39 
40-47 
.38-47 
38^7 
38-39 
4(M7 
38-47 
38-47 
38-39 
40-47 


38-47 
38-47 
38-39 
4CM7 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are 
shown  in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-19U7 : 
Years  for  which  data  are  available  in  major  group  tables  and  years  for 
which  data  are  available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 

Data  available  in 

Major 
group 
tables 

Minor 
group 
tables 

For  the  years 

ISA 

Other  retail  trade 

1938-J7 
38-47 

1938-47 

160 

Retail  trade  not  allocable                                                             ... 

38-47 

161 

Wholesale  and  retail  trade        .      . 

27-37 

362 

All  other  trade,  auto  wreckers,  film  exchanges,  renting  of  costumes,  decora- 
tions, furniture,  machinery,  etc.,  also  lease  or  sale  and  service  of  special 
systems  or  devices  and  processes  and  their  accompanying  supplies,  as  tab- 

26 

363 

All  other  trade— Auto  wreckers,  film  exchanges,  pneumatic  tubes,  trading 

27-37 

364 

Trade  not  allocable 

38-47 
2&-47 

38-47 

36,S 

Service,  total 

26-47 

366 

26 

367 

27-33 

368 

Domestic  service— Laundries,  hotels,  restaiu-ants,  operating  apartments  or 
office  buildings,  etc                                                   .           . .      .  . 

34-37 

36£» 

(Restaurants  included  in  No.  347  for  1938^7) 
Personal  service                                                                            

38-47 
40^7 

38-47 

370 

38-47 

371 

Laundries,  cleaners  and  dyers 

38-47 

37? 

Photographic  studios 

38-47 

373 

Other  personal  service            _     .        .  . . 

38^7 

374 

Personal  service  not  allocable 

38-47 

375 

Business  service— Detective  bureaus,  trade  shows,  mimeographing,  publish- 

27-37 

376 

Business  .service-    

38-47 

38-47 

77 

Advertising  _. 

38-47 

17H 

Other  business  service                                                        

38-47 

379 

Business  service  not  allocable 

38-47 

380 

Automobile  repair  services                               .. ...- 

38-39 
40-47 
40^7 

38-39 

381 

Automotive  repair  services  and  garages                                         -  .  . 

40-47 

W? 

Miscellaneous  repair  services,  hand  trades --. 

40-47 

isa 

Professional,  business,  educational,  curative,  legal,  engineering,  etc.,  services 
Professional  service — Curative,  educational,  engineering,  legal,  etc 

26 

384 

27-37 

ss 

Theaters,  motion  pictures,  all  other  amusements,  etc -.. 

26 

86 

Amusements   . 

38-39 

27-39 

(87 

Theaters,  legitimate,  vaudeville,  etc                                     

27-37 

88 

Motion  picture  producers  (production) 

27-47 

89 

Motion  picture  theaters       ._ 

27-47 

90 

Motion  pictures  (production  and  theaters) 

40-47 
40-47 

40-47 

91 

Amusement,  except  motion  pictures...       

40-47 

9? 

Other  amusements — Circuses,  golf  links,  race  tracks,  pleasure  resorts,  etc 

27-39 

93 

Amu.sements  not  allocable     .                                                            

38-39 

94 

Other  service  not  elsewhere  specified— Auto  camps,  cemeteries,  boards  of 
trade,  newspapersyndicates,  photographers,  concessionaires— amusement, 
cloakroom,  etc .               

27-37 

t9.'> 

Other  service,  including  schools 

38-47 
38-47 

26-37 
38-47 

40-47 

38-47 

96 

Service  not  allocable  .. 

38-47 

97 

Finance,  total  (banking,  insurance,  real  estate,  and  holding  companies; 
stock  and  bond  brokers,  etc.) 

2«M7 

98 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

38-47 

99 

Finance  (banks,  credit  agencies,  investment  companies,  holding  companies, 
brokers  and  dealers) 

40-47 

00 

Banks,  national   .      

26-37 

01 

Banks  and  trust  companies.. 

38-47 

38-47 

02 

Bank  and  trust  companies,  savings  banks                                      

26 

a-3 

State  an<l  private  banks 

26 

04 

State  and  private  banks,  savings  banks,  loan  and  trust  companies 

27-37 

05 

Banking  and  related  industries           .                                            

27-37 

06 

Joint  stock  land  banks 

2»-37 

07 

V  inance  companies— Automobile,  furniture,  radio,  etc                                .  . 

26 

08 

Kinancing  retail  sales  of  automobiles,  pianos,  etc        

27-29 

09 

(Included  in  No.  417  for  1930-33;  in  No.  418  for  1934-37) 
Commercial  credit  and  finance  companies                          

.38-39 
38-39 
40-47 

38-39 

10 

Industrial  and  personal  loan  companies 

38-39 

M 

Short-term  credit  agencies,  except  banks 

40-47 

12 

Sales  finance  and  industrial  credit 

40-47 

13 

Personal  credit 

40-47 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are 
^    shown  in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-19U7 : 
•     Years  for  which  data  are  available  in  major  group  tables  and  years  for 
which  data  are  available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  group 


Data  available  in 


For  the  years 


Other  short-term  credit  agencies 

Short-term  credit  agencies,  except  banks,  not  allocable 

Other  finance  companies,  building  and  loan  companies,  mortgage,  note  and 
pawn  brokers;  commercial  paper  brokers;  foreign  exchange,  promoting, 

stock  syndicate,  investment  bankers,  etc 

Other  finance — Loan  companies,  building  and  loan  associations,  mortgage, 
note,  or  pawnbrokers;  holding  companies;  insurance  agents,  promoters, 
stock  syndicates,  foreign  exchange,  financing  sales  of  automobiles,  etc., 

and  finance  not  elsewhere  specified  (classified) 

Loan  companies,  building  and  loan  associations;  mortgage,  note,  or  pawn 
brokers;  insurance  agents,  promoters,  foreign  exchange;  financing  sales  of 

automobiles,  etc 

Mortgage  and  title  companies 

Long-term  credit  agencies,  mortgage  companies,  except  banks 

Investment  trusts,  stock  syndicates,  stockpools,  holding  companies,  etc 

Investment  trusts  and  investment  companies 

Management  type 

Fixed  type _. 

Fixed  or  semifixed  type 

Installment  investment  plans  and  guaranteed  face  amount  certificates 

Oil  royalty  companies 

Mineral,  oil,  and  gas  royalty  companies. 

Investment  trusts  and  investment  companies  not  allocable 

Holding  companies,    patents,  investments,  concessions,  etc.;  real  estate 

companies... 

(Holding  companies  included  in  No.  461  for  1927-29  (see  also  No.  462);  in 
No.  417  for  1930-33;  and  in  No.  422  for  1934-37) 

Holding  companies 

Operating  holding  companies 

Railroad  securities 

Other  public  utility  securities 

Industrial  securities 

Bank  securities 

Other  specified  securities.. 

Securities  not  specified 

Other  corporations  holding  securities 

Other  investment  companies,  including  holding  companies 

Stock  and  bond  brokers 

Stock  and  bond  brokers,  investment  bankers 

Stock  and  bond  brokers,  investment  brokers,  investment  bankers,  and  in- 
vestment trusts 

Stock  and  bond  brokers,  investment  brokers,  investment  bankers 

Security  and  commodity-exchange  brokers  and  dealers 

Other  finance  companies 

Finance  not  allocable ._ 

Insurance  companies 

Insurance  carriers,  agents,  etc 

Insurance  carriers 

Life  insurance  companies  (mutual  or  stock) 

Accident,  casualty,  fire,  marine,  mutual,  fidelity  and  bonding  companies 

Other  insurance — Accident,  casualty,  fire,  marine,  title,  etc 

Insurance  companies,  except  life. 

Carriers  other  than  life,  and  mutual 

Mutual  insurance,  except  life 

Mutual  insurance,  except  life  or  marine 

Mutual  insurance,  except  life  or  marine  or  fire  insurance  companies  issuing 

perpetual  policies 

Insurance  agents,  brokers,  etc 

Real  estate  (Included  in  No.  431  for  1926). 

Real  estate  and  holding  companies;  realty  development,  holding  or  leasing; 

realty  trusts;  securities 

Real  estate  and  realty  holding  companies — Realty  development,  holding  or 

leasing;  realty  trusts,  etc 

Real  estate  including  lessors  of  buildings _ 

Dealers  and  development  companies,  lessors  of  buildings,  lessee  and  owner 

operators  of  buildings 

Owner  operators  and  lessors  of  buildings 


1938-39 
40-47 


38-47 


38-39 


38-39 
40^7 


38-47 
38-47 
40-47 


38-47 
40-47 


38^7 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are 
shown  in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-19^^7 : 
Years  for  which  data  are  available  in  major  group  tables  and  years  for 
which  data  are  available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


liiiliisliiul  t'luiip 


Data  available  in 


Major 
group 
tables 


Minor 
group 
tables 


For  the  years 


466 

467 
468 
469 
470 
471 
472 
473 
474 
475 
476 
477 
478 
479 
48(1 
481 


483 
484 


485 

486 
487 
488 
489 
490 


492 
493 


495 
496 
497 
498 
499 
50U 


Lessee  operators  of  buildings -.. _ _. 

Owners  for  iinprovfiiienl.- 

Trading  for  own  uccouiit.- , 

Keal  estatt;  at-'ciits,  brokers,  etc _- 

Title  abstract  conipanios^ .    _    

Real  estate,  includiau  k'ssors  of  buildings,  not  allocable 

Lessors  of  real  property,  except  buildings 

Agricultural,  lorest,  etc.,  properties _.. 

Mining,  oil,  etc.,  properties ..- 

Railroad  properties.   

Public  utility  properties. .._ 

Other  real  properly,  e.vcept  buildings.  _ 

Lessors  of  real  property,  except  buildings,  not  allocable 

Finance,  insurance,  real  estate,  and  lessors  of  real  property,  not  allocable 

Construction 

Building  and  construction  above  ground;  equipping  and  instalUng  ma- 
chinery; wreclvLng,  razing,  moving,  etc 

Building  and  construction  above  groimd— Installing  machinery,  moving, 

wrecking,  razing,  etc 

General  contractors 

Excavation,  road  building,  water  front  construction,  railroad  construction, 

shipbuilding,  etc. 

("Shipbuildhig  and  repairing,"  1927-47,  No.  2.57  and  No.  258) 
Other  construction,  underground  and  on  surface — Bridge  building,  water 

front  construction,  related  industries,  etc 

.Special  trade  contractors 

Construction  not  allocable  

Agriculture  and  related  industries 

Agriculture,  forestry,  and  fishery _ 

Farming— Fruit,  cotton,  grain,  stock,  and  all  other  farming,  including 

lessors 

Farming-  Cotton,  grain,  stock;  horticulture  and  all  other  farming;  lessors 

of  farm  lands 

Agriculture  and  services.    

Related  industries— Forestry,  fishing,  ice  harvesting,  agricultural  industries 

not  precisely  defined;  holders  and  lessors 

Related  industries— Forestry,  fishing,  ice  harvesting,  and  other  related  in- 
dustries; holders  and  lessors. 

Forestry 


1938-47 


38-39 
26-47 


2S-.37 
38-47 


38-47 


Fishery 

Agriculture,  forestry,  and  fishery,  not  allocable. 

Xature  of  business  not  given 

Nature  of  business  not  allocable,  e.u-ept  trade... 
Nature  of  business  not  allocable. 


38-47 
38-47 
38 
2«)-37 
38-40 
41-17 


1940-47 
40-47 
40-47 
38-47 
38-47 
3»-t7 
38-47 
38^7 
38-47 
38-47 
38-17 
38-47 
38-47 
38-39 
26-47 

2«i 

27-37 
38-47 

26 


27-37 
38-47 
38^7 
26-37 
38-47 

26 

27-37 
38-47 

26 

27-37 
38-47 
38^7 
38 
26-37 
38-40 
41-47 


CORPORATION  INCOME 

TAX  RETURNS 

1947 


BASIC  TABLES 


1 .  States  and  Territories,  general  summary — all  returns. 

2.  Major  and  minor  industrial  groups,  general  summary — all  re- 

turns. 

3.  Major  industrial  groups  (Receipts  and  deductions) — all  re- 

turns. 

4.  Major  industrial  groups  (Assets  and  liabilities,  receipts  and 

deductions) — returns  with  balance  sheets. 
4-A.  Major  industrial  groups  (Assets  and  liabilities,  receipts  and 
deductions) — consolidated  returns  with  balance  sheets. 

5.  Total  assets  classes  (Assets  and  liabilities,  receipts  and  deduc- 

tions)— returns  with  balance  sheets. 
5-A.  Total  assets  classes  (Assets  and  liabilities,  receipts  and  deduc- 
tions)— consolidated  returns  with  balance  sheets. 

6.  Total  assets  classes  and  major  industrial  groups  (Selected  as- 

sets, liabilities,  and  receipts) — returns  with  balance  sheets. 

7.  Net  income  and  deficit  classes  and  major  industrial  groups  (Se- 

lected items) — all  returns. 

8.  Net  income  and  deficit  classes  and  type  of  tax  liability — all 

returns. 

9.  Net  income  and  deficit  classes  (Dividends  received  and  in- 

terest received  on  Government  obligations) — all  returns. 
10.       Net  income  and  deficit  classes  (Dividends  paid) — all  returns. 
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Table  2. — Corporation  returns^  19^7,  by  major  indiiatrial  (jroups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
the  income  tax 

[Money  figures  in 


Major  industrial  groups  and  minor 
industrial  groups  ■ 


All  industrial  groups 

Mining  and  quarrying - 

Metal  mining 

Iron - --- 

Copper - 

Lead  and  zinc.  _ -- 

Gold  and  silver 

Other  metal  mining 

Metal  mining  not  allocable 

Anthracite  mining - 

Bituminous  coal,  lignite,  peat,  etc - - 

Crude  petroleum  and  natural  gas  production 

Crude  petroleum,  natural  gas,  and  natural  gasoline  pro- 
duction. 

Field  service  operations --. 

Xonmelallic  mining  and  quarrying 

Stone,  sand,  and  gravel. 

Other  nonmetallic  mining  and  quarrying 

Nonmetallic  mining  and  quarrying  not  allocable 

Mining  and  quarrying  not  allocable 

Manufacturing 

Food  and  kindred  products 

Bakery  products - - 

Confectionery 

Canning  fruits,  vegetables,  and  sea  foods 

Meat  products 

Grain  mill  products,  except  cereal  preparations 

Cereal  preparations 

Dairy  products 

Sugar  

Other  food,  including  ice  and  flavoring  sirups 

Food  and  kindred  products  not  allocable 

Beverages. -- 

Malt  liquors  and  malt. - 

Distilled,  rectified,  and  blended  liquors i. 

Wine - 

Nonalcoholic  beverages ..- 

Beverages  not  allocable 

Tobacco  manufactures - -.. 

Cotton  manufactures. - 

Textile-mill  products,  except  cotton 

Woolen  and  worsted  manufactures,  including  dyeing  and 
finishing. 

Rayon  and  silk  manufactures 

Knit  goods .-. 

liats,  except  cloth  and  millinery. 

Carpets  and  other  floor  coverings 

Dyeing  and  finishing  textiles,  except  woolen  and  worsted... 

Other  textile-mill  products , 

Te.xiile-mill  products,  except  cotton,  not  allocable 

Apparel  and  products  made  from  fabrics , 

.Men's  clothing. ■ 

Women's  clothing 

Fur  garments  and  accessories - 

Millinery. 

Other  apparel  and  products  madt^  from  fabrics 

Apparel  and  products  made  from  fabrics  not  allocable 

Leather  and  products 

I.«athcr,  tanned,  curried,  and  finished 

Footwear,  e.\cept  rubber. 

Other  leather  products 

Leather  and  products  not  allocable 

For  footnotes,  see  pp.  379-:Wl. 


Total 
number 
of 
re- 
turns > 


587, 
10, 
1, 


Returns  with  net 
income* 


Num- 
ber 
of 


382, 531 

4,954 

224 

35 

19 

51 

53 

23 

43 

102 

1,371 

2,191 

1,793 

398 

1,045 

876 

165 

4 

21 

74,612 

7, 300 

l.lOf) 

477 

939 

924 

945 

28 

1,185 

103 

1,337 

256 

1,927 

315 

90 

66 

1,443 

13 

129 

817 

3,563 

439 

472 

1,381 

121 

98 

434 

382 

236 

9,267 

2,038 

4,383 

597 

261 

1,610 

378 

1,984 

350 

908 

699 

27 


Total 
com- 
piled 
re- 
ceipts ' 


343,  273, 851 

5,  552,  564 

922,150 

229,657 

340.965 

171,795 

44.699 

58, 917 

76.117 

457, 092 

2, 216.  763 

1.364,728 

1,075,211 

289.  517 

579. 657 

392, 182 

184, 522 

2,953 

12, 174 

171,416,746 

29. 005, 471 

2,169.412 

1,291,150 

1.942,028 

11,008,848 

4,  467, 999 

366,596 

3,  425,  798 

1, 277, 668 

2, 023,  535 

1.0;J2,437 

4. 475, 420 

2,221,519 

1,603,613 

52,287 

594, 445 

3,556 

2,  793, 495 

4, 338, 874 

6, 858, 101 

1,586,437 

1,251,953 

1,456,613 

177, 134 

490, 413 

621,223 

557, 231 

717,097 

7. 089, 046 

2,  552. 408 

2. 923,  573 

158,486 

81,917 

1,080,146 

292,  516 

3, 008, 591 

848, 478 

1,797,269 

342,612 

20,232 
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industrial  (/roups,  for  returns  with  net  income  and  returns  tvith  no  net  income: 
paid  in  cash  and  assets  other  than  men  stock :  also,  for  returns  with  net  income, 


thousands  of  dollars] 


Returns  with  net  income  *— 

Continued 

Returns  with 

Qo  net  income 

Dividends 

Dividends 

Net 

Income 

paid  in  casli 

Number 

Total 

paid  in  cash 

income  ^ 

tax  ^ 

and  assets 

of 

compiled 

Deficit  * 

and  assets 

ottier  than 

returns 

receipts  « 

other  than 

own  stock « 

own  stocli ' 

33,381,291 

10,981,482 

8, 222, 121 

169, 276 

24, 471, 727 

1,958,563 

142, 925 

1 

859, 544 

292, 195 

310, 171 

3,340 

484, 039 

73, 493 

5,574 

2 

208,177 

69, 373 

99, 889 

707 

78, 432 

13, 026 

507 

3 

22, 121 
126,952 

6,797 
42,  739 

8,294 
56,  743 

44 
34 

32,580 
4,609 

625 
766 

4 

104 

5 

30. 601 

10,  501 

18,  925 

105 

19,995 

4,139 

226 

(j 

9,902 

3,424 

6,824 

331 

9,508 

4,801 

113 

■  .<    .    6,496 

2,219 

3,698 

64 

6,138 

1,358 

61 

ij 

12, 105 

3,693 

5,405 

129 

5, 602 

1,338 

3 

9 

29, 925 

9,346 

15, 846 

74 

62,531 

2,146 

310 

10 

264,  751 

90,  225 

58,467 

466 

97,  748 

6,093 

18 

11 

263, 819 

90, 221 

103,  713 

1,416 

209,  764 

46,  447 

4,618 

12 

226,  785 

77, 195 

100, 848 

1,149 

138, 010 

41,  595 

4,308 

13 

37, 034 

13, 026 

2,865 

267 

71,  754 

4,852 

310 

14 

92, 436 

32, 890 

32, 164 

506 

32,562 

4,634 

no 

16 

53,429 

18, 353 

8,779 

381 

26,458 

3,100 

90 

16 

38, 884 

14, 494 

23,377 

113 

6,204 

1,353 

20 

17 

123 
436 

43 
140 

8 
92 

12 
171 

900 
3,002 

181 
1,147 

18 
19 

... 

17,516,231 

6, 319, 452 

4, 123, 189 

37,  572 

8,907,948 

864, 264 

36, 055 

20 

1, 479,  709 

537, 898 

377, 453 

3,542 

1, 636,  532 

80,  542 

3,779 

21 

149, 510 

55,028 

41,949 

661 

202, 900 

10,543 

900 

22 

166, 208 

61,915 

37, 422 

224 

65, 013 

5,150 

510 

23 

191, 199 

70, 060 

37,  689 

754 

336,064 

31,  526 

531 

24 

201, 678 

72, 611 

52,  574 

298 

442, 658 

8,585 

330 

25 

190, 195 

70,504 

29, 641 

276 

108,832 

2,943 

93 

26 

30,  435 

11,516 

10, 186 

19 

11, 965 

602 

43 

27 

139,  759 

51,089 

38, 348 

515 

199, 000 

4,644 

84 

28 

99,  894 

34,  261 

32, 352 

32 

112,025 

3,314 

1,141 

29 

238,  774 

84, 399 

74, 109 

697 

97, 025 

7,694 

89 

30 

72,  057 

26,  515 

23,183 

166 

61, 160 

5,541 

58 

31 

.     501,375 

185,  783 

112,813 

1,296 

467,  595 

45, 129 

1,302 

32 

2ol,  235 

97,  974 

56,  273 

142 

119,739 

13, 662 

1,029 

33 

159,  770 

60,391 

34,  630 

117 

196,  602 

8,529 

121 

34 

3,617 

1,150 

2a5 

117 

56, 250 

10, 866 

93 

35 

76, 614 

26,235 

21,  599 

900 

79,630 

8,398 

59 

36 

139 
197,701 

33 
73,319 

26 
78,  333 

20 
109 

15,474 
57, 759 

3,684 
5,078 

37 

470' 

38 

713, 462 

263, 655 

115,056 

147 

68,498 

5,890 

744 

39 

861,375 

316,461 

150,  575 

1,532 

381,  540 

36, 266 

1,696 

40 

163,494 

60,688 

33,000 

245 

110,200 

10,868 

577 

41 

205, 809 

76,246 

31,811 

69 

16, 461 

1,317 

28 

42 

158, 427 

36,  699 

26, 175 

547 

115,374 

9,290 

437 

43 

9,892 

3,584 

2,529 

86 

19,859 

1,099 

24 

44 

66, 859 

24, 998 

14, 097 

58 

7,279 

731 

12 

45 

82,806 

30,044 

14, 166 

223 

41,376 

5,273 

304 

46 

59, 787 

21, 366 

13,  213 

183 

58,196 

5,210 

286 

47 

114,301 

42,  836 

15,684 

121 

12,806 

1,488 

28 

48 

477, 571 

169,683 

52,346 

4,715 

652,  050 

38,441 

747 

49 

192, 615 

69, 675 

20, 513 

807 

143, 184 

8,179 

117 

50 

176, 481 

61,862 

16,804 

2,271 

316,848 

17,833 

377 

51 

3,882 

959 

253 

322 

37,403 

1,712 

1 

52 

2,760 

824 

507 

212 

20,  738 

971 

32 

53 

81,995 

29, 259 

11, 221 

882 

103,604 

7,104 

175 

54 

19,838 

7,004 

3,047 

221 

31, 273 

2,642 

45 

55 

232, 435 

84,705 

45,880 

1,108 

278,  958 

18, 442 

413 

56 

87,328 

32, 698 

14, 325 

96 

58,978 

2,269 

70 

57 

121,414 

43, 943 

27,  957 

507 

156,  528 

11,241 

296 

68 

22, 025 

7,453 

3,234 

485 

61,  728 

4,767 

47 

59 

1,668 

611 

364 

21 

1,724 

165 

60 

78 
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Table  2. — Corporation  returns,^  1947,  by  major  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
the  income  tax — Continued 

[Money  fiKores  in 


Major  industrial  groups  and  minor 
industrial  groups ' 


Total 
number 
of 
re- 
turns • 


Returns  with  net 
income ' 


Num- 
ber 

of 

re- 
turns 


Total 
com- 
piled 
re- 
ceipts' 


100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 
116 
117 
118 
119 
120 
121 


Manufacturing — Continued 

Rubber  products -- - --  661 

Tires  and  inner  tubes. -- -- 58 

Other  rubber  products,  including  rubberized  fabrics  and  603 
clothing. 

Lumber  and  timber  basic  products 3,778 

Logging  camps  and  sawmills 2,616 

Planing  mills - -.-  1,162 

Furniture  and  finished  lumber  products.. 6,099 

Furniture  (wood  and  metal) --- 2,889 

Partitions  and  fixtures - 704 

Wooden  containers. 569 

Matches... 21 

Other  finished  lumber  products,  including  cork  products...  1, 671 

Furniture  and  finished  lumber  products  not  allocable. 245 

Paper  and  allied  products 2,570 

Pulp,  paper,  and  paperboard.. 459 

Pulp  goods  and  converted  paper  products 2, 080 

Paper  and  allied  products  not  allocable 31 

Printing  and  publishing  industries 12,243 

Newspapers 2,647 

Periodicals - 1,275 

Books  and  music .-.  1,059 

Commercial  printing. 3,746 

Other  printing  and  publishing 1,727 

Printing  and  publishing  industries  not  allocable.. 1,789 

Chemicals  and  allied  products.. 7,854 

Paints,  varnishes,  and  colors. 1,018 

Soap  and  glycerin 282 

Drugs,  toilet  preparations,  etc 2,669 

Rayon  (raw  material;  and  allied  products 9 

Fertilizers.. 299 

Oils,  animal  and  vegetable,  except  lubricants  and  cooking  278 
oils. 

Plastic  materials 279 

Industrial  chemicals 769 

Other  chemical  products... 1,497 

Chemicals  and  allied  products  not  allocable 754 

Petroleum  and  coal  products 602 

Petroleum  refining 352 

Other  petroleum  and  coal  products 237 

Petroleum  and  coal  products  not  allocable 13 

Stone,  clay,  and  glass  products 4,253 

Cut-stone  products.. 453 

Structural  clay  products.. 763 

Pottery  and  porcelain  products. 319 

Glass  and  glass  products.. 612 

Cement 98 

Concrete  and  gypsum  products,  wallboard 1, 424 

Abrasives  and  asbestos  products 499 

Stone,  clay,  and  glass  products  not  allocable. 85 

Iron,  steel,  and  products.. 9,083 

Blast  furnaces  and  rolling  mills.. 163 

Structural  steel,  fabricated;  ornamental  metal  work 1,307 

Tin  cans  and  other  tinware... 94 

Hand  tools,  cutlery,  and  hardware 953 

Heating  apparatus,  except  electrical,  and  plumbers'  supplies.  1, 473 

Firearms,  guns,  howitzers,  mortars,  and  related  equipment. .  34 

Ammunition 11 

Tanks 3 

Sighting  and  fire-control  equipment  (except  optical) 8 

Ordnance  and  accessories,  not  elsewhere  classified 7 

Other  iron,  steel,  and  products  (not  classified  below) 4,629 

Iron,  steel,  and  products  not  allocable I  401 

For  footnotes,  see  pp.  379-381. 


388 

37 

351 

2,681 

1,811 

870 

3,972 

1,866 

483 

412 

15 

1,073 

123 

2,087 

414 

1,652 

21 

8,789 

1,982 

704 

556 

2,982 

1,393 

1,172 

4,577 

798 

159 

1,156 

8 

233 

230 


3, 369, 994 

2, 765,  733 

604,261 

3, 044, 943 

2, 207, 016 

837.928 

3, 149, 481 

1,686,764 

196,726 

327, 841 

118,228 

732, 892 

87, 030 

5, 617,  782 

3, 295, 887 

2, 302, 945 

18,950 

5,317,103 

1,812,017 

799,326 

408, 974 

1, 392, 948 

454. 434 

449,404 

13, 224, 389 

1, 639,  654 

1,494,909 

1,509,256 

289, 652 

425, 917 

1, 509, 652 


112 

175, 442 

545 

4,137,990 

900 

796,754 

436 

1, 245, 263 

407 

14,968,960 

250 

14, 185, 670 

152 

782, 709 

6 

581 

2,769 

3,  522, 149 

348 

77,495 

529 

416, 218 

203 

292. 578 

386 

938,628 

79 

363.233 

865 

547, 273 

311 

834, 114 

48 

52,610 

6,462 

18, 294. 496 

128 

8,111.838 

1,004 

1,011,264 

71 

704,508 

603 

873,366 

1,080 

2, 198. 585 

17 

40,618 

5 

143,261 

2 

478 

5 

12,039 

3 

8,166 

3,230 

4,593,934 

314 

596,449 
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industrial  groups,  for  returns  ivith  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income. 


thonsands  of  dollars] 


Returns  with  net  income  *— 

Continued 

Returns  with  no  net  income 

Dividends 

Dividends 

Net 

Income 
tax» 

paid  in  cash 
and  assets 

Number 
of 

Total 
compiled 

Deficit  * 

paid  in  cash 
and  assets 

income  • 

other  than 

returns 

receipts ' 

other  than 

own  stock  • 

own  stock » 

240, 979 

84, 457 

65,206 

247 

67,530 

7,667 

144 

61 

173,089 

59, 419 

52,950 

15 

12, 955 

1,617 

62 

67, 890 

25,038 

12,256 

232 

54,575 

6,050 

.... 

63 

517, 842 

182,  581 

70,696 

970 

142.425 

14, 176 

97 

64 

397, 887 

138,858 

54,  792 

704 

92,  984 

7,526 

78 

65 

119,955 

43,723 

15,904 

266 

49, 441 

6,650 

19 

66 

299,688 

106, 844 

51. 185 

2,011 

275, 463 

24,230 

481 

67 

164,211 

59,253 

26,385 

972 

147,  589 

14,349 

192 

68 

19,632 

6,865 

1,770 

206 

16,  780 

1.306 

24 

69 

26,298 

9,153 

4,213 

149 

27,  627 

2,056 

164 

70 

11, 920 

4,416 

3,489 

6 

2,641 

311 

71 

68,920 

24,036 

14,096 

564 

73, 139 

5,248 

.... 

72 

8,707 
928,005 

3,121 

1,232 

114 

7,687 

960 

73 

343, 388 

152, 226 

446 

95,642 

6,582 

.... 

74 

626, 668 

232,  258 

105, 369 

42 

10,587 

808 

60 

75 

299,088 

110,292 

46, 449 

398 

84,681 

5,748 

512 

76 

2,249 
665, 430 

838 

408 

6 

374 

26 

77 

232, 870 

148,  761 

3,120 

415,  738 

35, 842 

.... 

78 

290,150 

102, 383 

71, 674 

617 

101,582 

9,110 

25 

79 

88,638 

31,392 

24,095 

522 

96,802 

12,  515 

73 

80 

48,900 

16,906 

11,758 

452 

106, 430 

6,475 

546 

81 

143,  701 

49,839 

26,150 

719 

53,612 

3,522 

40 

82 

49, 337 

16, 942 

9,550 

314 

24,883 

1,709 

35 

83 

44,704 

15,408 

5,534 

496 

32, 429 

2,511 

43 

84 

1,832,298 

653, 199 

522,887 

2,948 

370, 891 

41,016 

806 

85 

171, 205 

60, 218 

35,956 

182 

24.375 

1,440 

5 

86 

164, 038 

62, 025 

39,  744 

119 

17,094 

2,299 

53 

87 

231,188 

83,956 

73,332 

1,370 

145,318 

17,545 

496 

88 

71,308 
49,333 

26,568 
17, 913 

13, 127 

1 

414 

15 

89 

12,  791 

60 

6,903 

543 

... 

90 

154,550 

58,058 

15, 157 

43 

28,222 

949 

16 

91 

21,602 

7,990 

6,240 

152 

21,514 

3,347 

15 

92 

697, 398 

236, 481 

268,  539 

194 

33,556 

3,650 

8 

93 

83,545 

30,346 

19,012 

552 

53,767 

5,200 

94 

94 

188, 131 

69, 644 

38, 989 

275 

39,728 

6,028 

103 

95 

1,309,630 

421, 901 

589,  527 

147 

111,496 

6,463 

303 

66 

1,215,894 

387,  521 

575, 110 

73 

77,083 

5,745 

301 

t7 

93,626 

34,349 

14,412 

69 

34,306 

674 

2 

<8 

110 

31 

5 

5 

107 

44 

---- 

!9 

465, 914 

169, 926 

111,671 

1,362 

129, 872 

15,123 

UO 

7,224 

2,286 

1,266 

101 

6,317 

562 

20 

101 

62, 459 

22,400 

10, 942 

212 

13,532 

2,062 

86 

102 

34, 842 

12, 938 

5,967 

110 

11,690 

1,247 

2 

103 

101,  501 

37, 397 

30, 244 

213 

47, 473 

4,694 

176 

104 

71, 448 

26, 492 

22,484 

19 

2,949 

147 

10 

105 

81, 993 

29,671 

13,630 

510 

23,329 

3,716 

3 

106 

97,  523 

35, 492 

25,  598 

167 

21, 897 

2,518 

39 

107 

8,924 
1,901,571 

3,250 
702,  250 

1,540 

30 

2,685 

277 

108 

409,211 

2,348 

473, 422 

42,408 

------ 

109 

650, 605 

241,049 

171, 743 

26 

77,387 

3,746 

1,451 

110 

127,676 

46, 927 

13,311 

270 

35,  748 

3,484 

64 

111 

58,536 

21,608 

15,893 

17 

2,089 

482 

3 

112 

121,  591 

44,512 

28,777 

327 

.14,540 

5,363 

274 

113 

282,973 

104,329 

54,683 

344 

58, 192 

5,477 

337 

114 

4,810 

21,366 

45 

1,812 

834 

13 

8,097 

1,222 

115 

8,035 
15 

5,802 
1 

5 

2,529 

1,001 

116 

1 

217 

4 

117 

309 

109 

1 

3 

795 

625 

118 

607 
562,466 

217 
207,334 

4 
1,263 

176 
203, 151 

13 

17,838 

.... 

119 

i04,'762" 

120 

70,587 

26,303 

13,404 

75 

30,  501 

3,153 

121 

121 

80 
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Table  2. — Corporation  returnnA  Jff'P,  by  major  indnstrinl  r/roups  and  minor 
Number  of  returns,  total  compiled  receipt n,  net  income  or  deficit,  and  dividends 
the  income  tax — Continued 

'    [Money  fig^ares  in 


Major  industrial  groups  and  minor 
industrial  groups ' 


Total 
number 
of 
re- 
turns ' 


Returns  with  net 
Income  < 


Num- 
ber 
of 


Total 
com- 
piled 


turns         ceipts  < 


Manufacturing— Continued 

Nonferrous  metals  and  their  products 

Nonferrous  metal  basic  products 

Clocks  and  watches.- -. 

Jewelry  (except  costume),  silverware,  plated  ware 

Other  manufactures  of  nonferrous  metals  and  their  alloys 

Nonferrous  metals  and  products  not  allocable.. 

Electrical  machinery  and  equipment 

Electricalequipmentforpublicutility,manufacturing,mining,i 
transportation  (except  automotive),  and  construction  use. 

Automotive  electrical  equipment 

Communication  equipment  and  phonographs. 

Electrical  appliances 

Other  electrical  machinery  and  equipment  

Electrical  machinery  and  equipment  not  allocable 

Machinery,  except  transportation  equipment  and  electrical 

Special  industry  machinery 

General  industry  machinery 

Metal-working  machinery,  including  machine  tools 

Engines  and  turbines - -- 

Construction  and  mining  machinery. 

Agricultural  machinery 

Oflice  and  store  machines 

Household  and  service-industry  machines 

Machinery,   except   transportation   equipment   and   elec- 
trical, not  allocable. 
Automobiles  and  equipment,  except  electrical 

Automobiles  and  trucks  (including  bodies  and  industrial 
trailers) . 

Automobile  accessories,  parts  (except  electrical),  and  pas- 
.senger  trailers. 

Automobiles  and  equipment,  except  electrical,  not  allocable. 
Transportation  equipment,  except  automobiles 

Railroad  and  railway  equipment 

Aircraft  and  parts 

Ship  and  boat  building 

Motorcycles  and  bicycles 

Other  transportation  equipment,  except  automobiles 

Transportation     equipment,     except     automobiles,     not 
allocable. 

Other  manufacturing 

Manufacturing  not  allocable.- 

Public  utilities. -- 

Transportation 

Railroads,  switching,  terminal,  and  passenger  car  service 
companies. 

Railway  express  companies 

Railways,  street,  suburban,  and  interurban,  including  bus 
lines  operated  in  conjunction  therewith. 

Taxicab  companies.  _    

Other  highway  passenger  transportation 

Highway  freight  transportation,  warehousing,  and  storage.. 

.\ir  transportation  and  allied  services 

Pipeline  transportation 

AVater  transportation.. 

Services  incidental  to  transportation 

Transportation  not  allocable 

Communication 

Telephone  (wire  and  radio) 

Telegraph  (wire  and  radio)  and  cable 

Radio  broadcivsting  and  television 

Other  communication 

For  footnotes,  see  pp.  379- .'?81. 


4,414 
331 
132 

1,098 
2,830 
23 
3,092 
1,022 

118 

7.53 

373 

487 

339 

9,005 

1,418 

2,674 

2,289 

106 

464 

520 

295 

570 

669 

1,209 
502 

676 

31 

1,194 

113 

281 

704 

44 

38 

14 

6,974 
4,411 
25, 325 
17,878 
737 

5 
139 

1,300 
2,166 
8,701 
1,110 

160 
1,597 
1,765 

198 

4,286 

2,880 

35 

1,362 


2,614 

248 

84  i 

640 

1.627 

15 

1,716 

705 

73 

313 

167 

278 

180 

5,893 

1,058 

1,703 

1,.396 

57 

358 

337 

179 

370 

435 

820 
382 


13 

552 

75 

86 

337 

23 

27 

4 

3,767 
2,131 
14,857 
10. 673 
395 

1 

68 

781 

1,114 

5,846 

294 

108 

939 

1,057 

70 

2.118 

1,396 

11 

704 


5.033,236 

2.381,689 

274.090 

507. 121 

1,859.998 

10.338 

7,  690,  761 

3, 127,  239 

277, 175 
2,  239,  481 

498, 273 

477, 126 
1,071,467 
12,406.988 
1,545.675 
2.  540, 935 
1,404.140 

314,632 
1,242.090 
2.041,187 

942,665 
1, 296, 216 
1,079,498 

11,214,901 
9, 247, 780 

1,9.^,242 

10, 879 

2. 236.  531 

1.035.990 

484. 370 

623.596 

80,338 

11.585 

652 

2.941,261 

1,814,773 

23, 054, 434 

14,  599, 521 

8, 102, 670 

443, 922 

318.578 

207,992 

641,251 

1,797,873 

266,257- 

253,953 

1,993,817 

545, 459 

27, 749 

2,  734, 834 

2,365,114 

15,617 

353,109 

994 
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industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  oton  stock;  also,  for  returns  with  net  income, 


thousands  of  dollars] 


Returns  with  net  income  *— 
Continued 

Returns  with  no  net  income  « 

Dividends 

Dividends 

Income 

paid  in  cash 

Number 

Total 

paid  in  cash 

Net 

and  assets 

of 

compiled 

Deficit « 

and  assets 

income  * 

tax ' 

other  than 
own  stock » 

returns 

receipts ' 

other  than 
own  stock ' 

567,800 

203,563 

142, 101 

1,693 

310, 855 

22, 898 

1.053 

122 

283,368 

98,  510 

94, 426 

68 

62,  026 

938 

40 

123 

32, 312 

11,992 

6,369 

46 

17,458 

1,504 

2 

124 

55, 867 

20,368 

9,836 

437 

52, 362 

5,362 

162 

125 

195, 865 

72, 570 

31,444 

1,135 

178, 455 

15,048 

849 

126 

388 

123 

26 

7 

554 

46 

127 

837, 797 

307, 912 

186, 446 

1,274 

542,654 

56, 435 

i,"367' 

128 

401, 931 

148, 753 

82, 058 

294 

81,  662 

8,352 

93 

129 

30, 431 

11,437 

9,857 

42 

8,613 

1,638 

3 

130 

186,  520 

68,014 

48, 335 

421 

339, 054 

35,295 

506 

131 

59,868 

22,488 

11, 157 

189 

46, 767 

4,168 

12 

132 

44,466 

16,391 

8,145 

195 

23,578 

2,705 

516 

133 

114, 581 

40,829 

26, 894 

133 

42, 980 

4,277 

237 

134 

1,564,177 

577, 520 

326,436 

2,850 

760,594 

83,249 

3,042 

135 

214,060 

77,961 

45, 627 

323 

49,439 

5,778 

153 

136 

328,423 

120, 985 

67, 686 

898 

170,  257 

16,017 

589 

137 

172, 134 

63,032 

43,  972 

854 

199, 386 

21, 070 

1,459 

138 

39,  713 

14, 893 

5,872 

41 

103,766 

14, 454 

226 

139 

176,  938 

65,  956 

28, 408 

93 

60,  736 

5,261 

380 

140 

188,229 

70, 249 

54,027 

164 

50,577 

4,682 

10 

141 

160, 623 

60, 102 

34, 645 

101 

14, 370 

2,536 

3 

142 

160, 628 

58, 876 

27, 574 

169 

33, 725 

4,231 

130 

143 

123,429 

45, 466 

18, 625 

207 

78, 338 

9,220 

92 

144 

1,  256, 840 

462,649 

254, 077 

338 

255. 672 

14, 867 

2,423 

145 

1, 038, 278 

381, 242 

203,065 

102 

166, 103 

10, 484 

2,249 

146 

217,  561 

81,041 

50,933 

218 

87,652 

4,226 

174 

147 

1,001 
176, 254 

366 

79 

18 

1,917 

157 

148 

63,850 

68, 193 

553 

791,  269 

178, 032 

'" i6,'76r 

149 

79,642 

28,448 

39, 757 

35 

16. 614 

541 

109 

150 

38, 887 

14, 182 

16,278 

159 

625, 859 

1.55, 162 

8,589 

151 

48, 759 

17,920 

10, 091 

320 

132.  581 

21,653 

2,062 

152 

7,947 

2,969 
325 

1,904 

19 

14, 254 
1,295 

481 

153 

'993 

163 

10 

79 

154 

26 
304, 639 

6 
108,865 

10 
3,011 

666 

378, 761 

116 
55,100 

i' 

1,723 

155 

64, 849 

156 

183, 739 

66, 273 

27,262 

1,805 

242, 732 

31, 388 

429 

157 

3,013,672 

1, 013,  277 

1,  271, 248 

8,872 

3, 742, 120 

297,  565 

36, 482 

158 

1,  445,  721 

509,281 

338,  273 

6,207 

2, 802.  877 

256, 308 

9,020 

159 

819, 060 

297,  531 

201, 595 

240 

1, 490, 666 

77,908 

675 

160 

7 
34,315 

1 
10,837 

3 

51 

196 
282, 945 

2 

85,  970 

161 

------ 

'"" 2,"583' 

162 

15,093 

4,479 

2,541 

478 

52,345 

2,460 

120 

163 

96,858 

31,585 

35, 941 

985 

143,006 

10, 122 

396 

164 

139, 310 

43,  429 

17, 163 

2,497 

238, 705 

12, 784 

228 

165 

10, 449 

3,123 

2,  255 

712 

410, 353 

46, 140 

1,734 

166 

51, 210 

19, 042 

16, 977 

36 

9,453 

381 

1,120 

167 

199,464 

71, 134 

41,310 

521 

118,  542 

15, 167 

1,951 

168 

76,928 

27,069 

14, 018 

617 

50,452 

4,924 

213 

169 

3,027 
429, 517 

1,051 

411 

67 

6,214 
625, 522 

450 

..-„. 

170 

111!  066 

343, 879 

1,834 

18, 958 

171 

370,643 

90,189 

330, 055 

1,376 

355,004 

8,494 

4,536 

172 

936 

348 

91 

13 

235,281 
35,230 

5,215 

173 

57,569 

20,399 

13,522 

443 

5,248 

""'iei' 

174 

369 

130 

211 

2 

7 

1 

3 

175 

82 
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Table  2. — Corporation  returns,^-  19^7,  by  major  indnstrial  groups  and  minor 
\ umber  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
the  income  tax — Continued 

[Money  figares  in 


Major  industrial  groups  and  minor 
industrial  groups ' 


Total 
number 
of 
re- 
turns 3 


Returns  with  net 
income  ^ 


Num- 
ber 
of 
re- 
turns 


Total 
com- 
piled 
re- 
ceipts ' 


Public  utilities— Continued 

Other  public  utilities 

Electric  light  and  power 

Gas,  distribution  and  manufacture 

Water --- 

Public  utilities  not  elsewhere  classified  . 
Other  public  utilities  not  allocable 


Trade- 


Wholesale - --- 

Commission  merchants, --- 

Other  wholesalers 

Food,  including  market  milk  dealers 

Alcoholic  beverages -- 

Apparel  and  dry  goods.. 

Chemicals,  paints,  and  drugs 

Hardware,  electrical  goods,  plumbing  and  heating 
equipment. 

Lumber  and  millwork 

Wholesalers  not  elsewhere  classified 

AVholesalers  not  allocable 

Retail. -- - 

General  merchandise. - -- 

Department,  dry  goods,  other  general  merchandise 

Limited-price  variety  stores 

Mail-order  houses --- 

Food  stores,  including  market  milk  dealers 

Package  liquor  stores.. 

Drug  stores - 

Apparel  and  accessories ..- 

Furniture  and  house  furnishings 

Eating  and  drinking  places 

Automotive  dealers 

Automobiles  and  trucks.. 

Accessories,  parts,  etc 

Filling  stations - - 

Hardware - 

Building  materials,  fuel,  and  ice  — — 

Other  retail  trade .-. 

Retail  trade  not  allocable. 

Trade  not  allocable 

Service. 


Hotels  and  other  lodging  places 

Personal  service.. 

Laundries,  cleaners,  and  dyers 

Photographic  studios.. 

Other  personal  service 

Personal  service  not  allocable.. 

Business  service 

Advertising 

Other  business  service 

Business  service  not  allocable 

Automotive  repair  services  and  garages 

Miscellaneous  repair  services,  hand  trades.. 

Motion  pictures --. 

Motion-picture  production 

Motion-picture  theaters 

Amusement,  except  motion  pictures 

Other  service,  including  schools 

Service  not  allocable. 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Finance 

Banks  and  trust  companies 

Long-terra  credit  agencies,  mortgage  companies,  except 

banks. 

For  footnotes,  see  pp.  379-381. 


3,161 

744 

583 

1,S48 

181 

105 

181.381 

57,333 

8,413 

48, 920 

8,004 

1,890 

5,649 

2,199 

4,613 

1,544 

21,505 

3,516 

100, 982 

6,687 

5,823 

454 

410 

7,561 

2,302 

4,708 

13. 689 

7,685 

12.864 

16,299 

14, 467 

1,832 

1,849 

2,913 

8,562 

10, 151 

5,712 

23.066 

49, 494 

5,529 

10,338 

5,773 

1,141 

3.401 

23 

9,487 

2.455 

7,006 

26 

3,683 

2,193 

4,892 

1,003 

3,889 

5.838 

6,944 

590 

159.  452 

38, 339 

15,156 

3,040 


2,066 

661 

424 

944 

108 

29 

133, 192 

41,380 

5,412 

35,968 

5,659 

1,194 

4,054 

1,427 

3,788 

1,315 

16,263 

2,268 

75, 157 

5,318 

4,801 

333 

184 

4,522 

1,595 

3,  551 
10, 446 

6,145 
6,306 
14,426 
13,231 
1,195 
1,208 
2,548 
7,173 
7,369 

4,  S.W 
16, 655 
28,154 

3.547 

6,515 

3,773 

614 

2,120 

8 

5,359 

1,610 

3,730 

19 

2,497 

1,319 

3,415 

371 

3,044 

2.471 

2,839 

192 

105,918 

28,410 

14,  222 

1,909 


5, 720, 079 

4, 422, 734 

1,164,533 

112,146 

18,668 

1,998 

115,730,631 

56, 499, 556 

3, 193, 018 

53, 306,  538 

10,  296, 186 

3,  446, 022 
4, 096,  560 
2,519,619 
5,  593, 939 

1, 508, 335 
22, 569, 127 

3, 276,  750 
49, 854,  715 
13,  765,  796 

11,  578. 106 
1, 950,  050 

237,640 

10, 019.  503 

257. 095 

1, 050, 278 

4,  773. 003 
1,998.609 
1,322,238 
8,  609, 052 
8,100,603 

508, 449 

422,541 

467,088 

2, 6.53,  751 

2.  483, 074 

2, 032, 687 

9, 376, 360 

7,401,951 

1,279,380 

1,166,970 

906,750 

73.840 

185, 669 

711 

1, 513,  700 

984.499 

524, 785 

4.416 

302, 978 

181.432 

1, 926, 367 

1, 100, 444 

825, 923 

618,  727 

486,632 

25, 765 

12,091,327 

4, 879, 902 

3,288,018 

49, 825 
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industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  otcn  stock;  also,  for  returns  with  net  income. 


thousands  of  dollars] 


Returns  with  net  income  *— 
Continued 

Returns  with  no  net  income  * 

Dividends 

Dividends 

Net 
inconiB  * 

Incoino 

paid  in  cash 

Number 

Total 

paid  in  cash 

tax' 

and  assets 

of 

compiled 

Deficit  * 

and  assets 

other  than 

returns 

receipts ' 

other  than 

own  stock » 

own  stock « 

1, 138, 434 

392, 930 

589, 096 

831 

313,721 

22,  299 

22,  762 

176 

888, 422 

303, 288 

450, 040 

130 

212, 883 

14,039 

21,  484 

177 

221, 657 

80,196 

128, 455 

140 

71,986 

6,100 

1,256 

178 

26,  216 

8,767 

10, 219 

472 

8,055 

1,787 

19 

179 

1,808 

582 

358 

61 

20,253 

292 

3 

180 

331 
6,368,344 

97 
2,  221, 121 

24 
981,370 

28 
44, 105 

544 
7,601,462 

81 

287, 417 

181 

"9,l50" 

182 

2, 638, 023 

927, 875 

367,303 

14, 659 

3,  925, 883 

147,  433 

4,319 

183 

194, 251 

64, 015 

36,  619 

2,751 

338, 119 

14,313 

444 

184 

2, 443,  772 

863,860 

330, 684 

11,908 

3,  587, 764 

133, 120 

3,875 

185 

234, 160 

79, 388 

46,  741 

2,187 

1, 132, 689 

25,  782 

541 

186 

157, 697 

58, 070 

14,  984 

629 

356, 176 

16, 088 

145 

187 

317,232 

112, 709 

45,  741 

1,518 

243, 419 

13,012 

434 

188 

106,  268 

37, 178 

19,  213 

723 

158,  650 

10,  726 

519 

189 

373, 886 

136, 313 

38,  927 

762 

118, 608 

4,853 

93 

190 

95, 116 

33,232 

10, 332 

184 

26, 176 

1,109 

12 

191 

1, 029, 191 

361,  481 

137, 178 

4,834 

1,  327, 625 

53,935 

1,935 

192 

130,222 

45, 489 

17,568 

1,071 

224,  421 

7,615 

196 

193 

3, 182, 265 

1,109,272 

539, 704 

23, 879 

2, 890,  588 

106,  551 

2,986 

194 

1, 085,  585 

401, 682 

272, 593 

1,236 

326, 668 

10, 413 

284 

195 

872,  962 

321, 725 

199, 948 

906 

186, 680 

8,223 

281 

196 

194, 833 
17,790 

73, 389 
6,568 

68,  721 
3,924 

116 
214 

8,345 
131,  643 

385 
1,805 

197 

.. 

198 

269,  267 

97,556 

53,  593 

2,848 

490,  792 

11,933 

455 

199 

8,419 

2,109 

719 

687 

63,  421 

2,431 

70 

200 

48,650 

15, 102 

12, 268 

1,038 

221, 167 

4,746 

54 

201 

291, 196 

96, 669 

49,336 

2,983 

328, 350 

15, 127 

418 

202 

147,715 

47,336 

19,088 

1,443 

181, 330 

7,257 

577 

203 

61,  285 

18,204 

13, 422 

6,287 

576,900 

27,  680 

221 

204 

812,841 

286, 684 

51, 992 

1,511 

153,  561 

5,688 

101 

205 

783, 926 

277,  233 

48,  213 

922 

99, 618 

2,758 

68 

206 

28,915 

9,451 

3,779 

589 

53, 943 

2,930 

33 

207 

24,  599 

8,150 

6,367 

574 

35, 498 

1,082 

4 

208 

35, 462 

10, 195 

3,527 

339 

17,088 

667 

105 

209 

189, 811 

61,616 

28, 119 

1,236 

127,  972 

3,877 

107 

210 

127, 128 

39,  726 

17,212 

2,632 

239,  653 

11.721 

384 

211 

80,307 

24, 243 

11, 468 

1,065 

128, 188 

3,929 

206 

212 

548,056 

183, 974 

74, 363 

5,567 

784,  991 

33, 433 

2,145 

213 

815,  255 

263,800 

184, 580 

17,  821 

1, 094, 352 

91,681 

1,498 

214 

131,831 

44, 077 

17, 898 

1,809 

169,  270 

16, 878 

377 

215 

83,974 

24,483 

12, 493 

3,490 

211,293 

11,397 

191 

216 

61,687 

18,603 

8,500 

1,793 

146,  788 

6,959 

124 

217 

4,525 

1,211 

397 

487 

23,350 

2,029 

16 

218 

17, 737 

4,664 

3,592 

1,197 

40, 140 

2,392 

51 

219 

25 
135, 000 

5 
44, 703 

4 
29, 453 

13 
3,570 

1,015 
248,  883 

17 
13,910 

220 

.... 

221 

66, 954 

23, 179 

13,  794 

726 

79, 840 

3,634 

97 

222 

67,630 

21,411 

15,611 

2,838 

168, 975 

10,  256 

127 

223 

416 
31,418 

113 
8,696 

48 
2,274 

6 
1,056 

68 
43, 669 

20 
2,675 

224 

... 

225 

13,756 

4,048 

900 

821 

33, 251 

2,246 

72 

226 

289,715 

94, 919 

97,633 

1,190 

146, 832 

14. 636 

419 

227 

138, 581 

44, 897 

53,549 

473 

88,  726 

12,036 

289 

228 

151,134 

50, 022 

44, 084 

717 

58, 106 

2,600 

130 

229 

77, 384 

26,723 

16, 707 

2,724 

115,546 

14,  992 

75 

230 

49,  791 

15,  456 

6,911 

2,872 

116,754 

13.  599 

92 

231 

2,386 

695 

311 

289 

8,854 

1,348 

21 

232 

4,113,752 

648, 027 

1,246,032 

45, 125 

1,743,622 

272,  230 

51,016 

233 

1,683,230 

348, 655 

918, 015 

8,317 

200, 079 

96,  252 

21,676 

234 

832, 027 

225,  245 

325,200 

689 

59, 634 

7.797 

9,731 

235 

14, 349 

3,854 

3,903 

1,003 

5,327 

4,164 

1,252 

233 
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Table  2. — Corporation  returns,^  i9.'/~.  ?>.'/  vKijor  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
the  income  tax — Continued 


[Money  figures  in 


Major  industriiil  crouixs  ami  minor 
industrial  groups  ■ 


Total 

number 

of 


Returns  with  net 
income  • 


Num- 
ber 
of 


Total 
com- 
piled 
re- 
ceipts ' 


237 
238 
239 
240 
241 
242 
243 
244 
245 

246 
247 

248 
249 
250 
251 
252 
253 
254 
255 
256 
257 

258 
259 
260 
261 
262 
263 
264 
265 
266 
267 
268 
269 
270 
271 
272 
273 
274 
275 
276 
277 
278 
279 
280 
281 
282 
283 


Finance,  insurance,  real  estate,  and  lessors  of  real  property— Cont'd 
Finance— Continued 

Short-term  credit  agencies,  except  banks 

Sales  finance  and  industrial  credit 

Personal  credit 

Other  short-term  credit  agencies 

Short-term  credit  agencies,  except  banks,  not  allocable. 

Investment  trusts  and  investment  companies  ' 

Management  type 

Fixed  or  semifixed  type. 

Installment  investment   plans  and   guaranteed  face- 
amount  certificates. 

Mineral,  oil,  and  gas  royalty  companies 

Investment    trusts    and    investment    compames    not 
allocable. 
Other  investment  companies,  including  holding  companies 

Holding  companies  '<* 

Operating-holding  companies  " , 

Security  and  commodity-exchange  brokers  and  dealers 

Other  finance  companies . 

Finance  not  allocable _ 

Insurance  carriers,'^  agents,  etc 

Insurance  carriers  '- 

Life  insurance  companies  '- 

Mutual  insurance,  except  life  or  marine  or  fire  insurance 
companies  issuing  perpetual  policies. 

Other  insurance  carriers 

Insurance  agents,  brokers,  etc 

Ileal  estate,  including  lessors  of  buildings 

Owner  operators  and  lessors  of  buildings.. 

Lessee  operators  of  buildings 

Owners  for  improvement 

Trading  for  own  account 

Keal  estate  agents,  brokers,  etc 

Title  abstract  companies 

Real  estate,  including  lessors  of  buildings,  not  allocable 

Lessors  of  real  property,  except  buildings 

Agricultural,  forest,  etc.,  properties 

Mining,  oil,  etc.,  properties 

Railroad  properties 

Public-utility  properties 

Other  real  property,  except  buildings. 

Lessors  of  real  property,  except  buildings,  not  allocable 

Construction _._ 

General  contractors 

Special  trade  contractors. 

Construction  not  allocable .- 

Agriculture,  forestry,  and  fishery 

.\  griculture  and  services  _ 

Forestry 

Fishery ^ 

Nature  of  business  not  allocable 


4,691 

1.777 

2,065 

221 

628 

3,643 

575 

80 

90 

205 


1,867 

850 

1,017 

1,495 

1,521 

6.926 

8,937 

2,314 

812 

543 

959 

6,  f,Zi 

104, 877 

79,500 

2.941 

8,677 

2.498 

.3,831 

1.345 

6,085 

7,299 

906 

2,692 

397 

169 

2,865 

270 

21.  579 

10.220 

10,569 

790 

7,741 

7.016 

325 

400 

16.815 


3,  330 

i.zn 

1,600 

137 

362 

2,793 

483 

62 

63 

123 
2,062 

1,481 

675 

806 

7.33 

722 

3,220 

6,  716 

1,840 

735 

502 

603 
4,876 
67. 047 
55. 192 
1,635 
4,241 
1,430 
2,199 

826 
1,524 
3,745 

498 
1,736 

188 

103 
1,097 

123 
14,353 
6,471 
7.633 

249 
4.444 
4.103 

189 

152 
2,047 


473, 757 

253,535 

194,802 

4.346 

21. 074 

316, 107 

171.305 

19.426 

3,761 

9.270 
112,345 

514, 187 

289,430 

224,757 

109,483 

59,  748 

68.777 

4, 483. 872 

4. 093. 208 

1.  537. 971 

32,925 

2,  522. 312 
390.664 

2,  473, 265 

1,999,065 

76,856 

164, 430 

26,253 

102,411 

44,584 

59,666 

254.288 

14.601 

116.891 

82.826 

26.380 

10. 185 

3.405 

6. 367. 029 

4. 103,  435 

2,  205, 903 

57. 691 

1.486,572 

1,424.561 

35.  233 

26,  778 

172,597 


For  footnotes,  see  pp.  379-381 . 


STATISTICS    OF    INCOME    FOR    1947,    PART    2 


85 


industrial  groups,  for  returns  loith  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income. 


thousands  of  dollars] 


Returns  with  net  income  *— 
Continued 

Returns  with  no  net  income  < 

Dividends 

Dividends 

Income 

paid  in  cash 

Number 

Total 

paid  in  cash 

Net 

and  assets 

of 

compiled 

Deficit  < 

and  assets 

income  * 

tax  ' 

other  than 
own  stock  * 

returns 

receipts  ' 

other  than 
own  stock « 

132,488 

42.  110 

43,  618 

1,041 

21,051 

7,142 

452 

63,360 

19,  .385 

24,  785 

422 

14,  218 

5,042 

353 

61,907 

20,669 

16,  548 

380 

4,783 

1,362 

21 

1,244 

316 

314 

63 

446 

372 

5 

5,917 

1,740 

1,971 

176 

1,604 

366 

73 

268.  556 

1.1,721 

229,  297 

782 

28,  726 

6,228 

837 

146,666 

4,089 

130,  252 

75 

1,679 

551 

414 

17.883 

1, 577 

13. 355 

16 

33 

600 

2 

2  729 

295 

689 

18 

23,  801 

408 

4.763 

1,648 

3,  472 

59 

873 

175 

67 

96,515 

8,112 

81,529 

614 

2,340 

4,494 

354 

364, 884 

42, 377 

286,  599 

354 

7,706 

34,  429 

3,  242 

255, 417 

23,914 

198, 148 

146 

3,324 

26, 469 

2,786 

109, 467 

18,  463 

88,  451 

208 

4,382 

7,960 

456 

23, 955 

5,818 

6,489 

661 

51,  573 

10,416 

907 

21.848 

7,061 

7,101 

609 

8,598 

5,264 

166 

25, 12;^ 

6,469 

15,  808 

3,178 

17, 464 

20,812 

5,089 

1,616.356 

66, 613 

120, 955 

1,  927 

1,052,786 

49, 742 

16, 338 

1,552,551 

47,835 

102,  208 

415 

1,011,961 

45, 6.30 

16, 139 

1,371.  856 

2,308 
10, 262 

35,  265 

33, 422 

66 

817 

185 

27  138 

39 

39 

291 

124 

153,  557 

68,  747 

310 

1,010,853 

45, 321 

16, 139 

63,805 

18,  778 

18,  747 

l,tl2 

40, 825 

4,112 

199 

672,  786 

183,821 

121,779 

31,934 

452, 478 

112,109 

12,003 

526, 122 

142, 913 

IW,  003 

22, 670 

372,  591 

80,553 

11,077 

12,  864 

3,  267 

2,  896 

1,228 

20,880 

2,002 

51 

71,580 

20.  695 

5,128 

3,305 

21,  295 

17,094 

215 

12,  050 

3, 044 

2. 074 

858 

3,267 

2,871 

124 

17,916 

4, 903 

2.256 

1,.389 

19,  826 

2,253 

45 

11,746 

3,  517 

3,  882 

424 

2,974 

309 

16 

20,508 

5.  482 

5,  540 

2,  060 

11,645 

7,027 

475 

141,380 

48, 938 

85,  283 

2,947 

38, 279 

14, 127 

999 

7,405 

2,136 

3,405 

375 

1,952 

1,504 

81 

64,610 

21, 871 

42,  243 

852 

6,851 

5, 746 

664 

49, 671 

18,655 

31,707 

145 

26, 79.5 

2,264 

68 

12.060 
5,  268 

4  259 

4,897 
1,  767 

59 

415 

297 

i;399 

1,403 

2,104 

3,  935 

"viV 

2,  .366 

618 

1,264 

113 

162 

381 

15 

430,  150 

139,873 

42,  242 

5,  934 

680, 976 

38,511 

634 

266, 199 

87, 932 

29, 051 

2, 995 

464, 431 

25,  794 

455 

160,155 

.50. 872 

13,029 

2,  655 

199, 436 

11,485 

170 

3,796 

1.069 

162 

284 

17, 109 

1,232 

9 

239, 190 

76.  778 

57, 978 

2,  885 
2,  557 

183,940 
167, 299 

23, 848 
21,439 

1,615 
1,374 

227,600 

73,  577 

5.5, 126 

9.208 

2,506 

2.547 

107 

4,243 

611 

-'07 

2. 382 

695 

305 

221 

12,398 

1,798 

34 

25,153 

6,959 

5,311 

3,622 

33,268 

9,554 

601 

237 
238 
239 
240 
241 
242 
243 
244 
245 

246 
247 

248 
249 
250 
251 
252 
253 
254 
255 
256 
257 

258 
259 
260 
261 
262 
263 
264 
265 
266 
267 
268 
269 
270 
271 
272 
273 
274 
275 
276 
277 
278 
279 
280 
281 
282 
283 
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Table  3. — Corporation  returns,'''  191(1,  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net 
net  income:  Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit 

PART  I. 
[Money  fiKores  In 


Number  of  returns  •3_ 


Receipts: 

Gross  sales  '* 

Gross  receipts  from  operations  i* 

Interest  on  Government  obligations 

(less  amortizable  bond  premium): 

Wholly  taxable  's 

Su  b ject  to  surtax  only  " 

Wholly  tax-exempt  " 

Other  interest 

Rents  >9 

Royalties  2» - 

Excess  of  net  short-term  capital  gain 

over  net  lonfr-term  capital  loss. 2' 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. 2' 
Net  gain,  sales  other  than  capital 

assets. 22 
Dividends,  domestic  corporations  23. . 

Dividends,  foreign  corporations  2< 

Other  receipts  25 


Total  compiled  receipts '. 


Deductions: 

Cost  of  goods  sold  28 

Cost  of  operations  26 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  ^ -- .- 

Bad  debts 

Interest  paid 

Taxes  paid  28 

Contributions  or  gifts  29.. 

Depreciation 

Depletion 

Amortization  '" 

Advertising 

Amounts  contributed  under  pension 

plans,  ctc.3i 
Net  loss,   sales  other   than   capital 

assets. 22 
Other  deductions  ^- 


Total  compiled  deductions - 


Compiled  net  profit  or  net  loss  (16  less 
33). 

Net  income  or  deficit  *  (34  less  6) 

Net  operating  loss  deduction  33. 

Income  tax  ', 

Compiled  net  profit  less  income  tax  (34 

less  37). 
Dividends  paid: « 

Cash   and   assets   other   than   own 

stock. 8 
Corporation's  own  stock 


Major  industrial  groups ' 


All 

industrial 
groups 


Mining  and  quarrying 


551,807 


304,  295, 601 
49,498,271 


1,567,205 

253,  575 

192, 391 

2, 944,  539 

2,  840,  679 

373, 114 

24,063 

900,951 

323, 424 

1, 882,  400 

.341,116 

2, 308,  249 


'2  367,  745,  578 


234,  299, 687 

28,  204,  774 

3<  6,  026, 387 

3,  244,  833 

3,  408, 106 

685,  482 

2,501,350 

6, 892,  909 

241,228 

5, 220, 090 

1,  210, 324 

58, 904 

3, 032,  245 

1,038,315 

324,  839 

39,  740, 986 


"336,130,459 


31,615,119 

31, 422,  728 

183, 605 

10, 981,  482 

20, 633,  637 


8, 365, 046 
700, 767 


Total 
mining 

and 
quarry- 
ing 


8,294 


4,  980,  960 
828, 222 


6,215 

391 

128 

6,143 

27,006 

44, 094 

1.371 

43,  535 

5,401 

54, 404 

1,505 

37,228 


6, 036, 603 


3,  252,  789 

546, 474 

69, 669 

28,431 

88,148 

6,115 

36,281 

141,082 

3,031 

192, 989 

380, 806 

3,965 

4,448 

11,562 

11,365 

473, 269 


5, 250, 424 


786, 179 

786, 051 

9,244 

292, 195 

493, 984 


315, 745 
9,804 


Metal 
mining 


931 


928,053 
38,088 


2,899 

83 

20 

1,505 

2,989 

1,841 

11 

3,101 

199 

15,  976 
1,378 
4.439 


1, 000, 582 


571,349 

28,853 

4,727 

4,432 

8,723 

1,501 

2,891 

35,  407 

363 

19,400 

77, 329 

788 

262 

1,380 

3,364 

44, 642 


Anthra- 
cite 
mining 


434, 864 
61,763 


237 

33 

3 

651 

4.923 

8.799 

28 

955 

94 

5.758 

3 

1,512 


373,712 

45,  043 

3,004 

2,266 

11,275 

164 

2,890 

11,591 

224 

8.949 

11,840 


805,411 


195, 171 

195, 151 

811 

69, 373 

125,  798 


100,396 


750 
594 


572 
18,967 


491,841 


27,782 

27,  779 

204 

9,346 

18, 436 


16,156 
10 


Bitumi- 
nous 
coal, 

lignite, 
peat,  etc. 


1,837 


2,001,758 
237, 676 


1,386 

138 

44 

1,892 

11,710 

11,863 

92 

15,222 

532 

21, 167 

65 

10,966 


2,314,511 


1,496,479 

170,  623 

22,285 

5,574 

37,  776 

761 

7,101 

41,221 

1,080 

50,727 

76, 139 

227 

951 

3,985 

3,713 

137, 168 


2, 055, 809 


258, 702 

258,658 

1,793 

90,225 

168, 477 


68,485 
1,478 


For  footnotes,  see  pp.  379-381. 
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returns  with  net  income,  and  returns  icith  no  net  income:  Number  of  returns, 
income  or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  toith 
less  income  tax 

ALL  RETURNS 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Mining  and  quarrying— Continued 

Manufacturing 

Crude 
petroleum 

and 
natural  gas 
production 

Non- 
metallic 
mining 
and 
quarrying 

Mining 

and 

quarrying 

not 
allocable 

Total 
manufac- 
turing 

Food  and 
kindred 
products 

Beverages 

Tobacco 
manufac- 
tures 

Cotton 
manufac- 
tures 

3,607 

1,551 

192 

112, 184 

10, 842 

3,223 

238 

964 

1 

1,075,245 
419,011 

1,016 
83 
35 

1,722 

5,031 
19,  719 

1,105 

20,879 

4,189 

10, 714 

57 

16, 686 

531,698 
66, 333 

674 

54 

26 

362 

2,262 

1,850 

37 

3,337 

258 

785 

2 

4,541 

9,342 
5,351 

3 

174, 246, 893 
3,  530, 080 

75, 854 

6,070 

3,649 

123, 066 

249, 371 

140, 922 

6,152 

304,849 

18, 125 

589, 630 
227, 974 
802, 059 

30, 259, 639 
149,  524 

4,438 
696 
511 
10, 976 
19,  887 
4,720 
2,656 

22, 833 

2,993 

33,987 
30,279 
98,  864 

4,  867,  698 
20,  247 

1,982 
87 
150 
3,819 
6,220 
340 
196 

8,313 

1,041 

4,482 

1,087 

28, 353 

2, 831, 405 
4,421 

122 
66 
46 

538 

2,938 

10 

7 

2,398 

72 

4,156 

791 

4,284 

4,  326, 480 
16,713 

2,237 
67 
166 
2,468 
7,632 
196 
440 

11,573 

412 

17,  646 

609 

20,  733 

2 
3 

4 

11 
91 
22 
98 

41 

129 

4 

8 
9 
10 

11 

12 

13 

84 

15 

1, 574, 492 

612,  219 

15, 176 

180,  324,  694 

30, 642, 003 

4,  943, 016 

2, 851, 254 

4, 407,  372 

16 

483,011 

258, 498 

22, 932 

13,111 

9,611 

2,544 

19,602 

39,539 

987 

90,224 

195, 485 

2,918 

1,075 

5,101 

3,391 

209,056 

320,884 

39,163 

16,490 

2,996 

20, 195 

1,022 

3,  621 

12, 873 

377 

23, 048 

19, 771 

32 

1,400 

478 

239 

61,802 

7,354 
4,294 
231 
52 
569 
123 
176 
451 

131, 488,  987 
2,  207, 499 
2,321,919 

675, 443 
2,  570,  560 

144,  574 

519,  248 
3, 264, 691 

129, 080 
2, 351, 659 

750,  925 

24,  719 

1,724,136 

594, 725 

56, 664 
14,  844,  249 

25, 649,  775 

79,  224 

196, 125 

68, 467 

257, 102 

11,709 

56, 173 

252, 324 

9,758 

216,  575 

542 

1,952 

336, 985 

52, 007 

9,813 

2,043,794 

3,075,812 

8,358 

50,  559 

12,  867 

37, 452 

2,542 

15,915 

658,  557 

5,083 

54,391 

9,533 

25 

125,  655 

8,937 

2,483 

418,  450 

2, 394, 643 

577 

9,098 

1,749 

4,295 

105 

19,  249 

69, 970 

527 

8,329 

3,  242,  995 

8,  6S6 
34,8.^5 

6,  694 

49,  042 

904 

9,191 
66, 133 
10,  648 
38,  533 

17 
18 
19 
20 
21 
22 
23 
24 

641 
242 

26 

14 
68,  802 
4,779 

45 

76,  403 

3 

11,186 

5,877 

725 
214, 152 

'"•S 

10 
24 

86 

1,634 

29 
30 

31 

32 

1,357,085 

524, 391 

15,887 

163, 669, 078 

29,  242, 325 

4, 486, 619 

2, 658,  585 

3, 699, 634 

33 

217, 407 

217, 372 

5,023 

90,221 

127, 186 

108, 331 
7,665 

87, 828 

87,802 

1,411 

32,890 

54,938 

32, 274 
751 

36  711 
36  711 

2 

140 
3' 851 

103 

16, 655,  616 

16,651,967 

75,790 

6, 319, 452 

10, 336, 164 

4, 159, 244 
398, 766 

1, 399, 678 

1,399,167 
3,625 

537, 898 
861, 780 

381, 232 
29,  554 

456, 396 

456,  246 

885 

185,783 

270, 613 

114, 115 
8,494 

192, 669 

192, 623 

60 

73,319 

119,350 

78,803 
2,328 

707, 738 

707,  572 

552 

263,  655 

444,  083 

115,800 
44, 237 

34 

35 
36 

37 
38 

39 
40 
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Table  3. — Corporation  returua.^  lO/p,  by  mii'ior  indiixtrial  {/roups,  for  nil  returns. 
(O)iipiled  receipts,  eoiiipiled  dcduetion/i.  t-oDijiiled  net  profit  or  net  loxs,  net 
net  income:  Set  operaiinij  loss  deduction,  inconie  t(ix,  and  compiled  net  profit 

PART  I.  ALL 
.  [Money  figures  in 


Number  of  returns  '^ 

Receipts: 

Gross  sales  '* 

Gross  receipts  from  operations  '* 

Interest  on  Government  obligations 

(less  amortizable  bond  premium): 

Wholly  taxable  "<  ..- 

Subject  to  surtax  only  " 

Wholly  tax-exempt '« 

Other  interest 

Rents  '9 -- 

Royalties  2» 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capitil  loss.-' 
Excess  of  net  long-term  capital  gain 

over  net  short-term  caijital  lo?-;.^' 
Net  gain,  sales  other  than  capital 

assets.22 
Dividends,  domestic  corporations  ". . 
Dividends,  foreign  corporations  -*  — 
Other  receipts  26 

Total  compiled  receipts  * 

Deductions: 

Cost  of  goods  sold  -' 

Cost  of  operations  ^n   

Compensation  of  ofticers 

Rent  paid  on  business  properly. 

Repairs  *' 

Bad  debts  .   .- 

Interest  paid _ 

faxes  paid  ^s..     

Contributions  or  gifts  ^ 

1  )epreciation 

Depletion 

Amortization  3" 

Advertising. 

Amounts  contributed  under  pension 

plans,  etc. 2' 
Net   loss,    sales   other    than    capital 

assets. 22 
Other  deductions  '^- .- 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (U;  less 
33). 

.Net  income  or  deficit  •  (31  less  0) 

Net  operating  loss  deduction  33 

Jncome  U\\  ' 

Compiled  net  profit  le^s  income  tax  (34 

less  37). 
Dividends  paitl: ' 

Cash   and    assets   other    than    own 

stock.' 
Corporation's  own  slock , 


Major  industrial  groups ' 

1 
—Continued 

Manufacturing— Continued 

'I'extile- 

Apparel 

Lumber 

mill 

and  prod- 

Leather 

Ulltl 

products. 

ucts  made 

and 

Rubber 

limlier 

except 

from 

products 

products 

basic 

cotton 

fabrics 

products 

5,095 

13,982 

3,092 

635 

3.651 

6, 935,  738 

7, 475, 488 

3, 247, 197 

3.374,606 

3,022,809 

218, 789 

214,  209 

13, 177 

6.451 

55.536 

4,273 

1,518 

1,200 

840 

1.692 

5;^ 

89 

38 

20 

65 

Sfi 

124 

30 

9 

45 

4,492 

1,660 

1,220 

1,332 

1,836 

7, 145 

5,  627 

1,8.54 

1.638 

6,469 

1,420 

7,  956 

280 

4,906 

4.163 

340 

104 

105 

4 

222 

13,  20«) 

3,558 

1,484 

2,  222 

61, 678 

1,137 

879 

529 

143 

705 

13, 407 

4,104 

3,929 

19.995 

8,911 

1,552 

215 

116 

14,909 

53 

38,023 

25,565 

16,390 

10,449 

23.184 

7,  239, 641 

7, 741, 096 

3, 287. 549 

3, 437,  524 

3. 187, 368 

5,  283,  294 

5,915,986 

2,  640,  996 

2,  558,  862 

2, 128,  917 

139, 492 

158,858 

8,102 

54 

36,460 

i:JO,  786 

244,  461 

66,  318 

19,714 

54,535 

2;},  725 

58,707 

16, 559 

12.093 

7,978 

86,583 

15, 267 

21,001 

61.861 

31,206 

2,984 

5,107 

2,315 

3,109 

4,499 

21,766 

13, 158 

5,226 

10,295 

10.500 

98,  144 

66,  431 

33,423 

109, 289 

48.416 

11,214 

11,392 

3,558 

1.115 

2,358 

82, 353 

27, 987 

16,814 

46.832 

52,001 

2 

176 

44 

63,089 

40 

138 

35 

209 

62 

34,  707 

55,547 

22,809 

36.290 

5,43:1 

14,202 

6,574 

8,739 

6,562 

2,991 

2,650 

1,428 

790 

310 

1.570 

481, 524 

720.801 

226, 665 

337.564 

233,642 

6, 413, 466 

7.301,842 

3, 073, 526 

3,204,203 

2,683.657 

826, 175 

439, 254 

214,023 

233.321 

503,711 

826, 109 

439, 130 

213.993 

233,312 

503,666 

1,336 

1,8.34 

609 

204 

2.560 

316, 461 

169,583 

84,705 

84, 457 

182, 581 

509,714 

269,671 

129,318 

148,864 

321, 130 

152,271 

53,092 

46,293 

65.350 

70.793 

27,607 

24,523 

6,990 

2,044 

8.658 

For  footnotes,  see  pp.  379-381. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  retnrns, 
income  or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with 
less  income  taw — Continued 

RETURNS— Continued 
thoasands  of  dollars] 


Major  industrial  groups  '—Continued 

Manufacturing— Continued 

Furniture 

Printing 

Non- 

and 

Paper  and 

and 

Chemicals 

Petroleum 

Stone,  clay, 

Iron,  steel, 

ferrous 

fiuished 

allied 

publisli- 

and  allied 

and  coal 

and  glass 

and 

metals  and 

lumber 

products 

mg 

products 

products 

products 

products 

their 

products 

industries 

products 

5,983 

2,533 

11,909 

7,525 

554 

4,131 

8,810 

4,307 

1 

3, 358, 892 

5,611,110 

5, 150, 356 

13,  2f.O,  884 

14, 058, 432 

3,  566,  797 

18, 141, 675 

5,111,062 

9. 

28, 387 

13,  777 

456,  255 

72,  346 

564,  447 

23,  721 

420,  896 

165,  281 

3 

1,258 

3,442 

4,675 

7,343 

6,931 

2,622 

12, 000 

2,904 

4 

68 

267 

627 

511 

851 

267 

486 

79 

5 

144 

185 

258 

678 

144 

94 

199 

54 

6 

1,207 

4,842 

3,901 

10,680 

10,  252 

2,247 

24,  562 

2,006 

7 

3,319 

6,900 

13,397 

14,212 

85,  655 

4,093 

23,355 

3,546 

8 

484 

3,982 

10, 891 

18,604 

19,  687 

3,147 

9,979 

2,554 

9 

178 

33 

99 

405 

85 

36 

217 

46 

10 

H,  949 

19, 806 

12,  862 

23,  728 

28,  333 

5,690 

15,  623 

6,602 

11 

623 

621 

802 

1,446 

866 

467 

986 

413 

12 

4,247 

12,976 

26, 633 

107,  733 

194, 835 

7,184 

37, 131 

11,196 

13 

907 

6,705 

1,785 

26, 117 

32, 414 

11,827 

11,  403 

5,982 

14 

18,  281 

28,  778 

50,300 

60,  593 

77,  524 

23, 829 

69, 406 

32, 366 

15 

3, 424, 944 

5,  713, 424 

5,  732, 841 

13.  595, 280 

15, 080, 456 

3,  662, 021 

18,  767, 918 

5,  344, 091 

16 

2,  513,  947 

3,  890, 093 

3,  394,  444 

9, 063, 910 

10,  219,  944 

2,  454,  426 

13,710,409 

3,848,179 

17 

18, 892 

5,476 

240, 422 

40, 233 

348, 776 

13, 123 

297,  991 

108,  (,87 

IK 

95, 630 

s:i,  896 

199, 121 

152, 859 

30,  426 

67, 640 

253, 643 

88,289 

19 

17,884 

20,685 

.50, 210 

39, 926 

104,  608 

10,  675 

55,  290 

25,318 

20 

32, 470 

130,  648 

30, 010 

202,  594 

276,  767 

93,464 

538, 843 

75,  521 

fll 

4,426 

3,686 

15,414 

11,251 

13,  873 

3,127 

13,883 

5,061 

•,>',^ 

8,816 

15,545 

16,  049 

31,151 

61,  234 

9,836 

86, 054 

10,  998 

23 

45, 372 

80, 187 

72,  527 

204, 353 

287,012 

51,  572 

271, 678 

81,818 

24 

2,903 

6,169 

8,485 

6,506 

5,107 

2,469 

12,  729 

3,516 

?5 

33, 898 

87, 950 

59, 057 

219, 287 

400,  968 

71,511 

329,  507 

64,  519 

26 

2,200 

4,958 

3 

16,884 

581, 383 

2,487 

33,  625 

33,  764 

27 

40 

82 

63 

1,044 

16, 862 

125 

1,545 

469 

''8 

22,881 

18, 188 

30, 178 

350,  452 

74, 871 

23,602 

79, 316 

48,  792 

29 

5,067 

18, 392 

24, 155 

60,  778 

109,  424 

10,  804 

58,  613 

19.  721 

30 

492 

981 

916 

4,532 

840 

1,519 

6,305 

702 

31 

344,  424 

424,880 

961,941 

1, 397,  560 

1,245,050 

384,  766 

1,  159, 125 

383,  481 

32 

3, 149, 342 

4,791,816 

5, 102,  995 

11,803,320 

13,  777, 145 

3,  201, 136 

16,  908,  556 

4,  799, 135 

33 

275, 602 

921, 608 

629,846 

1,  791, 960 

1,303,311 

450,  885 

1,  859, 362 

544,  956 

34 

275, 458 

921,  423 

629,588 

1,  791,  282 

1,  303, 167 

450,  791 

1,  859, 163 

544, 902 

35 

2,274 

878 

1,982 

3,320 

1,762 

3,  341 

12,857 

1,767 

36 

106,  844 

343, 388 

232,  870 

653, 199 

421,  901 

169,  926 

702,  250 

2a3,  563 

37 

168,  758 

578,  220 

396,  976 

1, 138,  761 

881,410 

280,  959 

1,157,112 

341,393 

38 

51,666 

152, 798 

149, 523 

523, 693 

589,830 

112,007 

411.816 

143, 154 

39 

5,814 

13,250 

18,081 

25,193 

24,352 

23,235 

35,911 

31,  731 

40 
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Table  ?,.— Corporation  returns,^  19-'p\  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net 
net  income:  Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit 

PART  I.  ALL 
[Money  figures  in 


Major  industrial  groups  '—Continued 


Manufacturing— Continued 


Electrical 
machinery 

and 
equipment 


Machin- 
ery, except 
transporta- 
tion equip- 
ment and 

electrical 


Auto- 
mobiles 

and  equip- 
ment, 
except 

electrical 


Transpor- 
tation 
equip- 
ment, ex- 
cept auto- 
mobiles 


Number  of  returns  ". 


Receipts: 

Gross  sales  '< 

Gross  receipts  from  operations  " 

Interest  on  Oovernment  obligations 

(less  amortizable  bond  premium): 

Wholly  taxable  " -. 

Subject  to  surtax  only  " 

Wholly  tax-exempt  '^ 

Other  interest 

Rents  19 

Royalties  2" 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.^' 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.'' 
Net  gain,  sales  other  than  capital 

assets.23 
Dividends,  domestic  corporations  23.. 

Dividends,  foreign  corporations  •* 

Other  receipts  's.  _  _ 


Total  compiled  receipts '. 


Deductions: 

Cost  of  goods  sold  '» 

Cost  of  operations  ^ 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  ".. 

Bad  debts — 

Interest  paid 

Taxes  paid  ^.. 

Contributions  or  gifts'*.. 

Depreciation.. 

Depletion 

Amortization  ^o 

Advertising  _ 

Amounts  contributed  under  pension 

plans,  etc." 
Net  loss,  sales  other  than  capital 

assets.22 
Other  deductions  '' 


Total  compiled  deductions  . 


Compiled  net  profit  or  net  loss  (16  less 
33). 

Net  income  or  deficit  *  (34  less  6) 

Net  operating  loss  deduction  33._ 

Income  tax  ' 

Compiled  net  profit  less  income  tax  (34 

less  37). 
Dividends  paid:  • 

Cash   and    assets   other   than   ovra 

stock.' 
Corporation's  own  stock 


2,990 


8,743 


1,105 


,091,153 
29,184 


2,285 
124 
73 
9,757 
5,866 
19,  985 


15,  255 

1,052 

21,394 

8,258 

28,  941 


12,  773,  561 
221, 830 


7,127 
872 
458 
11,229 
13,212 
14, 307 


19, 418 

1,198 

22, 039 
16,166 
65, 466 


8,233,415 


13, 167,  582 


31, 
111, 

8, 
28, 
175, 

4, 
100, 


,083 
,265 
,908 
946 
068 
604 
053 
151 
846 
646 
215 
191 
481 
336 


2,328 
733, 859 


7, 451, ! 


781, 435 

781, 362 

3,263 

307, 912 

473,  523 


187. 813 
10,681 


9, 012, 073 

30, 829 

228,  778 

39, 134 

224, 044 

16,515 

40,016 

189, 163 

11,542 

183, 762 

586 

749 

119.326 

49,315 

6,881 

1,533,483 


11,686,196 


1, 481, 386 

1. 480. 928 

6,441 

577,  520 

903.866 


329,  478 
36, 919 


11,342,730 
9.601 


2,140 

380 

115 

3,313 

4,039 

5,181 

14 

2,941 

183 

18,  345 
43,  701 
37,890 


11,470.573 


8,  922,  509 

3,950 

42,066 

19, 374 

180, 079 

1,945 

15.957 

246. 327 

2.645 

148,  234 

977 

92 

61,672 

16,833 

2,778 

563,047 


10.  228,  485 


1,  242, 088 

1,241,973 
21.  633 
462. 649 
779,  439 


256.500 
3.868 


2.191.571      3,236,097 
773, 143  30, 779 


3,282 

78 

24 

7,923 

4,018 

4,844 

112 

11,903 

654 

5,848 

1,847 

22,553 


3, 027, 800 


1, 889, 339 

622. 579 

29,297 

16,281 

58,679 

3,592 

15, 165 

59, 674 

1,333 

40,275 

54 

630 

11,154 

12,890 

4,699 

263,913 


3, 029,  554 


3«  1,  754 

"1,778 

1,238 

63.850 

"  65. 604 


78.954 
151 


For  footnotes,  see  pp.  379-381 . 


STATISTICS    OF    INCOME    FOR    1947,    PAKT    2 


91 


retui'ns  with  net  income,  and  returns  icith  7io  net  income:  Number  of  returns, 
income  or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with 
less  income  tax — Continued 

RETtTRNS— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Manufac- 

turing- 

Public  utilities 

Trade 

Continued 

Wholesale 

Manufac- 
turing 
not 
allocable 

Total 
public 
utilities 

Transpor- 
tation 

Communi- 
cation 

Other 
public 
utilities 

Total 
trade 

Total 
wholesale 

Commis- 
sion 
merchants 

3,936 

23,  729 

16,  880 

3,952 

2,897 

177, 297 

56, 039 

8,163 

1 

2,011,513 

484, 640 

382, 842 

8,959 

92,839 

119,334,790 

58,  288, 089 

2,  718,  647 

2 

21,  366 

25,217,042 

16, 333, 870 

3, 146, 264 

5,  736,  908 

2,  532, 121 

1,  593,  763 

737, 249 

3 

430 

24,100 

15, 155 

3,352 

5,593 

21, 636 

7.533 

973 

4 

68 

2,098 

1,888 

26 

184 

1,203 

341 

68 

6 

31 

1,631 

1,419 

73 

139 

849 

309 

46 

6 

708 

98, 046 

57, 835 

11,540 

28,  671 

65, 897 

26,  510 

6,224 

V 

3,008 

4116, 059 

355, 629 

24,  453 

25, 977 

193, 169 

38, 848 

3,773 

8 

1,013 

6,427 

4,010 

1,160 

1,267 

13,883 

7,759 

646 

9 

31 

1,121 

1,018 

3 

100 

3,433 

1,932 

135 

10 

4,179 

74,  780 

67,  766 

2,  435 

4,579 

93,  423 

39,522 

2,292 

11 

400 

7,679 

6,665 

142 

872 

13, 306 

3,652 

301 

12 

2,147 

339,  951 

98, 175 

153, 573 

88,  203 

92,  278 

46, 651 

9,993 

13 

1,527 

12,  276 

4,854 

2,277 

5,145 

60,405 

26, 845 

325 

14 

11,084 

120,  704 

71,272 

6,109 

43,323 

915, 800 

343, 685 

60, 465 

16 

2, 057,  505 

26,  796,  554 

17, 402, 398 

3, 360, 356 

6,  033, 800 

123,332,093 

60, 425, 439 

3,  631, 137 

16 

1,  491, 307 

346,  822 

279, 928 

4,780 

62, 114 

95,  596, 174 

50,  599,  236 

2,  621,  602 

17 

12,  602 

16,  540,  613 

11,783,241 

1, 876,  282 

2,881,090 

1,  418,  484 

874,  897 

284, 188 

18 

58,503 

216, 174 

164, 572 

17, 438 

34, 164 

2, 081,  552 

877, 284 

111,567 

19 

10,815 

784, 148 

684,  266 

56,  708 

43, 174 

1, 197, 931 

187,  558 

17,  855 

20 

17,284 

52,  867 

44, 988 

5,516 

2,363 

332,  773 

76, 292 

3,314 

21 

3,611 

57,115 

8,520 

8,933 

39, 662 

167, 827 

61, 334 

4,800 

22 

7,264 

839, 148 

454, 578 

86, 382 

298, 188 

187,  250 

92,  677 

8,877 

23 

24,  249 

1,669,560 

949,  776 

210,  727 

509, 057 

852, 114 

268, 099 

14,  707 

24 

1,291 

12, 664 

4,569 

2,011 

6,084 

64,  465 

26, 103 

2,066 

26 

23, 375 

1,434,900 

648, 184 

283, 062 

503,  654 

502, 121 

137,  505 

7,261 

26 

367 
186 

30, 066 
24, 957 

10,549 
21, 308 

19,  517 
3,473 

12, 176 
2,781 

10, 651 
694 

358 
33 

27 

176 

28 

21, 180 

72, 653 

41,  592 

18,  715 

12, 346 

994,  931 

230,  855 

16,468 

29 

4,160 

196, 198 

23,838 

110,470 

61,890 

135,371 

45, 346 

4,311 

30 

1,293 

113,848 

87,  791 

16, 137 

9,920 

18, 035 

6,027 

745 

31 

227,  636 

1,687,083 

1, 003,  866 

252, 387 

430, 830 

13, 686, 332 

4,  440, 983 

353,012 

32 

1, 905, 123 

24,078,816 

16,  211,  566 

2,  949,  724 

4,  917,  526 

117,250,317 

57,  934,  540 

3,351,153 

33 

152, 382 

2,  717,  738 

1,190,832 

410,  632 

1, 116, 274 

6, 081,  776 

2, 490, 899 

179, 984 

34 

152,351 

2, 716, 107 

1, 189, 413 

410,  559 

1, 116, 135 

6, 080, 927 

2,  490,  590 

179,  938 

35 

1,035 

13,118 

11, 693 

485 

940 

20,977 

9,822 

1,648 

36 

66,273 

1, 013,  277 

509, 281 

111,066 

392, 930 

2, 221, 121 

927,  875 

64, 015 

37 

86,109 

1,  704, 461 

681,  551 

299,  566 

723, 344 

3,860,655 

1,  563, 024 

115,969 

38 

27, 691 

1, 307,  730 

347, 293 

348,  579 

611,858 

990, 820 

371, 622 

37,063 

39 

2,824 

30,024 

9,817 

1,585 

18,622 

182, 252 

98,465 

6,470 

40 
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Tablk  .*?. — Corporation  returns.^  lU'/l.  hi/  mnjor  ivdiistriol  uroupx.  for  nil  returns, 
compiled  reifipts.  conrpilccl  dednctimiK.  ronipilfd  net  profit  or  net  loxft,  net 
net  income:  \et  operatiiifi  ln.ss  dtdiution.  income  tar,  and  compiled  net  profit 

PART  I.  ALL 
[Money  fi^nrcs  in 


Major  industrial  groups  '—Continued 


Wholesale— I 
Continued  I 


Xuraber  of  returns  '3. 


Receipts: 

Gross  sales  '* 

Grass  receipts  from  operations  '^   

Interest  on  Government  obligations 

(less  amortizable  bond  premium): 

Wholly  taxable  i« 

Subject  to  surtax  only  " 

Wholly  tax-exempt  " 

Other  interest 

Rents  i> 

Royalties  2" -  -  ■ 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss." 
Excess  of  net  long-term  capital  gain 

over  net  short-terra  capital  loss. 21 
Net  gain,  sales  other  than  capital 

assets.22 
Dividends,  domestic  corporations  •^- . 
Dividends,  foreign  corporations  2< — 
Other  receipts  ^ 


Total  compiled  receipts  ' 


Deductions: 

Cost  of  goods  sold  26 

Cost  of  operations  -'■ 

(Compensation  of  othcers 

Rent  paid  on  busiiu«s  property 

Repairs  " - 

Had  debts - 

Interest  paid -- 

Taxes  paid  ^ — • 

Contributions  or  gifts  2« 

Depreciation 

Depletion --- 

Amortization  2". 

Advertising.  - .-. 

Amounts  contributed  under  pension 

plans,  etc." 
Net  loss,  sales  other  than  capital 

assets. 2' 
Other  deductions" 


Trade— Cont  inued 


Retail 


Other 
wholesalers 


47, 876 


55,  569, 442 
856, 514 


6,560 

273 

263 

20,286 

35, 075 

7,113 

1,797 

37,  230 

3,351 

36,658 
26,  520 
293,220 


51,  276,  345 
704,  874 


12, 369 

771 

441 

31,977 

131, 928 

1,943 

1,143 

35, 026 

7,286 

39, 618 

14, 277 

487, 305 


56,  894, 302 


Total  compiled  deductions. 


Compiled  net  profit  or  net  loss  (16  less 
33). 

Net  income  or  deficit  *  (34  less  6)  _ 

Net  operating  loss  deduction  ^ 

Income  tax  ' 

Compiled  net  profit  less  income  tax  (34 

less  37). 
Dividends  paid: ' 

Cash   and   assets   other   than   own 

stock.* 
Corporation's  own  stock 


18, 077, 633 

590, 709 

765, 717 

169, 703 

72, 978 

56,  534 

8,3,  800 

2,5.3, 392 

24, 038 

1.30,  254 

10,293 

661 

214,387 

41,035 

4,282 

4,  087, 971 


,54,  583, 387 


2, 310, 915 

2,310,652 

8,174 

86.3,860 

1,447,055 


334,  559 
91,995 


Total 
retail 


1.3,791,826 
;)9,866 


5,168 

111 

268 

11,113 

58,991 

511 

19 


52,  745. 303 


37, 227, 412 

413,  270 

985, 877 

933, 492 

224,  661 

86,944 

74.011 

Mi.  848 

33,  766 

306,  827 

810 

1,851 

692,  229 

83,544 

10,561 

8,088,445 


General 
merchan- 
dise 


6,554 


5,  258 


15,816 

9,217 

153, 344 


14, 092, 464 


49, 669, 148 


3. 076, 155 

3, 075,  714 

8,605 

1,109,272 

1,966,883 


542,690 
68,700 


9.  197, 841 

15,  558 

107,705 

2.54,  754 

72,  526 

23,  556 

15,298 

174,977 

11,608 

80.128 

135 

100 

300,  9.33 

5;{.  774 

4,329 

2,  703, 802 


Food 

stores, 

including 

market 

milk 
dealers 


Package 
liquor 
stores 


7,370 


10, 365,  920 
100. 195 


907 

424 

46 

1,853 

7,710 

140 

168 

7,236 

855 

2,124 
4,984 
17,  733 


10,  510, 295 


1.3,017,024 


1.075,440 


8. 494, 610 

78,238 

63, 8.34 

88,640 

36,  423 

3, 316 

9,063 

64,489 

3,  627 

52,  942 

34 

126 

49,368 

7,016 


1,300,320 


10, 252, 915 


257.380 


1.075,172  2.57,334 

657  447 

401,682  97,556 

673,758  159,824 


272, 877 
7,686 


54,048 
5, 847 


2,282 


312,877 
6.201 


21 

309 

15 

63 

424 

78 

25 


486 


320,  516 


254,645 

4,864 
1.3,343 

5,739 
666 
1.33 
662 

.3,409 
175 

1,528 


31 

1,504 

90 

141 

27,598 


314, 528 


5,968 

5,988 

85 

2,109 

3,879 


789 
256 


For  footnotes,  see  pp.  379-381. 
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returns  uith  net  income,  and  retunia  lutli  no  net  ineome:  Number 'Of  returns. 
inconw  or  defieAt.  ttnd  diiudrnd&^ikuid  lii)\4if,it&\vj\>dividend:  dlso,  for  rHiirm<imth 
le-ts  income  fo,/:'— Continued     u,  .n....\u»v  ,\,  v.v.>.'.,  ^ir ..,v...,'   v   .; 

RETURNS— Continued 
thoiviftn^a  ol  dolors] 


b: 

-Mweciodustrial  groups  '—Continued 

:,-     --      . 

l.,u.n.ii'. 

'  (Trade — Continued 

'■y"                                                       Ket-iil— Continued 

■.;ai:4liMl 

Apparel 

■  ■1'. 
Furniture 

Eating 

'  ' 

Building 

_ .  Drug_  . 
stores 

and 
accesso- 

and  house 
furnish- 

and 
drinliing 

Automotive 
dealers 

Filling 
stations 

Hardware 

materials, 
fuel,  and 

<k'(;  .>".        ,  • 

;.;     nes 

ings 

places 

ice 

. ,       4,  589 

13,429. 

7,^' 

12,  593 

15,  937 

....ai.782 

■     2,|887 

8,409 

1 

.1,  244,  557 

4,  922, 318 

2, 066, 698 

1,  768, 135 

8, 476, 731 

442,650 

471,898 

.  2.695,414 

2 
3 

;,,         9.495 

57,  865 

27,  828 

104, 105 

213, 161 

6;  862, 

,4,  744 

46,  923 

,;..:             180 

2,278 

88;i 

300 

819 

65 

99 

781 

4 

1,-;              8 

27 

24 

18 

46 

24 

2 

22 

5 

392 

15 
1,896 

19 
2,673 

22 
367 

15 
6, 133 

6 
417 

14 
2, 134 

6 

160 

3,295 

22, 667 

5,  727 

7,771 

6.970 

3.  724 

782 

4.887 

8 

150 

117 

39 

77 

113 

10 

16 

273 

9 

40 

U 

34 

84 

4.'i5 

4 

7 

108 

10 

770 

1,719 

1,173 

3,117 

7,004 

461 

367 

3.936 

11 

614 
,   -.1,893  , 

435 
6,398 

1,  780 

;  •:        1,  002 

844 

154 
775 

77 
■   „       149 

876' 
1,731 

1.2 

2,049 

2,953 

13 

3 
85,  604 

43 
72,641 

4 

3 

6 
24,618 

14 

10, 044 

12. 087 

47, 366 

3,150 

5,612 

15 

1,271,445 

5,101,353 

2, 179,  939 

1.899.138 

8,  762,  613 

458, 039 

484, 176 

2,  781.  723 

16 

:'•';  855,885 

3,284,938 

1,277,126 

1.017,588 

6, 489, 227 

342, 448 

349, 404 

2.061,514 

17 

VY-:      5,010 

26,502 

9,734 

62, 845 

132,  718 

4,050 

3. 048 

34.  727 

18 

1  ,-,'.     31,953 

136,838 

82. 489 

67, 467 

250, 303 

7,270 

20,117 

79.  894 

19 

i   1..,     42,536 

23U,  765 

o:i.  119 

82,  715 

73, 064 

5.600 

5.931 

11,558 

20 

■  '.-      «,224 

18,  727 

7,799 

23,  564 

26,  716 

4.106 

1. 185 

13, 164 

21 

366 

12,  198 

9,693 

538 

10, 825 

408 

1.023 

9.715 

22 

1,411 

7,499 

.5,526 

4,819 

12, 303 

699 

1.064 

5,640 

23 

13,  998 

47, 034 

25, 114 

35,801 

56,431 

6.668 

4.905 

26. 036 

24 

065 

5,354 

2,069 

778 

5,080 

111 

311 

1.613 

25 

8,811 

30,111 

282 

10,  757 

30,064 

35,983 

3 

393 

4,438 

2, 272 

20.  731 

381 

27 

26 
?7 

71 

126 

289 

29 

26 

28 

15,  256 

1 16,  921 

51,798 

11,814 

69, 946 

2.  293 

3.240 

11.547 

29 

5, 839  . 

5,023 

2,529 

1,080 

3, 035 

616 

228 

1.  191 

30 

123 

1,380 

352 

1, 155 

635 

70 

57 

467 

31 

239, 386 

901,694 

501,231 

524, 994 

788,783 

55, 716 

56,  564 

317,  570 

32 

1,  227, 534 

4,  825,  269 

2, 039, 462 

1, 865,  511 

7,  955,  445 

434, 522 

449, 375 

2, 595,  775 

33 

43,911 

276, 084 

140, 477 

33, 627 

807, 168 

23,  517 

34,801 

185, 948 

34 

43,904 

276, 069 

140, 458 

33, 605 

807, 153 

23,  517 

34, 795 

185, 934 

35 

257 

921 

687 

1,336 

2,057 

140 

99 

671 

36 

15, 102 

%,669 

47, 336 

18,204 

286, 684 

8,150 

10, 195 

61,616 

37 

28, 809 
12, 322 

179.415 

93. 141 

15,423 

520,  484 

15, 367 

24. 606 

124, 332 

38 

1,027 

7, 301 

3,572 

375 

31,175 

9 

738 

3,  593 

40 
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Table  3. — Corporation  returns,^  IO41,  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net 
net  income:  Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit 

PART  I.  ALL 
[Money  Bgvrta  in 


Major  industrial  groups ' — Continued 


Trade — Continued 


Retail— Continued 


Other 
retail 
trade 


Retail 
trade  not 
allocable 


Trade 

not 

allocable 


Service 


Total 
service 


Hotels 

and 

other 

lodging 

places 


Number  of  returns  ". - 

Receipts: 

Gross  sales  •< 

Gross  receipts  from  operations  " 

Interest  on  Qovemment  obligations 

(less  amortizable  bond  premium): 

Wholly  taxable  '«.- 

Subject  to  surtax  only  " 

Wholly  tax-exempt '» 

Other  interest 

Rents  " 

Royalties  20 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 2' 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.*' 
Net  gain,  sales  other  than  capital 

assels.22 
Dividends,  domestic  corporations  ". . 
Dividends,  foreign  corporations  2<... 
Other  receipts  2' 

Total  compiled  receipts  ' 

Deductions- 
Cost  of  goods  sold  26 

Cost  of  operations  29 

Compensation  of  officers  ._ 

Rent  paid  on  business  property 

Repairs  ^ 

Bad  debts 

Interest  paid.. 

Taxes  paid  28 

Contributions  or  gifts  ^ 

Depreciation 

Depletion _ 

Amortization  3o 

Advertising 

Amounts  contributed  under  pension 

plans,  etc. 3' 
Net  loss,   sales  other  thau   capital 

assets.22 
Other  deductions  '2 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (16  less 
33). 

Net  income  or  deficit  *  (34  less  6) . , 

Net  operating  loss  deduction  ".. 

Income  tax  ' 

Compiled  net  profit  less  income  tax  (34 

less  37). 
Dividends  paid:  • 

Cash   and   assets   other   than   own 

stock.* 
Corporation's  own  stock 


10,001 


22,222 


45, 975 


5,356 


2, 612, 662 
65, 065 


547 

25 

24 

3,283 

5,537 

407 

95 


1,825 


1,561 

3 

31,180 


2, 104, 659 
22,564 


324 

40 

5 

1,535 

3,558 

75 

65 

1,736 

505 

2,364 

14 

23,441 


9,  770, 356 
233,484 


1,634 

91 

99 

7,410 

22, 393 

4,181 

358 

18,875 

2,368 

6,009 
9,283 
84, 810 


1,  661, 387 
6, 416,  900 


4,388 

167 

111 

10, 132 

171,018 

6,499 

1,015 

37,  271 

5,428 

41,816 

7,095 

133, 076 


532, 469 
802,429 


1,162 

16 

8 

1,771 

85,393 

364 

237 

7,673 

1,240 

2,295 

8 

13,585 


2,  722, 727 


2, 160, 875 


10, 161, 351 


8, 4%,  303 


1,448,650 


1,909,323 

26,  589 

85, 357 

56, 201 

7,454 

10,017 

6,360 

29,992 

1,529 

17,013 

98 

227 

37,383 

2,052 

672 

417,029 


1, 692, 863 

9,387 

39, 307 

22, 870 

6,107 

5,156 

4,267 

15,994 

846 

12,049 

156 

124 

20,226 

1,071 

311 

253,758 


7,  769,  527 

130,317 

218,391 

76,881 

31,820 

19,  549 

ly,  962 

79, 167 

4,596 

57,  789 

715 

236 

71,847 

6,481 

2,447 

1,156,904 


990, 614 

3,  214,  534 

359,  202 

290,802 

139,  181 

17,103 

66,178 

183, 847 

8,272 

213, 121 

179 

1,611 

125,  973 

27,411 

7,942 

2, 126, 648 


302,  555 

270,  980 

27,526 

61,761 

62,855 

2,239 

31,  925 

57, 491 

1,287 

62,444 

4 

215 

16,403 

757 

3,899 

431,348 


2, 084, 492 


9,  646, 629 


7,  772, 618 


1,333,689 


115, 431 

115,407 

847 

39,726 

75,  705 


17,596 
4,181 


76,383 

76, 378 

401 

24,  243 

52, 140 


11,674 
2,940 


514,  722 

514, 623 

2,550 

183, 974 

330,748 


76,508 
15,087 


723,685 

723,  574 

11,343 

263,800 

459,885 


186, 078 
10,956 


114,961 

114,953 

2,652 

44,077 

70,884 


18,275 
855 


For  footnotes,  see  pp.  379-381. 
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returns  with  net  income,  and  returns  ivith  no  net  income:  Number  of  returns, 
income  or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with 
less  income  tax — Continued 

RETURNS— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Service— Continued 

Automotive 

Miscel- 

Amuse- 

Other 

Personal 
service 

Business 
service 

repair 
services 

and 
garages 

laneous 

repair 

services, 

hand  trades 

Motion 
pictures 

ment, 
except 
motion 
pictures 

service, 
includ- 
ing 
schools 

Service 

not 
allocable 

10, 005 

8,929 

3,553 

2,140 

4,605 

5,195 

5,711 

481 

1 

395,211 

192,049 

175, 989 

140,801 

58,868 

79, 927 

77, 927 

8,146 

2 

964,523 

1,  509, 141 

141, 784 

71,  271 

1, 875, 247 

526,  694 

501,  751 

24, 060 

3 

317 

672 

301 

30 

1,045 

436 

408 

17 

4 

23 
20 
531 

74 

33 

1,069 

3 

16 

7 

5,329 

9 

21 

642 

26 

22 

543 

5 

6 

183 

45 

19 

7 

3,380 

16,900 

13,363 

377 

39, 198 

8,271 

3,419 

717 

8 

42 

1,939 

24 

28 

2,082 

1,706 

312 

2 

9 

54 

199 

222 

4 

122 

133 

43 

1 

10 

3,035 

4.534 

7,148 

168 

10,  644 

2,234 

1,756 

79 

11 

769 

849 

588 

99 

566 

1,015 

277 

25 

12 

1,218 

3.  516 

270 

21 

32,809 

873 

748 

67 

13 

2 
9.138 

'746 
30,863 

6,177 
41,089 

14 
12,298 

148 
16,006 

14 

6,772 

1,839 

1,486 

15 

1, 378, 263 

1.  762.  583 

346, 647 

214,683 

2,073,199 

634,  273 

603, 386 

34, 619 

16 

212, 219 

132,018 

J 16,  275 

94, 719 

34,284 

45,839 

47, 797 

4,908 

17 

.551.000 

859. 701 

63,780 

46, 785 

941, 439 

239, 927 

227,  923 

12.  999 

18 

82,616 

105, 371 

18,  987 

14, 324 

37,401 

24, 080 

45, 103 

3,794 

19 

33.011 

30,834 

21, 084 

3,157 

101, 962 

22,860 

15,218 

915 

20 

20,377 

9,  625 

4,113 

1,412 

21,915 

12, 665 

6,041 

178 

21 

2.717 

4,096 

771 

610 

3,469 

1,167 

1.953 

81 

22 

5.086 

3,  695 

2,692 

634 

14, 968 

4,714 

2,212 

252 

23 

25, 858 

18,723 

7,217 

2,783 

39, 591 

22,061 

9,615 

508 

24 

1,205 

1,230 

165 

91 

2,009 

1,752 

511 

22 

25 

32,545 

28,289 

15, 166 

2,842 

38,907 

20. 655 

11.378 

895 

26 

3 
133 

68 
58 

3 
1,008 

87 
76 

14 

77 

?7 

29 

11 

4 

28 

17, 497 

9,418 

2,059 

1,437 

58,  569 

11,493 

8,710 

387 

29 

975 

14,284 

130 

292 

7,961 

1,001 

1,785 

226 

30 

699 

485 

649 

96 

670 

802 

604 

38 

31 

319,  725 

423,  565 

64, 787 

33,980 

493, 957 

162,  681 

188,231 

8,374 

32 

1,305,666 

1,641,460 

317, 904 

203, 173 

1.798,113 

571, 860 

567, 172 

33,  581 

33 

72,  597 

121, 123 

28,  743 

11,510 

275,086 

62.  413 

36,  214 

1,038 

34 

72, 577 

121,090 

28,743 

11,510 

275, 079 

62, 392 

36, 192 

1,038 

35 

1,472 

1,833 

268 

273 

1,163 

1,744 

1,870 

68 

36 

24,483 

44, 703 

8,696 

4,048 

94,  919 

26,723 

15,  456 

695 

37 

48, 114 

76,420 

20,047 

7,462 

180, 167 

35,690 

20,758 

343 

38 

12,684 

29, 677 

2,301 

972 

98, 052 

16, 782 

7,003 

332 

39 

679 

3,208 

393 

243 

1,105 

2,907 

1,566 

40 
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Taiu.!':.".. — Corpornfioii  rrfunixi  /.0}7.  hy  major  iuduxirial  (/roups,  for  all  returns, 
comiiilcd  rrcrijits.  toinpilcd  drdiictiovK.  conipilfd  net  profit  irr  net  Iohk.  net 
net  iueovie:  Xet  operai'mu  loss  dcdKcfioii.  income  tn.r,  and  compiled  net  profit 

PART  I.  AI.L 
[Money  flgrnreg  in 


Major  industrial  groups  '—Continued 

Finance 

,  insurance,  real  estate,  and  lessors 
of  real  property 

Total 

finance, 

insurance, 

real  estate, 

and  lessors 

of  real 
property 

Finance 

Total 
finance 

'■■..-.  1 

Banks  and 

trust 

I  companies 

Long-term 

credit 

agencies, 

mortgage 

companies, 

except 

banks 

1 

Numbor  of  returns  '^ 

151,043 

36,727 

14,  911 

2.912 

Rec'^ipts: 

(rross  sales  "_ 

,, 

96,105 
5,760.368 

1, 432, 279 

243, 473 

185,508 

2,631,619 

1,  756, 832 

1.54, 814 

9,998 

300,440 

26;{,  898 
749,  286 
39,  8.35 
210, 494 

37.505 
988,689 

851,880 
227,844 
152, 6:^8 
1,705,543 
127, 078 
49,419 
5,942 

175, 869 

62,  577 
.557, 643 
37,937 
99,417 

4 

Gross  receipts  from  operations  ^'- 

Interest    on    Government    obligations    (less 
amortizable  bond  premium): 
Wholly  taxable  i«^^         

516, 755 

824,  442 

224,041 

147,733 

1,388,776 

Ift'J,  671 

1,532 

2,700 

73,633 

2,830 

18.221 

481 

42,  8:17 

26,867 

358 

12 

57 

16.933 

1,139 

116 

113 

3.328 

1.567 
321 

5 

Subject  to  surtax  only  " 

(i 

Wholly  tax-exempt  i^.. 

7 

Other  interest 

8 

Rents  " 

0 

Royalties  2» 

10 
11 
12 

i;i 

14 

Excess  of  net  short-term  capital  gain  over  net 

lonK-term  capital  loss. 21 
Excess  of  net  long-term  capital  pain  over  net 

short-term  capital  loss. 21 
Xet  gain,  sales  other  than  capital  assets  -_   . 

Dividends.  doni("stir  corporations  23 

Dividends,  foreign  corporations  -< 

Other  receipts  20 

Total  compiled  receipts'. 

Deductions: 

(^ost  of  goods  sold  -"    

I.') 

4,341 

16 

'213. 834.  949 

5,079,981 

3,347,652 

55,152 

17 

67,942 
148, 594 
«  672, 406 
210, 752 
157, 141 
279, 6:J2 
818,968 
682,611 

18,960 
39:),  841 

32,428 
597 

88;  871 

64,499 

110,464   ( 
6,06.5,213 

30,3.59 

21,071 

415,310 

72,33:1 

28,72:1 

266,  792 

473. 374 

171,168 

12.  .529 

69,  .384 

4,416 

13 

'   56,ft32 

49.499 

.50.589  I 
1.617,873 

IS 

Cost  of  operatiotis  -' 

19 

Compensation  of  otlicers       '.. 

317,003 

46,  753 

23,980 

214,  295 

322.  26:1 

136,  510 

9,423 

53,177 

280 

7.852 

l,39:i 

186 

1.053 

9,524 

1.635 

78 

562 

1 

20 
21 

Rent  paid  on  business  property.. 

Repairs  2' 

22 

Had  debts.... 

•Zi 

Interest  paid 

24 

'i'axes  paid '*- 

25 
2() 

Contributions  or  gifts  ».. _•_ 

Depreciation 

27 

Depletion 

28 

Amortization '" 

29 

Advertising   . ' '... 

34.667 
44, 169 

37,959   : 
1,135,210 

918 
206 

858 
20,744 

30 

31 
32 

-\ mounts  contributed  under  pension  plans, 
etc  .11 

Net  loss,  sales  other  than  capital  assets  '2 

Other  deductions  32 . 

Total  compiled  dcduotiorisi '.'.'.'^.i.:.. 

;« 

^  9, 807, 919 

3,340,365 

2,375.689 

44,010 

Compiled  net  profit  or  net  loss  (16  less38):.i. 

Not  income  or  deficit  *  (:i4  less  6).. 

Net  operatijig  loss  deduction  " 

■■>A 
U5 
36 

4, 027, 030 

3.841,522 

39,899 

648, 027 

3, 379. 003 

1,297,048 
5.1,671 

1,739,616 

1,. 586,  978 

12,311   , 

348,  655 

1,390.961 

9:j»,  691 
46, 333 

971.963 
824,230 
2,862 
225.  245 
746,  718 

3:t4,9;il 
34,387 

i 

10,342 
10,185 
575 
3,854 
6,388 

.5,  165  1 

316 ; 

37 

Income  tax  ' 

:« 

39 
40 

Compiled  net  profit  less  iuconie  tax  (34  less 37)... 

Dividends  paid: « 

Cash  and  a-ssets  other  than  own  stock  • 

Cor|)oration*s  own  stock 

For  footnotes,  see  pp.  379-381. 
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returns  irith  net  income,  and  returns  icith  no  net  income:  Nvmber  of  returns, 
income  or  deficit,  and  diridends  paid  hy  type  of  dividend;  also,  for  returns  tvith 
Jess  income  ^a.T— Continued 

RETURNS— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property — Continued 

Finance— Continued 

Insurance  carriers, 
agents,  etc. 

Other 

Security 

Short-term 

Investment 

invest- 

and 

Total 

credit 

trusts 

ment 

commodity- 

Other 

Finance 

insurance 

agencies, 

and 

companies, 

exchange 

finance 

not 

carriers, 

Insurance 

except 

investment 

including 

brokers 

companies 

allocable 

agents, 

carriers 

banks 

companies ' 

holding  com- 
panies ">  » 

and 
dealers 

etc. 

4,371 

3,575 

1,835 

1,394 

1,  .331 

6,398 

8,643 

2,255 

1 

29, 090 

8,415 

o 

268,297 

49,  298 

70, 480 

13,508 

43, 484 

3,  711,  492 

3, 303,  573 
5(j<;,  852 

3 

2,000 

6,775 

6,331 

7, 381 

262 

4,331 

567,  286 

4 

33 

390 

914 

2,260 

6 

188 

15, 092 

15,065 

0 

52 

860 

1,258 

2,009 

4 

665 

32, 006 

31, 938 

6 

193,  2.53 

27, 064 

59, 496 

5,  537 

1,.562 

12,922 

890,906 

888,  979 

7 

1,  230 

1,187 

12, 629 

1,816 

4,090 

1,316 

89,509 

87, 167 

8 

38 

8,398 

2,667 

71 

36,  452 

145 

212 

94 

9 

102 

1,379 

264 

998 

34 

352 

741 

628 

10 

4,065 

55,  702 

21, 345 

4,434 

594 

12,  768 

22, 127 

21, 257 

11 

774 

2,977 

1,061 

51,153 

.338 

1.877 

681 

376 

12 

7,062 

219, 956 

300,001 

8,660 

1,896 

1,526 

166,017 

161,282 

13 

2,763 

6,270 

28,  247 

133 

43 

1,592 

1,318 

14 

15,139 

13, 875 

9,292 

6,124 

1,185 

6,624 

38, 997 

26, 640 

15 

494, 808 

344,833 

521, 893 

161, 056 

68,346 

86, 241 

12  5,  536, 658 

12  5, 105, 169 

16 

24, 020 

6.339 

17 

239 

4,940 

1.5, 892 

65, 266 

18 

26,  726 

7,723 

12,113 

.33, 007 

3,702 

7,184 

3<  87, 365 

3<  13,  565 

19 

12,998 

937 

1,  995 

5,708 

765 

1,784 

28, 852 

17, 441 

20 

1, 105 

215 

1,377 

734 

723 

403 

.3. 017 

2, 243 

21 

38, 895 

1,394 

6,392 

518 

1,387 

2,858 

4,311 

2,078 

22 

m,  672 

14, 183 

49,407 

8,  539 

1,  .306 

7,480 

2,822 

1,.531 

23 

10,110 

4, 397 

9, 243 

5, 403 

932 

3.038 

112,604 

107, 070 

24 

792 

735 

1,127 

233 

57 

84 

1,631 

887 

25 

3,851 

626 

3, 539 

1,696 

4,179 

1,754 

20,006 

17, 398 

26 

2,877 

1  237 

12 

9 

14 

14 

97 

13 
667 

?8 

15, 184 

116 

2,616 

770 

1,994 

11,622 

7,847 

29 

2.412 

250 

715 

1,468 

117 

162 

11,820 

9,949 

30 

113 

1,024 

5,286 

2,  .589 

1,060 

1.700 

1.850 

1,7.56 

31 

1%,  552 

47, 168 

72, 810 

82, 985 

25, 481 

36,923 

3,  586, 858 

3,  384,  531 

32 

369, 410 

81,645 

190,180 

145,  508 

51,  758 

81, 265 

3=3,938,038 

35  3,566,310 

33 

125, 398 

263, 188 

331,  713 

15,  548 

16,588 

4,976 

1,598,620 

1,  538, 859 

34 

125,346 

262, 328 

330, 455 

13,  539 

16,  584 

4,311 

1,  566, 614 

1,  506, 921 

35 

5,742 

472 

864 

819 

307 

670 

6,833 

6,370 

36 

42, 110 

15,  721 

42, 377 

5,818 

7,061 

6,469 

66,  613 

47,835 

37 

83,288 

247,  467 

289,336 

9,730 

9,527 

3'  1,  493 

1,532,007 

1,491,024 

38 

44,070 

230, 134 

289, 841 

7,396 

7,267 

20, 897 

137, 293 

118,347 

39 

2,961 

3,848 

3,694 

489 

4 

634 

2,493 

1,181 

40 
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Table  3. — Corporation  returns,'^  19^1,  by  major  in duntrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net 
net  income:  Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit 

PART  I.  ALL 
[Money  figures  in 


Major  industrial  groups ' — Continued 


Finance,  insurance,  real  estate,  etc.— Con. 


Insurance 

carriers, 

etc.— Con. 


Insurance 

agents, 

brokers,  etc. 


Real  estate, 
includiag 
lessors  of 
buildings 


lycssors  of 

real  property, 

except 

buildings 


Number  of  returns  ". 


Receipts: 

Gross  sales  '■< 

Oross  receipts  from  operations  " 

Interest    on    Government    obligations    (less 

amortizable  bond  premium) : 

Wholly  taxable  " 

Subject  to  surtax  only  " 

Wholly  tax-exempt  " -.. 

Other  interest.- 

Rents"-.. 

Royalties  2" 

Excess  of  net  short-term  capital  gain  over  net 

long-term  capital  loss. 2' 
Excess  of  net  long-term  capital  gain  over  net 

short-term  capital  loss. 2' 

Net  gain,  sales  other  than  capital  assets  22 

Dividends,  domestic  corporations  23 

Dividends,  foreign  corporations  ^4 . 

Other  receipts  25  


Total  compiled  receipts  *. 


Deductions: 

Cost  of  goods  sold  2' 

Cost  of  operations  25 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  27.. 

Bad  debts 

Interest  paid 

Taxes  paid  28     

Contributions  or  gifts  2* 

Depreciation 

Depletion. 

Amortization  '" 

Advertising _ 

Amounts  contributed  under  pension  plans, 
etc." 

Net  loss,  sales  other  than  capital  assets  22 

Other  deductions  ^- 


Total  compiled  deductions. 


Compiled  net  profit  or  net  lo.ss  (16  less  33) 

Net  income  or  deficit  *  (34  less  6) 

Net  operating  loss  deduction  m 

Income  tax'.. 

Compiled  net  profit  less  income  tax  (34  less  37). 

Dividends  paid: » 

Cash  and  assets  other  than  own  stock  • 

Corporation's  own  stock 


6,  .388 


407, 919 


434 
27 
68 
1,927 
2,  .342 
118 
113 

870 

.305 

4,735 

274 

12,357 

431,489 


65,266 
73,800 
11.411 

774 
2,233 
1.291 
5.  534 

744 
2.608 


3,775 
1,871 


94 
202, 327 


371,728 


59,  761 
59. 693 
463 
18, 778 
40,983 

18,946 
1,312 


98, 981 


58,600 
1,060,187 


n,598 

452 

740 

.33, 178 

1,, 376, 980 

.3,586 

3,203 

93,917 

199,  161 

22,665 

296 

61,180 

2.  925,  743 


37,583 

62,257 

163,150 

105,686 

123.106 

7,859 

295,428 

371, 082 

4,594 

292.620 

647 

517 

15,220 

3,016 

51,464 
830,097 


2,364,326 


561,417 
560,677 
19. 109 
183. 821 
377, 596 

133, 782 
6,273 


6,692 


1,515 

85 

134 

1.992 

163,265 

1(11,  .=i97 

112 

8,527 

1,479 

2,%1 

10 

10,900 


292,567 


6,581 

3,881 

2.295 

670 

47,344 

27,757 

206 

11,831 

27, 351 

67 

97 

164 

6,561 
30,385 


165,190 


127,377 
127,253 
1,646 
48,938 
78,  439 

86,282 
572 


For  footnotes,  see  pp.  379-381. 
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returns  tvith  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
income  or  deficit,  and  dividends  paid  hy  type  of  dividend;  also,  for  returns  tvith 
less  income  tax — Continued 

RETURNS — Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Agriculture,  forestry,  and  fishery 

Nature  of 

Construc- 

business 

tion 

Total 
agriculture, 

forestry, 
and  fishery 

Agriculture 
and  services 

Forestry 

Fishery 

not 
allocable 

20,287 

7,329 

6.660 

296 

373 

5,669 

1 

2, 062, 219 

1,314,242 

1,  265,  547 

25, 324 

23,371 

114,365 

2 

4, 866, 799 

281,283 

262,000 

4,252 

15,031 

65,456 

3 

1,724 

899 

815 

76 

8 

210 

4 

120 

38 

35 

2 

1 

15 

5 

322 

180 

152 

26 

2 

13 

6 

3,848 

3,  574 

3,303 

218 

53 

2,214 

7 

19, 265 

13, 552 

13,046 

351 

155 

4,407 

8 

1,092 
493 

18,993 

4,887 
303 

22,  976 

4,687 
246 

15,621 

200 

57 

7.248 

496 
177 

4,684 

9 

10 

107 

11 

4,281 

3, 056 

2,007 

1,026 

23 

2.250 

12 

6,814 

5,998 

5,663 

284 

51 

2,223 

13 

225 
61,810 

1,794 
17,730 

1,790 
16, 948 

4 
408 

---- 

7 
9,348 

14 

15 

7,048,005 

1, 670,  512 

1,591,860 

39,476 

39, 176 

205,865 

16 

1,599,970 

869, 213 

827, 846 

22,238 

19,129 

87, 176 

17 

3, 993,  280 

117,328 

107, 937 

1,438 

7,953 

17,968 

18 

249, 337 

37,  737 

35,629 

802 

1,306 

18,391 

19 

27, 675 

26,084 

25, 717 

73 

294 

3,567 

20 

37, 138 

28,571 

27, 252 

141 

1,178 

1,727 

21 

10, 186 

1,818 

1,675 

55 

88 

1,112 

22 

19, 973 

11,265 

10,412 

547 

306 

3,039 

23 

65,600 

29,638 

27,  702 

1,309 

627 

3,766 

24 

3,512 

1,002 

978 

9 

15 

242 

25 

87,632 

39,646 

37,685 

459 

1,502 

4,181 

26 

1,404 

2,093 
54 

1,396 

697 

247 

27 

206 

48 

4 

.- 

14 

28 

15,234 

8,446 

8,370 

12 

64 

2,553 

29 

5,439 

2,889 
1,926 

2,877 
1,684 

12 

221 

30 

1,795 

113 

129 

2,800 

31 

537,663 

277,  280 

268,339 

2,944 

5,997 

43,249 

32 

6, 656, 044 

1, 454,  990 

1,385,547 

30,853 

38,590 

190,253 

33 

391,961 

215, 522 

206,313 

8,623 

586 

15,612 

34 

391,639 

215,342 

206,161 

8,597 

584 

15,599 

35 

8,489 

4,053 

3,753 

134 

166 

692 

36 

139,873 

76, 778 

73, 577 

2,506 

695 

6,959 

37 

252, 088 

138, 744 

132, 736 

6,117 

3M09 

8,653 

38 

42,876 

59, 593 

56,500 

2,754 

339 

5,912 

39 

11,666 

1,200 

1,154 

6 

40 

428 

40 

100 
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Tabi.k  ?>. — Corporation  rcturnK.i  19 '/"l.  hy  major  ivfhixtrial  (iroupf<.  for  all  rrfurnx. 
I'lmipUctl  rccfiptK,  fompiJod  (Irdiiclionx.  cninpilPi]  vet  profit  or  net  louft,  net 
net  income:  Net  operaiimj  /o.v.s  dcduttion.  income  ta.r,  and  compiled  net  profit 

PART  IT.  RETURNS 
[Money  fii^ares  in 


Major  industrial  groups  ' 


Mining  and  quarryint; 


All 

industrial 

groups 


Total 
mining 

and 
quarry- 
ing 


Metal 
mining 


{  Bitumi- 
Anthra-  j     nous 
cite      I  .  coal, 
lignite, 
peat,  etc. 


Number  of  returns  " 

Receipts: 

Gross  sales  '*.. 

Gross  receipts  from  operations  '»       .. 
Interest  on  Government  obligations 

(less  amortizable  bond  premium): 

Wholly  taxable  '«- - 

Subject  to  surtax  only  " 

Wholly  tax-exempt  " 

Other  interest 

Rents  " 

Royalties  20 .._ 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 2' 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.-' 
Net  gain,  sales  other  than  capital 

assets. 22 
Dividends,  domestic  corporations  2'^ . 

Dividends,  foreign  corporations  2< 

Other  receipts  ^ -. 

Total  compiled  receipts  » 

Deductions: 

Cost  of  goods  sold  ^ 

Cost  of  operations  26.   

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  ^ 

Bad  debts 

Interest  paid 

Ta.xes  paid  '» 

Contributions  or  gifts  ^ 

Depreciation ._ 

Depletion 

Amortization  '" 

Advertising 

Amounts  contributed  under  j)ension 

plans,  etc." 
Net   loss,   sales   other   than  capital 

assets.  22 
Other  deductions  " 

Total  compiled  deductions 

Compiled  net  profit  (16  less  33) 

Net  income  '  C34  less  6).. 

Net  operating  loss  deduction  " .,. 

Income  tax  '  ._ J...."!.. 

Compiled  net  profit  less  income  tax  (34 

less  37). 
Dividends  paid:  • 

Cash   and   assets   other   than    own 
stock.' 

Corporation's  own  stock 


382,531 


287, 632,  Sfl-I 
42, 684,  986 


I,.')25,805 

246, 432 

187, 082 

2, 849,  5% 

2.  448, 340 

.•?42,  461 

21,  516 

846,817 

268,  502 

1,8.37,581 

.335, 161 

2.047,177 


'2  343,  273,  851 


220,  466,  531 
24,  122, 929 
3<  5, 337, 698 

2,  760, 886 

3,  205, 921 
558, 468 

2, 076, 026 

fi.  245. 163 

2.38,116 

4,  622.  0.58 
1,164,000 

.50,431 

2.  772, 930 

975.  728 

90,361 

35, 018, 232 


'» 309,  705,  478 


33,  .568, 373 
.33.381.291 
183,  605 
10.981.482 
22,  ,586,  891 


8,222,121 
692, 434 


4, 646, 893 
696,  530 


6,047 

382 

122 

5,  ,596 

25, 438 

39,937 

1,049 

41,. 362 


.54. 086 

1.486 

30.7.56 


862, 470 
27, 087 


2,821 

80 

18 

1,421 

2,866 

1,610 

10 

3,020 


1.5,  891 
1,.3.59 
3,393 


102 


377, 997 
57, 177 


217 

30 

2 

638 

4.888 

8,580 

28 

710 

21 

5,757 

3 

1,044 


1,371 


1, 935, 703 
208,198 


1,371 

136 

44 

1,841 

11,023 

11,289 

91 

15, 162 

411 

21,098 

65 

10,331 


5,  552,  564 


922,150 


2, 216, 763 


3,011,699 

445, 190 

,59,712 

22. 164 

82,  132 

4,664 

28,208 

127,144 

2,952 

166,203 

349,  (X)6 

3,  8.30 

4,099 

10. 926 

3,  7.59 

371.210 


4, 692, 898 


859,666 
8.59.  ,544 
9,244 
292, 195 
567,  471 


310,171 
9,804 


521,164 
19.229 

3,  824 

4,  116 
6.941 
1.221 
1,993 

30,461 

345 

1.5,625 

72.768 

691 

230 

1,:«4 

631 

33,382 


713, 9.55 


208, 195 
208,177 
811 
69, 373 
138,822 


99,889 


320,660 

41,081 

2,384 

2.029 

11.078 

156 

2,768 

10,  587 

2a3 

8,048 

11,708 


705 
586 


570 
14,602 


427. 165 


29.927 

29,925 

204 

9,346 

20,581 


15,  846 
10 


1,4.37,779 

146,  587 

20,777 

5,053 

36.555 

689 

6,2.56 

39,265 

1,069 

47,842 

74.780 

221 

873 

3,748 

1,415 

120,059 


1,951,968 


264,  795 

264,751 

1,793 

90,225 

174,  570 


58,467 
1,478 


For  footnotes,  sec  pp.  379-381. 
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rrtiinis  irifh  vet  income,  and  returns  \rith  no  net  income:  Nvmher  of  rcturnx^ 
income  or  deficit .  and  diridcnd.t  paid  Jnj  type  of  dividend ;  also,  for  returns  with 
lexs  income  ta.r — Continuecl  ;i.-u..>)x)  »..-.\  v-s-./.i-ovio  :.:..'   .  >»iivi-jvu  i  >i5 

WITH  NET  INCOME  < 
thousands  of  dollars] 


Major  industrial  groups ' — Continued 


Mining  and  quarrying— Continued 


103, 713 
7.565 


7i;i,628 
713. 4fi2 
552 
203, 655 
449, 973 


115,056 
43,841 
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Table  3. — Corporation  returns,^  19Ip,  hy  major  industrial  groups,  lor  all  returnn. 
compiled  receipts,  cotnpiled  deductions,  compiled  net  profit  or  net  loss,  net 
net  income:  Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit 

PART  II.  RETURNS 
[Money  fienres  in 


Major  industrial  groups  '—Continued 


Manufacturing— Continued 


Textile- 
miU 

products, 
except 
cotton 


Apparel 
and  prod- 
ucts made 
from 
fabrics 


Leather 

and 
products 


Rubber 
products 


Lumber 

and 
timber 
basic 

products 


Number  of  returns  " 

Receipts: 

Gross  sales  '* 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 

(less  amortizable  bond  premium): 

Wholly  taxable  '». 

Subject  to  surtax  only  " 

Wholly  tax-exempt  " 

Other  interest - 

Rents".. 

Royalties  20 

Excess  of  net  short-term  capital  gaia 

over  net  long-term  capital  loss.^' 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. 21 
Net  gain,  sales  other  than  capital 

assets." .' 
Dividends,  domestic  corporations  ". . 

Dividends,  foreign  corporations  " 

Other  receipts  2* 

Total  compiled  receipts  ' 

Deductions: 

Cost  of  goods  sold  2« 

Cost  of  operations  '' 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  " 

Bad  debts 

Interest  paid.. 

Taxes  paid  ^. 

Contributions  or  gifts  « 

Depreciation.- 

Depletion 

Amortization  "> 

Advertising.. 

Amounts  contributed  under  pension 

plans,  etc.3' 
Net  loss,   sales  other  than  capital 

assets.^' 
Other  deductions  " 

Total  compiled  deductions.. 

Compiled  net  profit  (16  less  33) 

Net  income  *  (.34  less  6) 

Net  ope  rating  loss  deduction  '^ 

Income  tax '.. 

Compiled  net  profit  less  income  tax  (34 

less  37). 
Dividends  paid:  • 

Cash   and   assets   other   than   own 

stock.' 
Corporation's  own  stock , 


3,563 


9.267 


388 


2,681 


6,  574, 190 
203,  737 


4,146 

51 

64 

4,284 

6,168 

1,411 

328 

12,618 


13,  257 

1,552 

35, 384 


6, 874, 490 
167,  294 


1,433 

89 
123 

1.570 
5, 027 
7,912 

82 

2,938 

434 

4,067 

215 

23,372 


2,  972, 644 
10,997 


1,166 

38 

29 

1,191 

1,6:38 

220 

91 

1,325 

445 

3, 915 

116 

14,  776 


3, 307,  716 
6,404 


817 

20 

9 

1,298 

1,510 

4,900 

4 

2,163 

126 

19,988 
14,909 
10, 130 


2, 891,  943 
46,397 


1,687 

65 

45 

1,769 

6.101 

4, 1.57 

166 

61, 305 

512 


21, 927 


6, 858, 101 


7. 089, 046 


3, 008,  591 


3, 369,  994 


3. 044, 943 


4, 962, 903 

127, 365 

11.5,931 

19,460 

82,  252 

1.997 

19,006 

93,  226 

11.177 

75, 668 

1 

38 

32,942 

13, 971 

1,375 

439, 350 


5, 409, 965 

125,538 

211,110 

47,954 

13, 364 

4,266 

10, 801 

59,588 

11,308 

23,542 


5, 996. 662 


861,  439 
861, 375 
1, 3.36 
316,461 
544, 978 


150, 575 
27, 048 


101 
51, 087 
6,307 

436 

635, 985 


2,394.011 

6,483 

,=)6,  Ki 

13.493 

19,  .394 

1,640 

3,  695 

30,535 

3,527 

14,  481 

176 

33 

21,542 

8,  577 

296 

201,680 


2,  .503, 073 

35 

17.120 

11,262 

60.841 

2,2.53 

9,a38 

108,  267 

1,112 

45,298 

44 

208 

35, 321 

6,505 

222 

327, 607 


2. 013. 900 
30,164 
.51.012 

7.229 
29,904 
•4,002 

9,263 
46,450 

2,343 

48, 162 

61,409 

60 

5,142 

2,983 

695 
21i338 


6.611,352 


2,  776, 127 


3, 129, 006 


2,  527, 056 


477, 694 
477,  571 
1,834 
169,583 
308, 111 


52, 345 
24,  221 


232.464 
232,  435 
609 
84.  705 
147,  759 


45,880 
6,851 


240,988 
240, 979 
204 
84.  457 
156,531 


65,206 
2,044 


517,  887 
517,842 
2,560 
182.  581 
335,306 


70, 696 
8,548 


For  footnotes,  see  pp.  379-381. 
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returns  with  net  income,  and  returns  tcith  no  net  income:  Number  of  returns, 
income  or  deficit,  and  dividends  paid  by  type  of  dividend:  also,  for  returns  with 
less  income  tax — Continued 

WITH  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Manufacturing— Continued 

Furniture 

Printing 

Non- 

and 

Paper  and 

and 

Chemicals 

Petroleum 

Stone,  clay. 

Iron,  steel. 

ferrous 

finished 

allied 

publish- 

and allied 

and  coal 

and  glass 

and 

metals  and 

lumber 

products 

ing 

products 

products 

products 

products 

their 

products 

industries 

products 

3,972 

2,087 

8,789 

4,577 

407 

2,769 

6,462 

2,614 

1 

3,091,234 

5,  518, 989 

4, 820, 620 

12, 899, 480 

13,950,825 

3,442,313 

17,683,861 

4, 808, 776 

2 

23,990 

11,553 

385, 754 

68,779 

562,128 

20,000 

412,557 

159, 786 

3 

1,121 

3,419 

4,464 

7,268 

6,928 

2,605 

11,781 

2,847 

4 

66 

267 

602 

503 

851 

267 

462 

77 

5 

143 

185 

254 

663 

143 

94 

191 

54 

6 

1,138 

4,805 

3,431 

10,504 

10,095 

2,201 

23,644 

1,909 

7 

2,841 

6,713 

12,  272 

13, 249 

85,054 

3,732 

22,560 

2,910 

8 

447 

3,964 

7,430 

18,344 

19,666 

3,096 

9,782 

2,292 

9 

127 

33 

75 

370 

74 

29 

194 

29 

10 

6,412 

19,596 

12,345 

23,151 

28,075 

5,445 

14, 671 

6,110 

11 

275 

550 

643 

1,057 

838 

409 

569 

252 

12 

4,234 

12, 949 

26, 292 

107,  594 

194, 833 

7,150 

36,946 

11, 149 

13 

907 

6,705 

1,785 

25,846 

32,  414 

11,827 

11,398 

6,982 

14 

16,546 

28,054 

41, 136 

47,581 

77,036 

22, 981 

65,880 

31,063 

15 

3,149,481 

5,  617, 782 

5,317,103 

13,224,389 

14, 968, 960 

3, 522, 149 

18,294,496 

5,033,236 

16 

2, 287, 099 

3,816,354 

3, 160, 171 

8, 793, 771 

10, 138,  797 

2, 350, 492 

13,329,467 

3,500.816 

17 

15,856 

3,600 

195, 484 

38,241 

347, 930 

10,815 

291, 957 

105, 619 

18 

83,957 

79, 972 

181, 243 

136, 759 

29,369 

61,843 

235,021 

75, 078 

19 

14,325 

19, 260 

42,506 

34, 937 

102, 839 

9,316 

50,265 

21, 772 

20 

30, 498 

129,  507 

28, 279 

199,  961 

273, 741 

91, 275 

528,537 

73,205 

21 

3,280 

3,462 

11, 923 

9,600 

13,  574 

2,798 

11, 652 

3,971 

22 

6,738 

14,723 

13,607 

28,500 

60,444 

8,381 

82,394 

9,136 

23 

41,304 

79, 109 

68,088 

200, 076 

285,082 

49, 137 

264,097 

76, 989 

24 

2,881 

6,158 

8,438 

6,469 

5,106 

2.460 

12,676 

3,487 

25 

29,598 

85,  746 

54,842 

212, 587 

395, 991 

66, 961 

318, 621 

58.963 

26 

2,039 

4,951 

3 

16,884 

575, 630 

2,437 

33,494 

33,687 

27 

35 

20 

52 

1,018 

16, 862 

104 

1,415 

440 

28 

21, 165 

17,445 

26, 671 

330, 116 

74,390 

22,829 

75,349 

45,813 

29 

4,990 

18,305 

23, 367 

60,209 

109,086 

10, 747 

57, 975 

19,328 

30 

224 

686 

694 

2,477 

569 

989 

2,245 

376 

31 

305, 661 

410,  294 

836, 051 

1,319,823 

1, 229, 777 

365, 557 

1,097,569 

346, 702 

32 

2, 849, 650 

4, 689,  592 

4,651,419 

11,391,428 

13, 659, 187 

3,056,141 

16,392,734 

4, 465, 382 

33 

299,831 

928,190 

665,684 

1,832.961 

1, 309, 773 

466,008 

1,901,762 

567,854 

34 

299,688 

928,005 

665, 430 

1,832,298 

1,309,630 

465, 914 

1,901,571 

567, 800 

35 

2,274 

878 

1,982 

3,320 

1,762 

3,341 

12, 857 

1,767 

36 

106, 844 

343,388 

232, 870 

653, 199 

421, 901 

169,926 

702, 250 

203,563 

37 

192, 987 

584,802 

432, 814 

1, 179, 762 

887,872 

296,082 

1, 199,  512 

364, 291 

38 

51, 185 

152, 226 

148,  761 

522,887 

589, 527 

111,671 

409, 211 

142, 101 

39 

5,808 

13,250 

17, 939 

25, 112 

24,202 

23,200 

35, 727 

31,697 

40 

104: 
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TAm.r.  'i.^-C'or]K>raJ ion  returns.^  U>/p.  \tv  iiiiijoy  itxIvMtrinI  f/roiips.  for  nil  retuf^m. 

compiled^  \re.<t:ipts.  cmnpiU'd  (IvductioDs.   cotnijilcd  net  jrrofit   or  vet  loss,  nt^ 

net  inro)iir:  \rt  ujtrrnl'Diii  /ow  (hdiK  tiou.  iticoinc  t<i:r.  (Did  compUrd  not  profit 

PART  II.  RETURKS 
I  -'' '  [Moiiey  JKtrarM  (n 


lo  >>rtolS  I  1111 


Number  of  returas'  !^.' 'i.  .iL.'L.iJ.'-^l.. 

Receipts: 

Gross  sales  '* . 

Gross  receipts  from  openil  ions  15  _ 
Interest  on  fioverninent  ohiigatirtns 
(less  umortizatjle  tiond  premium): 

Wholly  taxable  i^.  _ 

Subject  to  surtax  only  " . . 

Wholly  tax-exempt  i'_ , j... 

Other  interest- _ _ .  i  , 

Rents  '» 

I  ■    Royalties!.*' ..l'^ i. 

Excess  of  net  short-term  capital  gain 

over  net  long-tiMin  capital  loss.-' 
Excess  of  net  lonji-term  capital  gain 
'  1  ''■'•■  over  net  short-term  capital  loss. 2' 
-"■•Net  gain,  sale.s  other  than  capital 
•"■"'J-''  assets.2» 

Dividends,  domestic  corporations  ^  _ . 

•'       7')ividends,  foreign  corporations  -<'-.. 

Other  receipts  '^ 

Total  compiled  receipts''!  J-.  ...i'.';. 

Deductions:  ' 

Cost  of  goods  sold -5- _     

Cost  of  operations -'  

'       Compensation  of  odicers. ...... 

Rent  paid  on  business  property     .. 

Repairs" _ 

Bad  debts     . 

Interest  paid , .._ _ 

Taxes  paid  2»_.    _ 

rontrihutions  or  gifts  ^ 

Depreciation -i'ii'--'-- '--- 

l)»'I)lelion '.  JiJ.l'. 

Amortization  3" 

Advertising I'.i ... 

Amounts  contributed  under  pension 

plans,  etc.3' 
Net  loss,   sales  other   than   capital 

'-'•■  ■'■■"(assets.'*  ■  '' 

Other  deductions  " ^.. 

Total  compiled  dcdiictions '. . . 

Compiled  net  profit  (16  less  33) ,..*;' 

Net  income*  (.34  less 6).-  \: .J-.i"! 

Net  operating  lo.ss  deduction  m._ 

Income  lax  ■'   

Compiled  net  profit  less  income  tax  (34 

less  37). 
Dividends  paid:  • 

Cash   and   assets   other    than   own 
stock.' 

Corporation 's  own  stock 


For  footnotes,  .see  pp.  379-;WI. 
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returvs  vith  net  income,  and  returns  irith  no  net  income:  Number  of  returns, 
income  or  deficit,  find  diridends  paid  hy  type  of  dividend;  also,  for  returns  with 
less  income  ta.r — Continued 

WITH  NET  INCOME*— Continued 

thousands  of  dollars]  


Major  industrial  groups  '—Continued 

Manufac- 

turing- 

Public  utilities 

Trade 

Continued 

Manufac- 
turing 
not 
allocable 

Wholesale 

Total 
public 
utilities 

Transpor- 
tation 

Communi- 
cation 

Other 
public 
utilities 

Total 
trade 

Total 
wholesale 

Commis- 
sion 
merchants 

2,131 

14,857 

10,673 

2,118 

2,066 

1.33, 192 

41,380 

5,412 

1 

1,777,672 

418,811 

324, 008 

5,986 

88. 817 

112, 174, 147 

54,  584, 051 

2. 457. 334 

2 

16,711 

21,  670,  540 

13, 697, 684 

2,  529, 848 

5,  443, 008 

2, 195, 408 

1,414,378 

669,294 

■i 

389 

21,397 

13,295 

2,648 

5,454 

20,108 

6,905 

939 

4 

67 

1,996 

1,831 

18 

147 

784 

335 

68 

b 

29 

1,528 

1,357 

63 

108 

820 

302 

46 

b 

606 

82,829 

43, 269 

11,055 

28,505 

62,  786 

24,891 

6,036 

V 

2,S32 

343, 546 

296,176 

22,684 

24,686 

176, 469 

34,367 

3,400 

8 

938 

5,22:3 

2,832 

1,133 

1,258 

12,953 

7,057 

465 

9 

28 

1,041 

938 

3 

100 

3,175 

1,834 

117 

lU 

3,307 

70,539 

63,588 

2,407 

4,544 

89,000 

37, 785 

2,048 

11 

218 

5,690 

4,771 

92 

827 

10, 057 

2,942 

242 

12 

2,078 

331,415 

90, 689 

152, 636 

88, 090 

89,709 

44,886 

9,926 

13 

1,527 

11,353 

4,345 

1,863 

5,145 

50, 313 

26,758 

322 

14 

8.671 

88, 526 

54,738 

4,398 

29,390 

844, 902 

313,065 

42,  781 

15 

1,814,773 

23, 054, 434 

14,  599,  521 

2,734.834 

5,  720, 079 

115,730,631 

56, 499, 556 

3, 193, 018 

16 

1,295,040 

299, 870 

238, 013 

2,740 

59, 117 

89, 748, 121 

47, 302.  543 

2, 274, 157 

17 

9,458 

13, 894, 128 

9,  746, 770 

1,444,931 

2,  702, 427 

1,182,763 

749. 995 

249, 627 

47,881 

180,888 

134, 693 

14, 767 

31,428 

1,884,902 

796, 585 

97,118 

19 

7,352 

620,885 

540,609 

39, 325 

40,  951 

1,066,000 

161,493 

14,375 

20 

15,481 

38, 193 

32,696 

3,712 

1,785 

303, 575 

68.983 

2,922 

21 

2,366 

15, 691 

3,950 

7,036 

4,705 

150,954 

52,658 

3,868 

4,983 

690,896 

336, 859 

77, 112 

276, 925 

159,981 

79,868 

7,760 

20,660 

1,423,204 

777, 836 

161,991 

483, 377 

786, 666 

244, 857 

13, 461 

1,270 

12, 157 

4,400 

1,990 

5,767 

63.757 

25,871 

2, 035 

26 

18, 155 

1,211,125 

496, 370 

236,  593 

478, 162 

445,444 

121,085 

6,259 

26 

345 

29,645 

10, 186 

19, 459 

10.  797 

9,610 

358 

2i 

57 

21,317 

17, 974 

72 

3,271 

2,147 

607 

20 

28 

18,061 

57,509 

29, 140 

16, 303 

12, 066 

903,070 

197, 100 

14, 2.30 

3,990 

163, 752 

17,513 

87,074 

59, 165 

127, 812 

43,326 

4.219 

30 

325 

7,630 

3,ft33 

160 

4,437 

10, 429 

1,882 

139 

31 

185,  581 

1,372,344 

762,  401 

211,448 

398, 495 

12,  515, 049 

4,004,768 

308, 173 

32 

1,631,005 

20, 039, 234 

13,152,443 

2,305,254 

4,  581, 537 

109, 361, 467 

53,861,231 

2, 998, 721 

33 

183,768 

3,015,200 

1,447,078 

429,580 

1, 138,  542 

6, 369, 164 

2, 638, 325 

194, 297 

34 

183, 739 

3,013,672 

1,445,721 

429, 517 

1,138,434 

6, 368, 344 

2, 638, 023 

194, 251 

1,035 

13, 118 

11,693 

485 

940 

20, 977 

9,822 

1,648 

66, 273 

1,013,277 

509,281 

111,066 

392,  930 

2,221,121 

927,875 

64,015 

117,495 

2, 001,  923 

937, 797 

318,  514 

745, 612 

4, 148, 043 

1,710,450 

130,  282 

27,202 

1, 271, 248 

338, 273 

343, 879 

589,096 

981, 370 

367,303 

36, 619 

39 

2,760 

29, 727 

9,628 

1,542 

18, 557 

180, 169 

97,  298 

6,213 

40 
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Table  3. — Corporation  returns,^  1947,  by  major  industrial  groups,  for  all  returns, 
C07npiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net 
net  income:  Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit 

PART  II.  RETURNS 
[Money  figares  in 


Major  industrial  groups  '—Continued 


Trade— Continued 


Wholesale- 
Continued 


Other 
wholesalers 


Retail 


Total 
retail 


General 
merchan- 
dise 


Food 

stores, 

including 

market 

milk 
dealers 


Number  of  returns  " 

Receipts: 

Gross  sales  '< 

Gross  receipts  from  operations  •' 

Interest  on  Government  obligations 

(less  amortizable  bond  premium): 

Wholly  taxable  >« 

Subject  to  surtax  only  " 

Wholly  tax-exempt  " 

Other  interest 

Rents  >» - 

Royalties  M... 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.'i 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.^' 
Net  gain,  sales  other  than  capital 

assets. 22 
Dividends,  domestic  corporations  ^. . 

Dividends,  foreign  corporations  2* 

Other  receipts  2s 

Total  compiled  receipts  '. 

Deductions: 

Cost  of  goods  sold  28 , 

Cost  of  operations  26... , 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  2: 

Bad  debts. 

Interest  paid 

Taxes  paid  28. 

Contributions  or  gifts  **.. 

Depreciation. 

Depletion.. 

Amortization  w 

Advertising.. 

Amounts  contributed  under  pension 

plans,  etc.3' 
Net  loss,   sales  other  than  capital 

assets.22 
Other  deductions'*. 

Total  compiled  deductions 

Compiled  net  profit  (16  less  33) 

Net  income  *  (34  less  6) 

Net  operating  loss  deduction  ".. 

Income  tax  ' 

Compiled  net  profit  less  income  tax  (34 

less  37) . 
Dividends  paid: ' 

Cash   and   assets   other   than   own 

stock.* 
Corporation's  own  stock.. 


35,968 


75. 157 


5,318 


4,522 


52,126,717 
745, 084 


5,966 

267 

256 

18, 855 

30,967 

6,592 

1,717 

35,  737 

2,700 

34,960 

26,  436 

270,284 


48,  559, 742 
583,578 


11,  702 

371 

421 

30, 826 

121,914 

1,781 

1,007 

32,  774 

5,077 

39,048 

14, 275 

452, 199 


13,  476, 781 
36, 363 


5,119 

110 

268 

10, 884 

56,851 

510 

14 

4,634 

312 

15,  597 

9,217 

149, 136 


,  914,  988 
64,725 


613 
32 
29 
1,725 
6,679 
110 
135 

6,849 

670 

1,901 
4,984 
16,163 


53, 306,  538 


49,854,715 


13,  765,  7% 


10,  019,  503 


45, 028, 386 

500,368 

699, 467 

147,118 

66,061 

48,790 

72, 108 

2:3 1,396 

23,836 

114,826 

9,252 

587 

182, 870 

39, 107 

1,743 

3, 696. 595 


35, 296, 486 

329,  486 

890, 449 

837,  786 

205,  780 

80,535 

63,377 

468,  573 

33, 391 

273,  255 

701 

1,376 

643, 288 

78,293 

7,621 

7, 461, 632 


8, 971, 077 

14,031 

103, 055 

247,319 

70, 651 

22, 826 

13.428 

171,  559 

11.592 

77, 447 

29 

95 

287, 073 

53,  573 

4,263 

2, 631, 925 


8, 125, 096 

48,547 

52,801 

81,238 

33,829 

2,868 

7,681 

60,862 

3,581 

47,  785 

34 

71 

46,962 

6,818 

412 

1,231,622 


50, 862,  510 


46, 672, 029 


12, 679, 943 


9,  750,  207 


2, 444, 028 

2, 443,  772 

8,174 

863,860 

1, 580, 168 


330,684 
91,085 


3, 182,  686 
3, 182, 265 
8,605 
1, 109, 272 
2,073,414 


539,704 
68,125 


1,085,853 

1, 085,  585 

657 

401, 682 

684, 171 


272,593 
7,685 


269,296 

269, 267 

447 

97,556 

171,740 


53,593 
5,839 


For  footnotes,  see  pp.  379-381. 


STATISTICS    OF    INCOME    FOR    1947,    PART    2 


107 


returns  with  net  income,  and  returns  loith  no  net  income:  Nnmher  of  returns, 
income  or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with 
less  income  tax — Continued 

WITH  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major  industrial  groups '— Continued 

Trade— Continued 

Eetail— Continued 

Apparel 

Furniture 

Eating 

Building 

Drug 

and 

and  house 

and 

Automotive 

Filling 

Hardware 

materials. 

stores 

accesso- 

furnish- 

drinking 

dealers 

stations 

fuel,  and 

ries 

ings 

places 

ice 

3,551 

10,446 

6,145 

6,306 

14, 426 

1,208 

2,548 

7,173 

1 

1,030,021 

4, 605, 174 

1,900,364 

1,239,861 

8, 332, 814 

409,357 

455, 752 

2,  576, 125 

2 

7,409 

53,540 

23,024 

62,435 

205, 912 

5,207 

3,984 

39,853 

3 

177 

2,217 

861 

272 

806 

39 

99 

756 

4 

7 

27 

23 

16 

46 

24 

2 

20 

6 

7 

15 

18 

22 

15 

4 

14 

6 

346 

1,775 

2,501 

307 

6,066 

155 

414 

2,087 

2,312 

21,401 

5,297 

5,560 

6,525 

3,451 

717 

4,591 

8 

150 

116 

36 

26 

100 

10 

15 

271 

9 

39 

5 

32 

73 

436 

2 

6 

81 

10 

531 

1,651 

1,078 

2,814 

6,848 

447 

358 

3,803 

11 

82 

324 

284 

748 

747 

141 

75 

745 

12 

1,866 

6,367 

1,762 

2,044 

2,953 

771 

148 

1,719 

13 

3 

80,388 

43 

63,286 

4 
8,056 

3 

45, 781 

6 
23.680 

14 

7,331 

2,937 

5,514 

15 

1, 050, 278 

4, 773, 003 

1, 893, 609 

1,322,238 

8, 609, 052 

422,541 

467, 088 

2,653,751 

16 

709, 795 

3, 066,  278 

1, 174, 264 

716,310 

6,368,306 

316, 281 

337, 083 

1,  %5, 784 

17 

3,607 

24, 680 

7,924 

36, 052 

127,588 

2,848 

2,441 

29,108 

18 

27,503 

123, 935 

75,001 

42,956 

245, 210 

5,794 

18,942 

75, 294 

19 

31,  521 

210, 375 

46, 891 

56,881 

70.633 

4,537 

5,467 

10, 430 

20 

4,885 

17,466 

6,938 

16, 384 

25,860 

3,926 

1,123 

12,190 

21 

327 

11,323 

8,070 

278 

10, 436 

357 

991 

9,218 

22 

1,183 

6,510 

4,535 

2,663 

11,529 

479 

974 

4,994 

23 

11,028 

43,951 

23,095 

23,093 

55, 342 

6,157 

4,710 

24,697 

24 

599 

5,317 

2,049 

680 

5,067 

109 

307 

1,594 

26 

6,782 

26, 796 

9,641 

18,585 

34,431 

3 

355 

4,018 

2,136 

19, 241 

381 

24 

26 

27 

29 

177 

112 

141 

27 

24 

28 

12,582 

107,881 

45, 515 

7,068 

68,512 

2,124 

3,039 

10,820 

29 

1,536 

4,924 

2,502 

907 

3,023 

615 

224 

1,144 

30 

42 

1,071 

216 

174 

522 

21 

17 

312 

31 

190, 202 

831,108 

444,123 

338, 759 

769,379 

50,649 

54,144 

298,695 

32 

1,001,621 

4,481,792 

1,850,876 

1,260,931 

7, 796, 196 

397,942 

431, 622 

2,463,926 

33 

48, 657 

291,211 

147, 733 

61,307 

812,856 

24,599 

35, 466 

189, 825 

34 

48,650 

291,196 

147,  715 

61,285 

812,841 

24,599 

35, 462 

189, 811 

35 

257 

921 

687 

1,336 

2,057 

140 

99 

671 

36 

15, 102 

96, 669 

47,336 

18,204 

286,684 

8,150 

10, 195 

61,616 

37 

33,555 

194, 542 

100, 397 

43,103 

526, 172 

16,449 

25, 271 

128,209 

38 

12,268 

49,336 

19,088 

13, 422 

51,992 

6,367 

3,527 

28, 119 

39 

1,027 

7,276 

3,546 

368 

30,965 

9 

736 

3,. "108 

40 
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Table  3. — Corporation  rcturns.i  lt>'i7.  hy  major  indvxtrinl  ffrnupH.  for  (ill  returnit. 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net 
net  income:  Xc.t  operatinfi  loss  deduction,  income  tax,  and  compiled  net  profit 

•  Mir:.,  J         PART  II.  RETURNS 
[Money  figares  in 


Major  industrial  groups  '—Continued 


Trade— Continued 


Retail— Continued 


Other 
retail 
trade 


Retail 
trade  not 
allocable 


Trade 

not 

allocable 


Service 


Total 
service 


Hotels 

and 

other 

lodging 

places 


Number  of  returns  '3. 

Receipts: 

Gross  sales  '*. 

Oross  receipts  from  operations  '' 

Interest  on  Oovernment  obligations 
(less  araorlizable  bond  premium): 

Wholly  taxable  '^ _.     ..... 

Subject  to  surtax  only  " 

Wholly  tax-exempt  " 

Other  interest 

Rents  '9 

Royalties  21 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 21 
Exa-ss  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.*' 
-Vet  gain,  sales  other  than  cnipital 

assets.22 
Dividends,  domestic  corporations  w.. 
Dividends,  foreign  corporations  *<... 
Other  receipts  2' 

Total  compiled  receipts  ' 

Deductions: 

Cost  of  goods  sold  -^ 

Cost  of  operations  '* 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  2' 

Bad  debts. 

Interest  paid 

Taxes  paid  28 

Contributions  or  gifts  "> 

Depreciation 

Depletion 

Amortization  ^o _ 

Advertising 

Amounts  contributed  under  pensiou 

plans,  etc.3' 
Net  loss,   sales  other   than   capital 

assets.22 
Other  deductions '2... 

Total  compiled  deductions. 

Compiled  net  profit  (16  less  33) 

Net  income  <  (34  less  6) 

Net  operating  loss  deduction  ^ 

Income  tax  » 

Compiled  net  profit  less  income  tax  (34 

less  37). 
Dividends  paid:  • 

Cash   and   assets   other   than   own 

stock.* 
Corporation's  own  stock 


7.369 


16, 655 


28,154 


2, 385, 428 
57, 256 


507 

24 

24 

3,077 

5.021 

351 

73 

1,713 

428 

1,553 

3 

27, 616 


1,981,671 
19,  .395 


319 

40 

5 

1.472 

3, 275 

73 

50 

1,640 

453 

2,344 

12 

21,938 


9,  a30, 354 
197,452 


1,501 

78 

97 

7,069 

20,188 

4,115 

334 

18,441 

2,038 

o,  775 
9,280 
79,638 


1,372,417 
5. 677, 003 


4,019 

131 

86 

9,011 

146.512 

5,189 

904 

35, 086 

3,912 

41,350 

7,012 

99, 319 


462. 939 
720.966 


1,026 

9 

8 

1.505 

71. 255 

293 

221 

7,475 

887 

2,266 

8 

10,522 


2, 483, 074 


2, 032, 687 


1,  747, 919 

21,943 

73,708 

48, 059 

6,550 

8,872 

5,142 

2(),  735 

1,493 

14,610 

98 

188 

31,929 

1,944 

346 

366, 386 


1,  594, 433 

7,252 

35,  781 

20,414 

5,497 

4,859 

3,777 

14, 855 

835 

10,685 

156 

107 

18,5% 

994 

219 

233,915 


9, 376, 360 

7, 149, 092 

103,282 

197,868 

66, 721 

28,812 

17,  761 

16, 736 

73,236 

4,495 

51,104 

486 

164 

62.682 

6.193 

920 

1.048,649 


7.401,951 


1, 279, 380 


806, 740 

2, 805, 055 

295,329 

242,234 

119,214 

13, 129 

52, 919 

159,928 

8,0.56 

174, 786 

175 

555 

106,992 

21,823 

1,980 

1,777,695 


200,348 

240,740 

23,347 

51,328 

54,258 

1,950 

26,477 

51,380 

1,260 

52,948 

4 

165 

14,038 

691 

278 

368,329 


2. 355, 922 


1,952,375 


8, 828, 207 


127, 152 
127, 128 

847 
39,  726 
87,426 


17,212 
4,034 


80. 312 
80,307 
401 
24,  243 
56,069 


11,468 
2,887 


6,  586,  (ilO 

815.341 
815, 255 
11.343 
263,800 
551,541 


184,580 
10,  731 


1, 147, 541 

131.839 
131.831 
2,652 
44, 077 
87, 762 


17,898 
855 


For  footnotes,  see  pp.  379-381. 
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rctiDiis  irith  net  ivrohir.  iind  rftnrnH  iritli  no  ntt  income:  Nt(mher  of  retiirni^. 
hwomf  or'ilrflrit.  anil  diridtndfi  paid  In/  tifpr  of  fiiridmd :  also,  for  rciurna  Kith 

WITH  NET  INCOME^ 
t^ottsands  of  dftllhrs] 


-Continued 


.luiiJiioO-  ■  ><j»ois  'ci'J^Major'ilHlUstrial  groups  ■— Continued 

.■-,ii>ai"il  bna  M'-i'.;  \r.-n  ,t)j...;u,  ,.   .      Service— Continued 
vM-><;'/M  i.  ■)!  \u 

1                     ' 

1 

i                       1 

1 

Personal 
service 

Business 
service 

Automolive 
repair 
services 

and 
garages 

Miscel- 
laneous 
repair 
services, 
hand  trades 

Motion 
pictures 

Amuse- 
ment, 
except 
motion 
pictures 

Other 
service, 
includ- 
ing 
schools 

Service 

not 
allocable 

6,  515 

'5,359 

2,497 

1,319 

3,415 

2,471 

2,839 

192 

1 

S24,  547 
826,  618 

286 
21 
17 

500 

2,  495 

41 

40 

2,854 

612 

1,203 

2 

7,834 

160,070 
1,313,313 

617 
52 
,30 

919 
14, 126 

802 

186 

4.332 
637 

3, 443 

717 
14,456 

146, 131 
130, 623 

298 
3 

115,898 
63,216 

30 

43, 226 
1,751,490 

1,035 
16 

7 

4,881 

36,  535 

2,062 

115 

9,660 

140 

;.      32,784 

6,124 

38,286 

57,040 
440, 215 

422 
9 

4 

534 

6, 897 

1,677 

109 

1, 850 

865 

622 

14 

8,469 

55, 678 
413, 004 

291 
21 
20 

451 

2,  693 

265 

15 

1,672 

165 

684 

147 

11,526 

6,888 
17, 659 

14 

2 
3 

4 
5 

6 

171 

ll,.'i49 

24 

217 

7, 065 

519 

262 

40 

330 

23 

1 

122 
71 
21 

10 
&32 

2 

7 
8 
9 
10 

50 
16 
65 

11 

12 

13 
14 

6, 116 

■    1,681 

429 

16 

1,166,970 

1,513,700 

302, 978 

181, 432 

1,926,367 

518, 727 

486, 632 

25, 765 

16 

170,922 

468,  743 

67,731 

25, 169 

17,290 

2,326 

3,930 

21,683 

1,164 

26,  883 

3 

f6 

14,355 

85:i 

319 

261,552 

108, 773 

729.  730 

90, 138 

24, 732 

8, 385 

3,356 

2,817 

15,864 

1,192 

22, 355 

68 

42 

7,009 

9,340 

122 

354, 747 

95, 145 

57,882 

1.5,925 

18, 332 

3,  .568 

664 

2, 347 

6,269 

151 

13, 667 

77, 449 

41,502 

11,401 

2, 303 

1,092 

501 

439 

2,247 

2,226 

24,823 

870, 945 

31, 280 

92, 486 

20, 392 

1,823 

11,710 

37, 027 

1,996 

34,  503 

3 

160 

52,880 

7,857 

516 

448, 244 

32,400 

200, 268 

18, 339 

16,517 

9,608 

977 

3,503 

17,594 

1,715 

13,  525 

&i 

37 

8,730 

978 

490 

110,575 

32, 725 

185,328 

34, 668 

10,  892 

4,  .508 

1,507 

1,.501 

7,511 

475 

8,164 

14 

64 

6,943 

1,525 

95 

140, 901 

4,155 

9,917 

2,500 

475 

113 

25 

195 

353 

20 

515 

17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

21 

1,728 
102 

115 

55, 644 

10 

1, 136 

279 

21 

26,  987 

W 

173 
198 

24 

4,716 

29 
30 

31 

32 

1, 082, 979 

1,378,670 

271,  560 

167,676 

1,636.645 

441, 339 

436, 821 

23,379 

33 

83,991 
83, 974 
1,472 
24,483 
59,508 

12,493 

671 

135,  a30 
135. 000 
1,833 
44,  703 
90, 327 

29.453 
3,133 

31,418 

31,418 

268 

8,696 

22,  722 

2,274 
390 

13,  756 

13,  7.% 

273 

4,048 

9,708 

900 
241 

289, 722 

289, 715 

1, 163 

94, 919 

194, 803 

97,633 
1,103 

77,388 
77, 384 
1,744 
26,723 
50,665 

16,  707 
2,871 

49,811 
49, 791 
1,870 
15,456 
34, 355 

6,911 
1,467 

2,386 

2,386 

68 

695 

1,691 

311 

34 
35 
36 
37 
88 

39 
40 

110 
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Table  3. — Corporation  returns,^  Wlf'i,  hy  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net 
net  income:  Net  nprratitnj  loi^s  deduction,  income  tax,  and  compiled  net  profit 

PART  II.  RETURNS 
[Moner  firnrea  in 


Major  industrial  groups  '—Continued 

Finance,  insurance,  real  estate,  and  lessors 
of  real  property 

Total 

finance, 

insurance, 

real  estate, 

and  lessors 

of  real 
property 

Finance 

Total 
finance 

Banks  and 

trust 
companies 

Long-term 

credit 

agencies, 

mortgage 

companies, 

except 

banks 

1 

Number  of  returns  ".._ 

105,  918 

28,410 

14,222 

1,909 

Receipts: 

Gross  sales  '< 

2 

83,039 
4,530,230 

1, 398,  944 

237,041 

180,  448 

2,  573,  753 

1, 492,  564 

143,800 

8,840 

287,008 

226,  953 
721,018 
38,  544 
169, 145 

36, 574 
918, 696 

832.  140 
224,  492 
149,414 
1, 657, 167 
120,488 
44,726 
5,644 

173,099 

48,  552 
550,441 

3 

Gross  receipts  from  operations  "_ 

502,306 

811,172 

223, 052 

145,  549 

1,366,053 

100,368 

1,378 

2,661 

73.084 

2.589 
17.610 

24,291 

328 

10 

53 

15.126 

1,006 

116 

110 

3,244 

1,480 
303 

4 

Interest    on    Government    obligations    (less 
amortizable  bond  premium) : 
Wholly  taxable  '« 

6 

Subject  to  surtax  only  ". 

6 

Wholly  tax-exempt  "... 

7 

Other  interest 

8 

Rents" 

9 

Royalties  2" 

10 

n 

12 
13 

Excess  of  net  short-term  capital  gain  over  net 

long-term  capital  loss. 21 
Excess  of  net  loni;-term  capital  gain  over  net 

short-term  capital  loss. 21 

Net  gain,  sales  other  than  capital  assets  « 

Dividends,  domestic  corporations  » 

14 

Dividends,  foreign  corporations  '*.. 

36,884  1                422 

15 

Other  receipts  " 

81,585 

41,  774 

3,758 

Total  compiled  receipts  • 

16 

"12,091,327 

4, 879. 902 

3, 288, 018 

49, 825 

Deductions: 

Cost  of  goods  sold  29 

17 

57,964 
117,184 
"601,601 
173, 649 
124,  975 

29.260 
11,979 
388,  442 
65,113 
97  os.l 

18 

Cost  of  operations  26 

lU 

Com  pensation  of  officers  . 

310,226 

44,  732 

23.335 

207, 351 

314,353 

133,950 

9,388 

51,636 

241 

6,917 

1,204 

139 

772 

6,437 

1,148 

75 

451 

1 

M 

Rent  paid  on  business  property 

il 

Repairs  2'. 

Hi 

Bad  debts 

248,  526           242, 144 
670, 139           418,  915 
664,973           lfi2  .'i?.'? 

a 

Interest  paid 

M 

Taxes  paid  ^... 

ih 

Contributions  or  gifts  " 

18,306 
318, 001 
29,914 
403 
74,  162 
60,106 

41,185 
4, 696, 039 

12,261 
63,304 
3,911 
13 
52.863 
48,435 

36,203 
1,  484,  557 

i6 

Depreciation 

a 

Depletion... 

J8 

Amortization'" 

•9 

Advertising 

33,696 
43,674 

34,689 
1, 103, 171 

833 
117 

66 
17,264 

0 

1 

2 

Amounts  contributed  under  pension  plans, 
etc.3i 

Net  loss,  sales  other  than  capital  assets  « 

Other  deductions  « 

Total  compiled  deductions 

3 

'  7,  797, 127 

3.047,258 

2,310,442 

35,423 

Compiled  net  profit  (Ifi  less  33) 

4 

4,294,200 

4,113,752 

39,899 

648,027 

3, 646, 173 

1,246,032 
55,064 

1, 832, 644 

1,683,230 

12,311 

348. 655 

1, 483, 989 

918,015 
46,908 

977.  576 
832,027 
2.862 
225.245 
752.331 

326,200 
34, 218 

14, 402 
14,349 
575 
3.854 
10,548 

3,903 
302 

6 

Net  income*  (34  less  6) 

6 

Net  operating  loss  deduction  " 

V 

Income  tax' 

8 

9 
0 

Compiled  net  profit  less  income  lax  (34  less  37).. 
Dividends  paid:' 

Cash  and  assets  other  than  own  stock  • 

Corporation's  own  stock.. 

_!_ 

For  footnotes,  see  pp.  379-381. 
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returns  with  net  income,  and  returns  ivith  no  net  income:  Number  of  returns, 
income  or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  ivith 
less  income  tax — Continued 

WITH  NET  INCOME^— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property— Continued 

Finance— Continued 

Insurance  carriers, 
agents,  etc. 

Other 

Security 

Short-term 

Investment 

invest- 

and 

Total 

credit 

trusts 

ment 

commodity- 

Other 

Finance 

msurance 

Insurance 
carriers 

agencies. 

and 

companies. 

exchange 

finance 

not 

carriers. 

except 

investment 

including 

brokers 

companies 

allocable 

agents. 

banks 

companies » 

holding  com- 
panies "•  '• 

and 
dealers 

etc. 

1 

3,330 

2,793 

1,481 

733 

722 

3,220 

6,716 

1,840 

29,041 

7,533 

255, 024 
1,931 

48,999 

44,  551 

11,647 

31, 878 

2,  724,  539 

2, 355,  235 

?, 

6,355 

6,068 

2,382 

237 

3,667 

554,  943 

554,523 

4 

32 

369 

901 

84 

6 

38 

12, 052 

12,029 

t 

52 

821 

1,169 

1,270 

4 

496 

30, 372 

30, 305 

b 

187, 167 

16, 113 

57, 135 

4,536 

818 

10, 219 

885, 801 

883,966 

7 

1,126 

1,135 

11,872 

857 

3,023 

1,101 

85,  737 

83,656 

8 

20 

7,622 

2,443 

21 

32, 993 

133 

204 

94 

fc 

87 

1,352 

262 

845 

27 

300 

277 

168 

10 

4,046 

54,810 

20,927 

4,078 

581 

12, 329 

14,347 

13, 499 

11 

598 

1,711 

998 

39,224 

311 

1,641 

536 

250 

12 

7,031 

216, 471 

298, 225 

7,667 

1,758 

1,376 

145,  865 

141,162 

13 

2,763 

6,259 

27, 278 

120 

42 

1,357 

1,083 

14 

13,880 

3,089 

8,869 

3.848 

810 

5,557 

27, 842 

17,238 

16 
16 

17 

473,  757 

316, 107 

514, 187 

109, 483 

59, 748 

68,  777 

12  4,  483, 872 

12  4, 093, 208 

23,869 

198 

10, 999 

5,391 

4,571 
2,705 

7,210 
4,866 

55,456 
34  76, 843 

18 
19 

24,360 

6,753 

21,616 

34  11, 195 

12, 177 

678 

1,850 

3,085 

456 

931 

22,907 

13,005 

20 

1,031 

196 

1,226 

490 

676 

192 

2,440 

1,728 

21 

29,769 

207 

2,999 

207 

122 

717 

2,774 

1,054 

22 

57,236 

9,364 

23,782 

4,032 

732 

2,979 

1,979 

909 

23 

9,634 

3,870 

8,180 

3,405 

658 

1,728 

85, 493 

80,  469 

24 

785 

729 

952 

210 

57 

65 

1,536 

807 

25 

3,614 

480 

3,191 

747 

2,744 

441 

18, 139 

15,  825 

26 

2,545 

1  103 

12 

9 

14 

14 

?7 

13 

656 

28 
29 

14,  519 

39 

1,270 

705 

1,145 

9,404 

6,058 

2,380 

225 

680 

1,146 

98 

115 

9,000 

7,200 

30 

41 

312 

824 

122 

106 

44 

157 

108 

31 

185,671 

21,332 

67, 612 

47,  916 

18, 875 

22, 716 

2,  551, 002 

2,371,980 

32 
33 
34 

341, 217 

46,730 

148, 134 

84,258 

37, 896 

43, 158 

35  2, 837, 144 

35  2,510,352 

132,540 

269, 377 

366,053 

25, 225 

21,852 

25,619 

1, 646,  728 

1,  582, 856 

132,488 

268,556 

364,884 

23,955 

21,848 

25,123 

1, 616, 356 

1,  552, 551 

36 

5,742 

472 

864 

819 

307 

670 

6,833 

6,370 

36 

42, 110 

15, 721 

42, 377 

5,818 

7,061 

6,469 

66,613 

47,835 

37 

90,430 

253,656 

323, 676 

19, 407 

14,  791 

19,150 

1,  580, 115 

1,535,021 

38 

43, 618 

229,297 

286,  599 

6,489 

7,101 

15, 808 

120,  955 

102,  208 

39 

2,959 

3,848 

3,649 

403 

4 

525 

2,457 

1,181 

40 
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Tabi.k  3. — Corporation  rrlKrus.^  lH'il.  Iiii  ni<i  jor  induKiri'il  ffrovps,  for  nil  rctuntfi. 
foiiipiled  rcreiptfi,  compHcd  dr4iiction>i.  compiled  net  profit  or  net  Joxs,  net 
net  income:  Net  operutiny  Iohh  deduction,  income  tnx,  and  compiled  net  profit 

PART  II.  RETURNS 
[Money  fi  era  res  in 


Major  industrial  groups'— Continued 


Number  of  returns  '3. 


Receipts: 

Gross  sales  '<  _._ 

Gross  receipts  from  operations  '5_.. 

Interest    on    Government    obligations    (less 
amortizablc  bond  premium): 

Wholly  taxable  >6... 

Subject  to  surtax  only  " 

"Wholly  tax-exempt  ". 

Other  interest 

Rents  19 

Royalties  2".-. 

Excess  of  net  short-term  capital  gain  over  net 

long-term  capital  loss. 2' 
Excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss. 2' 

Net  gain,  sales  other  than  capital  assets  22 

Dividends,  domestic  corporations  " 

Dividends,  foreign  corporations  2< 

Other  receipts  25 


I'"inancu,  insurance,  real  estate,  etc. — Con. 


Insurance 

carriers, 

etc.— Con. 


Insurance 

agents, 

brokers,  etc. 


Total  eomi)iled  receipts  ' 

Deductions: 

Cost  of  goods  sold  28 

Cost  of  operations  26... 

Com  pensation  of  olTicerS- 

Rent  paid  on  business  property.. 

Repairs  2'.. 

Bad  debts 

Interest  paid . 

Taxes  paid  28  _ 

Contributions  or  gifts  2» 

Depreciation 

Depletion       

.\tnortization  ^ 

.\dvertising 

Amounts  contributed  under  pension  plans, 
etc.31 

Net  loss,  .'jales  other  than  capital  assets  22 

Other  deductions  '2 


Total  compiled  deductions 


Compiled  net  profit  (16  less  33).    _. 

Net  income  *  (31  less  6) 

Net  operating  loss  deduction  '' 

Income  tax  ' 

Compiled  net  profit  less  income  tax  (34  Ie5s37)... 
Dividends  paid: « 

Cash  and  assets  other  than  own  stock  « 

Corporation's  own  stock 


4,  876 


369, 304 


420 
23 

67 
1.8.3.i 

2.  nsi 
no 

109 


286 

4,  703 

274 

10,604 


.390,664 


bh,  4.56 

65, 648 

9,  Wl 

712 

1,720 

1 ,  070 

0,024 

720 

2,314 


3, 346 
1,800 


49 
179,022 


326, 792 


Real  estate, 
including 
lessors  of 
buildint!>i 


Lessors  of 

real  property, 

except 

buildings 


63, 872 

63, 805 

463 

18.778 
■to,  094 

18,  747 
1,276 


67,047 


46.  465 
886,995 


10, 396 

417 

.54:5 

29,042 

1,  ).t4,  I:J3 

2.  772 

2,815 

91,338 

176,  586 

21,797 

293 

49, 673 

2. 473, 265 


28, 704 
49,  749 
131,  117 
82,884 
<i:t,  .5,50 

3,  464 
222.  791 
296.317 

4.  309 
229,  207 

.5(Hi 

348 

11.829 

2, 513 

3, 898 
638,  750 


1,799,936 


673, 329 
672,  786 
19, 109 
18;}.  821 
489,  ,508 

121.779 
6.127 


3,745 


1,465 

80 

119 

1,743 

132,206 

W,  098 

104 

8,224 

1,279 

2,915 

10 

10,045 

254,288 


5,199 

2,  745 

1,7(KI 

144 

26,  4.54 

•JS),  .590 

axi 
7.  .35 1 

25,  48:< 
12 

66 
1.5X 

927 
21,730 


112,789 


141,499  ; 

141,380  ! 

1,646 
48.938  I 
92,561 

85,283 
572  ' 


For  footnotes,  sec  pp.  379-381. 
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returna  irith  net  income,  uvd  refurvs  vith  no  net  income:  Numher  of  returnx, 
income  or  deficit,  and  dividends  paid  hy  type  of  dividend;  also,  for  returns  iciih 
less  income  tax — Continued  ' '.  .  mmo!,, 

WITH  NET  INCOMK^— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Agriculture,  forestry,  and  fishery 

Nature  of 

Construc- 

business 

tion 

Total 
agriculture, 

forestry, 
and  fishery 

Agriculture 
and  services 

Forestry 

Fishery 

not 
allocable 

14,353 

4,444 

4,103 

189 

152 

2,047 

1,829,367 

1, 188, 022 

1,147,486 

22,220 

18,316 

97,500 

4,431,123 

231, 768 

220, 617 

3,321 

7,830 

53,285 

1,553 

782 

703 

74 

5 

107 

108 

34 

31 

2 

1 

15 

299 

160 

132 

26 

2 

13 

3.33ti 

3,069 

2,822 

206 

41 

2,108 

17,426 

11,810 

11,358 

318 

134 

3,579 

859 

4,683 
213 

4,488 

195 

452 

410 

156 

57 

169 

17, 190 

22, 070 

14,793 

7,178 

99 

4,025 

2,996 

2,326 

1,304 

1,004 

18 

1,489 

6,686 

5,550 

5,235 

284 

31 

1,869 

222 

1,750 

1,746 

4 

7 

55,454 

14,335 

13, 690 

344 

301 

7,979 

6,367,029 

1, 486,  572 

1,424,561 

35, 233 

26,  778 

172,  597 

1, 410, 877 

762,820 

728,686 

19, 421 

14,713 

72,887 

3,620,937 

84,947 

79,923 

1,082 

3,942 

14,315 

219, 952 

30,609 

29,047 

697 

865 

14,627 

23,213 

24,035 

23,833 

54 

148 

2,722 

32,604 

24,035 

23, 572 

90 

373 

1,415 

8,577 

1,251 

1,161 

52 

38 

794 

16,084 

7,935 

7,393 

407 

135 

1,692 

58,043 

25,810 

24,341 

1,104 

365 

2,905 

3,421 

965 

947 

9 

9 

228 

72,901 

31,288 

30, 256 

376 

656 

3,046 

1  310 

1  707 

1  292 

415 

190 

177 

16 

15 

1 

9 

13, 116 

6,948 

6.912 

7 

29 

1,695 

5  130 

2,808 
512 

2  796 

12 

213 

721 

494 

4 

14 

79 

449, 517 

241,  536 

236, 161 

2,268 

3,107 

30,614 

5,936,580 

1,247,222 

1, 196, 829 

25,999 

24, 394 

147,431 

430,449 

239,350 

227, 732 

9,234 

2,384 

25,166 

430, 150 

239,190 

227,600 

9,208 

2,382 

25,153 

8,489 

4,053 

3,753 

134 

166 

692 

139, 873 

76, 778 

73, 577 

2,506 

695 

6,959 

290,576 

162, 572 

154, 155 

6,728 

1,089 

18,207 

42,242 

57, 978 

55, 126 

2,547 

305 

5,311 

11,619 

1,153 

1,107 

6 

40 

395 

-— , 
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Table  3. — Corporation  returns  ^  IdJtl,  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net 
net  income:  Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit 

PART  III.  RETURNS  WITH 
[Money  fig-ares  in 


Major  industrial  groups ' 


All 

industrial 

groups 


Mining  and  quarrying 


Total 
mining 

and 
quarry- 
ing 


Metal 
mining 


Anthra' 

cite 
mining  ■ 


Bitumi- 
nous 
coal, 
lignite, 
peat,  etc. 


Number  of  returns  ". 

Receipts: 

Oross  sales  '*.- 

Gross  receipts  from  operations  '^ 

Interest  on  Government  obligations 

(less  amortizable  bond  premium): 

Wholly  taxable  '».- 

Subject  to  surtax  only  " 

Wholly  tax-exempt  " 

Other  interest 

Rents  " 

Royalties  20 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.^' 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.^' 
Net  gain,  sales  other  than  capital 

assets.  22 
Dividends,  domestic  corporations  23  _ . 
Dividends,  foreign  corporations  '*... 
Other  receipts  ^... -.. 

Total  compiled  receipts  '-. 

Deductions: 

Cost  of  goods  sold  26 

Cost  of  operations  26.  __ 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  27. _ 

Bad  debts. 

Interest  paid.. 

Taxes  paid  2' 

Contributions  or  gifts  29, 

Depreciation 

Depletion 

Amortization  'o 

Advertising. 

Amounts  contributed  under  pension 

plans,  etc.3i 
Net  loss,   sales  other   than   capital 

assets. 22 
Other  deductions  "._. 

Total  compiled  deductions 

Compiled  net  loss  (16  less  33) 

Deficit  <  (34  less  6) 

Dividends  paid: ' 

Cash  and  assets  other  than  own 
stock.' 

Corporation's  own  stock 


169, 276 


3,340 


707 


16,663,206 
6, 813, 285 


41,400 
7,143 
5,309 

94, 943 
392, 339 

30,653 
2,547 

54, 134 

54,922 

44, 819 

5,955 

261, 072 


334, 067 
131,692 


547 
1,568 
4,157 

322 

2,173 

2,521 

318 

19 

6,472 


65,583 
11,001 


78 
3 
2 

84 

123 

231 

1 

81 

95 

85 

19 

1,046 


56,867 
4,586 


20 
3 

1 

13 
35 
219 


245 

73 

1 


468 


■2  24,471,727 


484, 039 


78, 432 


62,531 


13,833,156 

4,081,845 

5«  688, 689 

483,  947 

202, 185 

127, 014 

425,324 

647, 746 

.3, 112 

598, 032 

46, 324 

8,473 

259,315 

62,587 

234, 478 

4,  722, 754 


241, 090 

101, 284 

9,957 

6,267 

6,016 

1,451 

8,073 

13, 938 

79 

26,  786 

31,800 

135 

349 

(W6 

7,606 

102,059 


50,185 

9,624 

903 

316 

1,782 

280 

898 

4,946 

18 

3,775 

4,561 

97 

32 

46 

2,733 

11,260 


53,052 

3,962 

620 

237 

197 

8 

122 

1.004 

21 

901 

132 


45 
8 

2 

4,365 


«  26, 424, 981 


557,  526 


91,456 


1, 953, 254 
1,958,663 


142,925 
8,333 


73, 487 
73. 493 


5.574 


13, 024 
13,026 


2,145 
2,146 


310 


66,055 
29,478 


51 

687 

574 

1 

60 

121 

69 


635 


97, 748 


58,700 

24,036 

1,508 

521 

1,220 

72 

845 

1,956 

11 

2,885 

1,359 

6 

78 

237 

2,298 

8,109 


103,841 


6,093 
6,093 


For  footnotes,  see  pp.  379-381. 
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returns  icith  net  income,  and  returns  tvith  no  net  income:  Nvmher  of  returns, 
income  or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  retvrns  with 
less  income  tax — Continued 


NO  NET  INCOME* 
thonsands  of  dollars] 


Major  industrial  groups  '—Continued 

Mining  and  quarrying— 

Continued 

Manufacturing 

Crude 
petroleum 

and 
natural  gas 
production 

Non- 
metallic 
mining 
and 
quarrying 

Mining 

and 

quarrying 

not 
allocable 

Total 
manufac- 
turing 

Food  and 
kindred 
products 

Beverages 

Tobacco 
manufac- 
tures 

Cotton 
manufac- 
tures 

1,416 

506 

171 

37, 572 

3,542 

1,296 

109 

147 

1 

122,824 

74, 785 

41 

1 

3 

370 

570 

3,079 

317 

1,688 

2,046 

160 

21,983 
9,809 

11 

755 
2,033 

3 

8,424,694 
330,981 

3,006 

129 

43 

15,958 

18, 375 

11,557 

437 

24, 312 

5,926 

3,732 
3,500 
65, 298 

1,595,270 
25, 824 

100 

3 

5 

495 

2,138 

309 

50 

1,271 

795 

232 

84 

9,956 

455, 167 
6,738 

79 
1 

57, 072 
91 

4 

66, 792 
474 

19 

2 
3 

4 
5 

6 

23 

134 

48 

3 

94 

67 

3 

6 
19 
6 

310 

806 
19 
5 

825 

553 

83 

25 
139 

1 
1 

37 

67 

20 

30 

164 

3 

2 

449 

15 

86 
125 
339 

8 
9 
10 

5 
119 

11 
12 
13 

14 

3,880 

387 

56 

3,009 

302 

15 

209,764 

32,562 

3,002 

8, 907, 948 

1, 636,  532 

467, 595 

57, 759 

68,498 

16 

61, 159 

55,860 

5,250 

4,922 

1.337 

735 

5,495 

5,324 

26 

16,682 

25,480 

5 

134 

338 

2,448 

71,013 

17,268 

6,214 

1,570 

256 

1,443 

237 

653 

649 

3 

2,280 

227 

27 

58 

7 

39 

6,265 

726 
1,588 

106 
15 
37 

119 
60 
59 

7, 193, 434 

249, 089 

271,841 

89,459 

90,782 

29, 692 

71, 076 

168, 201 

806 

152,395 

9,669 

2,742 

118,797 

11,567 

32, 598 

1, 280, 021 

1,394,710 

18, 970 

26,360 

8,896 

13, 333 

2,073 

9,033 

16,585 

118 

23,423 

33 

1,588 

16,630 

1,194 

6,242 

177,881 

359, 722 

4,045 

9,289 

2,349 

4,204 

998 

5,174 

38, 491 

142 

8,927 

1,709 

16 

15, 659 

271 

1,121 

60, 607 

50, 014 

70 

1,584 

334 

187 

32 

854 

1,765 

7 

596 

61,649 

181 

1,321 

335 

700 

73 

429 

931 

5 

1,123 

17 
18 
19 
20 
21 
22 
23 
24 
25 

263 
41 

26 

27 

7 

1,190 

15 

21 

6,161 

28 

2 

383 
69 

287 

6,902 

29 
30 

86 
1,047 

31 
32 

256,208 

37,196 

4,149 

9, 772, 169 

1,  717, 069 

512, 724 

62,837 

74,388 

33 

46, 444 
46,447 

4,618 

4,634 
4,634 

110 

1,147 
1,147 

11 

864, 221 
864, 264 

36, 055 

4,994 

80,537 
80,542 

3,779 

846 

45, 129 
45, 129 

1,302 

818 

5,078 
5,078 

470 

59 

5,890 
5,890 

744 

396 

34 

35 

36 
37 

116 


STATISTICS    OF    INCOME    FOR    1947,    PART    2 


Table  3. — Corporation  returnai  li)Jil.  liy  mnjor  indwitruil  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net 
net  income:  Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit 

PART  III.  RETURNS  WITH 
[Money  figures  in 


Major  industrial  groups  '—Continued 

Manufacturing— Continued 

Textile- 
mill 

products, 
except 
cotton 

Apparel 
and  prod- 
ucts made 
from 
fabrics 

I 

Leather 

and 
products 

Rubber 
products 

Lumber 

and 
timber 

basic 
products 

1 

Number  of  returns  " 

1,  .M2 

4,715 

1,108 

247 

970 

Receipts: 

Gross  sales  '< 

Gross  receipts  from  operations  '^ 

Interest  on  (rovernment  obligations 
(less  amortizablc  bond  premium); 

Wholly  taxable  '« 

Subject  to  surtax  only  " 

Wholly  tax-exempt  " 

2 
3 

4 

5 

361,  548 
15,052 

127 
2 
2 
208 
977 
9 
12 

588 

226 

150 

600,998 
46,  915 

85 

274, 553 
2,180 

34 

66.890 
47 

23 

130,866 
9,139 

5 

6 

1 

90 

600 

44 

22 

620 

446 

37 

1 

29 

216 

60 

14 

159 

84 

14 

7 

Other  interest 

34 

128 

6 

67 

368 

6 

56 

373 

193 

42 

53 
1,257 

8 

Kents  i» 

9 

Hoj'altiesZ" 

10 

Excess  of  net  short-term  capital  gain 
over  net  long-term  capital  loss. 2' 

Excess  of  net  long-term  capital  gain 
over  net  short-term  capital  loss.^i 

Net  gain,  sales  other  than  capital 
assets." 

Dividends,  domestic  corporations  ^-. 

Dividends,  foreign  corporations  -* 

11 

12 

13 
14 

59 
17 

7 

15 

Other  receipts  "- -    

2,639 

2,193 

1,614 

319 

Total  compiled  receipts' 

16 

381,  .540 

652, 050 

278,  9.58 

67,530 

142  425 

Deductions: 

Cost  of  goods  sold  2«. 

17 

320,391 

12, 127 

14, 855 

4,265 

4,331 

987 

2,760 

4,918 

37 

6,685 

1 

2 

1.765 

231 

1,275 

42, 174 

506,021 

33,320 

33,351 

10,753 

1,903 

841 

2. 357 

6,843 

84 

4,445 

246, 985 
1,619 
9,754 
3,066 
1,607 
675 
1,5;{1 
2,888 
31 
2,333 

55,  789 

19 

2,594 

831 

1,020 

856 

457 

1,022 

3 

1,534 

115,017 

6,296 

3,523 

749 

1,302 

497 

1,237 

1,966 

15 

3,839 

1.680 

2 

291 

8 

875 

19,304 

18 

Cost  of  operations  2' 

19 

Compensation  of  officers 

20 
21 

Uent  paid  on  business  property 

Repairs  2'. 

22 

Baddebts 

23 

Interest  paid 

24 

Taxes  paid  •» 

25 

Contributions  or  gifts  » 

26 

Depreciation 

27 

Depletion 

28 

Amortization  30 

37 

4,460 

267 

992 

84,816 

2 

1,267 

162 

494 

24,985 

1 
969 
57 

88 

9,957 

29 

Advertising.. 

30 
31 
32 

Amounts  contributed  under  pension 

plans,  etc.'i 
Net  loss,   sales  other  than  ciipital 

assets.  22 
Other  deductions  " 

Total  compiled  deductions 

Compiled  net  loss  (16  less  33) 

33 

416,804 

690,490 

297.399 

75, 197 

1.56,601 

34 

35,264 
35  266 

38,440 

18, 441 
18,442 

413 

139 

7,667 
7,667 

144 

14, 176 
14, 176 

97 

no 

35 

Deficit  <  (34  less  6)..- 

36 
37 

Dividends  paid: « 

Cash   and    assets   other   than    own 

stock.'                                                  1 
Corporation's  own  stock. 

1, 696                747 
559                 .302 

1 

For  footnotes,  see  pp.  379-3S1. 
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rrtvrns  with  net  income,  and  returns  iritli  no  net  ineome:  Numher  of  retur^is, 
incmne  or  deflcit,  nvd  diridevdn  paid  Ini  ti/pe  of  dividend:  also,  for  returns  iciih 
less  income  tax — Continued 

NO  NET  INCOME <— Continued 
thousands  of  dollars] 


Major  industrial  groups  "—Continued 

Manufacturing— Continued 

Furniture 

and 
finished 
lumber 
products 

Paper  and 

allied 
products 

Printing 

and 
publish- 
ing 
industries 

Chemicals 
and  allied 
products 

Petroleum 
and  coal 
products 

Stone,  clay, 
and  glass 
products 

Iron,  steel, 

and 
products 

Non- 
ferrous 
metals  and 
their 
products 

2,011 

446 

3,120 

2,948 

147 

1,362 

2,  .348 

1,693 

1 

267, 658 
4,397 

137 
2 

1 

69 

478 

37 

51 

537 

348 

13 

92.121 
2.224 

23 

329. 736 
70,  501 

211 

25 

4 

470 

1, 125 

3,461 

24 

517 

159 

341 

361, 404 
3,567 

75 
8 

15 
176 
9f>3 
260 

35 

577 

389 

139 

271 

3.012 

107,607 
2,319 

3 

124,484 
3,721 

17 

457, 814 
8,339 

219 
24 
8 
918 
795 
197 
23 

952 

417 

185 

5 

3,526 

302, 286 
5,495 

57 
2 

2 
3 

4 
5 

1 

157 

601 

21 

11 

258 

28 

2 

6 

37 

187 
18 

210 
71 
27 

46 
361 

51 

7 

245 
58 
34 

97 
636 
262 

17 

492 
161 
47 

7 
8 
9 
10 

11 

12 

13 
14 

1,735 

724 

9,164 

488 

848 

1,303 

15 

275, 463 

95, 642 

415,738 

370. 891 

111,496 

129, 872 

473, 422 

310, 855 

16 

226.848 

3,036 

11.673 

3.559 

1.972 

1.146 

2,078 

4,068 

22 

4,300 

161 

5 

1,716 

77 

268 

38.763 

73,  739 

1,876 

3,924 

1,425 

1.141 

224 

822 

1,078 

11 

2,204 

7 

62 

743 

87 

295 

14, 586 

234, 273 
44, 938 
17.878 
7.704 
1.731 
3, 491 
2.442 
4,439 
47 
4,215 

270, 139 
1,992 
16,100 
4,989 
2,633 
1.651 
2.651 
4,277 
37 
6,700 

81, 147 

846 

1.057 

1,769 

3,026 

299 

790 

1,930 

1 

4,977 

5,753 

103, 934 

2,308 

5. 797 

1,359 

2,189 

329 

1. 455 

2,435 

9 

4,550 

50 

21 

773 

57 

530 

19,199 

380,  942 

6,034 

18,622 

5,025 

10,  .306 

2,231 

3,660 

7,581 

53 

10,886 

131 

130 

3,967 

638 

4,060 

61,556 

257,  .363 

3,368 

13,211 

3,546 

2,316 

1,090 

1,862 

4,829 

29 

5,  5.=i6 

77 

29 

2,979 

393 

326 

36, 779 

17 

18 
19 
20 
21 
22 
2:i 
24 
25 
26 
27 

11 
3,.W 

788 

222 
125,890 

26 

20,336 

569 

2,055 

77, 737 

2H 

481 
338 

271 

15,273 

29 
30 

31 

32 

299. 692 

102, 224 

451, 576 

411,892 

117,958 

144, 995 

515, 822 

333,  7.53 

33 

24,229 
24,230 

481 

6 

6,582 
6,582 

572 

35,838 
35,842 

762 

142 

41,001 
41,016 

806 

81 

6,462 
6,463 

3a3 

150 

15,123 
15,123 

336 

35 

42,400 
42, 408 

2,605 

184 

22, 898 
22. 898 

1,053 

34 

34 

35 

36 
37 



118 


STATISTICS    OF    INCOME    FOR    1947,    PART    2 


Tari,e3. — Cnrporation  returnsA  li)'f7,  by  major  indiiitrial  groups,  for  all  rrtiirng, 
compiled  receipts,  compiled  deductions,  compiled  net  pro/it  or  net  loss,  net 
net  inconie:  Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit 

PART  III.  RETURNS  WITH 
[Money  figures  in 


Major  industrial  groups  '—Continued 


Manufacturing— Continued 


Electrical 
machinery 

and 
equipment 


Machin- 
ery, except 
transporta- 
tion equip- 
ment and 
electrical 


Auto- 
mobiles 
and  cQuip- 
mcnt, 
except 
electrical 


Transpor- 
tation 
equip- 
ment, ex- 
cept auto- 
mobiles 


Other 
manufac- 
turing 


Number  of  returns  ". . 


Receipts: 

Gross  sales  '< _ 

Gross  receipts  from  operations  '*  

Interest  on  Government  obligations 

(less  amortizable  bond  premium): 

Wholly  taxable  >8.- 

Subject  to  surtax  only  " 

Wholly  tax-exempt  " 

Other  interest 

Rents  '» 

Royalties  2o_ 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.^i 
Excess  of  net  lonR-term  capital  gain 

over  net  short-term  capital  loss.^i 
Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  23_ . 

Dividends,  foreign  corporations  2< 

Other  receipts  ^ 


Total  compiled  receipts  '. 


Deductions: 

Cost  of  goods  sold  2« 

Cost  of  operations  -'■  - 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  " 

Bad  debts 

Interest  paid 

Taxes  paid  ^. 

Contributions  or  gifts  ^.. 

Depreciation 

Depletion 

Amortization  so 

Advertising-.. 

Amounts  contributed  under  pension 

plans,  etc.3' 
Net   loss,   sales  other  than  capital 

assets." 
Other  deductions  " 


Total  compiled  deduct  ions  . 


Compiled  net  loss  (16  less  33) 

Deficit «  (34  less  6)... 

Dividends  paid:  • 

Cash    and   assets   other   than   own 
stock.' 

Corporation's  own  stock. 


2,850 


338 


553 


510,  747 
7,077 


5,104 

1,680 

3.893 

5 

5,  593 


830 
2,845 
4,186 


456,  554 
1,641 

12,110 
4,720 
3,549 
4,277 
7,264 

14, 393 

34 

9,071 


84 

7,918 

804 

1,799 

74,871 


599, 089 


56, 435 
56,435 


1,367 
421 


736,060 
13, 091 


322 

38 

1 

652 

1,750 

745 

75 

1,569 

477 

593 

1 

,"),  220 


252, 378 
1,008 


760,  594 


624,  705 

8,  258 

26.533 

5. 872 

12.871 

2,630 

7,161 

13. 221 

38 

18,  735 

23 

435 

9,610 

1,929 

4,235 

107, 586 


843. 842 


83,248 
83,249 


3,042 
69 


60 

364 

47 


72 
107 


512 

2 

1,001 


255, 672 


Z31,297 

568 

3,  696 

956 

4,830 

205 

841 

4,889 

10 

4,369 

5 


2, 134 
30 


4.59 
16,250 


270,  539 


14.867 
14. 867 


2,423 
21 


673,  252 
91,478 


1,152 

23 

1 

6,460 

1,770 

1,479 

14 

7,607 

331 

170 


7,532 
791,269 


6.54, 495 

90,064 

8.729 

6,973 

11,565 

1,817 

10,114 

20,342 

8 

10, 789 

1 

102 

4,854 


4,470 
142. 069 


969.300 


178. 031 

178. 032 


10,  761 
58 


3,011 


366,150 
6,649 


66 


1 

322 

1,653 

5.54 

10 

430 

195 


114 
2,518 


378,  761 


291,433 

4,369 

19,258 

6,521 

2,263 

2,025 

3,823 

5,  721 

44 

7,918 

16 

53 

14,046 

505 

1.245 

74,620 


433,860 


55, 099 
55,100 


1,723 
500 


For  footnotes,  see  pp.  379-381. 
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returns  with  net  income,  and  returns  with  no  net  income:  Niimber  of  returns, 
income  or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with 
less  income  faa;— Continued 

NO  NET  INCOME^— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Manufac- 

turing- 

Public  utilities 

Trade 

Continued 

Wholesale 

Manufac- 
turing 
not 
allocable 

Total 
public 
utilities 

Transpor- 
tation 

Communi- 
cation 

Other 
public 
utilities 

Total 
trade 

Total 
wholesale 

Commis- 
sion 
merchants 

1,805 

8,872 

6,207 

1,834 

831 

44,105 

14,659 

2,751 

1 

233, 841 

65,829 

58,834 

2,973 

4,022 

7, 160, 643 

3, 704, 038 

261,313 

2 

4,655 

3,  546,  502 

2, 636, 186 

616,416 

293,900 

336, 713 

179, 386 

67,955 

3 

41 

2,703 

1,860 

704 

139 

1,428 

628 

34 

4 

1 

102 

57 

8 

37 

419 

6 

6 

2 
102 

103 

15,217 

62 
14,566 

10 
485 

31 
166 

29 
3,111 

7 
1,619 

6 

188 

7 

476 

62,  513 

59,453 

1,769 

1,291 

16,700 

4,481 

373 

8 

75 

1,204 

1,178 

17 

9 

930 

702 

181 

U 

3 
872 

80 
4,241 

80 
4,178 

258 
4,423 

98 
1,737 

18 
244 

III 

28 

35 

11 

182 

1,989 

1,894 

50 

45 

3,249 

710 

59 

12 

69 

8,536 

7,486 

937 

113 

2,569 

1,765 

67 

13 

923 
32, 178 

609 
16,534 

414 
1,711 

92 
70,898 

87 
30, 620 

3 

7,684 

14 

2,413 

13,933 

15 

242, 732 

3, 742, 120 

2, 802, 877 

625,  522 

313, 721 

7,601,462 

3, 925, 883 

338, 119 

16 

196, 267 

46,952 

41,915 

2,040 

2,997 

.^  848, 053 

3, 296,  692 

247, 446 

17 

3,144 

2, 646, 485 

2, 036, 471 

431,351 

178, 663 

235, 721 

124, 902 

34,  661 

18 

10, 622 

35,286 

29,879 

2,671 

2,736 

196,660 

80, 699 

14, 449 

19 

3,463 

163,263 

143, 657 

17,383 

2,223 

131, 931 

26,065 

3,480 

20 

1,803 

14, 674 

12, 292 

1,804 

578 

29, 198 

7,309 

392 

21 

1,245 

41, 424 

4,670 

1,897 

34, 957 

16, 873 

8,676 

932 

22 

2,281 

148, 252 

117,  719 

9,270 

21,263 

27, 269 

12, 809 

1,117 

23 

3,589 

246, 356 

171,  940 

48, 736 

25,680 

66,448 

23,242 

1,246 

24 

21 

607 

169 

21 

317 

708 

232 

30 

25 

5,220 

223, 775 

151,814 

46, 469 

25, 492 

66, 677 

16,420 

992 

26 

22 
129 

421 
3,640 

363 
3,334 

58 
202 

1,379 
634 

1,041 

87 

2V 

104 

13 

28 

3,119 

15,144 

12,452 

2,412 

280 

91, 861 

33, 755 

2,238 

29 

170 

32,446 

6,325 

23,396 

2,725 

7,569 

2,020 

92 

30 

968 

106,218 

84,758 

15,977 

5,483 

7,606 

3,145 

606 

31 

42,055 

314, 739 

241, 465 

40, 939 

32, 335 

1,171,283 

436, 215 

44,839 

32 

274, 118 

4,039,582 

3, 059, 123 

644,470 

335, 989 

7,888,850 

4,073.309 

352,432 

33 

31, 386 

297, 462 

256, 246 

18,948 

22, 268 

287,388 

147, 426 

14,313 

34 

31,388 

297, 565 

256,308 

18,958 

22, 299 

287, 417 

147, 433 

14,313 

35 

429 

36,482 

9,020 

4,700 

22,  762 

9,460 

4,319 

444 

36 

64 

297 

189 

43 

65 

2,083 

1,167 

267 

37 
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Taulk  3. — Corporation  rt.iiirtiK,^  li)'/!.  Int  major  itidiistriiil  (iroui)s.  for  all  riturnK. 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net 
net  income:  Net  opcratinn  loss  deduction,  income  ta.r,  and  compiled  net  profit 

PART  III.  RETURNS  WITH 
(Money  figares  in 


Major  industrial  groups  '—Continued 

Trade— Continued 

Wholesale- 
Continued 

Retail 

Other 
wholesalers 

Food 

'^'°'-'"        me^Xn-     -'^^ 
retail      :  ""ercnan-  j    market 

''""^             milk 

■  • I'. 

•;.!■•.: . 

Package 
liquor 
stores 

dealers 

23,879             1,236             2,848                687  j 

1 

N'umber  of  returns  " 

11,908 

Receipts: 

Qros.s  sales  "-.   

Gross  receipts  from  operations  " 

Interest  on  Oovernment  obligations 
(less  amortizahle  bond  premium): 
Wholly  taxable  '» 

2 
3 

4 

3, 442, 726 
111,430 

594 
6 

1,431 

4,108 

521 

80 

1,493 

651 

1,698 

84 

22,936 

2,716,603         315,045         450,932 
121,296  1          3,503           35,470 

667                  49                394 

400                     1   i              392 

20    _:|                17 

1,  151                229                 128 
10,014             2,140              1,031 

162                     1                    30 

61, 471 
1,726 

I. 

5 

Subject  to  surtax  only  '• 

ti 

7 

Other  interest ___ 

4 

75 
2 
2 

16 

10 

2 

8 

Rents  i« 

9 

Royalties  20. . 

10 

11 

12 

13 
14 

E.xcess  of  net  short-term  capital  gain 
over  net  long-term  capita!  loss." 

Excess  of  net  long-term  capital  gain 
over  net  short-term  capital  loss. 21 

Net  gain,  sales  other  than  capital 
assets.22 

Dividends,  domestic  corporations  23. . 

Dividends,  foreign  corporations  ^ 

Other  receipts  2* 

2,252 

2,209 

670 

2 

36,106 

5  1               33 
624  \             387 
644                 185 
219  ,               2-2.3 

15 

4,208             i.576  1              112  1 

Total  compiled  receipts  ^  _ 

Deductions: 

Cost  of  goods  sold  28 

1 

16 

3,  587,  764 

2, 890,  588 

326,  668 

490,792  1        63,421 

17 

3, 049, 247 

90,341 

66,250 

22,585 

6,917 

7,744 

11,692 

21,996 

202 

15,428 

1,041 

74 

31,517 

1,928 

2,5;}9 

391, 376 

1, 930,  926 
83,784 

226,  764 

.369.  514           50. 785 

18 

Cost  of  operat  ions  211 

1.527  1        29.691  1          1.399 

19 

Compensation  of  oHicers 

9.5,428            4,650  1         11,033  '          2,874 
95,706             7,435             7,402  ;           1,718  ! 
18,881              1,876  '           2.  .594                  185  '• 
6,409                  7.30  1               448  '                  23   1 

20 
21 

Rent  paid  on  business  property 
Repairs*' .        -''•'-- 

22 

Bad  debts. 

23 

Interest  paid.. 

11,234 

36,  275 
375 

33,  572 
109 
476 

48,941 
6,  251 

2,940 

626, 813 

1,870             1.382                 180 

;j,418  '           .3,627  '              920 

16                   46  1                  7 

2,681              .V  1.57  1               430 

24 

Taxes  paid '« 

26 
26 

Contributions  or  gifts* 

Depreciation 

27 

Depletion. 

106 

5 

13,860 

201 

66 

■  71,877 

28 

Amortization '" 

55                    5 

2, 406                317 

198                    1 

457                 135 

68, 698             6, 873 

29 

Advertising 

3U 
31 
32 

Amounts  contributed  under  pension 

plans,  etc.s' 
Net  loss,  sales  other  than   capital 

assets.2' 
Other  deductions" 

Total  compiled  deductions 

Compiled  net  loss  (16  less  33)... 

33 

3,720,877 

2,997,119 

337.081 

802,708 

65,852 

34 

133, 113 
133,120 

3,875 

910 

106,531 
106  551 

10  413 

II   Olfi 

2.431 
2. 431 

70 

11 

1 

35 

Deficit «  (34  less  6) 

10  413            iTiw 

36 
37 

Dividends  paid:  • 

Cash   and   assets   other   than   own 

stock.* 
Corporation's  own  stock 

2,986 
675 

284 

1 

455 

8 

For  footnotes,  see  pp.  379-381. 
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returns  with  net  income,  and  returns  irith  no  net  income:  Number  of  returns, 
income  or  deficit,  and  dividends  paid  hp  ti/pe  of  dividend;  also,  for  returns  with 
less  income  ^aa"— Continued     m  . 

NO  NET  INCOME*— Continued 
thausands  of  dollars] 


Major  industrial  groups  ^—Continued 

Trade— Continued 

Retail— Continued 

Apparel 

Furniture 

Eating 

Building 

Drug 

and 

and  house 

and 

Automotive 

Filling 

Hardware 

materials. 

stores 

accesso- 

furnish- 

drinljing 

dealers 

stations 

fuel,  and 

ries 

ings 

places 

ice 

l,a38 

2,983 

1,443 

6,287 

1,511 

574 

339 

1,236 

1 

214,  536 

817, 144 

166,334 

528, 274 

143, 917 

33,293 

16. 146 

119,289 

2 

2,086 

4,325 

4,804 

41, 670 

7,249 

1,655 

760 

7,070 

3 

3 

1 

61 

22 
1 

1 
172 

28 
2 

13 

26 

25 
2 

4 

5 

2 
3 

6 

46 

121 

60 

67 

5 

47 

7 

983 

1,266 

430 

2,211 

445 

273 

65 

296 

8 

1 
6 

3 

2 

51 
11 

13 
19 

1 
1 

2 
27 

9 

1 

2 

10 

239 

68 

95 

303 

156 

14 

9 

133 

11 

532 

111 

93 

254 

97 

13 

2 

131 

12 

27 

31 

18 

5 

4 

1 

12 

13 

14 

2,713 

5,216 

9,355 

4,031 

1,585 

213 

98 

938 

15 

221, 167 

328,350 

181, 330 

576,900 

153,561 

35,498 

17,088 

127, 972 

16 

146, 090 

218,660 

102, 862 

301, 278 

120, 921 

26,167 

12, 321 

95, 730 

17 

1,403 

1,822 

1,810 

26, 793 

5,130 

1,202 

607 

5,619 

18 

4,450 

12,903 

7,488 

24,  511 

5,093 

1,476 

1,175 

4,600 

19 

11,015 

20, 390 

6,228 

25,834 

2,431 

1,063 

464 

1.128 

20 

1.339 

1,261 

861 

7,180 

856 

180 

02 

974 

21 

39 

875 

1,623 

260 

389 

51 

32 

497 

22 

228 

989 

991 

2,156 

774 

220 

90 

046 

23 

2,970 

3,083 

2,019 

12, 708 

1,089 

511 

195 

1,3.39 

24 

66 

37 

20 

98 

13 

2 

4 

19 

25 

2,029 

3,315 

3 

105 

1,116 

11, 479 

1,552 

420 

136 

1,490 

2b 
27 

42 

14 

148 

38 

2 

2 

3 

28 

2,674 

.       9,040 

6,283 

4,746 

1,434 

169 

201 

727 

29 

4,303 

99 

27 

173 

12 

1 

4 

47 

30 

81 

309 

136 

981 

113 

49 

40 

155 

31 

49, 184 

70,586 

57,108 

186,235 

19,404 

5,067 

2,420 

18, 875 

32 

225, 913 

343, 477 

188,586 

604,580 

159, 249 

36,580 

17,753 

131,849 

33 

4,746 

15, 127 

7,256 

27,680 

5,688 

1,082 

665 

3,877 

34 

4,746 

15, 127 

7,257 

27,680 

5,688 

1,082 

667 

3,877 

35 

54 

418 

577 

221 

101 

4 

105 

107 

36 

25 

26 

7 

210 

2 

85 

37 

122 
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Table  3. — Corporation  returns,^  19/^7.  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net 
net  income:  Net  opcratin<i  loss  deduction,  income  tax,  and  compiled  net  profit 

PART  III.  RETURNS  WITH 
[Money  fitrnres  in 


Major  industrial  groups  '—Continued 

Trade— Continued 

Service 

Retail— Continued 

Trade 

not 

allocable 

Total 

service 

Hotels 

and 

other 

lodging 

places 

Other 
retail 
trade 

Retail 
trade  not 
allocable 

1 

Number  of  returns  13 

2,632 

1,065 

5,567 

17,  821 

1,809 

Receipts: 

Gross  sales  ■< .  . 

2 

227, 234 
7,809 

40 

1 

122,  988 
3,169 

5 

740,002 
36,032 

133 

13 

2 

341 

2,205 
66 
24 

434 

330 

234 

3 

5,172 

288, 970 
739, 897 

369 

36 

25 

1,121 

24,  506 

1,310 

111 

2, 185 

1,516 

466 

83 

33,  757 

69,530 
81,463 

136 

7 

3 
4 

Gross  receipts  from  operations  '^ 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 
Wholly  taxable  i« 

5 

Subject  to  surtax  only  " 

Wholly  tax-exempt  " 

6 

7 

Other  interest 

206 

516 

56 

22 

112 

85 
8 

63 

283 
2 

96 

52 

20 

2 

1,503 

266 

14.  138 

71 

16 

198 

353 

29 

8 

Rents  '» 

S 

Royalties*" 

10 

11 

12 

13 
14 

Excess  of  net  short-term  capital  gain 
over  net  long-term  capital  loss." 

Excess  of  net  long-term  capital  gain 
over  net  short-term  capital  loss. 2' 

Net  gain,  sales  other  than  capital 
assets.22 

Dividends,  domestic  corporations  23. . 

Dividends,  foreign  corporations  24 

16 

Other  receipts  Si 

3,564 

3,063 

Total  compiled  receipts '.   ...    . 

IG 

239,653 

128, 188 

784, 991 

1,094,352 

169,  270 

Deductions: 

Cost  of  goods  sold  « 

17 

161, 404 

4,646 

11,649 

8,142 

904 

1,145 

1,218 

3,257 

36 

2,403 

98, 430 

2,135 

3,526 

2,456 

610 

297 

490 

1,139 

11 

1,364 

620, 435 

27. 035 

20,  523 

10,160 

3,008 

1.788 

3,  226 

5.931 

101 

0,685 

229 

72 

9,165 

288 

1,521 

108. 255 

183,  874 

409.  479 

tW,  873 

48,568 

19,  967 

3,  974 

13,  259 

23,919 

216 

38, 335 

4 

1,056 

18, 981 

5,588 

5,962 

348, 953 

42,207 
30.  240 

4,179 
10,433 

8.597 
289 

5,448 

6.111 
27 

9,496 

" 50' 

2,365 
66 

3,621 

63,019 

18 

Cost  of  operations  26 

19 

Compensation  of  officers 

20 
21 

Rent  paid  on  business  property  . 
Repairs  27 

22 

Bad  debts. 

23 

Interest  paid 

24 

Taxes  paid  2' 

25 

Contributions  or  gifts  » 

26 

Depreciation 

27 

Depletion. 

28 

Amortization  3° 

39 

5,454 

108 

326 

50,643 

17 
1,630 

92 
19,843 

2« 

Advertising.   

30 
31 
32 

Amounts  contributed  under  pension 

plans,  etc.3' 
Net  loss,  sales  other  than  capital 

assets.22 
Other  deductions  32 

Total  compiled  deductions 

Compiled  net  loss  (16  less  33) 

33 

251, 374 

132.117 

818,  422 

1,186,008 

186,148 

34 

11,721 
11,721 

384 

147 

3,929 
3.929 

206 

53 

33. 431 
33,433 

2. 145 

341 

91,656 
91.681 

1,498 

225 

16, 878 
16, 878 

377 

35 

Deficit  *  (34  less  6) 

36 

37 

Dividends  paid: « 

Cash   and   assets  other   than   own 

stock. » 
Corporation's  own  stock. 

1 

For  footnotes,  see  pp.  379-381. 
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returns  with  net  income,  and  returns  with  no  net  income:  'Number  of  returns, 
income  or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with 
less  income  tax — Continued 

NO  NET  INCOME*— Continued 
thousands  of  dollars] 


Major 

industrial  groups  '—Continued 

Service— Continued 

Automotive 

Miscel- 

Amuse- 

Other 

Personal 

Business 

repair 

laneous 

Motion 

ment, 

service, 

Service 

service 

service 

services 

and 
garages 

repair 

services, 

hand  trades 

pictures 

except 
motion 
pictures 

includ- 
ing 
schools 

not 
allocable 

3,490 

3,570 

1,056 

821 

1,190 

2,724 

2,872 

289 

1 

70,664 

31,  979 

29,858 

24,903 

15,642 

22,887 

22,  249 

1,258 

2 

138, 005 

195, 828 

11,161 

8,056 

123, 757 

86, 479 

88,747 

6,401 

3 

31 

55 

3 

10 

14 

117 

3 

.\ 

2 

3 

31 

22 

3 

150 

5 

2 

92 

5 

17 
108 

(J 

12 

5 

448 

9 

7 

885 

2,774 

1,814 

47 

2,663 

1,374 

726 

85 

8 

1 

14 

1,137 
13 

5 
3 

20 

7 

29 
24 

47 

28 

g 

5 

1 

10 

181 

202 

83 

46 

978 

384 

84 

29 

11 

157 

212 

69 

28 

426 

150 

112 

9 

12 

15 

72 

8 

25 

251 

64 

2 

13 

29 
16, 407 

53 
2,803 

1 
4,480 

11 

1,304 

656 

158 

3,829 

1,057 

15 

211,  293 

248,883 

43,669 

33, 251 

146,832 

115, 546 

116,754 

8,854 

16 

41,297 

23,245 

21, 130 

17, 270 

9,461 

13, 439 

15, 072 

753 

17 

82, 257 

129, 971 

5,898 

5,283 

70, 494 

39, 659 

42,  595 

3,082 

18 

14, 885 

15, 233 

3,062 

2,923 

6,121 

5,741 

10,  435 

1,294 

19 

7,842 

6,102 

2,752 

854 

9,476 

6,343 

4,326 

440 

20 

3,087 

1,240 

545 

320 

1,523 

3,057 

1,533 

65 

21 

391 

740 

107 

109 

1,646 

190 

446 

56 

2? 

1,156 

878 

345 

195 

3,258 

1,211 

711 

57 

2;i 

4,175 

2,859 

948 

536 

2,564 

4,467 

2,104 

155 

24 

41 

38 

14 

8 

13 

37 

36 

2 

25 

5,662 

5,934 

1,499 

616 

4,404 

7,130 

4 

39 

3,214 

380 

26 

77 

16 

8 

1 

848 

13 

4 

28 

3,142 

2,409 

331 

301 

5,689 

2,763 

1,767 

214 

29 

122 

4,944 

28 

13 

104 

23 

260 

28 

30 

380 

363 

534 

75 

154 

312 

509 

14 

31 

58,173 

68,818 

9,143 

6,993 

45, 713 

46,106 

47, 330 

3,658 

32 

222, 687 

262,  790 

46,344 

35, 497 

161, 468 

130,  521 

130,351 

10,202 

33 

11,394 

13,907 

2,675 

2,246 

14,636 

14, 975 

13, 597 

1,348 

34 

11,397 

13, 910 

2,675 

2,246 

14,636 

14, 992 

13,  599 

1,348 

35 

191 

224 

27 

72 

419 

75 

92 

21 

36 

8 

75 

3 

2 

2 

36 

99 

37 

124 
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Table  3. — Corporaiion  returns,'^  19 'p,  by  major  industrifil  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net 
net  income:  Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit 

PART  III.  RETURNS  WITH 
[Money  figures  in 


Major  industrial  groups  '—Continued 

Finance, 

insurance,  real  estate,  and  lessors 
of  real  property 

Total 

finance, 

insurance, 

real  estate, 

and  lessors 

of  real 

property 

Finance 

Total 
finance 

Banks  and 

trust 
companies 

Long-term 

credit 

agencies, 

mortgage 

companies, 

except 

banks 

1 

Number  of  returns  '^ 

45, 125 

8,317 

689 

1,003 

Receipts: 

Gross  sales  ■< 

? 

13,066 
1,230,138 

33, 335 
6,432 
5,060 

57, 866 
264,268 

11,014 
1,158 

13,432 

36,  945 

28,268 

1,291 

41,349 

931 
69,993 

19,740 
3,  352 
3,224 

48,  376 

6,590 

4,693 

298 

2,770 

14,025 
7,202 
1,063 

17,832 

3 

Gross  receipts  from  operations  '=■ 

14,449 

13,270 

989 

2,184 

22,723 

.3,303 

154 

39 

549 

241 

611 

59 

1,063 

2,576 

30 

2 

4 

1,807 

133 

4 
5 

Interest    on    fJovernment    obligations    (less 
amortizable  bond  premium): 

Wholly  taxable  '6 

Subject  to  surtax  only  " 

6 

Wholly  tax-exempt  "  .. 

7 

Other  interest 

8 

Rents  19 

9 

Royalties  2» ... 

10 

11 

12 
13 

Excess  of  net  short-term  capital  gain  over  net 

long-term  capital  loss. 2' 
Excess  of  net  long-term  capital  gain  over  net 

short-term  capital  loss. 21 
Net  gain,  sales  other  than  capital  assets  22. . . 
Dividends,  domestic  corporations  23.     ..  

3 

84 

87 
18 

14 

Dividends,  foreign  corporations  2<. 

15 

Other  receipts  25 . 

583 

Total  compiled  receipts  ' 

in 

12  1,  743, 622 

200,079 

59, 634 

5,327 

Deductions: 

Cost  of  goods  sold  26 

17 

9,978 

31,410 

34  70, 805 

37, 103 

32, 166 

31, 106 

148, 829 

117,638 

654 

75.840 

2,514 

194 

9.709 

4.393 

09,  279 
1, 369, 174 

1,099 

9,092 

26,868 

7,220 

1,438 

24,648 

.54, 459 

8,595 

268 

6,080 

505 

18 

Cost  of  operations  29 

19 

Compensation  of  ollicers . 

6,777 

2,021 

645 

6,944 

7,910 

2,560 

35 

1.541 

39 

935 

189 

47 

281 

3,087 

387 

3 

111 

20 

Rent  paid  on  business  property 

21 

Repairs  27. ._ _ .  . 

22 

Bad  debts 

Z\ 

Interest  paid . 

24 

Taxes  paid  28 . 

25 

Contributions  or  gifts'*. 

26 

Depreciation 

27 

Depletion 

28 

Amortization  5" 

29 

Advertising 

4.069 
1.064 

14,386 
133,316 

971 
495 

3,270 
32,039 

85 
89 

793 
3,480 

30 

31 
32 

Amounts  contributed  under  pension  plans, 
etc.3i 

Net  loss,  sales  other  than  capital  assets  22 

Other  deductions  32 

Total  compiled  deductions . . . 

33 

3' 2;  010,  792 

293,107 

65.247 

9,487 

Compiled  net  loss  (16  less  33)..   . 

34 

267, 170 
272,230 

51.016 
007 

93.028 
96,252 

21,676 
425 

5,613 
7,797 

9,731 
169 

4,160 
4,164 

1,252 
14 

35 

30 
37 

Dividends  paid:  » 

Cash  and  assets  other  than  own  stock  « 

Corporation's  own  stock 



For  footnotes,  see  pp.  379-381. 
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rcturtis  with  net  income,  and  returns  tcith  no  net  income:  Niimher  o/  returns, 
income  or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with 
less  income  /aa?— Continued 

NO  NET  INCOME -i— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property — Continued 

Finance— Continued 

Insurance  carriers, 
agents,  etc. 

Short-term 

credit 

agencies, 

except 

banks 

Investment 

trusts 

and 

investment 

companies » 

Other 
invest- 
ment 
companies, 
including 
holdiuK  com- 
panies '"  " 

Security 
and 
commodity- 
exchange 
brokers 

and 
dealers 

Other 

finance 

companies 

Finance 

not 
allocable 

Total 

insurance 

carriers, 

agents, 

etc. 

Insurance 
carriers 

1,041 

782 

354 

661 

609 

3,178 

1,927 

415 

1 

49 
299 

263 

13 

89 

2,361 

757 

224 

2 

418 

63 

1,776 
969 
423 

882 
1,861 

25 

9 

13,  273 

69 

1 

25, 929 

4,999 
2,176 

739 
1, 001 

959 
50 

153 

356 

11,929 

993 

13 

2,276 

11,606 

664 

150 

169 

2,703 

215 

12 

52 

439 

236 

150 

1 

1,067 

986,  953 

12,  343 
3,040 
1,  634 
5,105 
3,772 
8 
464 

7,780 

145 
20. 152 

235 
11,155 

948, 338 

12,  329 
3,036 
1,633 
5,  013 
3,511 

3 

420 
21 
39 
10, 951 
52 
776 
-27 

892 

1,266 

3,485 

11 

10,  786 

4 

5 

6 

6,086 

104 

18 

15 

19 

176 
31 

744 
1,067 
3,459 

7 

13 

27 
138 
---- 

8 
9 

460 

7,758 

120 

20,  120 

235 

9,402 

10 

11 

12 
13 
14 

1,259 

15 

21,051 

28, 726 

7,706 

51,  573 

8,598 

17,  464 

12  1, 052,  786 

12  1,011,961 

16 

151 
41 

1,114 
145 
151 

3,393 
25,  625 

1,063 
175 
348 
134 

948 
369 
997 
309 
47 
1,265 
574 
274 

17 

, 

8,682 

2,318 

853 

211 

2,141 

4,501 

1,310 

19 

1,313 

9,810 

34  10,  522 

5,945 

577 

1,537 

843 

27,  111 

95 

1,867 

18 

2, 366 

821 

74 

9,126 

3, 436 

476 

7 

237 

970 

259 

19 

1,187 

4,819 

527 

6 

146 

332 

11,391 

2,623 

244 

311 

4,507 

1,998 

23 

949 

34  2,  370 

4,436 

515 

1,024 

622 

26,601 

80 

1,573 

19 
20 
21 
22 
23 
24 
?5 

1,435 

26 

•n 

•?H 

665 
32 

72 
10, 881 

77 
25 

712 
25,836 

11 
35 

4,462 
5,198 

1,346 
322 

2,467 
35, 069 

65 
19 

954 
6,606 

849 
47 

1,656 
14, 207 

2,218 
2, 820 

1,693 
1, 035,  856 

1,789 
2,749 

1,648 
1,012,551 

29 
30 

31 
32 

28,193 

34, 915 

42, 046 

61,  250 

13,  862 

38, 107 

'5  1, 100, 894 

35  1, 055, 958 

33 

7,142 
7, 142 

452 
2 

6,  189 
6,  228 

837 

34,  340 
34,  429 

3,242 
45 

9,677 
10,416 

907 
86 

5,264 
5,264 

166 

20,643 
20,812 

5,089 
109 

48, 108 
49,  742 

16, 338 
36 

43,  997 
45,630 

16,  139 

34 
35 

36 

37 

126 


STATISTICS    OF    INCOME    FOR    1S)47,    PART    2 


Tahle3. — Corporation  returnsA  19.'p,  by  major  industrial  groups,  for  all  returns, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net 
net  income:  Met  opcratinfi  loss  deduction,  income  tax,  and  compiled  net  profit 

PART  III.  RETURNS  WITH 
[Money  flKures  in 


Major  industrial  groups  ■— 

Continued 

Finance,  insurance,  real  estate,  etc. —Con. 

Insurance 

carriers, 

etc.— Con. 

Real  estate, 
including 
lessors  of 
buildings 

Lessors  of 

real  property, 

except 

buildings 

1 

Insurance 

agents, 

brokers,  etc. 

1.512 

31,934 

2,947 

Receipts: 

2 

12, 135 
173, 192 

1,202 
35 
197 
4,136 
222,847 
814 
388 

2.579 

22. 575 

868 

3 

11.507 

■j 

38. 615 

14 
4 
1 

92 

261 

8 

4 

22 

19 
32 

•t 

Interest    on    tJovernment    obligations    (less 
amortizable  bond  premium): 
WhoUv  taxable  i" 

50 

5 

5 

249 

31.059 

5.499 

8 

303 

200 
46 

5 

Subject  to  surtax  onlv  " 

f, 

Wholly  tax-exempt  '* 

7 

Other  interest- 

8 

Rents  " 

q 

Royalties-"              .      

10 

U 

12 
18 

Excess  of  net  short-term  capital  gain  over  net 

long-term  capital  loss. 21 
Excess  of  net  long-term  capital  gain  over  net 

short-term  capital  loss. 2' 

Net  gain,  sales  other  than  capital  assets  " 

Dividends,  domestic  corporations  *3. . 

14 

Dividends,  foreign  corporations  -< 

15 

Other  receipts  -* 

1,753 

855 

Total  compiled  receipts  * 

\f\ 

40,825 

452,478 

38,279 

Deductions: 

Cost  of  goods  sold  2« 

17 

8,879 

12.508 

32.033 

22.802 

29,556 

4.395 

72,637 

74.765 

285 

63.413 

141 

169 

3.391 

503 

47.566 
191.347 

IS 

Cost  of  operations^" 

Conipen.sation  of  officers 

9.810 

S.  152 

1,509 

62 

513 

221 

510 

16 

294 

19 

1.382  1 

1,136 

595 

526 

20,890 

7.167 

6 

4,4«0 

1,868 

25 

31 

6 

5,634 
8.655 

20 

Rent  paid  on  business  property 

?1 

Repairs-*' 

22 

F!  1.1  debts. 

23 

liilerest  paid 

?4 

Taxi's  paid  28     _ .._  .. 

25 

Contributions  or  gifts  ^.. 

2fi 

Dcprt'ciation 

27 

Depletion       

28 

Amortization  3u_ _ 

29 

Advertising 

429 
71 

45 
23.305 

30 

31 
32 

Amounts  contributed  under  pension  plans, 
etc." 

Net  loss,  sales  other  than  capital  assets  22 

Other  deductions  ^2 _ 

Total  compiled  deductions 

33 

44,936 

564.390 

52.401 

Compiled  net  loss  (Iti  less  33) 

34 

4,111 
4.112 

199 
36 

111.912 
112.109 

12,003 
146 

14. 122 
14. 127 

999 

35 

Deficit  «  (34  less  6) 

36 
37 

Dividends  paid:  » 

Cash  and  assets  other  than  own  stock  ' 

Corporation's  own  stock 

For  footnotes,  see  pp.  379-381 . 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns, 
income  or  deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with 
less  income  tax — Continued 

NO  NET  INCOME'— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Agriculture,  forestry,  and  fishery 

Nature  of 

Construc- 

business 

tion 

Total 

not 

agriculture, 
forestry. 

Agriculture 
and  services 

Forestry 

Fishery 

allocable 

and  fishery 

5,934 

2,885 

2,557 

107 

221 

3.622 

232, 852 

126. 220 

118.061 

3,104 

.5,055 

16. 865 

435, 676 

49. 515 

41,383 

931 

7.201 

12, 171 

171 

117 

112 

2 

3 

103 

^ 

12 
23 
512 

4 

20 

505 

4 

20 

481 

f 

12 

12 

106 

1,839 

1,742 

1.688 

33 

21 

828 

i 

233 
83 

1,803 

204 
90 

906 

199 
90 

828 

5 

44 
8 

659 

<■ 

If 

70 

8 

11 

1,285 

730 

703 

22 

5 

761 

12 

128 

3 

6,356 

448 

44 

3,395 

428 

44 

3,258 

20 

354 

i; 

14 

64 

73 

1,369 

IS 

680, 976 

183, 940 

167,299 

4,243 

12, 398 

33.268 

16 

189.093 

106, 393 

99,160 

2,817 

4,416 

14.289 

17 

372,343 

32. 381 

28.014 

356 

4,011 

3.653 

18 

29,385 

7.128 

6.582 

105 

441 

3.764 

19 

4,462 

2.049 

1.884 

19 

146 

845 

20 

4,534 

4.536 

3,680 

51 

805 

312 

21 

1,609 

567 

514 

3 

50 

318 

22 

3.889 

3,330 

3,019 

140 

171 

1,347 

23 

7, 557 

3,828 

3,361 

205 

262 

861 

24 

91 
14, 731 

37 

8,358 

31 
7,429 

6 
846 

14 
1,135 

25 

83 

26 

94 
29 

386 
38 

104 
33 

282 
3 

57 
5 

27 

2 

28 

2,118 

1,498 

1,458 

5 

35 

858 

29 

309 
1,074 

81 
1,414 

81 
1,190 

8 
2.721 

3(1 

109 

115 

31 

88, 146 

35,744 

32, 178 

676 

2,890 

12.635 

32 

719.464 

207.768 

188,718 

4,854 

14,196 

42. 822 

33 

38. 488 

23.828 

21,419 

611 

1.798 

9.554 

34 

38. 511 

23,848 

21, 439 

611 

1.798 

9.554 

35 

634 

1.615 

1,374 

207 

34 

601 

36 

47 

47 

47 

33 

37 
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Tarlk  0. — Corporotion  returns  icith  halnnrc  xhrrts,"-  l!>'i7,  hrj  total  axsrts  clnsses, 
no  net  income:*  Nuiiibcr  of  returns,  scleeted  assets  and  liubilities,  selected 
in  cash  and  assets  other  than  oirn  stock;  also,  for  returns  toith  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets'' 


Cash  39 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  " 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities <• 


Accounts 
and  notes 
pay- 
able M 


ALL  INDUSTRIAL  GROUPS- 


0         .... 

125, 454 

69, 185 

75, 243 

33,941 

20,  429 

24, 187 

4,  285 

3,327 

460 

530 

50 

100 

2.50 

500 

1,000 

5,000 

10,000... 

50,000 

100,000 

Total 

357, 041 

61,982,966 


611,482 
1,002,  184 
2,441,154 
2,  437,  292 
2, 985, 135 

10,293.041 
5,  573,  634 

11,099,693 
4,361.334 

31,  477,  2.58 


72, 282, 207 


580,  760 
1,007,948 
2,  ,365,  597 
2,391,077 
2,  709, 987 
6,711,104 
3,119,805 
6.  801.. 542 
3.024,833 
12,070,814 


163,  904 

303, 613 

921,289 

1,269,966 

2, 39.5, 921 

16,881,102 

11,20.5.76,3 

2.5.516.449 

12,228,086 

108,964,632 


40,783.467  179,850,725 


1,029,115 
1 ,  758, 988 
4,  229.  862 
3.918.113 
4. 048. 402 
9.826.1.53 
4,918,047 

12,698,782 
7,401,107 

48, 350, 991 


3, 179,  560 


3,061,604 
4,978,386 
11,914.  .529 
11,876,304 
14,332,478 
.52. 676. 0.53 
29. 907, 787 
67, 090, 243 
32, 348, 093 
Zii,  037, 453 


462, 222, 930 


634,836 
966,352 
2,231,644 
2, 1,50,  782 
2, 345, 140 
.5,374,987 
2,247,345 
4,424,788 
1,752,676 
9, 322, 936 


31,451,486 


ALL  INDUSTRIAL  GROUPS— 


0... 

93, 169 

19,817 

1.5.  466 

5.630 

2.829 

2,260 

291 

238 

49 

31 

50 

100.. 

250 

500.. 

1,000       ..     . 

5,000 

10,000 

50,000 

100,000 

Total 

139, 780 

179,  752 
105, 701 
160, 2:^9 
127,  694 
134,718 
321,324 
182, 248 
394, 327 
351,536 
428, 945 


2, 386, 484 


272, 325 
221,691 
372, 942 
289,918 
285, 368 
643, 475 
279, 820 
546, 425 
343, 082 
421,295 


3,676,341 


277,  702 
230, 048 
375,381 
307,  789 
272, 440 
561,098 
220, 657 
406, 465 
237, 482 
330, 893 


3,  225, 955 


84, 337 
91,746 
195, 497 
204,803 
298,  786 
893, 387 
531,520 

1,460,145 
951,769 

2,  574, 983 


7, 286,  973 


686,582 

667, 337 

1,159,959 

924, 570 

887,206 

1, 869, 798 

730, 693 

1,626,687 

1. 272. 483 

4, 189, 489 


14,014,804 


1,599,237 
1,397,736 
2,391,796 
1,965,319 
1,960,221 
4,490,676 
2, 042, 326 
4,  698, 6.54 
3.391,844 
8, 4.54, 304 

32,392,113 


588,331 
437, 314 
676, 982 
518,  561 
496,871 
932,063 
270. 129 
614,939 
283,912 
555,  510 


5,374,612 


TOTAL 

MINING 

AND  QUARRYING— 

0- 

50... 

100 

1,168 

642 

1,012 

618 

476 

485 

76 

86 

15 

6 

5,883 
8,  527 
28,641 
36, 043 
47, 475 

124,750 
64,879 

187, 745 
85, 339 

143, 121 

5.  4.53 

9, 385 

32, 698 

44, 180 

62, 907 

148,  542 
55,728 

205.  561 
71.040 
75, 685 

577 

1,313 

4,847 

7,  575 

13, 609 

56, 386 

22. 894 

125.  288 

72.111 

70.022 

1,367 

2,  551 

12.459 

21,029 

35. 174 

185.  924 

118.148 

367.837 

327. 967 

370.819 

12,  975 
2:3. 009 
79.  ,561 
104.812 
166,  O.'')0 
516. 362 
248.  770 
884.013 
445. 945 
399, 280 

27, 469 

46, 689 

164, 776 

220, 320 

334,  9.52 

1,054,064 

519,110 

1,800,666 

1,030,174 

1,081,546 

6,846 
9,018 
30,  079 
39, 147 
52,547 

122, 781 
■58.  185 

137,816 
49,722 

155,847 

250 

500 

1,000... - 

5,000  .   .- 

10,000 

50,000 

100,000 

Total.... 

4,584 

732, 403 

711,185 

374.622 

1,443,275 

2,880,777 

6, 279, 772 

661, 987 

TOTAL  MINING 

AND  QUA 

RRYING- 

0 

1,251 

400 

470 

265 

146 

138 

16 

9 

1 

2,434 
2, 022 
4,731 
5,  442 
7,488 

12,093 
2, 605 
3,7.50 

11,994 

3,503 
3,327 
7,932 
9,246 
9,420 
24,029 
8,482 
7,457 
4,332 

430 
996 
1,698 
4,015 
3,942 
10. 787 
3.783 
4.371 
5,390 

923 
1.213 

5.  243 
6.661 
9.783 

2.5.401 
3.782 

10,081 
787 

14.049 
18.254 
.50,208 
63,687 
65,  397 
196, 026 
97,  247 
92, 1.59 
38,087 

23,104 
28,  .576 
75.  W6 
94,  285 
101,668 
277, 446 
116,998 
125,682 
63,288 

12,447 
9,024 
24,009 
21,912 
23,298 
44,805 
19,064 
6,396 
2,320 

50 

100 

250 

500 

1,000  .. 

5,000 

10,000 

60,000 

100,000- 

Total 

2,696 

62,  569 

77,728 

36,412 

62,874 

636,114 

906,683 

163.275 

For  footnotes,  see  pp.  379-381 . 
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(Hid  In/  inajor  i7idustrlal  (jroupxj  for  returns  icith  net  income  and  returns  tvith 
receipt.'^,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '« 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  " 

profits  s9 

receipts 

piled 

or  net 

or 

tax' 

payable  " 

less 

from  oper- 

receipts ' 

loss 

deficit  * 

deficit  *^ 

ations  '5 

RETURNS  WITH  NET  INCOME 

367,  561 

1,233,437 

529,  773 

8,211.881 

8.  524. 961 

469, 290 

469, 177 

98, 460 

70, 497 

681,953 

1,570,245 

1,316.807 

11.667,488 

12, 047.  239 

739, 053 

7.38, 923 

177,  788 

89, 426 

1.806,875 

3,381,990 

3.3.30.211 

26,  234,  669 

27,061.021 

1,780,654 

1,780,196 

.541,016 

220, 485 

1,650,268 

3, 083,  792 

3.629,694 

24.  5.57,  489 

25. 284. 063 

1,855,206 

1,854,660 

646, 950 

241,894 

1,583,298 

3, 390, 801 

4.401,456 

26, 237, 673 

26. 798.  737 

2,170,419 

2, 168,  571 

781,248 

324, 149 

3.  570.  278 

8, 652, 399 

13.110.029 

56, 822,  436 

58,  458,  750 

5,  598,  205 

5,  576,  262 

1,995,439 

999,  238 

1,629,814 

4,084,366 

7,097,450 

23, 280,  727 

24. 136.  456 

2. 612. 087 

2,  597, 143 

928.641 

.590, 666 

4,652,719 

10, 566, 998 

15. 969.  768 

47, 385, 467 

49.131,469 

5.417,238 

5,388,913 

1, 878, 173 

1, 463, 175 

3,182,675 

5.827,432 

6.643.619 

19,  742, 177 

20, 485, 744 

2, 269, 775 

2, 256, 804 

757,  204 

733,  557 

21,996,639 

36. 192. 095 

35,  575,  931 

81,240,633 

86, 104, 509 

10, 064, 422 

9, 959, 064 

2,981,858 

3, 425, 407 

41,122,080 

77,983,555 

91,604,738 

325, 380, 640 

338, 032, 949 

32, 976, 349 

32,  789, 713 

10, 786, 777 

8, 158, 493 

RETURNS  WITH  NO  NET  INCOME 

362, 920 

348.  724 

672. 638 

567. 085 

543. 652 

1.176,902 

426, 754 

1.055.655 

1,008,875 

2. 822.  275 

1,039,064 
646. 130 
962. 979 
703. 483 
629,  556 

1,356,915 
442, 874 

1.046,301 
664, 638 

1,995,100 

"  637, 838 

"  184, 685 

5'  163, 135 

6'  47, 090 

72,  289 

172, 082 

281,292 

541,667 

"65,813 

1,  522, 998 

3.  420, 437 
2,031,300 
2. 886,  221 
2,013,654 
1.865.503 
3.221.541 
1. 164,  576 
2. 393, 668 
1,082,851 
2,  486,  291 

3,  .537, 051 
2,114.113 
3,010,541 
2, 102, 733 
1,919,571 
3, 326, 432 
1,  218, 693 
2. 489, 134 
1,  132.  974 
2. 636,  571 

36  291, 449 
39  149,  540 
39  205, 937 
39  153, 944 
39  141,  778 
39  262,  534 
36  87,  295 
36  229, 409 
36  122, 303 
36  124, 992 

39  291,610 
36  149,563 
36  205, 955 
36  154, 070 
36  142, 068 
36  263, 853 
39  88, 151 
36  230,  520 
39  123,037 
39  125,  545 

9,108 
3,528 

7,146 

4,290 
7,269 

14,834 

7,532 
23,340 
10,361 

39,066 

8,985,480 

9,487,040 

1,491,767 

22,  566, 042 

23, 487, 813 

391,769,181 

361,774,372 

126,474 

RETURNS  WITH  NET  INCOME 

1,946 

31,003 

"  16, 848 

55, 101 

57,  258 

6,075 

6, 075 

1.266 

2,772 

3,470 

25, 442 

3,482 

77, 788 

81,000 

9,046 

9,046 

2.263 

2.601 

14,144 

64. 681 

38,015 

249, 114 

258.010 

29, 119 

29,117 

8.748 

5,981 

14,845 

75.  570 

65,  569 

320, 603 

330, 207 

41,597 

41,597 

14,399 

7,436 

25, 645 

105, 260 

115,966 

472, 327 

485, 120 

58,  431 

58,416 

20,725 

10,  288 

90,005 

300.758 

447, 309 

1,138,504 

1, 173, 922 

155, 455 

155,  426 

55, 172 

38, 699 

53,092 

145,  556 

227, 452 

415,142 

441,352 

69,  575 

69, 562 

23,  782 

23,103 

196,379 

548, 620 

822, 105 

1,301,071 

1,346,638 

184, 973 

184, 923 

62,  .586 

71,435 

138,  522 

338,  210 

454, 167 

667, 438 

690,317 

99, 964 

99, 957 

33,472 

59,754 

78, 493 

207, 334 

555, 806 

516, 339 

5.51,  717 

187,  519 

187,515 

64,020 

86,898 

616,541 

1,842,434 

2,713,023 

5,  213, 427 

5,415,641 

841, 764 

841,634 

286, 433 

308,967 

RETURNS  WITH  NO  NET  INCOME 

5,021 
5.865 
16. 821 
21.935 
19,650 
50,939 
37,286 
30,  780 
25,000 

32, 345 
21.962 
58.410 
51.343 
47,536 
136. 682 
22.206 
42,611 
10, 625 

"  31, 1.53 

"  12,908 

"  30, 954 

5'  11,858 

4,224 

25,883 

36. 908 

38. 870 

23.364 

26, 898 
23.304 
44. 689 
51.275 
60. 322 
128.516 
45. 487 
32. 364 
35, 932 

28,  200 
24,414 
46,  587 
53,  526 
62, 145 
132, 776 
48, 463 
33, 124 
36, 645 

39  5.  980 
36  3, 688 
39  7, 606 
36  8, 056 
36  5, 656 
39  13,  775 
39  4, 046 
36  3, 738 
36  1, 607 

39  5, 983 
39  3. 688 
36  7. 606 
36  8, 058 
36  5, 656 
39  13, 776 
39  4, 046 
36  3, 738 
36  1,607 

138 
68 

237 

329 

332 

1,427 

211 

1,743 

1,058 

213, 297 

423,720 

42. 376 

448, 587 

466, 880 

38  54, 152 

36  54. 158 

6.543 
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Table  6. — Corporation  returns  icith  balance  sheets,^  1947,  by  total  assets  classes, 
no  net  income:'^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets'' 

Cash  3« 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  " 
less  re- 
serves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able" 

MINING  AND  QUARRYING:  METAL  MINING— 

0 

31 
16 
25 
23 
27 
38 
15 
19 
5 
1 

552 

378 

1,532 

1,670 

3,932 

11,299 

14, 826 

39, 135 

22,357 

83,444 

105 

206 

571 

1,493 

4,248 

11,851 

10, 438 

,W,  146 

26, 358 

16,458 

76 

87 

221 

227 

1,914 

9,394 

7, 025 

51,8.38 

30, 178 

23,404 

27 
51 
243 

1,234 
1,695 
16, 466 
30,235 
65, 189 
183, 245 
176, 866 

16 

359 

1,501 

4,024 

7,379 

44,419 

42,231 

147,  572 

93, 215 

85,378 

811 

1,103 

4,145 

8,904 

19,850 

95,065 

106, 867 

369,  548 

364,903 

403, 692 

138 

136 

2,408 

1.432 

2.269 

4.304 

23.460 

34.122 

14,881 

3,225 

50      

100.-. 

250         

500 

1,000           

5,000  

10,000 

50.000 

100,000 

Total 

200 

179, 125 

130, 874 

124. 364 

475, 251 

426,094 

1,374,888 

86,375 

MINING  AND  QUARRYING:  METAL  MINING- 

0 

154 
73 
136 
82 
39 
63 
5 
4 

269 

247 

870 

1,042 

1,576 

4.847 

415 

221 

192 
236 
917 
688 
863 
10, 489 
137 
2,072 

44 
62 
228 
731 
1,969 
5,036 
279 
141 

181 
144 
1,590 
1,523 
2,788 
13,512 
2,647 
2,252 

1,987 
3,842 
15,703 
21.483 
18.007 
76,958 
27,517 
42,350 

2,962 
5,360 
21, 330 
28,379 
27,609 
115.479 
31.344 
53,953 

1,604 
1,085 
4.650 
3.676 
6,348 
9.691 
2.686 
2,286 

50 .- 

100 

250 

500      

1,000 

5.000 

10,000 

50  000 

100  000 

Total.. 

546 

9,487 

15,594 

8,490 

24,637 

207,847 

286, 416 

32.026 

MINING  AND  QUARRYING:  ANTHRACITE  MININO- 

0                 .  -- 

19 
10 
20 
15 
12 
12 
2 
1 
4 
1 

86 

235 

591 

802 

1,092 

2,979 

2.951 

3,864 

15,698 

4,321 

73 

162 

535 

1,473 

1,243 

4,121 

2,443 

1,971 

18, 604 

10. 172 

2 

42 

123 

66 

242 

1,652 

512 

1,870 

11,414 

3,173 

12 
16 

127 

224 

296 

3,  7.3H 

4,175 

5,398 

92,384 

21,341 

240 

275 

1,334 

2,836 

4,186 

11,276 

4,194 

17,075 

151,647 

61,286 

416 

743 

2.840 

5.533 

7.529 

24.546 

14,617 

31,043 

298,466 

101,251 

209 
160 
1.000 
1,291 
3.742 
3.194 
1.472 
1.953 
13.262 
9,599 

50 

100 

250            

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total-. 

96 

32,619 

40. 797 

19.096 

127,711 

2.54,349 

486,984 

35,882 

MINING  AND  QUARRYING:  ANTHRACITE  MINING— 


0... 

20 
12 
11 
10 
8 
5 

26 
55 
126 
309 
593 
262 

87 

326 

471 

472 

1,252 

1,352 

2 

28 

69 

118 

294 

468 

6 
21 
127 
596 
738 
331 

139 

370 

8.38 

1,736 

2.133 

4.377 

287 
909 
1.769 
3.308 
5,308 
6,880 

335 
1,036 
1.743 
1,947 
2,124 
2.141 

50 

100 

250 

500 

1,000 

5  000 

10  000 

50  000 

100  000 

Total. - 

66 

1,371 

3,960 

979 

1,819 

9,593 

18,461 

9.326 

For  footnotes,  see  pp.  379-381 . 
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and  by  major  industrial  (jroupii,^  for  returns  tilth  net  iiicome  and  returns  tvith 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  ditndends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '< 

Total 

Compiled 

Net 

Divi- 
dends 
paid  « 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  " 

profits  59 

receipts 

piled 

or  net 

or 

tax' 

payable  '* 

less 

from  oper- 

receipts' 

loss 

deficit  < 

deficit  « 

ations  '' 

RETURNS  WITH  NET  INCOME 


RETURNS  WITH  NO  NET  INCOME 


RETURNS 

WITH  NET  INCOME 

107 

1,682 

"  1,213 

2,647 

2,714 

170 

170 

32 

149 

103 

594 

106 

2,696 

2,755 

195 

195 

45 

218 

43 

1,643 

"828 

7,703 

7,848 

809 

809 

255 

418 

315 

4,382 

2,041 

5,338 

5,806 

785 

785 

225 

753 

1,972 

6,040 

7,327 

23,798 

24,095 

1,929 

1,929 

549 

786 

3,674 

36, 774 

44, 167 

71,353 

74,021 

10, 149 

10, 145 

3,382 

5, 390 

2,000 

23,630 

48, 454 

70, 949 

73,913 

10, 856 

10, 854 

3,339 

6,970 

6,548 

107,  765 

196, 800 

252, 280 

259, 243 

49,858 

49, 855 

15,  589 

19, 194 

10,329 

122,012 

198, 739 

220, 496 

227, 515 

33, 982 

33, 975 

11,084 

22,  515 

53,200 

301, 766 

189,079 

199,069 

96,234 

96,234 

33, 884 

43,287 

25, 091 

357, 722 

797, 359 

846,339 

876, 979 

204, 967 

204, 951 

68,384 

99,680 

RETURNS  WITH  NO  NET  INCOME 

769 
1,245 
5,253 
5,369 
3,230 
6,647 

114 

6,723 
6,122 
22, 912 
18, 060 
16,  502 
76,001 
13, 436 
20,600 

"  6, 568 

"4,96S 

"  13, 348 

"  2, 187 

"1,462 

13,  555 

15, 025 

26, 157 

1,450 
1,488 
6,653 
3,489 
11,923 
37, 198 
1,942 
8,972 

1,506 
1,544 

6,854 
3,616 
11,962 
38, 090 
2,234 
8,999 

39774 

39  650 

39  2,068 

36  1,917 
39  1,341 

39  3, 839 
36  559 

39  182 

39774 
39  650 
36  2, 068 
36  1,918 
39  1,341 
39  3, 840 
39559 

39  182 

31 

142 

30 

302 

22,627 

180, 356 

26, 207 

73, 115 

74,805 

39  11,330 

39  11,332 

505 

30 
63 
266 

484 

656 

4,645 

133 

146 

565 

871 

1,408 

3,103 

6,250 

11,613 

93,435 

34, 244 

67  8 

164 

606 

1,946 

762 

10, 558 

5,686 

8,681 

132, 570 

26, 410 

2,202 
4,147 
12, 895 
17,451 
23, 084 
46,678 
22,547 
30,063 
199, 182 
51,505 

2,281 
4,242 
13, 046 
17,615 
23,428 
47, 124 
23,914 
31, 822 
211,705 
56,254 

119 

115 

377 

1,149 

1,052 

4,457 

1,097 

559 

16, 426 

3,230 

119 

115 

377 

1,149 

1,052 

4,457 

1,096 

559 

16, 426 

3,229 

25 

24 

106 

408 

335 

1,646 

398 

223 

4,445 

1,237 

9 

23 

65 

80 

596 

1,210 

787 

10,062 

3,014 

8,077 
43,612 
27,833 

85,666 

151, 768 

187, 375 

409,  754 

431,431 

28,581 

28,579 

8,847 

15,846 

75 
396 
503 

1,295 
405 

1,239 

465 
302 
685 

2,277 
840 

4,224 

"733 
"  1, 103 
"1,374 
"3,715 
976 
"1,630 

2,289 
3,740 
5,012 
10,881 
16, 364 
22, 969 

2,332 
3,902 
5,084 
11,107 
16, 674 
23,225 

36  142 

39  260 

36  377 
39  527 
39437 
39  383 

39  142 

39  260 
36  377 
39  528 
39437 
36  383 

9 

267 

34 

3,913 

8,793 

"  7,  579 

61, 255 

62,324 

38  2, 126 

38  2, 127 

310 
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Table  6. — Corporation  returns  tcith  balance  sheets,^  19'f7,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  tcith  net  income, 

[Total  assets  classes  and  money 


Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  3« 

counts  re- 

Inven- 

Invest- 

assets « 

assets- 

and  notes 

classes  " 

with 

ceivable 

tories 

ments  " 

less  re- 

Total lia- 

pay- 

bal- 

less re- 

serves 

bihties  " 

able  M 

ance 

serve 

sheets  s^ 

MINING  AND  QUARRYING:  BITUMINOUS  COAL, 


0 

223 
138 
281 
192 
177 
193 
26 
28 

1,520 
1,872 
10.471 
13, 080 
20, 857 
51,006 
20,543 
60,  924 

1,324 
2,709 
12,041 
19,  528 
30, 514 
70,  936 
21,042 
75, 195 

125 

215 

1,149 

2,410 

5,  253 

19,069 

6,661 

28,642 

172 

443 

2,222 

4,698 

13, 802 

96,327 

33, 187 

124,  221 

2,286 

4,489 

18,958 

26, 866 

53,697 

187, 842 

83, 425 

277, 196 

5,683 

10,095 

46,399 

08, 053 

127, 945 

432, 975 

167,  587 

575, 847 

1,558 
2,398 
8,745 
13, 767 
16,966 
48,546 
15.893 
46, 926 

50 

100 

250...  

500 

1,000 

5,000 

10,000 

50,000 

100,000.- 

2 

31,042 

29,587 

6,666 

153,790 

61,351 

283,215 

21,482 

Total.. 

1,260 

211,375 

262,876 

70,190 

428,862 

716,110 

1,718,399 

176,281 

MINING  AND  QUARRYING:  BITUMINOUS  COAL 


0 

193 
62 
47 
25 
8 
11 
1 
1 

481 

439 

640 

398 

391 

1,527 

5 

26 

616 

000 
1,476 
1,560 

323 

1,764 

23 

257 

33 
101 
228 
372 
335 
1,123 
358 

81 

70 
179 
683 
313 
.384 
700 

40 
682 

2,063 
2,009 
4,079 
6,100 
3,757 
15,230 
5,821 
9,491 

3. 450 
3,696 
7,482 
9,446 
5,254 

20, 714 
6,252 

10, 617 

2,355 

1,666 

5,908 

2,047 

655 

4,341 

542 

148 

50 

100 

250 

500... 

1,000- 

5,000 

10,000 

50,000  

100,000 

Total.  _ 

338 

3,913 

6,619 

2,631 

3,051 

48,676 

66,911 

17,662 

MINING  AND  QUARRYING:  CRUDE  PETROLEUM  AND 


0 

693 

298 

396 

249 

169 

150 

27 

32 

5 

2 

2,975 
3,963 
9,305 
13, 922 
13,448 
39, 493 
21,. 337 
73,400 
29,404 
24,314 

2,617 
3,893 
11,319 
13, 330 
17,  748 
39,  273 
19,071 
62,  109 
20,103 
19, 468 

1% 

341 

1,404 

2,525 

2,360 

9,559 

6,532 

31,519 

18,891 

36, 779 

956 

1,456 

5,970 

11,261 

12,  764 

48,  884 

44, 145 

153,  895 

29, 181 

18, 822 

7,213 

10,582 

32,741 

46,300 

66,697 

176,  584 

92,540 

374, 795 

181,308 

191,265 

14,721 

21,410 

64, 272 

90,236 

116,500 

318,884 

180, 480 

705, 498 

287,  744 

293,388 

3,633 
3,538 
11,563 
15,307 
20,523 
46,555 
15,963 
50,347 
20,885 
121,541 

309,855 

50.... 

100 

25« 

500 

1,000 

5,000 

10,000 

50,000  - 

100,000 

Total.- 

2,021 

231,621 

208,931 

110,110 

327,340 

1,180,031 

2,099,133 

MINING  AND  QUARRYING:  CRUDE  PETROLEUM  AND 


0 

018 
148 
175 
100 
72 
57 
10 
4 
1 

1,212 
916 
2,403 
2,929 
4,  030 
5,270 
2,  185 
3,503 
11,994 

1,899 
1,229 
3, 056 
5,411 
0,372 
10, 022 
8,322 
5,128 
4,332 

161 
347 
504 
1,620 
1,184 
3,694 
3,146 
4,149 
5,390 

474 
595 
1,805 
1,889 
3,798 
9,158 
1,095 
7,147 
787 

6,151 
6,809 
18,  792 
22,667 
32,600 
78,053 
63,909 
40,318 
38,087 

10, 859 
10, 597 
28,943 
36,601 
50,938 
110,020 
79, 402 
61,112 
63,288 

5,394 
3,389 
7,883 
9,821 
12,348 
27.906 
15,836 
3,962 
2,320 

60 

100 

250 

500 

1,000... 

5,000 

10,000 

50,000 

100,000 

Total.. 

1,185 

35, 114 

46,371 

20,195 

26,748 

307,386 

451,760 

88,859 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  groups,"^  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Contiiiuetl 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  65 


Surplus 
and  un- 
divided 
profits  66 

less 
deficit  *' 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations '5 


Total 
com- 
piled 
receipts  ^ 


Compiled 

net  profit 

or  net 

loss 


Net 
income 


deficit  * 


Income 

tax  6 


LIGNITE, 

PEAT,  ETC.— RETURNS  WITH  NET  INCOME 

372 

2,488 

512 

24, 940 

25, 352 

1,388 

1,388 

271 

227 

711 

2,563 

2,788 

32, 443 

33,047 

2,575 

2,575 

677 

585 

3,244 

11,337 

16,  248 

113,417 

115,840 

10, 945 

10, 945 

3,562 

1,337 

3,812 

14,014 

26, 609 

167, 746 

170,895 

18, 488 

18,488 

6,661 

2,099 

6,130 

33, 495 

51,982 

265, 644 

270, 129 

31,  536 

31,533 

11,617 

4,515 

34, 985 

116,903 

187, 099 

635,153 

651,352 

80, 281 

80, 270 

28,838 

14,317 

21,891 

42,723 

75, 459 

161,516 

168, 789 

24, 124 

24, 121 

8,422 

6,068 

44, 637 

207, 923 

245,  268 

585,803 

601, 160 

57, 381 

57, 357 

20,661 

16,686 

19, 217 

88,096 

143, 001 

118,270 

138,437 

30, 628 

30,625 

7,081 

12, 573 

134, 999 

519,  542 

748, 966 

2, 104, 932 

2, 175, 001 

257, 346 

257, 302 

87, 790 

58, 407 

LIGNITE, 

PEAT,  ET( 

3.— RETUI 

INS  WITH 

NO  NET  I 

NCOME 

468 
1,072 
1,216 
2,769 

542 
9,547 
4,216 
1,104 

3,088 
1,901 
4,174 
5,047 
1,239 
4,560 
1,230 
8,133 

"3,116 

"  2, 006 

6'  4, 882 

"  1,795 

2,612 

897 

6?  19 

1,116 

12, 396 
7,948 

13,943 

12, 186 
7,966 

28,154 
6,848 
1,463 

12,  588 
8,067 

14,361 

12,545 
8,220 

28, 885 
6,861 
1,556 

36  1,133 

36  651 

36  808 
36  542 
36  254 

36  519 

36  1, 133 

36  651 

36  808 
36  542 
36  254 

36  519 

5 

3 
4 

38  55 

36  55 

20,934 

29, 372 

"  7, 193 

90, 904 

93, 083 

36  3, 962 

3«  3, 962 

12 

NATURAL  GAS  PRODUCTION— RETURNS  WITH  NET  INCOME 


773 

23,442 

6'  16, 297 

14,910 

16,  294 

3,455 

3,455 

747 

2,289 

1,269 

17, 159 

6?  2, 941 

18,294 

20, 083 

3,875 

3,875 

989 

1,510 

6,342 

32, 397 

7,876 

51,  720 

55,  790 

8,785 

8,783 

2,318 

2,549 

7,090 

40, 476 

19,317 

66, 142 

70, 603 

12, 160 

12, 160 

3,940 

3,135 

10,658 

42, 437 

35, 477 

87,500 

92,754 

13,818 

13,817 

4,659 

3,217 

33, 621 

81,460 

131,736 

185,955 

198,  562 

37,317 

37,315 

12,790 

13,  599 

20, 929 

61,369 

77,506 

132, 854 

146,  760 

28,  544 

28,540 

9,773 

7,709 

106, 702 

193, 462 

320, 842 

368,915 

389, 097 

67, 834 

67,811 

22,715 

30, 950 

84,581 

96,  588 

70, 721 

195,991 

198,671 

25, 981 

25, 981 

8,984 

9,897 

31,443 

31,794 

84, 629 

157,485 

157,957 

57,427 

57, 427 

21,818 

28,024 

303, 408 

620,  584 

728, 866 

1, 279,  766 

1,346,571 

259, 196 

259, 164 

88,  733 

102, 879 

NATURAL  GAS  PRODUCTION 

-RETURNS  WITH  NO  NET  INCOME 

2,447 
1,734 

6,757 
9,253 
12, 138 
28,239 
32, 956 
29, 676 
25,000 

17, 335 
8,671 
21, 132 
18,349 
21,712 
37,951 
7,540 
13, 878 
10, 625 

"  16, 798 

"4,020 

6'  9, 336 

6'  3,  256 

2,304 

9,567 

21,902 

11,597 

23,364 

5,661 
5,034 
12,379 
15,  251 
19,  869 
37,941 
36, 697 
21,929 
35, 932 

6,494 
5,668 
13, 294 
16,647 
20, 963 
40,471 
39, 308 
22,  569 
36, 045 

36  2, 510 
36  1, 253 
36  3,206 
36  3,831 
36  3,  281 
36  8, 808 
36  3, 487 
36  3,  501 
36 1, 607 

36  2,  513 
36  1,253 
36  3,  206 
36  3,831 
36  3,  281 
36  8, 808 
36  3, 487 
36  3,  501 
36  1, 607 

68 

59 

63 

9 

263 

1,121 

211 

1,743 

1,058 

148, 200 

157, 193 

35, 324 

190, 693 

202,119 

36  31,484 

36  31, 487 

4,595 
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Table  6. — Corporation  returns  with  balance  sheets,^  19/f7,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  38 

Cash  39 

Notes 
und  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 

assets  " 
less  re- 
serves 

Total 
assets — 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able" 

MINING  AND  QUARRYING:  NONMETALLIC  MINING  AND 


0 

198 

178 

286 

135 

90 

91 

6 

5 

1 

730 
2,019 
6,607 
6,008 
8,145 

19, 663 
5,222 
8,022 

17,820 

1,325 
2,400 
8,214 
8,237 
9,142 
22,019 
2,734 
6,290 
5,981 

178 
614 
1,934 
2,291 
3,762 
16, 802 
2,164 
10,604 
11,628 

189 
554 
3,777 
3,573 
6,576 
20,483 
6,406 
18, 492 
23,157 

3,149 
7,291 
24,715 
24,011 
33,683 
96,020 
26,374 
53,545 
19, 775 

5,727 
13,205 
46,520 
45,438 
62,586 
180, 842 
43,  559 
99,812 
79,061 

1,290 
2,757 
6,302 
7.156 
8,767 
19,435 
1.397 
3,999 
694 

50        

100 

250 

500        

1,000 

5,000 .-- 

10,000... 

50,000 

100  000 

Total. - 

990 

74.236 

66,342 

48, 977 

83,207 

288,563 

576, 750 

51,797 

MINING  AND  QUARRYING:  NONMETALLIC  MINING  AND 


0 --. 

209 
94 
78 
37 
9 
9 

331 
347 
546 
660 
266 
156 

629 
795 
1,165 
989 
444 
334 

178 
468 
665 
1,052 
160 
443 

153 
259 
851 
804 
394 
750 

3,023 
4,150 
8,508 
8,528 
4,819 
15, 979 

4,538 
6,604 
12, 452 
12,  457 
6,256 
17,863 

2,298 
1,685 
3,440 
3,640 
1,388 
596 

50            

100 

250 

500 - 

1,000 

5  000 

10  000 

50  000 

100  000 

Total -- 

436 

2,306 

4,356 

2,956 

3,211 

45,007 

60, 170 

13.047 

MINING  AND  QUARRYING  NOT  ALLOCABLE- 

0               

4 
2 
4 
4 
1 
I 

20 
60 
135 
561 

1 
250 

9 
15 
18 

119 
12 

342 

11 
31 
114 
39 
41 
26 

71 

13 

312 

775 

408 
221 

111 
133 
600 

1,562 
542 

1.752 

18 
29 
61 
194 
280 
747 

50      

14 
16 
56 
72 
910 

100 

250 - 

500 

1,000          

5  000 

10,000 

50  000 

1 

2,400 

850 

815 

642 

13,830 

18, 918 

468 

100  000 

Total -- 

17 

3,427 

1,365 

1.883 

904 

15,630 

23,618 

1.797 

MINING  AND  QUARRYING  NOT  ALLOCABLE— 

0     

57 
21 
23 
11 
10 
3 

115 
18 
80 

104 
26 
25 

80 
141 
247 
126 
166 

68 

12 

39 
15 
187 
536 
1,681 
950 

686 
1,014 
2,288 
3,113 
4,081 
5,423 

1,008 
1,410 
3,660 
4,094 
6,303 
6,490 

461 
163 
385 
781 
435 
130 

50 

100 

4 

122 

250 -- 

500 

1,000 

23 

6000 

10  000 

60  000 

100  000 

Total.. 

125 

368 

828 

161 

3,408 

16,605 

22,965 

2.356 

For  footnotes,  see  pp.  379-381. 


STATISTICS    OF    INCOME    FOB    1947,    PART    2 


267 


o«(Z  by  major  industrial  groups,"^  for  returns  tcith  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '< 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  '5 

profits  66 

receipts 

piled 

or  net 

or 

tax* 

payable  " 

less 

from  oper- 

receipts' 

loss 

deficit  * 

deficit « 

ations  IS 

QUARRYING— RETURNS  WITH  NET  INCOME 


659 

3,054 

279 

10,297 

10,501 

926 

926 

187 

85 

1,324 

4,954 

3,313 

19,  576 

20,241 

2,239 

2,239 

517 

279 

4,249 

17,753 

14,  598 

63,110 

65, 179 

8,183 

8,183 

2,504 

1,640 

2,914 

15,311 

15, 072 

62,453 

63,  778 

8,935 

8,935 

3,139 

1,340 

6,106 

21,831 

20, 340 

71,  557 

73, 965 

10, 048 

10,037 

3,547 

1,690 

12,836 

62,119 

73, 552 

196, 851 

200, 322 

23,161 

23,149 

8,483 

4, 785 

8,272 

11,584 

20,347 

27, 276 

27,976 

4,954 

4,951 

1,850 

1,146 

12,665 

27, 757 

50,492 

58,116 

59, 287 

9,246 

9,246 

3,362 

3,818 

26, 175 

52, 137 

51, 769 

52, 426 

23,575 

23,575 

8,959 

17,280 

49, 025 

190,538 

250, 130 

561,005 

573,675 

91,267 

91, 241 

32,  548 

32,063 

QUARRYING— RETURNS  WITH  NO  NET  INCOME 


1,109 
1,314 
2,731 
2,768 
1,629 
4,833 

3,329 
3,520 
6,664 
4,614 
2,019 
8,522 

6'  2, 870 
"475 

6'  1,811 
6' 240 
1,015 
2,997 

4,723 
5,080 
6,290 
8,666 
3,772 
2,023 

4,888 
5,218 
6,444 
8,802 
3,877 
2,073 

'9  1,094 

36  614 

39  1,023 

38  1, 023 

36  264 

36  219 

38  1,094 

36  614 

38  1, 023 

36  1,023 

36  264 

36  219 

39 

4 

12 

23 

32 

14,384 

28,668 

6U,384 

30,554 

31,302 

39  4,237 

39  4, 237 

110 

RETURNS  WITH  NET  INCOME 

5 

204 
26 

986 

516 
49 

399 

67  121 

52 

"485 
584 
78 
197 

105 
632 
269 

1,473 
744 

2,514 

116 
632 
307 

1,510 
749 

2,541 

17 
47 
20 
80 
48 
90 

17 
47 
20 
80 
48 
90 

4 
11 

3 
26 
18 
33 

13 
9 

14 

230 
123 
244 

44 

12 

17,750 

100 

22 

5,894 

6,029 

95 

95 

36 

18,352 

2,280 

327 

11,631 

11,884 

397 

397 

131 

92 

RETURNS  WITH  NO  NET  INCOME 


153 
104 
361 
481 
1,706 
434 

1,405 
1,446 
2,843 
2,996 
5,224 
5,424 

"1,068 
"339 
"203 
"665 

"  1, 221 
497 

379 
14 
412 
802 
428 
31 

392 
15 
550 
809 
449 
32 

36  327 
36  260 

36  124 

36  216 

36  79 

38  7 

36  327 
36  260 

39  124 
36  216 

36  79 
36  7 

11 

3,239 

19,338 

"  2, 999 

2,066 

2,247 

36  1,013 

39  1,  013 

11 
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Tablk  6. — Corporation  returns  with  hahtnce  sheets,'^  19)1,  hy  total  assets  classes, 
no  net  income.-'^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  oivn  stock;  also,  for  returns  icith  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  ^s 


Cash  39 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments " 


Capital 

assets  *■ 
less  re- 
serves 


Total 
assets— 
Total  lia- 
bilities " 


Accounts 
and  notes 
pay- 
able " 


TOTAL  MANUFACTURING— 


0 

18, 489 

12,378 

16,296 

9,  219 

6,413 

6,817 

1,126 

921 

117 

128 

89,  525 
149, 442 
395, 138 
457, 726 
627, 182 

1,794,876 
903, 438 

2, 102, 324 
868, 409 

4,004,026 

112,253 

202,  214 

547,228 

626, 491 

821,922 

2, 402, 362 

1,241,858 

2.718,134 

1,093,024 

5,371,162 

93.616 

209. 332 

669, 125 

885. 6.S3 

1,284,367 

4. 093, 014 

2,241,826 

5,159,904 

2, 338, 135 

8,  790, 790 

17,481 

43, 707 

167,048 

267, 445 

437,113 

1,677,798 

1,084,462 

2,  728, 171 

1,307.917 

9,343,545 

137, 459 

260,  506 

756, 225 

915,312 

1,249,360 

3, 967, 954 

2, 278, 943 

5, 607, 495 

2, 249, 902 

15,948,189 

470, 779 

898,872 

2,629,492 

3,260,564 

4,521,987 

14, 254, 332 
7, 922, 898 

18, 749, 742 
8. 030, 176 

44, 198, 347 

95,097 
171,926 
490, 132 
551,624 
725, 716 

1,982,185 
960,627 

2,152,967 
877,538 

5, 002, 677 

50... 

100 

250 

500 

1,000         

5,000   

10,000 

53,000  ._ 

100,000 

Total. - 

71,904 

11,392,086 

15,136,648 

25, 765,  762 

17,074,687 

33,371,345 

104, 937, 189 

13,010.489 

TOTAL  MANUFACTURING- 


0        

20, 795 

5,142 

4.278 

1.665 

835 

638 

72 

51 

5 

5 

37,333 

25, 940 

42,  248 
35, 820 
35,009 
81,128 

43,  721 
65,002 
30,  570 
95,  524 

68,869 
61,279 

107,003 
85,  945 
87,  765 

193, 655 
78,118 

114,968 
34,047 

109, 627 

90,222 
98, 069 
181,238 
169. 985 
170,337 
.398, 813 
154,697 
250,089 
108,603 
186, 334 

13,710 
13,878 
30, 862 
33.  248 
37.171 
94.843 
45,453 

110,388 
22, 992 

297,012 

144.918 
143.088 
261, 144 
218,414 
215,117 
417,666 
160,719 
280, 026 
57.950 
109, 271 

380,653 
364,312 
664. 198 
580,495 
574, 634 
1,252,410 
507,589 
866, 301 
343,  738 
884,119 

146,413 
128, 178 
217,079 
183,924 
178,847 
364,614 
123, 117 
190,  591 
121,697 
85,392 

50 

100            

250      

500 

1,000 

5,000   -. 

10,000,.. 

50,000 

100,000 

Total.. 

33, 486 

492, 301 

1,061,276 

1,868,387 

699, 557 

2,008,313 

6,418,449 

1,739,852 

MANUFACTURING:  FOOD  AND 

KINDRED 

0     

1,375 

1,173 

1,767 

1,025 

688 

729 

90 

88 

15 

14 

6,472 
12, 574 
37,540 
41,806 
59,  273 

107, 086 
71,980 

210, 604 
90,382 

247, 857 

5,736 

13,060 

43. 499 

52,728 

69, 433 

223. 040 

85,029 

240,814 

130, 722 

389, 126 

6,3.50 
15,795 
61,. 375 
84,371 
121,950 
423, 203 
173.333 
539, 429 
388,084 
815,999 

1,723 
4,577 
16, 489 
27, 087 
42, 105 
149, 777 
82. 625 
251,442 
105, 429 
466,715 

15,960 
38,099 
119,555 
143,605 
172,833 
470, 879 
210,315 
610,110 
264, 652 
785, 808 

37,623 
86,934 
288, 140 
362, 061 
478,015 

1,470,467 
638, 846 

1,900,521 
999, 243 

2,  767, 242 

7,214 
15,360 
52, 159 
61,425 
86,766 

248, 980 
94. 332 

236,942 
98, 772 

320, 724 

50 

100 

250. 

500 

1,000         

5,(X)0     

10,000 

50,000 

100,000 

Total.. 

6,964 

945,  574 

1,253,187 

2, 630, 489 

1,147,969 

2, 837, 876 

9, 029, 092 

1,222,674 

MANUFACTURING:  FOOD  AND 

KINDRED 

0 

1,379 
575 
629 
208 
120 
92 
8 

2,491 
2,773 
5,371 
3,978 
3, 844 
8,250 
3,208 
9,276 

,S,997 
5. 455 
12,945 
12,519 
10,763 
23,607 
8,091 
13,463 

5,864 
8,314 
23,088 
25,983 
26,228 
55,811 
14,349 
39,806 

1,050 
1,713 
3, 173 
3,150 
4,051 
10,008 
2,989 
4,197 

13.898 
21.004 
49,938 
44, 652 
34,331 
77, 149 
30, 024 
54,050 

28,967 
41.164 
99,614 
94, 721 
81,803 

183,110 
61,024 

122.968 

10,894 
13, 172 
30,807 
31,824 
29, 739 
60.607 
16.287 
33,712 

50 

100 

250 

500 

1,000       

5,000 

10,000   

50  000 

100  000 

" 

Total.. 

3,078 

39, 191 

90,840 

199, 443 

30,331 

325,046 

713,371 

227,042 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  groupsj  for  i-eturns  uith  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Bonds 
and 

mortgages 
payable  ^* 


Capital 
stock  s^ 


Surplus 
and  un- 
divided 
profits  58 

less 
deficit « 


Gross 
sales  '< 

and  gross 
receipts 

from  oper- 
ations '5 


Total 
com- 
piled 
receipts ' 


Compiled 

net  profit 

or  net 

loss 


Net 
income 


deficit  * 


Income 
tax  5 


Divi- 
dends 
paid  » 


RETURNS  WITH  NET  INCOME 

29,571 

201,054 

94,808 

1, 489, 695 

1,501,139 

78,014 

78,013 

16, 026 

8,790 

56,731 

310, 166 

271,311 

2,  484,  477 

2,  504, 401 

152,475 

152, 469 

36, 894 

18,471 

161,344 

811,938 

885, 159 

6,  764,  755 

6, 825, 673 

468, 331 

468, 194 

146,416 

58,207 

189, 448 

917, 107 

1,232,512 

7, 874, 943 

7, 948, 243 

640, 971 

640,887 

231,074 

82, 332 

237, 832 

1,155,559 

1,881,582 

10, 381, 084 

10, 484, 044 

967,  630 

967,  458 

358,  278 

138, 177 

758,096 

3,442,913 

6, 453, 904 

28, 384, 682 

28,  707,  750 

3, 148,  575 

3, 147, 498 

1, 170,  964 

486, 277 

497, 029 

1, 857,  279 

3,814.353 

13. 454, 081 

13, 628,  448 

1,671,577 

1,671,120 

621,265 

328,392 

1,352,065 

4,810,190 

8,  468,  586 

29, 019, 122 

29.  422.  549 

3, 480, 649 

3, 479, 869 

1,283,629 

796, 900 

693,  450 

2, 394, 050 

3,  282, 487 

12,599,717 

12,  768, 030 

1,3,52,100 

1,351,723 

490, 052 

341,727 

5,008,236 

14,810,493 

16, 402, 624 

54, 699, 647 

55,  729,  184 

5,342,619 

5, 342, 108 

1,886,848 

1,850,004 

8, 983, 802 

30,  710,  749 

42,787,326 

167, 152, 203 

169,  519, 461 

17, 302, 941 

17,299,339 

6,241,446 

4, 109,  277 

RETURNS 

WITH  NO  NET  INCOME 

58,593 
54,809 

103, 886 
87,  875 
85, 886 

199, 844 
81,480 

104, 971 
102 

144,  982 

253, 034 
178,  284 
282, 152 
208,532 
191,337 
320, 322 

94,089 
148,651 

36.  715 
152,719 

"  127, 769 

"  37, 229 

"  2, 589 

47,991 

73,  518 

271, 144 

176, 430 

347,331 

128,  767 

431,914 

877,819 
690, 765 

1, 168,  279 
929, 303 
895, 928 

1,  770, 992 
601,020 
863,327 
270, 724 
436, 853 

886, 740 
698, 740 

1,182,307 
942, 025 
909, 308 

1,793,311 
614,  166 
881,468 
274,  290 
470, 819 

38  102, 180 
36  63,  685 
36  96,000 
36  79.  703 
36  80, 401 

36  157,  755 
36  35,358 
36  77,  784 
36  57, 177 
36  75, 654 

36  102, 182 
36  63,685 
36  96, 003 
36  79,  704 
36  80,418 

36  157,  768 
36  35, 360 
36  77,  788 
36  57, 178 
36  75, 654 

1,669 
539 

1,568 

1,784 
1,818 

6,365 
3,114 

7,613 
3,034 
6,543 

922, 428 

1,865,835 

1,309,508 

8, 505, 010 

8, 653, 174 

36  825,697 

36  825, 740 

34,047 

PRODUCTS— RETURNS  WITH  NET  INCOME 

2,806 

15,854 

8,610 

158,399 

159,500 

5,551 

5,551 

1,143 

888 

7,343 

31,880 

25,  706 

310, 990 

313,352 

11,948 

11,948 

2,765 

1,607 

21,  206 

97,375 

91,891 

1,019,590 

1, 026,  570 

42, 876 

42,  872 

12,877 

5,541 

27, 997 

111,948 

127, 960 

1,271,189 

1,  279,  597 

59,  101 

59, 089 

20, 861 

7,535 

34, 987 

119,060 

192, 267 

1,693,148 

1,  704,  205 

86, 175 

86, 161 

31,695 

12, 226 

94,  584 

378, 569 

621,919 

4, 936,  505 

4,  970, 136 

274,531 

274,  459 

101, 892 

47, 194 

47, 394 

186, 851 

258, 375 

1,745,871 

1,  767,  530 

122, 324 

122, 196 

44,554 

24, 407 

172, 496 

525, 616 

812, 409 

5. 413, 349 

5,  458,  597 

320, 192 

320, 143 

116,823 

91,365 

100,  224 

341,865 

367, 925 

2, 560, 059 

2,  577, 086 

175, 246 

175,212 

65, 841 

44,443 

297, 404 

899, 329 

1.042,460 

9,281,499 

9, 347, 952 

362, 783 

362,  591 

132, 474 

141,433 

806,441 

2,  708,  347 

3,  549,  522 

28,  390,  599 

28, 604,  525 

1,460,727 

1,460,222 

530, 925 

376, 639 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


4,520 
7,032 
17,617 
17, 199 
15,158 
27, 422 
12, 368 
12,564 

16,623 
18,819 
40,  589 
28,665 
23,595 
52, 366 
16, 849 
22, 870 

"  6, 103 

"879 

3,559 

11,080 

8,554 

34,350 

13,  573 

49,035 

103,  532 
111,601 
261,211 
227, 236 
187,  475 
429, 874 
130,614 
105,651 

104,319 
112,521 
263, 132 
229,  263 
189, 540 
433,613 
131,  729 
107, 507 

36  6,  522 

36  5, 465 

36  12, 987 

36  12,  557 

36  10,  519 

36  21, 807 

36  2, 622 

36  3, 295 

36  6, 522 

36  5, 465 

36  12, 987 

36  12,  557 

36  10,  521 

36  21,807 

36  2, 622 

36  3,  298 

168 

68 

185 

176 

129 

1,016 
1,230 

694 

113,880 

220, 376 

113, 169 

1, 557, 194 

1,571,624 

36  75, 774 

36  75, 779 

3,666 
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Table  6. — Corporation  returns  with  balance  sheets,^  lO'p,  by  total  assets  classes, 
no  net  income:*  Aiimbcr  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  oun  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  3* 


Cash  39 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  *2 
less  re- 
serves 


Total 
assets- 
Total  lia- 
bilities " 


.\ccounts 
and  notes 
pay- 
able" 


MANUFACTURINO:  BEVERAGES— 


0        

338 

38;J 

463 

236 

144 

214 

50 

36 

5 

2 

1,135 
3,277 
8,593 
9,266 
1 1,  231 
57,  846 
33. 059 
66,364 
24,954 
37. 985 

886 
2,324 
5,761 
6,  369 
8, 013 
37, 108 
38,  618 
81,900 
36. 587 
70, 857 

1,833 

4,  845 

11,683 

13,  076 

19,  451 

111,344 

81, 831 

266,  516 

100,454 

102,987^ 

404 
2,118 
6,  873 
10, 654 
1 1, 644 
.54,  951 
45, 090 
67,  570 
47,  909 
84,686 

.5.041 
13. 056 
35. 648 
37. 080 
45,669 
193,  505 
124,  736 
194,690 
100,580 
35. 672 

10, 159 
27.  666 
73. 770 
82.  436 
102, 655 
477,  933 
339, 253 
700. 813 
332.688 
340, 180 

1,560 
3,710 
9,935 
9,287 
12,218 
67,898 
49,  769 
168, 198 
.30.282 
11. 137 

50 

100          

250 

500  ..- -- 

1,000       

5.000 

10,000 

50,000.. 

100,000 

Total- - 

1,871 

253,  710 

288,423 

714. 020 

331, 899 

785. 677 

2,  487,  553 

363.994 

MANUFACTURING:  BEVERAGES— 


0 

50 

100 

250 

500 

1,000.-- 
5,000--- 
10.000-- 
50,000.. 
100.000. 


514 

238 

214 

93 

60 

47 

7 

3 

1 


1,008 
834 
1,611 
1.469 
2,108 
2,215 
2,337 
2,538 
1,673 


1,097 
2,755 
2,441 
4,878 
7,933 
4,774 
5,091 
2.997 


2,334 
3, 688 
6.008 
7,436 
11,655 
26, 775 
2,3, 416 
24,  .533 
53,161 


.361 
515 
1.641 
1,776 
1,335 
7,181 
2,143 
170 


7,208 
9,353 
17, 263 
16,8% 
18,  246 
29, 421 
12,  732 
8,405 
6,282 


12,885 
16,868 
32, 344 
32, 367 
40,  151 
78,300 
40. 932 
42, 185 
65,111 


5,155 
5, 185 
9,996 
8,763 
13,219 
24,611 
19,  519 
16,164 
56,995 


Total.. 


1,177 


15,  793 


32, 862         159, 006 


367,  143 


159, 607 


MANUFACTURING: 

TOBACCO 

MANUFACTURES— 

0 

19 
14 
20 
22 

9 
21 

5 
11 

2 

4 

75 

168 

235 

798 

622 

3,733 

2.525 

16, 097 

22,  745 

47,  525 

64 

174 

366 

1,.380 

1,189 

9,  7.54 

6,716 

16, 484 

8.382 

358, 942 

102 

292 

1,443 

3,640 

4,093 

23, 655 

10,  555 

129. 865 

135,  859 

1, 015,  568 

16 

103 

125 

495 

364 

2,8,34 

3, 1.53 

29,  529 

14, 181 

39,  475 

107 

283 

791 

1.105 

985 

6,648 

10,290 

33.  435 

9.841 

122.839 

369 

1,048 

3,275 

7,574 

7,299 

46, 947 

34.  624 

227.  806 

192.  3,57 

1,  590,  536 

82 

235 

738 

1.021 

2.506 

11,033 

2,879 

31,401 

28,795 

281. 267 

50 

100        

250 

500             

1,000.. 

5,000 

10,000 

50,000 

100,000. 

Total. - 

127 

94,523 

403,  451 

1, 325, 072 

90,  275 

186, 324 

2,111,835 

359, 957 

MANUFACTURING: 

TOBACCO 

MANUFACTURES- 

0 

43 
10 
12 
11 

6 
11 

2 

109 
138 
53 
240 
328 
1,761 
805 

164 
130 
225 
757 
706 
4,  .532 
426 

278 

2.55 

999 

1,  474 

2,600 

1,5,117 

7,094 

22 
34 
37 
82 

337 
1,540 

591 

300 
118 
720 
990 
480 
3,127 
4,035 

946 
729 
2, 069 
3,7.53 
4.699 
26,781 
13,  153 

328 
104 
1,029 
1,430 
1,795 
9.163 
5,027 

60      

100 

250        

500    

1,000 

5,000 

10,000     .  .  .- 

60  000 

100,000 

Total. - 

95 

3,434 

6,940 

27,817 

2,643 

9,770 

62, 130 

18, 876 

For  footnotes,  see  pp.  379-381. 
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271 


and  by  major  industrial  groups^  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '* 

Total 

Compiled 

Net 

Divi- 
dends 
paid  ' 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  S5 

profits  56 

receipts 

piled 

or  net 

or 

tax' 

payable  " 

less 

from  oper- 

receipts ' 

loss 

deficit  * 

deficit « 

ations  IS 

RETURNS 

WITH  NET  INCOME 

896 

4,283 

2,611 

23,292 

23,732 

1,682 

1,682 

372 

503 

1,732 

9,043 

10, 616 

54. 101 

54,  922 

4,870 

4,870 

1,247 

1,149 

6,546 

20.557 

30, 255 

129, 380 

131,  582 

12,209 

12,  206 

3,766 

2,891 

6,257 

23,747 

34, 026 

131,035 

133, 373 

14,  676 

14, 675 

5,186 

3,427 

7,799 

25, 024 

46,232 

212, 677 

215, 959 

20,144 

20, 143 

7,304 

5,132 

25,  727 

88,910 

239, 172 

902,  092 

912,  788 

102, 106 

102.  067 

38, 076 

24,654 

22,  505 

56,  776 

174. 407 

643, 458 

651, 092 

69, 302 

69,  274 

25,  817 

16,298 

68,401 

113,411 

286, 455 

1, 073, 881 

1,083,511 

114.665 

114,628 

43, 085 

12,706 

39,641 

58,  718 

151,154 

700,  120 

705, 389 

89. 666 

89,  625 

33,  544 

23, 376 

104,058 

78,947 

129,123 

544.898 

551,  770 

71, 372 

71, 372 

27, 121 

22, 302 

283,562 

479,416 

1, 104, 051 

4, 414, 934 

4, 464, 118 

500,692 

500,542 

185,  518 

112,438 

RETURNS  WITH  NO  NET  INCOME 


2,432 
3,245 
6,165 
6,020 
5,511 
10,080 
8,175 

7,958 
9,616 
12,  546 
11,564 
14, 119 
21,017 
8,204 
4,287 
100 

"  3,  783 

57  2, 981 

34 

2,838 

4,228 

16,  %4 

9,118 

20,153 

7,876 

19, 932 
21, 157 
39.  566 
38,  246 
53,  957 
98,  770 
42,  660 
93, 140 
43, 568 

20,165 
21, 432 
40,  256 
38. 862 
54,908 
100,  277 
43, 088 
93, 329 
43, 970 

36  2,  775 
36  2.  814 
36  5,  204 
36  4.  574 
36  6, 301 
36  9, 471 
36  7,372 
36  3.  211 
36  529 

36  2,  775 
36  2,  814 
36  5,  204 
36  4,  574 
36  6,  301 
36  9. 471 
36  7, 372 

36  3.  211 

36  529 

31 

17 

47 

64 

168 

933 
29 

41,628 

89,411 

54,447 

450, 996 

456,287 

36  42, 251 

36  42,  251 

1,289 

RETURNS  WITH  NET  INCOME 

49 

304 

6' 85 

921 

936 

26 

26 

4 

7 

58 

619 

81 

2,332 

2.  .365 

98 

98 

21 

6 

166 

1,554 

686 

9,198 

9.412 

282 

282 

65 

28 

899 

2,570 

2,521 

17, 380 

17.  625 

973 

973 

339 

81 

29 

2,398 

1,904 

20.  264 

20.449 

768 

768 

281 

131 

3, 877 

15, 371 

14,500 

62,  525 

62,  924 

4,053 

4. 053 

1, 433 

1,037 

2,5.54 

14, 385 

12,917 

42,  982 

43,283 

3.  580 

3,  580 

1,350 

604 

15, 300 

88.  869 

79, 618 

262.  730 

266,  676 

23,  954 

2:3.909 

8,  833 

9,842 

54,  795 

46.  767 

54,  593 

215,911 

219,  270 

9.487 

9.487 

3,478 

4,056 

428.  552 

466,  387 

329. 646 

2, 138,  451 

2.  144,  578 

154, 063 

154,  062 

57. 339 

62,541 

506,279 

639,  224 

496, 381 

2,  772,  694 

2,  787,  518 

197.  284 

197,  238 

73, 143 

78, 333 

RETURNS  WITH  NO  NET  INCOME 


138 
116 
265 
.335 
592 
3,625 
172 

818 

5'  393 

1,992 
1,906 
1,876 
4.293 
6.881 
24,140 
14, 166 

2,018 
1,948 
1,914 
4. 338 
7.005 
24. 410 
14,207 

36  204 

36  71 

36  249 
36  372 

36  712 

36  3. 123 

36  162 

36  204 

36  71 

36  249 
36  372 

36  712 

36  3. 123 

36  162 

3*''                  142 
8f^              57  238 

1.  3.52 
1,312 
7,197 
5,265 

455 

929 

6,030 

2,628 

15 

2 

75 

93 

5,243 

17. 169 

9,  553 

55,254 

55, 840 

36  4, 893 

36  4, 893 

190 
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Tabi.k  fi. — Corporntiou  rcturu.s  \iHh  bubmrr  slicrts.^  I!)'i7,  by  total  nxsria  rlnsseft, 
no  net  income:^  Ainnher  of  returns,  sclrrtrd  assrtfi  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  tvith  net  income, 

[Total  assets  classes  and  money 


Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  3» 

counts  re- 

Inven- 

Invest- 

assets <2 

assets- 

and  notes 

classes  " 

with 

ceivable 

tories 

ments  " 

less  re- 

Total lia- 

pay- 

bal- 

less re- 

serves 

bilities  ** 

able  M 

ance 

serve 

sheets" 

MANUFACTURING 

COTTON 

MANUFACTURES- 

0-.- --.- 

50 

100 

2.50 

600 

1,000 

49 
54 
92 
102 
124 
282 
48 
36 
6 

248 

675 

2, 321 

5,602 

15, 049 

105, 649 

48, 499 

86, 622 

48,530 

311 

1,116 

3,1.50 

6,761 

13,660 

85,220 

37,  4.54 

102, 323 

33, 872 

398 

1,064 

4,714 

10,  518 

23,  961 

176,  .544 

97,  107 

211,100 

126,  625 

14 

99 

7.50 

2,714 

9, 643 

7.5,  185 

65,  318 

149,  493 

95,  602 

374 

940 

4,006 

10, 291 

26, 142 

186, 436 

86, 932 

182,  249 

102,  860 

1,386 

4, 005 

15,289 

36,  594 

89,  526 

637,  745 

339,  380 

751,889 

413,420 

299 

9.54 

2,871 

5,048 

9,126 

55. 870 

22,632 

66,374 

32,604 

5,000 

10,000 

50,000.-- 

100,000 

Total-. 

793 

313, 195 

283, 867 

652, 031 

398, 818 

600,230 

2, 289,  234 

195,  778 

MANUFACTURING 

COTTON  MANUFACTURES- 

0 

47 
22 
30 
25 
11 
3 
1 

211 
181 
399 
525 
456 
349 
365 

224 
148 
752 
1,.301 
1,072 
442 
415 

216 
410 
1,786 
2,906 
2.421 
2,  485 
3,552 

12 
53 
398 
177 
938 
215 
2,035 

463 
570 
1,760 
4,031 
2,291 
3,539 
1.932 

1,136 
1,414 
5,  279 
9,236 
7,502 
7,278 
8,869 

407 
605 
1,602 
2,870 
2,078 
6,018 
2,252 

50 

100 

250 

500 

1,000 

5,000 

10,000     . 

60,000... 

100,000 

Total- - 

139 

2,486 

4,354 

13,  776 

3,828 

14,686 

40,  714 

14,832 

MANUFACTURING:  TEXTILE-MILL  PRODUCTS, 


0 

.50 

100 

250... .-- 

500 

1,000... 

.571 
516 
769 
488 
440 
509 
92 
65 

3,560 
7,488 
22,390 
24,  714 
44.  805 
129. 678 
75, 036 
104. 514 

3.511 
7,819 
25,  914 
31, 085 
56,  7.53 
177,  597 
97,  742 
129, 403 

2,762 

8,158 

31,151 

45. 644 

89,602 

.305,  594 

188,617 

337, 365 

.580 

1,989 

7,287 

13, 840 

34, 330 

143,  .553 

101,^32 

201,601 

4.  .546 

11.341 

36, 601 

51, 878 

84,887 

291,  698 

177,640 

254, 787 

15.505 

37.  927 

126.881 

171.721 

316.583 

1,066.213 

652. 4.54 

1,  048, 722 

3,727 
6,542 
23,422 
28,287 
49,  595 
132. 191 
62.922 
94,287 

5,000 

10,000 

.50,000 

100,000 

4 

95, 464 

64.506 

138.892 

78. 987 

204,932 

593, 055 

46,412 

Total-. 

3,444 

507,649 

594, 330 

1, 147,  785 

583,999 

1,118.310 

4, 029, 061 

446.385 

MANUFACTURING:  TEXTILE-MILL  PRODUCTS 


0 

733 
257 
218 
99 
66 
42 
2 

1.6.54 
1,763 
2.563 
2,948 
3,  225 
4,391 
339 

2,886 
2,844 
5.177 
4.648 
5,052 
10, 359 
915 

3,  281 
,5, 181 
10.  284 
11,647 
13,  .504 
23,547 
3,671 

727 
725 
1,414 
2,190 
4,  .587 
6.  525 
727 

6,  138 
6,791 
13,  305 
11,609 
17,716 
28, 453 
4,957 

15,380 
18,  142 
34,  649 
35,423 
45.890 
77,032 
11,422 

5, 195 

6,119 
11,962 

9,758 
11,069 
19,  348 

3.267 

60 

100 

250 

500 

1,000      .. 

.5.000 

10,000 

60,000. 

100,000 

Total.. 

1.417 

16,883 

31,881 

71,015 

16,895 

88,969 

237,838 

66,718 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  !jroui).sJ  for  returns  icith  net  income  and  returns  with 
receipts,  eominled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '* 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

income 

Income 

mortgages 

stock  *^ 

profits  s6 

receipts 

piled 

or  net 

or 

tax  ' 

payable  '* 

less 

from  oper- 

receipts » 

loss 

deficit  * 

deficit  <8 

ations  '* 

RETURNS  WITH  NET  INCOME 

34 

899 

43 

5,172 

5,230 

247 

246 

51 

30 

138 

1.286 

1,227 

11,923 

12, 087 

689 

689 

163 

80 

1,088 

4.683 

5,232 

42,300 

42,  735 

2, 455 

2,455 

780 

235 

2,  465 

9.  650 

15,  759 

90,  749 

91.931 

7,408 

7, 408 

2,697 

1,064 

3,  535 

24,417 

41, 056 

208, 017 

211,  142 

24,  .535 

24,  629 

9.190 

2,936 

20,  520 

163,  439 

323,837 

1, 322, 692 

1,  342, 358 

197,511 

197,  491 

73. 718 

29,  271 

11,493 

74,  628 

198, 127 

634,054 

641, 096 

114, 747 

114,726 

43.223 

18, 045 

12,  209 

181,  242 

431,362 

1,  260, 172 

1,  279,  436 

232,  774 

232,713 

85,  226 

39,  269 

1,588 

98, 124 

220, 681 

656,647 

668, 089 

125, 980 

125,  923 

45,  892 

23,855 

53,070 

558,368 

1, 237, 324 

4, 231,  726 

4,  294, 104 

706, 346 

706, 180 

260,  940 

114,785 

RETURNS  WITH  NO  NET  INCOME 


118 
168 
584 
1.681 
493 
226 
960 

680 
883 
1,873 
3.683 
2,801 
620 
1,021 

5' 203 
"310 
753 
629 
1.580 
1.210 
4.451 

3.082 
1.803 
10,  714 
14.  887 
16.  249 
10, 391 
8, 145 

3,103 
1.825 
10. 801 
15. 131 
16. 370 
10,818 
8,429 

36  251 

36  254 

36  772 

36  1, 465 

36 1,  245 

36  1. 336 

36  425 

36  251 

36  254 

36  772 

36  1, 465 

36  1.  245 

36  1. 336 

36  425 

397 
62 
16 

105 

4,230 

11,561 

8.110 

65,  271 

66,  477 

36  5.  748 

36  5.  748 

586 

EXCEPT  COTTON- 

RETURNS 

WITH  NET  INCOME 

1,153 

5,637 

3,075 

51,  542 

52, 079 

2.930 

2,930 

590 

238 

2,541 

11,945 

12,  660 

104, 342 

105, 154 

7,380 

7.380 

1,892 

904 

7,788 

35,  913 

45. 159 

319, 096 

321,761 

25, 161 

25.  161 

8,155 

2,441 

10,  057 

47,  591 

68.220 

398.  .560 

402,  649 

32,  408 

32.408 

11,706 

3,314 

11,756 

88, 995 

136. 314 

670.  764 

677,  432 

65, 159 

65, 155 

24.295 

8,220 

44,314 

283, 124 

497,  019 

1,  925, 147 

1,  946,  572 

231,  463 

231,4.32 

86. 129 

33, 174 

31,  495 

160,  898 

338, 064 

1,024,412 

1, 035, 927 

149. 625 

149,  613 

55. 867 

25,  724 

55,  667 

307. 220 

489, 836 

1,  446, 159 

1, 466, 624 

211. 302 

211,286 

76. 867 

39,  749 

84, 461 

192.  771 

205, '508 

692, 035 

701,043 

HI,  700 

111.699 

41.916 

34,  894 

249,  232 

1. 134.  094 

1,  795, 855 

6, 632, 057 

6,  709,  241 

837,128 

837,064 

307,  417 

148,  658 

EXCEPT  COTTON— RETURNS  WITH  NO  NET  INCOME 


2,066 
2,123 
4,892 
4,220 
4,833 
5,169 
1,275 

9,033 
8.698 
13,  4.58 
12,  797 
16,328 
19. 690 
1,427 

"  2,  739 
"590 
1,385 
5.791 
11.055 
26,  512 
4,907 

34,583 
38, 681 
61, 039 
53,802 
66,961 
102,  597 
11,581 

34. 864 
39, 071 
61,  729 
54, 448 
68, 075 
104,  225 
11,659 

36  4,2^ 

36  3, 677 
36  5,  729 
36  4,  137 
36  6. 726 
36  8,  920 
36  898 

36  4.  281 
36  3. 677 
36  5,  729 
36  4. 137 
36  6,  728 
36  8,  920 
36  898 

46 

87 

33 

211 

598 

587 

54 

24,  578 

81,431 

46, 321 

369, 244 

374, 071 

36  34, 368 

36  34, 370 

1,616 
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Table  6. — Corporation  returns  loith  balance  sheets,^  10 JH,  by  total  assets  classes, 
no  net  income  ."^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  oivn  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes  *' 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets'' 

Cash  3» 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  " 
less  re- 
serves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able" 

MANUFACTURING:  APPAREL  AND  PRODUCTS  MADE 


0        

2,972 

1,871 

2,139 

986 

578 

343 

29 

14 

1 

18, 677 
27,  781 
60, 227 
54,  578 
59,  340 
84,  087 
20,  835 
20,960 
6,710 

20, 691 
39, 966 
96, 688 
92,  578 
102, 491 
148,  639 
43,390 
42, 705 
7,109 

16, 939 

41,914 
123,465 
137,  948 
164, 946 
262,  651 

88,  160 
101,835 

24,033 

3,233 
6,194 
18,144 
24,188 
31, 882 
71,461 
20,111 
33,509 
8,494 

12,318 
15,473 
31,  786 
29,906 
34, 405 
62, 086 
22,598 
29,093 
14,350 

75, 143 
134,941 
338,331 
346, 736 
400,312 
641,069 
198, 485 
235, 140 

61, 345 

14,085 
33,365 
91, 931 
92,587 
98,466 
134, 912 
36, 936 
35,951 
10,392 

50 - 

100        

250    

500 

1000       

5,000 

10,000 

50,000 

inn  nno 

Total- - 

8,933 

353, 195 

594,  257 

961,  891 

217,216 

252, 015 

2, 431,  502 

548,625 

MANUFACTURING:  APPAREL  AND  PRODUCTS  MADE 


0            

3,073 

612 

339 

95 

34 

13 

7,937 
4,532 
4,382 
2,392 
1,846 
1,338 

12,613 
10, 664 
12,523 

7,710 
5, 381 
2,998 

14, 382 
16, 858 
21,606 
14, 425 
10,  552 
8,995 

3,018 
1,895 
3,143 
1,429 
1,845 
1,493 

13,092 
6,987 
6,528 
4,541 
3,475 
3,052 

53, 997 
42,  801 
50,  527 
31,664 
23,914 
18,528 

17, 145 
16, 489 
20,933 
13,926 
9,644 
5,209 

20      - 

600 -- 

150 

eoo     

1  000       .  ... 

5  000 

50  000 

Total. - 

4,166 

22, 427 

51,889 

86, 818 

12,823 

37, 675 

221, 431 

83,346 

MANUFACTURING: 

LEATHER  AND  PRODUCTS— 

0        

387 

339 

486 

298 

214 

157 

28 

10 

1 

1 

2,190 
5,314 
13, 169 
15,  390 
21,743 
38,  210 
23,328 
15,  775 
10,009 
10, 434 

2,966 
6,743 
21,051 
25, 480 
32, 149 
61, 3113 
39, 236 
39,78t 
13,69! 
29,58^ 

2,856 
7,178 
25,285 
37,800 
60,668 
119,439 
62, 810 
63, 053 
25, 819 
43, 337 

384 

1,176 

4, 851 

8,031 

13, 151 

49, 784 

37,041 

35, 484 

9,608 

3,269 

1,613 
3,833 
11,705 
14, 145 
18, 668 
40,804 
26,427 
18,920 
11,650 
18, 901 

10,432 
24,975 
79,063 
104,382 
149,  272 
315,016 
191,618 
177, 281 
72, 088 
108, 730 

2,295 
5,700 
18, 747 
23,290 
33,080 
51,586 
21,901 
19, 195 
3,195 
10,809 

50 

100            

250     .  

500 

1,000 

5,000     

10,000.. 

50,000 

100,000 

Total.. 

1,921 

155,  562 

271, 993 

448,245 

162,  779 

166,666 

1,232,857 

189, 798 

MANUFACTURING; 

LEATHER  AND  PRODUCTS— 

0 

621 

169 

149 

42 

20 

12 

1,429 
1,070 
2,002 
1,189 
915 
1,560 

2,723 
3,043 
5,320 
2.983 
2,804 
3,  5t>0 

4,166 
4,714 
8.689 
5,  957 
4,959 
8,367 

613 
293 

1,  160 
675 

1,  721 

5,o;» 

2,893 
2,420 
4,959 
2,649 
2,049 
2,192 

12, 498 
12,092 
23,498 
13, 948 
12,997 
21,480 

4,682 
4,820 
9,336 
5,389 
4,753 
8,049 

50 

100          

250 

500 

1,000 

5  000 

10,000 

50  000 

1 

220 

174 

8,917 

15 

2,732 

12,060 

4,765 

100  000 

Total.. 

1,014 

8,385 

20,607 

45, 769 

9,516 

19,894 

108,  573 

41,794 

For  footnotes,  see  pp.  379-381. 
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and  hy  major  itidiititrial  groupsj  for  returns  tvith  net  income  and  returns  tvith 
rcvcipts.  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales » 

Total 

Compiled 

Net 

Divi- 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

dends 

mortgages 

stock  " 

profits  68 

receipts 

piled 

or  not 

or 

tax  6 

paid  * 

payable  " 

less 
deficit « 

from  oper- 
ations '= 

receipts  ' 

loss 

deficit  * 

FROM  FABRICS— RETURNS  WITH  NET  INCOME 


2,376 

29,700 

19, 339 

324, 305 

325, 271 

11,500 

11,500 

2,393 

1,323 
1,695 
4,443 

4,470 

45, 217 

37, 879 

485, 183 

486,  477 

19,  509 

19,  507 

4,659 

11,791 

102,  286 

96, 143 

1, 165, 324 

1,169,498 

51,185 

51,  078 

15, 555 

12,  254 

95,  545 

106, 363 

1, 116, 194 

1, 120,  812 

61,  899 

61, 897 

22, 355 

6,263 
7,371 
15,  255 
5,894 

12,  868 

105, 908 

134, 145 

1, 190,  074 

1, 196,  822 

84, 196 

84,  193 

31,504 

25, 698 

154,  272 

245,  900 

1, 650, 006 

1,661,825 

143, 688 

143, 680 

54,039 

14,839 

44, 013 

80, 395 

447,  749 

451,  021 

43, 851 

43, 851 

16, 425 

13,  657 

69, 169 

94, 182 

417, 968 

431, 308 

34,345 

34, 344 

12.  576 

6,846 

4,000 

12,  791 

31, 853 

130, 267 

130, 592 

16,317 

16,317 

6,179 

1,795 

101, 953 

658, 901 

846, 199 

6,927,070 

6, 973, 626 

466, 490 

466, 367 

165, 685 

50, 885 

FROM  FA 

BRICS-RETURNS  WITH  NO  NET  INCOME 

5,093 
3,399 
3,987 
2,071 
1,692 
2,456 

33, 331 

18,  585 
18,644 
9,743 
5,749 
5,353 

57  8, 902 
102 
2,528 
3,475 
5,365 
4,053 

209, 177 
124, 007 
133, 335 
67, 476 
49,  278 
39, 393 

210, 154 
124, 800 
134, 178 
68, 007 
49, 804 
39, 611 

36  15,  515 
36  6,  713 
36  6, 310 
36  3, 105 
36  2,  586 
36  1, 404 

36 15, 515 
36  6,  713 
36  6, 311 
36  3, 105 
36  2,  586 
36  1, 404 

284 
59 
99 
87 
43 

18, 698 

91, 405 

6,621 

622, 666 

626,  554 

36  35,  633 

36  35, 634 

666 

RETURNS  WITH  NET  INCOME 


359 
982 
3,131 
5,107 
4,596 
17, 294 
5,801 
800 


38, 070 


4,421 
7,914 
25, 280 
27,  578 
37, 450 
75, 351 
52, 206 
48, 135 
27,  506 
51, 000 


356, 841 


2,405 
7,982 
23,856 
36, 446 
58, 131 
143, 316 
95,  925 
99,  935 
29,  780 
37,  972 


535,  748 


37, 259 
75, 437 
249,  050 
307, 168 
427, 112 
706, 339 
359,  503 
430,  566 
133, 959 
212, 918 


2,  939, 311 


37, 410 
75,  902 
250,  712 
309, 490 
430, 256 
713, 125 
362,  946 
434, 960 
135, 308 
213, 594 


2,  963,  703 


1,402 
3,462 
11,  589 
17, 295 
24, 312 
59, 286 
38,  952 
34,  838 
11,495 
22,  887 


225,  518 


1,402 
3,462 
11,  588 
17,  295 
24,310 
59,  273 
38,  945 
34, 838 
11,489 
22,  887 


225, 489 


RETURNS  WITH  NO  NET  INCOME 


295 
831 
3,489 
6.171 
9,050 
22,  228 
14,489 
12,916 
4,009 
8,660 


82, 138 


1,320 
1,150 
1,965 
1,077 
1,226 
825 

7,888 
5,650 
10, 119 
3,824 
4,004 
4,557 

"  2.  865 
5' 725 

"  1, 079 

2,513 

932 

7,192 

36, 364 
33,  885 
59, 100 
36, 185 

36,  792 

37,  517 

36. 688 
34, 066 
59, 728 

36,  566 
37, 060 

37,  789 

36  4, 033 
36  2, 620 
36  3,  926 
36  1,917 
36  1,  796 
36  3,  021 

36  4,  033 
36  2, 620 
36  3,  926 
36  1,  917 
36 1,  796 
36  3,  022 

36 

2 

92 

12 

11 

146 

6,708 

600 

5'  51 

27,  289 

27, 313 

36  65 

36  65 

14,  271 

36,642 

5,917 

267, 132 

269,  210 

36  17, 378 

36 17, 379 

299 
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Table  6. — Corportilion  rrtunis  tritli  Ixihiiicr  sjirrts.'i  Z,*)}?.  h;i  total  nsartst  rlnsftex. 
no  net  income:*  yumljer  of  rrturths.  selrcfed  (isset.s  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  icith  net  income, 

[Total  assets  classes  and  money 


Num- 

ber of 

Notes 

re- 

anri ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  39 

counts  re- 

Inven- 

Invest- 

assets " 

assets- 

and  notes 

classes  " 

with 

ceivable 

tories 

ments  " 

less  re- 

Total lia- 

pay- 

bal- 

less re- 

serves 

bilities  " 

able" 

ance 

serve 

sheets  M 

MANUFACTURINO:  RUBBER  PRODUCTS- 


0 

63 
46 
62 
53 
42 
77 
14 
17 

314 

.567 

1,479 

3,509 

3,700 

23,621 

6,463 

33,397 

463 
706 

2,  175 

3.  626 
6,  586 

28,  235 
21,919 
60,995 

347 

716 

2,034 

4,  620 

6,  433 

41.616 

27,  9ti5 

87.  682 

73 

74 

617 

1,9.59 

2,292 

15, 929 

3.333 

34. 074 

523 

i.mso 

3,780 
4,  851 
11,188 
60,4a3 
38, 091 
96,144 

1,767 

3,215 

10,  455 

19,128 

30,  705 

174,  2.54 

98,788 

314, 970 

362 
.566 
2,084 
3,049 
6,511 
19,818 
1.5,567 
39.426 

So'":::::::;"' 

'oo 

250 

.500 

1,000 

5,000 

10,000 

.50,000 

100,000 

4 

134,  506 

242, 895 

354,'5'87 

191,  975 

302, 618 

1,233,137 

103,394 

Total.. 

378 

207,556 

367, 600 

526,000 

250,326 

518,  658 

1,886,419 

189,  777 

MANUFACTURINO:  RUBBER  PRODUCTS- 


0    

Ill 
37 
42 
15 
7 
12 

290 
143 
649 
380 
268 
1,357 

468 
398 

1,086 
8.59 
974 

4,599 

413 

721 

1,459 

l,0f)6 

947 

5,734 

82 

39 

118 

151 

8.33 

1,501 

815 
1,106 
2,707 
2,657 
2,273 
8,241 

2,188 
2,665 
6,377 
5,  257 
5,440 
22,709 

944 

926 

1,715 

1.431 

898 

8.724 

50 

100-. 

250 

500 

1,000 

5,000.. 

10,000__- 

.50,000 

100,000 

Total-. 

224 

3,087 

8,384 

10,280 

2,724 

17,799 

44,636 

14.638 

MANUFACTURINO:  LUMBER  AND  TIMBER  BASIC 


0 

367 

422 

693 

422 

271 

293 

35 

25 

1 

1 

2.530 

1..592 

4. 314 

13.  974 

20.386 

26,352 

72.687 

27.097 

39.114 

4, 024 

9.272 

2,371 
6,  595 
23,217 
27, 193 
28,497 
80, 336 
24, 072 
43. 370 
9,613 
9.584 

2.143 

7.108 
27. 947 
38,  195 
45,  310 
1.32, 771 
39, 140 
57, 397 
12, 347 

5,879 

287 
920 
.5,415 
10,  4.54 
20,336 
82,  981 
42, 372 
75, 610 
14,214 
32,  495 

3,718 

11,288 

38,208 

48,  977 

65,  421 

227,941 

100,  7.57 

189,  925 

18,267 

129, 381 

10,417 
31,213 
112,551 
149, 897 
190,667 
612,933 
239,519 
418,280 
60.106 
191.  424 

2.  518 
6,418 
22.150 
26,039 
31,784 
70.985 
18.962 
21.930 
3.341 
3.479 

50 

100 

250 

500 

1,000 

5,000- 

10,000... 

.50,000 

100,000 

Total-. 

218, 812 

254. 848 

368,237 

285,084 

833,883 

2.017.007 

207.606 

MANUFACTURINO:  LUMBER  AND  TIMBER  BASIC 


0. 

425 
162 
132 
47 
17 
15 
1 

678 
666 
981 
516 
985 
1,273 
62 

1,267 
1,564 
2,933 
2,410 
1,552 
3,925 
53 

1, 447 
2.379 
4,930 
4,093 
2,582 
9,000 
234 

102 
443 
1,261 
437 
537 
609 

4,500 
6,176 
9,723 
9,049 
5.  427 
13,523 
4,677 

8,274 
11,759 
20.6.31 
17,  370 
11.976 
28.698 

5,035 

4.157 
4.956 
7.657 
7.397 
3,447 
11,947 
379 

50 

100 

260.. 

500 

1,000 

5,000 

10,000.-- 

50,000 

100,000 

Total. - 

799 

5,161 

13.704 

24,665 

3,389 

53,075 

103. 743 

39.940 

For  footnotes,  see  pp.  379-381. 
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and  1)1/  major  industrial  gioup.sj  for  returns  icith  net  income  and  returns  ivith 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '< 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  " 

profits  56 

receipts 

piled 

or  net 

or 

tax  6 

payable '' 

less 

from  oper- 

receipts ^ 

loss 

deficit  < 

deficit  « 

ations  '5 

RETURNS  WITH  NET  INCOME 

117 

600 

462 

4,252 

4,303 

292 

292 

59 

26 

247 

1,091 

979 

7,434 

7,  505 

602 

602 

141 

48 

414 

2,993 

3,441 

24, 608 

24,  727 

2,063 

2,  063 

678 

228 

1.146 

5,050 

7,472 

44,  685 

44,  994 

4,116 

4,115 

1,454 

695 

1,525 

7,761 

12,  591 

87,817 

88,107 

6,326 

6,  325 

2,382 

1,552 

13,  846 

37,206 

82, 961 

325,  520 

328, 621 

36, 879 

36,  874 

13,  810 

6,881 

19,060 

12,019 

40,  818 

218,  949 

219, 603 

15,011 

15,011 

5,674 

3,187 

73,  587 

62,  990 

106,  725 

638, 994 

643, 358 

42,  206 

42,  204 

15, 656 

10,297 

309,000 

368, 694 

364, 661 

1, 935,  260 

1, 981, 300 

129, 115 

129, 115 

'43,b5'3 

42,229 

418,942 

498,  404 

620, 110 

3, 287,  519 

3, 342,  518 

236,  610 

236, 601 

82,907 

65, 143 

RETURNS  WITH  NO  NET  INCOME 


232 
337 

575 

1,256 

345 

1,752 

1,411 
1,254 
3,037 
1,917 
1,654 
4,103 

"  1, 116 

"27 

591 

370 

2,204 

7,005 

3,779 
4,529 
9,329 

8,  757 

7,762 

31, 886 

3,854 
4,588 
9,421 
8,864 
7,834 
32, 046 

36  581 

36  392 

36  847 

36  1,  010 
36  700 

36  3, 836 

36  581 

36  392 

36  847 

36  1.  010 
36  700 

36  3,  836 

2 

1 
8 

6 
41 
86 

4,497 

13, 376 

9,027 

66, 042 

66, 607 

36  7, 366 

36  7, 366 

144 

PRODUCTS-RETURNS  WITH  NET  INCOME 

796 

3,887 

2,296 

35,123 

35,  427 

2,049 

2,049 

504 

353 

2,417 

12,001 

7,672 

88,089 

88, 949 

6,435 

6,435 

1,653 

606 

9,662 

33, 817 

34,  730 

277,  676 

281, 980 

24,960 

24,960 

8,046 

2,253 

11, 163 

38,832 

56,067 

317,  466 

322,  755 

38, 351 

38, 348 

13,816 

3,417 

19,263 

50,  on 

67, 840 

348,  976 

360, 010 

50,  721 

50,  714 

17,920 

6,145 

36, 032 

167,  250 

261, 226 

921,  929 

952, 829 

169, 674 

169,  645 

61,  561 

18,  934 

23, 848 

55, 655 

120,331 

269,  297 

282, 414 

56,113 

56, 108 

19,  881 

8,809 

22,  799 

146, 862 

178,  242 

434,  038 

454, 972 

96,500 

96,  499 

34.  495 

18, 190 

357 

9,956 

37,  954 

92,  862 

97,  2:31 

20,300 

20,300 

7,319 

2,897 

90,000 

80,  366 

102,417 

115,036 

42,006 

42,006 

13,  775 

9,000 

126, 337 

608,  271 

846,  724 

2,  887, 873 

2, 991,  603 

507, 109 

507,  064 

178, 970 

70,604 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


1,463 
2.339 
4,960 
3,154 
2,566 
7,187 
4,730 

6,807 
5,505 
8,866 
6,541 
3,707 
10,  951 
5 

"  5, 339 

"  2, 10-1 

"2,200 

"554 

1,951 

6'  1,  917 

"  126 

17,  835 
21, 190 
32, 349 
25, 013 
12, 018 
22,945 
849 

18,  051 
21.635 
32,  930 
25,496 
12,238 
23,282 
864 

36  2,  210 
36  1, 652 
36  2. 322 
36  2.  096 
36  657 
36  4,  008 

36  101 

36  2,  210 
36  1, 652 
36  2, 322 
36  2. 096 
36  657 
36  4, 008 

36  101 

14 

15 

3 

15 
40 

26, 399 

42, 382 

"  10, 289 

132. 199 

134.  496 

36  13. 046 

36  13, 046 

87 
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Table  6. — Corporation  returns  with  balance  sheets,^  19Jf1,  by  total  assets  classes, 
no  net  income.-'^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash3» 

counts  re- 

Inven- 

Invest- 

assets " 

assets- 

and  notes 

classes  ^' 

with 

ceivable 

tories 

ments  M 

less  re- 

Total lia- 

pay- 

bal- 

less re- 

serves 

bihties  " 

able  « 

ance 

serve 

sheets'* 

MANUFACTURING 

FURNITURE  AND 

FINISHED 

0 

1,030 

746 

929 

540 

342 

238 

22 

10 

3 

4,112 
7,  593 
18, 670 
20,313 
29,  029 
45, 689 
14,  281 
13. 633 
14,211 

6,112 
12,  768 
32.118 
37,  577 
46. 265 
85, 364 
22.447 
23, 396 
29,  788 

7,486 
16.508 
46, 145 
62, 497 
73,  459 
139,  859 
49,461 
45, 329 
60, 741 

681 
2,144 
9,324 
15,  579 
23, 133 
48, 157 
20,  218 
17,289 
31, 265 

7.127 
14. 163 
37, 768 
51, 095 
61,  271 
115,767 
39,642 
31,708 
68, 163 

26,457 
54,791 
149. 093 
192, 306 
239,127 
444,672 
150, 134 
133,  276 
206,  325 

6,290 
10,494 
25,289 
30.552 
36, 481 
72,965 
18.920 
14,950 
15, 414 

50      .  . 

100 

250 

500 

1,000 

5,000- --. 

10,000 _ 

.50.000 

100,000- 

Total-. 

3,860 

167,  531 

295, 835 

501,485 

167,  790 

426,704 

1, 596, 181 

231, 355 

MANUFACTURING:  FURNITURE  AND  FINISHED 


0 

1,142 

301 

225 

57 

37 

16 

2 

1.595 

1,262 

1,727 

634 

889 

1,209 

772 

4,077 
3,661 
5,646 
2,  750 
3,211 
6,210 
2,667 

6,811 
7,375 

10, 685 
6,  554 
7,091 

10,550 
8,876 

1,027 
477 

1,404 
443 
998 

2,217 
58 

7,860 

7,787 
12,836 

8,108 
10,  920 
11,971 

3,885 

22,356 
21,400 
34,173 
19, 098 
24, 413 
32,  795 
16, 440 

9,375 
8.289 

11,663 
5,861 
7,642 

13,056 
7,233 

50.- - 

100    -.. 

250 

500 

1,000     - 

5,000     

10,000 

50,000 

100,000..-     - 

Total.. 

1.780 

8,088 

28,  222 

57,  942 

6,624 

63,367 

170, 675 

63,119 

MANUFACTURING:  PAPER  AND  ALLIED 


0 

277 
295 
4,'i2 
280 
263 
324 
68 
63 
8 
3 

1.485 
3,589 
11,645 
16,418 
25, 967 
88,629 
45. 647 
123, 437 
40, 846 
22, 470 

2,019 
5,036 
13. 870 
17, 049 
31,089 
97, 027 
56, 634 
129,  717 
49, 085 
43,280 

1,525 

4,672 

16. 499 

21.252 

44.631 

147.592 

104.  761 

198,  969 

71,244 

62,  246 

358 
1,182 
6,307 

2.191 

6,290 

21. 973 

7,864 

31,600 

73, 168 

98,935 

186, 690 

670,  704 

480,117 

1, 292, 163 

524, 875 

544,849 

1,628 
3,546 
11,659 
12,350 
24,567 
70,848 
35,209 
99,660 
24,440 
26,376 

50- -- 

100 

250- 

9, 637            30.  587 

500- - 

1,000 

24.  195 
98, 129 
78, 861 
285,  188 
142,119 
193. 018 

56,  774 
223, 036 
186,263 
505,411 
214,002 
200,299 

5,000 

10,000 

.50,000 

100,000- 

Total- - 

2, 033 

380, 133 

444, 806 

673, 391 

838,994 

1, 446. 886 

3, 900, 865 

310,283 

MANUFACTURING:  PAPER  AND  ALLIED 


0 

222 
75 
66 
24 
14 
7 
1 
2 

496 
362 
606 
463 
566 
739 
131 
3,577 

1.126 
l.a36 
l.,566 
1,289 
1,516 
2,064 

995 
1,459 
2,  571 
1,823 
2,063 
2,203 
57 
2,955 

127 
259 
361 
721 
834 
316 
20 
3,273 

1,850 
2,068 
4, 21 1 
3, 673 
4,275 
7,393 
8.848 
17,6% 

4,875 
5,466 

10, 075 
8,600 
9,562 

14, 141 
9,088 

28,882 

1 
2.040 
1,853 
3,231 
3. 135 
3,226 
2.208 
9,095 
2,695 

.50 

100      

250 -.- 

500               .  . 

1.000 

5,000 

10,000.- 

50,000 

696 

100,000 

Total-. 

411 

6,940 

9,293 

14. 126 

5,911 

50, 014 

90,689 

27.483 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  groups,'^  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '< 

Total 

Compiled 

Net 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  5s 

profits  68 

receipts 

piled 

or  net 

or 

tax  6 

payable  " 

less 
deficit  <6 

from  oper- 
ations '6 

receipts  * 

loss 

deficit  * 

paid  6 

LUMBER 

PRODUCTS— RETURNS  WITH  NET  INCOME 

1,979 

10,  780 

4,725 

85, 341 

85,  919 

4,007 

4,007 

799 

295 

3,  634 

18,  840 

16,  548 

153, 109 

154,  405 

8,716 

8,716 

2,091 

1,101 

9,275 

47, 615 

51,  938 

355, 662 

359,  530 

23,  366 

23,  363 

7,032 

2,359 

11,217 

57, 972 

72, 010 

426,  726 

430,  939 

33,  312 

33,  306 

11,960 

4,467 

12,  099 

63, 146 

100, 429 

501,  359 

506,  026 

49,  057 

49, 049 

18,  279 

5,362 

23, 379 

117,320 

185,  203 

820,  599 

830,  074 

92,  857 

92,  834 

34,  293 

15,340 

13, 126 

32,  538 

71, 601 

202,  545 

205, 192 

26,  224 

26,  224 

9,737 

5,369 

5,010 

40,  514 

59,  763 

242,  050 

243,  907 

26, 138 

26, 138 

9,775 

6,465 

9,170 

75, 120 

96, 485 

297,  990 

302, 942 

33, 247 

33,  144 

11,925 

9,996 

88,889 

463, 851 

658, 702 

3, 085, 381 

3, 118, 934 

296,  924 

296,  781 

105,891 

50,  757 

LUMBER  PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


3,  202 
3,323 

5,708 
3,422 
5,807 
7,249 
920 

13,045 
9,922 

13, 917 
6,954 
9,448 
9,166 
2,692 

"  5, 976 

6'  2, 102 

704 

1,610 

93 

2,537 

4,667 

51,  210 
42,  025 
56, 616 
29, 085 
36,  949 
31,  935 
16, 676 

51, 661 
42,  507 
57, 352 
29,  601 
37,  478 
32, 274 
16, 882 

36  5,  515 
36  3, 669 
36  4, 251 
36  2,  504 
36  3, 167 
36  2, 679 
36  602 

36  5,  515 
36  3, 669 
36  4, 251 
36  2,  504 
36  3, 167 
36  2, 679 
36  603 

55 

32 

88 

13 

120 

170 

29, 631 

65,144 

1,533 

264, 496 

267,  755 

36  22, 387 

36  22, 388 

478 

PRODUCTS- RETURNS  WITH  NET  INCOME 

456 

3,197 

1,739 

25, 050 

25, 240 

1,494 

1,494 

327 

260 

973 

7,130 

7,853 

60,  515 

61, 052 

3,954 

3,954 

992 

522 

4,115 

22, 365 

27,  579 

189,  202 

191, 432 

15,  278 

15,  277 

4,894 

2,688 

4,453 

27,443 

43,  273 

216,  206 

218,  519 

22,  014 

22, 008 

8,067 

3,090 

8,223 

45,  553 

88,  779 

421,  938 

425,  931 

46,  650 

46,  643 

17,  522 

6,460 

39, 001 

163,  238 

324, 334 

1,  235,  758 

1, 248,  264 

173,  566 

173,  543 

64,  536 

20, 630 

47,  560 

119, 626 

227,  422 

694,  946 

705, 499 

111,  785 

111,783 

41,642 

15,237 

133,  497 

363,  926 

572,  986 

1,517,116 

1,  543,  781 

316,  842 

316,  706 

117,739 

58, 965 

72,  719 

194, 863 

189,  959 

620,  714 

628, 194 

97,647 

97,  642 

36,  563 

19, 473 

44, 060 

177, 637 

237,  743 

471, 775 

491, 214 

126, 182 

126, 178 

46, 412 

24, 321 

355,  057 

1, 124, 978 

1, 721, 667 

5, 453, 220 

5,  539, 126 

915, 412 

915,  228 

338, 694 

151, 646 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 

654 
869 
1,616 
1,202 
1,943 
4,547 

2,806 
2,589 
4,323 
2,719 
2,171 
3,255 
1 
4,355 

67  1,  029 
6' 272 
168 
1,099 
1.520 
3,617 
"8 
12,005 

10,349 
10, 531 
15, 071 
16,585 
13,041 
15, 958 

10, 415 
10, 642 
15, 329 
16,  748 
13, 227 
16, 156 

36  944 
36  1,  009 
36  1, 124 

36  915 

36  696 
36  934 

36  8 

36  756 

36  944 
36  1, 009 
36  1, 124 

36  915 

36  696 
36  934 

36  8 

36  756 

28 

20 

2 

43 

99 

9,200 

9,103 

9,309 

380 

20,031 

22, 219 

17, 100 

90, 638 

91, 826 

36  6,386 

36  6, 386 

572 
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Table  6. — Corporation  returym  tcith  balance  sheetsA  i9'/7,  b;/  total  assets  classes, 
no  net  income:*  Xionher  of  rcinrns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  icith  net  income, 

[Total  assets  classes  and  money 


Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  39 

counts  re- 

Inven- 

Invest- 

assets <2 

a.ssets— 

and  notes 

classes  " 

with 

ceivable 

tories 

ments  " 

less  re- 

Total lia- 

pay- 

bal- 

less re- 

serves 

bilities  " 

able  " 

ance 

serve 

sheets « 

MANUFACTURING: 

PRINTING  AND  PUBLISHING 

0        . 

3,450 

1,583 

1,650 

708 

446 

402 

71 

47 

4 

2 

15, 634 
20,811 
44, 837 
39,605 
48,567 

100. 759 
55.835 

110.551 
35.190 
10,  887 

22, 488 
26,815 
55, 885 
49,  401 
56,049 

144, 020 
78,  581 

141,602 
21,849 
60,955 

8,815 
14, 748 
36, 971 
37,  756 
50,  313 
123, 674 
75,  458 
85,  087 
13,914 

3,950 

3,815 

8, 953 

27,971 

32, 170 

52, 321 

167,  225 

106,  752 

204,  5a3 

101,688 

167,  589 

25,  552 
34,  877 
79,  671 
75, 3.32 
98,  052 
257,  139 
175. 993 
356.667 
78. 851 
64,411 

80,821 
113,121 
260,417 
247,509 
315,  155 
824,665 
507,962 
923,150 
255,  086 
308, 215 

14, 470 

17, 153 
35,085 
31,123 
39,156 
98,644 
59,  559 
83,585 
34,063 
60.377 

50 

100 

250- 

500.... 

1,000 

."i.OOO 

10.000 

50,000 

100,000 

Total.. 

8,363 

482, 676 

657, 645 

450, 686 

873,067 

1, 247, 145 

3. 836, 101 

473,  215 

MANUFACTURING:  PRINTING  AND  PUBLISHING 


0 

50 

2,081 
266 
167 
70 
23 
23 
4 
3 

3,252 
1,695 
1,883 
2,443 
842 
4,645 
3,657 
4,222 

8,003 
4,018 
5,488 
5,  437 
3,242 

10,  725 
3,634 

17, 240 

4,519 
3,364 
4,700 
4,874 
2,145 
7,184 
5,060 
7,772 

1,339 
1,063 
1,917 
3,080 
1.196 
6.950 
5,485 
17,241 

11,688 
7,062 
8,895 
5,484 
5,574 
17, 879 
11,393 
13, 074 

31,841 
18, 780 
20, 261 
23,864 
15,  051 
50,555 
30, 325 
61,801 

13,983 
6,487 
8,189 
8,265 
3,434 

13,730 
6,925 

13,377 

100 

250 

500 

1,000         

5,000 

10,000 

50  000 

lOOOOO 

Total.. 

2,637 

22,639 

57, 787 

39, 618 

38, 271 

81,049 

258, 478 

74,390 

MANUFACTURING:  CHEMICALS  AND  ALLIED 


0 

1,134 

688 

931 

569 

438 

435 

75 

93 

16 

17 

4,938 

8,137 

24, 247 

29,473 

45,418 

124, 332 

57,047 

242, 931 

144,  522 

399,  792 

5,342 
10,384 
28,  917 
35, 092 
55,  730 
148,  575 
81,141 
276, 839 
167,  807 
386,  496 

6,408 

12, 849 

40, 4.10 

53.  246 

83, 746 

235, 079 

143,  504 

471,  160 

291,  9.39 

720, 020 

1,012 

2, 779 

lo!  639 

15,  455 

31,  391 

117.740 

76,  793 

334, 010 

156,523 

1, 388,  902 

6,574 

13,  473 

41,014 

58.990 

80,226 

248,411 

153. 9.'i2 

749,741 

378,  789 

1, 401, 809 

25, 651 

50,260 

151,681 

200,385 

309,110 

897, 392 

526, 914 

2, 150,  788 

1, 162, 467 

4,347,014 

5,235 

8.616 

25,482 

31, 192 

44,151 

122, 367 

55, 146 

233,781 

106.614 

411.938 

50 

100        

250 

500... 

1,000     

5,000 

10,000. 

50.000 

100,000 

Total. - 

4,396 

1, 080, 837 

1, 196, 323 

2, 059, 007 

2, 135,  244 

3, 138, 979 

9, 821,  662 

1,044,522 

MANUFACTURING:  CHEMICALS  AND  ALLIED 


0    

1,808 

308 

284 

109 

60 

44 

2 

2 

2,3.56 
1,.'502 
2,499 
2,  754 
3.037 
5,528 
48.3 
1,317 

4,294 
3,  230 
6, 672 
5, 055 
5,118 
12. 396 
2,442 
612 

7,379 
8.241 

10.  574 
9.618 
8.959 

25,666 
4,325 
2,451 

927 
1,148 
2.616 
3. 205 
3.553 
7,208 
1.479 
3,441 

9,605 
8,658 
17, 6.'i2 
14,  ioa 
17,360 
27, 478 
4,128 
21,  769 

27,354 
21,  974 
42,  843 
38,604 
40.428 
83,914 
12,  977 
29,962 

11,169 
6,867 
12,273 
10, 707 
11,962 
18,  438 
6,080 
12,304 

50 

100 

250 

500 

1,000         .  -  . 

5,000     

10,000--_ 

50  000 

100,000 

Total.. 

2,617 

19, 476 

39, 819 

74, 213 

23,577 

121,053 

298,056 

89,800 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  groups,^  for  returns  tcith  net  income  and  returns  ivith 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '< 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

nei profit 

mcome 

Income 

mortgages 

stock  65 

profits  66 

receipts 

piled 

or  net 

or 

tax' 

payable  " 

less 

from  oper- 

receipts * 

loss 

deficit  * 

deficit  *^ 

ations  '6 

INDUSTRIES-RETURNS  WITH  NET  INCOME 


5,613 

35,683 

16,  490 

212, 679 

214,  824 

14, 324 

14, 324 

2,983 

1,828 

6,830 

37,  917 

39,  699 

252,  581 

255, 685 

21, 831 

21, 828 

5,302 

3,444 

14,  549 

76.  876 

101,  444 

512,  769 

522,  219 

53,567 

53,  558 

17, 106 

9,486 

14,832 

66,  645 

102,  911 

452,  955 

461,468 

53,334 

53, 323 

19,  449 

9,657 

16, 195 

79,  336 

136,  601 

532,  268 

542,316 

68,  224 

68,  182 

24,  868 

13,  238 

58,783 

185,  775 

378, 171 

1, 153, 180 

1, 177,  036 

163,  873 

163,  761 

60,072 

31,  392 

32, 092 

112,282 

251, 064 

631, 974 

646,  635 

88,  812 

88,  766 

32,  676 

22, 979 

64,  794 

209,771 

429,  901 

1,  076,  905 

1,  102, 272 

150, 399 

150,375 

53,  732 

44, 178 

49, 174 

47, 444 

90,720 

249, 341 

259,  664 

30,947 

30,940 

9,650 

8,523 

14, 875 

128,  500 

101,  540 

89,503 

91,  798 

14,117 

14,117 

4,944 

3,379 

277,  737 

980,  229 

1, 648,  541 

5. 164, 155 

5, 273, 917 

659, 428 

659, 174 

230,  782 

148, 104 

INDUSTRIES— RETURNS  WITH  NO  NET  INCOME 


6,967 
4,761 
3,586 
4,472 
6,928 
9,109 
3,565 
15, 896 

20,036 
7,444 

11,086 
6,557 
4,192 

11,874 
1,696 

19, 450 

6'  15,459 

67  3,  200 

67  1, 119 

67  1, 124 

6'  1,318 

7,720 

17, 151 

1,419 

68,  745 
32,034 
45, 323 
38,  447 
24,803 
89,  309 
33,  901 
52,  939 

70,530 
32,921 
46, 639 
39, 875 
25,090 
90,617 
34,806 
60,354 

36  8, 626 
36  3,  853 
36  4,  335 
36  2,  891 
36  2,  259 
36  8,  988 
36  1, 340 
36  1,  726 

36  8, 628 
36  3,  853 
36  4, 335 
36  2, 891 
36  2,  259 
36  8,  989 
36  1,341 
36  1,  726 

56 

41 

43 

56 

6 

70 

85 

387 

55,  284 

82,335 

4,070 

385,  501 

400,832 

36  34, 018 

36  34, 022 

744 

PRODUCTS— RETURNS  WITH 

NET  INCOME 

1,627 

11,701 

4,692 

66, 769 

67,400 

3,985 

3,985 

792 

418 

3,754 

18, 116 

15, 696 

126, 033 

127,  567 

9,358 

9,357 

2,301 

1,225 

8,018 

48, 654 

54,768 

371,419 

374,615 

28,  533 

28,  532 

9,029 

4,402 

8,878 

61, 864 

76,648 

488,  793 

493, 366 

40,502 

40,  498 

14,  524 

7,189 

16,942 

87,168 

132, 373 

644,  893 

650,  724 

63,  929 

63, 916 

23,  498 

11,438 

48,  281 

246, 638 

397, 192 

1, 658,  962 

1,  679,  891 

185,  544 

185, 192 

68,454 

36,  702 

43,  832 

133,  720 

244, 441 

827,417 

840, 030 

115,638 

115,586 

42,  799 

29,655 

144,824 

610, 144 

985,  265 

2,600,118 

2, 650,  292 

395,  965 

395,  762 

144,  824 

107, 836 

128,  814 

354, 937 

462, 388 

1,497,471 

1,  529,  530 

208,  427 

208, 405 

75,  422 

60,724 

396, 961 

1,344,007 

1,  796,  795 

4,  419, 807 

4,  539,  579 

740,  742 

740,  727 

256,  840 

262, 426 

801, 931 

2,916,949 

4, 170,  258 

12, 701, 682 

12, 952,  994 

1,792,623 

1, 791, 960 

638, 483 

522, 015 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


4,494 
3,502 
5,783 
4,795 
5,259 
17,  869 
131 
2,834 

22, 872 
12,  870 
20,925 
17,199 
16,  781 
26,335 
1,859 
4,000 

6'  14,  503 
67  2,  840 
445 
3,700 
4,579 
17,  353 
4,517 
10,  488 

41,166 
29,711 
54, 359 
47,  705 
45,763 
111,679 
12, 849 
11,345 

41,  707 
30,  246 
55,186 
48,615 
46, 368 
113,574 
13, 102 
11,  431 

36  7. 399 
36  4,  025 
36  5,  792 
36  4, 098 
36  5,  422 
36  9,  954 
36  398 
36  880 

36  7,  399 
36  4,  025 
36  5,  792 
36  4, 098 
36  5,  435 
36  9,  956 
36  398 
36  880 

47 

36 

182 

87 

94 

236 

73 

50 

44, 667 

122, 841 

23,  739 

354,  577 

360, 229 

36  37, 968 

36  37, 983 

805 
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»Table  6. — Corporation  returns  icith  balance  sheets,^  1947,  by  total  assets  classes, 
no  net  income:^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  tvith  net  income, 

[Total  assets  classes  and  money 


Total  assets 
cla.sses  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  3' 

Cash  3» 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  " 
less  re- 
serves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able M 

MANUFACTURING:  PETROLEUM  AND  COAL 


0            

53 
42 
60 
41 
34 
80 
24 
27 
1 
28 

307 

458 

1,451 

2,002 

3,832 

24, 691 

20,  573 

68,  572 

4,  636 

1,  007. 654 

365 

757 

2,030 

3,976 

6,217 

42,  364 

38,  834 

73.  353 

6,428 

1,  724.  756 

302 

366 

1,612 

3,022 

4,356 

40,  999 

37,  224 

85,  752 

6, 035 

1, 499,  008 

54 

150 

481 

1,021 

2,110 

13, 380 

14,520 

62, 607 

9,597 

3,  261, 479 

630 

1,101 

3,842 

4,415 

7, 725 

70. 676 

52,  962 

245, 074 

23, 847 

6,  705, 005 

1,744 

3,100 

9,728 

14, 891 

25, 734 

197,917 

167, 120 

545, 973 

.'i0,942 

14,  360, 160 

427 

595 

2,146 

3.964 

6,673 

50.689 

39, 909  1 

78, 136  ' 

3, 478 

1, 395, 883 

50      

100            

250          

500    

1  000 

5,000     

10.000-- - 

50.000- 

100,000 

Total. - 

390 

1,  134, 176 

1.899,080 

1, 678, 676 

3, 365, 399 

7, 115, 277 

15, 377, 309 

1,  581, 900 

MANUFACTURING:  PETROLEUM  AND  COAL 


0      

71 

20 

12 

5 

10 
5 
2 
3 
1 

162 
72 
48 
106 
725 
838 
495 
1,685 
3,415 

193 

451 

207 

323 

1,243 

1,260 

2,140 

2,988 

9,236 

154 

209 

204 

100 

396 

3, 175 

1,782 

6,572 

14,911 

65 

lU 

10 

399 

664 

50 

233 

2,209 

3,885 

614 

523 

801 

706 

4.239 

5,316 

5,096 

35, 348 

24,032 

1,326 

1,465 

1,528 

1.656 

7,382 

10.  702 

10,064 

49,  272 

56,150 

793! 

382 

379 

305 

2,565 

4,013 

1,214 

17, 822 

27,640 

50 - 

100        

250     

500            

1,000       

5,000 

10.000 -- 

50,000 

100  000 

Total.. 

129 

7,546 

18,041 

27,503 

7,629 

76, 675 

139,605 

55, 113 

MANUFACTURING:  STONE 

,  CLAY,  AND  GLASS 

0               

641 

506 

649 

338 

215 

245 

38 

39 

5 

2 

2,377 
4,887 
13,  627 
15, 959 
21,  749 
57, 873 
26, 940 
88. 436 
26, 484 
16, 855 

3,6S6 
7, 992 
20,  268 
22,  626 
25,  571 
64, 123 
32, 036 
85,  505 
59, 236 
36,  734 

3,461 
6,457 
17,  267 
19, 485 
26, 362 
82, 020 
49,390 
167, 416 
57,283 
38, 991 

609 
1,601 
6,  271 
9,  744 
15,035 
57,354 
40,587 
114,580 
93,760 
59, 876 

6,494 
14,396 
44, 373 
49,605 
59,  510 
225. 481 
113, 648 
382. 181 
108, 377 
131, 385 

17, 159 
36,  593 
105,  257 
120,  533 
151, 469 
496,906 
268,628 
852,060 
353, 148 
287,  795 

3,383 
6,828 
16, 305 
16, 018 
18,060 
45,841 
18,986 
69,222 
22,579 
13,114 

50            

100 

250            

500      

1,000 

5,000     

10,000.. 

50,000 

100,000 

Total. - 

2,678 

275, 187 

357,  777 

468, 132 

399, 417 

1, 135, 450 

2, 689,  548 

230,336 

MANUFACTURING:  STONE 

,  CLAY,  AND  GLASS 

0 

747 
194 
155 
52 
22 
21 
1 

990 
639 

1,115 
620 
637 

1,443 
286 

2,012 
1, 655 
3,063 
1,  587 
1.  551 
2,536 
652 

2,561 
2,294 
3,633 
2,331 
2.659 
5,788 
519 

323 
358 

1.827 
950 
952 

1,549 
51 

8.  266 

8,387 
13,501 
10,  5.38 

8,943 
21,801 

3,486 

14,825 
13.845 
24, 381 
16,690 
15,164 
34,290 
5,300 

5,298 
5,221 
6,436 
4,125 
5,675 
5,323 
2,962 

50 

100 

250 

500 

1,000     

5,000.- 

10  000 

50  000 

TotiiL- 

1,192 

5,730 

13,056 

19, 785 

6,010 

74,922 

124,495 

35,040 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  groups,"^  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales i< 

Total 

Compiled 

Net 

Divi- 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  66 

profits  66 

receipts 

piled 

or  net 

or 

tax' 

paid  6 

payable  " 

less 

from  oper- 

receipts» 

loss 

deficit  * 

deficit  <s 

ations  '6 

PRODUCTS— RETURNS  WITH  NET  INCOME 

52 

1,123 

18 

5,575 

5,770 

394 

394 

62 

24 

183 

1,140 

905 

6,552 

6,671 

608 

608 

159 

55 

710 

2,437 

3,534 

24,  466 

24,801 

1,951 

1,951 

628 

148 

2,137 

3,088 

3,773 

46, 106 

46,  563 

3,201 

3,201 

1,132 

287 

1,738 

4,329 

10, 347 

69,  423 

70, 316 

5,934 

5,934 

2,188 

740 

14, 352 

40, 891 

71,  883 

471,  086 

476, 633 

36,  771 

36,  771 

13,  254 

3,148 

12, 479 

43, 845 

59, 686 

316, 198 

318, 370 

33,  507 

33,  498 

12, 494 

3,454 

69, 460 

118,837 

232,  717 

767,  794 

787,  087 

90,  777 

90,  772 

33,  561 

13,017 

28, 615 

12, 358 

65, 165 

66,  566 

11,746 

11,743 

4,273 

2.751 

1,  734, 381 

5, 338,  267 

5, 318, 153 

12, 669, 482 

13,  094,  567 

1, 114, 138 

1,114,012 

350, 099 

565,903 

1, 835, 492 

5,  582,  572 

5,  713, 374 

14, 441, 847 

14,  897,  344 

1,  299,  027 

1,298,884 

417, 850 

589,  527 

PRODUCTS-RETURNS  WITH  NO  NET  INCOME 

146 

328 

190 

150 

1,807 

3,950 

2,720 

10,  272 

985 

550 

837 

842 

3,252 

2,400 

1,200 

4,163 

1,610 

6?  698 

83 

63 

308 

67  593 

149 

3,844 

16, 372 

25, 406 

1,454 
2, 115 
1,624 
1,419 
10, 729 
8,994 
23,  773 
18,  865 
39,  965 

1,501 
2,147 
1,696 
1,435 
11,000 
9,044 
23,  825 
19, 151 
40,704 

36  290 

36  180 

36  90 

36  188 

36  621 

36  352 

36  24 

36  255 
36  4, 276 

36  290 

36  180 
36  90 
36  188 
36  621 

36  352 

36  24 

36  256 
36  4,276 

2 

296 

19,563 

15,839 

44, 934 

108, 938 

110,  503 

36  6, 2761 

36  6,  277 

298 

PRODUCT 

S— RETURNS  WITH  NET  INCOME 

1,387 

8,776 

2,115 

40,  258 

40, 616 

2,609 

2,609 

521 

194 

3,175 

13,  533 

9,581 

80, 867 

81,  770 

6,613 

6,613 

1,603 

606 

8,497 

37,  530 

31,  957 

195,  551 

198, 487 

20,  005 

20.003 

6,244 

2,533 

9,166 

39,  608 

42, 943 

218,  938 

221,  920 

23, 890 

23, 888 

8.639 

3,086 

8.435 

46,  210 

62,  548 

267,  948 

270,  716 

32,  997 

32, 990 

12, 221 

5.353 

30, 698 

166, 190 

210, 931 

678, 330 

686, 938 

91, 137 

91, 123 

33, 636 

19, 423 

23,500 

94,682 

110,029 

311,412 

318, 938 

42, 629 

42,  601 

15,730 

10. 218 

77,833 

308, 455 

335,  845 

953, 153 

967,  275 

126,  351 

126,  333 

46, 751 

34, 139 

25,000 

129,  999 

146, 999 

361, 996 

371,  535 

63, 881 

63,  870 

23, 815 

20,010 

15,  385 

77, 883 

162, 146 

329,311 

338, 765 

52, 196 

52, 184 

19,493 

15,  787 

203,  076 

922,  866 

1, 115,  094 

3, 437, 764 

3, 4%,  960 

462, 308 

462, 214 

168,  653 

111,  349 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


2,751 
2,267 
5.082 
3,827 
1,864 
14,530 
84 

10,  012 
7,531 

11,  798 
7,495 
6,446 
8,920 

425 

6'  4,  511 
"  2, 186 
6' 713 
6' 535 
434 
4,325 
1,737 

19,  787 
14,  995 
24,672 
13, 876 
17, 360 
29, 118 
5,334 

20,005 
15,  243 
25, 161 
14,  064 
17,  487 
29, 419 
5,361 

36  2,  972 
36  1.851 
36  2,  035 
36  2, 328 
36  2,  111 
36  2,  718 
36  252 

36  2,  972 
36  1, 851 
36  2,  035 
36  2, 328 

36  2,111 

36  2, 718 
36  252 

5 

7 

41 

26 

47 

148 

30, 405 

52, 627 

"  1, 449 

125, 142 

126, 740 

36 14,  267 

36  14, 267 

274 
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Tahi.e  0. — Vorporaiutn  returns  vyith  haUivve  Hhecta^  l!>'i7,  by  total  assets  classes, 
no  net  incouie:^  Aiiuibrr  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  oicn  stock;  also,  for  returns  icith  net  income, 

[Total  assets  classes  and  money 


Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  39 

counts  re- 

Inven- 

Invest- 

assets " 

assets- 

and  notes 

classes  " 

Willi 

ceivable 

tories 

ments  " 

less  re- 

Total lia- 

pay- 

bal- 

less re- 

serves 

bilities  •* 

able  »« 

ance 

serve 

sheets  3s 

MANUFACTURING: 

IRON.  STEEL,  AND 

0             

1,159 

916 

1,490 

987 

709 

803 

129 

96 

10 

16 

5,068 

10,803 

30, 377 

55,  469 

72, 630 

224, 370 

120,  553 

250,  245 

59, 518 

563,090 

7,049 
14,315 
47,  195 
63,  900 
88,  408 
293,  267 
147,  464 
298,  906 
113,388 
503, 100 

6,183 

14,765 

r,7,  192 

90, 127 

136,  422 

487,  449 

245,  347 

,532,  245 

140, 097 

962, 332 

759 

2,352 

13,200 

29, 828 

47,412 

198, 079 

119,382 

236, 456 

123, 440 

1, 187,  713 

10,548 

23,129 

79,  786 

105, 186 

152,  608 

461, 007 

249,  459 

623,150 

186, 327 

2,  539, 389 

31, 307 
67, 337 
241, 125 
354,  266 
507,  714 

1,691,581 
895, 575 

1,  967, 185 
643, 727 

5,861,619 

6,476 

12,163 

39,271 

47,245 

62,  782 

198, 696 

101,650 

228,280 

81, 457 

787,598 

50 

100 

250 

500 

1,000. ._ 

5,000  .... 

10,000 

50,000--- 

lOO.OOf) 

Total- - 

6,315 

1, 398,  723 

1,  576, 998 

2,672,159 

1,  958, 621 

4,430,589 

12,  261, 436 

1,565,618 

MANUFACTURINQ:  IRON,  STEEL,  AND 


0            

1,274 

381 

303 

101 

61 

41 

9 

2 

2,  396 
1,006 
2,508 
1,898 
2,567 
8,087 
11,620 
4,390 

3,946 
4,094 
8,265 
4,757 
7,112 
12,670 
7,687 
1,661 

5,247 

6,496 
11,320 

9,688 
10, 035 
21,  485 
16,  898 

7,825 

575 
682 
1,738 
2,245 
2,957 
9,327 
5,359 
10, 082 

10,  982 
12, 398 
21,017 
14,883 
18,  113 
22, 979 
18, 152 
9,693 

24,763 
27, 075 
47, 191 
35,  298 
42,  056 
79,290 
61,620 
37,724 

9,945 

9,728 
14,464 
10,585 

9,756 
23,437 

6,035 
308 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000- 

Total.. 

2,172 

35,  072 

50, 192 

88,994 

32,965 

128, 217 

35.5, 017 

84,258 

MANUFACTURING:  NONFERROUS  METALS  AND  THEIR 


0        

825 

490 

."SO 

290 

163 

177 

24 

24 

4 

5 

4,001 
5,781 
14,003 
1.5,952 
18,306 
58,  194 
17,793 
66, 880 
26,417 
165, 660 

5,406 
8,475 
19,  232 
21,896 
21,665 
68,517 
28,  557 
73, 176 
22, 138 
133, 687 

4,675 
8,791 
21,611 
26, 527 
32, 459 

123,515 
50,  791 

108,373 
68,983 

288, 805 

508 

1,457 

4,699 

9,370 

11,708 

26,536 

13,386 

90,514 

39, 197 

286,386 

5,630 
9,595 
21,940 
24,263 
27,931 
85,250 
44, 279 

124, 569 
95, 097 

728,920 

21,022 
35,020 
84,079 
101,206 
114,338 
370, 197 
163,163 
532, 570 
260,806 
1,667,420 

4,384 
6,680 
14,670 
16,112 
17,388 
52,811 
A  680 
63,219 
27,547 
105,782 

50 

100 

250 

500 

1,000         .  - 

5,000..   

10,000 

50,000.. 

100,000 

Total.. 

2,532 

393, 047 

402,  749 

800,530 

483, 761 

1,167,474 

3, 349, 821 

334, 273 

MANUFACTURING:  NONFERROUS  METALS  AND  THEIR 


0 

50 

996 

264 

175 

71 

To 

1 
2 

1,790 
1,233 
2, 489 
1,833 
1,309 
3,155 
1,218 
2,075 

3,660 
3,061 
5,  235 
4,378 
2, 956 
4,747 
3,215 
2,497 

4,672 
4,  .521 
7,118 
7,148 
0,331 
8,354 
2,100 
18,069 

.583 
522 
905 

1,505 
626 

2,667 

2,970" 

6,780 
7,584 
9,188 
8,52? 
6,024 
13,823 
2,539 
8,263 

18,406 
18, 433 
26,576 
25,205 
17,993 
34,317 
9,418 
34,897 

7,052 
6,477 
8,392 
7,840 
5,506 
7,496 

100 

250 

500 

1,000 

5,000         .   . 

10,000 

50,000   

3,431 

100,000 

Total.. 

1,551 

15, 102 

30,349 

58,319 

9,778 

62,724 

185,245 

46,193 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  groups  J  for  returns  icith  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '< 

Total 

Compiled 

Net 

Divi- 
dends 
paid  « 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  5a 

profits  66 

receipts 

piled 

or  net 

or 

tax  '■> 

payable  '' 

less 

from  oper- 

receipts ^ 

loss 

deficit  < 

deficit « 

ations  '5 

PRODUCTS-RETURNS  WITH  NET  INCOME 

2,216 

14,  038 

4,957 

85,  665 

86, 214 

5,614 

5,614 

1,127 

464 

4,591 

21,746 

22, 017 

164,  651 

165,  696 

12,541 

12,541 

3,025 

1,087 

14,811 

71,  759 

87,  919 

544,  722 

548, 651 

49,608 

49, 606 

15,939 

6,500 

16, 380 

95, 332 

152,  051 

744, 338 

750, 693 

84,  083 

84,  067 

30,  969 

11,375 

23,999 

124, 176 

230,  221 

1, 045, 172 

1,  054,  662 

122, 374 

122, 356 

45,  738 

17,337 

73, 690 

379,  557 

825, 470 

3, 000,  239 

3, 029,  590 

411,113 

411,037 

154,479 

63,  514 

47,  531 

207, 091 

436,  874 

1,  489,  635 

1,  502,  341 

197,  993 

197, 942 

74,  538 

39, 996 

123,  448 

509,  386 

90S,  449 

2, 795, 424 

2,831,965 

346,  593 

346, 576 

128, 359 

79, 440 

15,  925 

204,  258 

287,  916 

1,  168,  274 

1, 180,  519 

74, 307 

74, 305 

26,783 

22,  576 

762,  473 

2, 100, 452 

1,  763,  031 

6.957,914 

7.  042,  710 

582, 676 

582, 667 

215, 904 

165,  768 

1. 085,  064 

3,  727,  795 

4, 718,  905 

17,996.034 

18,193,041 

1,  886,  902 

1,886,711 

696, 861 

408,  057 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


3, 390 
3,904 

8,770 
7,346 
6,296 
6,396 
9,938 

19,  266 
13, 406 
18, 112 

14,  341 

15,  767 
18,  794 
11,884 
15,  575 

6'  11, 158 

6'  2,  818 

219 

814 

7.001 

24,540 

28,  053 

19, 901 

39,  556 
44, 690 
70,  523 
48,  970 
47, 067 
100, 680 
85,302 
21,069 

40, 061 
44,971 
71,474 
49,  513 
48,  .332 
102,  014 
86,  575 
22, 015 

36  6. 259 
36  4,  527 
36  6,  287 
36  5, 198 
36  3,  920 
36  7,  903 
36  4,  491 
36  2, 127 

36  6,  259 
36  4,  527 
36  6,  289 
36  5, 198 
36  3,  920 
36  7,  909 
36  4, 491 
36  2, 127 

33 

117 
SO 

155 
65 

640 

283 

1,199 

46,040 

127, 145 

66,  552 

457, 857 

464, 955 

36  40,  712 

36  40, 720 

2,542 

PRODUCTS— RETURNS  WITH  NET  INCOME 

1,226 

8,584 

4,437 

63,  278 

63,  725 

3,552 

3.  5,52 

711 

304 

2,148 

11,938 

10,  698 

96, 037 

96,506 

5,829 

5,829 

1,373 

595 

5,236 

25,  939 

29,  557 

202,  224 

203, 748 

14, 409 

14,  409 

4,466 

1,571 

5,569 

27,  757 

40,405 

243,  169 

244, 843 

19,  607 

19,  605 

7,010 

2,358 

4,400 

29,  260 

49, 326 

263, 023 

266,  202 

24,  362 

24,  .361 

8,  942 

4,  292 

16,  876 

90,752 

163, 036 

857, 601 

862, 815 

78, 419 

78, 395 

29,559 

10, 632 

6,296 

40, 184 

74,  507 

357,  937 

359, 907 

33,  079 

33, 079 

12,  247 

7,170 

16,  528 

131,  054 

261,  595 

915,  555 

923,  885 

117,472 

117,464 

44, 036 

32, 159 

9,473 

114,926 

99,  358 

367, 674 

369,  981 

30, 866 

30,  864 

11,611 

7,476 

132, 096 

777, 277 

526,  305 

1,  578, 646 

1, 618,  027 

237, 872 

237, 855 

82, 779 

75, 482 

199, 848 

1,  257, 671 

1,  259,  224 

4, 945, 144 

5, 009, 639 

565, 467 

565, 413 

202,  734 

142, 039 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


3,026 
2,874 
3,712 
3,218 
2,358 
6, 112 
7,442 
14,039 

11,693 
8,476 

11,860 
8,375 
5,880 
7,814 
720 
2,362 

67  5,  578 

6'  2,  503 

461 

3,764 

3,184 

10, 745 

309 

14,  071 

39, 208 
33,  543 
46, 481 
42, 165 
23,213 
41,549 
11,495 
64,  398 

39, 539 
34,125 
46, 964 
42,  589 
23,  594 
42, 047 
11,548 
64,495 

36  4, 766 
36  4, 474 
36  3, 951 
36  3,641 
36  2,  240 
36  2,  213 
36  375 

38  96 

36  4,  766 
36  4, 474 
36  3,  951 
36  3, 641 
36  2,  240 
36  2,  213 
36  375 

36  96 

125 

9 

33 

82 

7 

177 

617 

42, 781 

57,180 

24, 453 

302,  052 

304,  901 

36  21, 756 

3»  21, 756 

1,050 
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Table  6. — Corporation  returns  with  balance  sheets,^  i9/f7,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  M 

Cash  39 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  » 
less  re- 
serves 

Total 
assets — 
Total  lia- 
bilities " 

Accoimta 
and  notes 

ableM 

MANUFACTURING:  ELECTRICAL  MACHINERY  AND 


0 

367 
229 
348 
206 
172 
242 
46 
48 
5 
4 

1,747 

2, 424 

7,676 

8,948 

13, 769 

73, 775 

41,612 

103,309 

69,532 

213. 365 

2,323 
3,913 

12,  752 
14,266 
24,  767 

106, 868 
57, 945 

168,479 
57,631 

507,330 

2,539 

5,725 

18,530 

24,299 

43,686 

201,971 

111,573 

280, 076 

80,005 

850, 407 

296 

476 

2,868 

4,071 

6,857 

43, 125 

31,655 

112,444 

32,036 

461, 852 

2,108 

3,607 

13,223 

17,585 

26,651 

111.626 
76,796 

181,973 
82,  582 

462,684 

9,442 

16, 705 

56,970 

72,005 

118,087 

549. 659 

325. 917 

862, 171 

324,  737 

2,599,033 

2,204 
4,060 
12,497 
13,524 
21,933 
82.410 
45,830 

109,299 
58,676 

411,367 

50. 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 

1,667 

536, 157 

956, 274 

1,618,811 

695,680 

978,835 

4, 934, 726 

761,800 

MANUFACTURING:  ELECTRICAL  MACHINERY  AND 


0 

640 
172 
159 
89 
42 
54 
4 
2 

1,000 
731 
1,853 
2,059 
1,900 
6,989 
3,728 
3,129 

1,823 
2,032 
4,348 
4,836 
5,557 
24,536 
6,226 
2,767 

3,723 
4,330 
8.638 
11.991 
10, 973 
44,007 
14,616 
12,047 

346 
566 
1,116 
1,194 
1,173 
5,061 
2,423 
497 

3,439 
3,761 
7,871 
8,940 
8,827 
29,660 
6,092 
5,886 

11,369 
12, 210 
25,940 
31,225 
29,930 
116,846 
36,433 
25,106 

5,198 
4,540 
10,125 
12,264 
11,063 
38,162 
12, 110 
10,908 

50 

100 

250 

500 

1,000. 

5,000 

10,000 

50,000 

100,000 

1 

45,671 

6,978 

21,726 

223, 926 

34,377 

335,533 

9,514 

Total-. 

1,163 

67,060 

59,103 

132,051 

236,302 

108,853 

624, 592 

113,884 

MANUFACTURING: 

MACHINERY,  EXCEPT  TRANSPORTATION  EQUIPMENT 

0 

1,140 
825 

1,249 
831 
632 
755 
140 
110 
13 
9 

4,957 

8,897 

28,422 

42,  763 

58,229 

189,  555 

12.3,  580 

233. 207 

110,901 

171, 148 

6,134 

12, 124 

40, 359 

55, 141 

82,362 

307,  542 

169, 422 

400, 127 

154,847 

232, 180 

5,676 

13, 757 

54,901 

86,111 

145,058 

573, 783 

355, 491 

802, 812 

279, 673 

542,291 

789 

1,863 

11,156 

20,615 

31,532 

164,112 

113,539 

244,666 

142, 667 

462, 262 

11,637 

20,941 

64, 713 

85,967 

119,889 

375, 370 

227. 043 

476,  754 

181,902 

510,604 

30,241 

59,590 

206,308 

298,955 

444,923 

1,637,524 

1,007,585 

2, 197,  770 

886, 332 

1,943,737 

6,164 

10,952 

36,153 

48, 170 

68,784 

235,958 

125, 519 

257,411 

84,503 

221,371 

50 

100 

250 

500 . 

1,000 

5,000.    .   .  . 

10,000 

50,000 

100,000 

Total.. 

5,704 

971,659 

1,460,238 

2, 859, 553 

1, 193,  201 

2, 074, 820 

8,712,965 

1,094,985 

MANUFACTURING:  MACHINERY,  EXCEPT  TRANSPORTATION  EQUIPMENT 


0 

1,497 

396 

383 

158 

103 

75 

9 

11 

2,232 
1,897 
3,673 
3,515 
4,367 

10,375 
5,460 

17,510 

4,546 
4,108 
8,987 
8,116 
12,  727 
22,645 
9,363 
26,586 

6,069 
6,589 
16,284 
17,534 
22,167 
58,292 
21,580 
66,786 

730 
931 
2,215 
3.154 
5. 205 
8,849 
7,861 
31,281 

14,275 
12,849 
25, 643 
19,315 
24,307 
38. 152 
16. 865 
55,040 

29,975 
28,346 
60,312 
.55, 187 
72,963 

146,008 
63,498 

209, 140 

10,410 
8,936 
18, 518 
16,854 
20,186 
35,648 
6,313 
44,023 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

TotaL. 

2,632 

49,029 

97,078 

215,301 

60,226 

206,446 

665,429 

160,888 

For  footnotes,  see  pp.  379-381. 
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and  by  major  ivdustrial  nroupx,'!  for  returns  with  net  income  and  returns  ivith 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figrnres  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '♦ 

Total 

Compiled 

Net 

Divi- 
dends 
paid  ' 

and 

Capital 

divided 

and  gross 

com- 

net profit 

income 

Income 

mortgages 

stock  56 

profits  66 

receipts 

piled 

or  net 

or 

tax  6 

payable  ^ 

less 

from  oper- 

receipts' 

loss 

deficit  < 

deficit  « 

ations  16 

EQUIPMENT— RETURNS  WITH  NET  INCOME 


597 

3,  732 

1,590 

27, 634 

28,696 

1.664 

1.664 

332 

72 

1.021 

5. 063 

4,473 

46. 083 

46, 487 

2,807 

2,807 

639 

98 

.3,740 

16, 146 

17,281 

142, 197 

143,  414 

10,  500 

10,500 

3,248 

1,074 

4,869 

17,  ,'537 

26,  757 

165, 974 

167,  356 

15.063 

15, 063 

5,445 

1,424 

7,283 

24,628 

48,665 

264, 004 

266, 065 

28,678 

28, 675 

10, 690 

2.141 

29, 423 

102, 027 

258, 896 

1,119,691 

1,131,412 

127, 309 

127,  287 

47,  874 

15,364 

13, 172 

60,  350 

17.5, 009 

597,  231 

602, 026 

7,5,  005 

74,  991 

28, 110 

14, 310 

63,140 

179.  574 

393.  475 

1,  .525, 881 

1,544,414 

182, 096 

182, 076 

67,  981 

37,448 

18,500 

85, 0.52 

120, 343 

602, 145 

607, 020 

57, 186 

57,183 

21,  502 

15,  727 

466. 131 

705,  824 

689, 079 

3, 073. 152 

3, 114, 342 

333, 887 

333, 876 

120,  799 

98,783 

607, 876 

1, 199, 933 

1,  735,  568 

7,  563, 992 

7, 651, 232 

834, 195 

834, 122 

306, 620 

186.441 

EQUIPMENT— RETURNS  WITH  NO  NET  INCOME 


2,276 
1,647 
3,906 
3.449 
5,011 
13, 820 
1,771 
2.450 

7.207 

6.831 
10, 108 
12, 696 

8,183 
27, 089 
10,296 

1,351 

57  5. 453 

"  2, 380 

6'  1, 684 

67  998 

1.487 

23, 062 

10,790 

8,946 

20,  815 
18,668 
43, 691 
44,  392 
55, 221 
164, 132 
,39, 601 
51, 487 

21, 189 
18,922 
44,126 
45, 142 
55, 871 
166,  568 
43, 908 
51,856 

36  4,200 
36  2, 928 
36  6,  539 
36  7, 157 

36  6, 121 

36 18,  598 
36  2,  709 
36  1, 961 

36  4,200 
36  2, 928 
36  6,  539 

36  7, 157 

36  6, 121 

36 18,  598 
36  2,  709 
36  1,961 

12 

19 
28 
12 
457 
148 

42, 317 

127, 980 

151, 174 

65, 625 

80,  687 

36  3, 899 

36  3, 899 

76,647 

211,741 

184, 944 

503, 632 

528, 269 

36  54, 112 

36  54, 112 

676 

AND  ELECTRICAL— RETURNS  WITH  NET  INCOME 


2,089 

1.5, 9.32 

3,073 

73,  263 

73,  847 

5,123 

5,123 

997 

353 

4,109 

22,  435 

15, 932 

1.30.  207 

131,  936 

10,  .500 

10,  .500 

2,510 

1,767 

12,884 

65,  285 

69,423 

417, 847 

421,  727 

36,  ()04 

36,603 

11,502 

4.082 

16,209 

83,  988 

114, 076 

566,  790 

572,  909 

58,  584 

.58,  570 

21, 029 

6,609 

22,569 

104, 927 

191,  968 

807, 877 

815,  576 

91,815 

91,  785 

34, 177 

9,914 

82, 618 

357,  767 

7.52, 136 

2,  682,  873 

2,  717, 496 

352.  405 

352,  232 

131,419 

51,884 

41, 062 

213,  228 

504,128 

1. 474.  4.52 

1, 496,  788 

204, 693 

204,  673 

76,  293 

46, 127 

132, 826 

496, 336 

979, 470 

2,  996.  607 

3, 031, 049 

403,  839 

403,  774 

151,  505 

86,458 

80,923 

274, 699 

335,  625 

1, 018, 909 

1, 033. 445 

151, 838 

151,  763 

56,505 

34,  337 

182, 312 

824,  564 

635, 690 

1, 891, 305 

1, 924,  241 

229,947 

229,  868 

84, 632 

82,  272 

577, 601 

2, 459, 161 

3, 601,  521 

12, 060, 130 

12, 219, 014 

1, 545, 348 

1,  .544, 891 

570,  569 

323. 803 

AND  ELECTRICAL— RETURNS  WITH  NO  NET  INCOME 


4,704 
4,009 
8,739 
6,628 
8,507 
23,556 
11,367 
21,019 

22,  231 

15, 188 
25, 834 
19,603 
25, 497 
30. 116 
9,  516 
35,639 

6'  11, 183 

"5,811 

1,287 

5.  7(H 

11,231 

41,  285 

28,904 

92, 475 

44,332 
35, 054 
76,  528 
63,125 
94,752 

153,  495 
60,628 

198,  .563 

44. 813 
35.  592 
77, 660 
64.103 
96,581 

155,  531 
61,384 

202,058 

36  7, 124 

36  4,  504 

36  8,  515 

36  7,512 

36  10,  525 

36  14, 451 

36  3, 694 

36  23, 238 

36  7, 124 

36  4,  504 

36  8,  515 

36  7,  513 

36  10,  525 

36 14,  451 

36  3,  694 

36  23,  238 

412 

8 

80 
143 
181 

556 

469 

1,130 

88,529 

183, 624 

163, 952 

726, 477 

737,  722 

36  79, 563 

36  79,  564 

2,979 
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Table  6. — Corporation  returns  toith  balance  sheets,^  1947,  by  total  assets  classes, 
no  net  income:'^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  them  oicn  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  moner 


Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  3» 

counts  re- 

Inven- 

Invest- 

assets " 

assets- 

and  notes 

classes  " 

with 

ceivable 

tories 

ments  « 

less  re- 

Total lia- 

pay- 

bal- 

less re- 

serves 

bilities  « 

able  M 

ance 

serve 

sheets'* 

MANUFACTURING:  AUTOMOBILES  AND  EQUIP 

0      

138 
125 
180 
94 
83 
102 
21 
25 
10 
7 

694 

1,376 

3.619 

4,040 

8,  561 

28,585 

16. 394 

73,633 

87,389 

762. 094 

875 

1,998 

5,690 

6,310 

10, 496 

40. 168 

27. 735 

94,923 

108, 771 

473, 101 

1,186 

2,622 

10, 262 

12,401 

22, 072 

86,268 

57, 785 

206,058 

267, 973 

1,044,021 

64 

145 

1.160 

1,750 

2,842 

15,376 

7,685 

55,126 

47, 795 

841,080 

1,080 

2,323 

7,648 

8,051 

15,772 

57,0a3 

37, 394 

146.626 

203. 510 

1,337.106 

4.013 

8.764 

29,424 

33,956 

60,695 

231,176 

150,541 

584,478 

732, 646 

4,535,321 

877 

1.972 

6,671 

7,076 

11,164 

42,802 

23,693 

87,342 

141,555 

660,381 

60 

100           -     -. 

250 

500 

1,000 

6,000 

10,000 - 

50,000 

100,000 

Total.. 

785 

986, 385 

770, 067 

1, 710, 648 

973,023 

1,816,513 

6,371,014 

983,433 

MANUFACTURING:  AUTOMOBILES  AND  EQUIP 


0 

50... 

100 

169 

43 

57 

19 

6 

4 

4 

2 

1 

181 

129 

421 

514 

256 

741 

1,608 

2,223 

10, 306 

491 

539 

1,055 

895 

.588 

1,329 

4,  757 

3,  256 

1,875 

1,018 
1,109 
3,243 
2,002 
2.190 
2.509 
7,092 
5,710 
17,038 

39 

16 

259 

689 

151 

184 

1,109 

6,380 

13, 389 

1,064 
1,001 
2,971 
1,742 
831 
2,496 
9,195 
10, 130 
21,292 

3,157 
3,003 
8.704 
6,851 
4,350 
8,081 
26,854 
28,237 
67,925 

1,395 
1,442 
3,563 
1,852 
1,054 
1.400 
3.813 
2.731 
9,979 

250.. 

500.... 

1,000 

5,000 

10,000-. 

50,000 

100.000 

Total. - 

305 

16,379 

14, 785 

41,911 

22, 216 

60,722 

167, 162 

27,229 

MANUFACTURING:  TRANSPORTATION  EQUIP 

0        

122 
67 

121 
64 
49 
48 
23 
25 
4 
4 

462 

716 

3,356 

3,117 

6,093 

11,463 

14,  279 

91,999 

31,761 

57,  524 

740 

1,103 

4,799 

5, 349 

7,572 

23,998 

40, 422 

115,991 

41,277 

70,880 

669 

1, 139 

4,631 

5,851 

8,295 

29, 458 

62,  141 

179,812 

1.36,  589 

240,018 

140 

142 

1,173 

1,373 

1,899 

10,316 

17, 435 

46,113 

41,231 

66.858 

1,041 

1,522 

6.706 

6.325 

9,588 

22,634 

30,333 

89.216 

66,993 

186,112 

3.196 

4.867 

20.246 

21,640 

34,468 

100,913 

171,484 

536.626 

326.387 

634. 446 

681 

1,216 

4,279 

4,560 

5,941 

16,866 

38, 176 

76,786 

60.274 

94.775 

50 

100.              -  . 

260 

500 

1,000 

5,000 

10.000.. 

50,000--- 

100,000 

Total.. 

527 

220, 770 

312,131 

668, 603 

176,680 

418,470 

1,854,171 

302,  563 

MANUFACTURING:  TRANSPORTATION  EQUIP 

0 

226 
71 
71 
41 
27 
30 

2 
4 

406 

323 

670 

1,370 

1,614 

8,261 

5,827 

8,483 

15,182 

49,853 

800 
835 
2,112 
2,301 
3, 421 
12,844 
13, 160 
20, 677 
19, 939 
162,649 

1, 059 

1,159 

2,704 

3,493 

6,693 

18,062 

8,476 

37, 835 

83,  493 

164, 608 

203 

376 

577 

1.019 

1,000 

6,103 

10,  545 

17, 333 

5,718 

73.086 

1,767 
1,981 
4,749 
4,875 
5,102 

16,309 
4,473 

23,200 
6,344 

74,894 

4,456 
5,129 
11,475 
14,491 
20,210 
66,755 
48,817 
128,343 
154,552 
648,586 

1,841 
1,532 
3,130 
3,606 
4,446 
15,725 
6,717 
22,016 
27.083 
76. 878 

60 

100 

250 

500     

1,000 

5,000 

10,000-.. 

50,000  

100,000 

Total.. 

486 

91,989 

244, 738 

327. 582 

115.960 

143,694 

1,002.814 

160.971 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrifil  (jruups,'^  for  returns  with  net  income  and  returns  with 
receipts,  eompiled  net  profit  or  net  loss,  net  income  or  defl,vit,  and  dividends  paid 
the  i)tconie  tax — Continued 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  66 


Surplus 
and  un- 
divided 
profits  '-^ 

less 
deficit « 


Gross 
sales  1* 

and  pross 
receipts 

from  oper- 
ations 16 


Total 
com- 
piled 
receipts ' 


Compiled 

net  profit 

or  net 

loss 


Net 
income 


deficit  * 


Income 
tax  6 


Divi- 
dends 
paid  6 


MENT.  EXCEPT  ELECTRICALr-RETURNS  WITH  NET  INCOME 

308 

1,378 

1,025 

12,  760 

12,812 

825 

825 

177 

55 

723 

2,466 

2,476 

24,  302 

24.  420 

1,760 

1,  760 

448 

115 

2,262 

7,644 

9,270 

82, 105 

82.  633 

6.609 

6,609 

2,175 

370 

1,641 

7,  453 

13, 124 

95,  294 

95,  952 

8.276 

8,276 

3,048 

690 

3,948 

13. 001 

23,  688 

161,244 

162, 117 

16.  5.53 

16,  553 

6, 199 

1,504 

17.  927 

44.  229 

97,  224 

499,  037 

503,  722 

56. 630 

56,  624 

21,  228 

6,723 

9,227 

31.407 

73,  204 

296,  983 

298, 379 

28. 314 

28,311 

10,  425 

5,343 

52, 145 

11 5,  .599 

276,  573 

1.018,320 

1, 025, 145 

90.  867 

90,  801 

33,  454 

25,544 

47,  033 

133.  845 

349,  545 

1.419.407 

1,  433,  602 

101.343 

101,343 

31,190 

17,  469 

15,  443 

834,341 

2, 660,  208 

7. 394.  324 

7,  480,  675 

938,  331 

938,  291 

351,  563 

195,  442 

150, 657 

1,191,363 

3,  506, 337 

11,  003,  776 

11,119,457 

1,  249,  508 

1,  249, 393 

459, 907 

253,  255 

MENT,  EXCEPT  ELECTRICAL— RETURNS  WITH  NO  NET  INCOME 

368 

323 

1,705 

1,129 

897 

302 

5,060 

3,238 

1.898 
1,191 
4,317 
3,762 
1,135 
1,644 
924 
4,179 
30, 000 

"  870 
6' 439 
"  2, 682 
6' 152 
1,023 
4,153 
15,  444 
15,715 
23,  333 

6,467 

5,716 

13, 008 

8,252 

6,166 

9,618 

48, 260 

35, 073 

119,408 

6,531 

5,  7.53 

13,  205 

8,  379 

6, 249 

9,714 

48,  530 

35,  760 

120, 117 

36  766 

36  565 
36  1,340 
36  1,  026 

36  482 
36  1,  446 
36  4,  498 

36 .577 
36  3.  865 

36  766 

36  565 
36  1,  .340 
36  1,  026 

36  482 
36 1,  446 
36  4,  498 

36  577 
36  3, 865 

2 

21 

1 

150 

2,249 

13, 022 

49,050 

55,  525 

251,  968 

254,  238 

36  14,  565 

36 14,  565 

2,423 

MENT,  EXCEPT  AUTOMOBILES— RETURNS  WITH  NET  INCOME 


299 

1,335 

446 

8,183 

8,324 

497 

497 

106 

118 

372 

1,793 

915 

11,534 

11,612 

766 

766 

179 

331 

1,  529 

5,779 

6,466 

42,  820 

43,  481 

3,245 

3, 243 

953 

432 

1,291 

6,142 

6,896 

38, 902 

39,  913 

3,484 

3, 483 

1,200 

348 

1,485 

7,813 

14.811 

56,  773 

58, 056 

6,609 

6,609 

2,382 

7,966 

2,671 

20, 174 

45,  422 

180, 153 

183, 023 

18,  555 

18,  555 

6,719 

3,578 

2,333 

30, 459 

80,  870 

261,382 

264,  265 

29,  806 

29, 800 

11,145 

5,235 

6,356 

85. 305 

267,  512 

648,  646 

658,  224 

47,  789 

47,  785 

17,  796 

13, 337 

13,500 

88,  792 

130,  462 

276,  527 

284, 673 

25.  774 

25,  768 

8,821 

16,  526 

20, 644 

224,  646 

244,  038 

670,  079 

079,  765 

38.  872 

38,  868 

14,361 

20,  241 

50,  480 

472,  238 

797, 838 

2, 194, 999 

2, 231, 336 

175, 397 

175, 374 

63, 662 

68, 112 

MENT,  EXCEPT  AUTOMOBILES— RETURNS  WITH  NO  NET  INCOME 


1,080 

928 

2,122 

1,658 

3,288 

4,071 

6,112 

772 

102 

102, 665 

3,172 
2,888 
5,631 
5,134 
5,269 
14,  599 
10,008 
15, 105 
5,005 
24,739 

"  2,  515 
6' 683 
"530 
1,363 
4,197 
25,  739 
21,881 
63,  773 
72, 1.52 
280,  740 

9,606 

7,048 
14, 131 
17,  735 
21,215 
85, 6.54 
25,815 

133,  674 
67,783 

371.  228 

9,789 
7,214 
14,  343 
18, 171 
21,965 
86,  818 
27,  497 

134,  864 
69,  499 

390, 132 

36 1, 426 
36  983 
36  1,  530 
36  1,842 
36  4.  409 
36  10.  786 
36  3,  701 
36  31, 389 
36  48,  507 
36  71,  755 

36  1,  426 

36  983 

36  1,  530 

36  1,  842 

36  4,  409 

36  10,  786 

36  3,  701 

36  31,389 

36  48,  .508 

36  71,  755 

1 
2 

17 

422 

16 

527 

350 
1,998 

785 

6,543 

122,  798 

91,  550 

466,117 

753, 889 

780,  292 

36 176. 328 

36  176,  329 

10,  661 
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Table  6. — Corporation  returns  tcith  balance  sheetsA  19^1,  by  total  assets  classes. 
no  net  income :i  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  tvith  net  income. 

[Total  assets  classes  and  money 


Total  assets 
classes  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  s' 

Cash  33 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  « 
less  re- 
serves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able" 

OTHER  MANUFACTURING- 


0 

50  .  .     -. 

1,383 

670 

745 

384 

228 

191 

28 

17 

2 

1 

5,853 
8,041 

17. 452 
17,608 
21, 259 
47, 837 
17,  932 

34. 453 
8,016 

30,444 

8,830 
11,591 
26, 455 
28,292 
30,  098 
71,355 
32,  240 
64,  885 
17,289 
33, 165 

7,731 
12, 699 
33,447 
39, 438 
48,  499 

124, 844 
68,463 

118, 355 
35,  857 
60, 852 

1,046 
2,022 
6,928 
10, 344 
13,293 
48,660 
19,083 
38, 198 
21,207 
78,928 

8,079 
11,884 
30,945 
32, 615 
40,766 
93,  321 
53,777 
64,172 
19, 301 
80,2.54 

33,123 

47,  973 
119,093 
133, 148 
156, 937 
394, 151 
196, 632 
326,  555 
102,  227 
284,434 

7,268 
9,752 
22,765 
22,402 
26.829 
52.691 
17.794 
31,464 
4,171 
37,493 

100 

250 

500 

1.000 

5,000 

10.000.-- 

50,000 

100,000 

Total.. 

3,649 

208, 895 

324, 200 

550, 185 

239,  709 

435, 114 

1,  794, 273 

232,629 

OTHER  MANUFACTURING— 


0. - 

50 

100 -- 

250 

1,948 

346 

261 

99 

38 

27 

4 

2 

3,106 
1,392 
2,382 
2,389 
1,447 
4,151 
1.066 
1,788 

5,753 
4,145 
6.066 
4,862 
4,141 
10,  590 
5,928 
5,148 

9,631 

7,744 
12,344 
10, 846 

8,799 
21,757 

6,529 

3,852 

921 
989 
1,  733 
2,956 
794 
5,480 
2,345 
1,634 

10, 679 
8,131 

14.  525 

10, 881 
8,450 

15,503 
6, 035 

11,635 

32, 456 
24,020 
39, 979 
34,100 
25, 249 
59,834 
22,721 
29.300 

12,509 
9.245 

11,781 
9,639 

10,063 

17,723 
3,375 
4,038 

500 —  _ 

1,000 

5,000  .. 

10.000 

50,000 

100,000 

Total-. 

2,725 

17, 721 

46, 633 

81,502 

16, 852 

85,839 

267.659 

78, 373 

MANUFACTURING  NOT  ALLOCABLE- 


0.- 

629 

378 

471 

255 

129 

l.W 

26 

5 

1 

2,967 
3,771 
9,828 
10, 010 
11,658 
36,  527 
22, 1.50 
7,591 
1,632 

3,885 
6,440 
15,  837 
18,410 
16,862 
.57, 942 
34, 224 
13, 4.57 
3,512 

3,230 
7,164 
20,  510 
27,  829 
28,595 
99,686 
54, 919 
24,212 
13, 981 

636 

1,191 

4, 320 

7,066 

7,638 

23,154 

23.691 

8,085 

29,955 

4,568 
7,832 
21,543 
24,458 
25, 799 
80,833 
39, 616 
14,900 
19,901 

15,939 
27,327 
75, 149 
90,300 
92,506 
304,298 
178, 1.59 
69, 6.55 
69,224 

3,468 
5,050 
13,923 
17.303 
12.755 
45.324 
28.656 
7,128 
6,386 

50 

100 

250 

500 

1,000. 

5.000..- 

10,000 

50,000 

100,000 

Total- - 

2,044 

106,  1.34 

170,  569 

280,126 

105,  736 

239,450 

922,557 

138,993 

MANUFACTURING  NOT  ALLOCABLE- 


0 

1,028 

223 

195 

75 

24 

29 

1 

2 

1,564 
997 

2,363 

1,585 
878 

2,473 
254 

2,569 

2,907 
2,471 
4,  577 
3,731 
2.200 
7,148 
1,573 
6,112 

4,003 
3, 659 
8.371 
7,056 
4,388 
13,950 
4,565 
4,959 

518 

667 

1.839 

1,621 

884 

4,771 

9,665 

6,742 
6,373 

10,381 
9,269 
5,864 

IS,  209 
1,175 
3,105 

17,223 
15,532 
29,872 
25,887 
15.  511 
50,906 
7.599 
26,424 

6.498 
4,803 
9,898 
6,099 
5.628 
15,580 
5,514 
2.298 

.50 

100 

250 

500 

1,000 - 

5,000 

10,000 

50.000.- 

100,000 

Total. - 

1.577 

12,683 

30,719 

50,951 

19,965 

61, 118 

188,954 

56,318 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  groups^  for  returns  icith  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '< 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  ^^ 

profits  56 

receipts 

piled 

or  net 

or 

tax* 

payable  " 

less 

from  oper- 

receipts ^ 

loss 

deficit  < 

deficit « 

ations  '5 

RETURNS  WITH  NET  INCOME 

2.005 

12,634 

7,765 

99,  778 

100, 186 

5.469 

5,469 

1, 103 

547 

3.226 

17,  434 

11.827 

121,471 

122,  601 

7.615 

7,615 

1,817 

682 

8,470 

35.  419 

38, 826 

269,440 

271,918 

19,  534 

19,  .533 

5,971 

2,003 

9,130 

35, 075 

49.  786 

283,019 

285,  420 

25,  107 

25, 106 

8,973 

2,764 

9,032 

39, 651 

62, 198 

303,  757 

306,  653 

29, 870 

29,  869 

11,111 

3,716 

24,907 

89, 914 

180, 053 

675,  743 

684.  276 

77,  340 

77,  327 

28,830 

12, 177 

13.700 

47,239 

103, 013 

272,  347 

277.  751 

31,215 

31,  190 

11,471 

6,313 

20.116 

86, 115 

151,  593 

453.  724 

461.  736 

54,874 

54, 873 

20,  224 

13,908 

6.000 

50.379 

37. 915 

118.060 

120.825 

10,  567 

10,  567 

3,519 

2,333 

129. 967 

78. 160 

246. 871 

258.  228 

39,  733 

39,  733 

14,  684 

20,178 

96,  586 

543. 827 

721. 136 

2, 844,  210 

2, 889.  594 

301, 324 

301, 282 

107,  703 

64, 621 

RETURNS  WITH  NO  NET  INCOME 


5,168 
3,715 
7,793 
4,140 
2,147 
21, 421 
2.636 
5,979 

20,917 
11,604 
17, 926 
12.696 

8. 930 
15.  594 
10. 087 

6,892 

5'  10,  417 

"  2,  925 

5'  2, 021 

3,676 

1,991 

67  2, 313 

4,715 

7.131 

65, 222 
36.532 
57, 833 
48, 369 
38.  589 
67, 103 
23, 873 
26, 606 

65,  771 
36,986 
58,  550 
49,  135 
39, 107 
68, 340 
24,494 
27, 567 

36 10, 139 
36  4,  511 
36  6, 336 
36  4, 803 
36  4, 873 

36  11,  535 
36  1,  561 
36  7.  725 

36 10, 139 
36  4,  511 
36  6,  336 
36  4,  803 
36  4, 873 

36  11,536 
36  1,  561 
36  7, 725 

278 

21 

49 

69 

155 

210 

195 
712 

52.999 

104, 646 

67163 

364, 127 

369, 950 

36  51,  483 

36  61, 484 

1,689 

RETURNS  WITH  NET  INCOME 

1,131 

6,576 

2,980 

43, 197 

43, 678 

2,778 

2,778 

578 

365 

2,064 

9,613 

7,889 

70,  704 

71.280 

4,584 

4.584 

1,083 

456 

5,456 

24,032 

23, 804 

178, 109 

180.040 

12,  342 

12, 342 

3,818 

1,217 

6,331 

24,692 

33, 025 

193,  .307 

195. 156 

14,  287 

14,  285 

5,044 

1,373 

5,126 

25, 337 

39, 148 

182,  556 

184, 302 

18,  242 

18,238 

6,842 

1,825 

13,  598 

74,  949 

134, 103 

598, 675 

605. 402 

63,  865 

63,843 

23,725 

8,707 

12, 130 

33, 197 

83,146 

333, 347 

337.  415 

39, 372 

39, 372 

14,  678 

5,787 

7,172 

11,660 

34,  678 

129,  972 

132. 075 

19,  871 

19, 870 

7,415 

4,917 

16. 614 

15, 394 

28, 474 

46, 219 

46, 569 

5,833 

5,833 

2,211 

1,818 

69,  622 

225, 450 

387, 247 

1,776,086 

1, 795, 917 

181, 174 

181, 145 

65,394 

26,465 

RETURNS  WITH  NO  NET  INCOME 


2,985 
2,460 
4,164 
5,426 
1,358 
8,170 
2,054 

12, 345 
8,424 

15, 481 

10, 073 
5,117 

16,868 

10 

7,823 

6'  6,  976 

67  1,  781 

57  2, 520 
2,105 
1,891 
6,833 
67  125 
15, 898 

29,626 
19,344 
39, 900 
33,283 
23,687 
64,  255 
5,498 
14, 125 

30,012 
19, 585 
40,  .'533 
33,680 
24,125 
65, 124 
6,278 
14,  459 

'6  5, 382 
36  2,  948 
36  5, 529 
36  4, 367 
36  2, 313 
36  8,  272 

36  125 

36  483 

36  5, 382 
36  2. 948 
36  5.  529 
36  4, 367 
36  2,  313 
36  8,  274 

36  125 

36  483 

29 

4 

67 

66 

49 

98 

26,607 

76, 141 

15, 326 

229,  718 

233,796 

36  29, 419 

36  29,  421 

313 
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Table  6. — Corporation  returns  with  balance  .theets,^  IQ'P,  by  total  assets  classes, 
no  net  income:*  Number  of  icturns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  oicn  stock;  also,  for  returns  tvith  net  income, 

[Total  assets  classes  and  money 


Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  " 

counts  re- 

Inven- 

Invest- 

assets " 

assets- 

and  notes 

classes  " 

with 

ceivable 

tories 

ments  '' 

less  re- 

Total lia- 

pay- 

bal- 

les.s re- 

serves 

bilities  " 

able" 

ance 

serve 

sheets '" 

TOTAL  PUBLIC  UTILITIES- 


0 

60--.. 
100... 
250-.. 
500  .. 
1,000- 
6,000. 
10,000 
60,000 
100,000 


.5,319 

2,  4.33 

2,  527 

1,186 

735 

862 

175 

224 

68 

HI 

V.'.'.'.'-V. 

Total.. 

13, 640 

20,  905 

24, 672 

53, 069 

51,473 

.59,  780 

216,  122 

106,920 

314,665 

324,  793 

1,411,2.36 


2,  583,  635 


22,716 
32,  790 
68,  965 
66, 962 
67,  849 
193,  068 
87,415 
274,  057 
209,  5,S.i 
1,058,475 


2, 081,  880 


2,214 

3,  800 

9,  529 

10,  221 

13.  068 

,53,  915 

43,  5.55 

160,  444 

1.50,915 

1,  1.30,  768 


1,  578,  429 


6, 170 

9,019 

2.5,  8.58 

36, 922 

4.5,  491 

19.5,  004 

117,317 

471, 128 

404, 895 

10,  087,  225 

11,398,029 


63,  870 

95,  827 

224,  847 

232. 138 

316,5.32 

1,  12.5,  989 

8.54, 095 

3,  767, 827 

3,  646,  770 

29,711,688 


40,  039,  583 


121,481 

175,  126 

402,211 

417,479 

520,  532 

1,  843, 4.30 

1, 2.54, 074 

.5,  141,643 

4,  952,  706 

44,  610,  088 


59,  438,  770 


23,794 
31,  8.54 
73,099 
67,250 
78,115 
252, 265 
121,977 
320,  465 
312,876 
1,  492,  406 


2.  774, 101 


TOTAL  PUBLIC  UTILITIES— 

0 

4,504 

862 

683 

266 

164 

1.50 

35 

43 

15 

14 

7,  572 
.5,  187 
7,099 

8,  593 
8,839 

26, 679 
22, 039 
52, 629 
39,  046 
159,  775 

11, 136 
9,397 
15,440 
11,978 
13,913 
27, 949 
26,647 
50,  220 
54,  292 
172,668 

1,748 

1,655 

3,448 

2,329 

4,050 

9,672 

5,889 

23,  407 

36,  253 

144,  5.59 

2,424 

2,052 

4,658 

6,995 

10,  286 

25, 691 

16, 330 

74,  497 

112,  .595 

858,  850 

44,  775 

38,  940 

68,  433 

.57, 095 

70,  403 

207,616 

171,233 

643,  909 

823,  842 

3, 925, 710 

73, 479 

61,680 

105,631 

93,  065 

114,119 

313,  761 

2.50,  722 

904,  .562 

1,112,380 

5,  568,  728 

26, 1.52 
19, 479 
28,5.54 
21,528 
27,  793 
56,878 
36,  307 
98, 870 
69,  592 
189,  336 

.50 

100 

250 

500 

1,000 

.5,000... 

10,000.. 

.50,0(X) 

100,000- 

Total. - 

6,736 

337, 458 

393, 640 

233,010 

1, 114,  378 

6, 051, 956 

8,  598, 127 

574, 489 

PUBLIC  UTILITIES:  TRANSPORTATION- 


0. - 

60 

4,067 

1,  8.38 

1,887 

859 

.508 

568 

102 

96 

20 

47 

17,  495 
20,064 
42, 694 
40,050 
46,  .577 
168. 672 
82,  286 
193,  123 
179,  595 
848, 778 

19,  776 
28, 095 
58, 086 
57,  892 
.56. 891 
157, 420 
67,  2.59 
155,  765 
120,  102 
525, 181 

1,416 

2, 475 

6,229 

6,631 

7,876 

27,  437 

23,367 

.54,  4,56 

64,830 

632, 349 

3,708 

6,771 

18.  573 

27, 012 

33.  486 

153,  073 

93,  166 

281.  163 

125,  157 

4,  237, 143 

45, 801 

67, 426 

1.56,  741 

15.5,2,59 

200.  644 

619,718 

421,  222 

1,349,692 

889, 662 

14,  778, 376 

93,  781 
131,871 
298.  276 
302, 395 
358,336 

1,  170,  265 
722.  008 

2,  122, 9.50 
1,  .500,912 

21,882,354 

20,298 
26,868 
60,845 
.56.766 
65,  752 
192, 931 
93,580 
197,  765 
172.  430 
812,  477 

100 

250 

500 

1,000 

6,000 

10,000- 

50,000 

100,000 

Total.. 

9,992 

1,639,334 

1,  246, 467 

827,066 

4,  979,  252 

18, 684,  641 

28,  583, 148 

1, 699,  712 

PUBLIC  UTILITIES:  TRANSPORTATION- 


0 

3,429 

637 

484 

199 

126 

123 

27 

34 

11 

10 

5,875 
4,181 
4,873 
7,622 
7,613 
23,866 
18,146 
45,  759 
32, 973 
116,970 

9,376 
7,898 

12,  766 
9,662 

11,889 
22,  214 

13,  845 
39,011 
41,  093 

106,  769 

1,364 
1,425 
2,721 
1,761 
2,088 
7,202 
3,742 
1.5,843 
2.5,  423 
108,  054 

1,776 
1,489 
3,385 
5,825 
8,499 
17,953 
11,815 
6.5,  151 
49,886 
781, 169 

33,180 
27,282 
46,183 
40, 442 
51,613 
167, 613 
139, 380 
.504,  765 
602,017 
2,  736,  408 

66,144 
45,603 
74,942 
69, 782 
86,644 
253,566 
192, 098 
719,013 
791,377 
4,032,820 

22, 308 
16,648 
21,647 
16,  278 
24,569 
42,637 
22, 013 
86,804 
38,260 
139,  942 

60 

100 

250 

500 

1,000 

5,000-.- 

10,000 

50,000 

100,000 

Total -- 

5,080 

267, 878 

274,  623 

169, 613 

016, 948 

4,348,883 

6,321,980 

430,  086 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  groups,"!  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  diridends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '< 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

nicome 

Income 

mortgage.s 

stock  55 

profits  56 

receipts 

piled 

or  net 

or 

tax  5 

payable  »< 

less 

from  oper- 

receipts' 

loss 

deficit  < 

deficit  " 

ations  '5 

RETURNS  WITH  NET  INCOME 

10, 971 

46,319 

29, 103 

270, 925 

278, 455 

19.971 

19,  944 

4,113 

2,  523 

18,  758 

53,  596 

.54,  4,S7 

310,  821 

319,871 

27,  223 

27,220 

6,461 

3,067 

51,213 

119,775 

120,484 

622, 483 

638,  042 

57.  868 

57,  853 

16,860 

8,236 

65, 143 

115,  164 

127,  .376 

584,  ,546 

599. 080 

59,  276 

59,  262 

19,  729 

10,  217 

98,790 

196,  995 

97,  783 

623,123 

637,  716 

66.  202 

66, 16! 

23, 167 

12,  424 

426,  891 

514,  744 

490,  396 

1,  .552,  217 

1,  585, 677 

197,  715 

197, 663 

71,335 

45,  202 

333,  665 

371,  204 

329,  716 

748, 327 

769, 075 

104,  683 

104, 655 

38, 104 

33, 029 

1,  576,  573 

1,771,360 

1, 090,  675 

2,  245,  535 

2,  298,  531 

361,  620 

361, 387 

131,  245 

139,  496 

1,840,799 

1,  730.  410 

650,  6.52 

2, 141,  226 

2,  196,  812 

286,  805 

286,  779 

99,230 

126,  551 

15. 412, 668 

16, 362,  939 

8,  446, 922 

12, 332,  585 

12,  997, 663 

1,737,883 

1,736,819 

569,  242 

875,  798 

19, 835, 371 

21,  282,  506 

11,437,564 

21,  431, 788 

22, 320,  922 

2, 919,  246 

2, 917,  743 

979,  486 

1.  256,  543 

RETURNS  WITH  NO  NET  INCOME 

14.401 

15.414 

28.183 

27.  516 

42.  989 

112,251 

98,  995 

385, 994 

452,  692 

2,  410.  818 

45, 061 

28,324 

46,  266 

34,  993 

45.  754 

129.  231 

94.  493 

324.  144 

423.  368 

1,  728, 103 

5'  24,  534 
6'  12, 061 
5'  7,  731 
5'  3,  272 
5'  14,  355 
67  30,  868 
5'  53.  646 
6'  11.006 
57  23, 170 
690,  107 

137, 655 

79, 104 

112,100 

85, 034 

99,  795 

206, 641 

127,507 

407.  804 

372.  376 

1,  888,  965 

141,  942 

81,  269 

115,  505 

87, 377 

107,  753 

216,084 

131,  448 

417,  208 

379.  499 

1,9.58,071 

36 13, 137 

36  7, 302 

36  10,  552 

36  8,  530 

36  9, 627 

36  18,760 

36  17,  640 

36  97,  453 

36  30, 045 

36  44,  252 

36  13, 137 

36  7,  302 

36  10,  552 

36  8,  530 

36  9,  630 

36  18.  767 

36  17.641 

36  97,  465 

36  30,  055 

36  44. 319 

229 

281 

216 

96 

772 
1,349 

476 
3,615 
1,903 

26,  918 

3,  589,  253 

2, 899, 737 

509, 464 

3, 516, 981 

3, 636, 156 

36  257,  298 

36  257, 398 

35, 855 

RETURNS 

WITH  NET  INCOME 

9,324 

31,871 

22,  619 

247,  432 

253,  723 

17, 092 

17.090 

3,  523 

1,953 

14,  540 

36, 319 

41,  097 

274,  522 

282.  496 

22, 061 

22,  059 

5,266 

2.261 

39,  529 

80,  785 

88,  072 

549,211 

.562,  877 

45.  426 

4.5.413 

13,  181 

5.691 

46,  174 

74.  489 

93, 100 

514,062 

526,  8,54 

45,  698 

4.5.  691 

15,  180 

7.177 

62,  577 

145.670 

49,  589 

531, 062 

543, 067 

48,  513 

48.  481 

16,  894 

8.102 

216,879 

300,  575 

345,  739 

1,  284,  449 

1,312,047 

147.  437 

147, 398 

52,  880 

30.  559 

138, 681 

200,  493 

226,  534 

574,  523 

592.  052 

74,  229 

74,  202 

27,015 

21,215 

443.712 

576.  804 

722, 456 

1,18.3,552 

1,  217,  884 

166, 069 

165,  867 

59,  982 

41,6.38 

367,  130 

392,415 

353,  512 

1,  221,  226 

1,  2.54.  .540 

94,  397 

94, 383 

31.  289 

23,342 

7, 155, 058 

6,  228,  533 

5,  797, 333 

7, 074,  517 

7,  415,  460 

709,  627 

708, 633 

256,  755 

183,  733 

8,  493, 004 

8,  067, 954 

7,  740, 051 

13,  454,  556 

13,  961, 000 

1, 370,  549 

1, 369,  217 

481,965 

325, 671 

RETURNS  WITH  NO  NET  INCOME 

12,  218 

12,614 

21,511 

20, 363 

29,  299 

92, 651 

85,  253 

325,  289 

330, 069 

1, 847,  590 

31,  962 

19.  287 

31.061 

26, 040 

34,023 

106.  984 

76,  855 

271, 135 

295,341 

1,  177,  695 

"21,488 

67  11, 131 

5'  7,  577 

6'  1, 996 

5'  10, 094 

57  29,  894 

5'  56.  472 

5'  64,  256 

57  20.  896 

426,  938 

124, 175 
71,692 

100,  260 
76, 302 
92,011 

180, 913 
99, 822 

351, 134 

288,  439 
1,  252, 089 

127, 628 

73, 657 

103,  225 

78, 393 

93, 440 

184, 303 

102, 873 

359,  543 

294,  983 

1, 316,  559 

36  11,485 

36  5,  581 

36  8, 199 

36  6.  754 

36  7.  523 

36  16, 360 

36  15, 878 

36  93,  412 

36  23,  990 

36  30, 670 

36  11,485 

36  5,  581 

36  8, 199 

36  6,  754 

36  7,  526 

36  16,  367 

36  15,  879 

36  93,  424 

36  23,  992 

36  30,  704 

210 

272 

63 

44 

652 
1,326 

321 

2,960 
1,307 
1,656 

2, 776, 857 

2, 070, 383 

203, 134 

2,  636, 837 

2,  734,  604 

36  219,  852 

36  219,  911 

8,811 
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Table  6. — Corporation  returns  with  hnlancf  nheetsA  IdJp,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes  '■ 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets" 

Cash  3' 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  " 
less  re- 
serves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 

ableM 

PUBLIC  UTILITIES: 

::OMMUNICATION- 

0 

50 

100 

700 
3.37 
323 
167 

87 
104 

13 

19 
4 

12 

1.761 
3,044 
7,425 
7,674 
8.109 

23.996 
4.545 

31.993 
1,948 

67,849 

1,805                .571 
2. 968                680 
6.352             1..5.34 

855 

1,436 

4,120 

6,773 

7,112 

18,635 

.5, 155 

15,296 

772 

4, 088, 036 

10, 152 

14,882 

30.988 

33, 327 

35,266 

153,  276 

70.620 

299,  062 

284,291 

4, 127,  544 

15,731 

24,202 

53, 002 

58.339 

60.678 

223.458 

91. 939 

411.394 

313,  345 

8, 698, 621 

1,582 
2.820 
6,027 
6,046 
4,533 
17,746 
7,365 
36,432 
18,549 
300,294 

250 

500 

1,000.. 

5. 834 
6.516 
12.329 
3.367 
36,  783 
12, 198 
2.30.  770 

1,854 
1,768 
9,724 
5,864 
18,  747 
7,495 
112,221 

5,000 

10.000 

50,000 

100,000 

Total.. 

1.766 

158. 344 

318. 922 

160, 458 

4, 148, 189 

5, 059, 408 

9, 950,  709 

401,394 

PUBLIC  UTILITIES:  COMMUNICATION- 


0 

50 

716 

152 

95 

24 

7 

10 
1 
3 
1 
3 

1, 165 
764 

1,633 
422 
191 

1.  602 
377 

.1.023 

1.328 
21, 862 

1.237 

1.236 

1.646 

896 

244 

3.806 

216 

8.094 

4.209 

54.  721 

309 

129 

236 

131 

184 

1.082 

578 

4,  435 

3,582 

22, 636 

432 

233 

829 

408 

.302 

4.920 

4 

2.770 

1 

42,160 

7.281 
7.499 
9.492 
5,235 
3,992 
10.207 
4.363 
49. 870 
75.399 
709,  241 

11,237 

10,659 

14,803 

7,887 

5,168 

22.316 

5,665 

72,354 

85.292 

897.  827 

2,339 
3,029 
3.509 
2,294 
880 
4,531 
2,110 
4,998 
8,610 
27,615 

100.. 

250 

500 

1,000 

5,000-_. 

10.000 

50,000... 

100,000 

Total- - 

1,012 

34. 367 

76. 305 

33.302 

52,059 

882,  579 

1, 133,  208 

59. 915 

OTHER  PUBLIC  UTILITIES— 


0... 

552 
2,58 
317 
160 
140 
190 
60 
109 
44 
52 

.50 

100    . 

2K 

.500 

1.000. 

5,000 

10,000 

.W.OOO.    _ 

lOO.CXK) 

Total.. 

1,882 

1,649 

1.564 

2.9.50 

3.  749 

5.094 

as,  454 

20,089 

89,549 

143.  250 

494.609 


785. 957 


1.  1.35 
1.727 
4,  .527 
3.2:56 
4.442 
23. 319 
16.789 
81.509 
77,  283 
302.  524 


516. 491 


227 

645 

1.766 

1.736 

3.424 

16.  7.54 

14, 324 

87,241 

78,590 

386, 198 


690,905 


607 

813 

3, 165 

3.  137 

4. 893 

23.296 

18.996 

174. 669 

278,966 

1, 762, 046 


2,  270,  588 


13, 

37, 

43. 

80. 

352. 

362. 

2.119. 

2.  472. 

10,  805, 


16.  295,  634 


20. 904, 913 


11,969 

1,914 

19,053 

2,166 

50,933 

6,227 

56,745 

4,438 

101,  518 

7,830 

449,  707 

41,588 

440. 127 

21,032 

2. 607. 299 

86.268 

3. 138. 449 

121,897 

14.029.113 

379.635 

672.  995 


OTHER  PUBLIC  UTILITIES- 

0 

359 

73 

104 

43 

31 

17 

7 

6 

3 

1 

.532 
242 
593 
549 
1.0.35 
1,211 

3,  516 
1.847 

4,  745 
20,943 

523 
2a3 
1.02H 
1,420 
1,780 
1.929 

12.586 
3.115 
8.990 

11,178 

85 

101 

491 

437 

1,778 

1,388 

1,569 

3,129 

7,248 

13, 869 

216 

330 

444 

762 

1. 485 

2,818 

4,511 

6,576 

62, 708 

35. 521 

4,314 
4,159 
12,  758 
11,418 
14.798 
29,796 
27,490 
89,274 
146, 426 
480,061 

6,098 

5,418 

15.886 

15,396 

22,307 

37, 879 

52, 959 

113, 195 

235,711 

638.081 

1,415 
902 
3,398 
2.956 
2.344 
9,710 
12,184 
7,068 
22,732 
21. 779 

50 

100  ...  . 

250 

SCO. 

1,000 

5,000 

10,000.. 

50,000.. - 

100,000 

Total.. 

644 

35, 213 

42,812 

30,095 

115,371 

820,494 

1,142.930 

84,488 

For  footnotes,  see  pp.  379-381. 
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and  hy  major  industrial  groups, ^  for  returns  with  net  income  and  returns  tvith 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '< 

Total 

Compiled 

Net 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  66 

profits  66 

receipts 

piled 

or  net 

or 

tax  6 

paid  6 

payable  " 

less 

from  oper- 

receipts» 

loss 

deficit  < 

deficit  <8 

ations  '6 

RETURNS  WITH  NET  INCOME 

868 

7,089 

5,311 

15,603 

16,  598 

1,781 

1,756 

366 

318 

1,844 

9,196 

8,437 

23.779 

24, 484 

3,573 

3,572 

847 

480 

4,763 

17, 657 

19,563 

49, 971 

51,008 

8,690 

8,688 

2,719 

1,481 

6,072 

20,065 

20,212 

48, 651 

49,  521 

9,968 

9,963 

3,513 

2,163 

8,862 

19, 485 

22, 470 

47, 910 

49, 359 

10,  280 

10,  278 

3,766 

2,234 

64,834 

70,642 

52,  932 

109, 371 

111,360 

22,  977 

22, 970 

8,551 

5,620 

36,287 

34, 406 

8,211 

29,909 

30,  712 

4,908 

4,908 

1,569 

1,882 

83,336 

190,  732 

68,645 

264, 925 

268,  887 

35,260 

35, 258 

12,881 

16,838 

55,  976 

217,000 

9,307 

129,  599 

130,  754 

12, 352 

12, 352 

4,681 

9,705 

3, 038,  478 

4. 358,  990 

726, 088 

1,  807,  559 

1,  993, 167 

318, 118 

318, 099 

71, 660 

302, 839 

3, 301, 320 

4,  945, 262 

941, 176 

2,  527,  277 

2, 725,  850 

427, 907 

427,  844 

110,  553 

343, 560 

RETURNS  WITH  NO  NET  INCOME 


882 
1,779 
3,174 
2,108 
2,228 
5,386 
1,800 
9,928 

7,755 

5,919 

8,328 

3,505 

983 

10,380 

1,450 

21,  846 

69,500 

439, 865 

67  281 
67  771 

67  637 

6' 640 

628 

136 

147 

32,  820 

5,478 

83,176 

10, 063 
5,807 
7,137 
4,577 
2,002 

18,  786 
1,349 

27,  522 

33, 629 
476, 845 

10,680 
5,988 
7,444 
4,689 
2,016 

18,  %7 
1,349 

28, 329 

33, 932 
480, 007 

36 1,  244 
36  1,  561 
36  1, 730 
36  902 
36  278 
36  1, 292 

36  93 

36  2,  280 
36  2, 958 

36  3,  110 

36  1,  244 

36  1,  551 

36  1,  730 

36  902 

36  278 
36  1.  292 

36  93 

36  2,  280 
36  2,  958 
36  3, 120 

12 

4 
137 

48 

20 

86 

260,615 

3,975 

287,900 

569,  531 

120, 056 

587,  717 

593, 401 

36  15, 438 

36 15, 448 

4,282 

RETURNS  WITH  NET  INCOME 

779 

7,359 

1,173 

7,890 

8,134 

1,098 

1,098 

224 

252 

2,374 

8,081 

4,923 

12,520 

12,  891 

1,589 

1,589 

348 

326 

6,921 

21,  333 

12,849 

23,301 

24, 157 

3,752 

3,  752 

960 

1,064 

12, 897 

20,  610 

14,064 

21,833 

22,  705 

3,610 

3,608 

1,036 

877 

27,351 

31,840 

25,  724 

44,151 

45,  290 

7,409 

7,402 

2,507 

2,088 

145, 178 

143. 527 

91, 725 

158, 397 

162,  270 

27,  301 

27,  295 

9,904 

9,023 

158,  597 

136,  305 

94, 971 

143,  895 

146, 311 

25,  546 

25,  545 

9,520 

9,932 

1, 049,  525 

1, 003,  824 

299,  574 

797. 058 

811,760 

160,  291 

160,  262 

58,  382 

81, 020 

1, 417, 693 

1, 120,  995 

287,  833 

790,  401 

811,518 

180, 056 

180,  044 

63,260 

93,504 

5, 219, 132 

5,  775, 416 

1, 923,  501 

3, 450, 509 

3,  589, 036 

710, 138 

710, 087 

240,  827 

389, 226 

8, 040,  447 

8,  269,  290 

2,  756, 337 

5,449,955 

5,  634, 072 

1, 120,  790 

1, 120,  682 

386,  968 

587,  312 

RETURNS 

WITH  NC 

NET  INCOME 

1,301 

1,021 

3,498 

5,045 

11,462 

14, 214 

11,942 

50,777 

122, 623 

302, 613 

5,344 
3,118 
6,877 
5,448 
10, 748 
11,867 
16,188 
31, 163 
58,  527 
110,543 

'■  2, 765 

6'  159 

483 

6' 636 

6'  4,  889 

"  1, 110 

2,679 

20,430 

6'  7,  752 

179, 993 

3,417 

1,605 

4,703 

4,155 

5, 782 

6,942 

26,336 

29, 148 

50, 308 

160, 031 

3,634 
1,624 
4,836 
4,295 
12,297 
12,  814 
27,  226 
29,336 
50,584 
161,  505 

36  408 

36  170 

36  623 
36  874 
36  1, 826 
36  1, 108 
36  1, 669 
36  1,  761 
36  3, 097 
36  10, 472 

36  408 

36  170 

36  623 
36  874 
36  1,  826 
36  1, 108 
36  1,  669 
36  1,  761 
36  3, 105 
36  10,  495 

7 

5 

16 

4 

120 

3 

69 

655 

5% 

21, 287 

524,406 

259, 823 

186,  274 

292,427 

308, 151 

36  22, 008 

36  22, 039 

22,  762 
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Table  6. — Corporation  returns  with  balance  sheets,'^  19Jf7,  by  total  assets  classes, 
no  net  inromc:*  Number  o*  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income, 

[Total  a88ets  classes  and  money 


Total  assets 
classes  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  3s 

Cash  3» 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  " 
less  re- 
serves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able" 

TOTAL  TRADE— 

0 

47, 081 

28, 371 

29,029 

11,581 

5,544 

3,604 

372 

243 

21 

17 

231,500 
346,  543 
723,610 
589,  377 
512,  562 
879, 109 
330.  994 
547,  494 
166, 207 
486, 426 

251,  981 

459,  761 

1,134.157 

1,033.315 

1,034.9.33 

1,  852, 143 

657,  732 

1,168,713 

325,  545 

582,  226 

437,  876 

724, 635 

1,5.38,329 

1,  357, 093 
1,297,958 

2,  302,  638 
7.54,  .533 

1,  238. 174 

437, 698 

1, 767,  022 

41,219 
91,366 
270, 387 
308,  548 
345,  500 
777,  2% 
365, 080 
705,  644 
307,  958 
607,003 

202,  441 
302,  443 
771,731 
631,544 
556,  970 
954,915 
384, 857 
789,  790 
309,  742 
566.044 

1,206,960 
2, 040,  500 
4,  559, 621 
4, 024, 022 
3, 818, 969 
6, 898, 433 
2,539,654 
4,  565,  251 
1,561,737 
4, 125,  226 

267,  782 
458.264 
988,104 
895,  561 
918.931 
1,  792,  595 
658,  814 
998.836 
362.  705 
862, 418 

50 

100- 

250.  - 

500 

1,000 

5,000-. _ 

10,000 

50.000 

100,000.. 

TotaL. 

125, 863 

4, 812, 822 

8,500,506 

11,865,956 

3, 820, 001 

5, 530, 477 

35, 340, 379 

8, 204, 010 

TOTAL  TRADE- 


0 

28,115 

4,919 

3,010 

829 

339 

187 

18 

18 

2 

58,378 
29,  222 
35, 392 
20,  791 
18,012 
28,029 

7,759 
31, 138 

7,105 

91, 3,58 
73, 387 
104,  849 
72, 396 
59,  197 
95,968 
40.  754 
94,433 
36, 497 

1.59,  032 
115,759 
154,  555 
103,  325 
80.508 
95,  721 
49,  529 
116,201 
27,236 

17,868 
14,477 
26,201 
21,840 
21,  632 
44,  726 
12,078 
63,  314 
1,944 

128,224 
92,  330 

109, 682 
56,846 
46,  576 
72,454 
12.991 
58,  275 
50,296 

483.366 
342,  258 
453.087 
289.  .382 
234. 055 
351,887 
129,590 
372,088 
125,  745 

190,267 
127,  705 
164, 891 
110,665 

95,282 
123,636 

26,403 
156,201 

80.309 

50 

100 

250 

500. 

1,000... 

5,000 

10,000... 

50,000 

100,000. 

Total.. 

37, 437 

235, 826 

668,839 

901. 866 

224, 080 

627. 674 

2. 781, 458 

1.075.249 

TRADE:  TOTAL  WHOLESALE- 


0 

11,663 

7,838 

9,966 

5, 087 

2,816 

2,006 

209 

114 

8 

5 

70,  522 
108, 363 
257,  932 
248,  003 
258, 102 
491,990 
199,  589 
284,914 
41,360 
70,  038 

98,  517 
175,  873 
478,  747 
535, 693 
599,911 
1,  181.869 
416.593 
700,431 
206.674 
218,  897 

69,  730 
170, 093 
5;?0, 457 
630,  564 
694,  139 
1,340,502 
422,  235 
505,  733 
152,  170 
480,  662 

12,885 
28,044 
91,906 
126,975 
167, 138 
407,  603 
217,203 
360,405 
179. 778 
137,  947 

26,  765 

73,  385 

198, 613 

200.259 

197,  321 

352,  7.34 

120, 602 

166,965 

63,360 

32,  735 

289,031 

570,  578 

1,  599,  422 

1.785.864 

1.948,529 

3,  835, 843 

1,  397,  571 

2.060.504 

646.  250 

947,583 

69.722 
143,668 
415,415 
470,  841 
559,  763 
1,209,394 
459,  337 
630,064 
206,758 
428,689 

50 

100 

250 

500 

1,000- 

6,000 

10.000 

50.000. 

100,000 

Total. - 

39,  712 

2, 030,  813 

4, 613,  235 

4,996,285 

1. 729,  884 

1,  432,  739 

15,081,175 

4. 593.  551 

TRADE:  TOTAL  WHOLESALE— 


0... 

60  . 

9,071 

1,772 

1,375 

453 

204 

102 

13 

10 

1 

23,  465 
13,712 
18,  985 
11,  %9 
13,613 
17,540 

5,804 
18,  432 

1,684 

43, 176 
36,205 
57, 298 
41,577 
37,494 
64,  726 
32, 426 
39.616 
8,032 

38,  772 
41,403 
76, 932 
61,580 
52, 624 
52, 762 
37,394 
73,  239 
11,404 

8,238 
7,086 
14,845 
13,104 
14, 197 
21,287 
8,012 
55,268 
646 

21,736 
20,190 
31,882 
22,088 
18,086 
28,  349 
8,002 
23,069 
42,272 

144.  646 
125.  047 
210,  155 
159.397 
140.  254 
184,394 

94,113 
214,  976 

64,352 

61,850 
50,253 
81,635 
66,514 
62,567 
77,386 
17,  110 
80,  248 
58,833 

100 

250 

600 

1,000. 

5,000  . 

10,000 - 

60.000 

100,000  -.   . 

Total.. 

13,001 

126,  204 

350,  550 

446,110 

142,583 

216,  274 

1, 337, 334 

656,396 

For  footnotes,  see  pp.  379-381 . 
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and  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

fienres  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales i< 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  " 

profits  '» 

receipts 

piled 

or  net 

or 

tax' 

payable  " 

less 

from  oper- 

receipts » 

loss 

deficit  * 

deficit  <s 

ations  '^ 

RETURNS  WITH  NET  INCOME 

65, 176 

449,  424 

319,  516 

4. 915,  937 

4, 968,  327 

196,  440 

196,  429 

42, 018 

21,  994 

114,831 

629,  820 

650,  524 

7, 356,  520 

7, 434,  962 

354,  404 

354,341 

86,  733 

33,712 

259, 188 

1,  286,  006 

1,534,358 

16,  057,  688 

16,  243,  961 

852,  469 

852.  381 

269, 477 

82, 322 

222,  646 

1,  025, 188 

1,413,290 

13,  820,  566 

13, 989,  413 

792, 376 

792,  276 

285, 342 

78,  770 

198,  602 

914, 774 

1,359,292 

12,  843, 977 

12,  992,  098 

756,  533 

756,  464 

280, 600 

85,241 

395,  382 

1,  510,  994 

2,  497,  450 

22,  045,  980 

22, 319, 134 

1,  244, 439 

1,  244,  108 

459,  557 

181, 490 

180,603 

525, 131 

937,  791 

7,362,611 

7,  468,  218 

391,  776 

391,  707 

143, 187 

79, 150 

418,  052 

l,Ol\,  161 

1,  746, 386 

12,  865, 197 

13,  051,  003 

691,  241 

691, 164 

251,  575 

158, 428 

63,641 

349,  205 

642, 480 

3,583,311 

3,631,718 

233,  772 

233,  771 

86,  575 

65,549 

308,  932 

903,  939 

1, 630, 664 

11,574,509 

11,662,554 

712,  807 

712, 806 

268,965 

185,  000 

2,  227, 053 

8, 605, 642 

12,  731,  751 

112,  426, 296 

113,761,388 

6,  226,  257 

6,  225,  447 

2, 174,  029 

971,  656 

RETURNS  WITH  NO  NET  INCOME 


66,  782 
47,  520 
04,  341 
36,  560 
35,  032 
61,  422 
38,  586 
37,228 
6,017 

261, 952 
140,  072 
170,  782 
94,  493 
67, 124 
83,254 
14,  927 
64,172 
13,  399 

"  85,  853 
"  2,  555 
16,754 
25, 199 
20,  586 
54,  449 
39, 005 
54,539 
22, 047 

1,  789, 978 
982, 404 

1,  228,  314 
731,  506 
635,  076 
754,  020 
189, 118 
638, 329 
151,  278 

1,  810,  426 
994,  497 

1,  244,  395 
740,  603 
641, 279 
768,911 
193, 109 
652,  288 
152,  819 

36  89, 484 
36  37,  299 
36  41,  055 
36  25, 192 
36  16,  532 
36  21, 143 

36  9, 174 
36  10, 821 

36  6, 341 

36  89, 486 
36  37,  300 
36  41,056 
38  25,  195 
36  16,  534 
36  21,  144 

36  9,  174 
36  10,  838 

36  6,341 

1,457 

802 

917 

508 

381 
1,790 

819 
1,576 

393, 488 

910, 175 

144, 171 

7, 100, 023 

7, 198, 327 

36  257, 041 

36  257, 068 

8,250 

RETURNS  WITH  NET  INCOME 

13,  291 

109, 088 

68,  581 

1,  530, 616 

1,  549, 642 

53,  778 

53,  775 

11,629 

6,468 

26, 188 

177,  829 

170, 623 

2,  652,  894 

2, 678,  757 

98,866 

98,844 

24,  658 

10,  099 

82,  362 

458, 841 

490,  239 

6,  998,  287 

7,  063,  949 

277, 323 

277, 300 

86,  320 

30,053 

94,031 

464, 387 

577,  274 

7,318,221 

7, 387,  434 

317,170 

317, 136 

112,  926 

36,  048 

%,653 

453,  598 

646, 158 

7,  687,  259 

7,  744,  294 

364, 888 

364, 865 

135,  070 

44,034 

216,  959 

794,900 

1,254,910 

13,  893,  989 

13,  999,  841 

701, 379 

701,  283 

258, 385 

99, 243 

80,839 

276,  743 

458,  045 

4,  514,  538 

4,  553,  706 

209,  582 

209,  525 

75,  249 

40,  859 

172,244 

383, 455 

701,  229 

6,931,703 

7,  006, 032 

344, 372 

344, 338 

124, 844 

62, 551 

15,  957 

104,383 

250, 102 

1, 366,  218 

1, 388,  789 

96,441 

96,441 

35,  808 

13, 403 

170,  810 

95,  514 

210, 408 

2, 099,  777 

2, 109,  284 

90, 347 

90,347 

33,  826 

19, 698 

969,334 

3, 318,  738 

4, 827,  569 

54, 993,  502 

55, 481,  728 

2,  554, 146 

2,  553, 854 

898,  715 

362, 456 

RETURNS  WITH  NO  NET  INCOME 


15,  776 
13,  746 
25,846 
19,  978 
18,  746 
29,  792 
32, 405 
21,  998 
767 

90,564 
53,917 
80,643 
51,113 

39,  478 

40,  378 
8,254 

42,  649 
500 

"  40, 452 

6'  2, 348 

7,965 

11,753 

11,817 

24,  908 

28, 692 

31,742 

2,268 

632,  937 
441, 155 
669, 090 
465,  813 
462,  029 
484,  527 
135,  248 
427,031 
32, 375 

642, 305 
445,  903 
675,616 
469,  567 
464,  807 
490, 321 
135,  855 
432,  704 
32,833 

36  36, 159 
36  15, 392 
36  21,964 
36  16,  162 
36  9, 656 
36  13, 489 
36  5, 886 
36  8,  090 
36  5,  553 

36  36, 161 
36  15,  393 
36  21,  964 
36  16,  164 
36  9,  658 
36  13,  489 
36  5,  886 
36  8,  090 
36  5,  553 

661 

172 

606 

260 

210 

412 

389 

1,189 

179,  054 

407, 496 

76,  345 

3,  750, 205 

3, 789,  911 

36 132, 351 

36  132,358 

3,899 
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Table  6. — Corporation  returns  with  balance  sheets,^  19Jtl,  by  total  assets  classes, 
no  net  income:^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  oicn  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets '8 

Cash  3» 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments '2 

Capital 
assets  " 
less  re- 
serves 

Total 
assets— 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able" 

TRADE:  WHOLESALE: 

COMMISSION  MERCHANTS— 

0 - 

50 

100.  . 

2,621 
901 
797 
336 
205 
180 
24 
14 

18,  591 
18,  279 
31.640 
27.096 
29,  504 
76.  306 
48.  760 
41,  753 

16,  879 
22,  287 
48,  422 
48,  836 
64.212 
152,331 
64,  020 
88, 064 

3.496 
6.769 
13,  713 
14,962 
18. 694 
41,261 
5,937 
18, 181 

4,319 
6,633 
12,063 
13,  200 
18, 467 
55,  570 
35,  334 
116,479 

7,158 
8,236 

14,  221 
9,387 
8,284 

16,  519 
5,085 
3,%9 

53,026 
64,472 
124,  485 
117, 849 
141,616 
352, 714 
162, 195 
270,  975 

9,683 
15,636 
33,321 
37,030 
58,768 

157,580 
71,  714 

105, 333 

250 

500 

1,000 

5,000-   .       -  . 

10,000... 

50,000 

100,000.. 

Total.. 

5,078 

291,  929 

505, 051 

123, 013 

262,065 

72, 859 

1, 287, 332 

489,065 

TRADE:  WHOLESALE: 

COMMISSION  MERCHANTS— 

0. 

1,955 

210 

123 

42 

25 

13 

2 

5,  212 
2.634 
3,270 
2.077 
2.241 
2.076 
861 

7,651 
5,801 
5,758 
5,  270 
7,295 
13.  850 
9,799 

2,169 
1,959 
2,671 
2,359 
2,568 
5,841 

1,669 
1,050 
2,710 
2,423 
2,923 
1,920 
400 

3,693 
2,428 
2,749 
1,298 
1,546 
1,275 
154 

22,179 
14, 827 
18,260 
14,  378 
16,905 
26, 018 
11,215 

10,129 
6,322 
6,669 
5,477 
7,812 

11,925 
5,798 

50 

100 

250- 

500. 

1.000 

5.000 

10,000.   . 

50,000... 

100,000 

Total.. 

2,370 

18, 371 

55,424 

17, 567 

13, 095 

13, 143 

123, 782 

54, 132 

OTHER  WHOLESALERS- 


0 

9,042 

6.937 

9,169 

4.751 

2,611 

1,826 

185 

100 

8 

5 

51,931 

90, 084 

226,  292 

220, 907 

228,  598 

415,684 

150,  829 

243,  161 

41,360 

70,038 

81,  638 
153,  586 
430, 325 
486,  857 
535,  729 
1,029,538 
352,  573 
612,367 
206,  674 
218, 897 

66,  234 
163.  324 
516, 744 
615, 602 
675,  445 
1,  299,  241 
416.298 
487,  552 
152, 170 
480,  662 

8,566 
21,411 
79,  843 
113,775 
148.  671 
352, 033 
181,  869 
243. 926 
179,  778 
137, 947 

19,  607 
65, 149 
184. 392 
190,  872 
189,  037 
336.215 
115,  517 
162.  996 
63.360 
32,735 

236,005 

506,106 

1,474,937 

1,  668. 015 

1.806,913 

3.  483,  129 

1.  235,  376 

1,789.529 

646.250 

947,583 

60,039 
128.032 
382. 094 
433.811 
500,995 
1,051,814 
387,  623 
524,  731 
206.758 
428,589 

50 

100 

250 

500 

1,000         

5,000 

10,000 

50,000 

100,000 

Total.. 

34,634 

1, 738, 884 

4, 108, 184 

4,  873, 272 

1, 467, 819 

1, 359, 880 

13, 793, 843 

4, 104, 486 

OTHER  WHOLESALERS— 


0 

7,116 

1,562 

1,252 

411 

179 

89 

11 

10 

1 

18,253 
11,078 
15,  715 

9,892 
11,372 
15,464 

4,943 
18,  4.32 

1,684 

35,  525 
30,404 
51,  540 

36,  307 
30. 199 
40,  876 
22. 627 
39. 616 

8.032 

36,  rm 

39, 444 
74,  261 
59,  221 
50,056 
46, 921 
37, 394 
73,239 
11,404 

6,569 
6,036 
12, 135 
10, 681 
11.274 
19,  367 
7.612 
55, 268 
546 

18,043 
17,  762 
29,133 
21,390 
16,540 
27,074 
7,848 
23,069 
42,  272 

122,467 
110.220 
191.  895 
145,019 
123,349 
158, 376 

82,  898 
214, 976 

64,352 

51,721 
43, 931 
74,966 
61.037 
54.755 
65.461 
11.312 
80,248 
58,833 

60 

100    .  ... 

250 

500 

1,000     . 

6,000... 

10.000 

60.000 

100.000 

Total.. 

10,631 

106,833 

295, 126 

428,543 

129.488 

203,131 

1,  213, 552 

502,264 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  groups,^  -for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 


figures  in  thousands  of  dollars] 

Surplus 

Gross 

Bonds 

and  un- 

sales '* 

Total 

Compiled 

Net 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  " 

profits  s» 

receipts 

piled 

or  net 

or 

tax  6 

paid  6 

payable  " 

less 

from  oper- 

receipts' 

loss 

deficit  * 

deficit  <8 

ations  15 

RETURNS  WITH  NET  INCOME 

1,681 

21,  521 

13, 813 

222, 977 

233, 037 

13,  985 

13,  984 

3,083 

2,495 

2,  227 

17,  766 

21, 307 

233, 409 

241,  870 

14, 390 

14, 371 

3,965 

2,575 

5,571 

32, 491 

37, 393 

489,  542 

501,  201 

26,  259 

26,  258 

8,474 

3,933 

5,918 

26,  275 

36, 439 

477,  519 

485,  592 

21,  656 

21,654 

7,636 

2,989 

6,897 

28,  277 

35, 138 

460, 829 

464,711 

22,  291 

22, 287 

7, 993 

3,435 

25,  913 

63,  559 

77, 469 

669, 695 

677,  594 

44,  851 

44,  832 

16, 098 

9,061 

16, 117 

24, 452 

40,  957 

346,  571 

353, 896 

19,  570 

19, 570 

6,630 

3,165 

34,  873 

42,582 

80,071 

138,  827 

145, 952 

24,543 

24,543 

7,921 

8,137 

99,197 

256,  923 

342,  587 

3,  039, 369 

3, 103, 853 

187, 545 

187, 499 

61,800 

35, 790 

RETURNS  WITH  NO  NET  INCOME 


2,552 
1,041 
2,212 
1,617 
2,172 
6,680 
140 

17,  515 
6,298 
7,087 
5,262 
4,383 
3,479 
712 

w  11,  235 
6' 75 
1,040 
933 
1,823 
1,478 

67  4 

86, 814 
44,343 
38, 053 
20,  526 
46, 673 
76, 058 
906 

91,  594 
45,  722 
39, 242 
20, 953 
47, 177 
76, 208 
906 

36  6,  502 
36  1,  747 

36  1,691 

36  1, 434 

36  878 

36  1, 024 

36  4 

36  6, 502 
36  1, 747 
36  1,  691 
36  1, 434 
36  878 
36  1, 024 

36  4 

118 

50 

22 

39 

30 

96 

16,414 

44,736 

6'  6, 040 

313, 373 

321, 802 

36 13, 280 

3«  13, 280 

365 

RETURNS  WITH  NET  INCOME 

11,610 

87,  567 

54,  768 

1,307,639 

1, 316, 605 

39,  793 

39,  791 

8,546 

3,973 

23,  961 

160, 063 

149, 316 

2,419,485 

2, 436,  887 

84, 476 

84,  473 

20, 693 

7,524 

76,  791 

426,  350 

452, 846 

6,  508,  745 

6.  562,  748 

251, 064 

251, 042 

77,  846 

26,  120 

88, 113 

438, 112 

540,  835 

6, 840, 702 

6, 901,  842 

295, 514 

295,  482 

105, 290 

33, 059 

89,  756 

425, 321 

611. 020 

7,226,430 

7,  279,  583 

342,  597 

342,  578 

127, 077 

40,  599 

191,046 

731,341 

1, 177,  441 

13, 224, 294 

13, 322, 247 

656,  528 

656, 451 

242,  287 

90, 182 

64,  722 

252,  291 

417,  088 

4, 167,  967 

4, 199, 810 

190, 012 

189,  955 

68, 619 

37, 694 

137,  371 

340, 873 

621, 158 

6, 792, 876 

6,  860,  080 

319,  829 

319,  795 

116, 923 

54,414 

15,  957 

104, 383 

250, 102 

1, 366,  218 

1, 388, 789 

96,441 

96, 441 

35,808 

13, 403 

170, 810 

95,  514 

210, 408 

2,  099,  777 

2, 109,  284 

90, 347 

90, 347 

33,  826 

19, 698 

870, 137 

3,061,815 

4,  484, 982 

51, 954, 133 

52, 377, 875 

2, 366, 601 

2,  366, 355 

836,  915 

326, 666 

RETURNS  WITH  NO  NET  INCOME 


13,  224 
12,  705 
23,634 
18, 361 
16,  574 
23,112 
32,  265 
21,  998 
767 

73,049 
47,619 
73,  556 
45,  851 

35,  095 

36,  899 
7,542 

42, 649 
500 

"  29,  217 
"  2,  273 
6,925 
10,  820 
9,994 
23, 430 
28,696 
31,  742 
2,268 

546, 123 
396, 812 
631, 037 
445, 287 
415, 356 
408, 469 
134, 342 
427, 031 
32, 375 

550,  711 
400, 181 
636, 374 
448. 614 
417,630 
414, 113 
134, 949 
432,  704 
32,833 

36  29,  657 

36  13, 645 

36  20, 273 

36  14,  728 

36  8,  778 

36  12, 465 

36  5, 882 

36  8,  090 

36  5,  553 

36  29,  659 

36 13, 646 

36  20,  273 

36  14,  730 

36  8,  780 

36  12, 465 

36  5, 882 

36  8, 090 

36  5, 553 

543 

122 

584 

221 

180 

316 

389 

1,189 

162, 640 

362. 760 

82, 386 

3, 436, 832 

3, 468, 109 

"119,071 

3*119,078 

3,544 
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Table  6. — Corporation  returns  with  balance  sheets,^  19^/7,  by  total  assets  classes, 
no  net  income :'i  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  oivn  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Num- 
ber of 

Total  assets 
classes  " 

re- 
turns 
with 

bal- 

ance 
sheets'* 

Cash  39 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  *' 
less  re- 
serves 


Total 
assets- 
Total  lia- 
bilities " 


Accounts 
and  notes 
pay- 
able M 


TRADE:  TOTAL. RETAIL— 


0 

29,  739 

16,851 

15,117 

5,069 

2,097 

1,215 

148 

113 

12 

11 

1.36, 308 
200,498 
393, 985 
289, 676 
215,677 
318,000 
121,  176 
236,  821 
116,529 
406, 355 

119,253 
218,495 
495,  843 
367, 349 
320,  009 
492, 327 
214,452 
405, 373 
83,  752 
345, 067 

314, 960 
458,  295 
788,115 
564,696 
450,094 
727, 651 
300, 426 
642,  503 
277,001 
1,229,687 

24,007 
53, 555 
144, 960 
148,410 
143,061 
281,072 
140, 668 
310,  2:35 
126,954 
283,650 

149,  948 
240,  794 
456.700 
339,  089 
279,  026 
479,  954 
242, 086 
572, 671 
242,  263 
509,677 

771,362 
1,206,169 
2, 343,  325 
1,747,065 
1,441,267 
2. 358,  942 
1,042,982 
2,  237, 132 

859, 033 
2,  882,  544 

162,044 
232,  962 
432, 334 
313,  269 
259,760 
426,963 
180,330 
318,471 
133,  917 
374,  531 

60 -- 

100    

250 

500 

1,000     

5,000..- 

10,000... 

50.000 

100,000 

Total.. 

70, 372 

2, 435,  025 

3,061,920 

5,  743,  428 

1,656,578 

3,  512,  208 

16,  889, 821 

2, 834.  571 

TRADE:  TOTAL  RETAIL— 

0 

15,  571 

2,496 

1,2.52 

272 

104 

56 

5 

6 

1 

28, 376 
12,457 
12, 686 

5,  569 
3,284 

6,  833 
1,955 

12,418 
5,  421 

34, 805 
27, 152 
35,516 
21,  182 
16,  993 
31,978 
8,328 
49,068 
28,  465 

99, 830 
.^8,114 
58,728 
30, 641 
19,  231 
31,326 
12, 135 
31, 425 
15,832 

7,725 
5,560 
8,  1.36 
6,756 
5, 402 
1.3,050 
4,066 
7,675 
1,398 

92, 478 
59,889 
61,009 
25,  401 
23,000 

30.  571 
4,989 

31,  747 
8,024 

279, 235 
172,  156 
184,863 

93,426 

70,641 
116,932 

35, 477 
135, 333 

61,393 

103, 076 
60,440 
64,019 
30,700 
24,722 
32, 355 
9,293 
67,550 
21,476 

60 

100 

250    

500 

1,000 

5,000 

10,000 

50,000 

100  000 

Total-. 

19,  763 

88,999 

253, 487 

357,  262 

59,768 

337, 108 

1,149,456 

413,631 

TRADE:  RETAIL 

GENERAL  MERCHANDISE—! 

0                .  ... 

1,608 

1.011 

1,068 

506 

316 

321 

65 

64 

7 

8 

7,883 
12,  708 
.30.  193 
27, 871 
31,797 
92,110 
44,656 

118,403 
77,061 

296, 374 

4,882 
9,560 
26, 310 
30,  787 
46, 453 

143,  239 
96.  o;i2 

268,  m7 
53,631 

329,  249 

23,364 
34,  777 
68,  718 
67,  476 
77,038 
220,708 
132,  590 
338,  940 
136, 734 
930,  502 

1,803 
4,509 
15,800 
19,908 
27,694 
82,115 
.56,086 
173, 140 
100,717 
273,  819 

5,309 
9,693 
23,764 
28,988 
34, 892 
134, 969 
119,124 
360,  969 
172,  081 
437, 958 

44,296 
72,788 
168,304 
179, 368 
222, 107 
687, 816 
458,548 

1,  294,  551 
549, 244 

2,  353,  696 

7,331 
11,928 
24,309 
23,763 
32, 148 
98,654 
65.  921 

168, 352 
67,948 

239, 646 

50 

100 

250 

500 

1,000 

6,000 

10,000-_ 

60,000 

1()0,(KX) 

Total. - 

4,974 

739,056 

1, 008, 180 

2, 030, 847 

756, 191 

1, 327,  747 

6, 030,  718 

740,000 

TRADE:  RETAII 

:  GENERAL  MERCHANDISE— 

0        

094 
130 
95 
34 

13 

5 
3 

1 
1 

1,413 
899 

1,137 
935 
309 
320 
863 
589 

5,421 

1,7.33 
1,276 
2.683 
2.  1 19 
2,  271 
1,923 
.3,713 
1,104 
28,  465 

6,430 
4,  525 
6,  257 
4,  959 

2,  .589 

3,  789 
5,627 
2,  242 

15,832 

364 

240 

586 

1,082 

373 

2,364 

3,540 

1,208 

1,398 

2,164 
2, 330 
3,  722 
2,385 
3,572 
2,077 
4,781 
7.650 
8, 024 

12,589 
9.664 
14,803 
11,914 
9,551 
10,668 
22, 210 
13,123 
61,393 

3,618 
3, 182 
4,364 
3,646 
2,758 
3,267 
6,766 
1,321 
21, 476 

60 .-- 

100 

250 

600 

1,000 

6,000 

10,000 

60,000.- 

100,000 

Total.. 

982 

11,946 

45,287 

62,250 

11,155 

36,  705 

165, 915 

60,387 

For  footnotes,  see  pp.  379-381. 
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and  bp  major  industrial  groups, ^  for  returns  tcith  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

fisnres  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '< 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

income 

Income 

mortgages 

stock  " 

profits  56 

receipts 

piled 

or  net 

or 

tax' 

payable  " 

less 

from  oper- 

receipts * 

loss 

deficit  * 

deficit  *^ 

ations  '5 

RETURNS  WITH  NET  INCOME 

43, 986 

284,  512 

216,151 

2,  804,  584 

2,  831, 659 

119,412 

119,404 

25,  446 

13,563 

72,  327 

377,  530 

409.  763 

3,  794,  021 

3, 837,  384 

214,  065 

214, 030 

52, 195 

20,033 

137,  175 

647, 180 

844, 694 

7,062,161 

7,  157,  426 

477, 387 

477, 339 

154,243 

42,  295 

97.018 

429,  538 

669,  296 

5,  040,  107 

5,119,511 

395, 160 

395, 137 

144,  101 

34,906 

79,  870 

346,  557 

,563,  350 

3,941,539 

4,016,129 

317. 264 

317,226 

118,  119 

33, 069 

137,  904 

547, 355 

971,  902 

6,  329,  797 

6,  466,  648 

423,410 

423, 196 

157,  103 

64,881 

91,  245 

228,  637 

436,  201 

2,607,341 

2, 669, 015 

165, 831 

165,  820 

61,  796 

34,  298 

232, 336 

564,  441 

930, 852 

5, 374, 130 

5,  468, 442 

305, 056 

305, 014 

111,845 

88,265 

32, 684 

244, 722 

377, 628 

2, 138, 154 

2, 163, 135 

131,910 

131,909 

48,800 

50,146 

130, 125 

798,  425 

1,  223, 438 

9,  298, 038 

9,  362, 108 

585, 999 

585.998 

221,  293 

155, 302 

1,054,670 

4, 468,  897 

6, 643,  275 

48,  390, 472 

49, 091, 457 

3, 135,  494 

3, 135, 073 

1, 094,  941 

536,  758 

RETURNS  WITH  NO  NET  INCOME 


43, 114 
27,  749 
29,  471 
11,711 
10,  943 
26,  907 

6,181 
13,  729 

5,250 

138,  287 
66,  979 
07,  069 
30,  546 
20,  525 
25, 339 
6,673 
19, 142 
12, 899 

67  33,  564 
215 
6,603 
10,  881 
7,206 
18, 138 
10,  313 
23,189 
19,  779 

959,  186 
420,  529 
421,055 
180,  209 
126,  715 
175,  243 
53, 870 
184, 289 
118,903 

968,  449 
426,  471 
429,  053 
184,  620 
129,  702 
182,  721 
57,  254 
192,  516 
119,986 

36  42,  280 
36  16,  832 
36  14,  870 
36  5, 680 
36  5, 127 
36  3,  788 
36  3,  288 
36  2, 664 
36  788 

36  42,  280 

36  16,  832 

36  14,  870 

36  5,  681 

36  5, 127 

36  3,  788 

36  3,  288 

36  2,  681 

36  788 

674 

152 

261 
129 

149 
338 
430 
387 

175, 055 

387, 459 

62,  760 

2,  639, 999 

2, 690,  772 

3«95,317 

36  95,335 

2,520 

RETURNS 

WITH  NET  INCOME 

1,430 

19,915 

12, 685 

135,  490 

136,  689 

6,017 

6,012 

1,287 

1,411 

2,750 

27, 058 

25,  362 

187,  732 

190,  133 

10, 025 

10,  025 

2,282 

1,711 

5,177 

55,  153 

66,  980 

411,606 

420, 252 

27. 430 

27, 401 

8,  264 

4,552 

8,776 

58,  677 

71,202 

416,  329 

427,  944 

28,  737 

28,734 

10,  276 

4,222 

10, 642 

67, 008 

89,833 

539, 031 

555,  464 

38,  800 

38,  791 

14,  348 

5,700 

34,  770 

172,  534 

311,971 

1,567,369 

1,  608,  308 

123,  564 

123, 388 

46,  403 

20,615 

41,479 

98,  594 

212, 335 

986,  576 

1,016,548 

77, 376 

77, 370 

29, 085 

13,905 

121,409 

340, 371 

566,  320 

2, 618, 996 

2,  682,  729 

174,  347 

174, 308 

64,612 

46, 968 

4,092 

171,343 

256,  561 

1, 003,  213 

1, 020,  304 

83,041 

83, 041 

30,  858 

35, 016 

77,  695 

730, 052 

987,  329 

5, 457, 441 

5,  515,  582 

505,  580 

505, 579 

190,  556 

137,  990 

308,  220 

1, 740,  705 

2, 600,  578 

13, 323, 783 

13,  573, 953 

1, 074, 917 

1, 074,  649 

397,  971 

272, 090 

RETURNS  WITH  NO  NET  INCOME 


1,455 
1,080 
1,523 
1,927 
2,250 
2,729 
6,076 
9,694 
5,250 

7,444 
4,393 
9,730 
4,046 
2,679 
3,329 
2,860 
50 
12, 899 

"966 

302 

"  2, 208 

1,494 

924 

561 

5,952 

1,067 

19,  779 

30,641 
23,  739 
29,060 
22,  474 
14,  102 
10,  428 
39,594 
12,835 
118,903 

30,  921 
24, 035 
29,  761 
23, 062 
14,  570 
11,360 
41,807 
14, 135 
119,986 

36  1,  706 

36  94e 

36  1, 390 

36  1,092 

36  391 

36  99 
36  3, 086 

36  28 

36  788 

3«  1, 706 

36  949 

36  1, 390 

36  1,092 

36  391 

36  99 

36  3,  086 

36  28 

36  788 

31 

18 

12 

8 

4 

60 

31,984 

47,  430 

26,  905 

301,776 

309, 637 

36  9,  529 

36  9,  529 

133 
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Table  6. — Corporation  returns  with  balance  sheets,^  19^7,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  oun  stock:  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes »' 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets" 

Cash  3» 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments '2 

Capital 
assets  " 
less  re- 
serves 

Total 
assets- 
Total  lia- 
bilities ** 

Accounts 
and  notes 
pay- 
able" 

TRADE 

:  RETAIL 

:  FOOD  STORES,  INCLUDING  MARKET 

0 

2.182 

682 

636 

292 

123 

148 

20 

13 

2 

3 

7,636 
6,583 
11,605 
12,  268 
10, 189 
43,  299 
18,316 
39,298 
17, 822 
109,981 

6,709 
8,554 
15,888 
16, 155 
12,  228 
27,314 
12,2% 
20,  638 
4,876 
15,818 

12,  228 
10,063 
21,469 
22, 332 
23,  516 

101,062 
51,281 

100, 021 
66,680 

299, 185 

2,290 
2, 374 
5,398 
5,  682 
6, 390 

25,  215 
8,845 

25, 063 
6.825 
9.831 

15,690 
18,690 
41,186 
39,  751 
33,  217 
106,  443 
47,  547 
65, 606 
28,170 
71,719 

46,828 
48, 340 
99, 151 
100,806 
88,  .593 
314,337 
142,  176 
260.580 
126.  597 
528.848 

10,046 
10,529 
22, 694 
22,939 
20,698 
69.607 
30. 632 
48,411 
21,546 
134,885 

50 

100 

250 

500 

1,000 

5.000 

10,000 

50.000 

100,000 

Total-. 

4,101 

276,  997 

140, 476 

707, 837 

97. 913 

468. 019 

1,  756,  256 

391, 987 

TRADE:  RETAIL:  FOOD  STORES,  INCLUDING  MARKET 


0 

1,844 

286 

170 

26 

14 

7 

2,860 
1,220 
1,401 
389 
511 
1,016 

3,755 
2,630 
3,615 
1,070 
1,239 
1,233 

7  196 

1  126 

13, 844 
10.067 
12,041 
4,458 
6,415 
4,633 

30, 475 
19,  707 
24,  519 
8,860 
10,394 
12,292 

10, 812 
6,093 
9,348 
2,338 
2,680 
3,807 

50- 

3,786 
5,232 
2,117 
1,086 
4,506 

785 
899 
635 
802 
362 

100 

250 .._ 

500  .- 

1,000..- 

5,000 

10.000 

50.000  - 

1 

1,788 

35, 916            1, 396 

4,634 

2,820 

47, 181 

39,  559 

100,000 

Total -- 

2,348 

9,185 

49,458 

25, 319 

9,243 

54,278 

153,428 

74,637 

TRADE 

:  RETAIL: 

PACKAGE  LIQUOR 

STORES— 

0 

1,036 

292 

92 

24 

5 

2 

5,437 

3,312 

1,943 

947 

309 

237 

1,224 
938 
810 
383 
507 
24 

14,700 
10.  876 
7,765 
4,  475 
1,780 
1,003 

717 
641 
439 
927 
171 
1.166 

3,374 
2,899 
1,857 
1,572 
487 
206 

26,753 
19, 682 
13,  595 
8,  575 
3,327 
2,676 

6,495 
5,159 
3,535 
2,805 
1,151 
1,092 

50.-- -.- 

100 

250 

500 

1,000 

5,000.   . 

10,000 

50,000 

100,000 

Total- - 

1,451 

12,185 

3,886 

40,599 

4,061 

10, 395 

74,608 

20,237 

TRADE 

:  RETAIL: 

PACKAGE  LIQUOR 

STORES— 

0 

504 
74 

18 
6 

1.321 
435 
241 
38 

512 

303 

131 

76 

6.248 

2,736 

1,401 

937 

229 
162 
255 
130 

1,842 
906 
380 
572 

10,924 
4.878 
2. 611 
1,843 

4,154 

1,697 

1,060 

600 

SO  . 

100 

250 

500  .- 

1,000 

5,000 

10,000 

50,000 

100.000 

Total. - 

602 

2,035 

1,022 

11,322 

776 

3,700 

20.256 

7,601 

For  footnotes,  see  pp.  379-381. 
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and  bij  major  industrial  groups,7  for  returns  loith  net  income  and  returns  with 
receipts,  compiled^  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

fignres  in  thonsands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '< 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  ^^ 

profits  66 

receipts 

piled 

or  net 

or 

tax  6 

payable  ^ 

less 

from  oper- 

receipts » 

loss 

deficit  < 

deficit  <« 

ations  '6 

MILK  DEALERS— RETURNS  WITH  NET  INCOME 

3,689 

17, 442 

11,  599 

281.649 

283,080 

5,  839 

5,839 

1.224 

707 

5.026 

15,511 

13,728 

222,  486 

224, 148 

5,763 

5,763 

1.287 

479 

7,632 

29,937 

30, 932 

464,628 

467.  883 

12,223 

12,  222 

3.  433 

1.572 

7,877 

27, 157 

33, 480 

469, 409 

472,  198 

14, 142 

14. 139 

4.964 

1.399 

5,823 

22,  214 

31,  429 

408,  571 

411,141 

12,  598 

12,  595 

4.650 

1.333 

19,883 

72,988 

122.  713 

1,  485.  819 

1,  499,  017 

53, 646 

53, 626 

19. 738 

9,  951 

15,346 

36. 635 

46, 870 

692. 822 

G96,  768 

21,  495 

21, 495 

8,066 

3.731 

35,119 

65,  767 

88.093 

1,  363,  573 

1. 367,  477 

38, 864 

38, 862 

14. 469 

12. 132 

15, 078 

24,  986 

59, 170 

678, 869 

679, 237 

22,341 

22,  341 

8,455 

4,938 

52, 430 

68,  373 

236, 109 

3, 840, 597 

3, 846, 526 

80,419 

80, 419 

30,  737 

17,312 

167,903 

381,010 

674, 123 

9,908,423 

9, 947, 475 

267, 330 

267. 301 

97, 023 

53,  554 

MILK  DEALERS— RETURNS  WITH  NO  NET  INCOME 


4,661 
4,059 
4,519 
938 
2,151 
2,032 

15,844 
8,262 
8,723 
3.468 
3,466 
3.727 

'~  3,  609 
"  169 
288 
1,505 
1,671 
2,008 

171,208 
71,  279 
94,548 
26,011 
29,075 
46,  210 

172, 125 
71,  896 
95,  304 
26,244 
29,316 
46,590 

36  4,  568 

^6  2, 091 

36  1,874 

36  542 

36  738 

36  488 

36  4,568 
36  2.  091 

36  1, 874 
36  542 
36  738 
36  488 

57 
12 

30 

30 

18 

108 

293 

1,932 

3,  254 

9,553 

10, 611 

36  242 

36  259 

193 

18,653 

45, 422 

4,948 

447, 884 

452,  086 

36  10,  543 

36 10,  560 

448 

RETURNS  WITH  NET  INCOME 


1.541 

1,917 

1,932 

677 

501 

416 

7,171 
4.689 
3.012 
2.164 
614 
910 

9,770 
6,706 
4,077 
2,291 
683 
123 

100, 441 
.58,611 
40, 187 
27.  931 
13,  212 
5,381 

100,  771 
.58.  803 
40, 379 
28,200 
13,284 
5,471 

3,174 
1,809 
1,400 
1,119 
399 
161 

3,174 
1,809 
1,400 
1.119 
399 
161 

670 
406 
382 
378 
147 
53 

343 
83 

111 
.53 

100 

6,984 

18,  560 

23,650 

245,  763 

246,  908 

8,062 

8,062 

2,036 

690 

RETURNS  WITH  NO  NET  INCOME 


1,231 

1,028 

351 

435 

3.821 

1,526 

773 

585 

986 

252 

169 

98 

35, 353 
12.  979 
5.708 
3.725 

35, 443 
13,  a36 
5,734 
3.  761 

36  1, 134 
36  465 
36  372 

36  96 

36  1. 134 
36  465 
36  372 

36  96 

27 

40 

1 

3,045 

6,705 

1,505 

57,  765 

57, 974 

36  2, 067 

36  2, 067 

68 
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Table  6. — Corporation  reUtrns  with  balance  nhects,^  10Jf7,  by  total  assets  classes, 
no  net  income:^  Nvmber  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  oicn  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Num- 
ber of 

Total  assets 
classes  " 

re- 
turns 
with 

bal- 

ance 
sheets  3" 

Cash  3' 


Not^s 
and  ac- 
eounts  re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments " 


Capital 
a,ssets  " 
less  re- 
serves 


Total 
assets- 
Total  lia- 
bilities " 


Accounts 
and  notes 
pay- 
able M 


TRADE:  RETAIL:  DRUG  STORES- 

0 

2,218 

526 

209 

51 

40 

35 

5 

3 

8,839 
5,  607 
4,407 
2,816 
4,136 

10,  103 
6,546 

10,565 

4,  651 
3,  882 
3,  252 
1,597 
1,861 
3,  189 
2,  352 
7,162 

27. 347 
16,  209 
13, 067 
8,  455 
14,  ,521 
31,030 
16,  404 
17, 852 

LOOS 
2.228 
1,743 
686 
1,359 
5,  173 
3,895 
7,957 

9,076 
7,0M 
5,808 
3,817 
6,762 
16, 898 
6,815 
6,624 

5.3,  531 
36,  265 
29,  518 
17,  873 
29,  131 
68,410 
36,847 
51,731 

11,153 
6,987 
5,612 
4,613 
5,636 

12,399 
5,545 
8,995 

60 -- 

100 

250 

500- 

1,000 

5,000 

10.000 

50,000 

100,000 

Total- - 

3,087 

53,019 

27,  946 

144, 885 

24,946 

62,854 

323,306 

60,940 

TRADE:  RETAIL:  DRUG  STORES- 

0 

680 

63 

27 

9 

2 

1 

1,078 
254 
228 
273 
146 
568 

957 
272 
272 
104 
72 
49 

6,637 
2,016 
2.100 
1,411 
733 
989 

272 
167 
124 
711 
216 
15 

3,152 

1,.3,33 

1,163 

465 

282 

582 

12,690 
4, 316 
4,051 
3,092 
1,  516 
3,033 

4,093 
1,328 
1,212 
913 
516 
2,860 

50.-- 

100        

250 

500 

1,000 - 

5,000 

10,000-- 

50  000 

2 

6,737 

3,071 

24,188 

152 

8,407 

44, 155 

20,013 

100,000 

Total- - 

784 

9,284 

4,797 

38, 074 

1,657 

15,384 

72,853 

30,935 

TRADE:  RETAIL:  APPAREL  AND  ACCESSORIES- 

0 

4,  775 

2,422 

1,793 

550 

274 

205 

19 

16 

27,694 
34, 104 
47,640 
29,639 
27,317 
67,949 
20,162 
43, 497 

19,111 
29,720 
60,534 
42,  770 
42,904 
73,  148 
26. 982 
49,  755 

6:3,  88,3 
73,  5.53 

104,  891 
64,  643 
63,  0,59 

121,047 
36,  705 

103,  175 

4,083 
10,  578 
20, 335 
16,213 
20,  045 
.55,  514 
30,  797 
57,  185 

13,068 
17,042 
32, 135 
28,790 
33,  3,56 
56,399 
22,  580 
60,664 

131,461 
170,  081 
273,941 
188,216 
190,  7a3 
390,  140 
141,403 
326,  589 

27.271 
33,112 
54,536 
39,  413 
41, 076 
79,206 
24,923 
41,543 

50          

100 

250  - -- 

500 -- 

1,000 

5,000 

10,000-- - 

50  000 

100  000 

Total- - 

10,054 

298,002 

344, 924 

630, 956 

214, 750 

264,034 

1,812,534 

341,080 

TRADE:  RETAIL:  APPAREL  AND  ACCESSORIES- 


0 

2,016 

358 

180 

45 

20 

10 

5,114 
2,588 
2,597 
1,187 
506 
1, 399 

5.582 
3, 865 
4,992 
4,328 
3,268 
4,632 

18,964 
11,483 
10,914 
6.221 
4.047 
4,619 

1.112 
742 

1.027 
634 

389 
5. 622 

6,467 
4,621 
.5,790 
2,413 
3,619 
6,750 

38,775 
24,415 
26.  435 
15,535 
12,853 
23,389 

16.284 
10,411 
10,034 
6,184 
5,934 
5,927 

50.- - 

100    

250 

600      .. 

1,000- --- 

5000 

10.000 

50  000 

ICO  000 

Total. - 

2,629 

13,391 

26.667 

56.248 

9,526 

29,660 

141,  402 

64.774 

For  footnotes,  see  pp.  379-381 . 
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and  hii  major  industrial  groupsj  for  returns  tvith  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales H 

Total 

Compiled 

Net 

Divi- 
dends 

paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  55 

profits  56 

receipts 

piled 

ornet 

or 

tax  5 

payable  *< 

loss 

from  oper- 

receipts« 

loss 

deficit « 

deficit  « 

ations  15 

RETURNS 

WITH  NET  INCOME 

3,149 

20,423 

15,  239 

196,  462 

198.119 

7,124 

7,124 

1.499 

1,143 

2,117 

11,364 

13,441 

107,  Oil 

108, 362 

5,168 

5,168 

1,181 

981 

1,711 

8,838 

11,  222 

86,  959 

88,001 

4,180 

4,179 

1,142 

662 

1,345 

4,061 

6,584 

53,395 

54,165 

2,328 

2,327 

804 

228 

1,234 

7,464 

11, 933 

105, 677 

106, 980 

5,017 

5,016 

1,887 

1,000 

6,318 

12,  215 

31,755 

219,  463 

221,  770 

11,455 

11,451 

4,308 

1,956 

7.483 

7,304 

13,164 

114, 455 

115,337 

4,670 

4,670 

1.750 

1,506 

702 

20,505 

17,063 

116,  568 

119,686 

7,145 

7,145 

2,167 

4,699 

24, 059 

92, 174 

120, 401 

999,  990 

1, 012.  420 

47,087 

47, 080 

14,  738 

12, 175 

RETURNS  WITH  NO  NET  INCOME 


,701 
757 
653 
84 
237 
395 


6,172 
1,714 
1,496 
1,233 
468 
188 


5' 311 
192 
512 
595 
139 

5' 546 


43, 121 
9,308 

11,054 
6,539 
2,806 
7,969 


43,  561 
9,431 

11,235 
6.687 
2.955 
8,091 


36  1,  209 

36  301 

36  304 
36  226 
36  192 
36  180 


36  1,  209 

36  301 

36  304 
36  226 

26  192 
36  180 


9.343 


11, 168 


123,  472 


126,  735 


36  1,974 


36  1,  974 


3,827 


20,614 


11,  749 


204,  269 


36  4, 386 


36  4, 386 


RETURNS 

WITH  NET  INCOME 

3,832 

43, 362 

45,564 

404,063 

408,  506 

20,813 

20,  812 

4,507 

3,118 

5,781 

51,404 

64,557 

449, 919 

457, 116 

26,  710 

26,  709 

6,297 

3,392 

9,943 

77,417 

103, 747 

725, 149 

740, 932 

41,347 

41,346 

12,184 

4,900 

8,779 

48,  958 

69,  222 

499,  896 

512,  210 

28,278 

28,275 

9,988 

3,508 

11, 105 

44.963 

71.929 

480, 190 

496,  026 

29,  992 

29,988 

11,131 

3,824 

22, 353 

82,  999 

155, 138 

1, 032,  692 

1, 065,  342 

65, 049 

65,044 

24, 138 

10,  899 

15, 959 

26,833 

60, 333 

296, 166 

307, 172 

17.  795 

17,  795 

6,375 

4,372 

42,403 

62,  580 

144, 402 

723, 372 

737, 676 

58,  037 

58,037 

21, 103 

14, 855 

120, 155 

438,  516 

714, 892 

4, 611, 447 

4,  724, 980 

288,021 

288,006 

95,723 

48, 868 

RETURNS  WITH  NO  NET  INCOME 


2,785 
1,601 
2,334 
714 
581 
4,998 

19,041 
10,065 
9,064 
4,899 
2,968 
4,014 

6'  2, 670 
683 
2,582 
2,197 
2,170 
6,303 

104,288 
52,563 
60,344 
32,839 
29,  552 
29,466 

105, 719 
53,  602 
62, 085 
33, 609 
30, 143 
30,587 

36  6, 243 
36  2, 329 
36  2,  251 
36  1, 004 
36  1, 072 
36  1, 030 

36  6,  243 
36  2, 329 
36  2, 251 
36  1, 004 
36  1,  072 

36  1,030 

109 

14 

30 

2 

63 

46 

13, 013 

50,051 

11,265 

309,052 

315,  745 

38  13, 929 

36  13, 929 

264 

306 
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Table  6. — Corporation  returyis  with  balance  sheets,^  Id-'p,  by  total  assets  classes, 
no  net  income:*  Number  of  retnrnn.  selected  assets  and  liabilitieSy  selected 
in  cash  and  assets  other  than  ovn  stock;  also,  for  returns  with  net  income. 


[Total  asseta  classes 

and  money 

Total  assets 
classes  •' 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets »» 

Cash  " 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  " 
less  re- 
serves 

Total 
assets- 
Total  Ua- 
bilities  " 

Accounts 
and  notes 

TRADE:  RETAIL:  FURNITURE  AND  HOUSE 

0 

50 

2,119 

1,482 

1,477 

496 

207 

100 

9 

3 

1 

7,740 
10,  725 
19, 018 
10,991 
7,994 
11, 986 
5,367 
1,830 
4,664 

14, 470 
34,018 
81, 166 
63,224 
53, 010 
70. 358 
31,821 
11,065 
7,730 

27,450 
45, 088 
87, 196 
55. 033 
43, 085 
49, 293 
15, 281 
10, 603 
27,465 

1,233 

4,059 
14,  768 
17, 659 
15,291 
25, 024 

8,091 
10,500 

1,070 

5,860 
11,282 
24,045 
18, 012 
17,501 
22,681 
7.119 
4.088 
12.072 

58,243 
107,  558 
231,174 
168,  551 
139. 887 
182,  244 
68.443 
38,443 
53,001 

13,885 
21,888 
42,465 
28.632 
20,956 
26,488 
8,246 
8,900 
15,446 

100 

260 - 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 

5,894 

80,315 

366, 862 

360,494 

97, 695 

122,660 

1,047,544 

186,906 

TRADE:  RETAIL:  FURNITURE  AND  HOUSE 

0 

50 

856 

187 

119 

38 

14 

11 

1 

1 

1,365 
719 
788 
558 
609 
755 
509 
468 

3.605 
4,467 
7,778 
5.694 
3,822 
11,364 
3.48S 
8,627 

7,788 
5,520 
6,291 
4,376 
3,218 
4,254 
1,  736 
2,795 

312 
337 
913 
899 
519 
767 
232 

2,061 
1,715 
1,956 
1,725 

842 
2,438 

208 
3,071 

15,864 
13, 375 
18,  369 
13,  658 

9,106 
20,169 

6,370 
15, 143 

6,328 
4,156 
5,558 
3,797 
3,018 
6,573 
2,071 
5,286 

100 

250 

500 

1,000 

5,000     . 

10,000 

.^,000 

100  000 

Total.. 

1,227 

5,771 

48.845 

35, 978 

3,979 

14, 016 

112,054 

36,787 

TRADE:  RETAIL:  EATING  AND  DRINKING 


0 

50 .- 

3,927 
731 
406 
118 
45 
32 
5 
3 

14.411 
9,235 

10, 345 
5,419 
6,308 

10,569 
8,422 
7.090 

5,764 
3,993 
4,554 
5,  M7 
2.208 
3,556 
1,839 
564 

13,836 
7, 375 
7, 870 
4,  933 
3,715 
7,380 
4,437 
4,864 

2,577 
2,728 
5,199 
3,973 
4,036 

10,502 
6,582 

15,607 

34.326 
24, 030 
30,  817 
18,949 
13,272 
29,681 
8,873 
24,271 

76,808 
50,530 
62,  519 
41,252 
31,199 
64,894 
30,641 
53,496 

14,642 
9,946 

13,384 
9,413 
5,618 
9,739 
3,454 
3,028 

100 

250 

500 

1,000... 

5,000 

10,000 

50  000 

100,000 

Total -- 

5,267 

71,799 

28,025 

54,410 

51,204 

184, 219 

411,339 

69.223 

TRADE:  RETAIL:  EATING  AND  DRINKING 

0 

4,250 

491 

195 

20 

10 

6 

6,596 

2,103 

1,718 

445 

269 

359 

3.552 
1,807 
1,135 
574 
372 
2,243 

13, 465 

5,422 

3,681 

679 

394 

1,131 

1,822 

882 

1.410 

33 

642 

68 

40.555 
20,597 
18,520 
4,403 
4,570 
9,388 

72,297 
33,307 
28,261 
6,641 
6,485 
13,404 

26,107 

12,168 

9,818 

2,115 

1,572 

710 

50 

100 

260 

500 

1,000 

5  000 

10,000-. 

50,000 

1 

2,836 

350 

804 

1,681 

9,799 

15.  731 

1,371 

100  OUO 

Total.. 

4,972 

14,326 

10,033 

25,576 

6,538 

107, 832 

176, 126 

53,048 

For  'ootnoies,  see  pp.  379  381 . 
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and  by  major  industrial  (jronpsj  for  returns  tcith  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales » 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  65 

profits  66 

receipts 

piled 

or  net 

or 

tax' 

payable  ^ 

less 

from  oper- 

receipts ^ 

loss 

deficit « 

deficit  « 

ations  's 

FURNISHINGS— RETURNS  WITH  NET  INCOME 


2,925 

22,  773 

13, 098 

160,  574 

162. 695 

8,623 

8.623 

1,821 

430 

6,  033 

34,340 

33, 915 

234,  688 

239,247 

16,  702 

16,  702 

3.908 

922 

12. 879 

70, 394 

75,  533 

418,  583 

431, 688 

32,  216 

32,  210 

9,127 

2,392 

7,760 

42, 666 

65,  245 

270.  251 

282.  812 

22, 467 

22, 465 

7,756 

2,585 

9,464 

35, 662 

49.  786 

211.  773 

223.  226 

17, 129 

17, 122 

6,291 

2,238 

10,  873 

41,  955 

69,763 

277, 691 

293, 688 

23.332 

23, 331 

8,581 

3,491 

4,361 

13,  586 

24, 891 

102, 420 

110,  970 

10, 071 

10, 070 

3,801 

2,189 

314 

15.  907 

11,  084 

50,983 

55,  561 

4.754 

4,754 

1.591 

1,191 

10,000 

24, 055 

163, 460 

164,  968 

9,923 

9,922 

3,770 

3,500 

54,609 

287,283 

367, 370 

1,890,423 

1,964,855 

145,  217 

145, 199 

46, 646 

18, 938 

FURNISHINGS— RETURNS  WITH  NO  NET  INCOME 


1,566 

1,317 

1,952 

1,632 

990 

2.566 

105 

464 

8,101 
5,670 
6.224 
4,200 
1,717 
5,018 
575 
3,761 

6'  1, 815 
615 
1,957 
1,208 
1.716 
2,148 
1.388 
1.715 

36, 296 
22,  020 
25,  609 
16, 405 
10,  738 
22. 004 
10, 410 
19, 337 

36,  726 
22,615 
26, 573 
17, 489 
11,397 
25,  218 
11,529 
21, 346 

36  2, 170 
36  986 

36  1, 341 
36  736 
36  332 
36  880 

36  99 

36  208 

36  2, 170 
36  986 

36  1, 341 
36  737 
36  332 
36  880 

36  99 

36  208 

13 
33 

16 
11 

17 
53 

230 

194 

10,  592 

35,  266 

8,932 

162, 819 

172, 893 

36  6,  752 

36  6, 753 

567 

PLACES— RETURNS  WITH  NET  INCOME 

9,162 

26, 372 

19,  589 

316, 002 

320, 217 

10, 629 

10, 628 

2,129 

1,458 

6,980 

13.  597 

14.  938 

177,  811 

180,022 

7,343 

7,327 

1,725 

1.052 

9.110 

14,  819 

18. 455 

196,113 

199, 162 

9,259 

9,258 

2,734 

1,219 

5,807 

7,719 

12, 438 

109, 244 

111,  494 

5,787 

5,786 

1,977 

871 

4,958 

6,584 

10,819 

90, 227 

91, 087 

4,604 

4,604 

1.696 

960 

9,427 

12,  251 

26, 642 

175. 492 

178,  519 

10, 210 

10. 210 

3,744 

2,490 

2,668 

5,311 

15,  967 

74,  599 

75,  703 

4,196 

4,193 

1.436 

1,750 

1,469 

23,515 

21, 877 

95,  614 

97,  592 

6,024 

6,024 

1.974 

3,457 

49, 581 

110, 168 

140,  725 

1, 235, 102 

1,  253,  7% 

58, 052 

58, 030 

17,415 

13, 257 

PLACES-RETURNS  WITH  NO  NET  INCOME 


16, 354 
8,882 
8,145 
2,029 
2,120 
6,790 

32, 459 
10,  347 
7,735 
1,724 
1,249 
3,539 

57  12, 853 

6'  2,  999 

67  371 

29 

615 

1,531 

292, 628 
92,  613 
69,  611 
16, 116 
10,  205 
14, 401 

295,446 
93,843 
70,  719 
16, 478 
10, 362 
14, 613 

36 14,  504 

36  5, 248 

36  3, 114 

36  387 

36  424 

36  212 

36 14,  504 
36  5,  248 

36  3,114 

36  387 
36  424 

36  212 

115 

21 

38 

8 

3,278 

4,056 

5,985 

19, 092 

19, 689 

36  212 

36  212 

47, 598 

61, 109 

6'  8, 063 

514,  666 

521, 150 

36  24, 101 

36  24, 101 

182 

308 
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Table  6. — Corporation  returns  toith  balance  sheets,^  1947,  by  total  assets  classes, 
no  net  income:^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income, 

[Total  aasets  claasea  and  money 


Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  » 

counts  re- 

Inven- 

Invest- 

assets " 

assets- 

and  notes 

classes  " 

with 

ceivable 

tories 

ments  " 

less  re- 

Total lia- 

pay- 

bal- 

less re- 

serves 

bilities  " 

able" 

ance 

serve 

sheets  " 

TRADE:  RETAIL:  AUTOMOTIVE  DEALERS- 


0    

3,145 

4,007 

4,446 

1,593 

539 

116 

8 

1 

20,  923 
64,  222 
179,389 
150,052 
93,  162 
39.  490 
10,  492 
4,301 

14,196 
34,  153 
110,791 
74,  297 
57. 176 
39.  742 
12,  705 
8,464 

40,520 
108, 951 
205,  895 
158,023 

94,633 

48. 127 
8,751 

28,006 

2,038 
7, 452 
33.713 
42. 026 
32.  405 
24,426 
14,196 
172 

18,905 

68,  225 

149,  587 

108,  380 

73,  151 

40,  205 

11,504 

3,384 

99.368 
290,938 
699,  316 
546,  389 
359,  838 
194,902 
58,271 
46.062 

20,722 
53,777 
115,674 
81,  705 
57,763 
36,998 
13,099 
8,336 

50... 

100          

250... 

500 - 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 

13,  855 

562, 031 

351,  524 

692, 906 

156,  428 

473,  341 

2, 295, 084 

388,074 

TRADE:  RETAIL:  AUTOMOTIVE  DEALERS- 


0        

956 

199 

93 

12 

3 

1 

2,127 

1,011 

887 

114 

50 

20 

3,050 

2,337 

2,000 

596 

900 

223 

7,315 
5,106 

4,758 

1,214 

78 

665 

533 

477 
485 
127 
574 

4,632 
3,966 
4, 675 
1,  534 
552 
212 

18,536 
13,623 
13.  430 
3.721 
2,185 
1,146 

6,710 
4.899 
4,670 
1,162 
641 
214 

50 

100 

260    - 

500 

1,000 

6000 

10,000 

50,000     . 



100,000  .-  . 

Total-- 

1,264 

4.209 

9,106 

19, 136 

2,196 

15,  571 

52,641 

18,296 

TRADE:  RETAIL:  FILLING  STATIONS- 

0 

709 

198 

144 

28 

6 

6 

1 

2,348 
1,863 
2,838 
1,199 
729 
1,764 
80 

2,  957 
2,429 
4,497 
1,843 

275 
1,816 

471 

2,899 
2,  .567 
4,  202 
1,889 
742 
3,239 
62 

695 

963 

1,603 

700 

17 
925 

19 

4.853 
5,663 
7,642 
3,703 
2,236 
4,453 
6,207 

14,605 
14, 036 
21,  473 
9,700 
4,110 
12,417 
6,849 

3.022 
2,463 
3,473 
2,108 

712 
2,420 

371 

."iO 

100 

250 

600          

1,000 

6,000     - 

10,000 

50,000.. 

100,000 

1 

11,194 

14,290 

12, 037 

7,739 

25, 875 

71,413 

14. 479 

Total-. 

1,093 

22, 015 

28,578 

27,637 

12, 661 

60,632 

154,603 

29.048 

TRADE:  RETAIL:  FILLING  STATIONS— 


0            

417 

36 

15 

2 

516 
100 
68 
39 

986 

380 

296 

46 

1.055 
369 
361 
103 

241 

264 
118 
195 

2,742 

1,145 

1,344 

401 

5.911 

2.340 

2.278 

784 

1,745 
551 
642 
123 

80 

100 

250 

600 

1,000 

6,000 

10,000 

60,000 

100,000 

Total.- 

470 

713 

1,708 

1,888 

818 

5.632 

11,313 

3.061 

For  footnotes,  see  pp.  379-381. 
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and  by  major  indusirial  groupsj  for  returns  icith  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  incotne  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '< 

Total 

Compiled 

Net 

Divi- 
dends 
paid' 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  " 

profits  58 

receipts 

piled 

ornet 

or 

tax' 

payable  " 

less 

from  oper- 

receipts ' 

loss 

deficit  * 

deficit « 

ations  " 

RETURNS  WITH  NET  INCOME 

5,498 

35,  216 

28, 653 

448,  886 

452, 443 

24, 671 

24,  671 

6,411 

1,549 

19,  673 

84, 344 

99,  743 

1, 137,  546 

1,146,264 

81,  089 

81,  081 

21,416 

4,363 

47, 180 

160,  505 

266, 036 

2, 628,  826 

2, 649,  275 

236,  957 

236,  954 

84,  402 

13, 155 

28, 444 

103,  392 

230,  572 

2, 003, 899 

2, 019, 145 

218,  002 

218,001 

81,  945 

12,  423 

15,538 

57, 656 

160, 370 

1,  271,  027 

1,  281, 073 

149,  621 

149,619 

56, 147 

10,300 

11,428 

31,  765 

85,  784 

609, 386 

618,  299 

64, 923 

64,  922 

24,007 

4,027 

773 

8,540 

29,  468 

160, 157 

161, 857 

15,661 

15, 661 

5,  842 

3,235 

4,625 

7,514 

21,  287 

121,395 

121, 428 

7,237 

7,237 

2,750 

2,254 

133, 159 

488,  932 

921, 913 

8,381,122 

8, 449,  784 

798, 161 

798, 146 

281,  920 

51, 306 

RETURNS  WITH  NO  NET  INCOME 


2.720 
2,475 
2,749 

709 
12 

615 

9,824 
4,843 
4,730 
1,414 
2,407 
275 

"  2,  051 

320 

419 

86 

"895 

2 

62,  433 

33,100 

28,583 

6,307 

1,766 

2,134 

63,241 

33.  677 

29,072 

6,549 

1,822 

2,181 

36  2,  437 
36  986 

36  1,031 

36  273 

36  149 

36  1 

36  2,  437 
36  986 

36  1,031 

36  273 

36  149 
36  1 

79 

15 

4 

2 

9,280 

23, 493 

"  2, 119 

134, 323 

136,  542 

36  4, 877 

36  4, 877 

100 

RETURNS  WITH  NET  INCOME 


1,279 

5,283 

3,358 

59,  482 

60, 440 

1,870 

1,870 

381 

136 

1,826 

3,949 

3,978 

39,554 

40,  375 

1,290 

1,290 

285 

166 

2,570 

5,012 

7,  8.52 

60,  690 

61,  932 

2,465 

2,465 

623 

227 

857 

2,302 

3,  .304 

32,  673 

33, 330 

930 

930 

280 

112 

186 

866 

1,927 

17,963 

18, 176 

714 

714 

265 

46 

308 

2,548 

5,807 

38, 437 

38, 874 

2,128 

2,128 

800 

404 

1,770 

4,769 

"61 

4,238 

4,730 

386 

386 

147 

26,048 

21, 176 

155,  418 

158,364 

14,618 

14, 618 

5,328 

5,210 

8,796 

50, 777 

47,341 

408, 455 

416, 221 

24, 401 

24, 401 

8,109 

6,301 

RETURNS  WITH  NO  NET  INCOME 


1,139 
616 
689 
126 

3,012 
773 
666 
592 

"594 
125 
131 

"57 

20,  697 

4,428 

5,523 

396 

20,  984 

4,517 

5,616 

426 

36  570 

36  154 
36  137 
36  37 

36  570 

36  154 
36  137 
36  37 

2 

2 

2,470 

5,043 

"395 

31,044 

31,543 

36  898 

36  898 

4 

810 
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Table  6. — Corporation  returns  rvith  halnnce  sheets,^  19.'p,  by  total  assets  classes, 
no  net  income:*  Numher  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  onn  stock;  also,  for  returns  icith  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  '^ 


Cash" 


Notes 
and  ac- 
counts re- 
cr'ivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  " 
less  re- 
serves 


Total 
assets- 
Total  lia- 
bilities " 


Accounts 
and  notes 
pay- 
able" 


TRADE:  RETAIL:  HARDWARE- 


0 

1,176 

677 

422 

85 

23 

14 

5,046 
6,653 
7, 7.'-)8 
2,612 
1,456 
1,520 

4,639 
7,352 
11,123 
6,311 
3,575 
4,149 

18,263 
23,015 
27, 131 
11,960 
6,989 
8,260 

907 
2,455 
3,989 
2,728 
1,013 
2,649 

4,209 
7,634 
9,491 
4,017 
2,045 
3,551 

33,756 
47,825 
60,478 
28,054 
15,412 
20,298 

6,101 
7,336 
8,612 
5,277 
3.065 
5.125 

50 

100 

250    

500 

1,000 

5,000  .   .     . 

10,000 

50,000 

100,000 

Total.- 

2,397 

25, 045 

37, 149 

95, 618 

13,  741 

30,947 

205,823 

35,516 

TRADE:  RETAIL:  HARDWARE— 


0 

236 

28 

9 

1 

1 

485 

110 

147 

3 

16 

547 

315 

123 

9 

12 

2,605 
883 
504 
245 
450 

77 
28 
72 

697 
580 
371 
32 
43 

4,560 

1,939 

1,255 

296 

521 

1,343 

495 

322 

96 

37 

50 

100     . 

250 

500 

1,000  -. 

5.000 

10,000 

50.000  . 

100,000 

Total. - 

275 

761 

1,006 

4,687 

177 

1,723 

8,571 

2,293 

TRADE:  RETAIL:  BriLDlNG  MATERIALS 


0 

2,201 

1,870 

1,936 

595 

227 

101 

6 

1 

8,780 
15,535 
31,881 
19,718 
12, 457 
19.124 

2,374 
936 

17.752 
40, 762 
91,004 
,59, 846 
44,201 
49,304 
8,241 
3,439 

19, 846 
43,050 
94,514 
62,540 
47, 725 
55. 378 
11,645 
4.369 

1,671 
5,732 
18,811 
18,  769 
18.630 
22,460 
7.026 
4,665 

12.979 
28,232 
60,162 
41,058 
30,228 
31,766 
6,744 
2,773 

62,558 
136, 182 
302, 455 
206,911 
155,210 
180,220 
37,559 
16,480 

14,50  : 
27,002 
57,229 
37.254 
25,747 
28.013 
7.981 
3,496 

50- 

100 

250 

500    ...  . 

1,000 

5,000 

10,000 

50,000- 

100,000 

Total. - 

6,937 

110,805 

314,549 

3.39,067 

97, 764 

213, 942 

1,097,575 

201,229 

TRADE:  RETAIL:  BUILDING  MATERIALS, 


0 

791 

169 

75 

24 

5 

5 

1.495 
842 
959 
.564 
84 
478 

3,998 
3,263 
2,484 
1,553 
649 
2,174 

3,491 
3,206 
2,682 
2,353 
1,340 
4,169 

.S24 
495 
807 

1,025 
182 

1,999 

4,271 
3,902 
3,569 
2,274 
1,089 
1,569 

14,315 
12,240 
11,094 
8,360 
3,387 
10,439 

5,980 
4,143 
3,670 
2,716 
1.432 
4.156 

50 

100 

250 

600 

1,000 

6,000 

10,000.. 

50,000 

100,000 

Total-. 

1,069 

4,422 

14, 121 

17,241 

6,032 

16,674 

59,835 

22,097 

For  footnotes,  see  pp.  379-381. 
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and  hy  major  industrial  groups, ^  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Contiuued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '< 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  6» 

profits  " 

receipts 

piled 

or  net 

or 

tax' 

payable  " 

less 

from  oper- 

receipts ^ 

loss 

deficit  * 

deficit « 

ations  '6 

RETURNS  WITH  NET  INCOME 


1,669 
2,321 
2,882 
1,576 
1,133 
1,290 

14, 947 
17,  024 
20,186 
7,318 
4,397 
4,455 

9,221 
18,544 
24, 162 
11,670 
5,679 
7,417 

85,  980 
104,  809 
126,  903 
56,  433 
33, 133 
40,  528 

86,  863 
106, 488 
129,  231 
57, 612 
33,  681 
41, 140 

5,102 
7,943 
10,  727 
4,832 
2,625 
3,455 

5,102 
7,942 
10,  726 
4,831 
2,625 
3,454 

1,100 
1,809 
3,095 
1,724 
988 
1,294 

412 

922 
1,082 
493 
244 
325 

10, 871 

68, 327 

76, 693 

447,  786 

455,  015 

34, 684 

34, 680 

10, 010 

3,478 

RETURNS  WITH  NO  NET  INCOME 


437 
381 
323 

2,941 

917 

519 

25 

52 

"423 
63 
42 
175 
36 

8,901 

2,753 

1,707 

919 

825 

8,965 

2,796 

1,746 

919 

846 

36  332 

36  71 
36  94 
36  21 
36  71 

36  332 

36  94 
36  21 

36  71 

48 
10 

384 

1,525 

4,454 

"107 

15, 105 

15,  272 

36  589 

38  689 

58 

FUEL,  AND  ICE— RETURNS  WITH  NET  INCOME 

3,260 

25,  747 

14,  878 

193, 640 

195,  649 

8,988 

8,988 

1,914 

1,137 

6,396 

48,  908 

45,  718 

365,  902 

369,  971 

21,884 

21, 883 

5,073 

2,907 

13,  775 

96, 491 

112, 621 

736,  994 

746,  974 

51, 323 

51,  319 

15,  466 

6.873 

10, 927 

60,  917 

80, 465 

474, 158 

481,  719 

35, 964 

35,  959 

12,  789 

4,499 

7,126 

50, 381 

59,  917 

320,  232 

325,  652 

25, 814 

25,  812 

9,562 

3,967 

6,077 

55,  857 

76,  516 

379, 190 

385,  204 

33,842 

33, 841 

12,  530 

5,864 

22 

15,  110 

12,  274 

64, 934 

66,  916 

7,095 

7,094 

2,630 

1,690 

1,200 

4,100 

6,613 

42,  060 

42, 199 

1,703 

1,703 

647 

797 

48,783 

357, 511 

409,002 

2,  577, 110 

2,  614, 284 

186,613 

186,  599 

60,611 

27,  734 

FUEL,  AND  ICE— RETURNS  WITH  NO  NET  INCOME 


2,035 
1,702 
1,516 
881 
352 
2,754 

8,124 
5,515 
4,323 
2,778 
575 
294 

6'  3, 136 

181 

899 

1,567 

704 

2,231 

41,234 
25,  216 
18,  930 
15, 473 
6,275 
13, 672 

41, 675 
25, 607 
19,211 
15,642 
6, 302 
13,  914 

36  1, 615 
36  778 
36  684 

36  321 

36  121 

36  63 

36  1,615 

36  778 
36  684 

36  321 
36  121 
36  63 

61 

2 

25 

3 

10 

9,240 

21, 609 

2,446 

120,800 

122, 351 

36  3, 582 

36  3,  582 

101 
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Table  6. — Corpovation  returns  with  balance  sheets,'^  19Jf7,  by  total  assets  classes, 
no  net  income:^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  3> 

counts  re- 

Inven- 

Invest- 

assets « 

assets- 

and  notes 

classes  " 

with 

ceivable 

tories 

ments  " 

less  re- 

Total lia- 

pay- 

bal- 

less re- 

serves 

bilities  " 

able  " 

ance 

serve 

sheets  38 

OTHER  RETAIL  TRADE- 


0... 

3,070 

1,711 

1,413 

450 

186 

82 

7 

6 

12,698 
17,256 
26, 179 
17,042 
12, 662 
13, 402 
3,982 
9,886 

15,288 
26, 166 
51,503 
41,880 
35, 210 
48, 848 
16,223 
29,104 

31,932 

48, 394 
84,837 
58, 921 
48,200 
46,  598 
15,922 
25,356 

2,598 
5,743 
12, 857 
10, 964 
10,071 
18,394 
2,193 
11,616 

13,461 
20,899 
34,  799 
23,542 
18,808 
14,977 
3,473 
23,  782 

78,497 
121.964 
215.874 
156,709 
128,841 
144,980 

43,875 
106,156 

17,645 
26.420 

48, 672 
34,700 
29,063 
34,188 
14,480 
21,893 

50 

100     

250... 

500 

1,000 

5,000       

10,000 

50,000 

100,000 

Total-. 

6,925 

113, 107 

264,282 

360,160 

75,036 

153,  741 

996,896 

227,061 

OTHER  RETAIL  TRADE— 

0            

1,675 

314 

182 

43 

17 

6 

1 

2,932 
1,466 
1,941 

818 
583 
540 
583 

4,663 
4,514 
7,583 
4,231 
3,907 
0,279 
1,127 

13,  321 
9,169 

10,671 
5,302 
4,393 
4,169 
4,772 

775 
519 
970 
845 
730 
1,446 
294 

6,626 
5,187 
4,322 
3,288 
1,132 
434 

29,717 
21,646 
26,645 
14,958 
11,169 
13.000 
6,897 

11,806 
8,159 
9,410 
5.925 
5,250 
3,806 
457 

50.. 

100 

250            .  . 

500 

1,000 

5,000 

10,000  

50,000 

100,000- 

Total.. 

2,238 

8,863 

32,304 

51,797 

5,579 

20,989 

124,032 

44,813 

RETAIL  TRADE  NOT  ALLOCABLE- 


0 

1,573 

1,242 

1,075 

281 

100 

5;^ 

3 
3 

1 

6,873 

12,695 

20,  789 

9, 102 

7,  liil 

6,447 

779 

1,015 

5,788 

7,610 

16,968 

34,351 

22,  709 

20, 401 

27, 640 

5,490 

7, 145 

3,225 

18, 692 
34, 377 
60,  560 
34.016 
25,091 
34.  526 
7,348 
9,317 
34,085 

1,490 
4,093 

10,305 
8,181 
5,339 
7,509 
2,338 
4.330 

10,603 

8,838 
19,451 
35, 407 
18,510 
13,071 
17,725 

2,100 
20, 510 

4,065 

44,658 
89,980 
165,  527 
94,661 
72,909 
95,608 
18, 370 
43,044 
58,778 

9,224 
16,406 
32, 139 
20,647 
16, 127 
23,034 
5.678 
5.517 
14,498 

so. 

100 

250.. 

500 

1,000     

5,000 

10,000 

50,000 

100,000 

Total.. 

4,337 

70,649 

145,  539 

258,012 

54,188 

139, 677 

683,535 

143, 270 

RETAIL  TRADE  NOT  ALLOCABLE- 


0 

652 

155 

74 

12 

6 

5 

1,074 
710 
584 
206 
141 

1,378 

1,805 
1,7'23 
2, 424 
782 
481 
1,858 

.5,315 
3, 893 
3,876 
724 
903 
3,035 

338 
462 
470 
440 
975 
407 

3, 425 
3.540 
3,156 
1,451 

884 
2,488 

12,582 
10,706 
11,112 
3,764 
3,474 
9,392 

4,006 
3,161 
3,911 

995 

884 

1,045 

60 

100 

250 

600. 

1,000 

6,000 

10,000 

60,000 

100,000 

Total.. 

903 

4,093 

9,133 

17,746 

3,092 

14,944 

61,030 

14,002 

For  footnotes,  see  pp.  379-381. 
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find  by  major  industrial  groups,^  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  projit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '* 

Total 

Compiled 

Net 

Divl- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  65 

profits  56 

receipts 

piled 

or  net 

or 

tax' 

payable  6< 

less 

from  oper- 

receipts ^ 

loss 

deficit  * 

deficit  " 

ations  '5 

RETURNS  WITH  NET  INCOME 

4,030 

29, 055 

20,381 

249, 826 

252,  372 

10,  722 

10,  722 

2,252 

1,037 

6,087 

36,  562 

39,  262 

373,  584 

378,  060 

16,600 

16,  592 

3,751 

1,785 

12,  565 

56,  141 

67,  989 

611,257 

620, 363 

28,042 

28,041 

8,016 

3,212 

7,993 

37,545 

53,012 

354,  680 

362,  245 

20,  729 

20,  727 

7,211 

3,035 

7,411 

29,  990 

44,819 

260,  729 

267,  005 

18,  944 

18, 934 

6,943 

2,238 

8,161 

33, 130 

46,  448 

281,  512 

288,  204 

19,084 

19, 081 

6,968 

3,082 

1,003 

7,898 

16,207 

73,  772 

75,120 

4,587 

4,587 

1,734 

1,054 

15, 695 

17, 382 

37,  277 

184, 031 

185,  558 

5,248 

5,248 

1,950 

1,499 

62, 945 

247,  703 

325, 395 

2, 389,  391 

2, 428,  927 

123,  956 

123, 932 

38, 825 

16,942 

RETURNS 

WITH  NC 

NET  INCOME 

5,322 
2,530 
3,149 
1,811 
580 
1,959 

14,671 
8,151 
9,395 
3,836 
3,  708 
1,841 
3,  238 

6'  5, 144 
269 
1,090 
1,740 
189 
1,773 
2,973 

74,  370 
43,  797 
45,420 
24,323 
18,  456 
12,  471 
3,866 

75, 192 
44,  371 
46,  537 
24,  955 
19,042 
13,  134 
3,918 

36  4, 133 
36  1,  724 
36  1,  779 

36  729 
36  1,  521 

36  534 

36  103 

36  4, 133 
36  1,  724 
36  1,  779 

36  729 
38  1,521 

36  534 

36  103 

62 

10 

32 

64 

25 

29 

140 

15, 351 

44, 840 

2,890 

222,  703 

227, 149 

36  10, 523 

36  10, 523 

362 

RETURNS  WITH  NET  INCOME 

2,522 

16,806 

12,116 

172, 089 

173,  815 

5,840 

5,839 

1,251 

682 

5,420 

28,  780 

29,  871 

334,  968 

338, 395 

11,739 

11,739 

2,775 

1,270 

9,819 

49,  275 

55,088 

554,  266 

561,354 

19, 818 

19,  818 

5,375 

2,338 

6,200 

26,  662 

29,811 

271,  809 

276,437 

11,845 

11,844 

4,009 

1,478 

4,749 

18,  758 

24,  226 

189,  774 

193, 334 

11,007 

11,007 

4,064 

1,119 

6,600 

23,  748 

31,  825 

216,  837 

222,  812 

12,  561 

12,  559 

4,539 

1,777 

381 

4,057 

4,753 

37,202 

37, 894 

2,499 

2,499 

930 

866 

9,400 

6,800 

16,836 

57,  538 

58,  536 

1,697 

1,696 

582 

413 

13,  514 

12, 345 

16, 666 

137, 194 

140,  262 

1,987 

1,987 

389 

1,482 

58,605 

187,  231 

221, 192 

1,  971,  677 

2, 002,  839 

78,  993 

78,  988 

23,914 

11,425 

RETURNS  WITH  NO  NET  INCOME 


1,708 
1,321 
1,668 
425 
1,286 
2,069 

6,833 
4,803 
3,691 
1,746 
1,236 
3,114 

6' 978 
381 

1,093 

244 

"63 

2,127 

38, 016 
26,  734 
24,  958 
8,682 
2,915 
16,488 

38, 451 
27,045 
25, 460 
8,799 
2,947 
17,033 

36  1,  659 
36  750 
36  499 

36  216 
36  116 
38  301 

38  1,659 
36  750 
36  499 

36  216 
36  116 
36  301 

54 

17 

12 

g 

98 

8,477. 

21,423 

2,804 

117,  793 

119,735 

36  3, 541 

36  3,  541 

189 

314 
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Table  G. — Corporation  returns  icith  balance  sheets,'^  19-'tl,  by  total  assets  classes, 
no  net  income .-4^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  onn  stock;  also,  for  returns  tcith  net  income. 

[Total  assets  classes  and  moner 


Total  assets 
classes  '< 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets'* 

Cash3» 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  *' 
less  re- 
serves 

Total 
assets- 
Total  lia- 
bilities " 

Accoonts 
and  notes 
pay- 
able" 

TRADE  NOT  ALLOCABLE- 

0..,. 

5,679 

3,682 

3,946 

1,425 

631 

383 

15 

16 

1 

1 

24,670            ■M2\^ 

53,186 
96,247 
219, 757 
171,833 
153, 725 
234,485 
31, 872 
89, 938 
8,527 
56,673 

4,327 

9,767 
33, 521 
33, 157 
35, 301 
88,621 

7,209 
35,004 

1,226 
185,406 

25, 728 
48,264 

116,418 
92, 196 
80,623 

122, 227 
22, 169 
50,154 
4,119 
23,632 

146, 567 
263,759 
616,874 
491,093 
429, 173 
703,648 

99,101 
267,615 

56,454 
295,099 

36,016 

81,644 

140,355 

111,451 

99,408 

156,238 

19, 147 

50,301 

22,030 

59.298 

50 

37,682 
71,693 
51,698 
38,  7&'} 
69.119 
10, 229 
25,  759 
7,318 
10,033 

65,393 
159, 5<-)7 
130, 273 
114,98:5 
177,947 
20, 687 
62,909 
35,119 
18, 262 

100 

250 

500 

1,000 

5,000- 

10,000-- 

50,000 

100,000-- 

Total-. 

15, 779 

346, 984 

825, 351 

1, 116, 243 

433, 539 

585,530 

3,369,383 

775,888 

TRADE  NOT  ALLOCABLE- 


0. 

3,473 
651 
383 
104 
31 
29 

6,537 
3,053 
3,721 
3, 253 
1,115 
3,656 

13,377 
10, 030 
12,035 
9.037 
4,710 
9,204 

20,430 
16,242 
18, 895 
11, 104 
8,653 
11,633 

1,905 
l,a31 
3,220 
1,980 
2,033 
10,389 

14,010 
12, 251 
16,  791 
8,757 
5,490 
13,534 

59,485 
45, 055 
58,069 
36,B59 
23,160 
50,661 

25,331 
17,012 
19,237 
13, 451 
7,993 
13,  795 

50 

100 

250... 

500 

1,000 

5,000 

10,000- 

50,000- 

2 

288 

5,749 

11,537 

371 

3.459 

21, 779 

8,403 

100,000 „ 

Total- - 

4,673 

21,623 

64,802 

98,494 

21,729 

74,292 

294,668 

105,222 

TOTAL  SERVICE— RETURNS 


0 

13,  977 

4,792 

4,047 

1,471 

778 

679 

70 

28 

3 

5 

64,  542 
59, 073 
92,396 
68, 655 
70, 604 
166,883 
70, 813 
46, 471 
12,236 
84,740 

55, 615 
60,309 
93,284 
72,085 
64,  918 
136, 850 
57, 928 
34,016 
9,255 
30, 512 

18.103 
20. 144 
32,750 
25, 563 
22,068 
62,  792 
13,  598 
54, 994 
25, 101 
269. 218 

16. 149 
23,906 
53,996 
46, 593 
62,911 

204,632 
79,423 
78,324 
24,980 

245, 381 

117,194 
157, 445 
324,475 
275,622 
301, 691 
731,  935 
210,  744 
240, 433 
96,501 
154,584 

289,319 
339,763 
627,315 
512,090 
539,950 
1,350,671 
451,647 
486, 198 
179,835 
799, 691 

54,052 
56.465 
99.366 
73,318 
76,866 
177,685 
61,871 
56.686 
25.798 
52,207 

50 

100— 

250 

500... 

1,000.-. 

5,000- 

10.000 

50,000 

100,000 

Total.. 

25, 850 

736,413 

614, 772 

544,331 

836,295 

2, 610, 624 

5,576,479 

734,314 

TOTAL  SERVICE— RETURNS 


0 

11,102 

1  481 

954 

278 

101 

118 

10 

2 

18,415 
8,538 

11,859 
6, 997 
5,257 

13,095 
8,700 
4,512 

23,974 
12,374 
17.027 
11,422 
6, 051 
24,763 
4,028 
9,279 

10,  271 
5,429 
7,739 
5, 485 
4.334 

23,081 
4,849 

12,026 

6,733 
5,653 
9,542 
9,067 
7,296 
33,504 
10,556 
254 

82,178 
(3,081 
88.701 
56.134 
42,584 
119,485 
28,996 
43.357 

154,209 
102,781 
145,646 
%,283 
70,378 
230, 957 
68,561 
71,504 

61,283 
31,773 
37,297 
22.776 
16,662 
77,050 
14,548 
7,206 

50 

100 

250 . 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 

14,046 

77,373 

108, 918 

73,214 

82,605 

524, 516 

940,319 

268,595 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  groups,"^  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales » 

Total 

Compiled 

Net  . 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  55 

profits  56 

receipts 

piled 

or  net 

or 

tax' 

payable  " 

less 

from  oper- 

receipts 3 

loss 

deficit  4 

deficit « 

ations  15 

RETURNS 

WITH  NET  INCOME 

7,899 

55,824 

34,784 

580,  737 

587,026 

23,  250 

23,250 

4,943 

1,963 

16,316 

74, 461 

70, 138 

909,  005 

918,  821 

41, 473 

41,  467 

9,880 

3,580 

39, 651 

179,  985 

199, 425 

1, 997,  240 

2, 022,  586 

97, 759 

97, 742 

28, 914 

9,974 

31,  597 

131,  263 

166,  720 

1, 462,  238 

1,  482, 468 

80,046 

80, 003 

28,315 

7,816 

22, 079 

114,619 

149,  784 

1,215,179 

1,231,675 

74, 381 

74, 373 

27,  411 

8,138 

40,  519 

168, 739 

270,  638 

1,  822, 194 

1, 852, 645 

119, 650 

119, 629 

44, 069 

17,366 

8,519 

19,  751 

43,545 

240, 732 

245, 497 

16, 363 

16,  362 

6,142 

3,993 

13, 472 

63,  265 

114,  305 

559, 364 

576,  529 

41, 813 

41,  812 

14,  886 

7,612 

15,000 

100 

14,  750 

78, 939 

79,  794 

5,421 

5,421 

1,967 

2,000 

7,997 

10,000 

196, 818 

176, 694 

191, 162 

36, 461 

36, 461 

13,846 

10,000 

203,049 

818, 007 

1,  260, 907 

9, 042, 322 

9,  188,  203 

536,  617 

536,  520 

180, 373 

72, 442 

RETURNS  WITH  NO  NET  INCOME 


7,892 
6,025 
9,024 
4,871 
5,343 
4,723 

33, 101 
19, 176 
23,  070 
12,834 
7,121 
17,  537 

6M  1,837 
5' 422 
2,186 
2,565 
1,563 
11,403 


197,  855 
120,  720 
138, 169 
85,  484 
46, 332 
94, 250 

199, 672 
122, 123 
139,  726 
86, 416 
46,  770 
95,  869 

36 11, 045 
36  5, 075 
36  4,  221 
36  3,350 
36 1,  749 
36  3, 866 

36  11,045 
36  5, 075 
36  4, 222 
36  3,350 
36  1,  749 
36  3, 867 

122 

478 

50 

119 

22 

1,040 

1,501 

2,381 

"392 

27, 009 

27,068 

36  67 

36  67 

39, 379 

115,  220 

5,066 

709, 819 

717, 644 

36  29, 373 

36  29, 375 

1,831 

WITH  NET  INCOME 


29,640 

103, 812 

69, 318 

778,  010 

811,298 

56,542 

56,542 

11,817 

9,031 

39, 317 

99,  724 

108,  588 

660,  841 

692,  233 

60,040 

60, 037 

14,  837 

9,346 

102,  796 

171,  027 

191, 662 

1,011,041 

1, 065,  676 

97, 698 

97, 686 

29, 208 

16,087 

88, 694 

125,  848 

166,  987 

723, 376 

766,  065 

77, 153 

77, 142 

26, 396 

14,  258 

118,792 

120,  515 

165,  837 

675, 131 

700,  227 

77,  628 

77,  620 

26, 947 

15, 696 

314,310 

315,  953 

406,  797 

1, 397, 626 

1, 452,  966 

182, 324 

182,  287 

64, 927 

40, 719 

95,  459 

86,  322 

160,  213 

535, 449 

549, 104 

73,  848 

73,  834 

27, 184 

18,  089 

140,  636 

94, 084 

139, 203 

409,  095 

426,  256 

50, 422 

50, 422 

17,  892 

10,  697 

30, 135 

29, 138 

81, 061 

125,  978 

133, 862 

23,  079 

23, 079 

7,924 

6,980 

138,  948 

135, 305 

435, 043 

607,  313 

671,  290 

102,  248 

102,  247 

32, 695 

42,044 

1, 098,  727 

1,  281,  728 

1, 924,  709 

6, 923, 860 

7,  268,  977 

800, 982 

800,896 

259, 827 

182, 947 

WITH  NO  NET  INCOME 


34, 105 
27, 174 
42,265 
29,961 
22, 422 
84,236 
24,812 
25, 172 

87, 221 
44,407 
52,049 
30,  752 
16,535 
42,889 
10,324 
28,687 

"  51, 320 

"  11, 171 

"430 

2,799 

5,812 

"  2,  743 

11,064 

"  11, 648 

343,  558 
138,  584 
152,  062 
90, 667 
40, 319 
80, 302 
41,267 
67,  539 

359, 169 
153,  020 
161,  704 
96,  501 
41,404 
85, 404 
50, 015 
69,002 

36  33, 127 

36  11, 366 

36 12,  585 

36  7, 329 

36  3, 476 

36  10, 074 

36  2, 868 

36  484 

36  33, 127 

36  11,367 

36 12,  586 

36  7,  348 

36  3, 479 

36  10,075 

36  2, 868 

36  484 

294 

100 

333 

94 

85 

47 

100 

155 

290, 147 

312,864 

"  57, 637 

954, 298 

1, 016, 219 

36  81,309 

36  81, 334 

1,208 
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Table  G. — Corporation  returyis  with  balance  aheeis^  19'il,  by  total  a.^aets  classes, 
no  net  income. "^  Number  of  returns,  selected  asfiets  and  liabilities,  selected 
in  cash  <tnd  assets  other  than  own  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  '* 

Cash  3« 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments '- 

Capital 
assets  *■ 
less  re- 
serves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able M 

SERVICE:  HOTELS  AND  OTHER  LODGING 

0    

1,041 

581 

718 

354 

272 

260 

26 

11 

1 

4,661 
5,025 
12,385 
13,210 
17,066 
42,788 
12,145 
17,114 
5,751 

2,329 
2, 952 
7,290 
6,206 
7,211 
20, 157 
4,174 
8.997 
2,072 

1,055 
1,717 
3,986 
4,114 
5,302 
17,207 
4,635 
5,779 
1,359 

1,261 
1,970 
7,041 
7,004 
11,118 
53,342 
12,956 
15,547 
10,287 

14, 598 
27,085 
79,697 
91,157 
148, 148 
388,711 
119,964 
14.5,814 
40, 910 

25, 712 
41,426 
11.5,531 
126,422 
194,092 
538,227 
159,006 
201.625 
61.799 

4,279 
6,283 
14,908 
12, 787 
16,209 
34,056 
11,157 
15, 391 
1,677 

50.. 

100            ...   - 

250... 

500 

1,000  

5,000 

10,000 

50,000 

100,000 

Total.. 

3. 264 

130, 145 

61,388 

45,154 

120,526 

1,056,084 

1.463,840 

116,747 

SERVICE:  HOTELS  AND  OTHER 

LODGING 

0. 

805 
250 
219 
77 
38 
45 
2 

1,489 
1,006 
1,764 
1,626 
1,167 
3,573 
2,586 

910 
713 
1,248 
1.653 
1,070 
5,  945 
123 

723 
647 

1,324 
874 
495 

2,200 
254 

514 
4% 
1,214 
1,552 
1,128 
5,705 
708 

11,977 
14,035 
26, 777 
20, 091 
20, 993 
68,297 
10,639 

16,891 
17,842 
34, 552 
27, 332 
26,015 
89, 912 
14,794 

6.827 
5,108 
7,497 
5,011 
4,291 
25, 241 
1.459 

50    

100 

250 

600 

1,000 

5,000 

10,000  

50,000 

100,000 

Total.. 

1,436 

13,211 

11,668 

6,517 

11,317 

172,809 

227,338 

65,434 

SERVICE:  PERSONAL  SERVICE- 


0 

50 

3, 256 

1..328 

1,018 

296 

100 

47 

2 

1 

13,392 
13, 106 
17.964 
11,920 
6, 131 
6,  781 
616 
868 

11.951 
13,942 
18,978 
13, 421 
7,608 
8,  ^7 
1,188 
638 

5,519 
6,867 
10,534 
8,502 
6, 271 
5,855 
1,860 
5,050 

3,416 

5,631 
12,592 

9, 957 
10.043 
16.249 

1.162 
960 

35.547 
49, 429 
80, 070 
51. 105 
34. 374 
36. 772 
10.088 
4,450 

73,711 
94,401 
1.55,558 
101,861 
66,473 
78,582 
15,048 
13, 137 

13, 192 
13,602 
21,078 
13,227 
8,192 
9,163 
846 
1,845 

100.  ... 

250... 

600 

1,000  . 

5.000  .    

10,000 

60,000         

100,000 

Total.. 

6.048 

70. 778 

76,263 

50.458 

60, 010 

307, 835 

598, 771 

81,145 

SERVICE:  PERSONAL  SERVICE— 


0 

2,388 

330 

144 

32 

7 

1 

3,184 
1,285 
947 
727 
391 
35 

5,101 
2.688 
2, 144 
1.104 
235 
90 

2.783 

1,563 

1,343 

883 

228 

38 

963 
1,019 
1,426 
977 
761 
100 

22,347 
14,466 
13.317 
6,248 
2,395 
849 

.36,842 
22,737 
20,616 
10,708 
4,099 
1.128 

13.086 
6.438 
4.908 
1.994 
700 
7 

50 

100 

250 

500 

1,000 

6,000  

10,000 

50,000 

100,000 

Total.. 

2,908 

6,569 

11.362 

6.838 

6,246 

59,622 

96,130 

27,133 

For  footnotes,  see  pp.  379-381. 
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and  hy  major  industrial  group'i,'^  for  returns  icith  net  income  and  returns  with 
receiijts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figrures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales n 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

income 

Income 

mortgages 

stock  S6 

profits  '6 

receipts 

piled 

or  net 

or 

tax' 

payable  " 

less 

from  oper- 

receipts » 

loss 

deficit  * 

deficit  <3 

ations  '^ 

PLACES- 

RETURNS  WITH  NET  INCOME 

6,608 

9,502 

2,486 

51,  252 

63,  000 

4,028 

4,028 

806 

405 

9,630 

12, 671 

9,279 

57, 487 

68,  586 

5,303 

5,  303 

1,204 

671 

32,064 

32,083 

27,  452 

123,  145 

145, 881 

12,  562 

12,  561 

3,410 

1,768 

41,  505 

31,714 

30,112 

117,5;}0 

134,  883 

12,  680 

12,680 

4,186 

1,754 

72,  173 

45,  216 

47,  100 

159, 625 

163,  802 

17,  436 

17,  434 

6,266 

2,281 

210,  506 

123, 148 

132,  136 

394, 705 

406,  951 

42, 372 

42, 367 

15,234 

4,858 

66,496 

23,991 

46,066 

101,  258 

105, 121 

11,762 

11.762 

4,200 

1,035 

89,  203 

21, 120 

58,  687 

116,133 

123, 150 

14,  227 

14,  227 

4,835 

2,593 

23, 907 

17,963 

15,841 

41,  160 

44, 055 

8,608 

8,608 

3,052 

2,039 

552, 092 

317. 408 

369, 159 

1, 162. 355 

1, 255, 429 

128,  978 

128,  970 

43, 199 

17,  404 

PLACES— RETURNS  WITH  NO  NET  INCOME 


6,557 
7,185 
14,  467 
13,206 
14,  109 
55,  762 
9,339 

7,926 
8,880 
11,545 
7,949 
6,367 
8,306 
3,600 

"  7,  057 
67  4, 978 
"  2,  017 
9 
6'  1, 467 
"  12, 813 
"  5, 065 

25,  796 
17,  749 

26,  145 
17,  056 
12,  521 
38,  399 

4,846 

30,  826 
19,  624 
30,  742 
19,  679 
13,  045 
40,  489 
5,020 

36  2,  470 
36  1,  518 
36  3,  544 
36  1,907 
36  1, 154 
36  3,  950 
36  486 

36  2,  470 
36  1,  518 
36  3,  544 
36  1,  907 
36  1,  154 
36  3,  950 
36  486 

60 

25 

177 

17 

17 

120,  625 

54,573 

5'  33,  388 

142,  512 

159, 425 

36  15, 029 

36  15, 029 

296 

RETURNS 

WITH  NET  INCOME 

7,236 

27,894 

18, 631 

199,  690 

201,592 

11,231 

11,  231 

2,270 

1,485 

9,871 

32,  518 

30,233 

203, 883 

206,  608 

13,642 

13,640 

3,149 

1,620 

18,  607 

49,340 

53,270 

291, 199 

295,  607 

21,  259 

21,  256 

5,979 

3,028 

9,182 

28,  797 

40, 897 

183,  780 

186, 120 

13,919 

13,917 

4,732 

2,017 

7,900 

17,  531 

26,  346 

110,000 

111,814 

8,541 

8,538 

3,042 

1,232 

8,984 

26,  570 

26,  790 

96,  502 

98,  303 

8,051 

8,045 

2,805 

1,929 

2,935 

4,110 

5,552 

24,  508 

24,537 

2,704 

2,703 

1,027 

867 

165 

3,222 

6,278 

19,  861 

20,089 

2,902 

2, 902 

1,099 

64,  880 

189, 982 

207, 997 

1, 129, 423 

1, 144, 670 

82,249 

82,232 

24, 103 

12, 178 

RETURNS  WITH  NO  NET  INCOME 


7,191 
5,522 
6,550 
1,948 
637 

19,  595 
8,861 
7,574 
3,945 
1,616 
1,477 

6'  7,  729 

"216 

10 

2,171 

976 

67  396 

95, 687 
42,  502 
31,982 
19,208 
4,967 
1,157 

96,  742 
43, 173 
32, 389 
19,  449 
5,069 
1,165 

36  5,  731 

36  1,  940 

36  1,  347 

36  929 

36  206 

36  107 

36  5,  731 
36  1,  941 
36  1, 347 

36  931 

36  206 

36  107 

53 

34 

22 

41 

27 

4 

21,848 

43,068 

6'  5, 184 

195,  503 

197,  987 

36  10,  260 

36  10,  263 

181 
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Tahlk  G. — Corporation  returns  with  hnhmcr  .sheets,^  iO^l,  by  total  assets  classes, 
no  net  income.'^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets" 

Cash  " 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  « 
less  re- 
serves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 

able" 

SERVICE:  BUSINESS  SERVICE— 


0 

3,062 
794 
642 
222 
134 
111 
17 
4 

13, 930 
11,735 
19. 140 
13,307 
17,990 
34, 247 
20,864 
11,440 

15,913 
17,824 
30,715 
23.159 
28,216 
56,077 
37, 989 
13,354 

1,818 
2,374 
3,836 
3,381 
5,171 
13,536 
4,897 
2,691 

3,559 
4,744 
9,935 
9,391 
14,442 
44, 755 
31,340 
14, 736 

14,887 
15,659 
27,507 
24, 066 
24,984 
56,231 
14, 874 
17,766 

53,684 
55,580 
95, 955 
76,547 
94, 756 
213,464 
117,656 
66,104 

11,597 
12,409 
25,030 
19,388 
22,457 
58,369 
30,961 
7,572 

50 

100 

260 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total-. 

4,986 

142,653 

223,247 

37,  704 

132, 902 

195, 974 

773, 746 

187, 783 

SERVICE:  BUSINESS  SERVICE- 


0 

2,421 

217 

162 

46 

14 

13 

4 

1 

4,315 
2,707 
3,301 
1,609 
1,839 
3,966 
2,133 
1,051 

6,562 
3,352 
6,268 
3,516 
2,072 
4,907 
740 
3,282 

1,138 
643 

1,316 
970 
239 

1,593 
157 
623 

1,640 
1,485 
2,602 
2,271 
1,742 
6,838 
7,764 
165 

10,811 
5,324 
8,206 
6,409 
3,399 
4.741 
6,360 

22.858 

27, 079 
14,953 
23,848 
15, 748 
10,507 
24,452 
25,035 
28,145 

10,660 
5,349 
8.092 
3,912 
3,290 
4,156 
4,046 
4,536 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 

2,878 

20, 921 

30,699 

6,679 

24,507 

68,108 

169,767 

44,041 

SERVICE:  AUTOMOTIVE 

REPAIR 

SERVICES 

0 

1,519 
372 
277 
91 
32 
27 

6,240 
3, 340 
4.  475 
2.681 
1,284 
3,869 

6,302 
4,634 

5, 276 
2,872 
1,407 
5,685 

3,582 
3,340 
4,748 
2,154 
1,022 
2,025 

1,437 
1,238 
1,887 
1,257 
2,270 
3,181 

10,  552 
12,413 
24,883 
21.801 
14,805 
35, 895 

30, 178 
26,089 
42,693 
31,556 
21, 193 
51,816 

5,597 
5,596 
8,140 
6,234 
6,319 
9,929 

50 

100 

260 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 

2,318 

21,889 

26,176 

16,871 

11,270 

120,349 

203,525 

41,815 

SERVICE: 

AUTOMOTIVE  REPAIR  SERVICES  AND 

0 

741 
79 
28 

8 

902 

311 

181 

83 

1,701 
734 
505 
354 

1,249 
760 
821 
46 

368 

156 

329 

20 

5,036 
3,302 
2,432 
2,108 

9,978 
5,475 
4,377 
2,658 

3,238 

1,607 

1,694 

812 

50 

100 

260 

600 

1,000 

2 

87 

196 

135 

88 

1,543 

2,062 

110 

6,000 

10,000 

50,000 

100,000 

Total.. 

858 

1,664 

3.490 

3,010 

961 

14,421 

24,560 

7,461 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  groups^  for  returns  4vith  net  income  and  returns  with 
receipts,  compiled  net  pro/it  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '* 

Total 

Compiled 

Net 

Divi- 
dends 
paid « 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcorae 

Income 

mortgages 

stock  65 

profits  66 

receipts 

piled 

or  net 

or 

tax  6 

payable  ^ 

less 

from  oper- 

receipts » 

loss 

deficit  < 

deficit  <8 

ations  '6 

RETURNS  WITH  NET  INCOME 


3,414 

19,  542 

12. 832 

148,  238 

153, 335 

10,800 

10,800 

2,204 

1,442 

2,848 

15,244 

18,  051 

127, 080 

132, 615 

10,  209 

10,  208 

2,453 

1,211 

5,  947 

24,  241 

29,334 

210,  331 

219,  071 

14,  560 

14,  559 

4,268 

2,263 

4,482 

18,  609 

22,  981 

162, 621 

167,  753 

12,  834 

12,  &30 

4,409 

2,698 

5,607 

20,523 

31,  103 

172, 153 

176, 066 

15,  296 

15,  294 

5,418 

3,466 

16,  227 

39,  987 

66,  552 

368, 951 

376,  490 

34,  566 

34,544 

12,447 

10, 091 

10,  516 

22,  848 

39,  505 

175,  278 

177, 131 

20,  781 

20,  781 

7.798 

4,862 

992 

14,  514 

19.  502 

93,  936 

95,  567 

13,  692 

13,  692 

5,029 

3,240 

50,033 

175,  508 

239,  860 

1, 458,  588 

1, 498,  028 

132,  738 

132,  708 

44, 026 

29,  273 

RETURNS 

WITH  NO  NET  INCOME 

4,530 
1, 859 
3,410 
3,034 
397 
2,892 
10,548 

16, 896 
7,176 
8,871 
5,861 
1,884 

12,  554 
1,012 

23,500 

6'  8,  733 

"  1,  443 

234 

905 

3,090 

1,609 

8,722 

56 

56,786 
25.  376 
32,  850 
21,236 
8,401 
4,417 
22, 321 
45,356 

59, 182 
33,  080 
34, 010 
22,  298 
8,499 
4,625 
30, 168 
45, 422 

36  6, 313 

36  1,  841 

36  1,  736 

36  900 

36  367 

36  796 

36  117 
36  281 

36  6, 313 
36  1,841 
36  1,  736 

36  900 

36  370 
36  796 

36  117 
36  281 

46 

16 

55 

30 

47 

26,670 

77,  754 

4,440 

216,  743 

237,284 

36  12, 351 

36  12,  354 

194 

AND  OARAGES— RETURNS  WITH  NET  INCOME 


3,464 
4,345 

10, 826 
9,029 
7,192 

16,835 

9,815 
5,936 
8,786 
5,717 
6,015 
9,403 

7,264 
7,434 

11,047 

8,446 

6'  2, 494 

12,  290 

87,883 
46, 021 
56, 020 
29,  226 
17,  237 
32, 989 

93, 091 

48.  977 
60,  398 
35,804 
18, 847 
37,830 

6,190 
4,308 
6,459 
4,080 
2,418 
7,178 

6,190 
4,308 
6,459 
4,080 
2,418 
7,178 

1,323 
1,012 
1,830 
1,350 
780 
2,211 

979 
281 
393 
143 
110 
344 

51,  691 

45,  672 

43, 987 

269, 376 

294,947 

30,  633 

30,  633 

8,506 

2,250 

OARAGES 

-RETURNS  WITH  NO  NET  INCOME 

1,870 
1,859 
1,178 
1,229 

5,067 

1,640 

1,297 

296 

"  1,  534 
6'  128 
"33 
6'  15 

23, 335 
7,097 
4,158 
2,193 

24, 609 
7,570 
4,661 
2,249 

36  1,  241 

36  312 

36  275 

36  63 

36  1,  241 

36  312 

36  275 

36  63 

9 

1 

1,437 

200 

190 

352 

626 

3«27 

38  27 

7,573 

8,500 

6'  1,  520 

37, 135 

39,  715 

36  1, 918 

'6  1,  918 

10 
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Table  6. — Corporation  returns  iritii  halnncr  shertsA  Id'fl,  by  total  assets  classes, 
no  net  income:^  Ninnher  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Total  assPts 
classes »' 


Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  J' 


Cash  3» 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments *2 


Capital 
assets  <2 
less  re- 
serves 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
pay- 
able M 


SERVICE:  MISCELLANEOUS  REPAIR  SERVICES, 


0 

813 

209 

134 

27 

4 

4 

2,  565 
2,205 
2,807 
1,213 
551 
684 

4,178 
3.  567 
4,922 
2,  2.56 
847 
3,446 

3,313 
2,901 
4.964 
2,178 
362 
2,751 

367 
668 
1,267 
769 
102 
23 

.5,006 
4,898 
5,  744 
2,  379 
328 
3,324 

16, 162 
14,804 
20,443 
9,  130 
2,217 
10, 309 

3,331 
2,698 
3,893 
1,778 
348 
2,939 

50              .  ... 

100 

250--. 

500 

1,000... 

5,000 

10,000  .. 

50,000 

100,000 

Total.. 

1,221 

10, 025 

19,  216 

16, 469 

3,196 

21,679 

73,065 

14,987 

SERVICE 

:  MISCELLANEOUS 

REPAIR  SERVICES, 

0 

50 

100 

645 

36 

13 

4 

2 

705 
168 
127 
196 
34 

1,763 
444 
395 
435 
260 

1,  594 
.581 
502 
171 
456 

208 
98 
82 

3,091 

1,057 

841 

335 

569 

7,804 
2,405 
1,983 
1,403 
1,343 

2,883 

1,008 

760 

485 

584 

250 

500 

1,000  .- 

5,000..   

10,000 

.50,000... 

100,000 

Total.. 

700 

1,230 

3,297 

3,304 

388 

5. 893 

14,938 

5.720 

SERVICE:  MOTION  PICTURES— 


0     

1.341 

7.'jO 

661 

231 

131 

102 

14 

12 

2 

5 

50 

100 

2.50 

.500 

1,000... 

.5,000 

10.000 

50,000 

100.000 

Total.. 

3,  249 

219, 076 


5.  352 
7.664 

11,926 
8, 333 
9,  159 

14.  188 
8,719 

11,027 
7,  183 

30,  512 


114,063 


489 

,595 

1,111 

1.676 

1,7.58 

14,7.^3 

1.  165 

41.474 

23.  742 

269,  218 


355,  981 


3, 

5, 
12. 
10. 
14, 
35, 
18, 
47, 
14. 
245, 


607,401 


3.5,  290 
.53,  708 
102,  788 
80.258 
88.972 
2a3. 079 
88,005 
205. 332 
118,0-36 
799,  691 


5,624 

6,736 
12,899 

9,594 
13,506 
32,434 

8.763 
31,878 
24, 121 
52,207 


197, 762 


SERVICE:  MOTION  PICTURES— 


0 

728 

118 

96 

34 

18 

39 

2 

1 

1.632 

822 

1,250 

539 

850 

3.  276 

1.902 

3,461 

1, 425 
672 
1,609 
1,284 
1,723 
9,562 
2,860 
5.997 

196 

768 

1,399 

2,014 

18,235 

4,379 

11,403 

899 
786 
568 
902 
1,099 
8,4.56 
894 
89 

5.689 
5,312 
9,872 
6,248 
7.338 

31.695 
233 

20,499 

11,699 
8, 313 
15. 132 
11,796 
14, 152 
78.  777 
12.353 
43,359 

6,470 
3.192 
4,268 
5,331 
6,071 
37,460 
7,561 
2,670 

50    

100 

250        

500 

1,000     - 

,5,000 

10.000 

50.000 

100,000 

Total-. 

1,036 

13,  732 

25.  132 

39, 030 

13.693 

86,886 

195,  581 

73,023 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  (/ruupfi,^  for  returns  xoith  net  income  and  returns  with 
reoeiptfi,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 


figures  in  thousands  of  dollars] 

Surplus 

Gross 

Bonds 

and  un- 

sales 1* 

Total 

Compiled 

Net 

Divi- 
dends 
paid' 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  S5 

profits  56 

receipts 

piled 

or  net 

or 

tax  6 

payable  ^ 

less 

from  oper- 

receipts« 

loss 

deficit  * 

deficit « 

ations  '5 

HAND  TRADES— RETURNS  WITH  NET  INCOME 


1,159 
1,187 
1,792 
479 
15 
1,500 

6,440 
4, 325 
5,  485 
2,  443 
470 
1,557 

3,669 
5,196 
7,019 
3,141 
1,051 
2,968 

45,206 
31,  707 
44,  698 
21,  021 
6,369 
24, 864 

45, 585 
32,  242 
45,336 
21, 172 
6,397 
25, 427 

2,618 
2,323 
3,279 
1,880 
795 
2,313 

2,618 
2,323 
3,279 
1,880 
795 
2,313 

534 
517 
970 
686 
302 
875 

150 
182 
275 
110 
162 

6,132 

20,720 

23,044 

173, 865 

176, 159 

13,  208 

13,208 

3,884 

879 

HAND  TRADES— RETURNS  WITH  NO  NET  INCOME 


908 
421 
283 
106 
413 

4,748 

1,235 

725 

363 

165 

'^^  1,  734 

67  421 

133 

273 

125 

18, 760 
4,762 
2,736 
2,994 
1,623 

18,  879 
4,818 
2,789 
2,998 
1,639 

36  1, 391 
36  308 

36  104 
36  50 
36  150 

36  1, 391 
36  308 
39  104 

36  50 
36  150 

10 
4 
2 

2,131 

7,236 

"  1, 624 

30,  875 

31,123 

»6  2, 003 

36  2,  003 

16 

RETURNS  WITH  NET  INCOME 

2, 336 

9,215 

13,  627 

98,  072 

101,405 

10,  470 

10.  470 

2,386 

3,329 

5,199 

11,572 

23,  451 

92,600 

%,606 

14,  771 

14,  771 

4,161 

4,348 

21,  158 

23, 333 

33,  002 

140,  588 

148,418 

23,  335 

23, 331 

7,669 

6,290 

12,  401 

15,892 

32,  745 

91,399 

98,  296 

17,  588 

17,  586 

6,264 

5,  514 

14,633 

16,  726 

35,700 

95,  725 

104, 391 

20,172 

20,172 

6,513 

6,637 

36,  249 

33,  346 

83, 371 

216,  957 

233, 330 

40,  703 

40,  703 

14, 169 

12, 363 

12,628 

14,916 

39, 495 

173,  040 

179,081 

23,  569 

23,  569 

8,437 

6,987 

50,  276 

55,  228 

54,  736 

179,  165 

187, 450 

19, 601 

19,  601 

6,929 

4,864 

6,228 

11,175 

65,  220 

84,818 

89, 807 

14,471 

14, 471 

4,872 

4,941 

138,  948 

135, 305 

435, 043 

607,313 

671,  290 

102,  248 

102,  247 

32, 695 

42, 044 

300, 056 

320,  708 

816, 390 

1,  779,  677 

1,910,074 

286,  928 

286, 921 

94,095 

97, 317 

RETURNS  WITH  NO  NET  INCOME 


3,822 
2,335 
5,  722 
3,050 
4,633 

22, 086 
619 

25, 172 

5,452 
2,  571 
4,196 
3,613 
1,601 
10,037 
1,561 
5,187 

67  6, 178 
5M91 
6' 971 

6'  2,  094 

"847 

2,728 

2,184 

"11,704 

31,532 
10,015 
16, 021 
9,573 
4,969 
20,470 
13,918 
22,183 

32,  726 
11,098 
16, 679 
10,445 
5,105 
21, 678 
14,554 
23,580 

36  3,  709 

36  851 

36  1. 243 
36  1, 575 

36  349 
'6  3, 852 
36  1, 329 

36  203 

36  3,  709 

36  851 

36  1,  243 

36  1,  575 

36  349 

36  3, 852 

36  1,329 

36  203 

29 

6 

50 

6 

100 

155 

67, 439 

34,  218 

"  17, 373 

128,  681 

135, 865 

36  13,  111 

36  13,  111 

346 
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Table  r>. — Corporation  retiniis  uith  balance  sheets,^  19Jp,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  tvith  net  income. 

[Total  assets  classes  and  money 


Total  assets 
classes  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  " 

Cash" 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  " 
less  re- 
serves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 

able" 

SERVICE:  AMUSEMENT,  EXCEPT  MOTION 


0 

1,277 

310 

274 

104 

54 

83 

8 

5,374 
3.941 
6,660 
6.2% 
7,983 
40,604 
14, 019 

2.763 

2,  339 
3.730 

3,  204 
3.  635 

11,929 
1,724 

871 

831 
1,.344 
1,  254 

354 
1.729 

693 

1,090 
1,  259 
3,103 
2,760 
3, 956 
35.071 
11,629 

12. 442 
11.845 
27.114 
21,213 
20,027 
82,  279 
19, 681 

24,001 
21. 485 
44,316 
36, 485 
37.  250 
177, 1,53 
50,132 

4, 673 
3,550 
6,030 
3,946 
5,439 
19, 072 
6.733 

50 

100 

250 

500 -- 

1,000     . 

5.000.-- 

10,000 

50,000 

100,000..     - 

Total- - 

2,110 

84,877 

29,324 

7,076 

58.868 

194.  601 

390, 822 

49, 443 

SERVICE:  AMUSEMENT,  EXCEPT  MOTION  PICTURES— 


0          

1,466 

244 

140 

36 

8 

10 

1 

2.633 

1.085 

1.050 

726 

311 

695 

2,027 

1,700 
1,237 

1,554 
785 
155 
467 
293 

680 
372 
628 
447 
693 
95 
59 

828 
507 
804 
146 
111 
9,598 
165 

12,834 
12,  863 
16.090 
9.212 
.3.116 
9,711 
5.235 

20.256 
17.  275 
21.503 
12.  122 

5.192 
20,853 

8,076 

8,586 
4,944 
4,998 
3,157 

749 
8,487 

476 

50 

100 

250 

500 - 

1,000 

5,000 

10,000 

50,000 - 

lOO.OOO -. 

Total-. 

1,905 

8,527 

6,191 

2,974 

12. 159 

69,061 

105, 277 

31,397 

OTHER  SERVICE.  INCLUDING  SCHOOLS— 


0 

50 

100     - 

1,528 
414 
302 
139 
49 
43 
3 

7.079 
5.333 
9,188 
6,043 
5,566 
10,956 
8,091 

6. 363 
6,671 
9,391 

12. 184 
6.417 

16.  818 
4,134 

1, 330 
1,342 
2. 035 
2.  069 
1.683 
4.914 
348 

1,709 
2,  443 
4,988 
4,  9M 
6,144 
16,  021 
4,126 

10,208 
12,  421 

18.  970 

19,  949 
12, 861 
19,  840 

4,788 

28.262 
29.764 
46.811 
47,  465 
33. 686 
71,001 
21.800 

5,288 
5,218 
6,811 
5,928 
3,947 
9,378 
3, 411 

250 

500 

1,000 

5,000- 

10.000 

50,000--- 

100,000-- 

Total- - 

2,478 

52,256 

61, 978 

13, 721 

40,381 

99,037 

278,  789 

39,981 

OTHER  SERVICE,  INCLUDING  SCHOOLS— 


0 

50 

1,705 
178 
141 

38 
12 
7 

1 

3,234 
955 

3.074 

1,426 
665 

1,194 
52 

4,322 
2,262 
2,914 
2,170 
409 
3,596 
12 

.     1,3.56 
644 
1,007 
691 
207 
785 

1,135 
837 
2.  350 
2,  932 
1,598 
2,719 
1,025 

9,188 
6,212 
10, 463 
5,178 
4.284 
2.649 
6,529 

21, 167 

12,  256 
22.081 

13,  591 
7,494 

11.349 
8.303 

8,441 
3,493 
4,777 
1.813 
977 
1.589 
1,006 

100 

250 

500 

1,000 

5,000- 

10,000 

60,000. 

100,000.. 

Total-. 

2,082 

10,600 

15, 685 

4,690 

12,596 

44,503 

96,241 

22,096 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  groups,"^  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales n 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  ^5 

profits  56 

receipts 

piled 

or  net 

or 

tax* 

payable  " 

less 

from  oper- 

receipts» 

loss 

deficit  * 

deficit « 

ations  16 

PICTURES 

-RETURNS  WITH  NET  INCOME 

2,732 

9,840 

4,168 

65,244 

67, 778 

4,608 

4,608 

927 

614 

3,189 

7,748 

5,048 

39,583 

41, 780 

3,276 

3,276 

778 

394 

8,317 

14,  089 

12, 341 

57,  937 

60, 849 

6,127 

6,126 

1,839 

649 

6,781 

9.902 

11,357 

45,226 

47, 330 

5,543 

5,  543 

1,815 

990 

7,450 

7,542 

13, 616 

44,075 

45,  873 

6,458 

6, 458 

2,271 

1,040 

15, 159 

46, 602 

75,924 

185, 684 

193,  640 

36,  942 

36,  939 

13,  746 

8,888 

2,684 

15,320 

17, 743 

46, 305 

47,  573 

13, 119 

13, 119 

5,001 

4,032 

46,  312 

111,043 

140, 197 

484,  054 

504,  823 

76,  073 

76,  069 

26, 377 

16, 607 

RETURNS  WITH  NO  NET  INCOME 


5,537 
5,297 
6,581 
5,270 
1,492 
2,037 

12.  768 
7,620 
7,968 
4,112 
1,112 
5,616 
3,000 

"  9, 669 

6'  2,  268 

89 

"  1, 600 

1,073 

4,378 

3,506 

45, 730 
16, 162 
16, 746 
7,012 
4,690 
5,093 
174 

47,  927 
17, 257 
17, 920 
7,516 
4,737 
5,734 
257 

36  6, 156 
36  2,315 
36  1,  886 

36  885 

36  331 

36  699 
36  907 

36  6, 156 

36  2, 315 

36 1, 886 

36  902 

36  331 

36  699 
36  907 

29 

1 

11 

25 

26, 214 

42, 196 

".4,491 

95, 607 

101, 348 

36  13. 179 

36  13. 196 

66 

RETURNS 

WITH  NET  INCOME 

2,292 

10,685 

6,276 

77, 440 

80,289 

6,236 

6,236 

1,297 

559 

2,937 

9,034 

8,870 

57,  512 

59, 678 

5,643 

5,643 

1,421 

581 

3,966 

12,837 

17, 102 

83, 170 

85,  817 

9,412 

9,410 

3,030 

1,291 

4,703 

12,  595 

16,300 

70, 041 

72,  095 

8,266 

8,263 

2,824 

977 

3,822 

6,481 

12, 852 

63,069 

66, 143 

6,208 

6,207 

2.239 

768 

4,930 

34,564 

6,908 

76,205 

79, 985 

10, 197 

10,196 

3,440 

2,246 

200 

5,137 

11,  852 

15,060 

15, 661 

1,913 

1,900 

715 

306 

22, 850 

91, 333 

80, 160 

442, 497 

459.  668 

47,  875 

47, 855 

14, 966 

6,728 

RETURNS  WITH  NO  NET  INCOME 


3,227 
2,319 
3,721 
2,014 
741 
22 
4,306 

13, 095 
5,974 
9,354 
4,122 
3,416 
4,698 
1,151 

"7,588 
6'  1, 076 
1,972 
3,220 
1,673 
1,561 
1,717 

42, 481 
12,888 
20,576 
10, 638 
3,148 
10, 410 
8 

44,464 
13,  662 
21,  576 
11, 099 
3,310 
11,083 
16 

36  5, 422 

36  1,912 

36  2,  384 
36  857 

36  919 

36  643 

36  29 

36  5,  422 

36  1,912 

36  2, 385 
36  857 

36  919 

36  644 

36  29 

47 

4 

26 

1 

16, 350 

41,  810 

1,479 

100, 149 

105,  210 

36 12, 166 

3«  12, 168 

78 
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Table  6. — Corporntinv  rrtiinis  with  balance  sheetsA  IDIfl,  by  total  assets  classes, 
no  net  income:*  Nnmher  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


TDtal  assets 
classes  " 

Num- 
ber of . 

re- 
turns 
with 
bal- 
ance 
sheets'* 

Cash  " 

Notes 
and  ac- 
counts re- 
ceivable 
loss  re- 
serve 

Inven 
tories 

Invest- 
ments " 

Capital 

assots  «' 
less  re- 
serves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able" 

SERVICE 

NOT  ALLOCABLE- 

0 

110 

34 

21 

7 

2 

2 

398 
518 
414 
648 
283 
2,453 

464 
716 
1,056 
450 
418 
13 

126 
177 
192 
235 
145 
22 

162 
292 
628 
302 
31 
486 

1.041 
732 
821 
610 
422 

4.a38 

2.319 
2,506 
3,220 
2,366 
1,311 
7.040 

471 
373 
577 
436 
449 
2, 345 

50 

100 

250 

500      

1.000.- 

5.000 

10.000         .     - 

50,000 

100,000 

Total.. 

176 

4,714 

3,117 

897 

1,901 

7.664 

18,  762 

4,651 

SERVICE 

NOT  ALLOCABLE- 

0 

203 

23 

11 

3 

2 

1 

321 

199 
165 
65 

484 
272 
390 
121 
127 

112 

23 

30 

5 

2 

178 
269 
167 
267 

857 

1,205 
510 
7a3 
305 
490 

2.493 
1.  .525 
1.  .5.54 
925 
1,576 
2,424 

1,092 
6.34 
303 
261 

50 

lOO 

250 

500    

1,000 

269 

5.000 

10.000 

50.000 

100,000 

Total.. 

243 

1,019 

1,394 

172 

1,738 

3,213 

10, 497 

2,290 

TOTAL  FINANCE.  INSURANCE.  REAL  ESTATE.  AND 


0 

31,585 

16,  737 

18,313 

8,121 

5,  588 

11,123 

2,410 

1,799 

236 

262 

60 

100 

250 

.500 

1,000.. 

.5.000... 

10.000 

.50.000   

100,000 

Total.. 

96.174 

103,342 

106, 021 

202, 382 

218,  .321 

.506, 325 

4.  835, 613 

3, 133,  635 

6,  427, 089 

3.126,021 

22,  .532,  516 


41,191.265 


108.989 

1.54, 151 

372.716 

409,  745 

716, 238 

.5,140,292 

3.  338, 698 

6.  545, 693 

2, 652.  881 

24, 336, 697 


43,  776. 100 


1,818 

2,642 

6,652 

6,658 

777 

2.446 

1,744 

858 

873 

5,481 


29,949 


74,881 

117,824 

350, 818 

5.33, 434 

1., 399, 108 

13, 676, 469 

9. 372,  778 

21.080.049 

9.854.369 

88.  258, 845 


144, 718. 575 


445, 

781, 
1,882, 
1,.58.5. 
1.294. 
2,  Zi7, 

834, 
1.309. 

652, 
1,423, 


12,447,059 


764. 150 
201.001 
8%.  140 
831,632 
'978,  589 
110,597 
825, 026 
885, 831 
593. 465 
933,  749 


246, 020, 180 


140,  225 
172, 166 
393,728 
378,  551 
361,341 
795, 166 
298, 249 
679.  501 
124.037 
,  738. 733 


5,081.697 


TOTAL  FINANCE,  INSURANCE, 

REAL  ESTATE.  ANE 

LESSORS 

0 

20. 486 

5,834 

5,090 

1,979 

1.078 

904 

132 

110 

26 

12 

41,510 
27,  515 
46. 016 
42. 394 
52. 224 
149, 389 
96,29;} 
234,590 
262,815 
173,646 

49,307 
44,318 
89,685 
72, 073 
77,708 
207,490 
101,380 
222,  524 
213,914 
79,000 

2, 147 
2,061 
5,458 
6,395 
700 
231 

36. 439 
48,520 
107, 007 
115,382 
196,887 
618, 065 
434. 194 

1.188.665 
813. 461 

1,419.121 

235. 603 
275, 909 
516, 735 
421,500 
398,342 
781.892 
243. 749 
502.984 
302, 308 
154.508 

383,540 

414.607 

796,117 

687.665 

748.  783 

1,  824, 475 

919. 877 

2, 289, 166 

1.746.693 

2.001.457 

106,603 
85,896 
155, 138 
121.068 
120.964 
200,550 
44.676 
145.649 
9.994 
280. 782 

50. 

100        ... 

250 

600 

1,000 

5,000 

10,000 

60,000 

305 

100,000 

Total.. 

35,651 

1,126,392 

1,157,399 

16,297 

4, 977,  731 

3, 833.  530 

11,812,380 

1,271,320 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  groups,!  for  returns  with  net  income  and  returns  with 
receipts,  compilrd  net  pro/it  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Qross 

Bonds 

and  un- 

sales i« 

Total 

Compiled 

Net 

Divi- 
dends 
paid  9 

and 

Capital 

divided 

and  gross 

com- 

net profit 

income 

Income 

mortgages 

stock  " 

profits  ^' 

receipts 

piled 

or  net 

or 

tax  5 

payable  " 

less 

from  oper- 

receipts ^ 

loss 

deficit « 

deficit  <8 

ations  's 

EETURNS  WITH  NET  INCOME 


399 
HI 
119 
132 

879 
676 
833 
179 
11 
776 

365 
1,026 
1,095 
1,008 

563 

67  142 

4,985 
4,968 
3,953 
2,532 
6,878 
709 

5,  223 
5,141 
4,299 
2,612 
6,894 
1,010 

361 
565 
705 
363 
304 
2 

361 
565 
705 
363 
304 
2 

70 
142 
213 
130 
116 

68 
58 
130 
55 

3,920 

4,681 

3,354 

3,915 

24,025 

25, 179 

2,300 

2,300 

671 

311 

RETURNS  WITH  NO  NET  INCOME 


463 
377 
353 
104 

1,674 
450 
519 
491 
374 
1 

"  1,  098 

5'  150 

153 

"70 

1,189 

3,451 

2,  033 

848 

757 

3,814 

2,738 

938 

768 

36  694 
36  369 

36  66 
36  163 

36  694 

36  369 

36  66 

36  163 

a 

10 

4 

4 

1,297 

3,509 

24 

7,093 

8,262 

36  1,  292 

36 1,  292 

21 

LESSORS 

OF  REAL 

PROPERTY— RETURNS  WITH 

NET  INCOME 

215, 724 

331,966 

3,126 

114,438 

313,027 

79, 177 

79,  103 

16,416 

21,945 

426. 822 

368, 472 

1.53, 794 

102,390 

329, 362 

88, 851 

88,826 

19, 443 

18, 065 

1, 162, 410 

756, 227 

387,  886 

181,513 

658,  .537 

177,529 

177,420 

41,637 

41,423 

1,016,945 

673, 235 

446, 218 

1.51,085 

.54.5.  147 

164,906 

l.'-.4,.584 

39,704 

41,441 

860, 924 

751,066 

600,234 

301,. 367 

532,  042 

1.57,062 

1,55,540 

41.366 

52, 418 

1,504,652 

2,342,252 

2,474.512 

676, 487 

1,  545,  705 

527,678 

507,  483 

123,609 

189, 127 

426, 543 

1,034,812 

1.495,925 

366,380 

862,  837 

262, 821 

248. 519 

62,  578 

101.262 

939, 763 

2, 246, 675 

3,  518,  638 

951,661 

1,968,474 

.586, 246 

559. 080 

108.  779 

271,217 

416, 128 

986, 419 

1,. 532,  772 

624, 507 

1,06.5,005 

274, 055 

261.495 

39,  951 

132, 996 

1, 049, 362 

3, 653,  585 

7,  964, 869 

1,102,  .397 

4,  080,  572 

1,904,439 

1,800,670 

134,919 

354,  951 

8,019,273 

13, 144, 709 

18, 577, 974 

4,  572,  225 

11,900,708 

4, 212,  764 

4, 032,  720 

628. 402 

1,224,845 

OF  REAL  PROPERTY— RETURNS  WITH  NO  NET  INCOME 


167,010 
182, 101 
390, 773 
338, 215 
322,  552 
636, 513 
144,  744 
455,  743 
525. 064 
266, 475 

271, 169 
168, 809 
283,446 
238,  ia3 
219, 687 
571,529 
202, 453 
433, 571 
180,531 
114,278 

6'  255,  348 

6^  62, 946 

6'  126, 394 

"  109, 784 

6'  30, 840 

6M71,809 

49, 003 

112,531 

6'  216, 821 

400,  977 

38, 731 

17,511 

25,  706 

23, 464 

.53, 966 

152,795 

129,460 

370, 483 

252,  541 

160, 473 

101,614 

60,  2.56 

100, 977 

76, 393 

74,  976 

196, 225 

150, 249 

421,728 

289.  721 

207, 681 

36  30, 738 
36  17, 190 
36  25, 243 
36  17,  555 
36  20, 005 
36  32,  781 
36  16,  538 
3«  38,  507 
36  27, 133 
36  5,086 

38  30,892 
36  17,211 
36  25, 255 
36  17,656 
36  20, 270 
36  34, 035 
36  17,391 
36  39,  585 
36  27, 856 
36  5,  572 

4,951 

1,442 

3,572 

1,342 

3,641 

3,679 

2,685 

8,638 

4,366 

5,605 

3, 429, 190 

2, 683, 656 

6M11,431 

1,225,130 

1, 679, 820 

36  230,  776 

36  235,  723 

39, 921 
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Table  6. — Corporation  returns  irith  balance  sheetsA  19.'f7,  by  total  assets  classes, 
no  net  income:^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  otcn  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes  ^i 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  " 

Cash  '9 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  " 
less  re- 
serves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able" 

TOTAL  FINANCE- 


0        

4,820 
1.830 
2,511 
1,823 
2,680 
9,136 
2,110 
1,533 
177 
203 

20. 828 

18. 609 

46, 024 

83, 091 

379,114 

4,530,110 

2, 964, 638 

6,070,977 

2, 886, 865 

21,543,642 

31.710 

52,  777 

165,  735 

230, 644 

555, 939 

4,871,814 

3, 276, 142 

6,467,857 

2,625,316 

24, 336, 490 

340 
386 

1,289 
258 
406 

1.958 
791 

31,898 

43.549 

151,912 

290, 519 

991,701 

12,375,462 

8, 338,  575 

17,208,529 

6, 688. 170 

41,760,714 

8,711 

10,540 

27, 740 

32,481 

44,190 

200, 437 

115,317 

237,  795 

111.677 

569, 495 

98,852 

130, 9.59 

405, 993 

654, 870 

1,983,766 

22,051,120 

14, 735, 270 

30,141,500 

12.380.714 

88,838,362 

24, 4.52 

24,163 

84, 105 

116,355 

169,  568 

528,211 

229,595 

585, 027 

15, 479 

1,737.091 

50 

100     . 

250 

500... 

1,000 

5,000     

10,000 

50,000 

100,000 

785 
5,481 

Total.. 

26.823 

38,  543, 898 

42, 614, 424 

11,694 

87, 881, 029 

1, 358, 383 

171,421,406 

3,514.046 

TOTAL  FINANCE- 

RETURNS 

0 

3,888 

927 

887 

415 

297 

301 

57 

50 

14 

9 

13, 925 

10, 233 

20, 135 

22, 180 

32, 393 

92,009 

61,121 

156,993 

209,  745 

142,  882 

19,084 

19,915 

45.  767 

35, 698 

49,  926 

147,  521 

87, 550 

214,  739 

212,564 

79,000 

446 
502 
1,121 
1,795 
32 
216 

305" 

15,163 

20,344 

45, 656 

59,364 

100, 779 

320. 454 

224, 031 

568, 976 

419,227 

1,201,312 

11,114 
11,416 
20,489 
19,609 
18,  730 
49, 222 
16,615 
68. 133 
7.867 
4.207 

63.534 
66.  557 
141.186 
146, 896 
208.806 
625,  704 
396,382 

1,0.52,828 
924, 907 

1.550,303 

17. 446 
17,678 
44,042 
31,853 
45. 552 
84,440 
31.911 

142,869 
8,863 

280.782 

50 

100 

250               .  - 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. - 

6,845 

761,616 

911,764 

4,417 

2,975,306 

227.402 

5, 177, 103 

705, 436 

FINANCE:  BANKS  AND  TRUST  COMPANIES— 

0 

275 
44 
94 

390 
1,679 
7,909 
1,935 
1,342 

1.59 

182 

2.723 

1,141 

5,058 

44, 480 

326, 228 

4, 340, 083 

2,878,099 

5,818,839 

2.815,179 

21, 157, 845 

650 

361 

2.467 

31,664 

285, 202 

4, 148, 389 

3,021,825 

5, 633, 994 

2,  524, 819 

22,417,183 

928 

1.044 

6.690 

70,065 

658,699 

10,  763, 381 

7, 618, 231 

14, 424, 801 

5, 691, 290 

38,881,819 

759 

610 

1,594 

1,531 

5.  .3.38 

98.100 

84. 841 

205. 472 

102, 441 

526. 393 

5.208 

3.191 

16.620 

151,959 

1.278.528 

19.386.150 

13. 534, 827 

26, 208, 776 

11,196,8.58 

83,  577, 932 

50 

100 

250 

500     .  . 

1,000 

5,000- 

10,000 

50,000 

100,000 

Total 

14,009 

37,389.675 

38,066,554 

78,016,948 

1,027,079 

155, 360.  049 

FINANCE:  BANKS  AND  TRUST  COMPANIES— 


0 

182 
29 
46 
56 
63 

102 
29 
22 
11 
3 

1,182 

681 

2,054 

7,332 

15, 094 

58.327 

45, 931 

101,938 

168.848 

119,915 

454 

.516 

1,805 

1,961 

8,698 

.55, 104 

51,630 

110,433 

199, 078 

75,815 

284 

223 

2,748 

9,055 

19, 480 

109, 2.56 

101. 984 

232. 629 

318,739 

274,089 

445 

422 

907 

988 

1.239 

2.672 

2.454 

13.217 

7,834 

3.620 

2,546 

2,010 

7,897 

20,776 

45,609 

225,691 

202,562 

461,201 

706,339 

474, 526 

50 

100 

250        ... 

500 

1,000. 

5,000 

10,000 

50,000 

100,000 

Total 

543 

521,302 

505,494 

1,068,487 

33.798 

2, 149, 157 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  yroups,^  for  returns  icith  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Contiuued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '♦ 

Total 

Compiled 

Net 

Divi- 
dends 
paid  • 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  " 

profits  66 

receipts 

piled 

or  net 

or 

tax  6 

payable  ■>' 

less 

from  oper- 

receipts * 

loss 

deficit « 

deficit " 

ations  '6 

RETURNS  WITH  NET  INCOME 

8,645 

73, 851 

"  20, 289 

11,559 

29,527 

11,191 

11,165 

2,204 

7,112 

13, 147 

70, 567 

13,280 

11,549 

28, 185 

9,936 

9,925 

1,825 

5,068 

49,304 

177,604 

58,545 

33,500 

80,  585 

30, 226 

30, 177 

6,029 

15,378 

65,697 

201, 681 

111,900 

34, 298 

92, 869 

36, 132 

35, 930 

7,160 

17,519 

71, 127 

305,563 

218, 375 

39,810 

133, 247 

54,080 

52. 897 

9,824 

27,  578 

276,  756 

1,445,872 

1, 574,  572 

144,359 

780,  547 

325, 732 

307, 045 

59, 193 

134,813 

85, 801 

687, 195 

970,345 

68,389 

457,313 

175, 428 

162,213 

38,313 

75, 040 

382, 914 

1,744,391 

2, 483, 800 

153,089 

954,  25:3 

406, 768 

383,  591 

74, 285 

220,348 

192,445 

643,004 

1,044,352 

43, 131 

352,412 

163,  551 

154,718 

23,925 

102, 479 

754, 933 

2, 999, 212 

5,359,555 

407, 537 

1,919,588 

590, 076 

506,  253 

119, 494 

300, 881 

1,900,769 

8,348,940 

11,814,435 

947, 221 

4, 828, 526 

1,803,120 

1,653,914 

342, 252 

906, 222 

WITH  NO  NET  INCOME 

19, 072 
12,103 
31,004 
42,942 
28,248 
65,380 
33,210 
145, 156 
256,  551 
132, 981 

79, 465 
49, 059 
91,713 
95, 695 
92,368 
310, 532 
111,072 
285, 062 
132, 921 
73,630 

"  67, 623 
"19,463 
"51,718 
"  66, 306 
"17,737 

"  105,  588 

14, 264 

"  99,  762 

"  328, 636 
358,  739 

5,562 
3,578 
6,924 

11,  501 
6,338 

11,343 
3,490 

11,388 
6,934 
1,954 

11,199 
7,017 
14, 998 
18,614 
13, 627 
28, 451 
11,996 
26, 949 
21,239 
38, 037 

36  6, 476 

36  3, 946 

36  6, 435 

36  4,682 

36  6, 625 

36  10, 652 

36  3,  536 

36  22, 198 

36  20, 046 

36  988 

36  6, 482 
36  3, 950 
36  6, 440 
36  4,  761 
36  6,867 
36  11,683 
36  4,016 
36  22, 812 
36  20, 389 

39  1,317 



3,098 
1, 179 

2,541 

679 
2,219 

1,052 
745 

986 

498 

3,045 

766, 647 

1,321,517 

"  383, 830 

69,012 

192, 127 

36  85,  584 

36  88, 717 

16,042 

RETURNS  WITH  NET  INCOME 

2,692 

1,831 

8,717 

12,049 

45,896 

525,301 

285, 773 

571,350 

215,216 

1,670,091 

"325 

609 

6'  1,175 

10, 474 

54,893 

780, 675 

569,902 

1, 072, 323 

513,612 

4,305,456 

1,330 

397 

%6 

2,142 

6,486 

69, 492 

41,450 

91,867 

39, 305 

244, 286 

2,556 

1,254 

3,088 

8,654 

36, 501 

472, 776 

324, 182 

604,456 

240, 886 

1,571,899 

627 

404 

631 

2,857 

12, 477 

161,517 

101, 096 

170, 121 

65, 148 

454,  729 

617 

399 

616 

2,774 

11,466 

143, 741 

88,376 

147,312 

56,315 

372, 647 

125 

86 

132 

616 

2,413 

34,296 

27, 120 

47, 076 

16,953 

94, 379 

1  243 

457 

1  015 

1  749 

4  438 

33, 862 
21,637 

43, 027 
19  147 

196, 301 

3, 338, 916 

7, 306, 444 

497,  721 

3, 266, 252 

969, 607 

824, 263 

223, 196 

322, 876 

RETURNS  WITH  NO  NET  INCOME 

5,325 

3,245 

4,976 

5,763 

6,840 

9,567 

8,235 

16, 580 

21,810 

10,200 

"  4, 469 

6'  2,  732 

"  1,595 

"362 

"704 

7,296 

11,495 

22, 365 

37, 256 

16, 254 

494 

102 

140 

32 

791 

781 

639 

1,336 

6,934 

1,954 

916 

175 

627 

571 

1,823 

5,061 

4,691 

11,556 

19,882 

9,195 

36  293 

36  132 

36  407 

36  161 

36  866 

36  574 

24 

36  1,009 

36  493 
36  294 

36  297 

39  134 

36  409 

39  166 

39  953 

36  1,116 

36  296 

36  1,622 

36  826 

36  483 

137 

113 

1,622 

2 

1,877 

180 

178 

590 

486 

570 

92,541 

84,804 

13,203 

54,497 

36  4, 205 

36  6, 302 

5,755 

.'128 
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Table  6. — Corporation  returns  with  balance  sheets,^  19/(7,  by  total  onsets  classes, 
no  net  income:'*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  38 

Cash  39 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  « 
less  re- 
serves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 

able" 

FINANCE:  LONG-TERM  CREDIT  AGENCIES.  MORTGAGE 


0 

953 
272 
231 
136 
07 
91 
5 
1 

3,  .305 
2,360 
4,115 
3,817 
3,920 
12.958 
2.268 
182 

3, 444 
4,500 
10, 893 
17,548 
22, 952 
78, 824 
15,903 
3 

10,  543 
9,263 
16,978 
19,304 
18, 078 
83, 145 
10,645 
23,907 

1,448 
1,672 
3, 120 
3,907 
2,268 
3,588 
62 

20,411 
19,206 
37,428 
47. 025 
48. 125 
183.357 
29. 050 
24.  165 

4,675 
3,273 
7,117 
11.680 
17,  202 
103.510 
24.335 
2.824 

50 

100     

250 

500 

1,000 

5,000 

10,000 

60,000 

100,000 

Total. - 

1,756 

32. 925 

154,067 

191,863 

16,065 

408. 767 

174,616 

FINANCE:  LONG-TERM  CREDIT  AGENCIES,  MORTGAGE  COMPANIES, 


0. 

549 
140 
90 
37 
17 
8 

1,650 
1,089 
1,417 
1,531 
1,073 
1,436 

1,567 
1,768 
2,500 
1,942 
3,271 
6,489 

3,692 
4,039 
6,358 
5,284 
6,711 
8,710 

1,507 
2,343 
2, 685 
3,  225 
828 
125 

9,211 

10,160 
13, 695 
13, 102 
12.455 
17.511 

2.157 
2.596 
4.490 
1.911 
2,952 
9,004 

50 - 

100 

250 

500 

1,000 

5,000 

10,000  .- 

50,000 -. 

100,000 

Total  - . 

841 

8,202 

17,537 

34,  794 

10, 713 

76. 134 

23,110 

FINANCE:  SHORT-TERM 

CREDIT  AGENCIES  _ 

0 

033 

490 

908 

531 

307 

257 

31 

38 

1 

5 

2,218 

3,565 
10,001 

9.801 
14,  i:i2 
37,379 
24,622 
78,376 

8,799 
182, 385 

10,834 

28, 488 

106, 191 

124,  546 

176. 961 

412, 856 

179,  507 

655, 399 

50,764 

1,485,904 

1,179 
3,030 
25, 305 
40,  793 
19,  053 
60, 127 
14,760 
80, 482 
31,851 
168, 187 

452 
879 
4,139 
5,878 
2,868 
5.088 
2,257 
3,226 
269 
3,471 

15,231 
36,  721 
148,  575 
184, 193 
215,296 
520,463 
223,117 
822. 338 
92,186 
1,851,613 

3.339 

10, 625 

48.323 

70,336 

99,077 

256,764 

139.278 

407,847 

3,311 

954,272 

50      . 

100 

250 

500     

1,000 -.- 

5,000. 

10,000   

50,000 

100,000 

Total.. 

3,201 

371,278 

3,231,450 

444, 767 

28,527 

4, 109. 733 

1,993,172 

FINANCE:  SHORT-TERM  CREDIT  AGENCIES, 


0... 

493 
146 
166 
06 
24 
15 
3 
1 

1,650 
1,041 
2,348 
1,203 
1,832 
5,241 
1,469 
3,584 

6.171 
7,662 
20,283 
17,073 
12,893 
18,547 
15,271 
22,721 

790 
1,092 
1,842 
2, 375 
1,778 
3,398 
800 
448 

594 
416 
899 
847 
135 
246 
1 
28 

9,713 
10,558 
26,198 
22, 221 
16,954 
27,884 
18, 126 
27,450 

2,483 
2,873 
10,108 
8,072 
8,686 
11,265 
10,333 
21,477 

50 

100.  ..     . 

250 

500.  - 

1,000 

5,000 

10,000 

50,000 

100,000     . 

Total-. 

914 

18,368 

120, 621 

12,523 

3,166 

159,104 

75,297 

For  footnotes,  see  pp.  379-381. 
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find  by  major  induslriaJ  (jroupsj  for  returns  nith  net  income  ond  rettirns  rvith 
receipt.^,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued  ■•"      • 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '* 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  '6 

profits  66 

receipts 

piled 

or  net 

or 

tax' 

payable  " 

less 

from  oper- 

receipts « 

loss 

deficit  < 

deficit « 

ations  '6 

COMPANIES,  EXCEPT  BANK£ 

—RETURNS  WITH 

NET  INCOME 

2,745 

10,  216 

261 

1,469 

3,741 

1,675 

1,665 

343 

692 

2,922 

7,291 

3.266 

682 

2,495 

1,274 

1,274 

269 

1,108 

8,173 

16, 097 

6ni6 

1,537 

4,283 

1,660 

1,660 

346 

269 

10,904 

15,056 

4,892 

2,509 

6,291 

1,722 

1,722 

405 

398 

9,850 

9,452 

5,554 

3,147 

5,589 

1,379 

1,379 

350 

202 

24,088 

19,889 

18,524 

13, 268 

22, 192 

5,216 

5,173 

1,681 

637 

1,046 

1,542 

1,411 

1,209 

3,049 

834 

834 

302 

398 

15,000 

5,000 

1,194 

209 

1,080 

178 

178 

55 

50 

74,788 

84,543 

34,986 

24,030 

48,720 

13, 938 

13,885 

3,751 

3,754 

EXCEPT  BANKS— RETURNS  WITH  NO  NET  INCOME 


3,687 
2,740 
6,943 
5,298 
3,486 
5,901 

10, 469 
5,941 
7,421 
5,683 
4,073 
740 

"13,209 
6'  1, 484 

6'  11,294 

67  1, 926 

21 

6J  30,  792 

243 
410 
186 
38 
338 
1,310 

715 
713 
704 
394 
668 
1,857 

36  795 
36  252 
36  270 
36  247 

36  148 

36  2, 262 

36  795 
36  252 
36  270 
36  247 
36  152 
36  2, 262 

331 

43 
392 
355 

28 

28,055 

34,327 

67  58, 684 

2,525 

5,051 

36  3, 974 

3«3,978 

1,149 

EXCEPT  BANKS— RETURNS  WITH  NO  NET  INCOME 


EXCEPT  BANKS-RETURNS  WITH  NET  INCOME 

1,193 

7,674 

1,925 

2,527 

4,609 

1,026 

1,026 

199 

140 

4,660 

13, 850 

5,380 

4,673 

9,349 

2,349 

2,349 

494 

428 

20, 747 

41,117 

29,589 

15,020 

31, 642 

9,499 

9,488 

2,201 

2,684 

27, 365 

37,  778 

36, 571 

20, 151 

37,  596 

11,363 

11,361 

3,188 

2,867 

28,258 

38, 824 

29,531 

20,  792 

38, 437 

10, 655 

10, 652 

3,392 

2,221 

94, 875 

73,  782 

55,  730 

34, 224 

77, 273 

20, 118 

20, 105 

6,876 

4,570 

26,  222 

21,039 

22,428 

12,412 

32, 293 

9,653 

9,653 

3,286 

1,678 

154,990 

101,091 

82, 277 

48, 736 

96, 810 

30, 736 

30, 736 

10,875 

11,697 

72,900 

8, 143 

5,485 

1,278 

252 

252 

95 

428 

405, 279 

193, 793 

193, 610 

94,319 

140,  584 

35, 432 

35, 409 

11,063 

15,971 

836, 489 

537,091 

462, 426 

252,854 

469,871 

131,083 

131,031 

41,669 

42, 684 

1,249 
2,295 
5,145 
4,838 
2,449 
6,610 

6,914 
4,935 
10,614 
6, 185 
4,856 
4,632 
2,101 
1,004 

6'  1,644 

67   17 

6'  1,607 
969 
67  139 
1,558 
3,973 
3,971 

737 
526 
1,765 
849 
1,311 
3,056 
1,285 
3,532 

1,505 
1,229 
3,668 
2,341 
2,115 
4,225 
1,719 
3,635 

36  613. 

36  408 

36  1,  102 

36  458 
36  488 

36  518 
36  417 

36  2,353 

36  612 

36  408 
36  1,102 

36  458 
36  488 

36  518 
36  417 

«8  2,353 

60 

3 

31 

30 
21 

58 

217 

22,586 

41,241 

7,064 

13,061 

20,337 

36  6,356 

M6,356 

420 

:]80 
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Tablk  0. — Corporation  returns  with  balance  sheets,^  19 il,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  tcith  net  income, 

[Total  assets  classes  and  money 


Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  39 

counts  re- 

Inven- 

Invest- 

assets <2 

assets- 

and  notes 

classes  " 

with 

ceivable 

tories 

ments  '2 

less  re- 

Total lia- 

pay- 

bal- 

less re- 

serves 

bilities  " 

able" 

ance 

serve 

sheets'' 

FINANCE:  INVESTMENT  TRUSTS  AND  INVEST 


0 

648 

283 

419 

304 

289 

391 

59 

69 

7 

4 

2,210 
1,873 
5,181 
8,191 
15, 476 

56,  934 
17, 655 

57,  646 
26, 631 
23,890 

1,834 
3,102 
8,915 
10, 801 
21,  768 
66, 479 
11,455 
10,  782 
3,162 
665 

8,317 

13,331 

47,836 

81,147 

150,  995 

715,  455 

359, 179 

1,  269,  938 

420,303 

454, 190 

1,072 

1,303 

3,590 

5,860 

12,816 

17,  985 

8,470 

2,292 

1,110 

6 

14,007 

20,251 

67, 108 

107, 863 

202,310 

864, 479 

397,966 

1, 344, 948 

452,906 

478, 910 

8,090 

1,997 

5,  521 

7,880 

17,984 

37,434 

7,042 

15,154 

2,099 

4,574 

50 

100 

250 

500 

1,000-- 

5,000 

10,000 

50,000  -. 

100,000 

Total  -  - 

2,473 

215, 687 

138, 963 

3,  520,  691 

54,504 

3,  950,  748 

107, 775 

FINANCE:  INVESTMENT  TRUSTS  AND  INVESTMENT 

0 

331 

106 

83 

28 

34 

35 

5 

5 

1 

1 

918 

904 
1,175 
1,126 

935 
5,411 
1, 324 
1, 455 

230 
16, 424 

884 
1,201 
3,019 
1,325 
5.338 
9.075 
1, 068 
671 
791 
2,193 

2,663 

3,772 

7,470 

5,496 

15,188 

51,666 

35,  672 

109.  809 

60,549 

362,  947 

921 
1,256 
1,039 

803 
1,058 
6,218 

747 

446 
1 

438 

5,624 

7,558 

13,364 

9,204 

23,565 

75,388 

38, 815 

130, 018 

61,690 

384, 016 

1,401 

1,554 

10,463 

948 

3,409 

8,308 

1,056 

19,863 

27 

252, 624 

50 

100--- - 

250 

500- - 

1,000--- 

5,000 

10,000 

50,000-.- 

100,000 

Total -- 

629 

29,  902 

25,565 

655,  232 

12, 927 

749,  242 

299,653 

FINANCE: 

OTHER  INVESTMENT  COMPANIES,  INCLUDING 

0 

137 

127 

233 

190 

203 

349 

59 

76 

10 

9 

488 

1,042 

3.766 

3,838 

9,575 

42, 899 

19,210 

97, 013 

36, 256 

126,  396 

412 

1,545 

4,901 

9,802 

17,  255 

79,613 

24,  258 

118,598 

46,  571 

297, 692 

20 
24 
93 
66 
66 
47 
224 

1,609 

4,808 

24,063 

45,292 

105, 813 

628,  228 

351,  551 

1, 347,  561 

544,  726 

1, 860, 447 

385 

1,270 

4,729 

7,950 

11, 143 

48.833 

10,419 

26,  255 

7,857 

35, 085 

3,061 

9,008 

38,894 

68,770 

145, 956 

806,235 

407,030 

1, 601,  602 

638,  764 

2, 336,  558 

445 

985 

6,201 

4,999 

12,607 

45, 452 

13,364 

102, 205 

10,069 

492,383 

50 

100 

250 

500-       

1,000---   

5,000-.- 

10,000     - 

50,000--- 

100,000 

785 
5,481 

Total.. 

1,393 

340,483 

600, 647 

6,806 

4, 914,  098 

153,  926 

6. 055, 878 

688,  710 

FINANCE: 

OTHER  INVESTMENT  COMPANIES,  INCLUDING 

0 

57 
29 
47 
49 
56 
54 
10 
12 
1 
3 

220 

20? 

532 

1,336 

2,962 

4,048 

1,180 

3,803 

205 

622 

226 

106 

767 

2,715 

3,789 

19,418 

7,367 

33,280 

10 
1 

106 
18 

620 

1,233 

3,879 

10,515 

27,  733 

67,  731 

59,111 

178,  949 

1,250 

367, 871 

183 
476 
1,502 
1,831 
4,435 
8,594 
2 
7,392 

1,273 

2,070 

7,210 

16, 984 

39,  734 

103,  554 

67, 787 

227,201 

64,701 

370,075 

176 

628 

1,024 

1,893 

3,644 

12,720 

5,755 

24,482 

3 

183 

50.-      . 

100 

250-- 

500    .. 

1,000 

5.000 

10,000 

50,000 - 

100,000 

992 

Total -- 

318 

15, 110 

68,660 

135 

718, 892 

24, 415 

900,589 

50,307 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  yroups,^  for  returns  tvith  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '< 

Total 

Compiled 

Net 

Divi- 
dends 
paid  ' 

and 

Capital 

divided 

and  gross 

com- 

net profit 

meome 

Income 

mortgages 

stock  " 

profits  66 

receipts 

piled 

or  net 

or 

tax  5 

payable  ^ 

less 

from  oper- 

receipts' 

loss 

deficit  * 

deficit « 

ations  '* 

MENT  COMPANIES 

'-RETURNS  WITH  NET  INCOME 

1,425 

1,201 

7,341 

7,250 

10, 814 

65,  494 

23,137 

49, 353 

9,278 

59, 806 

11, 053 

16, 146 

45, 188 

60, 033 

106, 409 

382, 119 

139,  968 

312, 875 

134,  773 

204, 150 

6'  8, 342 

6' 214 

7,246 

28, 395 

64, 112 

325, 350 

190, 613 

725, 104 

302, 338 

208,  216 

2,193 
2,038 
6,795 
9,705 
17,  907 
72,  578 
31,  893 
102,  396 
34, 642 
26, 257 

1,651 

1,591 

5,558 

7,300 

14, 134 

62, 070 

25,  904 

90,  799 

30, 333 

21,  431 

1,650 

1,591 

5,554 

7,271 

14,048 

61,  768 

25, 665 

90,  642 

30, 333 

21, 431 

257 

153 

763 

631 

1,287 

4,815 

2,322 

3,226 

619 

501 

1,435 

1  174 

4,103 
5,221 
11  157 

47,  633 

25,  016 

78, 869 
29,281 

20, 991 

235, 099 

1, 412,  714 

1, 842, 818 

306, 404 

260,  771 

259,  953 

14,  574 

224, 880 

COMPANIES  9— RETURNS  WITH  NO  NET  INCOME 


2,594 
1,708 
2,443 

13,  514 
4,350 

19,  948 
7,476 

47, 985 

41,  019 
3,158 

9,544 
5,138 
10, 795 
15, 155 
15,328 
96,845 
11,347 
50,546 
20,000 
1,454 

"  8,  774 

6'  1,  637 

6'  13,  885 

67  28,  721 

"900 

"  53,  078 

10,  891 

"  17,  276 

644 

83, 115 

253 

264 

376 

963 

448 

1,847 

285 

295 

97 

23,  501 

36  727 

36  205 

36  1, 152 

36  499 

36  321 

36  994 
36  337 
36  903 

36  3 
36  99 

36  727 

36  205 

36  1,  152 

36  499 

36  341 

36  1, 005 
36  337 
36  903 

36  3 
36  107 

17 

78 

33 

74 

155 

295 

144, 195 

236, 152 

"  29,  621 

28,329 

36  5, 240 

36  5,  279 

652 

HOLDING 

COMPANIES  "» 11— RETURNS  WITH  NET  INCOME 

188 

3,527 

6'  1,  281 

30 

858 

653 

653 

50 

749 

849 

6,645 

204 

125 

1,358 

930 

929 

65 

617 

5,090 

22, 677 

3.339 

139 

5,751 

4,508 

4,504 

314 

3,330 

5,483 

42, 385 

12,467 

941 

8,888 

5,941 

5,933 

497 

3,905 

7,659 

73, 878 

48,261 

1,255 

14,243 

9,754 

9,723 

938 

6,544 

55,  872 

362,  722 

330, 075 

4,465 

77, 894 

58,  745 

58,  511 

6,174 

41,  981 

29,  516 

200,  637 

152,  515 

3,186 

37,  990 

31,  795 

31,  733 

3,561 

23, 939 

147, 297 

716,  791 

584,  868 

6,350 

134, 886 

110,  911 

110,  744 

12, 040 

86,  198 

110,  267 

284, 872 

222,  917 

3,826 

75, 606 

67,  818 

67,  818 

6,258 

53,623 

289,728 

904,  294 

611, 185 

57,  507 

152, 998 

72, 376 

71,714 

12,211 

64, 157 

651, 949 

2, 618, 428 

1,  964, 550 

77,824 

510, 472 

363, 431 

362, 262 

42, 108 

285,  043 

HOLDING  COMPANIES  w  "—RETURNS  WITH  NO  NET  INCOME 


68 
86 
3,704 
5,196 
6,320 
15,828 
4,248 
50, 655 
143, 678 
60,203 

2,151 
1,771 
7,018 
9,753 

23,  537 
146,  209 

34, 470 
167, 999 

85,  111 

56, 976 

"  1, 196 

6' 496 

6'  5, 073 

"530 

5,000 

"  78, 121 

23, 106 

67  64, 197 

6'  366, 604 

252, 390 

5 
5 
26 

55 
86 
73 

88 

1 

296 

72 

216 

587 

1,399 

1,716 

397 

2,435 

233 

174 

36  99 
36  53 

36  288 

36  284 

3«:  2, 020 

36  2, 754 

36  60 

36  9, 490 
36  19, 035 

36  76 

36  99 
36  53 

36  288 

36  287 

36  2, 054 

36  2, 806 

36  60 

36  9,  490 
36  19,  035 

36  76 

239 

2 

12 

39 
108 

360 

307 

2,175 

289, 986 

534,  995 

6'  235,  721 

339 

7,525 

36  34, 159 

36  34,  248 

3,242 
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Table  0. — Corporation  retur7is  with  balance  sheets^  J9'i7,  by  total  assets  classes, 
no  net  income: ■*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  toith  net  income, 

[Total  assets  classes  and  money 


Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  3» 

counts  re- 

Inven- 

Invest- 

assets « 

assets- 

and  notes 

classes  " 

with 

ceivable 

tories 

ments  '2 

less  re- 

Total lia- 

pay- 

bal- 

less re- 

serves 

bilities  " 

able" 

ance 

serve 

sheets  38 

FINANCE:  SECURITY  AND  COMMODITY-EXCHANGE 


0 

230 
126 
153 
75 
48 
56 
9 
7 

1,810 
2,842 
7,012 
4,797 
5,137 

21, 180 
9,496 

18, 921 

1,152 
1,698 
5,591 
7,236 
9,446 

28,136 
8,757 

49, 081 

1,644 
3,613 
9, 652 
11,880 
15,  482 
62,  563 
42,  iU 
61,  840 

288 

505 

856 

1,600 

1,770 

9,058 

634 

550 

5,215 
9,006 
24,  146 
26,386 
32,  792 
124,  781 
63,310 
139, 671 

1,163 
3,000 
7,711 
11,196 
14,294 
52,542 
36,853 
56,997 

60 

100 

250 

500 

1,000 

5,000-.- 

10,000... 

SJ.OOO 

100,000 

2 

13, 747 

131,376 

177,994 

174 

324,647 

285,862 

Total.. 

706 

84,942 

242, 473 

387,  032 

15, 435 

749,  954 

469, 617 

FINANCE:  SECURITY  AND  COMMODITY-EXCHANGE 


0 

284 

110 

104 

44 

35 

30 

6 

4 

1 

2 

1,459 
2,079 
3,503 
2,014 
3,  485 
8,124 
3,539 
14,864 
40, 462 
5,921 

799 
1,736 
4,191 
3,413 
6,848 
12,311 
7,332 
10,  739 
12,  695 

1,002 

3,  329 

7,892 

9,693 

11,793 

32,  932 

21,450 

41,912 

38,  689 

196, 405 

413 

327 

810 

491 

539 

681 

3. 093 

16,720 

32 

149 

4,536 
7,%9 
17,281 
15,978 
23,643 
55,664 
36,941 
94,0:J4 
92, 177 
321,686 

1,910 
3,270 
7,313 
6,263 
11,424 
22,483 
14,  737 
35,  216 
8,833 
27,  975 

50.. 

100 

250 

500 

1,000-. 

5,000 

10,000 

50,000 

l()l),(K)0 

Total. - 

620 

85,  510 

60,064 

365, 697 

23,255 

669,909 

139,  424 

OTHER  FINANCE  COMPANIES— 


0.. 

60      . 

418 
83 
86 
28 
9 
15 
6 

2,068 
1,002 
2,  656 
1,771 
650 
6,330 
3,840 

1,104 
1,241 
2,287 
1,632 
1,839 
7,397 
8,919 

84 
111 
288 
125 
338 
177 
567 

907 
950 
3,  443 
3,587 
604 
9,861 
21,  526 

1,964 
1,949 
4,017 
2,112 
3, 307 
9,000 
8,520 

6,642 
5,681 
13,590 
10,116 
6,837 
33,052 
44, 431 

1,403 
992 
1,026 
1,400 
830 
1,401 
4,644 

100 

250 

600 - 

1,000... 

.5,000 

10,000.. 

50,000._. 

lOfl.OOO 

Total.. 

645 

18,317 

24,419 

1,690 

40, 878 

30, 869 

120, 349 

11,696 

OTHER  FINANCE  COMPANIES- 


0 

375 
57 
42 
23 
12 
13 
2 
1 

686 
341 
650 
799 
2-21 
974 
6,548 
6,133 

553 
300 

1,  130 
575 
107 

1,885 
268 

5,988 

131 

32 

103 

313 

32 

17 

491 

556 

553 

972 

1,:«3 

8,306 

5,008 

376 

2.413 
2,064 
2.862 
2.831 
5.209 
16.870 
2,118 

4,959 
3.991 
6. 421 
7.469 
7,  432 
28.293 
16.  872 
12,  497 

2,027 
2,006 
1,744 
1,825 
1,050 
7,112 
3 
14,  770 

50          -  . 

100- 

250 

600 

1,000 

5.000... 

10,000... 

60,000 

100,000 

Total-. 

525 

16, 352 

10,806 

628 

17,695 

34, 367 

87,  934 

30,637 

For  footnotes,  see  pp.  379-381. 
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and  by  major  indufitrial  (/roup'^J  for  returns  with  net  income  and  returns  with 
reveipt.'i,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
tiie  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 
and 

Capital 

and  un- 
divided 

sales  '* 
and  gross 

Total 
com- 

Compiled 
net  profit 

Net 
income 

Income 

Divi- 
dends 
paid  6 

mortgages 

stock  " 

profits  ^6 

receipts 

piled 

or  net 

or 

tax  6 

payable  " 

less 

from  oper- 

receipts' 

loss 

deficit  * 

deficit  « 

ations  '6 

BROKERS 

AND  DEALERS— RETURNS  WITH  NET  INCOME 

186 

3,081 

287 

3,277 

4,865 

669 

667 

139 

79 

360 

2,540 

2,523 

4,012 

5,955 

689 

684 

129 

136 

1,769 

5,  583 

7,042 

7,606 

11,042 

2,038 

2,025 

484 

370 

2,806 

6,270 

4,911 

4,443 

8,682 

1,682 

1,614 

408 

381 

2,369 

6,733 

7,033 

5,997 

12,613 

2,163 

2,114 

531 

420 

11,  172 

26,  496 

22,  HI 

8,145 

28,  292 

7,550 

7,356 

1,888 

1,270 

3,970 

10,  401 

7,744 

3,109 

8,752 

2,085 

1,891 

277 

567 

16,  274 

37,284 

18, 034 

5,927 

14, 625 

4,023 

3,979 

1,013 

507 

19,  303 

18,  078 

1,938 

13,753 

3,743 

3,042 

760 

2,414 

38,906 

117,691 

87,  763 

44,454 

108,  579 

24,642 

23, 372 

5,629 

6,144 

BROKERS 

AND  DEALERS— RETURNS  WITH  NO  NET  INCOME 

1,228 

404 

2,173 

3,  443 

1,961 

2,922 

4,387 

19,814 

71, 854 

69,620 

4,882 
3,101 
6.433 
3,712 
5,556 
9,065 
4,  796 
853 
6,0(J0 
5,000 

6'  3, 927 

611 

436 

2,079 

3,261 

14,  957 

8,670 

28,491 

68 

6,980 

1,873 
2,325 
3,404 

1,871 
3,573 
4,842 
1,433 
6,519 

3,093 
3,454 
5,419 
3,730 
6,138 
10, 485 
4,293 
8,543 
1,027 
5,167 

36  963 
36  788 

36  1, 004 
36  943 

36  1, 403 

36  1,211 

36  1,  926 
36  208 

36  515 
36  519 

36  963 

36  789 

36  1, 005 

36  1,  014 

36  1, 499 

36  1, 478 

36  2, 086 

36  209 

36  525 

36  651 

10 

14 

34 

17 

110 
265 

55 

89 
12 

300 

177, 806 

49, 398 

61, 620 

25,840 

51, 349 

36  9,  480 

36  10,  219 

906 

RETURNS 

WITH  NET  INCOME 

330 

4,852 

6' 784 

959 

5,408 

2,621 

2,621 

648 

1,394 

441 

5,674 

6'  1,  747 

823 

2,723 

1,103 

1,103 

304 

482 

1,008 

6,  432 

3,152 

1,358 

6,848 

3,591 

3,589 

1,197 

1,757 

1,366 

4,435 

2,487 

1,017 

4,384 

1,524 

1,522 

513 

433 

935 

3,149 

1,585 

1,446 

2,909 

541 

541 

163 

186 

5,859 

10,  778 

12,  752 

7,124 

15,  551 

5,634 

5,634 

2,099 

1,027 

1,510 

14,371 

14,  552 

6,057 

17, 495 

3,675 

3,675 

1,316 

1,639 

11,449 

49, 691 

31, 997 

18, 784 

55,318 

18,689 

18, 685 

6,240 

6,918 

RETURNS  WITH  NO  NET  INCOME 


2,215 
1,114 
1,026 
2,431 
1,442 
695 
10,832 

8,706 
3,295 
3,026 
7,128 
8,249 
11,645 
113 

6'  9,  202 
5'  2, 651 

"244 
"  6, 368 
"  3,  715 

6,365 

"  2,  836 

6'  20, 065 

916 
50 

454 

559 
57 

542 
45 

2,108 
387 

1,917 

1,260 
285 

1,294 
610 
471 

36  618 
36  417 

36  669 
36  376 
36  322 
36  395 
36  808 
36  948 

36  618 
36  417 

36  669 
36  376 
36  322 
36  395 
36  808 
36  948 

44 

9 

2 

86 

19,  755 

42, 162 

67  38, 716 

2,623 

8,332 

36  4,  553 

36  4,  553 

141 
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Table  6. — Corporation  returns  with  baUnice  sheets,'^  lOJfl,  by  total  assets  classes, 
no  net  income ."^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  " 

counts  re- 

Inven- 

Invest- 

assets « 

assets- 

and  notes 

classes  " 

with 

ceivable 

tories 

ments  " 

less  re- 

Total lia- 

pay- 

bal- 

less re- 

serves 

bilities  " 

able" 

ance 

serve 

sheets'* 

0    

1,526 

405 

387 

169 

78 

68 

6 

6,006 
4,784 
8,235 
6,396 
3,996 
12,  347 
9,448 

12,  280 
11,842 
24,490 
27,  415 
20,  516 
50,120 
5,518 

236 

251 

908 

67 

2 

1,734 

6,771 
7,510 
17,945 
18,451 
22,  977 
52,  702 
20,319 

2,343 
2,352 
5,695 
3,643 
4,680 
8,785 
114 

29,077 
27,  895 
59,632 
58,558 
53,922 
132,603 
35,539 

5,337 
3,291 
8,206 
8,865 
7,574 
31,108 
4,079 

50 

100-. — 

250 

500 - 

1,000 

5,000 

10,000 

50,000 

100,000 

1 

39,379 

3,670 

218, 077 

4,366 

268,702 

Total-. 

2,640 

90,591 

155,  851 

3,198 

364,  752 

31,  978 

665,928 

68,460 

FINANCE  NOT  ALLOCABLE- 


0              .     .  . 

1,617 

310 

309 

112 

56 

44 

2 

6 

6,154 
3,896 
8,396 
6,839 
6,791 
8,448 
1,130 
25,  216 

8,430 
6,626 

12,  072 
6,694 
8,982 

24, 692 
4,614 

30,907 

305 

469 

912 

1,464 

5,021 

6,100 

14,914 

15, 974 

16,763 

38,455 

6 

4,853 

4,638 
4,112 
9,785 
8,593 
5,287 

13,816 
8,200 

30,330 

25, 672 
22,241 
49,120 
41, 162 
39, 414 
91,  719 
15,279 
100, 427 

7,293 
4,851 
8,900 
10. 941 
14,487 
13,548 
27 
27,061 

50 - 

100 

250 

500 

1,000 - 

199 

5,000 

10,000 

50,000.   . 

305 

100,000 

Total-. 

2,455 

66, 870 

103,  017 

3,654 

102,086 

84,761 

385,034 

87,108 

TOTAL  INSURANCE  CARRIERS,"  AGENTS, 


0 

2,712 
905 
803 
420 
288 
426 
150 
193 
49 
54 

15,396 
15, 652 
27. 786 
33,445 
39, 703 
159,398 
119,667 
314,716 
219,158 
986, 059 

24,718 
28,951 
48, 973 
38, 694 
27, 489 
46, 146 

7,904 
21,412 

7,933 

4,885 

7,451 

26, 992 

56,645 

110,168 

704,723 

828, 562 

3,  714, 560 

3, 073, 799 

46, 439, 230 

7,848 
7,849 
12,285 
8,601 
11,119 
38,291 
21,944 
69, 719 
35,193 
216,631 

57,032 

64,896 

125,917 

147,366 

203,307 

1,038,166 

1,062,478 

4,442,906 

3, 564, 525 

49. 392. 407 

25,899 
29,014 
61.551 
41,564 
30,469 
61,887 
10,342 
36, 119 
7,616 

50 

100 

260 

500 

1,000 

5,000     - 

10,000 

50,000 

100,000     ..  .. 

Total.. 

6,000 

1,930,980 

252, 220 

54,967,015 

429,480 

60.089.000 

294,461 

TOTAL  INSURANCE  CARRIERS,' 

AGENTS. 

0 

998 

135 

90 

34 

32 

80 

38 

34 

8 

2 

3,335 

1,625 

2,946 

3,253 

4,222 

28, 319 

30,783 

71,308 

49, 124 

30, 764 

5,883 
3,829 
4,405 
2,381 
2,407 
5,547 

1,123 

1,522 

4,910 

3,686 

13, 142 

149,264 

203,687 

609,168 

394,022 

216,436 

2,550 

1.511 

1.750 

485 

734 

2.223 

7,114 

11,213 

9,388 

3,992 

14,127 

9,459 

15,067 

10,988 

23,111 

205, 439 

267, 981 

779, 142 

515, 152 

303,472 

8,231 
5.258 
6.171 
2.697 
2.716 
8,072 

fiO 

100 

260 

500     .. 

1,000 .... 

5,000  . 

10.000 

50,000 

100,000 

Total.. 

1,451 

225,679 

24,452 

1, 596, 960 

40,960 

2, 143, 938 

32, 145 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  groups,i  for  returns  with  net  income  and  returns  xoith 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales " 

Total 

Compiled 

Net 

Divi- 
dends 
paid  » 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  s* 

profits  S6 

receipts 

piled 

or  net 

or 

tax  6 

payable  " 

less 

from  oper- 

receipts« 

loss 

deficit  * 

deficit « 

ations  15 

RETURNS 

WITH  NET  INCOME 

2,578 

30,  756 

"  12, 030 

1,967 

5.297 

2,269 

2,266 

443 

1,380 

2.714 

16,  590 

3,259 

837 

3.013 

1,596 

1,596 

325 

666 

5,176 

31,  793 

9,468 

6,874 

11. 136 

2,741 

2,741 

.592 

1,850 

10,463 

23,675 

11,703 

3,095 

8,669 

3,743 

3,733 

902 

2,565 

11,  242 

21.  222 

7,406 

687 

5.048 

2,977 

2,974 

750 

2,410 

19.396 

44,  785 

29, 355 

7,641 

13,  991 

4,882 

4,757 

1,364 

3,833 

400 

13, 464 

11, 180 

966 

1,659 

386 

386 

129 

172 

120 

7,581 

23,110 

9,487 

14,  097 

2,365 

2,010 

580 

1,047 

52,089 

189,  866 

a3, 451 

31,  554 

62,  910 

20,  959 

20,463 

5,085 

13,  923 

RETURNS 

WITH  NO  NET  INCOME 

8,031 
3,756 
9,570 
8,222 
8,240 

13, 476 
6,267 

26,702 

31,  474 
21,633 
41.430 
42,316 
23,  929 
31,  829 
50. 010 
48.  080 

"  25,  202 
"  11,057 
"  18, 456 
67  31,447 
6'  20,  561 
26,  227 
5'  41,  035 
6'  53, 051 

1.294 
160 
949 

8,097 
182 
739 

2,313 
723 

2,071 

8,768 
751 

1,966 

1 

114 

36  2, 369 
36  1, 691 
36  1,  543 
36  1,  714 
36  1,  057 
36  1,  944 

36  12 

36  7,  287 

36  2,  371 
36  1,  692 
36  1,  545 

36  1,714 

36  1,  058 
36  2, 103 

36  12 

36  7,  287 

2  260 

917 
415 
150 
1 
34 

84,264 

290,701 

6'  174,  582 

11,421 

16,  707 

36  17,  617 

36  17,  782 

3,777 

ETC.— RETURNS  WITH  NET  INCOME 

1,137 

15. 034 

10,  468 

54,527 

58, 082 

7,  258 

7.218 

1,  524 

1,444 

1,714 

13.  186 

15, 037 

48,  028 

50,  880 

7,649 

7,646 

1,817 

1,540 

3,123 

22, 148 

28, 155 

75,  819 

80,  282 

11,597 

11,560 

3,  136 

2,207 

2,978 

22,  669 

40,  254 

52,  024 

57,  868 

11,710 

11,642 

3,  631 

2,913 

1,905 

26, 148 

59,  763 

64,175 

69,  906 

12,  701 

12, 493 

4,044 

2,917 

3,421 

99,a36 

256,  229 

242,711 

271,  594 

48,  724 

47,  508 

13.  760 

12, 240 

350 

70,  709 

221,  803 

221,  807 

252.  545 

34,  708 

33,  661 

6,587 

8,169 

175  641 

735  700 

714  617 

850  595 

122  .348 

1 18,  436 

86,  773 

1,  275,  058 

14  252 

27, 942 
18,  961 
42, 328 

108, 065 

452  799 

544  555 

648  514 

90'  489 

8,928 
8,069 

256,  995 

2,  602,  814 

694,  860 

2.  128. 305 

1.  295,  001 

14,628 

810,  431 

4, 423, 022 

2,  713, 123 

4,  468,  481 

1,  642, 185 

1,  611,  995 

65,  748 

120, 661 

ETC.— RETURNS  WITH  NO  NET  INCOME 


820 
1,546 
555 
407 
343 
2,104 

5,505 

2,232 

4,338 

2,685 

4,080 

31, 1.58 

24,050 

51, 185 

26,100 

30, 648 

6'  3. 026 

"  737 

1,891 

"  4, 403 

163 

"  42,  525 

6'  11, 173 

179,  598 

105, 782 

38, 057 

13, 668 

5,391 

5,091 

1,731 

5,904 

84,  369 

114,644 

346,  197 

245,  606 

158,  519 

14.  622 

5.  824 

6.  332 
2,052 
6,270 

89,484 
122,  567 
371,935 
259, 617 
167,  752 

36  1,289 

36  358 

36  452 

36  627 

36  2, 386 

36  6, 175 

36  11,514 

36  13.871 

36  6, 404 

36  4,  098 

36  1,  290 

36  361 

36  457 

36  632 

36  2,  401 

36  6, 388 

36  11,887 

36  14, 334 

36  6,  784 

36  4,  255 

44 
6 
8 

129 

19 

946 

1  322 

7  420 

3,868 
2,560 

6,775 

181,  981 

263,627 

981, 120 

1, 046, 455 

36  47,174 

36  48,  789 



16, 322 
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Table  6. — Corporation  returns  ivith  balance  sheets,^  19Jfl,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  oicn  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  3» 

counts  re- 

Inven- 

Invest- 

assets" 

assets- 

and  notes 

classes  " 

with 

ceivable 

tories 

ments  " 

less  re- 

Total lia- 

pay- 

bal- 

less re- 

serves 

bilities  " 

able" 

ance 

serve 

sheets  " 

INSURANCE  CARRIERS  '«- 


0 

101 
61 
151 

187 
208 
372 
148 
190 
48 
54 

753 

1,347 

6,656 

16,317 

29,  466 

127,762 

116,413 

291,942 

217, 256 

986, 059 

849 

2,228 

14, 262 

43,348 

98, 746 

688, 391 

827,635 

3,711,427 

3, 030, 978 

46, 439,  230 

277 

293 

1,365 

2,715 

7,633 

.30,213 

20,600 

65, 302 

34, 975 

216,631 

2,164 

4,4.56 

26,013 

68,382 

149, 181 

933, 867 

1,039,019 

4. 382. 487 

3.511.628 

49, 392, 407 

60.... 

100 

250 

600 

1,000 

5,000.. 

10,000... 

50,000 

100,000. 

Total.. 

1,520 

1,793,971 

54, 857, 094 

380, 004 

59,  509, 604 

INSURANCE  CARRIERS  "- 


0 

54 
21 
32 
18 
25 
72 
38 
34 
8 
2 

283 

328 

1,541 

2,467 

3,914 

25, 534 

30,783 

71,308 

49, 124 

30,764 

265 

694 

3,108 

2,911 

11,953 

146,249 

203,687 

609, 168 

394, 022 

216,436 

62 

121 

435 

99 

387 

1,305 

7,114 

11,213 

9.388 

3,992 

719 

1,420 

5,870 

6.128 

18,125 

192.114 

267. 981 

779, 142 

515, 152 

303,  472 

60 

100.. 

250 

600. 

1,000. 

6,000 

10,000... 

50,000 

100,000 

Total.. 

304 

216, 046 

1.588,493 

34,116 

2, 090, 123 

INSURANCE  AGENTS,  BROKERS. 


0 

2.611 

844 

652 

233 

80 

54 

2 

3 

1 

14,643 
14, 305 
21,130 
17,128 
10,237 
31,636 

3,254 
22,774 

1.902 

24. 718 
28. 951 
48, 973 
38,694 
27, 489 
46, 146 

7,904 
21,412 

7,933 

4,036 
5,223 
12, 730 
13,297 
11,422 
16,332 
927 
3,133 
42, 821 

7,571 
7,556 
10,920 
5.886 
3.486 
8.078 
1.344 
4.417 
218 

64.868 
60.440 
99.904 
78, 984 
.54, 126 
104,299 
1.3. 459 
60.419 
52, 897 

25.899 
29.014 
61, 561 
41.564 
30  469 
61,887 
10, 342 
36.119 
7.616 

80 

100 

250.... 

500 

1,000 

5,000 

10,000 

50.000 

100,000 

Total.. 

4,480 

137.009 

252.220 

109,921 

49. 476 

579, 396 

294.461 

INSURANCE  AGENTS,  BROKERS,  ETC.- 


0 

944 
114 

58 
16 

7 
8 

3,052 
1.297 
1.405 
786 
308 
2,785 

5,883 
3,829 
4,405 
2,381 
2,407 
5,547 

868 

828 

1,802 

775 

1,189 

3,015 

2.488 

1,390 

1.315 

386 

347 

918 

13.408 
8,039 
9,197 
4.860 
4,986 

13,325 

8,231 
5.268 
5,171 
2,697 
2,716 
8,072 

63 

100 

250... 

.500 

1.000 

5.000 

10,000 

60.000 

100,000 

Total.. 

1.147 

9,633 

24,452 

8,467 

6,844 

63,815 

32. 146 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  groups,"^  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '< 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

income 

Income 

mortgages 

stock  55 

profits  56 

receipts 

piled 

or  net 

or 

tax  5 

payable  '* 

less 

from  oper- 

receipts' 

loss 

deficit  < 

deficit " 

ations  '5 

RETURNS 

WITH  NET  INCOME 

599 

866 

4,  965 

9,983 

18,  688 

90,  413 

69,  453 

171,665 

82,  948 

256,  995 

525 

1,  573 

7,367 

24,  081 

48,  739 

236,  580 

220. 803 

728, 955 

432,  641 

2, 602,  814 

1,121 

1,201 

4,402 

7,049 

31,328 

163,  984 

218, 397 

695,  480 

5.34,  025 

694,  860 

1,272 

1,380 

5,035 

9,019 

35,563 

191,113 

248.  889 

829,  662 

636,  003 

2,128,305 

139 

201 

1,046 

2,862 

7,421 

34,  608 

33,  663 

116,258 

88,008 

1.295,001 

1.39 

198 

1,026 

2,796 

7,215 

33, 395 

32. 616 

112,346 

84,  295 

1,  275,  058 

26 

41 

297 

805 

2.227 

8,622 

6, 191 

12. 425 

8,480 

8,069 

34 

130 

164 

598 

1,  551 

7,738 

7,819 

25,  530 

16, 123 

42,  328 

706,  575 

4, 304, 078 

2, 351, 847 

4,  086,  241 

1,  579,  207 

1,  549,  0S4 

47, 183 

102,  015 

RETURNS  WITH  NO  NET  INCOME 


296 

282 

1,884 

1,700 

3,093 

29,  697 

24,  050 

51, 185 

26, 100 

30,648 

57  870 

421 

1,431 

5'  4,  516 

57  715 

57  43, 1.59 

57   11,173 

179,  598 
105,  782 
38, 057 

397 

594 

1,210 

313 

5,046 

74,  799 

114,644 

346,  197 

245,  606 

158,  519 

421 

716 

1,998 

508 

5,384 

79.  861 

122,  .'■.67 

371,935 

2.59,617 

167,  752 

36  140 
36  62 
36  170 

36  359 

36  741 

36  5,  984 
36  11,514 
36  13,871 
36  6.  404 
36  4, 098 

36  141 

36  05 

36  175 

36  364 

36  756 

36  6,  196 

36  11,887 

36  14, 334 

36  6.  784 

36  4, 255 

5 

2 

8 

16 

933 

1,322 

7,420 

3,868 

2,660 

168,  935 

264, 856 

947, 325 

1,010,759 

36  43, 343 

36  44,  957 

16, 134 

ETC.— RETURNS  WITH  NET  INCOME 


1,137 

14,  435 

9,  943 

53,  406 

.W,  810 

7.119 

7,079 

1.498 

1,410 

1,714 

12, 320 

13,  464 

46,  827 

49,500 

7,448 

7.448 

1,776 

1,410 

3,123 

17.183 

20,788 

71,417 

75,  247 

10.  551 

10,  534 

2.839 

2,043 

2,978 

12, 686 

16, 173 

44,  975 

48,849 

8.848 

8,846 

2,826 

2, 315 

1,905 

7.460 

11,024 

32,  847 

34. 343 

5,280 

5,  278 

1,817 

1,366 

3,421 

9,423 

19, 649 

78,  727 

80,  481 

14,116 

14.  113 

5,138 

4,502 

350 

1,256 

1.000 

3,410 

3,656 

1,045 

1,045 

396 

350 

3,976 

6,  745 

19,  137 

20, 843 

6,090 

6.090 

1,827 

2.412 

25,117 

20, 158 

10,  530 

12,511 

2,481 

2,478 

448 

2,838 

14,628 

103, 856 

118.944 

361, 276 

382,  240 

62,  978 

62,911 

18,  565 

18,646 

RETURNS  WITH  NO  NET  INCOME 

820 
1,.546 
555 
407 
343 
2,104 

5,209 
1,950 
2,454 
985 
987 
1,461 

57  2, 156 
57  1, 158 
460 
113 
878 
634 

13,271 
4,797 
3,881 
1,418 
858 
9,570 

14,  201 
5,108 
4,334 
1,544 
886 
9,623 

36  1, 149 
36  296 
36  282 
36  268 

36  1, 645 

36  191 

36  1, 149 
36  296 
36  282 
36  268 

36 1,  645 

36  192 

44 

1 

6 

121 

3 

U 

5,775 

13, 046 

57  1, 229 

33, 795 

35, 696 

36  3,831 

36  3, 832 

188 
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Table  6. — Corporation  returns  tvith  balance  xheets,^  19P,  by  total  assets  classes, 
no  net  income:'^  Nvmber  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets'' 


Cash  39 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  " 
less  re- 
serves 


Total 
assets- 
Total  lia- 
bilities " 


Accounts 
and  notes 
pay- 
able" 


REAL  ESTATE,  INCLUDING  LESSORS  OF 


0 

22, 589 

13,546 

14,4.55 

5,621 

2,460 

1,402 

109 

37 

3 

61,938 
67, 824 

120, 753 
94, 883 
79, 305 

129,086 
37, 668 
29, 465 
16,927 

49, 742 

70, 040 

151,547 

134,434 

125,917 

203, 109 

43,  581 

34.133 

17,290 

1,478 

2,256 

5,363 

6,400 

371 

488 

953 

858 

88 

35, 859 
63,588 
162, 148 
174, 299 
277, 198 
546, 995 
177,319 
98,331 
77, 186 

409,996 

741, 184 

1,785,104 

1,480,026 

1,166,751 

1,763,193 

469, 932 

446, 419 

83,969 

578, 173 

972, 537 

2, 278. 348 

1,937,920 

1,681,557 

2, 694, 273 

750, 125 

622, 513 

198,  799 

85,434 

116, 532 

251,402 

213, 121 

154,504 

195.248 

47,  772 

42,977 

95, 135 

so              .  --- 

100     

250 

500        - 

1,000 

5,000 

10,000 

50,000 

100  000 

Total.. 

60,222 

637, 849 

829,  793 

18, 255 

1,612,923 

8,346,574 

11,714,245 

1.202,125 

REAL  ESTATE,  INCLUDING  LESSORS  OF 


0 

14,260 

4,491 

3,822 

1,400 

672 

415 

20 

10 

1 

21,859 

14,538 

21,191 

14,644 

14, 092 

27,045 

2,624 

6,106 

217 

22, 422 
19,  243 
36, 985 
30,  769 
24,588 
49, 267 
11,908 
6,764 
2 

1,701 
1,559 
4, 337 
3,600 
668 
15 

19,004 

25, 478 

52, 987 

48,909 

75,583 

127,369 

5,812 

6,270 

204,911 
247, 908 
459, 926 
367, 284 
336, 676 
537,304 
112,156 
140,050 
73, 485 

281,950 
318,647 
594, 918 
484,116 
463, 485 
761,372 
140,  437 
162,600 
74,096 

73,076 

58,682 

97,753 

77,442 

63,723 

88,764 

9.076 

2,163 

74 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100  000 

Total- - 

25,091 

122,316 

201,948 

11,880 

361,412 

2, 479,  700 

3,281,621 

470,753 

LESSORS  OF  REAL  PROPERTY,  EXCEPT 


0 

1,464 

456 

544 

257 

160 

159 

41 

36 

7 

5 

5,180 
3,936 
7,819 
6,902 
8,203 
17,019 
11,662 
11,931 
3,071 
2,815 

2,819 
2,383 
6,461 
5,973 
6,893 
19,223 
11,071 
22, 291 
2,342 
207 

2,239 
3,236 
9,766 
11,971 
20,041 
49,289 
28,322 
58,629 
15,214 
58,901 

18,780 
22,270 
57, 785 
64,561 
72, 275 
235,114 
227, 364 
555, 553 
421,408 
637,512 

30,093 
32,609 
85,882 
91, 476 
109. 959 
327, 038 
287,153 
678,912 
449, 427 
702, 980 

4,440 
2,457 
6,670 
7,511 
6,800 
9.820 
10,540 
15,378 
5,807 
1,642 

50 

100            .     .. 

250 

500 

1  000 

5,000 

10,000 

50,000 

100,000 

Total 

3,129 

78,538 

79,663 

257,608 

2, 312, 622 

2, 795, 529 

71,065 

LESSORS  OF  REAL  PROPERTY,  EXCEPT 


0 

1,340 

281 

291 

130 

77 

108 

17 

16 

3 

1 

2.391 
1,119 
1,744 
2,317 
1,517 
2,016 
1,765 
18;} 
3,729 

1,918 
1,331 
2,528 
3,225 
787 
5,155 
1,922 
1,021 
1,348 

1,149 
1,176 
3,  4.54 
3,423 
7,383 
20,978 

664 
4,251 

202 
1,373 

17,028 
15,074 
34, 570 
34,122 
42,202 
193,143 
107.864 
28;?.  588 
211,568 
146,309 

23,929 
19,944 
44,946 
45,665 
53,381 
231,960 
115,077 
294.5% 
232.538 
147, 682 

7,850 
4,278 
8,172 
9,076 
8,973 
19,274 
3,689 
617 
1,057 

50        

100 

250 

500 

1,000 

6,000       

10,000 

50,000 

100,000 

Total 

2,264 

16, 781 

19,235 

44,053 

1,085,468 

1,209,718 

62,986 

For  footnotes,  see  pp.  379-381. 
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avd  hii  major  iudii-strial  (/roup'^J  for  returns  irith  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales n 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  65 

profits  *6 

receipts 

piled 

or  net 

or 

tax  6 

payable  ^* 

less 

from  oper- 

receipts» 

loss 

deficit  < 

deficit  *^ 

ations  '* 

BUILDINGS-RETURNS  WITH  NET  INCOME 

201, 335 

203, 843 

45,307 

48, 352 

216,  662 

56, 103 

56, 096 

11,643 

10,  402 

408,  248 

254, 693 

131, 183 

42,  813 

244, 132 

67,  975 

67,  964 

14,  981 

9,586 

1, 096. 313 

490,  211 

307,  624 

72, 194 

480,  994 

126,  704 

126,  686 

29,  972 

18,  059 

938, 132 

397,  537 

281,  983 

64,  763 

379,  678 

99,  257 

99,  212 

26,  488 

16,690 

774,  974 

367,  758 

288,  261 

197, 382 

312,  367 

81, 689 

81,  584 

24, 668 

16, 954 

1, 153,  815 

647, 604 

565, 154 

289, 417 

452,  894 

131,671 

131,  426 

42,  894 

27,  538 

280, 885 

169, 389 

205,  575 

76, 184 

124,  400 

36,704 

36,  678 

11,909 

8,188 

274,  292 

105,  705 

180,  909 

83,  955 

105, 267 

23,  436 

23,375 

8,109 

4,331 

10, 078 

88, 616 

"  20,  863 

36, 821 

40, 255 

6,718 

6,707 

2,021 

1,440 

5, 138, 072 

2,  725, 356 

1,  985, 133 

911,881 

2, 356,  649 

630, 257 

629,  728 

172, 685 

113,188 

BUILDINGS-RETURNS  WITH  NO  NET  INCOME 

121,  914 

161, 163 

340, 058 

283,903 

270, 383 

452, 897 

63, 373 

95, 851 

70, 500 

152, 445 
101,  703 
154, 342 
110, 452 
97, 385 
143,  241 
32,  844 
30, 038 
1 

67  102, 824 

6'  31,  921 

6'  55,  681 

6'  29, 091 

6'  4,  778 

6,785 

23,  219 

25,  510 

6' 20 

19,  501 
8,542 
13, 691 
10,  232 
41,  724 
57,  083 
11,326 
12,  898 
1 

74,  223 
46,  260 
78,  199 
53, 855 
52,  963 
71,  213 
12,  685 
16,  455 
156 

36  21, 366 
36  11,978 
36  16,  844 
36  11,075 
36  9,  973 
36  14,  129 
36 1,  282 
36  2,  186 
36  347 

36  21,  513 
36  11,989 
36 16,  845 
36  11,092 
36  9,  981 
36  14, 138 
36 1,  282 
36  2, 187 
36  347 

1  554 

240 

972 

381 

1,269 

1  666 

618 

164 

1, 860, 042 

822, 451 

"  168, 801 

174,  998 

406,  009 

36  89, 180 

36  89, 374 

6, 861 

BUILDINGS— RETURNS  WITH  NET  INCOME 

4,607 
3,713 
13,  670 
10, 138 

39, 238 
30,  026 
66,  264 
51.  .348 

6'  32, 360 

6'  5,  706 

6-  6, 438 

12, 081 

.33, 835 

78,  557 

98,  202 

118,229 

56, 484 

2,500 

8,  756 
6,165 
16, 676 
14,  732 
16,  522 
40,  670 
28,  579 
58, 449 
23,824 
32,  679 

4,625 
3,291 
9,002 
7,807 
8,592 
21,  551 
15, 981 
33, 694 
13,  297 
19,  362 

4,624 
3,291 
8,997 
7,800 
8,566 
21,504 
15.  967 
33, 678 
13,  297 
19,  359 

1,045 
820 
2,500 
2,425 
2,830 
7,762 
5,769 
12,133 
5,077 
7,356 

2  £87 

1  871 

5,779 
4,319 
4,969 
14,  536 
9,859 
18,  596 
10  116 

12,  918             51.  .597 

70, 660 

59,  507 

282,  557 

213,  605 

294,  429 

148,  940 
107,  519 
220,  938 
146,  734 
397, 378 

11  742 

965, 804 

1,  259, 982 

355,  384 

247,  052 

137,  202 

137, 083 

47,  717 

84,  774 

BUILDINGS— RETURNS  WITH  NO  NET  INCOME 


25, 204 

7,289 

19, 156 

10,963 

23,578 

116, 132 

48, 161 

214, 736 

198, 013 

133,  494 

33,754 
15, 815 
33,  053 
29, 351 
25, 854 
86,  598 
34, 487 
67,286 
21,  509 
10,000 

"  81, 875 

6'  10,  825 

"  20,  886 

"  9,  984 

6'  8,  488 

6'  30,  481 

22, 693 

7,185 

6,053 

4,181 

1,570 
1,155 
1,448 
1,872 
2,116 
7,077 
3,001 
6,389 
8,709 
1,892 

36  1, 607 

36  908 

36  1,  512 

36  1, 171 

36  1,  021 

36  1,  825 
36  206 
36  252 
36  336 

36 1, 607 

36  911 

36  1,  513 

36  1,171 
36  1,  021 

36  1, 826 
36  206 
36  252 
36  336 

255 

17 

51 

153 

134 

15 

68 

796,  726 

357,  707 

"  122, 427 

35,  229 

36  8, 838 

36  8,  843 

693 
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Tablk  H. — Corponilion  rrfiirfm  iciih.  bahnur.  tiheetsA  Idlfl,  by  total  assets  classes, 
no  nrt  imnmr:'^  Number  nf  returns,  selected  assets  and  liabilities,  selected 
iti  cash  and  assets  other  than  oicn  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  a.ssels 

turns 

Cash  39 

counts  re- 

Inven- 

Invest- 

assets <■ 

Hssets— 

and  notes 

classes  'i 

with 

ceivable 

tories 

ments  '2 

less  re- 

Total lia- 

pay- 
able M 

bal- 

less re- 

serves 

bilities  " 

ance 

serve 

sheets  3' 

CONSTRUCTION— RETURNS 


J       

5,613 

2,752 

2,852 

1,196 

579 

398 

35 

19 

25,611 
32,  512 
63,276 
55,  485 
49, 640 
88,718 
25,  720 
33,110 

44, 136 
68.542 
162,  540 
156, 996 
191,951 
368,  7fQ 
113,  .597 
144,346 

22,930 
38, 601 
83,  M9 
70,  270 
49, 042 
78, 89.5 
12,  287 
42,602 

4,313 
9,119 
25, 292 
32,005 
30, 624 
89, 949 
31.709 
58, 755 

29,549 
43,  502 

101, 135 
85,422 
68,  .592 

104,705 
53. 814 
60,819 

131,382 
198, 713 
452, 187 
416, 167 
400, 089 
751,. 531 
241,942 
355, 575 

35,362 
52,850 
126,938 
115,023 
101,678 
180,314 
56,347 
61,418 

50 

100 

250        

600 

1,0(X)- - 

5,000 

10,000 

50,000 

100,000  .     ... 

Total-. 

13, 444 

374,072 

1,250,891 

398, 276 

281,766 

547,538 

2,947,586 

729,930 

CONSTRUCTION- 

RETURNS 

0 

3,628 

561 

463 

164 

70 

60 

4 

4 

6,808 
3,357 
5, 572 
4,472 
3,786 
7,607 
749 
2,669 

1.5,794 
12,154 

21,  737 
17,062 

22,  718 
57, 680 
14,818 
43, 903 

10,729 
8,428 
14,  .579 
11,. 574 
3,824 
12,225 
53 
66 

2,598 
2,146 
4,805 
5,846 
5,113 
22,001 
1,348 
1,998 

16,  043 
11,200 
19,  388 
15,621 
10,  755 
18, 175 
6,557 
5,977 

.54,992 
39, 675 
71, 188 
58,643 
48,110 
119.690 
24,114 
54,  720 

2.5,912 
16,993 
30,586 
21,625 
21,505 
36,801 
3,381 
9,793 

50 

100               -  . 

250 

500 

1,000            -  . 

5,000 

10,000 

50,000 

100,000     

1 

1 

Total.. 

4,954 

35, 020 

205,866 

61, 478 

45, 8.55 

103,716 

471, 132 

166, 596 

TOTAL  AGRICULTURE,  FORESTRY,  AND 


0     

1,212 
789 
937 
470 
261 
184 
17 
6 

5, 3.58 
8,077 
1.5,983 
16,2.57 
18,489 
26,392 
10,679 
9,238 

4,  .592 
7,970 
18,004 
16,923 
15,900 
36,067 
11,042 
6, 527 

2,975 

1.406 

15.713 

29.58:} 
79.290 
83.048 
86, 146 
170, 843 
40,  585 
34,041 

30,726 
56,824 
147,691 
165.921 
180,266 
348, 577 
124,883 
89,550 

5,386 
8,488 
21,677 
22,688 
21,129 
61,967 
25,  521 
10,120 

50 

fi,628              3,114 
19,008             10.607 

100     

250 

26.  409 
28,  2.53 
.57,  249 
26,606 
12,234 

17,3.57 
28,003 
.50,  309 
33,  562 
25, 720 

500 

1,000         

5,000 

10,000 

50,000 

100,000 

1 

19, 139 

22.  ,501 

37, 513 

51,814 

147,  568 

288,806 

18,648 

Total-. 

3,877 

129, 612 

139,  526 

216. 875 

221, 892 

686,817 

1. 433, 244 

195,624 

TOTAL  AGRICULTURE,  FORESTRY,  AND 


0          

1,195 

444 

393 

132 

63 

46 

2 

1 

2,084 
2, 164 
3,9.52 
1,942 
2,978 
2,219 
257 
37 

2,464 
2,486 
4,690 
5,429 
3,039 
8,919 
1,486 
3,641 

2,590 
3.068 
6,391 

4,488 
4.266 
10, 340 
1,8.57 

926 
1,578 
3,109 
3,236 
5,484 

15,094 
1,253 

10,948 

15,717 
20,749 
40,017 
29,557 
26,815 
45,199 
8,444 

24,782 
31,462 
60,960 
47, 479 
44.828 
85.814 
13.358 
14,631 

8,213 
8,888 

16,504 
8,529 
7,608 

25.643 

1.261 

233 

50 

100 

250 

500.. 

1,000  

5,000 

10,000 

50,000  

100,000 

Total- - 

2,276 

15,633 

32,754 

33,000 

41,628 

186, 498 

323,314 

76.870 

For  footnotes,  see  pp.  379-381. 
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and  by  wajor  industrial  proui)'<J  for  returns  with  net  inrome  and  returns  with 
receipts,  compiled  net  pro/it  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales " 

Total 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

com- 

net profit 

mcome 

Income 

mortgages 

stock  " 

profits  56 

receipts 

piled 

or  net 

or 

tax* 

payable  " 

less 

from  oper- 

receipts ^ 

loss 

deficit  < 

deficit « 

ations  '6 

AVITH  NET  INCOME 


9,259 

42,  221 

29,  092 

483, 413 

487, 067 

24,  809 

24,809 

5,143 

1,749 

14,607 

51, 393 

.54,  520 

568, 859 

574, 838 

35,  933 

35, 931 

8,566 

2,289 

32,  786 

98,  757 

126,  593 

1,  157, 128 

1,171,046 

76, 015 

75,  924 

22,  875 

4,823 

31,  763 

77. 154 

119,576 

936.  694 

951, 100 

66, 887 

66,  877 

23, 307 

4,  241 

20.  870 

66,  369 

108,  945 

792, 682 

807.999 

59,  767 

59,  754 

21,001 

4,274 

34,  443 

98.  733 

198,  899 

1,360.515 

1, 383, 401 

93,415 

93.  282 

33,  .523 

10.  221 

21.499 

31.213 

81,429 

3.39,  531 

348, 471 

23, 644 

23,606 

8,051 

4,428 

25, 055 

60,296 

134,  514 

509,  440 

529,  565 

40,  997 

40,  985 

14,  780 

9,712 

190,282 

526, 136 

853,  568 

6, 148, 262 

6, 253, 487 

421,467 

421, 168 

137,  246 

41,  737 

WITH  NO  NET  INCOME 


8.271 
6.  7,56 

10,464 
9,532 
5,  536 
8,701 
413 

12,  030 

29,962 

12.  534 

20. 026 

11,413 

8,309 

21.  666 

1,636 

1,325 

"  16,  572 
5'  2, 358 
=^  1,  983 
5,255 
4,194 
16,418 
4.274 
3,532 

166,  526 
72,  985 

118,090 
75,  210 
64,100 

100, 289 
22,  143 
13,  742 

167,  916 
74,  281 

120,197 
77, 241 
65, 426 

103, 647 
22,  297 
14, 125 

36  10, 695 
36  4, 823 
36  7, 028 
36  3,  735 
39  3,  795 
36  4,  300 

36  891 

36  302 

36  10,  695 
36  4, 823 
36  7, 029 
36  3,  735 
36  3,  795 
36  4, 322 

36  891 

36  302 

86 

114 

74 
38 

49 
125 
40 

61,  703 

106,  871 

12,  760 

633, 085 

645, 130 

36  35,  569 

36  35,  592 

526 

FISHERY— RETURNS  WITH  NET  INCOME 


3,700 

18,  277 

1,672 

83, 127 

84,  710 

5,  555 

5,  555 

1, 138 

1,158 

5,909 

24,  778 

14,711 

89,  684 

92, 966 

8,604 

8,  576 

2,009 

1,494 

19, 134 

62,  666 

37, 088 

170, 158 

176, 165 

18,007 

18. 004 

4,846 

2,706 

16,206 

66,542 

52, 092 

129, 363 

136. 688 

19,417 

19,412 

6,183 

2.  595 

17.369 

71,  .334 

59, 987 

136, 197 

144,  700 

23, 818 

23,813 

8.084 

4,451 

32.810 

99, 365 

129, 817 

237, 555 

256,  940 

44,  754 

44.673 

15,219 

6.  965 

10.  297 

27, 866 

46, 036 

47,718 

55. 338 

11,091 

11,068 

3,636 

2,460 

3,246 

23, 612 

42,  847 

67,  969 

70,682 

19,909 

19,902 

7,  252 

5,090 

118,  500 

140,  003 

407, 843 

411,529 

76,907 

76,  899 

25, 169 

30,  712 

108, 671 

512,  940 

524, 253 

1, 369,  614 

1,429,718 

228, 062 

227, 902 

73,  536 

57.631 

FISHERY— RETURNS  WITH  NO  NET  INCOME 


4,884 

6.592 
12,  957 
11,661 

7,803 

16,  750 

292 

3,737 

18,  567 
21, 449 

32.  204 
22.  030 
18.  899 

33,  566 
2,146 
3,140 

6'  8,  525 
"  7, 893 
"  3,  778 
2,591 
8,103 
3,686 
8,863 
7,518 

30,077 
23, 337 
34,  529 
22,446 
15, 185 
27,  591 
8,320 
80 

30,  835 
24, 055 
36, 178 
24, 054 
16,283 
29, 266 
8,441 
191 

36  3,  892 
36  3, 063 
36  5, 300 
36  2,  940 
36  1,  969 
36  3,  580 
36  759 
36  320 

36  3,  892 
36  3,063 
36  5, 300 
36  2,  940 
36  1, 969 
36  3,600 
36  759 
36  320 

157 

55 

195 

94 

191 

52 

87 

64, 676 

152, 001 

10,  565 

161,  565 

169, 303 

36  21, 823 

36  21, 843 

831 

342 
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Table  6. — Corporation  returns  with  balance  sheets,'^  1947,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  oicn  stock;  also,  for  returns  with  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets '« 

Cash  35 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments ■''2 

Capital 
assets  « 
less  re- 
serves 

Total 

assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able" 

AGRICULTURE  AND  SERVICES- 


0 

1,099 
736 
865 
438 
247 
170 
13 
6 

4,755 
7,431 
14, 608 
14,610 
17,610 
23,670 
9,244 
9,238 

4,288 
7,251 
16, 306 
15,010 
14,777 
31, 253 
6,182 
6,527 

2,832 
6,312 
18,340 
24,954 
27,217 
52,  786 
26,606 
12,234 

1.274 
2,873 
9,754 
15,838 
25, 789 
45, 021 
25, 624 
25,720 

14, 422 
27, 769 
73,066 
77,  792 
81,073 
156, 725 
29,415 
34,041 

28,194 
53,042 
136,  575 
153,697 
169, 905 
316,012 
99,419 
89,550 

4,562 
7,898 
19,  708 
20,231 
20,419 
55,999 
19,163 
10,120 

50 

100     

250 

500 

1,000 - 

5,000 

10,000 

50,000 

100,000 

1 

19, 139 

22,  501 

37, 513 

51,814 

147,  568 

288,806 

18,648 

Total.. 

3,575 

120,305 

124,095 

208,  794 

203,707 

641,871 

1,335,200 

176, 748 

AGRICULTURE  AND  SERVICES- 

RETURNS 

0 

50 

100 

1,045 

386 

352 

120 

55 

41 

1 

1 

1,822 
1,917 
3,  461 
1,790 
1,972 
1,897 
245 
37 

2,138 
2,183 
4,024 
4,686 
3,612 
8,337 
1,460 
3,641 

2,394 
2,930 
6,165 
4,361 
4,095 
8,897 
1,857 

814 
1,534 
3.076 
3,191 
5,285 

13,428 
1,224 

10, 948 

13,646 
17,623 
35,653 
26, 855 
22, 077 
40,282 
1.373 

21, 755 
27,416 
54.973 
43,357 
38,651 
76,866 
6,220 
14,631 

7,101 
7,759 

15,033 
7,979 
7,380 

21, 593 

1,254 

233 

250 

500 - 

1,000  

5,000 

10,000 

50,000 

100,000 

Total.. 

2,001 

13,141 

30, 081 

30,699 

39,500 

157, 509 

283,869 

68.332 

FORESTRY- 

RETURNS 

0 

47 
29 
41 
18 
10 
12 
4 

258 
377 
761 
831 
760 
2,148 
1,435 

154 
452 
1,056 
1,219 
1,052 
4,260 
4,860 

32 
126 
541 
852 
259 
2.836 

64 
1.54 
552 
1,035 
1.445 
4.663 
7,938 

433 
963 
3,008 
2,774 
3.621 
13, 098 
11,170 

954 
2,093 
6.120 
6.878 
7.169 
28,054 
25, 464 

524 
334 
1,226 
1,293 
389 
5,904 
6,358 

50 

100     .... 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 

161 

6,570 

13,053 

4,646 

15, 851 

35,067 

76,  732 

16,028 

FORESTRY- 

RETURNS 

0 

44 
11 
5 
7 
6 
3 
1 

142 

41 

122 

129 

1,005 

216 

12 

100 
108 

18 

458 

9 

354 

26 

31 
26 

24 
13 

425 
429 
716 
1,747 
3,695 
3,478 
7,071 

736 
682 
867 
2,517 
4.907 
4.  .342 
7.138 

123 

60 

91 

253 

109 

4,016 

7 

SO 

100 

250 

114 

40 
195 
12 
29 

500 

1,000.. 

279 

5,000 

10,000 

50,000 

100,000 

Total.. 

77 

1,667 

1,073 

450 

313 

17,561 

21,189 

4, 659 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  groupR,'^  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '< 

Total 

Compiled 

Net 

Divi- 
dends 
paid  * 

and 

Capital 

divided 

and  gioss 

com- 

net profit 

mcome 

Income 

mortgages 

stock  " 

profits '« 

receipts 

piled 

or  net 

or 

tax' 

payable  " 

less 

from  oper- 

receipts ^ 

loss 

deficit  * 

deficit " 

ations  '6 

RETURNS 

WITH  NET  INCOM 

E 

3,396 

16,347 

2,362 

79, 111 

80, 467 

5,144 

5,144 

1,061 

1,032 

5.375 

22,  812 

14,230 

85. 397 

88,060 

7,851 

7,823 

1,843 

1,362 

17,  682 

57, 051 

35,  573 

157, 472 

162.  720 

16, 481 

16, 478 

4,427 

2,497 

15,  651 

61, 462 

48,  596 

119,683 

126,111 

17,  980 

17,  976 

5,  722 

2,303 

16, 109 

65,  288 

58, 345 

132,396 

140,  352 

22,  708 

22.  703 

7,728 

3,979 

26, 981 

91,  799 

120,811 

224, 360 

239,  997 

41,271 

41,  207 

14,312 

5,604 

7,619 

26, 416 

40, 841 

47,  718 

53, 167 

9,602 

9,589 

3,222 

2,201 

3,246 

23, 612 

42, 847 

67, 969 

70,  682 

19,909 

19,  902 

7,252 

5,090 

118,500 

140,003 

407, 843 

411,  529 

76, 907 

76, 899 

25, 169 

30,  712 

96, 059 

483, 287 

503, 608 

1, 321, 949 

1, 373, 085 

217, 853 

217,  721 

70,  736 

54,  780 

WITH  NO  NET  INCOME 


4,088 
5,476 

11,519 
9,731 
7,396 

15, 793 

200 

3,737 

15,861 
19,  534 
29,  510 
19, 170 
15, 039 
32,  626 
1,233 
3,140 

"  6,  748 
"  7, 486 
"  3,  963 
4,350 
7,012 
1,708 
3,475 
7,518 

26,084 
20,550 
31,119 
21, 041 
15, 044 
25,  C70 
8,232 
80 

26,  793 
21, 242 
32, 721 
22,  529 
16, 103 
26, 684 
8,353 
191 

38  3, 324 
36  2,  566 
36  4, 754 
36  2,  660 
36 1,  746 
36  3,  522 
36  745 
36  320 

36  3,324 
36  2,  566 
36  4,  754 
36  2, 660 
36 1, 746 
36  3,  542 
36  745 
36  320 

151 

50 
191 
94 

33 

27 

87 

57,940 

136, 113 

5,866 

147, 220 

154,616 

36  19,637 

36  19,657 

633 

WITH  NET  INCOME 


105 
141 
843 
274 
300 
3,033 
2,678 

1,051 
1,326 
3,637 
3,373 
5,316 
7,241 
1,450 

"762 
170 
72 

1,558 
536 

9,068 

5,195 

714 
1,138 
7,374 
2,431 
1,884 
9,577 

833 
1,625 
8,033 
3,118 
2,423 
13, 262 
2,171 

170 
505 
738 
757 
939 
3,404 
1,489 

170 
505 
738 
757 
939 
3,388 
1,479 

32 
123 
172 
224 
297 
904 
414 

90 
98 
109 
220 
411 
1,360 
259 

7,374 

23,394 

15, 837 

23, 118 

31, 465 

8,002 

7,976 

2,166 

2,547 

WITH  NO  NET  INCOME 


140 

255 

286 

1,202 

34 
957 

92 

1,132 
322 
708 
2,343 
3,045 
425 
913 

67  721 
24 

"'259 
"  1,  789 

1,337 
6'  1, 101 

5,388 

514 

380 

158 

1,142 

29 
232 

88 

536 

393 

161 

1,238 

66 
261 

88 

36  38 
36  60 
36  41 

36  154 

36  168 

36  42 
36  14 

36  38 
36  60 
36  41 
36  154 
36  168 
36  42 
36  14 

6 

158 

2,966 

8,888 

2,879 

2,543 

2,743 

36  517 

36  517 

164 
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Table  G. — Corporation  returns  tcith  balance  sheets,^  19^7,  by  total  assets  classes, 
no  net  incoine:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  ivith  net  income, 

[Total  assets  classes  and  money 


Total  assets 
classes  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  M 

Cash  3' 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  « 
less  re- 
serves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able" 

FISHERY— 

RETURNS 

0 -. 

66 
24 
31 
14 
4 
2 

345 
269 
614 
816 
119 
574 

150 
267 
642 
694 
71 
554 

111 
190 

127 

603 

777 

1,627 

68 
87 
301 
484 
769 
625 

858 
851 
3,216 
2,482 
1,452 
1,020 

1,578 
1,689 
4,9% 
5,346 
3,192 
4.511 

300 
256 
743 
1,164 
321 
64 

60              

100    -. 

250 

600 

1,000     -   

5,000 

10  000 

SO  000 

100  000 

Total- 

141 

2,737 

2,378 

3,435 

2,334 

9,879 

21,312 

2,848 

FISHERY- 

RETURNS 

0        

100 

47 

36 

5 

2 

2 

120 

206 

369 

23 

1 
106 

226 
195 
648 
285 
18 
228 

165 
112 
226 
13 
171 
1,164 

88 

31 

33 

5 

4 

1,654 

1,646 
2,697 
3,648 
955 
1,043 
1,439 

2,291 
3,364 
5,120 
1,605 
1,270 
4,606 

989 
1,069 
1,380 
297 
119 
34 

50 

100 

250        

500 

1,000         

5  000 

10  000 

50  000 

100  000 

Total.. 

198 

825 

1,600 

1,851 

1,815 

11,428 

18,256 

3,888 

NATURE  OF  BUSINESS  NOT  ALLOCABLE— 

0     

1,010 

291 

230 

79 

55 

35 

4 

1 

5,339 
3,820 
5,938 
4,185 
5,515 
4,507 
1,080 
274 

5,747 
7,062 
11,562 
10,  595 
8,517 
14, 934 
9,636 
2,646 

651 
853 
1,708 
1,635 
845 
3,769 
2,762 
7,044 

1,918 
3,007 
4,824 
6,633 
11,997 
23,721 
3,284 
821 

4,579 
4,830 
9,684 
4,546 
8.  726 
16,415 
11,682 
4,878 

19,338 
20,  892 
35,096 
28,103 
37, 144 
64,418 
28,553 
15,787 

6,292 
5,321 
8,521 
7,620 
8,817 
10,029 
5,754 
6,980 

50 

100        

250 

500. 

1,000       

5,000 

10,000. ._ 

50,000 

100  000 

Total. - 

1,705 

30,658 

70, 699 

19,267 

56,205 

65,340 

249, 331 

59,334 

NATURE  OF 

BUSINESS 

NOT  ALLOCABLE— 

0     

2,093 
174 
125 
52 
33 
19 
2 

5,218 
1,756 
3,370 
1,243 
1,125 
1,085 
125 

5,920 
2,969 
4,579 
4,367 
4,957 
3,022 
4,107 

533 

583 
275 
1,193 
479 
228 

2,716 

2,  229 
4,070 

3,  528 
6, 134 

14.062 
6,526 

5,075 
3,786 
5,651 
5,716 
11,217 
11,285 
757 

21,112 
12,386 
19,333 
18,022 
23,646 
34,236 
11,517 

11,051 
9.378 
2.924 
6,534 
4,912 
2,186 
1,372 

50 

100        

250 

500               -  . 

1,000 

5,000            .  - 

10,000 

50  000 

100,000 

Total.. 

2,498 

13,922 

29,921 

3,291 

38,265 

43.487 

140,  251 

38,357 

For  footnotes,  see  pp.  379-381. 
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and  by  major  industrial  yroupH,i  for  returns  tcith  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
the  income  /aj?^Contitiiiecl 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '< 

Total 

Compiled 

Net 

Divi- 
dends 
paid' 

and 

Capital 

divided 

and  gross 

com- 

net profit 

income 

Income 

mortgages 

stock  " 

profits  56 

receipts 

piled 

or  net 

or 

tax  6 

payable  " 

less 

from  oper- 

receipts ^ 

loss 

deficit  * 

deficit « 

ations  '5 

WITH  NET  INCOME 


199 
393 
609 
281 
960 
2,796 

879 
640 
1,978 
1,707 
730 
325 

72 
311 
1,443 
1,938 
1,106 
6' 62 

3,302 
3,149 
5,312 
7,249 
1,917 
3,618 

3,410 
3,281 
5.  412 
7,459 
1,925 
3,681 

241 

248 
788 
680 
171 
79 

241 

248 
788 
679 
171 

78 

45 

43 

247 

237 

59 

3 

36 
34 
100 
72 
61 
1 

5,238 

6,259 

4,808 

24,547 

25, 168 

2,207 

2,205 

634 

304 

WITH  NO  NET  INCOME 


656 
861 
1,152 
728 
373 

1,574 

1,593 

1,986 

517 

815 

515 

6'  1,056 

6M31 

444 

30 

5^246 

3,079 

3.479 
2,407 
3,252 
263 
112 
2,289 

3,506 
2,420 
3,296 
287 
114 
2,321 

36  530 
36  437 
36  505 

36  126 
36  55 
36  16 

36  530 
36  437 
36  505 

36  126 
36  55 
36  16 

5 

4 

25 

3,770 

7,000 

1,820 

11,802 

11,944 

36  1, 669 

36  1, 669 

34 

RETURNS 

WITH  NET  INCOME 

1,574 

9,361 

57  14 

21,235 

23, 680 

2,707 

2,707 

523 

535 

1,508 

6,854 

5,420 

16, 108 

17,606 

2,477 

2,477 

582 

380 

3,860 

10,913 

8,966 

20,  789 

23,911 

3, 618 

3,617 

949 

700 

4,578 

7,984 

6,074 

16,313 

18, 120 

2,623 

2,623 

816 

604 

4,474 

8,929 

11,830 

11,785 

14,791 

3,348 

3,345 

1,080 

1,180 

13,  689 

26, 687 

10, 945 

28, 870 

33, 255 

3,850 

3,842 

1,133 

638 

11,727 

4,983 

4,  535 

11,488 

13,613 

3,072 

3,072 

854 

753 

950 

1,000 

6,814 

16, 377 

17,  771 

1,181 

1,181 

435 

200 

42,360 

76,711 

54,570 

142, 965 

162,  747 

22, 876 

22, 864 

6,372 

4,890 

RETURNS  WITH  NO  NET  INCOME 


3,853 
2,493 
2,948 
3,830 
1,782 
6,246 
146 

39, 753 
30, 289 
17,644 
11,744 
14, 375 
17, 776 
600 

6'  30, 764 

6'  35,  564 

6'  6, 030 

6' 6,011 

1,047 

5,922 

9,391 

9, 195 

3,306 

2,452 

4,749 

812 

595 

254 

10, 209 

3,581 

2,691 

5,013 

997 

808 

505 

36  2,216 

36  1, 124 

36  568 

36  904 

36  317 

36  366 

36  21 

36  2,216 

36  1,124 

36  568 
36  904 
36  317 
36  366 

36  21 

127 

127 
34 

5 

21,298 

132, 181 

"  68, 009 

21,363 

23,804 

36  5, 516 

36  5, 516 

293 
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Table  7. — Corporation  returns,^  iO'if,  by  net  incoine  and  deficit  classes,  and  by 
major  industrial  (/roups  ^  for  returns  with  net  income  and  returns  tvith  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income 
tax 

[Net  incoine  and  deficit  classes  and  money  fignres  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  "• 


Returns  with  net  income  * 


Number  of 
returns  '^ 


Net 
income  * 


Income 
tax ' 


Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 


Returns  with  no  net  income  * 


Number  of 
returns  '^ 


Deficit  * 


ALL  INDUSTRIAL  GROUPS 


0 

66,  516 

34, 355 

24,265 

19, 537 

16,110 

52, 897 

31,  874 

22,  098 

20,445 

36, 696 

23,890 

18,  688 

7,286 

3,806 

3,323 

392 

353 

27,  629 

50, 614 

60,081 

68, 093 

72,284 

382,  820 

393,  070 

384,  253 

461,  735 

1,  283, 695 

1,  684,  769 
2, 897, 136 

2,  530, 132 
2,642,213 
6, 683, 179 
2, 747,  218 

11,012,370 

5, 125 

9,594 

11,592 

13,  342 

14,234 

78,  511 

83,716 

83, 305 

102,  770 

379, 917 

605,  268 

1,043,031 

904, 807 

929, 342 

2. 333,  966 

914, 879 

3, 467,  928 

12,845 

9,932 

10,  586 

9,648 

10,  272 

53.619 

58,  576 

56,988 

58,  895 

203,  938 

271,  848 

455,  999 

449, 164 

533,  838 

1,711,538 

833, 907 

3,  480,  528 

78,547 

20,  856 

12,613 

8,692 

6,627 

17,  214 

7,694 

4,097 

2,631 

5,432 

2,646 

1,418 

432 

227 

124 

17 

9 

22,651 

30,222 

31.108 

30,237 

29,680 

121,918 

94,023 

70,682 

58,  709 

188,284 

181,  875 

216,  576 

148, 083 

155,  639 

239,  797 

112, 153 

226,  926 

10,100 

1        . 

3,887 

2     

3,486 

3 

1,864 

4 

2.967 

5 

7,106 

10.   

6,161 

15 

4,283 

20 

1,305 

25       - 

8,554 

50 

13, 147 

100 

250 

19, 117 
4,795 

500 - 

8,032 

1,000 -     

15,256 

5,000 

4,472 

10,000 

28,393 

Total 

382,  531 

33, 381,  291 

ss  10,981,482 

8,  222, 121 

169, 276 

1, 958,  563 

142, 925 

TOTAL  MINING  AND  QUARRYING 


0 - 

555 
295 
222 
180 
152 
576 
358 
298 
245 
595 
511 
487 
216 
130 
115 
11 
8 

231 

441 

557 

632 

684 

4,190 

4, 405 

5,185 

5,493 

21,352 

37,211 

76, 105 

74, 166 

87, 570 

227,  703 

71, 556 

242,063 

44 

73 

97 

108 

118 

785 

848 

1,044 

1,172 

6,030 

12,949 

26,841 

26, 858 

31,286 

78, 030 

24, 257 

81, 655 

181 

269 

304 

186 

235 

1,398 

1,254 

1,588 

1,393 

5,180 

8,704 

13, 647 

18,809 

26,878 

79, 367 

33, 657 

117, 121 

1,295 

305 

233 

156 

110 

356 

211 

134 

91 

206 

138 

77 

15 

4 

8 

1 

326 

449 

577 

538 

491 

2,588 

2,563 

2,332 

2.024 

7,229 

9,626 

11,830 

5,203 

2,758 

15, 391 

9,568 

87 

132 

2 

87 

3           - 

67 

4 

35 

5 

1,084 

10                -- 

36 

15         --   

49 

20 

185 

25 

364 

50               - 

1,890 

100 - 

354 

260 -.- -- 

66 

500                      

10 

1,000          -     

1.138 

5000 

10  000 

Total 

4,954 

859,  544 

292, 195 

310, 171 

3,340 

73,493 

5,574 

MINING  AND  QUARRYING  :   METAL  MINING 

0 

23 

9 

8 

8 

6 

22 

13 

10 

17 

21 

19 

14 

14 

13 

23 

10 

14 

19 

29 

26 

160 

156 

170 

380 

811 

1,469 

2,302 

4,706 

9,516 

50,422 

1 
1 
4 
5 
3 

30 

29 

30 

79 

192 

454 

783 

1,625 

3,156 

16,318 

21 

341 
44 
28 
23 
17 
66 
37 
33 
18 
39 
32 
24 
4 

74 

65 

68 

82 

76 

471 

465 

582 

400 

1,427 

2,348 

3,662 

1,384 

1       

74 

2 

140 

66 

6 

166 

216 

68 

142 

384 

508 

1.046 

3,398 

4,949 

23,758 

2 

3 

30 

4         . 

16 

5 - 

10 

109 
4 

16           

30 

20 

42 

25 

3 

50              

49 

100           

69 

250 

500 

1,000          

1 

1,932 

80 

5  000 

10  000 

4 

137,  988 

46,663 

65,033 

Total 

224 

208,177 

69, 373 

99,889 

707 

13, 026 

507 

For  footnotes,  see  pp.  379-381. 
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Table  7. — Corporation  returns,^  1947,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,"^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  otvn  stock;  also,  for  returns  with  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  fignres  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  * 

Net  income 

and  deficit 

classes  ^ 

Number  of 
returns  '^ 

Net 
income  * 

Income 
tax  5 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stoclt  6 

Number  of 
returns  is 

Deficit  * 

Dividends 
paid  ia 
cash  and 

assets 
other  than 
own  stock  6 

MINING 

AND  QUARRYING: 

ANTHRACITE  MINING 

0 

5 
7 
3 
6 
2 
12 
7 
7 
5 
11 
10 
10 
4 
8 
3 
2 

3 

10 

8 

21 

9 

83 

80 

120 

115 

431 

786 

1,601 

1,443 

5,560 

8,424 

11,231 

15 
3 
5 
5 
1 
6 
4 
7 
7 
6 
9 
6 

2 

5 

13 

17 

5 

48 

47 

123 

162 

229 

651 

844 

1 

2 

1 

3 

1 

12 

17 

21 

26 

139 

283 

533 

530 

2,096 

3,165 

2,517 

"> 

3 

4 

13 

6 
9 

5 

267 

10 

15 

20 

34 

25 

40 

100 

118 

210 

2,275 

5,902 

7,173 

9 

50 

100 

250 

500 

1,(X)0 

5,000 

■ 

10,000 



Total 

102 

29,  925 

9,346 

15, 846 

74 

2,146 

310 

MINING  AND  QUARRYING:  BITUMINOUS  COAL,  LIGNITE,  PEAT,  ETC. 


0 

69 

52 

41 

41 

33 

122 

83 

71 

55 

174 

178 

208 

128 

73 

40 

1 

2 

27 

78 

102 

144 

149 

873 

1,033 

1,235 

1,219 

6,219 

13, 287 

33,057 

44,070 

48, 893 

77, 747 

5,993 

30, 625 

5 

13 

16 

24 

29 

152 

191 

252 

251 

1,794 

4,808 

12, 068 

16, 187 

17,  762 

27, 416 

2,176 

7,081 

4 

61 

4 

6 

27 

150 

80 

176 

229 

710 

1,653 

4,708 

8,780 

11, 170 

15,312 

2,824 

12,  573 

171 
59 
31 
26 
13 
52 
36 
17 
11 
26 
19 
4 

39 

88 

78 

88 

58 

368 

431 

298 

244 

903 

1,221 

584 

11 

1 

2 

3 

3 

4 

5 

10— 

1 

15 

20 

25 

3 

50 

100 

250 

500 

1,000 

1 

1,693 

5,000 

10,000 

Total. 

1,371 

264, 751 

90, 225 

58,467 

466 

6,093 

18 

MINING  AND  QUARRYING: 
CRUDE  PETROLEUM  AND  NATURAL  GAS  PRODUCTION 


0 

362 

171 

126 

86 

73 

300 

165 

135 

102 

243 

173 

140 

42 

23 

41 

8 

1 

150 

256 

316 

300 

325 

2,172 

2,035 

2,348 

2,295 

8,694 

12,485 

21, 554 

14,375 

15,317 

76, 990 

54, 332 

49, 875 

30 
43 

55 

54 

57 

412 

398 

457 

499 

2,374 

4,196 

7,101 

4,990 

5,176 

25, 863 

19, 564 

18,  952 

152 

193 

150 

121 

175 

956 

764 

1,078 

784 

3,476 

4,803 

4,827 

4,713 

6,395 

29,  231 

23,660 

22,235 

529 
126 
106 
74 
51 
153 
71 
51 
38 
94 
63 
38 
11 
4 
6 
1 

155 

185 

259 

256 

226 

1,131 

868 

877 

832 

3,301 

4,368 

6,078 

3,819 

2,758 

11,766 

9,568 

55 

1 

40 

2 

64 

3 

25 

4  ...   - 

20 

5 

708 

10 

13 

15 

19 

20 

109 

25 

337 

50 

1,809 

100 

250 

500 :... 

1,000          .     .. 

285 

66 

10 

1,058 

5  000 

10  000 

Total .- 

2,191 

263, 819 

90,221 

103, 713 

1,416 

46, 447 

4,618 

For  footnotes,  see  pp.  379-381. 
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Table  7. — Corporation  returmt,^  19fp\  hy  net  incowe  and  deficit  classes,  and  by 
titajor  industrial  f/roupsj  for  returns  ivith  net  ijuome  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  oicn  stock;  also,  for  returns  irith  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thonsands  of  dollars] 


Net  income 
and  deficit 

classes  '•'' 


Returns  with  net  income  * 


Number  of 
returns  i3 


Net 
income  ' 


Income 
tax ' 


Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 


Returns  with  no  net  income  * 


Number  of 
returns  '^ 


Deficit « 


Dividends 
paid  in 
cash  and 

assets 
other  than, 
own  stock 


MINING    AND    QUARRYING  :    NONMETALLIC    MINING    AND    QUARRYING 


0 

93 
55 
41 
39 
37 
115 
90 
75 
65 
141 
129 
115 
28 
13 
8 

39 
81 
103 

138 

171 

865 

1,  101 

1,312 

1, 402 

5,023 

8,998 

17, 591 

9,572 

8,285 

14,120 

7 

14 

19 

22 

27 

172 

213 

284 

312 

1,476 

3,139 

6,356 

3,520 

3,096 

5,268 

4 
15 
3 
4 

14 

101 

185 

260 

238 

517 

1,028 

2,948 

1,708 

2,089 

5,104 

147 
59 
51 
25 
24 
61 
51 
23 
12 
38 
12 
3 

37 

84 

128 

85 

108 

438 

019 

402 

271 

1,  255 

823 

384 

21 

1 

7 

2. 

18 

3 

12 

4 

5 

10 

18 

15 

20 

25 

2 

50  . 

32 

100 

250 

500 

1,000 

5,000      

10,000 

1 

23,  575 

8,959 

17,280 

Total. 

1,045 

92,  430 

32,890 

32,164 

500 

4,634 

110 

MINING  AND  QUARRYING  NOT  ALLOCABLE 


0 

3 

1 
3 

2 
2 
9 

1 

92 
14 
12 
3 
4 
18 
12 
3 
5 
3 
3 
2 

19 
22 
31 
10 

18 
132 
143 

50 
115 
114 
215 
278 

1     

11 

2 - 

2 

7 

3 

4  ..         . 

1 
5 

4 
37 

1 
7 

5 

20 

10 

15  - 

20- 

1 
5 
2 

22 

174 
186 

5 
55 
69 

25 

53 
12 

50 

100 

250 

500 

1,000 

5,000 

10,000 

Total 

21 

436 

140 

92 

171 

1,147 

U 

TOTAL  MANUFACTURING 


0 

7,844 
4,407 
3,300 
2,799 
2,423 
8,424 
5,070 
4,334 
4,439 
8,029 
7,142 
7,073 
3,479 
2,118 
2,020 
247 
204 

.3,376 

6,660 

8,147 

9,732 

10,889 

61,337 

70, 131 

75,488 

100,402 

305,  602 

510, 636 

1,116,670 

1,223,619 

1,  482,  723 

4, 133,  137 

1,713,685 

6, 683,  937 

010 

1,243 

1,535 

1,851 

2,098 

12,499 

14,907 

10.423 

22, 451 

93,600 

188,030 

415,201 

454, 924 

547,880 

1,534,331 

630,038 

2.381,093 

1,397 

906 

991 

991 

1,232 

7,550 

8,302 

9,054 

10,542 

43,  506 

78, 2.W 

155, 983 

179, 939 

247, 310 

850.939 

386,631 

2,  139,  537 

10, 178 

4,165 

2,973 

2,262 

1,855 

5,543 

2,894 

1,030 

1,098 

2.481 

1,311 

765 

239 

118 

43 

6 

5 

3,486 

6,180 

7,362 

7,888 

8, 322 

39,729 

35. 487 

28,224 

24,524 

80,715 

90.797 

117.750 

81.312 

80.192 

87.939 

39,900 

118,451 

1,556 

1 

356 

2 

695 

s:.:.:.:.::::::::. 

303 

4 

6 

242 
1,  412 

10 

701 

15 

1,119 

20 

429 

25 

1.519 

50 

4,166 

100 

260 

3,916 
2,159 

500 

3,014 

1,000... 

5,800 

6.000 

1,563 

10,000 

7,106 

Total 

P 

74, 612 

17,516,231 

0,319,452 

4, 123, 189 

37, 572 

804, 204 

36,055 

For  footnotes,  see  pp.  379-381. 
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Table  7. — Corporation  returns^^  li^ffT,  ^V  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  * 

Net  income 

and  deficit 

classes  ^ 

Number  of 
returns  i3 

Net 
income  * 

Income 

tax " 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  6 

Number  of 
returns  " 

Deficit « 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  6 

MANUFACTURING  : 

FOOD  AND  KINDRED  PRODUCTS 

0 

700 
413 
298 
269 
267 
858 
604 
431 
472 
900 
706 
687 
299 
188 
160 
26 
22 

292 

617 

733 

934 

1,199 

6,253 

7,510 

7,541 

10, 669 

31, 966 

50,423 

109,311 

105, 836 

130, 097 

336, 492 

180, 350 

499, 486 

54 

119 

141 

185 

240 

1,299 

1,615 

1,681 

2,392 

9,790 

18,  597 

40, 447 

39, 377 

47, 935 

123,  308 

66,  248 

184, 470 

179 

173 

171 

91 

241 

806 

1,407 

959 

1,615 

4,402 

7,276 

16,208 

16, 822 

22,  581 

82, 080 

53,083 

169, 359 

814 
360 
260 
203 
177 
521 
296 
182 
131 
260 
171 
118 
36 
9 
4 

268 

523 

645 

713 

792 

3,690 

3,694 

3,177 

2,946 

9,117 

11,896 

18,219 

13, 087 

6,369 

5,406 

142 

1 

2 

3 

34 
105 
27 

4 

29 

5 - 

10 

168 
67 

15 

56 

20 

65 

25 

79 

50 -- 

676 

100 

955 

250 

501 

500 

1,000 

814 
61 

5,000 

10,000 

Total 

7,300 

1,479,709 

537. 898 

377, 453 

3.542 

80,  542 

3,779 

MANUFACTURING  : 

BEVERAGES 

0 

154 
103 

82 
71 
66 
244 
167 
105 
103 
252 
177 
163 
91 
57 
78 
6 
8 

69 

157 

202 

248 

294 

1,786 

2,099 

1. 822 

2, 329 

8,897 

12, 626 

25, 682 

33,  713 

41, 569 

151,564 

42,801 

175,  517 

13 

27 

41 

48 

60 

368 

446 

399 

518 

2,676 

4,607 

9,478 

12,  525 

15, 130 

57,009 

16, 255 

66,183 

13 

48 

53 

21 

103 

504 

327 

407 

583 

1, 801 

2,861 

5,901 

6,135 

11.426 

33. 847 

2,433 

46,350 

217 
100 
86 
83 
68 
222 
127 
68 
40 
119 
76 
58 
20 
7 
5 

76 

146 

212 

285 

312 

1,602 

1,581 

1,179 

899 

4,152 

5, 353 

9,194 

6,278 

4,709 

9,151 

37 

1 

2 

3 

4 

47 

5 

15 

10- 

39 

15 

256 

20 

33 

25 

100 

50 

88 

100- - - 

443 

250 

194 

500 

1,000 

50 

5,000 

10,000 

Total 

1,927 

.     501,375 

185, 783 

112,813 

1,296 

45, 129 

1,302 

MANUFACTURING:  TOBACCO  MANUFACTURES 


0 

15 
8 
6 
1 
4 
11 
10 
4 
6 
12 
13 
13 
8 
3 
11 
2 
3 

9 

12 

13 

4 

18 

74 

131 

70 

138 

398 

900 

1,934 

2,610 

2,082 

27, 058 

17, 292 

144, 958 

1 

2 

3 

1 

4 

16 

29 

16 

32 

108 

321 

697 

948 

751 

10,017 

6,415 

53,  958 

12 

21 
7 
8 
5 
4 

13 

12 
3 
3 

14 
9 
4 
3 
3 

8 

10 

20 

18 

17 

91 

155 

51 

65 

508 

616 

670 

874 

1,975 

1 

5 

2 

3 

4 

10 

7 

1 

36 

30 

57 

114 

444 

480 

943 

9,603 

8,389 

58,  207 

5 

10 

9 

15 

20 

25 

287 

50- 

100 

100- - 

20 

250 

24 

500 

25 

1,000 

5,000 

10,000 

Total 

129 

197, 701 

73, 319 

78,333 

109 

5,078 

470 

For  footnotes,  see  pp.  379-381. 
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Table  7.— Corporation  rehirns,^  19't7,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,"^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  oicn  stock;  also,  for  returns  with  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  fignres  in  thonsands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  ♦ 

Net  income 

and  deficit 

classes  '^ 

Number  of 
returns  " 

Net 
income  « 

Income 
tax' 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

Number  of 
returns '» 

Deficit « 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

MANUFACTURING  :  COTTON  MANUFACTURES 


0 

21 

13 

17 

8 

16 

36 

26 

35 

26 

61 

75 

119 

110 

106 

121 

16 

11 

11 

19 

42 

27 

73 

265 

333 

612 

596 

2,196 

5,211 

19, 997 

39, 781 

73,938 

251, 967 

106, 199 

212, 195 

2 

4 

8 

5 

13 

57 

66 

132 

132 

686 

1,911 

7,434 

14,830 

27, 526 

93,903 

39, 935 

77,011 

9 

22 

10 

8 

5 

5 

20 

14 

10 

7 

20 

12 

10 

2 

2 

7 

16 

20 

17 

22 

128 

161 

185 

162 

721 

782 

1,295 

803 

1,571 

511 

1          

17 

2 

3 

4 

23 

53 

56 

149 

118 

307 

788 

2,678 

5,286 

11,840 

41,015 

11,749 

40,985 

5                  

45 

10 

64 

15 - 

1 

20 

25     

2 

50 

100- 

9 

250 -- 

105 

500 

1,000 

5,000 

10,000 

Total 

817 

713, 462 

263, 655 

115,056 

147 

5,890 

744 

MANUFACTURING  :  TEXTILE-MILL 

PRODUCTS,  EXCEPT  COTTON 

0 

236 
155 
111 
111 

73 
330 
210 
189 
235 
467 
428 
427 
272 
145 
152 

17 
5 

110 

235 

268 

390 

332 

2,378 

2,579 

3,317 

5,357 

16,  855 

31, 177 

67,154 

95,946 

100, 610 

297,476 

114,607 

122,684 

21 

45 

51 

78 

65 

490 

554 

726 

1,210 

5,251 

11,454 

25,104 

35,961 

37, 275 

109,587 

42, 499 

46,090 

178 

75 

20 

53 

34 

261 

482 

319 

339 

1,737 

4,073 

9,259 

13,807 

15, 069 

50,999 

18, 310 

35,560 

302 

135 

113 

74 

55 

248 

135 

83 

74 

161 

91 

42 

12 

6 

1 

111 

192 

282 

261 

248 

1,783 

1.678 

1,460 

1,674 

5,778 

6,116 

6,421 

4,260 

3,778 

1,224 

72 

1  

10 

2 

40 

3          

6 

4           

24 

5 - 

130 

10                   

75 

15               

22 

20 

19 

25-- 

121 

50         

446 

100 

220 

250--- 

353 

500           

159 

1,000 

5,000 

10  000 

Total 

3,563 

861,375 

316, 461 

150,  575 

1,532 

35,266 

1,696 

MANUFACTURING 

APPAREL  AND  PRODUCTS 

MADE  FR 

OM  FABRICS 

0       

1,339 

788 

632 

458 

372 

1,271 

811 

553 

604 

894 

705 

571 

223 

86 

68 

1 

1 

575 

1,207 

1,309 

1,588 

1,676 

9,169 

9,967 

9,633 

13,616 

31,352 

50,614 

90,589 

78,047 

57,112 

96,293 

8,607 

16, 317 

109 

240 

251 

308 

331 

1,912 

2,164 

2,118 

3,081 

9,752 

18, 999 

34,286 

29,371 

21,356 

35,858 

3.268 

6,179 

214 

100 

194 

117 

157 

1,146 

717 

988 

852 

3,231 

4,980 

8,806 

6,705 

7,288 

15,056 

1,343 

684 
402 
326 
280 
723 
392 
208 
128 
220 
83 
23 
3 

486 

860 

991 

1,138 

1,255 

5,168 

4,733 

3,582 

2,828 

7,446 

5,456 

3,546 

963 

109 

1 

91 

2           

16 

3  

21 

4 

15 

5               

109 

10 

49 

15..- 

110 

20       

10 

25 

78 

60 

82 

100 

260 

500 

66 

1 

1,000 

5.000 

10  000 

1,795 

Total 

9,267 

477,  571 

169,583 

52,345 

4,715 

38,441 

747 

For  footnotes,  see  pp.  379-381. 
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Table  7. — Corporation  returns,^  10i7,  by  net  income  and  deficit  classes,  and  by 
major  industrial  (iroups,i  for  returns  tvith  net  income  and  returns  with  no  net 
inconir:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  onn  stock;  also,  for  returns  with  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thonsands  of  dollars]  


Returns  with  not  income  < 

Returns  with  no  net  income  * 

Net  income 

and  deficit 

clas3e,s  M 

Number  of 
returns  '^ 

Net 
income  * 

Income 

tax  6 

Dividends 
paid  in 
cash  and 

assef^s 
other  than 
own  stock  6 

Number  of 
returns  " 

Deficit « 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

MANUFACTURING:  LEATHER  AND 

PRODUCTS 

0    

217 

106 

84 

77 

66 

223 

172 

108 

121 

246 

223 

191 

71 

36 

39 

2 

2 

98 

152 

208 

272 

296 

1,649 

2,132 

1,900 

2.730 

8, 655 

15, 896 

29,  893 

24, 467 

24,818 

72,  632 

12, 262 

34, 375 

18 

29 

39 

55 

57 

334 

481 

421 

607 

2,657 

5, 967 

11,172 

9,  115 

9,317 

27, 135 

4,632 

12,  669 

27 

19 

16 

6 

11 

194 

480 

163 

210 

1,291 

1,853 

4,853 

3,671 

4,161 

17, 353 

2,382 

9,190 

206 

123 
80 
74 
58 

191 
95 
50 
35 

117 
53 
21 
3 
2 

74 

178 

201 

258 

261 

1,388 

1,156 

847 

781 

4,191 

3,679 

2,731 

1,187 

1,510 

16 

1 

33 

2 

2 

3 

4 

16 

5 

96 

10  .              -     -. 

15 

1 

20 

5 

25 

15 

.50     -      .  . 

95 

100 

108 

2.50 

500     - 

6 
20 

1,000 

5,000 

10,000 

Total 

1,984 

232, 435 

84,  705 

45,880 

1,108 

18, 442 

413 

MANUFACTURING  :  RUBBER  PRODUCTS 


0  . 

24 

14 

11 

9 

9 

35 

24 

9 

13 

47 

39 

60 

29 

28 

32 

1 

4 

9 

23 

27 

31 

41 

263 

296 

1.54 

302 

1,651 

2,812 

9,906 

10,  285 

19,  467 

60,  530 

6,068 

129, 114 

2 

4 

5 

6 

8 

50 

58 

33 

68 

504 

1,028 

3,709 

3,881 

7,366 

22,  552 

2,130 

43, 053 

51 

26 

15 

12 

9 

41 

20 

15 

11 

17 

15 

8 

5 

1 

1 

18 

36 

38 

42 

42 

310 

237 

266 

246 

638 

1,148 

1,059 

1,585 

716 

1,286 

1.  ... 

50 

3 

2 

10 

20 

42 

19 

14 

299 

343 

1,693 

1,998 

5,380 

11, 429 

1, 675 

42,  229 

2 

2 

3 

4 

5 

17 

10              .  . 

3 

15 

20. 

40 

25 

SO  .           

8 

100 

2.50. 

74 

500 

1,000 

5,000 

10,000 

Total 

388 

240,  979 

84, 457 

65,206 

247 

7,667 

144 

MANUFACTURING:  LUMBER  AND  TIMBER  BASIC  PRODUCTS 


0 

1 

2 

3 

4 

5 

10 

15 

20... 

25 

50 

100... 

250 

500 

1,000 

5,000 

10,000 

Total 


160 

90 

84 

68 

64 

2.54 

174 

170 

183 

378 

319 

365 

146 

128 

91 

4 

3 


2,681 


107 

134 

210 

237 

288 

1, 8.59 

2,168 

2,951 

4,182 

13, 330 

22,  859 
57,  501 
50,  885 
90,  339 

174,  919 

23,  373 
72, 500 


517, 842 


24 
23 
39 

41 

51 

369 

461 

635 

913 

4.090 

8,089 

20,  914 

18,  519 

32, 486 

62, 434 

8,615 

24, 878 


182,  581 


23 

1 

18 

9 

18 

90 

169 

187 

327 

1,230 

2,146 

5,776 

4.247 

11,367 

28, 761 

2,257 

14, 070 


70,  696 


970 


258 

84 

105 

157 

79 

198 

60 

209 

38 

170 

166 

1,187 

77 

946 

41 

714 

38 

859 

62 

2,142 

26 

1,741 

15 

2,043 

") 

656 

2 

1,513 

1 

1,557 

14, 176 


For  footnotes,  see  pp.  379-381. 
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Table  7. — Corporalion  rrtui'vft,^  l')'i7,  f>y  nrt  irirnnif  and  deficit  rlaxsex,  and  by 
major  industrial  ynnipsj  for  rrtttrnx  trith  vet  income  and  returns  ivith  no  net 
income:  Namber  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  tisscts  other  than  oivn  stock;  also,  for  returns  with  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  • 

Net  income 

and  deficit 

classes  *' 

Nnmbcr  of 
returns  '' 

Net 
income  * 

Income 
taxi 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  * 

Number  of 
returns  " 

Deficit « 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock ' 

MANUFACTURING:   FURNITURE   AND  FINISHED   LUMBER   PRODUCTS 


0. 

1 

456 

240 

210 

149 

139 

508 

327 

247 

2.56 

491 

384 

329 

133 

67 

33 

2 

1 

203 

360 

518 

516 

619 

3,682 

4,029 

4,261 

5, 746 

17,463 

27,  .537 

51,571 

45, 787 

42, 677 

61,576 

17,208 

15,935 

37 

66 

97 

102 

119 

747 

845 

943 

1,281 

5, 3.59 

10,245 

19,204 

17,196 

1.5.525 

23, 15;j 

6,070 

5,855 

17 
18 
68 
36 

98 

324 

357 

290 

670 

2,406 

3.649 

6,2.53 

6, 1.36 

7.183 

13. 684 

5,722 

4.274 

500 
226 
164 
129 
118 
342 
174 
93 

.5:? 

135 

49 

19 

5 

4 

195 

340 

412 

449 

525 

2,461 

2.139 

1.600 

1,201 

4.529 

3.392 

2,772 

1.543 

2.672 

2S 
23 

2 

3. 

2 
14 

4  .    . 

3 

5... 

10 

129 
115 

15 

20 

25 

26 

7 
36 

50 

100__ 

250 

6 
92 

500 

1.000 

5,000 

10,000 

Total 

3,972 

299,688 

106, 844 

51, 185 

2,011 

24,230 

481 

MANUFACTURING  : 

PAPER  AND  ALLIED  PRODUCTS 

0  

83 

78 

50 

47 

51 

197 

139 

101 

90 

252 

255 

287 

175 

114 

134 

22 

12 

41 

112 

123 

161 

231 

1,488 

1,734 

1,732 

2.014 

9,017 

18,  428 

45,911 

61,474 

81,868 

284, 272 

163,274 

256, 125 

8 

21 

26 

31 

45 

308 

380 

382 

4.56 

2.790 

6.795 

17.  109 

22,963 

30, 525 

105,634 

60,616 

95,299 

81 

26 

7 

17 

9 

422 

282 

151 

187 

1..303 

2.809 

6.434 

8,771 

9,944 

38,275 

32, 697 

50,811 

112 

43 

41 

20 

17 

77 

40 

20 

11 

39 

17 

6 

2 

1 

37 
63 
105 

69 

76 

568 

503 

351 

2.53 

1,426 

1,047 

833 

597 

654 

24 

1 

2 

22 

3 

4 

5. 

22 

10       

4 

15 

20 

25 

46 

50 

66 

100 

250 

8 

500 

380 

1,000 

5.000 

10,000 

Total 

2,087 

928,006 

343,388 

152, 226 

446 

6,582 

572 

MANUFACTURING  :   PRINTIN<;  AND  PUBLISHING  INDUSTRIES 

0 

1,230 
669 
527 
411 
3,58 

1,138 
775 
549 
484 
930 
692 
562 
230 
119 
102 
12 
1 

535 

996 

1,300 

1.437 

1,613 

8, 165 

9, 571 

9,582 

10,894 

32,588 

48,161 

86,955 

78,285 

80,446 

198,248 

83,990 

12,664 

99 

190 

2.54 

282 

326 

1,711 

2.060 

2,107 

2,450 

9.993 

18.078 

32. 359 

28,614 

29,152 

72,678 

28,048 

4,469 

43 

68 

100 

110 

166 

876 

1,330 

1.556 

1.528 

5.  519 

8.992 

17,158 

16, 102 

13,406 

54,739 

23,926 

3,142 

1.309 

417 

272 

137 

133 

331 

166 

92 

42 

115 

50 

34 

11 

7 

4 

393 
668 
673 

478 
597 
2,330 
2,024 
1,573 
918 
4, 057 
3,347 
5, 351 
3.405 
4,507 
5,521 

51 

1.. 

14 

2 

21 

3 

8 

4. 

5 

5 

268 

10 

2S 

15 

1 

20 - 

50 

25 

18 

50 

91 

100 

25 

250 

34 

500 

1,000 

150 

5,000 

10,000 

Total 

8,789 

665,430 

232, 870 

148,  761 

3,120 

35,842 

762 

For  foptijotes,  see  pp.  379-381. 
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Table  7. — Corporation  rctiniis,^  lO'/T,  by  net  income  and  deficit  clauses,  and  by 
major  industrial  (/roups,^  for  returnH  tvith  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  r/.ssrfs-  other  than  oicn  stock;  also,  for  returns  tvith  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  < 

Returns  with  no  net  income  • 

Net  income 

and  deficit 

classes  ^^ 

Number  of 
returns  '3 

Net 
income  < 

Income 
tax  5 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stocli ' 

Number  of 
returns  '^ 

Deficit « 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock- 

MANUFACTURING  :  CHEMICALS 

AND  ALLIED  PRODUCTS 

0 

1         

593 
277 
193 
138 
124 
431 
284 
281 
247 
504 
468 
482 
227 
128 
142 
26 
32 

216 

424 

484 

473 

556 

3,132 

3,527 

4,885 

5,611 

18, 109 

33, 933 

75,602 

80,282 

90,482 

320,118 

172,387 

1,022,077 

36 

72 

89 

88 

102 

645 

746 

1,0.54 

1,240 

5,560 

12,254 

27, 862 

29, 294 

33, 279 

117,958 

63,842 

359,078 

69 

80 

102 

90 

81 

789 

535 

1,103 

793 

2,953 

6.171 

12,633 

16,942 

19,856 

82, 109 

41,073 

337, 508 

1,050 

337 

227 

186 

117 

380 

177 

110 

70 

145 

71 

49 

23 

6 

323 
492 

558 
652 
522 
2,732 
2,174 
1,897 
1,548 
5,027 
5,141 
7,848 
7,908 
4,194 

29 

7 

2 

3._ 

4         

48 
14 
82 

5.- 

10 

15 

65 
6 

76 

20 

24 

25... 

50 - - 

102 

158 

100 

250                    .  ... 

124 
62 

500 - 

9 

1,000 

5,000 

10,000 

Total 

4,577 

1,832,298 

653, 199 

522, 887 

2,948 

41,016 

806 

MANUFACTURING  :   I'ETROLEUM  AND  COAL  PRODUCTS 

0 

19 
11 
10 
15 
6 
20 
21 
17 
18 
41 
42 
46 
40 
28 
37 
10 
26 

10 

17 
24 
53 

27 

148 

269 

306 

404 

1,448 

3,134 

7,816 

15,231 

20,844 

81, 172 

74, 142 

1,104,585 

1 

2 

4 

10 

5 

30 

52 

64 

88 

424 

1,088 

2,789 

5,722 

7,370 

30, 038 

27, 755 

346, 459 

5 

1 

1 

5 

3 

19 

2 

21 

18 

205 

240 

929 

1.518 

1,731 

10, 352 

15, 172 

559, 305 

42 

23 

U 

9 

4 

19 

7 

1 

6 

9 

12 

3 

13 

37 

28 

31 

19 

132 

80 

15 

131 

322 

878 

501 

1 

2. 

3     . 

4 

5 

10     .    . 

5 

15 

20 

2 

25 

60 

296 

100     . 

250 

500 

1,000 

1 

4,276 

S.OOO. 

10,000 

Total.. 

407 

1,309,630 

421,901 

589, 527 

147 

6,463 

303 

MANUFACTURING  :   STONE,  CLAY,  AND  GLASS  PRODUCTS 

0.. 

256 

157 

133 

88 

90 

329 

204 

170 

170 

355 

273 

279 

121 

73 

58 

8 

5 

112 
228 
323 
305 
405 
2,367 

19 
40 
62 
53 
70 
465 

45 

13 

34 

11 

31 

183 

210 

317 

369 

1,423 

2,758 

7,373 

6,697 

11,727 

31,399 

21,339 

27. 742 

401 

174 

114 

95 

75 

203 

106 

53 

25 

56 

37 

17 

4 

2 

140 

252 

284 

330 

339 

1,457 

1,298 

910 

544 

1,979 

2,515 

2,523 

1,145 

1.407 

78 

1. 

3 

2 

28 

3 

4 

6 

6 

3 

10 

2, 572                  536 

26 

15... 

2,968 
3,828 
12,502 
19, 428 
43,222 
42, 768 
50,346 

123, 853 
56,273 

104, 414 

641 
837 
3,783 
7,182 
15, 993 
15,647 
18,  594 
46,009 
20, 821 
39, 174 

77 

20 

1 

25 

37 

50 

66 

100 

22 

250.. 

500 

1,000 

5,000..  . 

10,000 

Total 

2,769 

465, 914 

169, 926 

111,671 

1,362 

15. 123 

336 

For  footnotes,  see  pp,  379-381. 
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Table  7. — Corporation  returns,^  iO/fl,  by  net  income  and  deficit  clauses,  and  by 
))vijor  industrial  (jroups^  for  returns  tcith  net  income  and  returns  with  no  net 
income:  Nvmber  of  rctvrns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  oivn  stock;  also,  for  returns  vAth  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  figrnrea  in  thonsands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  Income  * 

Net  income 

and  deficit 

classes  »* 

Number  of 
returns  " 

Net 
income  * 

Income 
tax' 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

Number  of 
returns  " 

Deficit  < 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

MANUFACTURING  • 

IRON,   STEEL,  AND  PRODUCTS 

0 

442 
274 
165 
198 
142 
548 
433 
345 
422 
853 
7^ 
849 
468 
270 
245 
27 
17 

177 

399 

407 

681 

639 

4,017 

5,346 

5,976 

9,559 

30, 666 

54, 826 

135,  549 

163, 819 

193, 977 

499,338 

186,611 

609, 584 

30 

71 

74 

127 

124 

810 

1,108 

1.293 

2. 139 

9,430 

20,300 

50,962 

61,458 

72,750 

187,070 

65,542 

228,962 

68 

41 

35 

210 

47 

356 

470 

776 

986 

4,150 

6,552 

19, 042 

25,549 

29,404 

104, 862 

38, 493 

178, 170 

612 

251 

194 

130 

120 

364 

175 

98 

69 

170 

91 

55 

8 

10 

1 

223 
377 

476 
457 
539 
2,651 
2,104 
1,671 
1,573 
5,852 
6,222 
8,700 
2,651 
7,684 
1,228 

6 

1          

38 

2  

17 

3 

6 

4 

6 

5       

70 

10 

36 

15.. 

136 

20 

65 

25 

318 

50                      -  - 

219 

100 

244 

250-- 

118 

500 

119 

1,000 

5,000 

1,199 

10,000 

Total 

6,462 

1,901,571 

702, 250 

409,211 

2,348 

42,408 

2,605 

MANUFACTURING:  NONFERROUS  METALS  AND  THEIR 

PRODUCTS 

0     

328 

191 

137 

123 

82 

352 

195 

155 

155 

281 

219 

192 

87 

57 

45 

6 

9 

139 

288 

339 

427 

369 

2,573 

2,388 

2,710 

3,511 

9,646 

15,536 

29,053 

29,  587 

39,311 

91,923 

44, 074 

295,926 

25 

55 

59 

83 

69 

.504 

510 

584 

802 

2,921 

5,736 

10, 730 

11,052 

14, 727 

34,319 

16,790 

104, 597 

23 

20 

43 

13 

28 

159 

264 

347 

358 

1,022 

2.043 

3,722 

4,508 

6,335 

26,307 

9,740 

87. 169 

423 
192 
121 
117 
98 
276 
144 
80 
49 
98 
60 
26 
6 
3 

155 

279 

299 

404 

442 

2.000 

1,791 

1,385 

1,097 

3,316 

3,973 

3,590 

2,189 

1,978 

76 

1 

18 

2.. 

5 

3 

4 

4 

5.. 

35 

10 

17 

15 

20                  .  . 

25 

25  

69 

50... 

671 

100 

133 

250 

500 

1  000 

5,000 

10,000 

Total 

2,614 

567, 800 

203,563 

142. 101 

1,693 

22, 898 

1,053 

MANUFACTURING  :  ELECTRICAL  MACHINERY  AND  EQUIPMENT 

0 

179 
72 
63 
60 
56 
156 
103 
95 
113 
169 
144 
198 
107 
89 
90 
14 
8 

82 

105 

158 

207 

255 

1,120 

1,267 

1,653 

2,578 

5,821 

10, 455 

31, 997 

38, 799 

63,626 

196,946 

94,297 

388,431 

15 

19 

27 

38 

46 

213 

256 

337 

571 

1,702 

3,813 

11,984 

14, 699 

23,175 

74,412 

35,302 

141,303 

23 

2 

3 

5 

17 

59 

50 

114 

245 

664 

786 

3,101 

3,877 

9,441 

33,268 

22, 487 

112,304 

262 
122 

84 
78 
45 
166 
106 
55 
46 
128 
68 
65 
34 
8 

87 

180 

209 

270 

200 

1.165 

1,326 

947 

1,028 

4.505 

4,978 

10.391 

11,680 

5.252 

14.217 

21 

1 

2 

321 

3 

185 

4 

3 

5 

12 

10 

2 

15     

20 

10 

25       

1 

50 

117 

100          

267 

250 

153 

500 

225 

1,000 

SO 

5,000 

10  000 

Total 

1,716 

837,797 

307,912 

186,446 

1,274 

56,435 

1,367 

For  footnotes,  see  pp.  379-381. 
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Table  7. — Corporation  re<?/?'ns,i  10^7,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups, ^  for  returns  loith  net  income  and  returns  with  no  net 
income:  Kumbcr  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  own  stock;  also,  for  returns  ivith  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  ♦ 

Net  income 

and  deficit 

classes  ^ 

Number  of 
returns  " 

Net 
income  * 

Income 
tax  5 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stoclf ' 

Number  of 
returns  " 

Deficit  < 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

MANUFACTURING  :  MACHINERY, 
EXCEPT  TRANSPORTATION  EQUIPMENT  AND  ELECTRICAL 


0 

453 
270 
198 
207 
158 
562 
429 
327 
314 
734 
605 
727 
387 
231 
250 
24 
17 

190 

398 

487 

719 

704 

4,209 

5,256 

5,706 

7, 135 

26, 122 

43, 051 

116,060 

136, 632 

163, 904 

514, 725 

176, 866 

362, 013 

34 

69 

88 

125 

122 

827 

1,094 

1,195 

1,592 

8,016 

15, 967 

43, 079 

50, 687 

60, 943 

193,218 

66, 625 

133, 839 

55 

42 

49 

88 

34 

537 

500 

471 

569 

4,856 

5,100 

14, 160 

18, 350 

29, 958 

107, 145 

36,454 

108, 068 

723 

290 

206 

179 

152 

404 

218 

140 

93 

207 

112 

72 

28 

19 

6 

1 

254 

434 

500 

625 

681 

2,929 

2,673 

2,412 

2,074 

7,442 

7,879 

10, 931 

9,815 

12, 226 

13,511 

8,863 

39 

1.. 

18 

2 

56 

3 

6 

4 

4 

5 

48 

10 

85 

15 

305 

20 

38 

25 

59 

50     -.   -.- 

320 

100 --. 

446 

250                

363 

500 

489 

1,000- 

766 

5,000      

10,000 

Total.. 

5,893 

1, 564, 177 

577, 520 

326, 436 

2,850 

83,249 

3,042 

MANUFACTURING:  AUTOMOBILES  AND  EQUIPMENT,  EXCEPT  ELECTRICAL 


0 .- 

50 
33 
20 
11 
14 
74 
56 
50 
48 
98 
96 
99 
63 
41 
44 
11 
12 

22 

50 

49 

40 

62 

541 

712 

876 

1,081 

3,491 

6,945 

14,  729 

22, 128 

28,843 

93,382 

73,882 

1,010,007 

4 

9 

9 

7 

13 

108 

157 

191 

239 

1,045 

2,592 

5,532 

8,241 

10, 565 

34, 734 

26, 761 

372,442 

1 
3 
2 
4 

81 

34 

33 

20 

14 

41 

30 

13 

13 

25 

18 

9 

4 

1 

2 

32 

50 

82 

68 

60 

277 

374 

221 

287 

915 

1,183 

1,356 

1,431 

840 

7,691 

6 

1... 

2.. 

1 

3       

4... 

5 

37 

66 

11 

86 

161 

1,394 

1,169 

2,308 

4,127 

16,389 

21,132 

207, 187 

10             

15... 

12 

20              

2 

25         

3 

50 

100                

150 

250 

500 

1,000              

2,249 

5,000 

10,000 

Total. 

820 

1,256,840 

462,649 

254, 077 

338 

14, 867 

2,423 

MANUFACTURING 

:     TRANSPORTATION     EQUIPMENT,     EXCEPT     AUTOMOBILES 

0 

61 
43 
18 
18 
20 
56 
39 
34 
26 
60 
43 
47 
25 
22 
33 
3 
4 

24 

62 

45 

62 

91 

407 

480 

595 

588 

2,140 

2,982 

7,461 

9,198 

14,  586 

65,811 

16, 425 

55, 297 

5 

11 

7 

11 

18 

75 

103 

121 

134 

640 

1,074 

2,540 

3,182 

5,435 

23, 814 

6,238 

20,442 

250 

3 

10 

10 

5 

28 

10 

84 

64 

1,659 

9,285 

895 

2,314 

2,712 

19,  562 

5,370 

25, 932 

117 

54 

33 

25 

30 

64 

36 

26 

23 

47 

34 

29 

8 

12 

6 

4 

5 

35 

81 

80 

87 

133 

466 

449 

443 

507 

1,670 

2,442 

4,818 

2,798 

7,842 

13, 863 

23,867 

118,451 

1 

2 

3 

4 

1 

5 

3 

10 

10 

15. 

14 

20... 

25 

6 

50 

514 

100 

372 

250 

61 

500 

454 

1,000 ...... 

1,260 

5,000 

960 

10,000 

7,106 

Total.. 

552 

176. 254 

63,850 

68, 193 

563 

178, 032 

10, 761 

For  footnotes,  see  pp.  379-381. 
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Table  7. — Corporation  returns,^  19^1,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups^  for  returns  tvith  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  own  stock;  also,  for  returns  icith  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  figrures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  • 

Net  income 

and  deficit 

classes  " 

Number  of 

returns  " 

Net 
income  * 

Income 
tax' 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

Number  of 
returns  " 

Deficit « 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

OTHER  MANUFACTURING 


0 

.'i64 

311 

239 

181 

154 

620 

293 

231 

191 

362 

277 

242 

101 

64 

32 

4 

1 

234 

452 

596 

634 

689 

3,800 

3,614 

4,005 

4,305 

12,  727 

19,849 

37,339 

35,637 

45, 079 

70,633 

25,313 

39,733 

40 

88 

109 

119 

130 

766 

743 

876 

949 

3,853 

7.360 

13,805 

13, 267 

16,882 

26,112 

9,083 

14.683 

36 

98 

56 

67 

63 

551 

296 

394 

357 

1,543 

2,033 

5,256 

5,095 

7,457 

14. 924 

6,443 

20,180 

771 

375 

274 

203 

152 

465 

229 

121 

77 

187 

98 

34 

13 

8 

3 

1 

291 

549 

676 

707 

682 

3.344 

2.786 

2.077 

1.697 

6,419 

6.921 

5,467 

4,117 

5,546 

6,645 

7,176 

178 

1 

26 

2 

8 

3 

12 

4 

2 

5 

111 

10 

21 

15 

13 

20 

3 

25 

86 

50 

79 

100 

206 

250 

87 

600       

273 

1,000 

15 

5,000 

603 

10,000 

Total 

3,767 

304,639 

108,865 

64,849 

3,011 

55,100 

1,723 

MANUFACTURING  NOT  ALLOCABLE 


0 

264 

151 

113 

81 

92 

271 

174 

128 

142 

242 

195 

138 

66 

38 

33 

3 

111 
213 

282 

286 

412 

1,992 

2,151 

2.233 

3,229 

8,622 

13,953 

21,438 

22,422 

26, 702 

62, 209 

17,484 

19 

37 

52 

48 

80 

395 

443 

474 

720 

2,636 

5,179 

8,072 

8,375 

9.816 

23,379 

6,548 

26 

25 

6 

26 

43 

130 

309 

192 

224 

1,347 

2.013 

2.240 

2,621 

3.974 

7,781 

6,305 

541 
177 
148 
92 
86 
266 
118 
74 
54 
130 
58 
48 

5 

1 

176 

260 

373 

320 

388 

1,880 

1,426 

1,261 

1,206 

4,564 

4.092 

7,491 

2,340 

3,249 

2,363 

117 

1 

17 

2 

2 

3 

2 

4     .           .       . 

5 

47 

10 

40 

16 

13 

20 

2 

25 

41 

60 

78 

100 

23 

260 

500 

1,000 

47 

6,000                  .     .. 

10,000 

Total 

2,131 

183, 739 

66,273 

27,262 

1,805 

31,388 

429 

TOTAL 

PUBLIC 

UTILITIES 

0 

2,813 

1,291 

918 

727 

617 

1,969 

1, 195 

806 

696 

1,350 

887 

740 

317 

166 

246 

55 

65 

1,099 

1,902 

2,263 

2,517 

2,769 

14,241 

14,817 

13, 943 

15,651 

47,942 

62,946 

114,824 

111,811 

117,037 

638,406 

406,232 

1,  545, 272 

199 

356 

421 

488 

.528 

2,875 

3,102 

3,009 

3.457 

14,258 

22, 473 

40,958 

40,503 

41,600 

194,837 

139,418 

504,795 

318 

225 

335 

307 

312 

1,902 

2,  766 

1,891 

2,360 

7,783 

12,586 

26,803 

36, 730 

34,385 

217,047 

170, 761 

754,  737 

4,141 

1,100 

672 

471 

323 

818 

387 

184 

148 

289 

132 

86 

39 

39 

34 

6 

3 

1,189 

1,566 

1,649 

1.637 

1.462 

5.796 

4,698 

3.146 

3.331 

10,088 

9,070 

12,793 

13,648 

27,812 

69,265 

40, 985 

89,440 

180 

1 

236 

2 

200 

3 

259 

4 

235 

6 

384 

10 

311 

15 

486 

20 

16 

25 

204 

60 

694 

100 

4,774 

260 

972 

600 

2,670 

1,000 

1,856 

6,000 

1,720 

10,000 

21,287 

Total 

14,857 

3,013,672 

1,013,277 

1,271,248 

8,872 

297,  566 

36,482 

For  footnotes,  see  pp.  370-381. 
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Table  7. — Corporntinn  rriunisA  19'/7,  by  not  income  and  deficit  clnfisea,  and  by 
major  industrial  groups^  for  retyrn-s  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  ^ 


Returns  with  net  income  * 


Number  of 
returns  i3 


Net 
income  ' 


Income 
tax  * 


Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  s 


Returns  with  no  net  income  * 


Number  of 
returns  " 


Deficit  * 


Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock ' 


rUBLIC   UTILITIES  :  TRANSPORTATION 


0 

1... 

1,732 
900 
673 
531 
474 

1,557 
935 
627 
567 

1,049 
635 
505 
211 
109 
122 
20 
26 

735 

1,328 

1,660 

1.834 

2,131 

11,270 

11,573 

10.818 

12,  745 

i7.018 

45, 156 

78, 046 

73, 845 

76,  553 

255, 406 

148, 427 

677, 176 

129 

245 

305 

354 

403 

2,270 

2,427 

2,320 

2,824 

10, 802 

15,973 

27,  558 

26,  718 

27, 076 

92, 499 

51, 650 

245,  728 

230 
124 
206 

181 

214 

1,283 

1,864 

1,201 

1.586 

5,118 

7,055 

13,971 

20, 8.56 

15, 986 

68,397 

35, 451 

164, 550 

2,433 

829 

534 

393 

266 

670 

304 

138 

116 

243 

104 

75 

33 

34 

27 

6 

2 

774 
1,196 
1,318 
1,.362 
1,195 
4,744 
3,671 
2.340 
2. 603 
8,  561 
7,218 
11,021 
11,5.58 
23, 951 
54.  866 
40.  985 
78, 945 

130 
24 

2 

188 

3 

258 

4.. 

235 

5 

314 

10               

271 

15 

41 

20 

13 

25 

195 

50 

608 

100 

1,672 

250 

540 

500 

956 

1,000          .       .  . 

1,855 

5,000 

1,720 

10,000 

Total 

10, 673 

1,  445,  721 

509, 281 

338, 273 

6,207 

2.56, 308 

9,020 

PUBLIC  UTILITIES  :  COMMUNICATION 


0 

641 

184 

131 

88 

68 

194 

135 

87 

75 

179 

134 

125 

33 

15 

18 

4 

7 

197 

270 

324 

308 

303 

1,433 

1,667 

1,528 

1,678 

6.458 

9,506 

18,  821 

11,541 

9,973 

39, 882 

31,004 

294, 624 

38 
53 
65 
61 

58 

286 

341 

336 

369 

2,089 

3,509 

6.949 

4.187 

3.  4.55 

14. 693 

11.763 

62. 814 

31 

35 

77 

49 

31 

210 

429 

355 

373 

1,089 

2,174 

5,451 

2.968 

3,073 

27,  806 

19,368 

280, 360 

1,213 

189 

86 

38 

38 

98 

53 

35 

20 

29 

19 

9 

1 

4 

278 

258 

208 

135 

171 

705 

671 

617 

458 

947 

1,.305 

1,476 

274 

1.558 

9,897 

27 

1 

144 

2             

1 

3 

4. 

5 

4 

10 

19 

15.                    .  . 

444 

20 

25 

50               

86 

100 

2, 925 

250 

500 

1,050 

1,000 

5,000 

10,000      

Total 

2,118 

429,  517 

111.066 

343, 879 

1,834 

18, 958 

4,700 

OTHER 

PUBLIC 

UTILITIES 

0. 

440 

207 

114 

108 

75 

218 

125 

92 

54 

122 

118 

110 

73 

41 

106 

31 

32 

167 

304 

279 

375 

335 

1,538 

1,577 

1,597 

1,228 

4,466 

8,284 

17, 957 

26, 425 

30, 511 

243, 118 

226,  801 

573, 472 

32 

58 

51 

73 

67 

319 

334 

353 

264 

1,367 

2,991 

6,451 

9,598 

11,069 

87, 645 

76, 005 

196, 253 

57 

66 

52 

77 

67 

409 

473 

335 

401 

1,576 

3,357 

7,381 

12,906 

15, 326 

120, 844 

115,942 

309, 827 

495 
82 
52 
40 
19 
50 
30 
11 
12 
17 
9 
2 
5 
3 
3 

137 

112 

123 

140 

86 

347 

356 

189 

270 

580 

547 

296 

1,816 

2,303 

4,502 

23 

1 

68 

2 

11 

3 

1 

4 

5 

66 

10... 

21 

15 

20-.. 

3 

25-. 

9 

60 

100... 

260...- 

500 

177 
432 
664 

1,000 

5,000 

10,000.. 

1 

10, 495 

21,287 

Total 

2,066 

1,138,434 

392, 930 

589,  096 

831 

22,299 

22,  762 

For  footnotes,  see  pp.  379-381. 
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Table  7. — Corporation  reUirns,^  lOJ/l,  by  net  income  and  deficit  classes,  and  by 
major  industrial  t/roups,'!  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  c/ish 
and  assets  other  than  oxen  stock;  also,  for  returns  with  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  fignres  in  tlionsanda  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  • 

Net  income 

and  deficit 

classes  " 

Number  of 
returns  " 

Net 
income  < 

Income 
tax' 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock ' 

Number  of 
returns  " 

Deficit « 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

TOTAL  TRADE 


0 

1 

2 

18,692 

10, 820 

8,044 

6,646 

5,754 

19,  462 

12,141 

8,753 

8,594 

14, 647 

9,366 

6,791 

2,091 

829 

495 

32 

35 

8,219 

15,899 

19, 995 

23,  262 

25,  846 

141,497 

149,  803 

152,  288 

194,426 

511,297 

658, 193 

1,043,186 

717,119 

565, 925 

918, 867 

221, 170 

1,001,352 

1,571 
3,086 

3,  953 

4,  675 
.5,235 

29,768 

.32,711 

a3,  719 

44, 209 

1.57,078 

246,  262 

.390, 408 

266, 728 

208,  886 

334,  456 

80,171 

378, 205 

2,288 

2,074 

2,132 

2,2.39 

2,249 

15,026 

14, 973 

16,  484 

18,002 

.56,  138 

73,232 

111,321 

86,  797 

82, 826 

201,063 

61, 275 

233,  251 

17,889 

6,304 

3,985 

2,840 

2,150 

5,304 

2,159 

1,023 

634 

1,  1.36 

441 

168 

48 

13 

8 

3 

5,883 

9,108 

9,842 

9,882 

9,632 

37,404 

26, 377 

17,637 

14,161 

38,  590 

29,  574 

24,  770 

16, 037 

9,432 

12,760 

16,328 

1,010 
627 
664 

3 

175 

4.. 

177 

5... 

860 

10 

15 

402 

287 

20 

248 

25 

1,269 

50 

100 

250 

876 

1,073 

403 

.500 

300 

1,000 

5,000 

1,189 

10,000.. 

Total 

133, 192 

6, 368, 344 

2, 221, 121 

981, 370 

44, 105 

287,417 

9,450 

TRADE : 

TOTAL  WHOLESALE 

0 

4,714 
2,703 

2,  103 
1,723 
1,591 
5,365 

3,  703 
2,819 
2,922 
5,261 
3,708 
3,018 
1,004 

457 

259 

13 

17 

2,025 

3,980 

5,212 

6,067 

7, 153 

39, 107 

45,  885 

49,  062 

66,054 

185,  431 

261,  635 

468, 155 

348, 231 

316,0.35 

471,  788 

82,  752 

279,  451 

379 

761 

1,017 

1,210 

1,428 

8,123 

9,974 

10, 820 

14,  991 

56,889 

97, 380 

174,  786 

128, 808 

115,950 

171,207 

29,686 

104, 466 

704 

660 

662 

642 

710 

4,614 

4,872 

5,%2 

5,944 

22, 322 

31,  297 

56,525 

44,  780 

42, 956 

85,  752 

17, 939 

40,  %2 

5,373 

1,826 

1,210 

879 

746 

1,963 

863 

483 

301 

602 

263 

98 

33 

11 

5 

3 

1.653 
2.559 
2.995 
3,  077 
3,  339 
13, 902 
10,608 
8,356 
6,731 
20,687 
17,548 
14,  251 
10,  779 
7,916 
6,704 
16,328 

486 

1 

294 

2.. 

109 

3  .. 

87 

4 

60 

5 

363 

10 

181 

15 

247 

20 

137 

25 

204 

.50 

391 

100-.. 

174 

250 

98 

.500 

300 

1,000 

.5,000 

1,189 

10.000 

Total. 

41, 380 

2,  638, 023 

927, 875 

367,  303 

14, 659 

147,433 

4,319 

TRADE : 

WHOLESALE  :  COMMISSION 

MERCHANTS 

0  .    . 

946 
477 
377 
271 
261 
773 
474 
305 
314 
490 
354 
239 
81 
32 
18 

382 

692 

937 

998 

1,170 

5,582 

5,844 

5,299 

7,062 

17,117 

24, 829 

37, 059 

27,  9()3 

22, 487 

36,830 

69 

123 

180 

205 

227 

1,132 

1,247 

1,156 

1,563 

5,100 

9,121 

13,466 

10,  116 

8,148 

12, 162 

80 

94 

151 

113 

215 

741 

866 

744 

1,008 

2,857 

4,125 

6,833 

3,977 

4,648 

10, 167 

1,278 
344 
222 
153 
133 
318 
101 
60 
36 
73 
21 

5 

373 

497 

542 

535 

595 

2,230 

1,242 

1,041 

813 

2,477 

1,408 

929 

1,631 

66 

1 

34 

2 

16 

3 

10 

4 

5 

41 

10... 

16 

15 

118 

20 

1 

25 

37 

50 

10 

100 

2.50 _ 

96 

500 

1,000 

,5.000 

10.000 

Total 

5,412 

194, 251 

64,015 

36,619 

2,751 

14,313 

444 

For  footnotes,  see  pp.  379^381. 
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Table  7. — Corporation  returns,^  194^,  hy  net  income  and  deficit  classes,  and  by 
major  industrial  groups,"^  for  returns  loith  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  otvn  stock;  also,  for  returns  with  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars! 


Ketums  with  net  income  * 

Returns  with  no  net  income  « 

Net  income 

and  deficit 

classes  ^ 

Number  of 
returns  '^ 

Net 
income  * 

Income 
tax' 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  6 

Number  of 
returns  '^ 

Deficit  < 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

OTHER  WHOLESALERS 


0- 

1 

2 

3 

4 

5 

10 

15.. 

20 

25 

50 

100 

250 

500 

1,000 

5,000 

10.000 - 

Total 


3,768 

2,226 

1,726 

1,452 

1,330 

4,592 

3,229 

2,514 

2,608 

4,771 

3,354 

2,779 

923 

425 

241 

13 

17 


35,968 


1,643 

3,288 

4,275 

5,069 

5,983 

33, 525 

40, 041 

43,763 

58, 992 

168, 314 

236,806 

431, 096 

320,268 

293,  648 

434, 958 

82, 752 

279, 451 


2, 443, 772 


310 

638 

837 

1,005 

1,201 

6,991 

8,727 

9,664 

13, 428 

51, 789 

88,  259 

161, 320 

118,692 

107, 802 

159, 045 

29,686 

104,466 


863, 860 


624 

566 

511 

529 

495 

3,873 

4,006 

5,218 

4,936 

19, 465 

27, 172 

49, 692 

40,803 

38, 308 

75,  585 

17, 939 

40, 962 


330, 684 


4,095 

1,482 

988 

726 

613 

1,645 

762 

423 

265 

529 

242 

91 

28 

11 

5 

3 


11, 908 


1,280 
2,062 
2,453 
2,542 
2,744 
11,672 
9,366 
7,315 
5,918 
18,  210 
16, 140 
13, 322 
9,148 
7,916 
6,704 
16, 328 


133, 120 


TRADE :  TOTAL  RETAIL 


0. 

11, 693 

6,827 

4,884 

4,054 

3,427 

11,480 

6,787 

4,813 

4,489 

7,494 

4,639 

3,133 

892 

304 

209 

15 

17 

5,238 

10,006 

12,156 

14, 165 

15, 390 

83,249 

83,543 

83,  738 

101,631 

260, 022 

325, 951 

479, 227 

302,  563 

203, 834 

401, 694 

114,417 

685, 441 

1,011 

1,957 

2,418 

2,862 

3,138 

17, 589 

18, 289 

18,604 

23,152 

80,039 

122, 543 

180, 025 

113, 295 

75,  875 

146, 747 

41,835 

259, 893 

1,314 

1,104 

1,270 

1,288 

1,344 

8,546 

8,435 

8,723 

9,483 

26,804 

33, 511 

44,291 

34,  580 

32,146 

104, 448 

40,128 

182, 289 

10,207 

3,715 

2,275 

1,603 

1,125 

2,666 

1,014 

425 

261 

402 

128 

45 

10 

1 

2 

3,480 

5,416 

5,618 

5,568 

5,031 

18,  772 

12,328 

7,296 

5,813 

13, 440 

8,635 

6,495 

3,435 

788 

4,436 

424 

1.. 

203 

2 

165 

3 

70 

4 

96 

5 

426 

10 - 

185 

15 

34 

20 

110 

25 

132 

50 

459 

100- 

427 

250 

255 

500 

1,000 

5,000 

10,000 

Total. 

75, 157 

3, 182, 265 

1, 109,  272 

539.  704 

23,879 

106,651 

2,986 

TRADE:  RETAIL:  GENERAL  MERCHANDISE 

0 

698 
428 
281 
253 
234 
749 
448 
282 
283 
541 
405 
348 
139 
105 
104 
10 
10 

317 

637 

691 

885 

1,054 

5,451 

5,477 

4,952 

6,363 

19, 057 

28, 318 

54,097 

47, 685 

69,231 

213, 623 

75,082 

552, 665 

62 

124 

140 

180 

219 

1,155 

1,200 

1,099 

1,437 

5,877 

10,564 

20, 107 

17,  897 

25,  742 

79, 019 

27, 339 

209,  521 

198 

126 

137 

235 

148 

1,061 

1,039 

752 

977 

3,207 

4,609 

7,889 

6,666 

11, 586 

57, 666 

26,467 

149, 830 

546 
173 
111 
79 
52 
121 
64 
31 
18 
27 
15 
7 

181 
258 
275 
277 
231 
883 
664 
537 
382 
864 
1,051 
1,124 

13 

1 

26 

2 

37 

3 

2 

4 

3 

5 

177 

10 

4 

16 

14 

20 

25 

60.. 

8 

100 

250 

500      .     . 

1 
1 

788 
2,898 

1,000...     .  : 

6,000 

10,000 

Total 

6,318 

1,085,585 

401,682 

272,  593 

1,236 

10, 413 

284 

For  footnotes,  see  pp.  379-381. 
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Tabi-k  7.— Corporation  returns,^  l-)^f7,  by  net  income  and  deficit  classea,  and  by 
major  industrial  f/roupsj  for  rctiirns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  diiidends  paid  in  cash 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  tlionsands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  * 

Net  income 
and  deficit 

classes  '" 

Number  of 
returns  " 

Net 
income  * 

Income 
t;ix' 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

Number  of 
returns  " 

Deficit  < 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

TRADE :    RETAIL :    FOOD    STORES,    INCLUDING    AL^RKET    MILK    DEALERS 


0 

1,225 

591 

356 

246 

183 

580 

299 

186 

152 

283 

167 

1.38 

55 

28 

26 

2 

5 

511 

864 

879 

853 

820 

4,105 

3,688 

3,194 

3,430 

9.848 

11,931 

21,867 

18,929 

19,  876 

49,  420 

14,  258 

104,  788 

99 

169 

176 

171 

165 

866 

7% 

710 

776 

3,020 

4,439 

8,211 

7,030 

7,452 

18,  144 

5,  365 

39, 967 

79 

85 

55 

40 

112 

513 

393 

436 

525 

992 

1,332 

2,690 

2,548 

3,407 

12,293 

4,  221 

23,872 

1,229 

448 

264 

199 

140 

306 

128 

52 

26 

35 

12 

7 

2 

414 

662 

648 

684 

624 

2,127 

1,527 

902 

594 

1,221 

809 

997 

724 

33 

1 

20 

2 

17 

3 

4 

4 

13 

5-. 

13 

10 

10 

15_.. 

5 

20 

37 

25.   - 

27 

50 

100 

40 
43 

250  . 

193 

500-- 

1,000 

5,000 

10,000 

Total 

4,522 

269, 267 

97,556 

53,593 

2,848 

11,933 

455 

TRADE  :   RETAIL  :  I'ACKAGE  LIQUOR  STORES 


0 

430 

275 
185 
143 
103 
277 
87 
34 
22 
22 
10 

205 
405 
463 
494 
459 
1,951 
1,037 
604 
486 
797 
621 
897 

41 

82 

92 

102 

95 

417 

229 

135 

110 

256 

220 

324 

57 
23 
47 
25 
19 

152 
87 
78 
22 
43 
56 

110 

257 
140 
74 
55 
35 
78 
26 

5 
6 
3 

1 

99 
199 
181 
187 
158 
525 
323 
126 
111 
220 
197 
105 

15 

1 

8 

2 

3 

4  . 

5 

5 

10 

15 

20. 

2 

25 

40 

S0-- 

100  - 

250 

500 

1,000    

5,000 

10,000 

Total 

1,595 

8,419 

2,109 

719 

687 

2,431 

70 

TRADE:   RETAIL:  DRUG  STORES 


0- 

902 

522 

362 

287 

211 

617 

257 

121 

72 

94 

44 

31 

16 

10 

5 

405 

769 

891 

994 

955 

4. 342 

3,131 

2,068 

1,611 

3,090 

3,087 

5,228 

5,227 

7,094 

9,758 

78 

154 

185 

205 

198 

919 

696 

455 

365 

912 

1,171 

1,966 

1,977 

2,681 

3,140 

96 

88 

93 

106 

84 

587 

562 

281 

367 

6tW 

456 

708 

1,164 

1, 322 

5,680 

647 

163 

106 

63 

42 

69 

26 

6 

4 

4 

3 

3 

1 

165 
238 
260 
220 
187 
472 
305 
97 
89 
129 
190 
420 
436 

15 

1 ... 

2 

2 

1 

3 

1 

4 

6--. 

2 

10 

5 

15 

20. 

18 

25 

10 

SO- 

100 

250 

500 

1,000 

1 

1,538 

5,000 

10,000 

Total 

3,551 

48,6.50 

15, 102 

12,268 

1,038 

4,746 

64 

For  footnotes,  see  pp.  379-381. 
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TABI.E  7. — Corporation  returns,^  li)'f'i,  hy  net  income  and  deficit  classes,  and  by 
major  industrial  groups,"^  for  returns  xoith  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  oun  stock;  also,  for  returns  with  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  < 

Returns  with  no  net  income  « 

Net  income 

and  deficit 

classes  '•^ 

Number  of 
returns  '3 

Net 

income  * 

Income 
taxi 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stocli « 

Number  of 
returns  '^ 

Deficit  * 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stocli ' 

TRADE  :  RETAIL :  APPAREL  AND  ACCESSORIES 


0 

1 

2 

3 

4 

5 

10 

15 

20- 

25 

50 

100 

250 

500 

1,000 

5,000- 

10,000 

Total 


1,533 
951 

787 

623 

583 

1,931 

1,103 

678 

511 

887 

434 

274 

86 

36 

27 

1 

1 


10, 446 


724 

1,390 

1,956 

2,174 

2,618 

14,064 

13,600 

11,748 

11,495 

30, 167 

29,511 

41,616 

29, 680 

Zi,  978 

55, 187 

7,918 

13,370 


291, 196 


139 

279 

394 

440 

540 

3,007 

2,993 

2,618 

2,627 

9,213 

11,111 

15,613 

11,010 

8,952 

20, 045 

2,611 

5,077 


96,669 


222 

176 

1% 

125 

215 

1,592 

1,722 

1,534 

1,454 

3,938 

4,019 

5,778 

5,872 

4,106 

11,324 

3,686 

3,377 


49, 336 


1,115 

447 

300 

215 

176 

376 

155 

66 

34 

69 

23 

4 

3 


2,983 


374 

657 

752 

752 

788 

2,686 

1,886 

1,130 

754 

2,370 

1,513 

568 

897 


15, 127 


TRADE  :  RETAIL  :  FURNITURE  AND  HOUSE  FURNISHINGS 


0 

685 

509 

357 

341 

275 

1,081 

724 

497 

440 

708 

348 

128 

31 

12 

8 

1 

307 

752 

886 

1,194 

1,228 

7,923 

8,884 

8,618 

9,890 

24, 209 

23, 713 

18, 760 

10, 341 

7,954 

13, 134 

9,922 

64 
145 

175 
243 
246 
1,674 
1,961 
1,925 
2,282 
7,406 
8,868 
7,093 
3,727 
2,980 
4,777 
3,770 

29 

81 

33 

100 

86 

485 

506 

637 

644 

2,335 

3,055 

1,948 

1,588 

704 

3,357 

3,500 

576 
221 
164 
101 
69 
145 
67 
36 
20 
29 
11 
2 
2 

205 
310 
410 
350 
307 

1,004 
829 
621 
443 

1,014 
761 
387 
616 

16 

1 

10 

2 

10 

3 

7 

4 

6 

5 

10 

10 

29 

15 

20 

2 

25 

30 

50 

230 

100 

194 

250 - 

33 

500 

1,000 

5,000 

10,000 

Total 

6,145 

147,715 

47,336 

19,088 

1,443 

7,257 

577 

TRADE:  RETAIL:  EATING  AND  DRINKING  PLACES 

0 

2,154 

1,058 

587 

445 

316 

785 

302 

173 

126 

193 

89 

51 

13 

9 

5 

932 
1,520 
1,461 
1,537 
1,414 
5,503 
3,671 
3,020 
2, 852 
6,522 
6,051 
7,  585 
4,531 
5,676 
9,010 

176 

289 

284 

296 

281 

1,112 

789 

653 

637 

1,928 

2,232 

2,767 

1,671 

1,990 

3,099 

132 

128 

160 

94 

142 

588 

474 

476 

381 

1,100 

898 

1,202 

1,165 

2,242 

4,240 

2,546 
974 
569 
428 
312 
787 
289 
124 

84 
127 

39 
8 

940 
1,416 
1,407 
1,484 
1,399 
5,591 
3,513 
2,135 
1,868 
4,224 
2,569 
1,134 

106 

1 

17 

2.. 

6 

3 

18 

4 

39 

5 

20 

10 

5 

15 

3 

20 

5 

25... 

2 

50 

100 

250 

500 

1  000 

5  000 

10,000 

Total 

6,306 

61,285 

18, 204 

13,422 

6,287 

27,680 

221 

For  footnotes,  see  pp.  379-381 . 
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Table  7. — Corporation  returns,^  1947 j  ^y  net  income  and  deficit  classes,  and  by 
major  industrial  (jroups,'^  for  returns  tcith  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  oicn  stock;  also,  for  returns  with  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  * 

Net  income 

and  deficit 

classes  >* 

Number  of 
returns  i^ 

Net 
income  * 

Income 
tax» 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  6 

Number  of 
returns  " 

Deficit  ♦ 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

TRADE:   RETAIL:  AUTOMOTIVE  DEALERS 


0 

619 

437 

359 

334 

334 

1,479 

1.206 

1,205 

1,529 

2, 621 

2,149 

1,630 

439 

65 

19 

1 

310 

647 

898 

1,166 

1,500 

11,041 

15,054 

21,073 

34,851 

92, 135 

153,584 

251,956 

146,815 

43, 709 

30, 865 

7,237 

60 
123 

177 

228 

302 

2,304 

3,283 

4,689 

7,925 

28,  781 

57,998 

95, 202 

55, 348 

16,325 

U,  189 

2,750 

131 

30 

36 

39 

28 

340 

488 

1,194 

1.482 

4,882 

9,774 

13,712 

9,882 

3,767 

3,953 

2,254 

647 

241 

138 

101 

67 

187 

55 

31 

14 

25 

3 

2 

225 
350 
335 
351 
2«9 
1,319 
686 
522 
317 
837 
220 
227 

14 

1 

32 

2 

37 

3 

4 

2 

5 

9 

10 

15 

7 

20 

25 

50             

100 

250 

600 

1,000 

5,000 

10,000 

Total - 

14, 426 

812, 841 

286,684 

51,992 

1,511 

5,688 

101 

TRADE  :  RETAIL  :  FILLING  STATIONS 


0 

379 

205 

109 

79 

65 

154 

76 

48 

26 

47 

10 

3 

5 

1 

163 
302 
271 
278 
294 

1,073 
940 
826 
597 

1,533 
670 
550 

1,717 
767 

30 

59 

54 

55 

60 

227 

201 

181 

136 

420 

255 

207 

652 

285 

16 
31 
50 
89 
13 
70 
145 
82 
78 
93 
88 
71 
123 
208 

351 

84 

47 

21 

18 

36 

6 

3 

5 

3 

102 

123 

118 

74 

81 

249 

74 

48 

110 

103 

2 

1    

2 

1 

3 

4 

6 

1 

10 

15           ... 

20-. 

25 

50 

100 

250 

500 

1,000 

5,000 

10,000 

1 

14,618 

5,328 

5,210 

Total 

1,208 

24, 599 

8,150 

6,367 

574 

1,082 

4 

TRADE: 

RETAIL : 

HARDWARE 

0 

320 

212 

183 

175 

147 

547 

310 

163 

166 

222 

69 

30 

2 

2 

153 

316 

454 

606 

657 

3,992 

3,786 

2,864 

3,838 

7,640 

4,872 

4,534 

745 

1,005 

30 

64 

93 

126 

142 

858 

838 

635 

853 

2, 352 

1,836 

1,713 

280 

375 

102 
16 
31 
40 

43 
388 
390 
276 
413 
835 
456 
338 
114 

85 

201 
56 
30 
16 
10 
16 
3 
2 
2 
2 
1 

62 
80 
72 
65 
44 
110 
36 
34 
42 
61 
71 

1 

1 

7 

2         

3 

5 

4 

5 

83 

10 

15             

20 

g 

25 

50       

100 

250       

500 

1,000 

5,000 

10,000 

Total 

2,648 

35,462 

10, 195 

3,527 

339 

667 

105 

For  footnotes,  see  pp.  379-381. 
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Table  7. — Corporation  returns,^  19Jp,  by  net  income  and  deficit  classes,  and  by 
major  industrial  grouvs,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  ♦ 

Net  income 

and  deficit 

classes  ^ 

Number  of 
returns  '^ 

Net 
income  * 

Income 
tax  5 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  6 

Number  of 
returns  " 

Deficit  * 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

TRADE:  RETAIL:  BUILDING  MATERIALS, 

FUEL,  AND  ICE 

0 

762 

469 

400 

355 

317 

1,148 

778 

629 

527 

%1 

501 

252 

50 

17 

7 

335 

686 

995 

1,230 

1,429 

8,311 

9,635 

10,967 

11,926 

33, 324 

34,644 

35, 925 

18,406 

11,513 

10, 485 

62 

131 

198 

247 

288 

1,754 

2,109 

2,427 

2,712 

10, 208 

13, 023 

13,405 

6,841 

4,332 

3,879 

62 

54 

109 

137 

150 

1,073 

1,209 

1,449 

1,500 

4.794 

5,088 

5,043 

3,029 

1,546 

2,876 

597 

190 

108 

79 

47 

127 

43 

16 

10 

16 

3 

187 
281 
263 
279 
208 
883 
527 
282 
219 
536 
213 

25 

1 

20 

2.-- 

16 

3 

X 

4 

4 

5 

19 

10... 

g 

15 

20 

13 

25 

50- 

100 

250 

500 

1,000 

5,000 

10,000 

Total. 

7,173 

189,811 

61,616 

28, 119 

1,236 

3,877 

107 

OTHER  RETAIL  TRADE 


0 

1,324 
765 
585 
485 
400 

1,266 

700 

457 

365 

551 

273 

148 

31 

13 

6 

578 

1,117 

1,489 

1,689 

1,799 

9,198 

8,552 

7,903 

8,236 

19,293 

19, 030 

22,280 

10,628 

8,710 

6,626 

112 

218 

288 

340 

364 

1,966 

1,867 

1,763 

1,922 

5,942 

7,028 

8,302 

3,980 

3,161 

2,473 

117 

126 

129 

158 

156 

961 

840 

856 

852 

2,553 

2,502 

3,308 

1,414 

2,289 

951 

1,124 

424 

247 

181 

116 

288 

116 

36 

31 

48 

11 

8 

2 

384 
617 
611 
627 
519 

1,999 

1,405 
608 
702 

1,531 
802 

1,154 
762 

77 

1 

12 

2 

11 

3... 

13 

4 

9 

5 

1 

10 

42 

15 

2 

20. 

23 

25 - 

19 

50 

35 

100.- 

140 

250. 

500 

1,000 

5,000 - 

10,000 

Total 

7,369 

127, 128 

39,726 

17,212 

2,632 

11,721 

384 

RETAIL  TRADE  NOT  ALLOCABLE 


0 

662 

405 

333 

288 

259 

866 

497 

340 

270 

364 

140 

93 

25 

6 

2 

298 
601 
822 
1,065 
1,163 
6,295 
6,088 
5,901 
6,056 
12, 407 
9,919 
13, 932 
7,859 
4,321 
3,580 

58 

120 

162 

229 

238 

1,330 

1,327 

1,314 

1,370 

3,724 

3,792 

5,115 

2,882 

1,600 

982 

73 

140 

194 

100 

148 

736 

580 

672 

788 

1.364 

1,178 

1,494 

1,015 

884 

2,102 

471 

154 

117 

65 

41 

130 

46 

15 

8 

11 

4 

3 

142 
225 
286 
228 
186 
924 
553 
254 
182 
331 
239 
379 

16 

1 

30 

2 

27 

3 

4 

4 

16 

5 

23 

10 

32 

15 

8 

20 

25 

50 

100 

50 

250.. 

500 

1,000 

6,000 

10,000 

Total 

4,550 

80,307 

24,243 

11,468 

1,065 

3,929 

206 

For  footnotes,  see  pp.  379-381 . 
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Tabi-r  7. — Corporation  rcturna,^  t'^fp,  l>y  nei  income  and  deficit  classes,  and  by 
major  industrial  i/roups,"^  for  returns  tvith  net  income  and  returns  toith  no  net 
income:  Xumlicr  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  own  stock;  also,  for  returns  icith  net  income,  the  income 
tax — CoDtiuued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  « 

Net  income 

and  deficit 

classes  ^ 

Number  of 
returns  '^ 

Net 
income  * 

Income 

tax' 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  8 

Number  of 
returns  " 

Deficit « 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

TRADE  NOT  ALLOCABLE 


u     

2,285 

1,290 

1,057 

869 

736 

2,617 

1,651 

1,121 

1, 183 

1.892 

1,019 

640 

195 

68 

27 

4 

1 

9.56 
1,913 
2,627 
3.030 
3,303 
19,141 
20, 375 
19,  488 
26,741 
65, 844 
70,607 
95,804 
66,325 
46, 056 
45, 385 
24,001 
36,  460 

181 

368 

518 

603 

669 

4,0.56 

4,448 

4,  295 

6,066 

20,  150 

26, 339 

35,  597 

24,625 

17,061 

16,  .502 

8, 650 

13, 846 

270 

310 

200 

309 

195 

1,866 

1,666 

1,799 

2, 575 

7,012 

8,424 

10,  505 

7,437 

7,724 

10,863 

3, 208 

10,000 

2,309 

763 

500 

358 

279 

075 

282 

115 

72 

132 

50 

25 

5 

1 

1 

750 
1,133 
1,229 
1,237 
1,262 
4,730 
3, 441 
1,985 
1,617 
4,463 
3,391 
4,024 
1,823 

728 
1,620 

101 

1 

130 

2.. 

290 

3     

18 

4 

21 

5 

61 

10 

36 

15 

6 

20 

1 

25 

933 

50 -- -... 

26 

100 

472 

250 - 

50 

500 

1,000              .       .  . 

5,000 

10,000 

Total 

16,655 

548,056 

183,974 

74, 363 

5,567 

33, 433 

2,145 

TOTAL  SERVICE 


0 

6,299 

3,001 

2,070 

1,661 

1,327 

4,168 

2,404 

1,.5.57 

1,195 

2,145 

1,202 

696 

242 

110 

70 

2 

5 

2,  .505 

4,424 

5, 12:1 

5,778 

5,934 

29,901 

29,  549 

27,046 

26, 906 

74,413 

83, 131 

104, 735 

81,914 

7.5,327 

1.36, 681 

15,380 

106,508 

443 

810 

972 

1,1)9 

1,165 

6, 093 

6, 280 

5, 962 

6, 025 

22,08;? 

30, 062 

37,881 

29, 264 

26, 954 

48,839 

3,848 

36,000 

448 

412 

445 

660 

(Wl 

3, 102 

4,  .551 

4,144 

3,  533 

l:5, 171 

14,560 

18,648 

18,429 

18,041 

37, 001 

9,721 

37, 077 

8,842 

2, 435 

1,457 

975 

676 

1,742 

612 

346 

173 

329 

138 

70 

16 

6 

4 

2,612 
3,537 
3,602 
.3.386 
3,022 

12,255 
7,450 
5,974 
3,810 

11,195 
9,565 

10. 847 
5,380 
4,1.54 
4,892 

252 

1     .          

83 

2 

113 

3. 

4                 

64 
56 

5 

144 

10 

77 

15       

78 

20 

82 

25                   

48 

50  

85 

100 

261 

250     

500 

1,000              .  .  .  . 

155 

6,000 

10,000 

Total.. 

28,154 

815, 2.55 

263,800 

184,580 

17,821 

91,681 

1,498 

SERVICE 

:  HOTELS 

AND  OTHER  LODGING  PLACES 

0                

575 
297 
232 

174 

52;? 

324 

226 

166 

360 

236 

184 

5() 

25 

5 

1 

244 

432 

,581 

.569 

775 

3,788 

4,012 

3,929 

3,746 

12,936 

16,  .509 

26,983 

18,922 

17.141 

I2.6.5t) 

8,608 

45 

81 

106 

114 

15:? 

784 

8.56 

862 

845 

.3.869 

6,004 

9,960 

6, 770 

6, 435 

4,141 

3,  052 

88 

56 

45 

86 

100 

376 

46;? 

614 

535 

1.948 

2,454 

3. 188 

1.527 

1.722 

2. 657 

2,039 

708 

253 

1.58 

115 

75 

223 

90 

52 

29 

.52 

27 

20 

4 

1 

233 

36:? 

389 

404 

.337 

1.547 

1.126 

880 

652 

1,807 

1.740 

3.132 

1.331 

1.495 

1,442 

11 

1     

16 

2 

77 

3     

23 

4 

37 

5                

12 

10  

19 

IS                   .  .  .  . 

20 

25 

60         

27 

100 

250 

600 

1,000 

155 

5,000 

10,000 

Total 

3,547 

131,831 

44.077 

17.898 

1.809 

16. 878 

377 

For  footnotes,  see  pp.  379-381. 
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Table  7. — Corporation  returns,'^  l^^n,  ^V  net  income  and  deficit  classes,  and  by 
tnujor  industrial  groups,'^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  oicn  stock;  also,  for  returns  loith  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  * 

Net  income 

and  deficit 

classes  '■* 

Number  of 
returns  '^ 

Net 
income  * 

Income 

tax  '■> 

Dividends 
paid  in 
casli  and 

assets 
other  than 
own  stocli  6 

Number  of 
returns  '^ 

Deficit « 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

SERVICE 

:   PERSONAL  SERVICE 

0 

1,366 

786 

539 

438 

344 

1,062 

597 

380 

271 

436 

203 

28 

11 

2 

2 

579 

1,186 

1,337 

1,526 

1,534 

7,614 

7,327 

6,577 

6,102 

14,813 

13,658 

11,500 

3,698 

1,672 

4,821 

100 

223 

253 

293 

301 

1,555 

1,570 

1,456 

1,376 

4,412 

5,027 

4,175 

1,279 

635 

1,828 

103 

144 

100 

81 

108 

773 

918 

910 

853 

2,464 

1,948 

2,163 

786 

623 

519 

1,579 

589 

347 

218 

157 

365 

109 

55 

20 

41 

6 

4 

592 

866 

857 

756 

697 

2,506 

1,292 

949 

428 

1,445 

447 

562 

24 

1.. 

32 

2. 

5 

3                 

25 

4.    .    . 

11 

5 

39 

10  -. 

26 

15 

5 

20 

5 

25 

50 . 

15 

100. 

4 

250 

500       

1,000 

5,000 

10,000        -       .  . 

Total 

6,515 

83,974 

24,483 

12, 493 

3,490 

11,397 

191 

SERVICE 

:  BUSINESS   SERVICE 

0 

1,483 

651 

396 

299 

214 

735 

406 

264 

214 

320 

182 

100 

55 

21 

19 

556 

961 

975 

1,044 

960 

5,277 

5,020 

4,584 

4,795 

11,443 

12,  747 

15, 577 

18,928 

13, 938 

38, 195 

101 

170 

185 

202 

182 

1,064 

1,056 

991 

1,044 

3,350 

4,543 

5,593 

6,973 

5,176 

14, 073 

83 

65 

78 

94 

109 

514 

600 

737 

472 

1,845 

2,410 

2,989 

5,420 

4,111 

9,926 

1,964 

450 

254 

172 

124 

308 

106 

67 

30 

61 

25 

5 

4 

485 

654 

632 

593 

553 

2,181 

1,288 

1,179 

649 

2,113 

1,670 

665 

1,248 

44 

1 

2. 

12 

3 

6 

4 

5 

19 

10 

4 

15 

37 

20 

23 

25           ... 

38 

50 

34 

100 

250 

500 

1,000 

5,000 

10,000 

Total 

5,359 

135,000 

44,703 

29,453 

3,570 

13,910 

224 

SERVICE  :  AUTOMOTIVE  REPAIR 

SERVICES  AND  GARAGES 

0                   

593 

318 

205 

165 

149 

377 

222 

114 

96 

147 

76 

24 

5 

5 

1 

245 

460 

500 

571 

665 

2,673 

2,679 

1,986 

2,147 

4,831 

5,241 

3,585 

1,515 

3,178 

1,142 

46 

87 

97 

116 

137 

562 

586 

438 

488 

1,387 

1,806 

1,167 

456 

1,008 

315 

5 
34 
22 
228 
65 
216 
221 
165 
139 
468 
316 
198 
155 
27 
15 

597 

171 

86 

57 

30 

73 

20 

8 

5 

7 

188 
249 
212 
198 
134 
532 
247 
132 
108 
190 

18 

1 

2 

3 

5 

3 

4 

6 

10 

15 

1 

20 

25 

50 

100 

1 
1 

119 
366 

250 

500 

1  000 

6000 

10  000 

Total 

2,497 

31,418 

8,696 

2,274 

1,066 

2,675 

27 

For  footnotes,  see  pp.  379-381. 
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Table  7. — Corporation  returns,^  lO/fJ,  by  net  income  and  deficit  classes,  and  by 
major  industrial  (jroups,"^  for  returns  ivith  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  oun  stock ;  also,  for  returns  with  net  income,  the  income 
tax — Contiuued 

|Net  income  and  deficit  classes  and  money  figares  in  thoasands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  « 

Net  income 

ana  deficit 

Classes  "• 

Number  of 
returns  '» 

Net 
income  * 

Income 
tax'' 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

Number  of 
returns  " 

Deficit  ♦ 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

SERVICE  :  MISCELLANEOUS  REPAIR  SERVICES,  HAND  TRADES 


0 

397 

162 

113 

82 

72 

202 

90 

64 

38 

61 

20 

14 

2 

1 

1 

158 

240 

281 

281 

325 

1,449 

1,100 

1,112 

869 

1,986 

1,336 

1,922 

583 

674 

1,440 

28 

45 

53 

55 

64 

301 

241 

243 

198 

584 

482 

730 

221 

256 

547 

18 
11 
4 
23 
19 

123 
77 
75 
53 

175 

147 
75 

100 

463 

116 

55 

40 

33 

72 

19 

7 

5 

7 

4 

158 
162 
140 
139 
147 
506 
234 
123 
109 
249 
279 

6 

1 

7 

2 

3 

3               

4 

5 

2 

10 

15 

20 -. 

54 

25 

50 

100 

250 

500 

1  000 

5  000 

10,000 

Total 

1,319 

13,756 

4,048 

900 

821 

2,246 

72 

SERVICE:  MOTION  PICTURES 

0  ..   -. 

270 

176 

169 

162 

138 

550 

364 

293 

232 

481 

291 

165 

61 

30 

27 

1 

5 

115 

258 

414 

565 

618 

4,019 

4,521 

5,088 

5,207 

16,636 

20,079 

25, 162 

20,114 

20,870 

62,769 

6,772 

106,508 

21 

48 

81 

HI 

127 

828 

971 

1,166 

1,169 

5,038 

7,359 

9,110 

6,980 

6,826 

18,298 

7% 

36,000 

16 

46 

60 

57 

121 

658 

1,869 

1,280 

1,021 

4,550 

5,132 

7.442 

7,794 

7,499 

15,329 

7,682 

37,077 

486 

155 

108 

86 

52 

139 

36 

36 

13 

34 

23 

13 

3 

3 

3 

147 

226 

264 

296 

231 

994 

432 

631 

291 

1,119 

1,601 

2,173 

1,029 

1,752 

3,450 

73 

1 

8 

2 

3 

4 

7 

5                 

49 

10 

15 

25 

20 

25 

50                 

100  

257 

250 

500 

1,000 

5000 

10  000 

Total 

3,415 

289, 715 

94, 919 

97,633 

1,190 

14,636 

419 

SERVICE  : 

AMUSEMENT,  EXCEPT  MOTION  PICTURES 

0 

747 
298 
201 
156 
102 
322 
171 
86 
57 
138 
68 
62 
28 
21 
14 

296 

430 

499 

543 

457 

2,308 

2,086 

1,515 

1,291 

4,810 

4,721 

9,627 

10,002 

14,282 

24,517 

52 

76 

94 

102 

89 

452 

431 

316 

297 

1,389 

1,664 

3,449 

3,679 

5,268 

9,365 

44 

32 

110 

66 

49 

240 

150 

115 

163 

810 

709 

1,069 

1,953 

3,403 

7,794 

1,310 
351 
209 
144 
100 
289 
120 
69 
32 
58 
26 
16 

383 

512 

519 

505 

448 

2,061 

1,469 

1,194 

705 

1,950 

1.770 

2,569 

41 

1              

5 

2 

3 

2 

4     

1 

5 

1 

10           

25 

15 

20           

25 

50               

100 

250 

500 

1 

907 

1  000 

5,000 

10,000 

Total 

2,471 

77,384 

26,723 

16, 707 

2,724 

14,992 

76 

For  footnotes,  see  pp.  379-381. 
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Table  7. — Corporation  returns,'^  1047,  by  net  income  and  deficit  classes,  and  by 
major  industrial  fjroiipsj  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  oun  stock;  also,  for  returns  icith  net  income,  the  income 
tax — Contiiiued 

[Net  income  and  deficit  classes  and  money  figrnres  in  thousands  of  dollars] 


Returns  with  net  income  < 

Returns  with  no  net  income  ♦ 

Net  income 

and  deflcit 

classes  "^ 

Number  of 
returns  '3 

Net 
income  * 

Income 
tax* 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

Number  of 
returns  " 

Deficit « 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  6 

OTHER   SERVICE,  INCLUDING   SCHOOLS 


0 

816 
290 
205 
182 
121 
371 
216 
122 
112 
187 
123 
64 
24 
5 
1 

296 

424 

512 

632 

541 

2.585 

2, 630 

2,112 

2,541 

6.382 

8, 625 

9,  646 

8,152 

3,  572 

1,141 

48 

73 

99 

119 

103 

513 

532 

459 

570 

1,896 

3,099 

3,417 

2,906 

1,350 

272 

91 

20 

22 

31 

56 

192 

247 

211 

281 

796 

1,423 

1,430 

694 

656 

761 

1,590 

317 

217 

128 

92 

244 

107 

45 

36 

56 

25 

11 

4 

391 

455 

534 

443 

419 

1,720 

1,  .306 

767 

799 

1,917 

1.815 

1.627 

1.406 

35 

1 

5 

2 

3                        

8 

4 

5 

10 

15                         .  . 

22 
3 
10 

20 

25 

.50 

100 -  . 

9 

2,50 

500 

1.000 

5,000 

10,000 

Total 

2,839 

49,  791 

15,  456 

6,911 

2,872 

13, 599 

92 

SERVICE  NOT  ALLOCABLE 


0 

52 

23 

10 

14 

13 

26 

14 

8 

9 

15 

3 

5 

16 
33 
24 
47 
59 
188 
174 
143 
208 
546 
215 
733 

2 

7 

4 

7 

9 

34 

37 

31 

48 

158 

78 

280 

145 

33 

23 

15 

13 

29 

5 

7 

3 

13 

3 

35 
50 
55 
52 
56 

208 
56 

119 
69 

405 

243 

1 

4 

4 

2 -_-. 

3               .      -       .- 

11 

4 

4 
10 

6 
37 
16 
115 
21 
94 

5 

10 

15       

20 

25 

50     

10 

100 

250 

500 

1,000        -. 

5,000 

10,000 

Total 

192 

2,386 

695 

311 

289 

1,348 

21 

TOTAL  FINANCE,   INSURANCE,   REAL  ESTATE, 
AND  LESSORS   OF  REAL  PROPERTY 


0       

26,  705 

12, 655 

8,390 

6,487 

4,920 

1.5,  212 

8,149 

5,003 

3,985 

7,184 

3,553 

2,169 

715 

377 

336 

44 

34 

10,  715 

18,542 

20,718 

22,  563 

22, 061 

109,  205 

100, 169 

86, 846 

89,  586 

248,  281 

246,907 

329,  468 

243,  948 

260,900 

646,  205 

312,  548 

1, 345, 090 

1,984 
3,508 
3,998 
4,400 
4,303 
21, 940 
20, 679 
18, 074 
18. 971 
64,  987 
74, 119 
91, 305 
59,  522 
.54,  527 
114,139 
34,  630 
56,786 

7,518 

5,564 

6,008 

5,002 

5.334 

22,  819 

24,  515 

21,702 

20,839 

70,  533 

75,  839 

118,250 

98,  598 

115,906 

312.5.36 

170.  976 

164, 093 

29,776 

5,124 

2,420 

1,428 

1,037 

2,313 

923 

491 

311 

646 

336 

186 

62 

43 

27 

1 

1 

7,548 
7.322 
5,927 
4,955 
4,  634 
16,114 
11.2:39 
8.458 
6,  913 
22,  455 
23, 010 
29. 152 
22,045 
28,  507 
49,  550 
5,366 
19, 035 

6,322 

1 

2,276 

2. 

1, 613 

3 

4 

915 
2,197 

5 

10-             -       

3,041 
4,  493 

15 

1,  .576 

20 

25 

50 

100 - 

250 

500 

1,000 _- 

322 
4,  986 
5,171 
8,  690 
1,195 
1,911 
6,308 

5,000 

10  000 

Total 

105,  918 

4, 113,  752 

53  648, 027 

1,  246, 032 

45, 125 

272,  230 

51,016 

For  footnotes,  see  pp.  379-381. 
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Table  7. — Corporation  rrtiiryis^  lO/ft,  by  net  income  and  deficit  clauses,  and  hy 
major  industrial  gronpsj  for  returns  ivith  net  income  and  returns  icith  no  net 
income:  Number  of  returns,  net  imome  or  deficit,  and  dividends  paid  in  ^ash 
and  axsets  other  than  on:n  stock;  also,  for  returns  ivith  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  ♦ 

Returns  with  no  net  incime  « 

Net  income 

and  deficit 

classes  '^ 

.Vumber  of 
returns  '' 

Net 
income  ' 

Income 
tax* 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  6 

Number  of 
returns  '^ 

Deficit  • 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

TOTAL   FINANC?: 


0 

1 

2 

3- 

4 

8... 

10 

4,742 

1,803 

1,256 

1,084 

975 

3,998 

2,922 

2,114 

1,776 

3,  791 

1,910 

1,186 

382 

239 

194 

26 

12 

1,674 

2,  613 

3, 109 

3,781 

4,  .390 

29,285 

36,  147 

36,  740 

39,868 

131.6.32 

1.32.3,55 

179,  415 

129,  835 

16.5,331 

377,  277 

184,984 

224,  764 

262 

417 

511 

624 

7,53 

5,359 

7. 037 

7,217 

8,049 

32. 4.50 

37.  148 

4,5,  ,373 

27,  733 

33,  881 

64,401 

27, 069 

50,371 

4,666 
2,  954 
2,956 
2,146 
2, 687 
10,  538 
1.3.0.59 
12.296 
12.022 
43,  427 
46,  (i67 
78,012 
68.  020 
90,349 
231,081 
144, 156 
1.52,  979 

5,041 

873 

463 

306 

251 

554 

228 

137 

95 

177 

95 

58 

15 

14 

8 

1 

1 

1.174 
1.262 
1.133 
1.057 
1.120 
3,950 
2,805 
2,363 
2,087 
6,228 
6,567 
9,209 
5,  725 
9,486 

17,685 
5, 366 

19,035 

4.571 
580 
1.149 
562 
1,916 
1.469 
3,831 

1.5 

782 

2) 

137 

25         -     . 

3,066 

53     

1,026 

100 

250 

1,933 
435 

500 

1,000 - 

12 
217 

5,000 

10,000 

Total 

28,410 

1, 683,  230 

348, 655 

918,015 

8,317 

96,252 

21, 676 

FINANCE  :   BANKS  AND  TRUST  COiSlPANIES 


0 

358 

151 

24 

381 

333 

161 

2,  340 

1 

308 

473 

80 

300 

76 

109 

120 

2 

379 

944 

167 

977 

49 

121 

146 

3 

432 

1.511 

277 

589 

31 

106 

179 

4 

487 

2,  198 

409 

1.716 

27 

119 

1,619 

5 

2.410 

17.864 

3.517 

,5.  172 

74 

.520 

406 

10 

2,  0.37 

25,  \m 

.5,170 

8.  .524 

27 

330 

2.956 

15 

1,513 
1.310 
2,704 
1,249 

26,  299 
29,  374 
93,  477 
8.5,  877 

5,  520 

6,  237 
25.  183 
28,  435 

7.  1,57 

7.667 

23,  734 

22,  224 

11 
8 

29 
9 

191 

174 

1,037 

623 

9 

20 

15 

25 

341 

50 

100. 

682 

101, 194 

32.  550 

29,317 

11 

1,699 

1.520 

250 

169 

58,  225 

17,528 

20,271 

2 

899 

80 

500 

95 
72 

66, 213 
125, 646 

19.  176 
31,482 

23,  543 
59,  482 

1 
1 

501 
1,207 

1,000... 

5,000      . 

12 

91,  791 

20,412 

61,871 

, 

10,000 

5 

105,  594 

29,078 

52,  275 

Total 

14, 222 

832,  027 

225.  245 

325,200 

689 

7.797 

9,731 

FINANCF  :   LONG  TKRM  CRKDIT  AGENCIIOS, 
MORTGAGK  COMrANIES,   EXCEPT   BANKS 


0 

788 
302 
1,53 
101 

75 

179 

89 

69 

35 

68 

30 

18 

1 

1 

294 
434 
379 
352 
335 
1.285 
1. 092 

1,  188 
788 

2,413 

2.  019 
2,836 

323 
611 

.52 

79 

72 

62 

66 

2,54 

232 

249 

16;} 

629 

677 

965 

122 

232 

230 

198 

95 

61 

93 

355 

173 

1,062 

97 

470 

380 

394 

20 

275 

720 
97 
35 
29 
20 
49 
24 
10 
5 
8 
5 

153 
141 

85 
101 

90 
350 
284 
178 
111 
291 
332 

241 

1 

2 

3 

4 

8 

10 - 

5 

11 

6 

153 

25 

303 

15 

68 

20 

60 

25 

60 

380 

100 

250 

800..     . 

1,000 

1 

2,048 

5,000 

10,000 

Total 

1,900 

14, 349 

3,854 

3.903 

1,003 

4,164 

1,252 

For  fooinqtes,  see  pp.  379-381. 
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Table  7. — Corporation  returns,^  1947,  by  net  income  and  deficit  classes,  and  by 
major  industrial  uroups,^  for  returns  with  net  income  and  returns  tcith  no  net 
incoiiic:  Xuinbrr  of  returns,  net  iucome  or  deficit,  and  dividends  paid  in  casli 
and  assets  other  than  uiin  stock;  also,  for  returns  icith  net  income,  the  income 
tax — Contimiefl 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with 

net  income 

1 

Returns  with  no  net  income  * 

Net  income 

and  deficit 

classes  ^^ 

Number  of 
returns  " 

Net 
income  * 

Income 

tax  '" 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  6 

Number  of 
returns  " 

Deficit  < 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock ' 

FINANCE  :   SHORT-TERM 

CREDIT 

AGENCIES,   EXCEPT  BANKS 

0 

614 

276 

214 

163 

134 

514 

319 

206 

202 

381 

155 

84 

32 

19 

15 

232 

407 

527 

574 

607 

3,714 

3,976 

3,589 

4,571 

13, 148 

10, 571 

12,480 

10, 127 

13,  253 

31,097 

41 

73 

99 

108 

118 

757 

849 

768 

1,010 

3,936 

3.764 

4,343 

3,313 

4,908 

9,379 

84 

881 

89 

103 

116 

885 

941 

821 

1,248 

3,820 

2.098 

2,865 

2,663 

3,780 

16, 063 

599 

117 

65 

48 

34 

81 

32 

21 

11 

16 

9 

7 

134 
166 
156 
169 
153 
■565 
394 
360 
238 
542 
615 
1,297 

53 
26 

6 
26 

9 
35 
10 

1 

2--   ..- 

3 

4 

5 

10 

15 

20 

14 

25 

32 

50 

13 

100 

8 

250 

500 

1.000.. 

i 

2,  353 

217 

5.000 

10,000 

2 

23, 615 

8,644 

7,161 

Total 

3,330 

132,  488 

42, 110 

43,  618 

1,041 

7.142 

452 

FINANCE  :   INVESTMENT  TRUSTS  AND  INVESTMENT  COMPANIES  9 


0 

1 

2 

3 

4 

5 

10 

15 

20 

25 

50 

100.... 
250.... 
500--.. 
1,000.- 
5,000.. 
10,000- 


726 

217 

163 

115 

95 

290 

145 

117 

87 

267 

214 

167 

73 

65 

45 


249 

317 

402 

400 

429 

2,  103 

1,784 

2,024 

1,957 

9,432 

15, 169 

26, 272 

24, 418 

44,604 

89.  727 

49, 269 


20 

26 

36 

32 

30 

149 

125 

143 

146 

683 

1,132 

2,071 

1.753 

3,239 

4,365 

1,771 


860 

383 

375 

305 

327 

1,668 

1,191 

1,673 

1,415 

8,045 

10,681 

22,782 

18,  580 

37,  533 

77,254 

46, 225 


505 

91 

45 

22 

14 

41 

17 

11 

6 

9 

7 

9 

2 

3 


106 
140 
112 
75 
63 
285 
211 
187 
134 
337 
503 

1,526 
688 

1,861 


Total- 


2,793 


268,  556 


229,  297 


782 


6,228 


FINANCE  :   OTHER  INVESTMENT  COMPANIES, 
INCLUDING   HOLDING   COMPANIES  lo  n 


0 

1 

2 

3 

157 

99 

57 

51 

31 

135 

96 

82 

48 

194 

161 

177 

80 

50 

51 

7 

5 

69 

145 

145 

178 

141 

994 

1,187 

1,423 

1,071 

6,978 

11,646 

27, 494 

27,900 

34, 158 

111,876 

43, 924 

95.  555 

7 

11 

11 

11 

9 

79 

91 

120 

96 

507 

910 

2,695 

2,837 

4,298 

13, 160 

4,886 

12,649 

1,203 

292 

246 

147 

108 

790 

1,247 

941 

694 

4,817 

7,914 

20,006 

23,622 

23,933 

71,036 

36,060 

93,543 

157 

43 

21 

16 

17 

24 

17 

7 

8 

17 

13 

6 

1 

2 

4 

42 
64 
51 
56 
77 
175 
211 
115 
184 
582 
961 
908 
381 
1,428 
10, 159 

47 

50 

4 

2 

4 

5 

23 
41 

10 

213 

15 

71 

20 

25 - 

2,433 

50 

358 

100 

250 

500 

1,000 -, 

5,000 

10,000 

i 

19,035 

Total 

1,481 

364. 884 

42, 377 

286,  599 

354 

34,429 

3,242 

For  lootnotes,  see  pp.  379-381. 
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Table  7. — Corporation  returns,^  lO'fJ,  by  net  income  and  deficit  classes,  and  by 
major  industrial  (jronps,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  oivn  stock;  also,  for  returns  icith  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  flgrnres  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  * 

Net  income 

and  deficit 

classes  ^ 

Number  of 
returns  i' 

Net 
income  * 

Income 
tax' 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

Number  of 
returns  " 

Deficit « 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock' 

FINANCE 

:   SECURITY  AND  COMMODITY-EXCHANGE 
BROKERS  AND  DEALERS 

0 

178 
75 
43 
51 
25 

107 
69 
36 
26 
52 
31 
21 
14 
1 
4 

67 

112 

102 

177 

111 

776 

844 

620 

591 

1,798 

2,213 

3,283 

4,744 

845 

7,672 

9 

15 

15 

28 

19 

124 

156 

104 

83 

363 

640 

801 

847 

32 

2,582 

31 

18 

23 

63 

18 

141 

136 

134 

428 

651 

564 

675 

925 

231 
60 
58 
33 
28 
92 
38 
19 
18 
35 
32 
10 
5 
2 

55 

86 

143 

114 

124 

672 

477 

323 

402 

1,187 

2,215 

1,633 

1,660 

1,325 

22 

1       

5 

2 

14 

3 

1 

4 

5 

10  

7 
49 
85 

15 

43 

20 

1 

25 

12 

50 

219 

100         - 

82 

250 ---- 

500 

355 
12 

1  000 

2,682 

5  000 

10  000 

Total 

733 

23,  955 

5,818 

6,489 

661 

10, 416 

907 

OTHER  FINANCE 

COMPANIES 

0     

201 

88 

53 

30 

30 

95 

51 

25 

21 

55 

36 

21 

7 

6 

3 

7S 

129 

131 

104 

134 

689 

644 

438 

460 

1,858 

2,432 

3,353 

2,125 

4,388 

4,885 

14 

22 

24 

16 

26 

129 

129 

82 

99 

495 

872 

1,220 

801 

1,594 

1,538 

42 
45 
69 
30 
43 
329 
292 
242 
193 
825 
837 
1,543 
776 
1,235 
600 

342 

72 

46 

24 

22 

33 

18 

15 

12 

10 

8 

3 

2 

2 

69 

103 

112 

86 

99 

236 

225 

261 

244 

384 

523 

446 

853 

1,623 

36 

1 - 

25 

2               

2 

3—- 

4 

6 
2 

5 

10       

95 

15 

20 

25 

50 - 

100 

260 —  - 

500.- - 

1  000 

5  000 

10  000 

Total. 

722 

21, 848 

7,061 

7,101 

609 

5,264 

166 

FINANCE  NOT  ALLOCABLE 


0     

1,720 

438 

194 

141 

98 

268 

116 

66 

47 

70 

34 

I(i 

6 

2 

4 

534 

626 

479 

485 

435 

1,800 

1,424 

1,159 

1,056 

2,528 

2,428 

2,503 

1,973 

1,259 

6,374 

95 
111 

87 

90 

76 

350 

285 

231 

215 

654 

718 

728 

532 

402 

1,895 

1,835 
837 

1, 082 
84H 
2t)6 

1,198 
556 
266 
280 

1,065 

1,969 
430 

1,163 
50 

3,964 

2,154 

317 

144 

103 

89 

160 

55 

43 

27 

63 

12 

12 

3 

4 

1 

1 

454 

453 

353 

350 

395 

1.147 

673 

748 

600 

1,868 

795 

1,700 

1,244 

2,748 

1,918 

6,366 



1.747 

1 — 

2    

285 
952 

3 

313 

4 

5 - 

10 

100 

840 

72 

15       

650 

20 

1 

25                

184 

50     

25 

100              

20 

250 

500 

1  000 

10  000 

Total 

3,220 

25,123 

6,469 

15.808 

3,178 

20.812 

5.089 

for  footnotes,  see  pp.  379-381. 
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Table  1. —Corporation  returns,'^  19Jf7,  by  net  income  and  deficit  clnsses.  and  by 
major  industrial  groups,7  for  returns  with  net  income  and  returns  v-ith  no  net 
income:  NumJ>er  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  oivn  stock;  also,  for  returns  with  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  doUarsJ 


Net  income 

and  deficit 

cla&ses  '^8 


Returns  with  net  income  * 


Number  of 
returns  '3 


Net 
income  < 


Income 
tax  5 


Dividends 
paid  ia 
cash  and 

assets 
other  than 
own  stock  6 


Returns  with  no  net  income  * 


Number  of 
returns  •' 


Deficit  < 


Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  5 


TOTAL 

INSURANCE  CARRIERS,i2  AGENTS,  ETC. 

0 

1,696 
755 
537 
406 
286 
855 
484 
245 
210 
372 
274 
248 
135 
76 
99 
17 
21 

652 

1,106 

1,325 

1,413 

1,2«8 

6,192 

5,927 

4,250 

4,715 

12,  994 

19,  686 

39, 347 

46,523 

53,  480 

192, 323 

117,758 

1, 107, 377 

185 

256 

297 

314 

288 

1,355 

1,234 

954 

982 

3,403 

5,167 

8,770 

8,971 

6,356 

22,  582 

3,849 

1,495 

662 

201 

175 

256 

312 

1,126 

1,099 

816 

727 

3,311 

6,921 

13, 137 

9,172 

14, 319 

47,686 

20,320 

1,715 

1,266 
168 
89 
52 
37 
91 
29 
18 
14 
36 
42 
45 
18 
9 
13 

228 

243 

216 

183 

167 

632 

352 

321 

308 

1,289 

2,949 

7,216 

6,292 

6,025 

23,321 

1 

29 

2.. 

3 

29 

4 

5 

164 
172 
640 

10 

16.   .     ... 

20. 

25 

1,291 
1,473 
4,871 
685 
997 
5,927 

SO 

100 

250 

500- 

1,000. 

5,000 

10,000 



Total 

6,716 

1,  616,  356 

53  66, 613 

120,  955 

1,927 

49,  742 

16, 338 

INSURANCE  CARRIERS  12 


0 

280 
116 
72 
62 
42 
175 
117 
64 
64 
155 
178 
194 
122 
68 
94 
17 
21 

97 

170 

178 

213 

187 

1,330 

1,450 

1,114 

1,435 

5,560 

12, 948 

31, 321 

42, 215 

48,  210 

180,  988 

117,  758 

1, 107, 377 

80 

75 

68 

72 

66 

338 

273 

273 

254 

1,234 

2,722 

5,870 

7,395 

4,360 

19,  256 

3,849 

1,495 

470 
139 
61 
132 

157 
26 
12 
10 

9 
30 
13 
10 

3 
26 
35 
45 
18 

9 
12 

31 

38 

30 

36 

40 

206 

163 

180 

63 

953 

2,514 

7,216 

6,292 

6,025 

21, 843 

1_.. 

24 

2 

3 

22 

4 

5...     

389 

277 

119 

142 

1,471 

4,256 

10,  532 

7,847 

12,  946 

41, 392 

20,320 

1,715 

162 
1.51 
640 

10...   .. 

16 

20 

25  ... 

1,291 
1,367 
4,871 
685 
997 
5,927 

60.     

100 

250 

600-- 

1,000 

.5,000 

10,000 

Total 

1,840 

1,  552,  551 

59  47, 835 

102,  208 

415 

45,  630 

16, 139 

INSURANCE 

AGENTS, 

BROKERS,  ETC. 

0.  .     

1,416 

640 

465 

344 

244 

680 

367 

181 

146 

217 

96 

54 

13 

8 

5 

655 
936 
1,147 
1,200 
1,101 
4,862 
4,477 
3,136 
3.280 
7,434 
6,738 
8,026 
4,308 
5,270 
11,335 

105 

181 

229 

242 

222 

1,017 

961 

681 

728 

2,169 

2,445 

2,900 

1,  576 

1,996 

3,326 

192 

62 

114 

124 

312 

737 

822 

697 

585 

1,840 

1,665 

2,605 

1,325 

1,373 

6,294 

1,109 
142 

77 
42 
28 
61 
16 

8 
11 
10 

7 

197 
205 
186 
147 
127 
426 
189 
141 
245 
336 
435 

1 

2 

3 

4 _ 

5 

10 

21 

15 

20-.- 

-_ 

26 

50 

106 

100 

250 

500. 

1.000.. 

1 

1,478 

5,000 -. 

10,000.... 

Total. 

4,876 

63, 805 

18,  778 

18,  747 

1,512 

4,112 

199 

For  footnotes,  see  pp.  379-381. 
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Table  7. — Corporation  returns,^  l^'H,  ^V  nrt  income  and  deficit  classes,  and  hij 
major  industrial  uroupsj  for  returns  imth  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  diridends  paid  in  cash 
and  assets  other  than  oicn  stock;  also,  for  returns  with  net  income,  the  income 
tad: — Continuerl 

[Net  income  and  deficit  classes  and  money  fiKures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  « 

Net  income 

and  deficit 

classes  ** 

Number  of 
returns  '^ 

Net 
income  ♦ 

Income 
tax  ' 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

Number  of 
returns  " 

Deficit  < 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock ' 

RKAL  K8TATK,   INCIiUDING   LESSORS   OF   HUILDIN<;S 


0 

18. 941 
9,662 
6,320 
4,800 

3,  .532 
9,940 

4,  .530 
2,  .504 
1,900 
2,  818 
1,240 

644 
148 
42 
21 

7,  905 
14,167 
15.604 
16,685 
15,814 
70,  732 
55.  529 
43, 406 
42,  795 
96,377 
85,  965 
96,515 
50,669 
28,388 
32,235 

1.419 
2.719 
3.  060 
3.  323 
3.  151 
14.621 
11.873 
9.  373 
9.468 
27, 046 
28,  723 
32. 102 
16,  557 
9,575 
10,  781 

1.888 

2.157 

2,246 

2, 335 

1,927 

10,091 

9, 163 

7.377 

6,979 

19,  175 

17, 930 

19, 149 

12,  183 

5,100 

4,079 

21,367 

3.82;{ 

1.738 

996 

689 

1,  .545 

.598 

315 

186 

393 

170 

67 

25 

16 

6 

5,691 
.5,  440 
4.  265 
3.460 
3. 075 
10. 687 
7.246 
5.406 
4.  1.57 
13,610 
11,4.50 
10.264 
8.751 
10, 063 
8,544 

1,619 

1 

2           

1,616 
460 

3. 

4 

5 

10                    

323 

78 

1,252 

217 

15 -... 

20 

25 

50 

100 

140 

143 

.531 

2.672 

1.886 

250 

500 

902 

1,000     

164 

5,000 

10,000.. 

Total 

67, 047 

672,  786 

183, 821 

121,779 

31, 934 

112, 109 

12,003 

LESSORS   OF  REAL  PROPERTY,   EXCEPT   BUILDINGS 


0     -    -- 

1,326 

435 

277 

197 

127 

419 

208 

140 

99 

203 

129 

91 

50 

20 

22 

1 

1 

484 

626 

680 

684 

569 

2,996 

2,566 

2, 450 

2,208 

7,278 

8,901 

14,191 

16, 921 

13,  701 

44, 370 

9,806 

12, 949 

88 

116 

130 

139 

111 

605 

535 

530 

472 

2,088 

3,081 

5, 060 

6,261 

4,715 

16, 375 

3,712 

4,920 

302 
252 

m\ 

265 
408 
1,064 
1,194 
1,213 
1,111 
4,620 
5, 321 
7,952 
9,223 
6.138 
29.690 
6.500 
9,399 

2,102 

260 

130 

74 

60 

123 

68 

21 

16 

40 

29 

16 

4 

4 

455 

377 

313 

255 

272 

845 

836 

368 

361 

1.328 

2.044 

2,463 

1,277 

2,933 

82 

I 

51 

2 

3--- 

4           

11 
203 

5 

10 

156 
273 

15 

14 

20..- 

25 

36 
98 

.50 

100 

250 

•500 

75 

1.000 

5,000     

10,000 

Total 

3,745 

141,380 

48,  938 

85,283 

2,947 

14, 127 

999 

CONSTRUCTION 


0 

2,204 

1,184 

870 

708 

62:5 

2,127 

1,402 

998 

973 

1,574 

923 

634 

152 

55 

25 

1 

943 

1,792 

2,149 

2. 460 

2.792 

1.5.4.34 

17.332 

17.406 

22.085 

54,794 

64,323 

80,788 

52, 032 

37,267 

51, 90<) 

6,647 

172 

348 

414 

484 

535 

3,146 

3,748 

3,788 

4,947 

16, 177 

23, 608 

29, 308 

18.712 

13, 150 

18,819 

2,517 

437 

153 

70 

76 

70 

747 

863 

1,042 

1,137 

3,785 

4,791 

6,277 

5,671 

5,764 

10, 473 

886 

2,616 

785 

4S5 

298 

266 

647 

266 

149 

102 

201 

82 

29 

9 

1 

797 
1.140 
1,187 
1,037 
1,190 
4,  .569 
3.264 
2. 605 
2,  295 
7,072 
5,542 
3,933 
3,146 

734 

66 

1 

21 

2.. 

3     ... 

177 
14 

4 

5 

10 .. 

13 
44 
10 

15.. 

54 

20     ... 

21 

25 

49 

50 

75 

100 

250 

50 

500 

1,000     

40 

,5.000 

10,000        .  .. 

' 

Total 

14,353 

430,150 

139, 873 

42, 242 

5,934 

38,  511 

634 

For  footnotes,  see  pp.  379-381. 
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Table  7. — Vorponition  returns^  lO-'fl,  by  net  income  and  deficit  cl(t.sses,  and  by 
major  industrial  (jroirps,^  for  returns  icith  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assetx  other  than  oicn  stock;  also,  for  returns  tvith  net  income,  the  income 
tax — Contiuued 

[Net  income  and  delirit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  < 

Net  income 

and  deficit 

classes  *' 

Number  of 
returns  " 

Net 
income  * 

Income 
tax' 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  6 

Number  of 
returns  " 

Deficit  < 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  6 

TOTAL  AGRICULTURE,   FORESTRY,  AND  FISHERY 


0             .          

660 
393 
289 
213 
202 
705 
423 
281 
263 
475 
260 
180 
63 
21 
14 

284 

592 

732 

742 

900 

5,171 

5,227 

4,857 

5,950 

16, 597 

18,277 

28,372 

21, 752 

14,512 

27, 077 

48 

102 

128 

137 

170 

1,027 

1,089 

1,037 

1,275 

4,728 

6,149 

10,096 

7,079 

4,996 

9,323 

101 

102 

141 

91 

116 

758 

850 

904 

851 

2,773 

3, 163 

4,766 

3,763 

2,128 

2,759 

1,012 

352 

260 

174 

158 

365 

198 

110 

61 

113 

52 

27 

2 

1 

348 

513 

640 

604 

705 

2,588 

2, 405 

1,899 

1,363 

3,901 

3.687 

3,966 

584 

745 

254 

1 

122 

2 

27 

3 

17 

i 

10 

5 

144 

10 

115 

15     ...            -  . 

635 

20 

2 

25 -. -.- 

50 

12 
190 

100..- 

250 

500 

1,000          

87 

5,000 

10,000 

2 

88,148 

29,394 

34, 712 

Total 

4,444 

239,190 

76, 778 

57, 978 

2,885 

23,848 

1,615 

AGRICULTURE  AND   SERVICES 


FORESTRY 


0 

■599 
352 
262 
202 
184 
665 
397 
255 
243 
448 
234 
170 
59 
18 
13 

260 

533 

664 

704 

820 

4,881 

4,907 

4,407 

5,503 

15,628 

16.450 

26,844 

20, 489 

12,  517 

24, 845 

44 

92 

117 

130 

156 

970 

1,02;} 

941 

1,175 

4.455 

5, 620 

9,617 

6,689 

4,426 

8,728 

88 

92 

140 

91 

86 

694 

796 

737 

783 

2.624 

2,815 

4,125 

2,714 

1,870 

2,759 

906 

313 

236 

148 

140 

319 

172 

103 

49 

97 

44 

27 

2 

1 

316 

458 

581 

514 

623 

2,  244 

2.081 

1.784 

1,099 

3,352 

3,092 

3,966 

584 

745 

209 

1 

122 

2                    

21 

3     .    

17 

4 .- 

10 

5                        .     -. 

119 

10...- 

15 

20 

110 

635 

2 

25 

50     

10 
32 

100 

250         

500  - - 

87 

1,000                 -  -  . 

5000 

10,000 

2 

88,148 

29,394 

34,  712 

Total 

4,103 

227,600 

73, 577 

55, 126 

2,557 

21,439 

1,374 

0                   ...;... 

26 
23 
15 
6 
7 
21 
17 
14 
14 
15 
17 
6 
4 
3 
1 

11 

31 

39 

20 

31 

158 

208 

242 

312 

541 

1,175 

950 

1,263 

1,995 

2,232 

2 

6 

6 

4 

6 

31 

45 

50 

71 

139 

330 

261 

390 

570 

595 

9 
6 
I 

56 
13 
5 
7 
4 
10 
3 
1 
2 
2 
4 

15 
17 
12 
24 
19 
76 
42 
17 
41 
67 
281 

43 

1 

2 

6 

3     

4 

12 
33 
52 

139 
49 
60 

313 

566 
1,049 

258 

5 

10 

15 

20 

25 

50 

100 

158 

250 

500 

1,000 

5,000 

10,000 

Total 

189 

9,208 

2,506 

2,547 

107 

611 

207 

Forf  ootnotes,  see  pp.  379-381. 
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Table  7. — Corporation  returns,^  lO'P,  by  7iet  inrojue  and  deficit  rlofisrs,  and  by 
major  industrial  (Jroups,^  for  returns  with  net  income  and  returns  icith  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash 
and  assets  other  than  oun  stock;  also,  for  returns  with  net  income,  the  income 
tax — Continued 

[Net  income  and  deficit  classes  and  money  fignres  in  thousands  of  dollars] 


Returns  with  net  income  ♦ 

Returns  with  no  net  income  « 

Net  income 

and  deficit 

classes  *« 

Number  of 
returns  " 

Net 
income  * 

Income 
tax' 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock » 

Number  of 
returns  " 

Deficit  < 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

FISHERY 


0 

35 
18 
12 

5 
11 
19 

9 
12 

6 
12 

9 

4 

13 

28 

29 

18 

49 

132 

112 

208 

135 

428 

652 

578 

2 

4 

5 

3 

8 

26 

21 

46 

29 

134 

199 

218 

4 
4 

50 
26 
19 
19 
14 
36 
23 

6 
10 
14 

4 

17 

38 

47 

66 

63 

268 

282 

98 

223 

482 

214 

2 

1     

2 

3                 . 

4     

18 
31 
2 
28 
19 
89 
35 
75 

5 

36 

10              

5 

15 

20 

25               

2 

50  

100 

250                    

500  -.- 

1,000 

5,000      

10,000 

Total 

152 

2,382 

695 

305 

221 

1,798 

34 

NATURE  OF  BUSINESS 

NOT  ALLOCABLE 

0 

744 
249 
162 
116 
92 
254 
132 
68 
55 
97 
46 
18 
11 
1 
2 

257 

362 

397 

407 

409 

1,844 

1.637 

1,194 

1.236 

3.357 

3,145 

2.988 

3,771 

952 

3,197 

48 

68 

74 

80 

82 

378 

352 

249 

263 

910 

1,010 

973 

1.217 

63 

1,192 

i.';7 

227 

160 

90 

93 

317 

442 

179 

238 

1,009 

714 

304 

428 

600 

353 

2.798 

286 

130 

88 

52 

126 

44 

24 

13 

31 

16 

10 

2 

2 

462 

407 

322 

310 

232 

875 

540 

407 

288 

1.039 

1,104 

1,535 

728 

1,305 

373 

1            

34 

2  

10 

3 

50 

4                 

2 

5 

3 

10 

16 

15     

20 

25 

113 

50 

100 

250       

500 

1,000 

5,000     

10,000 

Total 

2,047 

25,153 

6,959 

5,311 

3,622 

9,554 

601 

For  footnotes,  see  pp.  379-381. 
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Table  8. — Corporation  returns,^  194'^,  by  net  income  and  deficit  classes,  for  re- 
turns icith  regular  tax  and  returns  xoith  alternative  tax:  Number  of  returns, 
net  income  or  deficit,  and  tax  applicable 

[Net  income  and  deficit  classes  and  money  figures  in  thoosands  of  dollars] 


Returns  with  net  income  * 

Total 

Taxable 

Net  income  classes  * 

Returns  with  regular  tax 

Number  of 
returns 

Net 
income  * 

Income 
tax' 

Number  of 
returns 

Net 
income  * 

Income 

tax  6 

Under  1        

66,516 

34,355 

24,265 

19,537 

16,110 

52, 897 

31,874 

22,098 

20, 445 

36,696 

23,890 

18,688 

7,286 

3,806 

3,323 

392 

353 

27,629 

50,614 

60,081 

68,093 

72, 284 

382, 820 

393, 070 

384,253 

461,735 

1,283,695 

1,684,769 

2, 897, 136 

2,  530, 132 

2, 642, 213 

6,683,179 

2, 747, 218 

11,012,370 

5,125 

9,594 

11, 592 

13, 342 

14,234 

78,511 

83,716 

83,305 

102,  770 

379, 917 

605, 268 

1,043,031 

904, 807 

929, 342 

2, 333, 966 

914,  879 

3, 467, 928 

59, 077 

32, 113 

23,118 

18,  791 

15,603 

51,657 

31,399 

21, 872 

20, 291 

26, 818 

15,550 

10, 481 

3,526 

1,619 

1,278 

130 

107 

24,954 

47, 355 

57, 261 

65,  517 

70, 017 

374, 176 

387, 292 

380, 359 

458, 251 

929, 489 

1,089,364 

1,602,622 

1,215,483 

1, 108,  988 

2,494,357 

910, 053 

2,958,206 

5  125 

9,594 

2  under  3 -.- 

11,592 

3  under  4      .  .  

13, 342 
14,  234 

5  under  10 

78,507 

10  under  15 

83,712 

15  under  20 _ 

83,301 

20  under  25                    

102, 653 

25  under  50      

278, 891 

50  imder  100- - 

397, 025 

100  under  250.-. - 

584, 667 

250  under  500      - 

439, 335 

500  under  1,000 

394, 979 

1,000  under  5,000.. 

872, 601 

5,000  imder  10,000 _ 

296, 925 

10,000  and  over 

950,942 

Total 

382, 531 

33,381,291 

69 10,981,482 

333,430 

14, 173,  744 

6»  4, 617, 480 

Returns  with  net  income  < 

—Continued 

Taxable— Continued 

Returns  with  alternative  tax  '<> 

Net  income  classes  < 

Number  of 
returns 

Net 
income  * 

Excess  of 

net 

long-term 

capital 

gain 

over  net 

short-term 

capital  loss 

Income 
tax 

alternative 

method 

had  not 

been 

used) 

Income 

tax 
(alter- 
native) 6 

Under  1 

2  imder  3          - 

5  imder  10       -           .      .  .  .  .  

2 

1 

1 

22 

9,597 

8,164 

8,070 

3,689 

2,127 

1,983 

249 

227 

13 

13 

16 

517 

344, 653 

582,861 

1,273,070 

1,290,443 

1,490,629 

4, 063, 597 

1,745,076 

7, 024, 424 

4 

4 

6 

45 

43, 512 

56,938 

87,914 

69,539 

81,106 

175, 720 

46, 453 

133, 020 

4 

4 

4 

118 

107, 769 

215,310 

469, 573 

473,841 

544,220 

1, 484, 606 

623, 344 

2, 533, 139 

4 

10  under  15.   

4 

15  under  20. 

4 

20  under  25  .      .               .  .      

117 

25  under  50.. 

101,026 

sounder  100 

208,243 

inn  nnder  25n 

458,364 

250  under  500 

465,472 

500  under  1,000 

534,363 

l,nnn  nnder  5,non 

1,461.465 

5,000  under  10,000 

617, 954 

10,000  and  over 

2,  516, 986 

Total- 

34, 132 

17, 815, 312 

694, 261 

6,451,932 

6,364,002 

For  footnotes,  see  pp.  379-381. 
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Tablk  8. — Corporation  returns,^  li^^P,  '>?/  net  income  and  deficit  classes,  for  re- 
turns uith  ref/ular  tax  and  returns  icith  alternative  tax:  Number  of  returns, 
net  income  or  deficit,  and  tax  applicable — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and  deficit  classes  * 


Under  1 

1  under  2 

2  under  3... 

3  under  4 

4  under  5  _ 

5  under  10 

10  under  15. 

15  under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  250 

250  under  500 

500  under  1,000.. 
1,000  under  5,000. 
5,000  under  10,000 
10,000  and  over.. 

Total. 


Returns  with  net  income  *- 
Continued 


Nontaxable 


Number  of 
returns 


7,439 

2,242 

1,147 

746 

507 

1.238 

474 

225 

132 

281 

176 

137 

71 

60 

62 

13 

19 


14,969 


Net 
income ' 


2,675 

3,259 

2,820 

2,576 

2,267 

8,&31 

5,765 

3,878 

2,%7 

9,553 

12,544 

21,444 

24,206 

42,596 

125,  225 

92, 089 

1,029,740 


1,392,235 


Returns  with  no 
net  income  « 


Number  of 
returns 


78,547 

20,856 

12,613 

8,692 

6,627 

17,214 

7,694 

4,097 

2,631 

5,432 

2,646 

1,418 

432 

227 

124 

17 

9 


Deficit  * 


22, 651 
30,222 
31,108 
30,237 
29.680 
121.918 
04,023 
70,682 
58,709 
188,284 
181,875 
216, 576 
148,083 
155, 639 
239, 797 
112,153 
226,926 


1,958,563 


For  footnotes,  see  pp.  379-381. 
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Table  9. — Corporation  returns,^  19 ip,  hy  net  income  and  deficit  classes:  Total 
number  of  returns,  number  of  returns  uHth  dividends  received,  and  amount 
of  dividends  received  from  domestic  corporations,  and  from  foreign  corpora- 
tions; also,  interest  received  on  Government  obligations 


[Net  income  and  deficit  classes  and  money  figures 

in  thousands  of  dollars] 

Returns  with  net  income  * 

ment 
lie 

Total 
number 

of 
returns 

Dividends  received  from — 

Interest  received  on  Govern 
obligations  (less  amortiza 
bond  premium) 

Net  income 
classes  < 

Domestic 
corporations  " 

Foreign 
corporations  ■* 

Total 

Whol- 
ly tax- 
able •« 

Sub- 
ject to 
surtax 
only  " 

Wholly 
tax  ex- 
empt " 

Num- 
ber of 
returns 

Amount 

Num- 
ber of 
returns 

Amount 

Under  1. 

66,  516 

34, 355 

24,265 

19,  537 

16,110 

52, 897 

31,  874 

22,  098 

20,445 

36,696 

23,890 

18, 688 

7,286 

3,806 

3,  323 

392 

353 

1,932 

1,255 

1,082 

971 

861 

3,509 

2,734 

2, 093 

2,009 

5,294 

4,449 

4,456 

2,236 

1,523 

1,712 

272 

294 

1,704 

1,480 

1,439 

1,365 

1,165 

6,799 

6,783 

5,980 

5,983 

29,570 

46,  123 

93, 059 

102, 965 

124,  812 

378. 972 

206,419 

822, 963 

47 
38 
32 
27 
21 
81 
56 
64 
51 
171 
203 
299 
207 
200 
318 
87 
134 

58 

31 

51 

49 

40 

277 

78 

221 

160 

594 

1,441 

3,522 

5,259 

11,146 

49,  .548 

31,  876 

230, 810 

4,482 

3,892 

3,990 

4, 975 

5,091 

32,  452 

37,  629 

37, 663 

3S,  957 

130, 986 

125,  699 

159, 334 

121,753 

120,  435 

316, 519 

183,  282 

632,180 

3,567 

3,208 

3,113 

4,101 

3,975 

25,  939 

30,838 

31, 102 

31,970 

106, 199 

101, 308 

123,  955 

91,  521 

87,364 

218,  277 

97,  832 

561,536 

141 

206 

210 

257 

355 

2,232 

2,391 

2,215 

2,511 

10,  519 

11,854 

19,245 

16,443 

20,889 

64,908 

53,904 

38, 152 

774 

478 

667 

617 

761 

4,281 

4,400 

4,346 

4,476 

14,268 

12,  537 
16, 134 

13,  789 
12, 182 
33, 334 
31,546 
32, 492 

1  under  2. 

•}.  iindpr  3 

3  lindPT  4 

4  under  5 

fi  linder  10 

10  under  15 

15  under  20- 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  .5,000-.. 
5,000  under  10,000.. 
10,000  and  over 

Total 

382,  531 

36. 682 

1,  837,  581 

2,036 

335, 161 

1, 959, 319 

1,  525, 805 

246,  432 

187,082 

Returns  with  no  net  income  ♦ 

Total 
number 

of 
returns 

Dividends  received  from— 

Interest  received  on  Government 
obligations  (less  amortizable 
bond  premium) 

Deficit  classes « 

Domestic 
corporations  ^3 

Foreign 
corporations  '< 

Total 

Whol- 
ly tax- 
able " 

Sub- 
ject to 
surtax 
only  " 

Wholly 
tax  ex- 
empt '» 

Num- 
ber of 
returns 

Amount 

Num- 
ber of 
returns 

Amount 

Under  1 

78,547 

20,856 

12,613 

8,692 

6,627 

17,214 

7,694 

4,097 

2,631 

5,432 

2,646 

1,418 

432 

227 

124 

17 

9 

1,074 

382 

265 

172 

142 

386 

198 

136 

97 

244 

224 

213 

65 

59 

40 

4 

3 

1.337 

492 

536 

527 

224 

1,751 

678 

1,283 

294 

2,333 

3,577 

9.756 

3,094 

2,669 

14,  426 

1,725 

117 

12 
13 
11 
2 
3 

14 
8 
6 
2 
6 
17 
25 
12 
0 
9 
3 

5 

11 

6 

1 

3 

13 

6 

20 

21 

512 

580 

558 

188 

94 

3,922 

15 

5,551 
1,361 
1,305 
1,259 

875 
3,677 
2,409 

918 

974 
3,562 
4,366 
7,406 
8,391 
2,901 
7,423 

417 
1,057 

4,337 

1,100 

863 

780 

729 

3,036 

1,827 

745 

636 

2,860 

3,472 

6,155 

5,580 

2,361 

5,516 

413 

990 

314 

45 

46 

303 

31 

112 

328 

44 

131 

418 

454 

616 

2,524 

288 

1,445 

1 

43 

900 

1  under  2 

216 

2  under  3. 

3% 

3  under  4. 

176 

4  under  5 

115 

S  under  10. 

529 

10  under  15.. 

15  under  20. 

20  under  25-. 

25  under  50- 

sounder  100. 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000.. 
5,000  under  10,000.. 
10,000  and  over 

254 
129 
207 
284 
440 
635 
287 
252 
462 
3 
24 

Total.- 

169, 276 

3,704 

44,819 

149 

5,955 

53,  852 

41,400 

7.143 

5,309 

For  footnotes,  see  pp.  379-381. 
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Table  10. — Corporation  returns^  19^7,  by  net  income  and  deficit  classes:  Total 
number  of  returns,  nutnber  of  returns  with  dividends  paid,  and  amount,  by 
type  of  dividend  paid 

[Net  income  and  deficit  classes  and  money  fignres  in  thousands  of  dollars] 


Returns  with  net  income  * 

Total 

number 

of  returns 

Dividends  paid  • 

Net  income  classes  * 

Only  cash  and 

assets  other  than 

own  stock » 

Only  corporation's 
own  stock 

Both    cash    and    assets  other 
than  own  stock,  and  corpo- 
ration's own  stock 

Number 
of  returns 

Amount 

Number 
of  returns 

Amount 

Number 
of  returns 

Amount 

of  cash 

and  assets 

other 

than  own 

stock 

Amount 
of  cor- 
poration's 
own  stock 

Under  1 

66,516 
34,  355 
24,  265 

19,  537 
16,110 
52,  897 
31,  874 

22.  098 

20,  445 
36,  696 

23,  890 
18,688 

7,286 

3,806 

3,323 

392 

353 

3,728 
3,225 
3,033 
2,815 
2,621 
11,456 
8,965 
7,039 
6,550 
15,  542 
11,896 
10, 646 
4,726 
2,755 
2,646 
334 
302 

12,679 

9,842 

10,418 

9,538 

10, 165 

52, 321 

56, 624 

56,009 

57, 474 

199,  786 

264,806 

440,  257 

431,847 

513, 475 

1,  656,  970 

816,  451 

3,  290,  901 

87 

73 

89 

76 

80 

310 

275 

217 

289 

514 

404 

383 

123 

49 

18 

1 

1 

799 

724 

1,166 

1,147 

925 

4,380 

4,961 

4,382 

7,759 

17, 876 

21,  593 

35, 070 

20,  952 

20,774 

10, 156 

3,379 

10,000 

28 

26 

33 

31 

32 

196 

202 

187 

211 

547 

521 

652 

311 

174 

144 

15 

13 

166 

90 

168 

110 

107 

1,298 

1,952 

979 

1,421 

4,152 

7,042 

15,  742 

17,317 

20,363 

54,568 

17,456 

189, 627 

356 

1  under  2        _  .  .  . 

350 

2  under  3    . 

421 

324 

369 

6  under  10     -     . 

3,274 

10  under  15 

3,889 

15  under  20 

4,056 

20  under  25 

6,167 

25  under  50 

20,370 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000 

5,000  under  10,000.-- 
10,000  and  over 

31,261 
65,599 
63.192 
71,756 
119,217 
39, 171 
97, 619 

Total 

382,  531 

98,  279 

7,  889,  563 

2,989 

166, 043 

3,323 

332, 558 

526,  391 

Returns  with  no  net  income  * 

Total 

number 

of  returns 

Dividends  paid  • 

Deflcit  classes  * 

Only  cash  and 

assets  other  than 

own  stock  • 

Only  corporation's 
own  stock 

Both  cash  and  assets  other 
than  own  stock,  and  corpo- 
ration's own  stock 

Number 
of  returns 

Amount 

Number 
of  returns 

Amount 

Number 
of  returns 

Amount 

of  cash 

and  assets 

other 
than  own 

stock 

Amount 
of  cor- 
poration's 
own  stock 

Under  1 

78,  5-17 

20,856 

12,613 

8,692 

6,627 

17,214 

7,694 

4,097 

2,631 

5,432 

2,046 

1,418 

432 

227 

124 

17 

9 

1,218 
457 
304 
214 
173 
492 
255 
143 
118 
269 
246 
186 
66 
62 
29 
6 
5 

9,986 
3.865 
3,477 
1,861 
2,961 
7,054 
6,  143 
4,277 
1,305 
7.643 

13, 099 

18,  981 
4,  757 
7,765 

15,206 
3,869 

28,393 

49 
20 
10 
5 
13 
29 
8 
17 
12 
18 
8 
3 
5 

929 

186 

86 

60 

284 

441 

136 

341 

756 

1,186 

523 

170 

693 

18 
6 
2 
3 

1 
3 
5 
2 

114 
22 
9 
3 
6 
62 
18 
6 

146 

1  under  2 

311 

2  under  3 

30 

3  under  4 

4 

4  under  5 

6 

97 

10  under  15 -. 

108 

15  under  20 

40 

20  under  25 

25  under  50 -.  . 

4 

2 
3 
2 

1 
1 
1 

911 
48 

136 
38 

267 
60 

603 

203 

50  under  1(X) 

100  under  250 

260  under  500 

600  under  1,000 

1,000  under  6,000 

5,000  under  10,000... 
10,000  and  over 

90 
287 
280 

61 

600 

270 

Total     .-     . 

169, 276 

4,231 

140,642 

197 

5,791 

54 

2,283 

2,642 

For  footnotes,  see  pp.  379-381. 
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Footnotes  for  basic  tables  1-10,  pages  7Jf-378 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  497-524) 


1  Data  are  compiled  from  the  returns  as 
filed,  prior  to  revisions  that  may  be  made 
as  a  result  of  audit  by  the  Bureau  of  In- 
ternal Revenue  and  prior  to  changes  result- 
ing from  carry-backs  after  the  returns  were 
filed. 

2  Returns  filed  in  a  State  may  not  be  a 
complete  coverage  of  all  corporations  whose 
principal  place  of  business  is  located  therein. 
Conversely,  a  tabulation  for  a  given  State 
may  include  data  from  returns  of  corpora- 
tions having  their  principal  place  of  business 
in  another  State.  A  corporation  may  file  an 
income  tax  return  either  in  the  collection 
district  in  which  it  has  its  principal  place  of 
business  or  in  the  collection  district  in  which 
it  has  its  principal  office  or  agency. 

3  The  total  number  of  returns  shown  in- 
cludes returns  of  inactive  corporations. 

*  "Net  income"  or  "Deficit"  is  the  differ- 
ence between  the  total  income  and  the  total 
deductions  as  reported  on  the  return,  ad- 
justed by  excluding  net  operating  loss  de- 
duction. 

5  "Income  tax"  consists  of  normal  tax, 
surtax,  and  alternative  tax  reported  in  lieu 
of  normal  tax  and  surtax  where  the  income 
includes  an  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss,  if  and 
only  if  such  tax  is  less  than  the  normal 
tax  and  surtax.  Tabulated  with  the  income 
tax  for  returns  with  uet  income  is  a  small 
amount  of  tax  reported  on  returns  with  no 
net  income,  under  the  special  provisions 
applicable  to  certain  mutual  insurance  com- 
panies, other  than  life  or  marine. 

6  The  item  "Dividends  paid  in  cash  and 
assets  other  than  own  stock"  (shown  in 
table  G  as  "Dividends  paid")  does  not  include 
liquidating  dividends.  Dividend  payments 
are  reported  in  schedule  M,  page  4,  Form 
1120. 

7  The  industrial  classification  is  based  on 
the  business  activity  reported  on  the  return. 
When  multiple  businesses  are  reported  on  a 
return,  the  classification  is  determined  by 
the  business  activity  which  accounts  for  the 
largest  percentage  of  total  receipts.  There- 
fore, the  industrial  groups  do  not  reflect 
pure  industry  classifications.  The  industrial 
groups  are  based  on  the  Standard  Industrial 
Classification,  issued  by  the  Division  of 
Statistical  Standards,  Bureau  of  the  Budget, 
Executive  Office  of  the  President.  There  is 
no  change  in  the  industrial  groups  between 
1946  and   1947. 

8  "Total  compiled  receipts"  consists  of 
gross  sales  (less  returns  and  allowances), 
gross  receipts  from  operations  (where  in- 
ventories are  not  an  income-determining 
factor),  all  interest  received  on  Government 
obligations  (less  amortizable  bond  pre- 
mium), other  interest,  rents,  royalties,  ex- 
cess of  net  short-term  capital  gain  over  net 
long-term  capital  loss,  excess  of  net  long- 
term  capital  gain  over  net  short-term  capi- 
tal loss,  net  gain  from  sale  or  exchange  of 
property  other  than  capital  assets,  divi- 
dends, and  other  receipts  required  to  be  in- 
cluded in  gross  income,  described  in  note 
25.  "Total  compiled  receipts"  excludes  non- 
taxable income  other  than  tax-exempt  in- 
terest received  on  certain  Government  obli- 
gations. 

9  The  industrial  classification  designated 
"Investment  trusts  and  investment  com- 
panies" consists  of  corporations  which  de- 
rived 90  percent   or  more  of  receipts   from 


investments  and  which  at  no  time  during 
the  taxable  year  had  investments  in  corpo- 
rations in  which  they  owned  50  percent  or 
more  of  the  voting  stock. 

10  The  industrial  classification  designated 
"Holding  companies"  consists  of  corpora- 
tions which  derived  90  percent  or  more  of 
receipts  from  investments  and  which  at 
.some  time  during  the  taxable  year  had  in- 
vestments in  corporations  in  which  they 
owned  50  percent  or  more  of  the  voting 
stock. 

11  The  industrial  classification  designated 
"Operating-holding  companies"  consists  of 
corporations  which  derived  less  than  90  per- 
cent but  more  than  50  percent  of  receipts 
from  investments. 

1-  Life  insurance  companies  are  required 
to  include  only  interest,  dividends,  and  rents 
in  gross  income.  Beginning  1942,  life  insur- 
ance companies  are  allowed  a  "reserve  and 
other  policy  liability  credit"  equal  to  a  flat 
percentage  of  investment  income  less  tax- 
exempt  interest.  This  credit  which  is  de- 
ducted after  arriving  at  net  income,  takes 
the  place  of  the  deductions  for  reserve  earn- 
ings, deferred  dividends,  and  interest  paid, 
which  formerly  were  allowed  in  computing 
net  income.' 

13  Number  of  returns  shown  excludes  re- 
turns of  inactive  corporations. 

1*  "Gross  sales"  consists  of  amounts  re- 
ceived for  goods,  less  returns  and  allowances, 
in  transactions  where  inventories  are  an 
income-determining  factor.  For  "Cost  of 
goods  sold,"  see  "Deductions." 

15  "Gross  receipts  from  operations"  con- 
sists of  amounts  received  from  transactions 
in  which  inventories  are  not  an  income-de- 
termining factor.  For  "Cost  of  operations," 
see  "Deductions." 

16  "Interest  received  on  Government  obli- 
gations, wholly  taxable"  consists  of  interest 
on  Treasury  notes  issued  on  or  after  Decem- 
ber 1,  1940,  and  obligations  issued  on  or 
after  March  1,  1941,  by  the  United  States  or 
any  agency  or  instrumentality  thereof,  re- 
ported as  item  9(c),  page  1,  Form  1120. 

1"  "Interest  received  on  Government  obliga- 
tions, subject  to  surtax  only"  consists  of 
interest  on  United  States  savings  bonds  and 
Treasury  bonds  owned  in  principal  amount 
of  over  |o,000  issued  prior  to  March  1,  1941, 
reported  as  item  9(a),  page  1,  Form  1120; 
and  interest  on  obligations  of  instrumentali- 
ties of  the  United  States  (other  than  obliga- 
tions of  Federal  land  banks,  joint  stock  land 
banks,  and  Federal  intermediate  credit 
banks)  issued  prior  to  March  1,  1941,  re- 
ported as  item  9(b),  page  1,  Form  1120. 

18  "Interest  received  on  Government  obli- 
gations, wholly  tax-exempt"  consists  of  in- 
terest on  obligations  of  States,  Territories, 
or  political  subdivisions  thereof,  the  District 
of  Columbia,  and  United  States  possessions  ; 
obligations  of  the  United  States  issued  on  or 
before  September  1,  1917  ;  all  postal  savings 
bonds  ;  Treasury  notes  issued  prior  to  De- 
cember 1,  1940  ;  Treasury  bills  issued  prior 
to  March  1,  1941  ;  United  States  savings 
bonds  and  Treasury  bonds  owned  in  principal 
amount  of  $5,000  or  less,  issued  prior  to 
March  1,  1941  ;  and  obligations  issued  prior 
to  March  1,  1941,  by  Federal  land  banks, 
joint  stock  land  banks,  and  Federal  inter- 
mediate credit  banks.  Interest  from  such 
sources  is  reported  under  item  19(a)  of 
schedule  M,  page  4,  Form  1120. 


(Footnotes  continued  on  p.  880) 
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Fnninolea  for  basic  tublfs  1-10,  pafjrs  7^-378 — Cuntinuoil 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  497-524) 


18  Amount  shown  as  "Rents"  consists  of 
gross  amounts  received.  The  amounts  of 
depreciation,  repairs,  interest,  taxes,  and 
otlier  expenses,  which  are  deductible  from 
(he  gross  amount  received  for  rents,  are 
included  in  the  respective  deduction  items. 

20  Amount  shown  as  "Royalties"  consists 
of  gross  amounts  received.  The  amount  of 
depletion,  which  is  deductible  from  the  gross 
amount  of  royalties  received,  is  included  in 
the  item  of  "Depletion"  in  deductions. 

-1  Capital  gain  or  loss  is  the  amount  of 
gain  <ir  loss  iirising  from  the  sale  or  ex- 
change of  capital  a.ssets.  (A  net  loss  from 
this  source  is  not  ded\ictible  for  the  current 
year,  but  may  be  carried  over  and  applied 
against  capital  gains  In  the  five  succeeding 
taxable  years  to  the  extent  not  allowed  as 
a  deduction  against  any  net  capital  gains  of 
any  taxable  year  intervening  between  the 
taxable  year  in  which  the  net  capital  loss 
was  sustained  and  the  taxable  year  to  which 
carried.)     The   term   "Capital  assets"  means 

property  held  by  tlie  taxpayer   (whether  or 

not   connected   with  trade  or  business),   but 
excludes  (1  )  stock  in  trade  or  other  property 

which  would  properly  be  included  in  inven- 
tory if  on  hand  at  tlie  close  of  the  taxable 

year,  (2)  property  held  primarily  for  sale  to 

customers  in  the  ordinary  course  of  trade  or 

business,  (15)  property  used  in  trade  or  busi- 
ness,   of    a    cJiaracter    which    is    subject    to 

the  allowance  for  depreciation,   (4)   Govern- 
ment   obligations   issued   on   or  after  March 

],    1941,    on    a    discount    basis    and    payable 

without    interest    at   a    fixed   maturity   date 

not    excet-ding   one   year    from    the    date    of 

issue,  and  (■"))  real  property  used  in  the  trade 

or  business  of  the  taxpayer.    Beginning  1942 

gains  and  losses  from   (a)   sale  or  exchange 

of   depreciable    property   and    real    property, 

used   in   the  trade  or  business  and  held  for 

more  than  (I  months,  and  from  (b)  involun- 
tary   conversion    of    such    property    and    of 

capital  assets  held  for  more  than  6  months 

are   treated   as   long  term   capital  gains  and 

losses,    if    (he    gains    exceed    the    losses.     If 

the  losses  exceed   the  gains,  the  net  loss   is 

deductible  as  an  ordinary  loss.    For  taxable 

years    beginning    after    December    31,    1941, 

"sliort-term"  applies  to  gains  or  los.ses  on  the 

sale  or  exdiange  of  capital   assets  held  six 

months  or  less  ;  "long-term"  applies  to  gains 

or    losses    on    capital    assets    held    over    six 

months. 

22  "Net  gain  or  loss,  sales  other  than  capi- 
tal   assets"    is    the   net   amount    of   gain    or 

loss   arising   from    the   sale   or   exchange   of 

(li'preciable  and  real   property  used  in  trade 

or  liusiiiess  and  short-term  noninterest-bear- 

iiig    (iovernment    obligations    issued    on    or 

after  March  1,  1041,  on  a  discount  basis.    If 

tlie  i)roperty   used   in   trade  or  business  has 

been   held   for  more  than   (!  months,   Special 

treatment  of  the  gain  or  loss  is  provided  as 

ilHscrilted  in  note  21  above. 

2.1  "Dividends,  domestic  corporations"  con- 
sists of  dividends  received  from  domestic  cor- 
porations subject  to  income  taxation  under 

cliapter    1     of    tlie    Internal    Revenue    Code. 

This  item  is  reported  in  column  2,  schedule 
v..  page  2,  Form  1120,  and  is  the  amount 
used  for  computation  of  the  dividends  re- 
ceived i-redit. 

24  "Dividends,  foreign  corporations"  is  the 
amount  reported  in  column  :?,  schedule  F, 
page  2,  Foiiii  1120,  and  is  not  used  for  the 
ciiiiiputation  of  dividends  received  credit. 

2ri  "Other  receipts"  includes  amounts  not 
elsewhere   reported   on   the  return  sucli  as: 

(I'ootuotes  continued  on  p.  o.Sl) 


Profit  from  sales  of  conmiodities  other  than 
the  principal  commodity  in  which  the  cor- 
poration deal.s  ;  income  from  minor  opera- 
lions  ;  bad  debts  recovered  ;  cash  discount  ; 
income  from  claims,  license  rights,  judg- 
iiieiils,  and  joint  ventures  ;  net  amount  under 
operating  agi'eements  ;  net  profit  from  ci>m- 
missaries ;  profit  on  dealing  in  futures ; 
profit  on  prior  years'  collections  (install- 
ment basis)  ;  profit  on  purchase  of  corpora- 
tion's own  bonds  ;  recoveries  of  bonds,  stocks, 
and  other  securities;  refunds  for  cancella- 
tion of  contracts,  for  insurance,  management 
expenses,  and  processing  taxes  ;  and  income 
from  sales  of  scrap,  salvage,  or  waste. 


20  Where  the  amount  reported  as  "Cost  of 
goods  sold"  or  "Cost  of  operations"  includes 
items  of  deductions  such  as  depreciation, 
taxes,  etc.,  these  items  ordinarily  are  not 
transferred  to  their  specific  headings.  How 
ever,  an  exception  is  made  with  respect  to 
amounts  reported  in  costs  and  identifiable 
as  "Amortization  of  emergency  facilities" 
and  "Amounts  contributed  tinder  pension 
plans,  etc.,"  such  amounts  being  transferred 
to  the  respective  deduction  items. 

2"  Amount  shown  as  "Repairs"  is  the  cost 
of  incidental  repairs,  including  labor  and 
supplies,  which  do  not  add  materially  to  the 
value  of  the  property  or  appreciably  prolong 
its  life. 

28  The  item  "Taxes  paid"  excludes  (1)  Fed- 
eral income  tax  and  Federal  excess  profits 
taxes,  (2)  estate,  inheritance,  legacy,  succes- 
sion, and  gift  taxes,  (3)  income  tJixes  paid  to 
a  foreign  country  or  possession  of  the  United 
States  if  any  portion  is  claimed  as  a  tax 
creilit,  (4)  taxes  assessed  against  local  bene- 
fits, (r>)  Federal  taxes  paid  on  tax-free 
covenant  bonds,  and  (6)  taxes  reported  in 
"Cost  of  goods  sold"  and  "Cost  of  opera- 
tions." 

29  The  deduction  claimed  for  "Contribu- 
tions or  gifts"  is  limited  to  .5  percent  of  net 
income  as  computed  without  the  benefit  of 
this  deduction. 

30  Amount  shown  as  "Amortiz.ation"  is  the 
deduction  provided  by  section  124  of  the  In- 
ternal Revenue  Code  as  amended  witli  respect 
to  the  amortization  of  the  cost  of  emergency 
facilities  necessary  for  national  defense. 

31  "Amounts  contributed  under  pension 
plans,  etc.,"  consists  of  deductions  claimed 
under  section  23 (p)  of  the  Internal  Revenue 
Code  for  amounts  contributed  by  employers 

nder  pension,  annuity,  stock-bonus,  or  profit- 
sharing  plans,  or  other  deferred  compensa- 
tion plans. 

32  Included  in  "Other  deductions"  are  (1) 
negative  amounts  reported  under  income, 
(2)  losses  by  abandonment,  fire,  storm,  ship- 
wreck, or  other  casualty  (including  war 
lo.s.ses),  and  theft,  (3)  salaries  and  wages 
not  <leducted  el.sewhere  on  the  return,  and 
(4)  amounts  not  otherwise  reported,  such 
as:  .\dministrative,  general,  and  office  ex- 
penses: bonuses  and  commissions;  delivery 
charges  ;  freight  and  shipping  expenses  ;  pay- 
ments in  connection  with  lawsuits:  research 
i>xpenses ;  sales  discount :  selling  costs ; 
travel  expenses  ;  unrealized  profits  on  install- 
ment sales  ;  and  Federal  Deposit  Insurance 
Corporal  ion  assessments  reported  by  banks. 

33  The  net  operating  loss  deduction  tabu- 
lated herein  is  the  amount  originally  re- 
ported, consisting  only  of  the  net  operating 
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loss  carry-over  reduced  by  certain  adjust- 
ments, and  does  not  take  into  account  what- 
ever revisions  may  subsequently  be  made  as 
the  result  of  any  carry-back  of  net  operating- 
loss  from  tlie  two  succeeding  tax  years.  In 
general,  the  net  operating  loss  carry-over  is 
the  sum  of  the  net  operating  losses,  if  any, 
for  the  two  preceding  taxable  years.  If  there 
is  net  income  in  the  first  preceding  taxable 
year,  the  net  operating  loss  for  the  second 
preceding  taxable  year  is  reduced  to  the  ex- 
tent such  loss  has  been  absorbed  by  such  net 
income. 

34  Amount  shown  as  "Compensation  of 
otiicer.s"  excludes  compensation  of  officers  of 
life  insurance  companies  which  file  Form 
112()L.    Data  not  available. 

35  See  note  34. 

3G  Compiled  net  loss  or  deficit. 

37  Compiled  net  loss  after  income  tax  pay- 
ment. 

38  "Number  of  returns  with  balance  sheets" 
excludes  returns  of  inactive  corporations  and 
returns  of  active  corporations  for  which 
balance  sheet  data  are  lacking. 

39  Amount  shown  as  "Cash"  includes  bank 
deposits. 

40  Amount  shown  as  "Investments,  Govern- 
ment obligations"  consists  of  obligations  of 
the  llnited  States  or  agency  or  instrumen- 
tality thereof  as  well  as  obligations  of  States, 
Territories,  and  political  subdivisions 
thereof,  the  District  of  Columbia,  and  United 
States  possessions.    See  note  41. 

41  Where  investments  are  not  segregated 
as  between  "(iovernment  obligations"  and 
"Other,"  the  entire  amount  is  included  in 
"Other  investments." 

42  Amount  shown  as  "Capital  assets"  con- 
sists of  (1)  depreciable  tangible  assets  such 
as  buildings,  fixed  mechanical  equipment, 
manufacturing  facilities,  transportation  fa- 
cilities, and  furniture  and  fixtures,  (2)  de- 
pletable  tangible  assets — natural  resources, 
(?,)  intangible  assets  such  as  patents,  fran- 
chises, formulas,  copyrights,  leaseholds,  good 
will,  and  trade-marks,  and  (4)  land. 
(Amounts  in  tables  4  through  5-A  exclude 
land.) 

43  Amount  shown  as  "Other  assets"  con- 
sists of  assets  not  elsewhere  reported  on 
return,  such  as  :  Sinking  funds  ;  other  funds  ; 
deferred  charges ;  organization  expenses ; 
prepaid  and  suspense  items ;  interest,  dis- 
count, coupons,  and  dividends  receivable ; 
and  guaranty  deposits.  "Other  assets"  of 
life  insurance  companies  includes  market 
value  of  real  estate  and  bonds  and  stocks  in 
excess  of  book  value ;  interest,  rents,  and 
premiums  due  ;  and  agents'  balances. 

44  Assets  and  liabilities  are  tabulated  as  of 
December  ;u,  1947,  or  close  of  fiscal  year 
nearest  thereto.  Total  assets  classes  are 
based  on  the  net  amount  of  total  assets  after 
reserves  for  depi-eciation,  depletion,  amor- 
tization, and  bad  debts.  Adjustments  are 
made  in  tabulating  the  data,  as  follows  :  (1) 
Reserves,  when  shown  under  liabilities,  are 
used  to  reduce  corresponding  asset  accounts, 
and  "Total  assets"  and  "Total  liabilities" 
are  decreased  by  the  amount  of  such  reserves, 
and  (2)  a.  deficit  in  surplus,  shown  under 
assets,  is  transferred  to  liabilities,  and 
"Total  assets"  and  "Total  liabiHties"  are 
decreased  by  the  amount  of  the  deficit. 


45  Amount  shown  as  "Other  liabilities" 
consists  of  liabilities  not  elsewhere  reported 
on  return,  such  as  :  Deferred  and  suspense 
items  ;  accrued  expenses  ;  dividends  payable  ; 
funds  held  in  trust;  borrowed  securities; 
outstanding  coupons  and  certificates ;  and 
overdrafts.  "Other  liabilities"  of  life  insur- 
ance companies  includes  the  net  value  of 
outstanding  policies  and  annuities,  and  bor- 
rowed money.  "Other  liabilities"  of  banks 
includes  deposits  (time,  savings,  demand, 
etc.)  and  bank  notes  in  circulation. 

46  Capital  stock  which  is  not  definitely 
designated  as  either  common  or  preferred  is 
tabulated  under  common  stock. 

4"  Amount  shown  as  "Surplus  and  undi- 
vided profits"  consists  of  paid-in  or  capital 
surplus  and  earned  surplus  and  undivided 
profits.    See  note  48. 

48  Amount  shown  as  "Deficit"  consists  of 
negative  amounts  of  earned  surplus  and  un- 
divided profits. 

49  For  types  of  corporations  permitted  to 
file  a  consolidated  return  and  criterion  of 
affiliation,  see  "Synopsis  of  Federal  Tax 
Laws,"  pages  489-495. 

50  Number  of  subsidiaries  consists  of  the 
number  of  affiliated  corporations  which  to- 
gvtlier  with  the  common  ijarent  corporation 
file  a  consolidated  income  tax  return. 

51  The  lower  limit  of  each  total  assets  class 
is  shown  in  this  table.  For  method  of  tabu- 
lating "Total  assets,"  see  note  44. 

52  Amount  of  "Investments"  consists  of 
"Investments,  Government  obligations,"  de- 
sciibed  in  note  40,  and  "Other  investments" 
(iti^nis  4  and  5,  respectively,  schedule  L,  page 
4,  Form  1]20). 

53  Bonds,  notes,  and  mortgages  payable, 
with  original  maturity  of  less  than  one  year, 
are  combined  with  accounts  payable  to  ob- 
tain the  amount  of  "Accounts  and  notes  pay- 
able" shown  in  table  6. 

54  "Bonds  and  mortgages  payable"  shown 
in  table  0  are  those  with  original  maturity 
of  one  year  or  more. 

55  "Capital  stock"  consists  of  both  pre- 
ferred and  common  stock. 

56  The  amount  of  "Surplus  and  undivided 
profits"  shown  in  table  0  includes  surplus 
reserves,  paid-in  or  capital  surplus,  and 
earned  surplus  and  undivided  profits. 

57  Surplus  deficit. 

5S  The  lower  limit  of  each  net  income  and 
deficit  class  is  shown  in  this  table.  For 
definition  of  net  income  or  deficit,  see  note  4. 

59  Included  in  the  total,  but  not  in  the 
detail,  under  "Income  tax,"  is  $155,000  of 
fax  reported  on  returns  with  no  net  income. 
See  note  5. 

60  For  taxable  years  beginning  after  De- 
cember 'M,  1941,  if  the  net  long-term  capital 
gain  exceeds  the  net  short-term  capital  loss, 
an  alternative  tax  is  imposed  in  lieu  of  the 
noi-mal  tax  and  surtax  if  and  only  if  such 
tax  is  less  than  the  normal  tax  and  surtax. 
The  alternative  tax  is  the  sum  of  (I)  a  par- 
tial tax,  computed  at  the  normal  tax  and 
surtax  rates  on  the  net  income  decreased  by 
the  amount  of  the  excess  of  the  net  long- 
term  capital  gains  over  the  net  short-term 
capital  loss,  and  (2)  25  percent  of  such 
excess. 
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Table  14. — Corporation  rcturufi,  ]D38-19'i7,^  in  agyreyate  and  hy  major  industrial 
(jroups,^^  for  returns  ivith  net  income  and  returns  iclth  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
iclth  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax 

[Money  figures  in  tliousands  of  dollars] 


Total 
num- 
ber of 

re- 
lurns2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  ^ 

Net 
income  < 

Income 
tax  5 

Excess 
profits 
taxes » 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deflcit « 

ALL  INDUSTRIAL  GROUPS 


1938.- 
1939.. 
1940- . 
1941__ 
1942  61 
1943.. 
1944.. 
1945.. 
1946.. 
1947.. 

1938.. 
1939. _ 
1940.. 
1941.. 
1942.. 
1943-. 
1944.. 
1945.. 
194G.. 
1947.. 

1938.. 
1939.. 
1940.. 
1941 _. 
1942.. 
1943.. 
1944.. 
1945.. 
1946.. 
1947.- 


80, 267, 
105,658, 
125,180, 
175,181, 
206,  160, 
>'240,766, 
252,  962, 
239,045, 
265,  597, 
343,  273, 


525, 
826, 
203, 
111, 
052, 
717, 
123, 
165, 
184, 
381, 


853, 
1,216, 
2,144, 
3,  744, 
4,337, 
4, 479, 
4, 353, 
4, 182, 
8,606, 
10,981, 


5,988 
1.5,806 
404, 2.54 
423,334 
918, 66H 
446,417 
530,  430 
612, 045 
208, 145 


859, 
1,232, 
2, 548, 
7, 167, 
12,2.%, 
1.5.  925, 
14,  .884, 
10,794, 
8,  874, 
10,981, 


301,148 
270, 138 
252, 0.i5 
204, 278 
172.723 
136. 7S6 
I23,.5(« 
118,  lOtJ 
131,842 
169, 276 


186,469 
219,886 
05(;,310 
250,197 
520,  297 
91,5.595 
2;J7,  587 
402, 141 
356, 789 
471,727 


853,098 
092, 148 
283,  795 
778, 553 
000, 746 
89a,  722 
819,  260 
026, 250 
991,706 
958,563 


TOTAL  MINING  AND  QUARRYING 


14,599 

3,391 

14,434 

3,622 

13,335 

3, 95<i 

12,175 

4,388 

11,184 

4,307 

10,124 

4,031 

9,  .540 

3,796 

9,144 

3,694 

9,458 

4,137 

10,101 

4,954 

1,578,026 
1,713,324 
2,416,369 
3,  110,359 
3,434,941 
3,221,996 
3,480,815 
3,352,021 
3,  745, 073 
5, 552, 564 


199,621 
250, 590 
314,948 
450, 123 
445, 926 
387, 649 
368,  801 
299,  656 
400,  555 
859,544 


28,  442 
36,  882 
63, 692 
105,015 
109,026 
99, 477 
99,066 
86,  528 
131,692 
292, 195 


264 

388 

3,864 

39, 218 

88,617 

70,363 

58,  461 

31,840 

928 


28,706 
37,  270 
67,  556 
144, 232 
197,643 
169,840 
157,527 
118.368 
132, 620 
292, 195 


7,551 
7,198 
6,427 
5,279 
4,608 
4,102 
3. 824 
3,  602 
3,538 
3,340 


1,163,810 
1,163,220 
848, 003 
789, 146 
567, 846 
509, 412 
546,  781 
601,662 
554, 485 
484,039 


152,440 
119,414 
109,442 
71,272 
56,219 
49,430 
51,427 
57, 268 
65,816 
73,493 


MINING  AND  QUARRYING:  METAL  MINING 


2,585 

283 

2,587 

353 

2,680 

380 

2,351 

335 

2.092 

301 

1,888 

250 

1,665 

222 

1,626 

205 

1,616 

227 

1,765 

224 

491,475 
688, 306 
922, 946 
1,067,920 
1,229,062 
770,  263 
709, 244 
662, 804 
618, 887 
922, 150 


95, 
134, 
175, 
214, 
226, 
129, 
110, 
79, 
88, 
208, 


13. 608 
18,766 
35,269 
48.  024 
.52,  879 
30,  836 
28.  229 
24,  113 
26, 061 
69, 373 


52 

184 

1,968 

21.917 

49,714 

25,  737 

14.040 

2,190 

9 


13,658 

1,104 

18, 950 

1,020 

37,238 

1,064 

69, 942 

955 

102,  593 

844 

56,  573 

747 

42, 269 

645 

26.302 

643 

26, 070 

630 

69, 373 

707 

143, 463 
155,436 
94,635 

80,  799 
64,  810 
76, 826 
68,863 
77, 655 
53,  730 
78,  432 


19, 072 
11,731 
20,188 
12,212 
11,595 
13.348 
10,823 
10.282 
11,713 
13, 026 


MINING  AND  QUARRYING:  ANTHRACITE  MINING 


1938 

142 

37 

65, 972 

1,352 

193 

1 

193 

98 

140,633 

24,858 

1939 

130 

23 

18, 136 

507 

( / 

.l 

82 

96 

183,  743 

18,545 

1940 

145 

59 

122,793 

4,962 

790 

67 

857 

77 

108,679 

5,492 

1941 

158 

72 

166,564 

9,437 

1,726 

407 

2,133 

73 

97, 5.50 

3,562 

1942 

148 

79 

219,671 

10,588 

3,122 

1,084 

4, 207 

58 

95, 186 

2,275 

1943 

145 

74 

273,  080 

10.311 

3, 03:i 

1,089 

4,  123 

65 

62,684 

2,814 

1944 

151 

79 

327.  128 

15,682 

4,908 

1,185 

6. 092 

67 

66,  589 

1,797 

1945 

155 

85 

318,166 

10,  264 

2.  944 

606 

3,551 

63 

53,612 

1,966 

1946 

185 

106 

402, 036 

24,  680 

8,  594 

67 

8,661 

71 

56,471 

1,862 

1947 

184 

102 

457.092 

29, 925 

9,346 

9,346 

74 

62,531 

2,146 

MINING  AND  QUARRYING:  BITUMINOUS  COAL.  LIGNITE.  PEAT.  ETC. 


1938 

2,125 

363 

253, 593 

11,112 

1,647 

14 

1.661 

1.524 

463,853 

37. 779 

19.39 

2,053 

505 

390, 621 

18, 257 

2,  802 

42 

2,844 

1.315 

425,  584 

24. 425 

1940 

1,965 

676 

658, 961 

30.013 

5,9&3 

630 

6,  .593 

1,080 

296, 182 

15.617 

1941 

1,890 

859 

871,404 

56,831 

13,003 

6,062 

19,065 

863 

336,343 

14, 180 

1942 

1,921 

906 

1,126,449 

77, 042 

20,  737 

13,054 

33.  790 

831 

175,852 

9,127 

1943 

1,783 

975 

1,277,666 

103,153 

27. 465 

21,779 

49,244 

648 

169,381 

6,996 

1944 

1,755 

932 

1,425,746 

101,000 

28,368 

20.  557 

48.  926 

052 

177,377 

8.263 

1945 

1,693 

915 

1,347,600 

81,412 

24,  .545 

11,067 

35, 613 

629 

196,776 

10,119 

1946 

1,784 

1,013 

1,424,400 

89.553 

29. 662 

313 

29,  975 

627 

20;l,  446 

9,016 

1947 

1,965 

1,371 

2,  216,  763 

•264,  751 

90,225 

90.225 

466 

97,  748 

6,093 

For  footnotes,  see  pp.  462-468. 
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Table  14. — Corporation  returns,  19SS-19Jp\'^  in  agyregate  and  by  major  industrial 
groups,^'^  for  returns  -with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit ;  also,  for  returns 
loith  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Coutinued 


[Money  figrures 

in   thousands   of 

dollars] 

Total 
num- 
ber of 

re- 
turns2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  ^ 

Net 
income  * 

Income 
tax  5 

Excess 
profits 
taxes « 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts  ^ 

Deficit* 

MINING  AND  QUARRYING:  CRUDE  PETROLEUM  AND  NATURAL  GAS 
PRODUCTION 


1938 

5,992 

1,975 

604,515 

73,  727 

10,211 

131 

10, 343 

3,336 

346, 956 

60,340 

1939 

5,974 

1,892 

403, 427 

69, 695 

10,  854 

71 

10, 925 

3,382 

345, 900 

57, 561 

1940 

5,049 

1,992 

475, 836 

71,140 

14,  649 

547 

15, 196 

3,102 

293,  802 

61,775 

1941 

5,114 

2,134 

674,  382 

117,375 

30, 009 

2,861 

32, 870 

2,548 

232,841 

36, 350 

1942 

4,496 

2,087 

488,  579 

72, 309 

19, 690 

6,531 

26,  221 

2,078 

186,359 

28,  508 

1943 

4,061 

1,963 

555, 63U 

94,991 

26, 441 

8,190 

34,631 

1,799 

149,369 

20, 018 

1944 

3,802 

1,894 

695,  385 

97, 974 

26, 904 

11,001 

37,906 

1,629 

178,237 

22,608 

1945 

3,559 

1,722 

699, 821 

85, 887 

24, 481 

6,815 

31,296 

1,587 

224,  559 

26.753 

1946 

3,6% 

1,836 

839,314 

128, 010 

42,913 

453 

43,366 

1,577 

208, 345 

37,  638 

1947 

3.915 

2,191 

1,364,728 

263,819 

90, 221 

90, 221 

1,416 

209,  764 

46, 447 

MINING  AND  QUARRYING:  NONMETALLIC  MINING  AND  QUARRYING 


1938 

1,918 

682 

158,956 

17,213 

2,708 

61 

2,768 

1,059 

64, 950 

8,338 

1939 

1,916 

818 

211,353 

27, 407 

4,356 

86 

4,442 

942 

45, 359 

5,732 

1940 

1,817 

818 

229,  213 

32, 612 

6,883 

638 

7,522 

860 

48,271 

5,472 

1941 

1,718 

960 

326, 269 

,'51,915 

12, 167 

7,963 

20, 130 

645 

34,  550 

3,971 

1942 

1,668 

911 

366, 256 

58,654 

12, 494 

17, 825 

30, 320 

627 

35, 967 

4,130 

1943 

1,553 

743 

333,375 

47, 949 

11,497 

12,  746 

24, 243 

694 

49, 139 

5, 044 

1944 

1,436 

660 

314, 164 

42,  797 

10,354 

11,641 

21,995 

661 

53, 527 

6,957 

1945 

1,384 

743 

316,873 

42,  250 

10, 266 

11,108 

21,374 

520 

48, 230 

6,770 

1946 

1,482 

927 

446, 038 

69, 802 

24,311 

86 

24, 397 

437 

31,577 

4,329 

1947 

1,642 

1,045 

579, 657 

92, 436 

32, 890 

32, 890 

506 

32, 562 

4,634 

MINING  AND  QUARRYING  NOT  ALLOCABLE 


1,837 

51 

1,774 

31 

1,079 

31 

944 

28 

859 

23 

694 

26 

731 

19 

727 

24 

695 

28 

630 

21 

3,513 
1,482 
6,620 
3, 819 
4,924 
11,981 
9,147 
6,757 
14,398 
12, 174 


.505 

77 

341 

27 

646 

137 

355 

85 

973 

104 

1,712 

205 

868 

303 

578 

179 

497 

151 

436 

140 

0 

1 

14 

7 

408 

821 

37 

54 


82 

430 

28 

443 

150 

244 

91 

195 

512 

170 

1,027 

149 

339 

170 

233 

160 

151 

196 

140 

171 

3,955 

7,198 
6,374 
7,004 
9,073 
2, 012 
2,187 
830 
916 
3,002 


2,052 

1,421 

897 

996 

584 

1,210 

978 

1,379 

1,258 

1,147 


TOTAL  MANUFACTURING 


1938 

91,838 

34,034 

34,129,378 

2,421,385 

374,171 

2,360 

376,  531 

54, 033 

17,014,080 

831,871 

1939 

89, 347 

43,002 

49,  994,  914 

3,948,328 

624, 375 

9,701 

634, 077 

43, 181 

8,311,450 

380,  572 

1940 

88, 651 

47, 168 

60,  060, 270 

5,031,949 

1,215,100 

337,  735 

1,, 552, 896 

38, 420 

0,330,512 

325,  409 

1941 

87,  166 

58,042 

90,335,521 

10,001,306 

2, 200, 190 

2,  745,  652 

4,  945,  848 

20, 389 

3,  100, 549 

171,951 

1942 

84,  795 

59,723 

115,443,852 

13, 809, 135 

2,173,112 

6, 054, 905 

8,  228,  017 

22, 451 

3, 997, 029 

159,033 

1943 

81,477 

61,705 

143,439,413 

10,728,107 

2,266,110 

8, 276, 973 

10,  543, 083 

17,011 

2, 939, 991 

146,210 

1944 

79, 345 

61,044 

151,218,292 

15,007,518 

2, 199,  838 

7,191,491 

9,391,328 

15,575 

2,997,101 

156,579 

1945 

82, 189 

61,080 

133, 402, 830 

10,570,548 

1,947,769 

4,164,458 

6,112,228 

17,432 

7,881,133 

326, 331 

1946 

101,739 

72, 567 

128,928,039 

12,680,628 

4,408,311 

159,704 

4,628,015 

25,  564 

10,492,919 

986, 664 

1947 

115,795 

74,612 

171,416,746 

17,516,231 

0,319,452 

6,319,452 

37,  572 

8, 907, 948 

864, 264 

MANUFACTURING:  FOOD  AND 

KINDRED  PRODUCTS 

1938 

10. 850 

4,352 

6, 305,  722 

304, 167 

48,612 

344 

48, 956 

5,987 

3,545,363 

76,315 

1939 

10, 144 

5,040 

9, 059, 007 

418, 789 

07,375 

640 

08, 010 

4,697 

1,069,132 

31,626 

1940 

10,  045 

5,315 

9,  493, 808 

444,317 

93, 794 

4,731 

98, 525 

4,934 

1,115,677 

30,523 

1941 

10, 082 

0,220 

12,851,221 

600, 150 

160,  568 

71,978 

232,  ,540 

3,546 

665,  700 

21,239 

1942 

9,782 

7,080 

15, 992,  504 

942, 299 

229, 210 

242, 987 

472, 196 

2,394 

1,892,053 

14,173 

1943 

9,328 

7,270 

18, 652, 729 

1,131,445 

226, 481 

411.920 

038,  401 

1,749 

420, 567 

12,278 

1944 

9,100 

0,958 

19,487,146 

1,124,592 

218, 949 

442,857 

061,806 

1,816 

432,  889 

13,398 

1945 

9;  039 

7,081 

18,503,250 

1,010.275 

222, 832 

333, 456 

556, 289 

1,647 

955, 350 

23,  794 

1946 

10,211 

8,058 

22, 808, 852 

1,572,586 

562, 204 

23,368 

585,  572 

1,784 

535, 480 

28,  740 

1947 

11,175 

7,300 

29, 005, 471 

1,479,709 

537, 898 

537, 898 

3,542 

1,636,632 

80, 542 

For  footnotes,  see  pp.  462-468. 
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Table  14. — Corporation  returns,  19 38-19 Jp,'^  in  aggregate  and  by  major  industrial 
groups,^^  for  returns  with  net  income  and  returns  loith  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  i7icome  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figrures   in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  ^ 

Net 
income  * 

Income 
tax  5 

Excess 
profits 
taxes  9 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit  * 

MANUFACTURING:  BEVERAGES 


3,237 

1,506 

3,191 

1,656 

3,142 

1,641 

3,092 

1,908 

2,973 

2,285 

2,832 

2,303 

2,771 

2,188 

2,772 

2,082 

3,102 

2,225 

3,427 

1,927 

127,  758 

21,717 

150,967 

25, 598 

151,993 

33,188 

204, 161 

51,728 

280, 974 

68, 071 

367, 057 

71,  734 

386, 946 

69, 864 

418,168 

73,984 

512,381 

179,549 

501,375 

185,  783 

111 

183 

2,116 

19,890 

71,750 

137, 774 

163,940 

181,795 

18,123 


21,827 

1,509 

25,  781 

1,321 

35, 304 

1,320 

71,618 

984 

139.821 

528 

209,  507 

384 

233, 805 

410 

255,  779 

509 

197, 672 

639 

185,  783 

1,296 

290,071 
252, 164 

287,880 
156,228 
83,281 
58,077 
75,  787 
163,861 
169, 426 
467,  595 


MANUFACTURING 

TOBACCO  MANUFACTURES 

1938 

326 

110 

1,252,172 

124,310 

19, 590 

(62) 

19, 591 

199 

37,826 

1,584 

1939 

307 

116 

1,296,491 

129, 169 

21, 148 

21,155 

181 

28,159 

1,187 

1940 

296 

124 

1,394,545 

145, 279 

33, 667 

924 

34, 591 

162 

25, 714 

5,230 

1941 

264 

137 

1,564,765 

166, 640 

44,711 

18,011 

62,  722 

117 

19, 193 

1,187 

1942 

239 

141 

1,791,520 

179,255 

53, 185 

33, 718 

86, 903 

84 

8,657 

303 

1943 

221 

160 

2, 086,  723 

184,  275 

51,998 

40, 137 

92, 135 

53 

3,802 

160 

1944 

215 

170 

2, 130, 376 

166, 400 

50,910 

28,  945 

79, 855 

37 

5,442 

104 

1945 

219 

178 

2,  224, 005 

140, 851 

49,317 

10,863 

60, 181 

32 

3,734 

206 

1946 

226 

145 

2, 608,  228 

174,666 

64,530 

54 

64,584 

71 

16,293 

1,717 

1947 

250 

129 

2, 793, 495 

197,  701 

73,319 

73,319 

109 

57,  759 

5,078 

MANUFACTURING 

: COTTON  MANUFACTURES 

1938 

970 

371 

479, 435 

22, 922 

3,685 

34 

3,719 

682 

407, 543 

27,223 

1939 

861 

519 

888,637 

49, 907 

7,958 

104 

8,063 

328 

239,213 

10,637 

1940 

816 

582 

1,087,181 

78,  599 

16,357 

1,661 

18,018 

221 

180, 843 

7,321 

1941 

794 

717 

1,946,400 

214,618 

47, 082 

44,830 

91,913 

67 

19,961 

2.065 

1942 

834 

752 

2, 828, 859 

379,281 

51,978 

191,922 

243, 899 

73 

22, 432 

1,464 

1943 

820 

742 

2,  905, 100 

328, 217 

37,865 

183.320 

221, 185 

73 

32,337 

1.634 

1944 

816 

744 

2,  755,  759 

277,  723 

37,  759 

146, 022 

183,781 

65 

31,862 

1,352 

1945 

832 

766 

2,  781, 939 

282, 219 

41,634 

138, 845 

180, 479 

58 

31,076 

4,457 

1946 

963 

875 

3,  780, 636 

565, 473 

198,817 

22, 695 

221,512 

72 

39,094 

2,349 

1947 

976 

817 

4,338,874 

713,462 

263, 655 

263,655 

147 

68,498 

5,890 

MANUFACTURING:  TEXTILE-MILL  PRODUCTS,  EXCEPT  COTTON 

1938 

4,217 

1,470 

1,312,588 

56,660 

9,102 

168 

9,270 

2,625 

1,017,613 

74,366 

1939 

4,062 

2,059 

2, 278, 615 

139,552 

23,771 

1,137 

24,908 

1,904 

489,001 

27,799 

1940 

4,089 

2,108 

2, 398,  931 

151,147 

32,  751 

5.426 

38, 177 

1,888 

562,600 

29,881 

1941 

4,045 

2,992 

3,  945, 494 

356,163 

78, 549 

74, 895 

153, 444 

972 

161,465 

9,067 

1942 

3,836 

2,996 

4,716,253 

492,  504 

79, 208 

214, 572 

293,  780 

750 

109,817 

6,253 

1943 

3,663 

3,132 

5, 038, 279 

511,655 

74,619 

249,  176 

323,796 

465 

73, 145 

4,750 

1944 

3,469 

3,029 

4,873.342 

516,388 

78, 876 

248,911 

327,  787 

374 

70,297 

3,807 

1945 

3,678 

3,141 

4,806,155 

454, 144 

81,775 

190,510 

272,  285 

438 

72,234 

3.162 

1946 

4.723 

3,889 

6, 320, 835 

846, 255 

304,214 

15,286 

319,500 

706 

119.364 

7.219 

1947 

5,217 

3,563 

6, 858, 101 

861,375 

310, 461 

316,461 

1,532 

381,540 

35.266 

MANUFACTURING:  APPAREL  AND  PRODUCTS  MADE  FROM  FABRICS 


1938 

8,697 

2,864 

1,262,251 

30,  265 

4,750 

72 

4,822 

5,723 

842, 268 

29, 507 

1939 

8,513 

3,725 

1,735,791 

51,644 

8,302 

306 

8,608 

4,694 

610,205 

17.601 

1940 

8,540 

4,198 

1,953,655 

59, 092 

11,520 

1,081 

12,602 

4,239 

555, 638 

15.795 

1941 

8,866 

5,791 

3, 064, 042 

134, 024 

29. 358 

19.953 

49,311 

2,  980 

305. 157 

8,146 

1942 

8,835 

6,559 

3,741,856 

214, 989 

34,986 

83,853 

118,839 

2,173 

212,123 

7.073 

1943 

8,195 

7,008 

4,010,469 

254,  729 

35,466 

116,885 

152,350 

1,089 

93.139 

2,654 

1944 

7,346 

6,157 

3, 828, 425 

256, 976 

36,648 

120, 152 

156,800 

1,079 

109,817 

3,593 

1945 

7,797 

6,460 

3,862.214 

245,853 

41,710 

97,423 

139, 133 

1,160 

116,185 

4,157 

1946 

11,965 

9,164 

6, 329, 368 

499, 123 

172,767 

10,433 

183,200 

2,550 

364, 347 

17,164 

1947 

14, 165 

9,267 

7,  089, 046 

477,  571 

169,583 

109.583 

4,715 

652, 050 

38,441 

For  footnotes,  see  pp.  462-168. 
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Table  14. — Corporation  returns,  1938-1947,^  in  aggregate  and  by  major  industrial 
groups,^°  for  returns  loith  net  income  and  returns  with  no  net  income:  l^umher 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 


[Money  figrures  in  thousands  of  dollars] 

Total 
num- 
ber of 

re- 
tuins2 

Returns  with  net  income  * 

Returns  with  no  net 
income  < 

Year 

Num- 
ber 

Total 
compiled 
receipts  3 

Net 
income  * 

Income 
tax' 

Excess 
profits 
taxes « 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit  ♦ 

MANUFACTURING:  LEATHER  AND  PRODUCTS 


1938 

2,274 

860 

755, 058 

25, 847 

4,087 

66 

4,153 

1,364 

371, 166 

20, 068 

1939 

2,157 

1,080 

992, 365 

46,  506 

7,605 

130 

7,734 

1,050 

248,375 

10, 449 

1940 

2,145 

1,139 

1, 039, 203 

48, 074 

9,110 

897 

10,007 

979 

251,199 

10,330 

1941 

2,103 

1,562 

1,653,345 

94, 632 

21, 538 

10, 656 

32, 195 

523 

124, 363 

5,044 

1942 

2,053 

1,667 

2, 055, 805 

140, 449 

26, 497 

50, 611 

77, 108 

358 

57,  754 

2,261 

1943 

2,065 

1,814 

2, 121, 147 

151,376 

26,  537 

63,219 

89, 756 

218 

37, 103 

1,336 

1944 

1,983 

1,698 

2, 096,  768 

140, 996 

26,  904 

55, 185 

82, 089 

203 

42,719 

1,162 

1945 

2,108 

1,769 

2,142,515 

137, 064 

28, 371 

49, 003 

77,374 

290 

48, 870 

1,559 

1946 

2,869 

2,195 

2,  730,  553 

235, 940 

83, 243 

6,112 

89, 355 

630 

103,  599 

6,641 

1947 

3,143 

1,984 

3, 008,  591 

232, 435 

84, 705 

84,705 

1,108 

278, 958 

18, 442 

MANUFACTURING:  RUBBER  PRODUCTS 


1938 

557 

283 

782, 183 

26,325 

4,331 

49 

4,380 

257 

75, 947 

3,966 

1939 

565 

326 

1,010,671 

64, 766 

10, 457 

113 

10,  570 

219 

73, 690 

1,687 

1940 

602 

339 

1,113,391 

72, 712 

14,783 

1,259 

16,042 

247 

52, 163 

1,997 

1941 

548 

419 

1,678,794 

153,378 

33, 957 

30, 684 

64, 640 

119 

16,  748 

3,055 

1942 

508 

404 

1,882,095 

153, 826 

28,  935 

56, 185 

85, 120 

93 

8,658 

640 

1943 

463 

360 

2, 979, 713 

364,  968 

31,553 

223, 726 

255, 279 

77 

4,423 

379 

1944 

452 

372 

3, 346, 732 

330, 265 

30,  788 

202, 332 

233, 120 

63 

9,875 

839 

1945 

475 

361 

3, 299, 988 

248, 125 

30, 291 

139,696 

169, 987 

92 

61,070 

1,773 

1946 

584 

400 

3, 084, 209 

321,391 

114,151 

7,866 

122, 017 

161 

49,092 

3,394 

1947 

661 

388 

3, 369, 994 

240, 979 

84, 457 

84, 457 

247 

67,  530 

7,667 

MANUFACTURING 

:  LUMBER  AND 

TIMBER  BASIC  PRODUCTS 

1938 

3,095 

1,029 

385,307 

19, 951 

3,003 

26 

3,029 

1,908 

368,  508 

32, 362 

1939 

2,973 

1,297 

617,412 

38,288 

5,991 

129 

6,120 

1,552 

307, 099 

20, 888 

1940 

2,752 

1,608 

928, 822 

75, 772 

15,805 

3,215 

19, 020 

1,036 

162,910 

17. 009 

1941 

2,751 

1,924 

1, 445, 143 

167, 320 

36,888 

34, 278 

71, 166 

717 

81,351 

7,482 

1942 

2,658 

1,850 

1,652,036 

193, 554 

36, 232 

71, 270 

107,  502 

715 

86,302 

5,661 

1943 

2,546 

1,705 

1, 569, 443 

177,060 

31,044 

71,206 

102, 250 

733 

114,482 

7,624 

1944 

2,468 

1,645 

1,526,322 

164, 459 

33, 278 

51,584 

84,863 

731 

132, 699 

9,463 

1945 

2,436 

1,607 

1,322,905 

123, 754 

30, 362 

22,  562 

52, 923 

728 

152, 481 

8,318 

1946 

3,135 

2,298 

1, 999, 280 

283, 057 

94,  546 

2, 338 

96, 884 

712 

98, 054 

10, 360 

1947 

3,778 

2,681 

3, 044, 943 

517, 842 

182, 581 

182, 581 

970 

142, 425 

14  176 

MANUFACTURING:  FURNITURE  AND  FINISHED  LUMBER  PRODUCTS 


1938 

4,711 

1,650 

647,  567 

33, 050 

5,109 

61 

6,170 

2,940 

383, 920 

23, 648 

1939 

4,567 

2,136 

978, 458 

58, 028 

9,348 

194 

9,542 

2,351 

254, 188 

14,563 

1940 

4,587 

2,398 

1, 173, 732 

75, 272 

15, 657 

2,329 

17, 986 

2,099 

222, 677 

12,357 

1941 

4,323 

3,003 

1, 704, 135 

142, 863 

31,421 

26, 823 

58,244 

1,237 

95, 665 

5,646 

1942 

4,159 

2,935 

1, 790, 235 

149, 593 

29, 201 

51,033 

80, 233 

1,157 

101,339 

6,062 

1943 

3,993 

2,984 

1,830,862 

146, 993 

26,  769 

55, 875 

82,644 

936 

113, 709 

6,022 

1944 

3,841 

2,963 

1, 909, 176 

169, 937 

29, 646 

69,594 

99, 239 

817 

96,  542 

6,262 

1945 

3,999 

3,102 

1, 869, 506 

142, 009 

30,  295 

44,426 

74,  721 

816 

137,008 

7,468 

1946 

5,300 

3,872 

2, 566, 246 

249,  725 

86, 684 

2,419 

89, 103 

1,301 

203, 593 

16, 232 

1947 

6,099 

3,972 

3, 149, 481 

299,688 

106, 844 

106, 844 

2,011 

275, 463 

24  230 

MANUFACTURING:  PAPER  AND  ALLIED  PRODUCTS 


1938 

2,266 

1,107 

1,115,865 

68, 858 

10,917 

49 

10,  966 

1,089 

408,  794 

24,  933 

1939 

2,213 

1,423 

1,646,225 

120,417 

19,  562 

315 

19, 877 

744 

224, 685 

19,828 

1940 

2,220 

1,469 

1,811,922 

190, 143 

42,  546 

9,337 

51,884 

713 

235,  510 

8,872 

1941 

2,229 

1,892 

2,  755, 348 

355, 895 

75, 453 

94, 356 

169, 809 

311 

50,315 

3,974 

1942 

2,126 

1,730 

2, 825, 107 

358, 395 

67, 33U 

138,368 

206, 699 

359 

70,345 

3,447 

1943 

2,149 

1,838 

3, 227,  588 

397, 647 

69, 022 

171,247 

240,269 

273 

57, 839 

3,136 

1944 

2,096 

1,860 

3,432,114 

416,711 

69, 494 

190,322 

259, 816 

202 

60, 885 

3,266 

1945 

2,126 

1,848 

3,  510,  239 

345,  350 

69, 596 

128, 110 

197, 707 

239 

74, 019 

3,073 

1946 

2,395 

2,099 

4, 314,  669 

576, 522 

207,  684 

5,438 

213, 122 

262 

66, 401 

6,636 

1947 

2,570 

2,087 

5,  617,  782 

928,  005 

343, 388 

343, 388 

446 

95, 642 

6,  582 

For  footnotes,  see  pp.  462-468. 
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Table  14. — Corporation  rrtiirnK,  lUSH-W'/l.^  in  aggrrfiatr  and  by  major  industrial 
groups,-'^  for  returnn  with  net  income  and  returns  tvith  no  net  inconir:  Nunihcr 
of  returns,  total  com  piled  receipts,  and  net  income  or  deficit;  also,  for  returns 
■with  net  income:  Income  tax,  excess  profits  tuxes,  and  total  tax — Continued 

[Money  figrures   In   thousands  of   dollars] 


1938-.- 
1939... 
1940... 
1941... 
1942... 
1943... 
1944... 
1945... 
1946... 
1947... 

1938... 
1939... 
1940... 
1941... 
1942... 
1943... 
1944... 
1945... 
1946... 
1947... 

1938... 
1939... 
1940... 
1941... 
1942... 
1943... 
1944... 
1945... 
1946... 
1947... 


Total 
num- 
ber of 

re- 
turiis2 


Returns  with  net  income  * 


Num- 
ber 


Total 
compiled 
receipts  ^ 


Net 
income  * 


Income 
tax ' 


Excess 
profits 

taxes » 


Total 
tax 


Returns  with  no  net 
income  * 


Num- 
ber 


Total 
compiled 
receipts ' 


Deficit* 


MANUFACTURING:  PRINTING  AND  PUBLISHING  INDUSTRIES 


1938 

11,950 

4,234 

1,543,174 

1939 

11,690 

4,817 

1,778,9513 

1940 

11,793 

5,612 

1,940,992 

1941 

11,448 

6,201 

2,  225,  476 

1942 

10,  848 

5,  978 

2,427,819 

1943 

10,  426 

7,168 

2, 978, 077 

1944 

1U,278 

7,904 

3,391,074 

1945 

10,337 

8,021 

3,744,226 

1946 

11,284 

8,518 

4, 593, 908 

1947 

12, 243 

8,789 

5,317,103 

125,114 
167,999 
178,515 
214,593 
251,055 
450,  934 
577, 262 
590,971 
077, 279 
665, 430 


18,570 
23,814 
36,  993 
52,  293 
65, 357 
85,  949 
94, 662 
97,830 
236, 163 
232, 870 


2, 

17, 

50 

166 

252 

254 

3 


18, 
24, 
39, 
69, 
115, 
252, 
347, 
352, 
239, 
232. 


7,314 
6,  51 1 
5,819 
4,930 
4,  574 
2,963 
2,065 
2,a36 
2,478 
3,120 


653,235 
490,399 
470,  773 
393, 470 
274,  Ml 
148, 133 
90,812 
101,050 
253, 169 
415,738 


MANUFACTURING:  CHEMICALS  AND  ALLIED  PRODUCTS 


7, 150 

2,799 

7,049 

3,368 

7, 136 

3,484 

6,872 

4. 227 

6,618 

4,258 

6,  545 

4,  5;j9 

6,  297 

4,408 

6,476 

4,414 

7,  145 

4,608 

7,854 

4,  577 

3, 232, 246 
4,097,415 
4,640,910 
6,384,061 
7, 203, 329 
8,591,252 
9,  795, 876 
9, 359,  557 
10,558,939 
13,224,389 


339, 112 
553,  738 
683. 168 
1,027,932 
1,140.399 
1,272,343 
1,302,047 
1,059,701 
1,524,699 
1,832,298 


51,827 
84, 947 
145, 106 
216, 113 
230, 446 
240,  790 
239,  640 
225, 502 
.538,  262 
6,')3, 199 


212 

1,401 

37,  049 

248, 996 

370,  46H 

489, 928 

505,  430 

337,  766 

11,05,3 


52,  039 
86, 348 
182,1.^5 
465, 109 
600,  914 
730,719 
745, 069 
5ti3, 268 
549,315 
653,199 


4,002 
3,417 
3.  .3.50 
2, 361 
2, 098 
l,70:j 
1,6.36 
1,772 
2, 229 
2,948 


479, 898 
259,814 
228, 344 
129,-343 
121,948 
134,886 
1.5(;,741 
550, 655 
270, 887 
370, 891 


MANUFACTURING:  PETROLEUM  AND  COAL  PRODUCTS 


MANUFACTURING:  STONE,  CLAY,  AND  GLASS  PRODUCTS 


3,742 
3,  G26 
3, 601 
3, 36:1 
3,131 
2,942 
2,794 

2,  875 

3,  773 
4,2S;i 


MANUFACTURING:  IRON,  STEEL,  AND  PRODUCTS 


1938 

6,816 

2,579 

1939 

6,816 

3,917 

1940 

6,782 

4,5.52 

1941 

6,460 

5, 2.54 

1942 

6,658 

5,330 

1943 

6,  .509 

5,028 

1944 

6,390 

5,171 

1945 

6,719 

6, 068 

1946 

7,952 

5, 655 

1947 

9,083 

6,462 

2, 028, 243 
4,977,439 
7,12.5,364 
11,629,673 
16,  582,  .334 
20.  8;il,.5;jl 
20,  .5;J7,9I4 
17,101,284 
12,676,283 
18,294,496 


137, 
344, 
616, 
1,540, 
2,402, 
2,719, 
2,165, 
1 ,  290, 
1,103, 
1,901, 


138 

22.612 

6(i2 

56, 006 

352 

137,  191 

734 

306,  728 

974 

276, 344 

124 

291,687 

784 

285,  728 

452 

212,072 

648 

400,  559 

671 

702,  2.50 

175 

1,421 

43,  075 

489,  729 

1,284,607 

1.. 508,  900 

1,121,013 

575,  402 

6,415 


22, 688 

3,990 

57,  427 

2.685 

180,266 

2.  o«;9 

795.457 

1,066 

1.559,951 

1,16;) 

1 ,  800,  .587 

1,312 

1,406,771 

1,065 

787,  473 

1,4.58 

400, 974 

2,041 

702, 250 

2,348 

2, 262, 

1,043. 
454, 
122. 
208. 
338, 
641. 

1.432. 

1,048, 
473, 


42, 731 

29,454 

30, 325 

2;?,  697 

19,327 

9,933 

6, 275 

6.825 

20, 767 

35, 842 


30, 727 
17,912 
17,046 
11,642 
13,321 
10,  764 
10,864 
28.736 
27,311 
41,016 


315 

2, 460, 308 

146,400 

1.5,003 

29 

15,031 

398 

2,639,0(M 

88,121 

3.50 

4,131,584 

19<i,  .590 

20, 342 

192 

20,  533 

323 

1,279,057 

16,828 

334 

5, 045, 667 

267, 700 

44,  751 

4, 735 

49, 480 

321 

6:19,284 

19,885 

412 

6,612,904 

5.56,  282 

113,827 

2;^,  265 

137,092 

207 

282, 737 

6,154 

389 

7, 5;?0, 028 

544,  700 

169,842 

49,  149 

218,991 

186 

106,471 

2,128 

332 

8, 605, 894 

761,438 

233,888 

78, 360 

312,248 

150 

45,390 

2,205 

.332 

9, 835,  705 

6.52,071 

187,635 

67,  235 

2.54,  870 

114 

196,350 

2,948 

311 

9,617,216 

370, 575 

98,260 

10,  (W6 

108,  896 

131 

767,  502 

19,193 

346 

10, 630,  769 

742,  lo:} 

230,  216 

453 

230,  669 

139 

189,072 

7,070 

14, 968,  %0 

1,309,630 

421,901 

421,901 

147 

111,496 

6, 463 

1,3*3 

937,  705 

88,916 

14,110 

117 

14,226 

2,208 

284,221 

23,839 

1,771 

1,321,342 

1.57,643 

25, 803 

357 

26, 160 

1,7.52 

184,486 

11,793 

1,940 

1,577,687 

213,4,56 

47, 294 

10,072 

57, 366 

1,5.50 

136,444 

12,244 

2,1,55 

2,213,815 

346,  0.59 

76, 297 

8:J,083 

1,59,380 

l,12;i 

87,447 

8,5lW 

1,841 

2,237,814 

376, 320 

(i3,689 

160,  185 

223, 874 

1,200 

109,806 

11,873 

1,721 

2,  227,  010 

318,067 

56,  ,56»i 

1.35,930 

191,49«3 

1,114 

1.54,  %1 

16,338 

1 ,  722 

2,1.52,474 

257,  .592 

61,, 594 

98,  8Z3 

1.50,417 

9s;} 

158,096 

14,247 

1,9.52 

2,201,944 

224,032 

52, 857 

66,721 

119,577 

818 

141,887 

12,938 

2,641 

2, 839, 855 

373, 149 

1. 33,  72:1 

1,782 

135,505 

986 

110,399 

9,5.53 

2,769 

3,522,149 

46.5,914 

169,926 

169,926 

1,362 

129,872 

15,123 

125,  708 
46, 157 
21.283 
8,293 
1.5, 177 
22, 486 
29.264 
49,029 
90,708 
42,408 


For  footnotes,  see  pp.  462-468. 
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Table  'i4.—€orpor(ition  returns,  1938-19.'t7J  in  (UKiregate  rnul  hy  major  industrial 
groups,^'^  for  returns  with  net  ineome  and  returns  ivitli  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 


[Money   figures 

in   thousands   of 

dollars] 

Total 
num- 
ber of 

re- 
turns^ 

Returns  with  net  ineome  < 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  s 

Net 
income  * 

Income 
tax^ 

Excess 
profits 
taxes  6 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts  3 

DeficiH 

MANUFACTURING:  NONFERROUS  METALS  AND  THEIR  PRODUCTS 


1938 

2,673 

908 

918, 193 

67,908 

10, 520 

40 

10, 560 

1,687 

333, 906 

17,074 

1939 

2,621 

1,368 

1,530,964 

152,202 

24,846 

554 

25, 399 

1,193 

106,118 

4,740 

1940 

2,593 

1,590 

1,928,199 

219,064 

48,  749 

19, 281 

68, 030 

938 

83,419 

4,776 

1941 

2,669 

1,968 

2,834,706 

380,  769 

76, 679 

113,097 

189, 775 

637 

58,  786 

3,748 

1942 

2,568 

1,881 

3,177,050 

411,548 

59,  720 

191,602 

251,322 

624 

46, 061 

3,236 

1943 

2,418 

1,853 

4,297,219 

530,  526 

69, 692 

269, 476 

339, 168 

494 

55,814 

2,565 

1944 

2,267 

1,779 

4,350,328 

476,  784 

69, 800 

225, 794 

295, 663 

424 

77, 470 

3,789 

1945 

2,518 

1,853 

3,866,944 

276,312 

58,469 

85, 459 

143,  928 

587 

128,285 

8,190 

1946 

3,558 

2,426 

4, 058, 961 

386, 874 

137,  474 

1,929 

139, 403 

1,064 

253, 639 

27, 302 

1947 

4,414 

2,614 

5, 033, 236 

567, 800 

203, 563 

203, 663 

1,693 

310, 855 

22,898 

MANUFACTURING: 

ELECTRICAL  MACHINERY  AND 

EQUIPMENT 

1938 

1,790 

715 

1,319,845 

96,  706 

15,308 

120 

15,433 

991 

258, 513 

15,967 

1939 

1,727 

880 

1,732,832 

187, 240 

30, 226 

276 

30,  502 

784 

135, 690 

8,707 

1940 

1,863 

1,059 

2,380,418 

325,  740 

74, 139 

28, 857 

102, 995 

728 

1 10, 653 

7,286 

1941 

1,750 

1,251 

3,  720, 893 

600, 424 

126,947 

241,674 

367, 621 

443 

32, 807 

3,593 

1942 

1,762 

1,325 

5,017,749 

7.53, 835 

79,  723 

408, 871 

488, 594 

379 

91,637 

14,829 

1943 

1,733 

1,302 

6,813,140 

1,088,044 

98, 160 

642, 653 

740, 813 

359 

40,  751 

3,018 

1944 

1,784 

1,392 

8,051,196 

980,711 

93, 435 

578,  891 

672, 326 

323 

74,919 

4,029 

1945 

1,942 

1,345 

0, 678,  548 

619, 199 

90, 272 

305, 065 

395,338 

526 

445,441 

24, 938 

1946 

2,662 

1,508 

3,866,041 

317,970 

114,434 

2,466 

116,900 

1,041 

1,650,937 

140, 127 

1947 

3,092 

1,716 

7, 690, 761 

837,  797 

307, 912 

307, 912 

1,274 

.      542,654 

56, 435 

MANUFACTURING:    MACHINERY,    EXCEPT    TRANSPORTATION    EQUIPMENT    AND 

ELECTRICAL 


1938- 
1939. 
1940- 
1941- 
1942- 
1943- 
1944- 
1945- 
1946- 
1947- 


6,315 

2,371 

6,299 

3,289 

6,042 

3,833 

6,972 

4,622 

6,  ,301 

4,922 

6,207 

4,825 

6,062 

4,721 

6,387 

4,536 

7,774 

4,969 

9,005 

5,893 

2, 477, 
3, 180, 
4,458, 
7, 187, 
9, 959, 
11,379, 
11,111, 
9, 297, 
7, 797, 
12,406, 


234, 626 

330, 946 

651,485 

1,323,063 

2,113,835 

2,207,319 

1,630,889 

966, 618 

890, 451 

1,564,177 


37, 499 
55, 254 
143, 896 
258,  567 
208, 403 
165, 901 
168, 108 
1.58,430 
321 , 056 
577, 520 


306 

959 

65,  776 

440, 471 

192, 978 

359,  798 

938,  535 

440, 945 

9,882 


37,805 

3,  706 

56, 213 

2,798 

209, 672 

2,006 

699, 038 

1,177 

1,401,381 

1,191 

1,525,700 

1,143 

1,106,643 

1,147 

699, 375 

1,656 

330, 937 

2,542 

577, 520 

2,860 

592, 058 
363, 552 
185,716 
85,  702 
111,554 
153, 697 
213,115 
583, 081 
,351,692 
760, 594 


40,177 

23, 484 

13, 628 

6,718 

9,231 

11,981 

15,275 

38, 384 

169, 872 

83,249 


MANUFACTURING:  AUTOMOBILES  AND  EQUIPMENT,  EXCEPT  ELECTRICAL 


1938 

1,036 

364 

2, 013, 002 

206, 129 

31,002 

23 

31, 025 

610 

1,040,076 

60,900 

19.39 

916 

457 

3,437,438 

384, 159 

60,439 

292 

60,  732 

418 

231,645 

18, 092 

1940 

851 

498 

4,678,608 

576,  796 

127, 709 

51,077 

178, 785 

310 

118, 190 

9,411 

1941 

773 

.546 

6,  542,  757 

864,  547 

169, 868 

269,912 

439,  780 

193 

45,071 

3,494 

1942 

678 

514 

4,077,226 

413,212 

54, 692 

201,003 

255, 696 

148 

13,334 

933 

1943 

599 

477 

3, 852, 827 

415,677 

67,  702 

205, 785 

263, 487 

100 

9,438 

576 

1944 

576 

461 

3,715,880 

340, 072 

36, 246 

194, 944 

231, 189 

86 

10,880 

628 

1945 

646 

501 

1,955,981 

184, 623 

22, 232 

100, 846 

123, 077 

119 

1,133,334 

14,470 

1946 

932 

650 

4,621,558 

210, 438 

72,706 

877 

73,  583 

2.50 

1,959,569 

94,112 

1947 

1,209 

820 

11,214,901 

1,256,840 

462, 649 

462, 649 

338 

255,672 

14,867 

MANUFACTURING:  TRANSPORTATION  EQUIPMENT,  EXCEPT  AUTOMOBILES 


1938 

848 

252 

376, 514 

39,184 

6,  .588 

33 

6,621 

522 

258,  824 

22,655 

1939 

847 

339 

720, 188 

84,  769 

14,150 

365 

14,515 

445 

160,  979 

11,284 

1940 

850 

426 

1,515,560 

256, 431 

57,402 

33,210 

90,612 

361 

49, 253 

7,776 

1941 

927 

573 

3, 885, 433 

726, 834 

130, 249 

294, 299 

424, 548 

277 

44, 856 

6,166 

1942 

1,108 

725 

12,348,413 

1,500,296 

201,753 

749, 060 

950, 813 

304 

129,  703 

4,929 

1943 

1,226 

887 

21,993,253 

2,335,210 

217, 201 

1,359,040 

1,576,841 

271 

725, 453 

14,691 

1944 

1,201 

860 

24, 533, 777 

2,110,031 

216,553 

1,205,444 

1,421,996 

284 

244,  050 

10,  558 

1945 

1,157 

739 

16,  734.  426 

1,051,356 

161,874 

488, 625 

650, 499 

363 

501,662 

34,  766 

1946 

1,084 

607 

1,864,928 

174, 774 

69,  621 

2,842 

62,363 

518 

1,034,459 

187, 663 

1947 

1,194 

552 

2, 236,  531 

176,254 

63, 860 

63, 850 

553 

791,269 

178,032 

For  footnotes,  see  pp.  402-468. 
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Tahle  14. — Corporation  returns,  1938-19 Jp,^  in  aggregate  and  by  major  industrial 
groups,^'>  for  returns  ivith  net  income  and  returns  tvith  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money   figrures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  ^ 

Net      i  Income 
income  *       tax ' 

Excess 
profits 
taxes  • 

Total 

tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit « 

OTHER  MANUFACTURING 

1938 

5,357 

1,956 

764, 604 

74, 345 

12, 189 

158 

12,348 

3,215 

274, 961 

20,584 

1939 

5,502 

2,387 

958, 043 

108,  757 

18,010 

295 

18,305 

2,953 

220, 736 

14,  789 

1940 

4,210 

2,030 

1,028,994 

122,433 

26, 740 

7,469 

34, 209 

2,045 

140, 573 

9,690 

1941 

4,283 

2,669 

1,557,331 

215,254 

44,896 

55,  792 

100,688 

1,509 

76, 575 

7,232 

1942 

4,183 

2,759 

1,928,748 

281,694 

42, 402 

125, 626 

168, 029 

1,304 

87, 185 

8,622 

1943 

3,793 

2,799 

2, 607,  457 

395, 497 

40,708 

220, 426 

261,134 

870 

64, 278 

4,866 

1944 

3,628 

2,683 

2,  729, 020 

339,344 

42, 875 

177,216 

220, 091 

828 

76, 026 

6,575 

1945 

4,119 

2,853 

2, 628, 897 

261,043 

45,681 

108,458 

154,139 

1,098 

122, 440 

8.651 

1946 

5,695 

3,458 

2,  540,  561 

287, 020 

101,018 

2,930 

103, 948 

2,065 

356, 880 

59, 344 

1947 

6,974 

3,767 

2,941,261 

304,639 

108,865 

108,865 

3,011 

378,  761 

55,100 

MANUFACTURING  NOT  ALLOCABLE 


1938 

2,206 

546 

434, 187 

25,631 

4,139 

34 

4,173 

1,207 

187,372 

11,166 

1939 

1,968 

682 

280,470 

21,593 

3,424 

102 

3,527 

861 

49,  534 

4,042 

1940 

2,381 

883 

368,008 

28, 407 

6,011 

1,312 

7,323 

1,085 

60,  428 

6,588 

1941 

2,887 

1,599 

822, 234 

89,028 

18, 479 

21,677 

40,156 

893 

50,713 

4,790 

1942 

2,332 

1,396 

1,066,229 

134, 150 

16,909 

64, 850 

81,759 

596 

44,545 

3,169 

1943 

2,278 

1,458 

1,610,844 

218,507 

25,  777 

114,836 

140,613 

482 

59,  802 

3.965 

1944 

3,030 

1,827 

1,904,137 

217,534 

30, 386 

105,  762 

136, 148 

76:3 

88,346 

6,278 

1945 

3,050 

1,692 

1,621,234 

133, 852 

24, 122 

53,  578 

77,700 

854 

157,111 

12, 929 

1946 

3,887 

2,061 

1,609,150 

155, 104 

54,791 

1,228 

56,019 

1,333 

249, 105 

42,582 

1947 

4,411 

2,131 

1,814,773 

183,  739 

06,273 

66,273 

1,805 

242,  732 

31  38a 

TOTAL  PUBLIC  UTILITIES 

1938 

23,961 

9,266 

7, 869, 427 

1,200,243 

166, 452 

392 

166,844 

12,695 

4, 276, 502 

530,392 

1939 

23.893 

10,586 

9, 134, 548 

1,523,801 

215, 683 

1,198 

216,881 

11,478 

3,959,063 

355, 274 

1940 

23,670 

11,479 

10,441,901 

1,592,069 

347, 346 

14, 385 

361,730 

10, 574 

3, 268, 471 

279, 029 

1941 

23, 437 

12,  985 

14,175,762 

2,081,267 

536, 676 

168,  507 

705, 183 

8,936 

1,772.816 

1.54.062 

1942 

21,658 

12,904 

17,807,766 

3,  719, 905 

1,030,702 

546.832 

1,577,  .534 

7,33:i 

841.806 

91,321 

1943 

20,  679 

13, 170 

20, 426, 894 

4,616,319 

997,  422 

1,410,258 

2, 407, 679 

6,109 

910,  756 

121,802 

1944 

20,  560 

13,067 

21,635,269 

4, 277,  770 

816, 251 

1,573,076 

2, 389, 327 

6,175 

862. 140 

136,892 

1945 

21, 137 

12,966 

19,  672,  756 

3,133,895 

719,644 

827,  962 

1,547,605 

6,770 

2, 990, 595 

196,818 

1946 

23,441 

14,395 

17,574,664 

2,  726, 169 

895,607 

2,456 

898,063 

7,428 

5,351,782 

383.487 

1947 

25, 325 

14, 857 

23, 054,  434 

3,013,672 

1,013,277 

1,013,277 

8,872 

3,  742, 120 

297,565 

PUBLIC  UTILITIES:  TRANSPORTATION 


1938 

15,513 

5,402 

3,381,540 

341,578 

53,076 

312 

53,38« 

8,927 

3,616,021 

464, 187 

1939 

15,764 

6,605 

4,  235, 943 

474, 757 

72, 351 

1,055 

73, 405 

8, 025 

3, 353, 897 

296,295 

1940 

15,631 

7,317 

5,195,366 

583,306 

124,052 

9,  059 

133,112 

7,332 

2,  993, 458 

253, 143 

1941 

15, 449 

8,587 

8,405,941 

912,  859 

220, 139 

8«,  422 

308,  561 

5,934 

1,560,557 

122,415 

1942 

14, 591 

8,831 

11,427,711 

2.181,978 

627,  470 

321,518 

948, 989 

4,794 

591,891 

72,086 

1913 

13,  759 

8,79S 

13, 370,  720 

2,  900,  499 

591,598 

l,06;j,702 

1,655,301 

4,013 

803,003 

106, 470 

1944 

13,608 

8,693 

14,113,400 

2,571,867 

422,  830 

1,168,989 

1,591,819 

4,(M2 

705,  799 

115,549 

1945 

14, 132 

8,610 

11,984,273 

1,459,866 

320,058 

479,  368 

799,  426 

4,583 

2,621,876 

147,324 

1946 

16, 167 

10,027 

9,416,514 

9«)7, 153 

332,291 

1,414 

333,  705 

5,115 

4,961,039 

357,498 

1947 

17,878 

10,673 

14,  599,  521 

1,445,721 

509,281 

509,281 

6,207 

2, 802, 877 

256,308 

PUBLIC  UTILITIES:  COMMUNICATION 


1938 

3,906 

1,534 

1,500,914 

368,512 

38, 384 

19 

38,403 

2,095 

154,781 

15,288 

1939 

3,885 

1,650 

1,584,194 

437, 265 

47,  807 

53 

47, 860 

1,977 

164,634 

12,608 

1940 

3,906 

1,784 

1,508,654 

286, 242 

65,  055 

1,782 

66,837 

1,890 

55, 073 

7,126 

1941 

3,935 

1,951 

1,668,830 

318,366 

84, 445 

30,804 

115,249 

1,767 

50.116 

7,048 

1942 

3,703 

2,009 

2,184,826 

587,391 

127,285 

104,048 

231,333 

1,533 

43,303 

6,617 

1943 

3,629 

2,241 

2,483,031 

686,519 

131,609 

161,637 

293, 246 

1,212 

32.120 

6,506 

1944 

3,776 

2,299 

2, 695,  741 

731,259 

131,754 

211,498 

343,  251 

1,261 

30,  973 

2,099 

1945 

3,  856 

2,  260 

2,719.948 

70;i,  925 

131,917 

183,860 

315, 776 

1,334 

224,  457 

14.812 

1946 

4,116 

2,235 

2,  920,  553 

575,  766 

156,851 

599 

156,450 

1,526 

239, 322 

15,682 

1947 

4,286 

2,118 

2,  734, 834 

429,517 

111,066 

111,066 

1,834 

625,  522 

18,968 

For  footnotes,  see  pp.  462-468. 
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Table  14. — Corporation  returns,  1938-19^(7,^  in  aggregate  and  by  major  industrial 
groups,^°  for  returns  tvith  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit ;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  Scares   in  thoasands  of   dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compDed 
receipts » 

Net 
income  * 

Income 
taxi 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts  ' 

Deficit  * 

OTHER  PUBLIC  UTILITIES 


1938. 
1939. 
1940. 
1941. 
1942- 
1943. 
1944. 
1945. 
1946. 
1947. 


4,  542 

2,330 

4,244 

2,331 

4,133 

2,378 

4,053 

2,447 

3,364 

2,064 

3,291 

2,131 

3,176 

2,075 

3,149 

2,096 

3, 158 

2,133 

3,161 

2,066 

2,  986, 
3,314, 

3,  737, 
4.100, 
4, 195, 
4, 573, 
4, 826, 
4,968, 
5,237, 
5,  720, 


490, 154 

74, 991 

611,779 

95, 524 

722, 521 

158, 2.38 

850, 042 

232, 092 

950, 535 

275,  946 

1,029,301 

274,  214 

974, 643 

261,667 

970, 104 

267, 669 

1,183,250 

407, 465 

1,1.38,434 

392, 930 

61 

91 

3,543 

49, 281 

121,266 

184, 918 

192, 590 

164, 734 

443 


75, 052 

1,673 

95, 616 

1,476 

161, 782 

1,352 

281,373 

1,235 

397, 212 

1,006 

459, 132 

884 

454, 257 

872 

432,403 

853 

407,908 

787 

392, 930 

831 

505,  700 
440,  533 
219, 939 
162, 143 
206, 612 
75, 634 
125,368 
144, 262 
151,421 
313,721 


50,917 
46,371 
18,  760 
24,599 
12,618 
8,826 
19, 244 
34, 682 
10,307 
22, 299 


TOTAL  TRADE 

1938 

143, 234 

50, 614 

27, 053, 443 

741,483 

113,459 

1,155 

114,614 

88,578 

11,995,022 

325, 820 

1939 

141,474 

63,174 

34,  501, 928 

1,031,271 

163, 821 

2,645 

166, 467 

75,033 

8, 245, 440 

218,710 

1940 

143, 022 

71,  766 

40. 022, 103 

1,270,122 

262, 928 

32, 811 

295,  740 

68,083 

7,193,940 

187, 899 

1941 

141,620 

89, 475 

53, 252,  745 

2, 222, 556 

500,237 

363, 001 

863,238 

49, 228 

4,523,671 

142, 336 

1942 

131,684 

89,  793 

52,  596,  713 

2, 660,  585 

513,581 

888,545 

1,402,126 

39, 176 

3, 325, 403 

91,570 

1943 

124, 122 

94, 644 

356.  222,  260 

3.156,477 

538,508 

1,244,359 

1,782,867 

26,236 

2,217,3.34 

64,  596 

1944 

120,423 

93, 166 

59, 074,  935 

3,318,799 

565, 179 

1,344,978 

1,910,157 

24, 197 

2,  648,  827 

65,  537 

1945 

124,441 

97, 550 

64, 016,  723 

3,439,123 

628, 993 

1,273,021 

1, 902, 014 

23,398 

2,623,717 

76,211 

1946 

155, 487 

122, 132 

92, 867, 195 

5,  714, 298 

1,946,115 

82, 135 

2, 028, 250 

29, 379 

3, 866, 349 

132,  262 

1947 

181,381 

133, 192 

115,730,631 

6, 368, 344 

2,221,121 

2,221,121 

44,105 

7,601,462 

287, 417 

TRADE:  TOTAL  WHOLESALE 


1938 

38,153 

15,704 

12,531,876 

263, 049 

37,886 

464 

38,350 

21,328 

5.  250, 236 

117,805 

1939 

36, 826 

19, 567 

16,  560, 047 

397,  773 

61,924 

1,611 

63.535 

16. 454 

3. 204, 640 

68, 920 

1940 

38,323 

22,296 

19,088,709 

496, 601 

100, 142 

15, 167 

115,309 

15,206 

2, 800, 950 

60, 229 

1941 

38,418 

27, 491 

25,917,726 

964,185 

209, 638 

179,312 

388,  950 

10,141 

1,726.122 

60,663 

1942 

37, 104 

27,315 

25, 625, 073 

1,066,063 

187, 884 

386,539 

574, 423 

9,026 

1,303,397 

29,856 

1943 

35, 349 

27, 551 

27, 151,  587 

1,216,042 

194,085 

504,469 

698, 554 

6,897 

968,118 

26, 499 

1944 

34, 489 

27, 045 

28,636,230 

1,241,747 

207, 930 

502, 612 

710, 542 

6,563 

1,360,070 

26,  783 

1945 

36,  762 

28.838 

31.011,180 

1,249,108 

232, 796 

443, 046 

675, 842 

6, 843 

1,277.514 

33, 274 

1946 

48, 959 

38.416 

45,  508,  531 

2,329,733 

791,494 

51,945 

843, 439 

9,241 

2. 064, 949 

61,175 

1947 

57,333 

41.380 

56, 499,  556 

2,638,023 

927, 875 

927, 875 

14, 659 

3, 925, 883 

147,  433 

TR 

ADE:  WH 

OLESALI 

::  COMIS 

/IISSION 

MERCHA 

NTS  55 



19.39 

1940 

4,778 

"2,"406 

'""516,"  858 

""'"§9,"  026 

"""7,"076 

i,"689 

'8,'765 

""2,"  233 

"""i2i,"604 

5,258 

1941 

5,603 

3,577 

1,196,086 

79,066 

15, 261 

16, 452 

31,713 

1,909 

161,338 

3,890 

1942 

5,791 

3,686 

1,186,370 

85, 933 

14,516 

29, 427 

43,943 

l,92;j 

136, 990 

4,136 

1943 

5,  555 

3,726 

1,438,342 

95,  747 

14, 694 

36, 189 

50,882 

1,656 

132, 808 

3,741 

1944 

5,341 

3,715 

1,487,997 

93, 712 

16, 260 

31,202 

47, 462 

1,420 

123,556 

2,905 

1945 

5,494 

3,861 

1,598,788 

95,542 

17,641 

29,081 

46, 722 

1,457 

133,321 

4,247 

1946 

7,053 

4,862 

2, 274,  809 

156, 178 

49,906 

2,836 

52, 742 

1,938 

188, 086 

7.004 

1947 

8,413 

5,412 

3,193,018 

194, 251 

64,015 

64,015 

2,751 

338, 119 

14,313 

OTHER 

WHOLE 

SALERS 

S3 

1939 

1940 

33,545    19,890 

18, 571, 851 

""457,"575 

"""93,"066 

i3,"478 

""'"i06,"544 

12, 973 

2, 679, 347 

54, 972 

1941 

32,815    23,914 

24,721,640 

885,119 

194,377 

162, 860 

357, 237 

8,232 

1,564,784 

56, 772 

1942 

31,313    23,629 

24, 438,  703 

980, 130 

173,368 

357, 112 

530, 480 

7,103 

1,166,407 

25,  720 

1943 

29,794    23,825 

25,  713,  246 

1,120,295 

179,391 

468, 280 

647, 671 

5,241 

835,310 

22,  758 

1944 

29,148    23,330 

27,148,233 

1,148,035 

191,670 

471,410 

663, 080 

5,143 

1,236,514 

23,878 

1945 

31,268    24,977 

29,  412, 392 

1,153,566 

215, 155 

413, 965 

629, 120 

5,386 

1,144,193 

29, 026 

1946 

41,906    33,554 

43, 2.33, 722 

2,173,555 

741,588 

49, 109 

790, 697 

7,303 

1,876,863 

54, 171 

1947 

48,920    35,968 

53, 306,  538 

2,  443,  772 

863,  860 

863, 860 

11,908 

3,  587,  764 

133, 120 

For  footnotes,  see  pp.  462-468. 
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Table  ^'\.— Corporation  returns,  I'J.iX-lU'il^  in  rnjf/rrfi<(tr  and  by  major  industrial 
(jroui}s.''"  for  nturnx  irith  int  im-oinc  and  rrturns  iiith  no  nft  imoinc:  Nvmbrr 
of  return-i,  total  coniiiilcd  rcccipla,  and  net  income  or  deficit;  also,  for  returns 
aith  net  income:  Income  tux,  excess  profits  taxes,  and  total  tax — Continued 


[Money  figures   in   thonsands  of   dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Keturns  with  net  income  * 

Returns  with  no  net 
income  • 

Year 

Num- 
ber 

Total 
compiled 
receipts ' 

Net 
income* 

Income 
tax' 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit  ♦ 

TRADE 

TOTAL 

RETAIL 

1938 

88,985 

28,482 

11,989,656 

381,536 

60,2.58 

438 

60.6% 

58,21C 

.5,276,913 

169,068 

1939 

88.284 

35, 193 

15,196,676 

526, 902 

84,887 

766 

85, 6.53 

51,086 

4,224,923 

122, 275 

1940 

87,604 

40,619 

17,964,312 

639, 635 

134,  937 

14, 087 

149.024 

45,  179 

3.614,014 

10.5,0.53 

1941 

S6. 120 

51,444 

'lA.  283,  283 

l,0nl.87() 

243,  5.56 

162,320 

405,  876 

33, 101 

2, 308, 236 

65.673 

1942 

79,  705 

52, 293 

22,  8:J5,  28.3 

1,375,674 

281,286 

438,  2aS 

719.494 

25,  962 

1,. 546, 699 

,50.106 

1943 

74,  26;j 

.56,615 

'24,  .528,072 

1.674,886 

292, 129 

6.54, 695 

946,  >',-a 

1.5,995 

974,  m) 

28.08:i 

1944 

70. 622 

.54,  965 

25,72.5,219 

1,815,432 

30O, 773 

769, 992 

1,070,764 

14,181 

986,318 

28,331 

1945 

72, 955 

57,682 

27,  983.  (m 

1,922.222 

334, 669 

765, 037 

1,099,706 

13,  .527 

1,030,694 

33,338 

1946 

86.  702 

68,343 

39.  698.  (MO 

2, 905, 584 

996. 380 

26,777 

1,02:5.1.57 

16,415 

1,374,376 

56,343 

1947 

100, 982 

75, 157 

49,854,715 

3, 182, 265 

1,109,272 

1,109,272 

23,879 

2,890,588 

106,551 

TRADE:  RETAIL:  GENERAL  MERCHANDISE  i< 


1938. 
1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 
1947. 


7,059 

2,971 

6,813 

3.268 

6.623 

3,575 

6,559 

4,469 

6, 153 

4, 825 

5,  792 

4, 893 

5.424 

4,682 

5,435 

4,686 

6,026 

5,051 

6,687 

5,318 

4,491,914 
5,086,413 
5,  596, 299 
6,915,029 
7,675.515 
9  8, 336, 5:54 
9,081,878 
9,  708, 97t) 
12,  538, 9.56 
13, 765,  7% 


205,  aso 

33,  520 

275, 593 

46, 214 

320, 842 

73,378 

509,  767 

119,6.39 

673.009 

127.710 

788, 627 

126.  ,525 

931,. 564 

128,  282 

9.58, 460 

141,6.50 

1,164,066 

426,  .590 

1, 085, 585 

401,682 

67 

102 

9. 470 

101.614 

267. 857 

365.  792 

490, 652 

477. 492 

8,082 


33,587 

3.909 

46.315 

3.417 

82,848 

2, 927 

221,2.53 

1,971 

395,  .56ti 

1,2.35 

492,317 

799 

618, 934 

657 

619,143 

641 

434, 672 

843 

401,682 

1,236 

656,194 

407. 643 

293,921 

iai.419 

54.488 

48,484 

35,848 

120,873 

87,843 

326,668 


21,. 530 

12,390 

11, 163 

5,53;} 

2. 635 

1,493 

1,269 

2, 5.58 

4,771 

10,413 


TRADE:  RETAIL:  FOOD  STORES,  INCLUDING  MARKET  MILK  DEALERS 


19.38 

5. 393 

1,434 

2, 433,  523 

39,286 

6.344 

43 

6,  .388 

3,766 

506,667 

8.159 

1939 

6. 4S»2 

1,901 

3, 084.  .5:57 

64,975 

10,633 

111 

10,  743 

4,  379 

583.9,58 

9.553 

1940 

7,01)4 

2,  492 

3.54.3.027 

68.802 

1,5.  218 

515 

1.5.731 

4,368 

592,283 

12,366 

1941 

7,116 

3,088 

4, 388, 080 

87. 244 

22. 186 

7,593 

29.  779 

3,822 

506.952 

11,042 

1942 

6,413 

3,683 

5.162.312 

114,250 

28.7.54 

27, 461 

56.  216 

2.  .5.36 

272.365 

5,149 

1943 

.5,88! 

4,117 

5,  293, 729 

134,  ,567 

30,283 

39,875 

70,  1.58 

1,.595 

195.920 

3,107 

1944 

5, 462 

3, 876 

5,  .548,  165 

148, 007 

33. 186 

47,  .502 

80,688 

1.4.53 

178, 196 

2,540 

1945 

5.699 

4. 199 

5.  88:j,  869 

161,626 

35, 063 

53,380 

88,444 

1.3.53 

162,  760 

2,764 

1946 

6. 6:J3 

4,813 

7,  94(i,  405 

27,5, 960 

99,  (M9 

913 

99.962 

1,646 

184,167 

4,083 

1947 

7,  .561 

4,522 

10, 019. 503 

269, 267 

97,  556 

97,556 

2.848 

490.  792 

11,93:} 

TRADE: 


PAIL: 

PACKA 

586 

74 

778 

98 

957 

135 

1,.539 

278 

2. 901 

568 

7,601 

1,316 

6, 915 

1,486 

8,120 

1,861 

12,4:58 

3,197 

8, 419 

2,109 

GE  LIQUOR  STORES 


1938. 
1939_ 
1940- 
1941. 
1942. 
1943. 
1944. 
UM5. 
1946. 
1947. 


1,664 

547 

1,702 

6.54 

1.72:5 

733 

1 ,  803 

900 

1,825 

1,171 

1,797 

1,484 

1,709 

1,416 

1,749 

1,489 

2,061 

1,743 

2, 302 

1,595 

37, 197 
45, 024 
.5(j,  289 
75,121 
116,341 
160,  139 
lf«,30ti 
197,613 
274, 796 
257, 095 


6 

10 

10 

42 

30:5 

1,738 

866 

711 

95 


81 

107 

145 

321 

871 

3. 0.54 

2, 352 

2. 572 

3.292 

2, 109 


,070 
,008 
970 
882 
634 
298 
275 
238 
294 


41,249 
40,310 
41.073 
38.252 
32. 275 
13.357 
15.561 
16. 221 
24.112 
63.421 


1,109 
980 
882 
916 
624 
279 
3tl 
378 
681 

2.431 


TRADE:  RETAIL:  DRUG  STORES 


1938 

5, 855 

1,669 

387, 470 

10,788 

1,619 

35 

1.6.55 

4,044 

192, 760 

4,957 

1939 

5.705 

1,807 

440,  907 

13,478 

2,049 

26 

2,076 

3,782 

171,980 

4,676 

1940 

5.571 

1,960 

459, 543 

17,067 

3,049 

173 

3,  222 

3, 476 

171,70.; 

4,046 

1941 

5. 368 

2, 605 

.585.  989 

2:5.  789 

5.210 

1.609 

6,819 

2. 652 

113.199 

2,813 

1942 

4.96(; 

3, 164 

780.  97r, 

43.  522 

8.732 

11.619 

20.  351 

1,698 

71.077 

1,684 

1943 

4,600 

3.  507 

925.  602 

57, 197 

8,735 

23.  436 

32,171 

999 

43. 709 

932 

1944 

4,294 

3. 375 

884,  1:5:5 

5:5,  186 

8,946 

20,519 

29.  464 

822 

41.520 

794 

1945 

4,212 

3. 38.3 

iK)<).  769 

50.796 

9,591 

K.OiS 

2ti.6I5 

707 

39,  581 

862 

1946 

4,341 

3,452 

1,154,40s 

61.116 

18.845 

1.987 

20.  8:52 

796 

65,758 

1,451 

1947 

4.708 

3,551 

1,050,278 

48.650 

15, 102 

15, 102 

1,038 

221,167 

4,  746 

For  footnotes,  see  pp.  462-468. 
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Table  14. — Corporation  returns,  W38-19'i7,^  in  a(j(jre(jate  and  by  major  industrial 
groups,'^^  lor  ret/urjis  with  net  income  and  returns  tvith  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  3 

Net 
income  * 

Income 
taxs 

Excess 
profits 
taxes  6 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts  3 

Deficit  * 

TRADE:  RETAIL:  APPAREL  AND  ACCESSORIES 


1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 

1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 

1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 

1938. 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 

1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947. 


11,437 

3,300 

11,471 

4,318 

11,616 

5, 174 

11,424 

7,298 

10,  697 

7,989 

10,  440 

8,720 

10,136 

8,701 

10,412 

9,072 

12,318 

10,043 

13,  689 

10, 446 

961,769 
1,271,900 
1,570,335 
2,130,731 

2,  534,  466 
2,848,019 

3,  049, 428 
3, 428,  077 
4, 465, 884 

4,  773, 003 


26, 
41, 
56, 
104, 
165, 
218, 
234, 
273, 
354, 
291, 


,527 

4,164 

303 

6,633 

448 

11,228 

641 

2;3,378 

HI 

28, 997 

802 

29, 910 

40H 

34,311 

824 

42, 330 

671 

115, 849 

196 

96, 669 

35 

69 

1,016 

13,419 

56,  431 

99, 518 

103, 142 

114,349 

8,670 


4,198 

7,920 

6,702 

6,942 

12,245 

6,227 

36,  797 

3, 946 

85,  428 

2,  ,542 

129,427 

1,479 

137,454 

1,267 

156,678 

1,148 

124,519 

2,015 

96, 669 

2,983 

630,  535 

500, 495 

388, 049 

184,241 

107,  .'i33 

75,111 

75,  785 

67, 370 

210. 392 

328, 350 


25, 115 
18,  .553 
14, 823 
6,911 
4,298 
2, 0.50 
2,  505 
2,  594 
8,654 
15, 127 


TRADE:  RETAIL:  FURNITURE  AND  HOUSE  FURNISHINGS 


5,818 

1,915 

5,467 

2,415 

5,771 

2,992 

5,  551 

3. 885 

5,133 

3, 626 

4,718 

3,714 

4,434 

3,532 

4,976 

3,926 

6,506 

5,376 

7,685 

6, 145 

487, 346 
581,753 
727, 991 
977, 146 
870,114 
814,869 
793, 975 
886, 890 
1,  596, 226 
1, 998, 609 


17,533 

2,780 

22,  278 

3,531 

28,513 

5,540 

57, 673 

13,328 

86, 358 

24,280 

96, 285 

25, 8.50 

86,341 

21,057 

77, 920 

18,710 

153,  983 

50, 146 

147,  715 

47,336 

21 

69 

232 

5,690 

12,319 

17,106 

20, 009 

16, 642 

1,219 


2,801 

3,789 

3,599 

2,977 

5,772 

2, 699 

19,019 

1,595 

36,  599 

1,430 

42, 956 

917 

41,067 

804 

35, 3,53 

926 

51,365 

1,022 

47,336 

1,443 

262. 108 
186,831 
167,111 
76,431 
65,  203 
37,  ,581 
45,  963 
43, 107 
60, 018 
181,330 


14, 675 
8,962 
7,330 
3,524 
3,211 
1,916 
2,132 
2,227 
3, 0,57 
7,257 


TRADE:  RETAIL:  EATING  AND  DRINKING  PLACES 


7,936 

1,454 

8,848 

2,038 

9. 839 

2,678 

10,376 

3,8.53 

10,161 

5,016 

9,787 

6,470 

9,768 

6, 209 

9,  976 

6,719 

11,609 

7,098 

12, 864 

6,306 

314,842 

351,622 

438, 876 

567, 478 

784,  279 

1,104,779 

1,154,871 

1,283,792 

1,422,149 

1,322,238 


11,321 

1,706 

14, 256 

2,158 

16,619 

3, 045 

22,  568 

5,060 

36, 966 

8,082 

69, 310 

11,009 

66,  255 

11,948 

74, 138 

14, 092 

80,  980 

24,154 

61,285 

18,  204 

23 

41 

169 

1,057 

7,018 

23,  541 

21,584 

22, 047 

1,305 


1,729 

6,232 

2,199 

6,558 

3,214 

6,945 

6,117 

6,301 

15, 101 

4,958 

34,  .549 

3, 095 

33, 532 

3,3.53 

36, 139 

3,031 

25, 459 

4, 236 

18, 204 

6,287 

355, 990 
378,  561 
3,52, 874 
340. 169 
301,191 
156, 996 
225, 898 
193,3.55 
339, 806 
576, 900 


13, 107 
13,583 
13, 134 
11,033 
9,443 
4,897 
7,715 
7,116 
16, 624 
27, 680 


TRADE:  RETAIL:  AUTOMOTIVE  DEALERS 


10, 880 

2,958 

10,  793 

5, 135 

10, 983 

6,266 

10,  588 

7,658 

9,283 

5,387 

8,229 

6,170 

7,591 

5, 950 

8,171 

6, 205 

12,212 

10,  525 

16,299 

14,  426 

993, 804 
2, 104, 856 
3, 092, 268 
4, 176, 290 
1,184,751 
1,190,092 
1, 148, 622 
1,303,111 
4, 342,  596 
8, 609, 052 


12, 232 

24,618 

45, 201 

100, 447 

49, 125 

65, 081 

65,  443 

71,779 

398, 696 

812,841 


1,675 
3,440 
8, 1,38 
20, 832 
11,218 
13, 68:3 
14, 759 
16,881 
133, 271 
286, 684 


23 

67 

1,367 

16, 242 

8,086 

13, 540 

11,099 

10, 670 

2,128 


1,698 

7,577 

3,  .507 

5,343 

9,506 

4,456 

37, 074 

2,728 

19,304 

3,666 

27, 222 

1,775 

25, 858 

1,.397 

27, 552 

1,642 

135, 399 

1,350 

286, 684 

1,511 

1,302,471 

916,347 

794, 922 

414,583 

249, 271 

90, 268 

77,416 

105, 340 

97, 172 

153,  561 


29, 464 
12, 184 
11,104 
5, 103 
8,280 
2,824 
2,327 
4,279 
4,6.50 
5,688 


TRADE:  RETAIL:  FILLING  STATIONS 


2,331 

815 

2,020 

669 

2,751 

1,079 

2,685 

1,409 

2,284 

1,184 

1,934 

1,025 

1,758 

1,029 

I,  792 

1,182 

1,944 

1,348 

1,849 

1,208 

172, 
170, 
235, 
318, 
267, 
182, 
189, 
234, 
345, 
422, 


7,326 

1,165 

7,486 

1,198 

9,246 

1,901 

14, 905 

3,638 

11,998 

3,103 

11,486 

2,439 

11,648 

2,501 

14, 392 

2,880 

23,  943 

7,818 

24, 599 

8,150 

21 

7 
54 
1,558 
2,208 
3,571 
3,633 
4,617 
15 


1,187 

1,444 

1,205 

1,293 

1,956 

1,596 

,5,196 

1,211 

5,312 

1,041 

6,010 

849 

6,134 

664 

7,497 

539 

7,833 

518 

8,150 

574 

89, 126 
76,249 
82,  984 
61,036 
52,  502 
49,  584 
37, 963 
30,  715 
25, 065 
35, 498 


1,927 
1,798 
2,127 
1,312 
1,234 
1,505 
1,180 
771 
741 
1,082 


For  footnotes,  see  pp.  462-468. 
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Tablk  14. — Corporation  retvrnH,  l(h3S-J0.'f7,^  in  nggref/ate  and  by  major  industrial 
f/rour)s.^°  for  returns  uith  net  income  and  returns  xcith  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
uith  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  fignres  in  thoasands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  < 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts ' 

Net 
income  < 

Income 
tax  6 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit « 

TRADE:  RETAIL:  HARDWARE 


1938 

3,348 

1,230 

109,  681 

2, 938 

407 

11 

418 

2,072 

78, 462 

3,603 

1939 

3, 347 

1,.3.34 

133, 449 

3, 625 

508 

12 

.521 

1,974 

74, 073 

3.208 

1940 

2,876 

1,365 

137,293 

4,348 

726 

84 

810 

1,485 

51,  795 

2, 1.57 

1941 

2,688 

1.828 

206,257 

9,722 

1,966 

998 

2,964 

843 

25, 144 

1,058 

1942 

2, 606 

1,963 

213,261 

14,  564 

2, 690 

3, 602 

6,292 

624 

18,531 

934 

1943 

2,335 

1,931 

189, 726 

14, 607 

2,766 

3,  .534 

6, 299 

373 

10, 279 

428 

1944 

2,112 

1,811 

189,441 

14,164 

3,056 

2,370 

5, 426 

269 

8,  .348 

319 

1945 

2,199 

1,942 

224,  766 

16,111 

3,638 

2,204 

5, 842 

232 

10,  .584 

392 

1946 

2,479 

2,199 

333, 972 

27, 680 

7,674 

151 

7, 825 

2,53 

10, 253 

497 

1947 

2,913 

2,548 

467,088 

35, 462 

10, 195 

10, 195 

339 

17,088 

667 

TRADE:  RETAIL:  BUILDING  MATERIALS,  FUEL,  AND  ICE 


8,356 

3,676 

8,333 

4,222 

8,969 

5, 091 

8,524 

5,646 

7,989 

5,393 

7, 490 

5,  591 

6,898 

5, 398 

7,109 

5,  723 

7,827 

6,487 

8,562 

7,173 

592,019 
755, 473 
976,127 
1,233,428 
1,247,690 
1, 237, 747 
1,  214, 602 
1,411,606 
1,968,510 
2,6.5:3,751 


19, 
25, 
34, 
52, 
60, 
70, 
68, 
84, 
140, 
189, 


145 

2,679 

4S2 

3,657 

069 

5, 8.56 

882 

11,775 

478 

13, 704 

460 

15, 096 

966 

16, 178 

061 

19,696 

225 

43, 297 

811 

61,616 

58 

83 

384 

3,  456 

10,  713 

1.5.312 

12, 144 

14,949 

535 


2,737 
3,  740 
6,240 
15,232 
24,417 
30, 408 
28,321 
34, 645 
43, 832 
61,616 


4,520 
3,964 
3, 721 
2,738 
2,463 
1.757 
1.347 
1,232 
1,191 
1,236 


427, 756 
324, 608 
296,792 
211,249 
171,478 
1.35.315 
108, 849 
92, 244 
90,921 
127, 972 


OTHER  RETAIL  TRADE 


15.  739 

5, 292 

14, 893 

6, 2,53 

8, 595 

4,338 

8,287 

5,240 

7,873 

5, 490 

7,325 

5,723 

6,757 

5.424 

7,237 

5,  798 

8,373 

6, 5.36 

10,151 

7,369 

795, 
9,52, 
680, 
1,017, 
1,183, 
1,333, 
1,.309, 
i,  503, 
1,974, 
2, 483, 


22, 922 

3,359 

26,412 

3,781 

25, 444 

4,652 

.55, 171 

11,724 

82, 438 

1,5,296 

97,  747 

15,787 

88. 161 

15,899 

90,147 

18,690 

137, 998 

43,  .527 

127, 128 

39, 726 

70 

119 

486 

7,  776 

24,  .564 

36, 131 

28.  .5.58 

2:5,964 

1,286 


3.429 

9,993 

3,900 

8,296 

5,  i:{s 

4.065 

19.  499 

2.  925 

39,861 

2.273 

51,919 

1.450 

44,456 

1.230 

42, 654 

1..302 

44,813 

1.657 

39, 726 

2,632 

581,482 

482, 509 

239,012 

i:}8,718 

95,341 

78, 877 

71, 707 

65,580 

105, 936 

239,653 


RETAIL  TRADE  NOT  ALLOCABLE 


1938 

3,169 

1.221 

211,636 

5,302 

765 

24 

789 

1,874 

152,114 

6,011 

1939 

2,400 

1,179 

217, 652 

6,618 

986 

.53 

1,  a39 

1,153 

81,359 

4,591 

1940 

5,223 

2, 876 

450, 66:5 

12,079 

2,071 

126 

2.196 

2,244 

141,492 

4,759 

1941 

5,151 

3,  565 

691,717 

21,524 

4,542 

1,264 

5,  ,S06 

1,487 

94,812 

2,694 

1942 

4,324 

3, 402 

814,  550 

34,  924 

8,151 

6, 026 

14,176 

862 

55, 442 

1,788 

1943 

3,935 

3, 267 

9 10,  .302 

43, 116 

8,730 

11,602 

20,  332 

609 

39, 150 

994 

1944 

4,279 

3,  562 

992, 659 

40. 375 

9,  ir>5 

7.914 

17,078 

643 

63,263 

1,289 

1945 

3,988 

3,358 

1,007,506 

40, 849 

9, 586 

6.  988 

16,574 

536 

82,966 

1,130 

1946 

4,373 

3,672 

1,333,681 

73,828 

22, 953 

391 

23,3.54 

594 

72,933 

1,739 

1947 

5,712 

4,550 

2, 032, 687 

80,307 

24, 243 

24,  243 

1,065 

128,188 

3,929 

TRADE 

NOT  ALLOCABLE 

1938 

16, 096 

6, 428 

2,531,911 

96,899 

15.  316 

2.5:5 

1.5,568 

9,040 

1,467,872 

.38,94S 

1939 

16,364 

8.414 

2, 745, 204 

106,  597 

17.010 

268 

17,278 

7,493 

815,877 

27,514 

1940 

17,095 

8,851 

2, 969, 082 

1:53, 887 

27,  849 

3,  5.58 

31,406 

7,698 

778, 977 

22,617 

1941 

17,082 

10,540 

4,051,736 

196, 501 

47,  042 

21,:569 

68,411 

5,986 

489,313 

15,995 

1942 

14,  875 

10, 185 

4,1:56.3.58 

218,848 

44,412 

63,798 

108,210 

4,188 

475, 306 

11,607 

1943 

14,510 

10,478 

4,542,600 

265, 548 

52, 295 

85, 195 

137,490 

;{,344 

274, 585 

10,013 

1944 

1.5,312 

11,16<; 

4,713,486 

201,620 

56, 476 

72,375 

128,851 

3,453 

302, 4:59 

10.422 

1945 

14,  724 

11,0.30 

5,021,909 

267,  794 

61,528 

64,  9:js 

126,466 

3,028 

315,509 

9,  .599 

1946 

19,  820 

1.5,373 

7,  660.  624 

478, 981 

158, 241 

3,413 

161,6.54 

3,723 

427,  024 

14,  744 

1947     . . 

23,066 

16, 655 

9,  376,  360 

548, 0.56 

183, 974 

183,974 

5,567 

784, 991 

33,433 

For  footnotes,  see  pp.  462-468. 
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Table  14. — Corporation  returns,  1938-194'^,^  in  aggregate  and  by  major  industrial 
groups,^°  for  returns  toith  net  income  and  returns  with  no  net  income:  'Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit ;  also,  for  returns 
with  net  income:  Income  taw,  excess  profits  taxes,  and  total  tax — Continued 


[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  ♦ 

Year 

Num- 
ber 

Total 
compiled 
receipts ' 

Net 
income  * 

Income 
tax  6 

Excess 
profits 
taxes « 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit  ♦ 

TOTAL  SERVICE 


1938 

45,289 

12, 286 

2. 059,  797 

160, 263 

23,  588 

273 

23,860 

28, 687 

1,498,380 

110,427 

1939 

45. 008 

14,114 

2,  265, 662 

179, 973 

27,001 

.331 

27.  .332 

26, 916 

1, 402, 718 

99, 874 

1940 

45,368 

16, 091 

2,617,761 

203. 365 

36, 558 

2,198 

38,  756 

25, 294 

1,228,371 

95, 351 

1941 

44, 046 

19,111 

3,107,176 

259, 487 

58,044 

17,551 

75,  595 

21.383 

1,076,398 

76, 356 

1942 

41,832 

20, 341 

3,851,971 

413,023 

89, 588 

92,523 

182, 112 

18. 108 

766, 148 

56,260 

1943 

38,  768 

21,603 

4, 553,  703 

594, 857 

106, 091 

205, 388 

311,479 

13. 991 

603, 877 

48,410 

1944 

38, 093 

22, 098 

5,053,519 

625, 563 

117,357 

204, 002 

321,3,59 

12,614 

583, 536 

46, 770 

1945 

37,904 

22,  977 

5, 374, 674 

648, 697 

131,  970 

184, 548 

316,519 

12, 130 

597,319 

47, 002 

1946 

42,624 

26. 169 

6,600,362 

874,  592 

276, 818 

16, 251 

293,069 

13, 479 

773, 183 

72,068 

1947 

49, 494 

28,154 

7,401,951 

815, 255 

263, 800 

263,800 

17,821 

1,094,352 

91,681 

SER\^CE:  HOTELS  AND  OTHER  LODGING  PLACES  " 


1938 

5,026 

1,243 

195, 995 

11,833 

1,695 

16 

1,710 

3,530 

389,  529 

38, 924 

19.39 

4,783 

1,417 

259, 612 

14,425 

2,112 

39 

2,151 

3,160 

352, 384 

34,821 

1940 

5,025 

1,718 

305, 252 

17,  762 

3,155 

155 

3,310 

3,134 

337, 876 

31,753 

1941 

5,210 

2,212 

396, 497 

27, 197 

5,883 

1,489 

7,371 

2,829 

322,  794 

28, 195 

1942 

4,969 

2,471 

564, 105 

51,242 

11,316 

9,927 

21,243 

2,339 

212,336 

19, 661 

1943 

4,521 

2,971 

809,011 

96,  706 

19,334 

26,  593 

45, 927 

1,389 

134, 768 

14, 407 

1944 

4,305 

2,900 

924, 574 

103, 9a3 

22,  761 

2(ji004 

48,  765 

1,243 

94, 999 

10, 192 

1945 

4,381 

3.129 

1,004,424 

111,990 

25,  533 

27,  729 

53, 262 

1,105 

91,747 

8,859 

1946 

4,993 

3,469 

1,206,243 

139,  764 

45,071 

1,627 

46, 698 

1,336 

132,  701 

11,496 

1947 

5,529 

3,547 

1,279,380 

131,831 

44, 077 

44,077 

1,809 

169, 270 

16, 878 

SERVICE:  PERSONAL  SERVICE  64 


1938 

9,857 

2,724 

313, 403 

14, 784 

2,172 

45 

2,217 

6,750 

298, 762 

12, 666 

1939 

9,702 

3.229 

358,610 

17,  758 

2,605 

45 

2,650 

6,137 

269,036 

10,563 

1940 

9,587 

3,763 

429,  799 

22, 033 

3,871 

217 

4,088 

5,493 

229,  983 

9,876 

1941 

9, 342 

4,  .525 

545, 324 

29, 348 

6,337 

1,489 

7,825 

4,490 

185, 760 

9,309 

[942 

8,843 

5,122 

663, 709 

42,888 

9,403 

7,030 

16, 433 

3,413 

146, 321 

5,522 

[943 

8,536 

5,489 

718,  231 

54,517 

10,914 

12, 586 

23,500 

2,678 

143, 889 

5,755 

[944 

8,251 

5,652 

789, 425 

61,632 

13, 340 

12,439 

25,  778 

2,308 

120, 451 

5,007 

[945 

8,246 

5,679 

821,866 

59,  .553 

13, 466 

9,909 

23,375 

2,274 

136, 190 

5,432 

[946 

9,212 

6,165 

1,010,312 

74,887 

21,303 

558 

21,861 

2,703 

153, 8.50 

8,231 

[947 

10,338 

6,  515 

1,166,970 

83,  974 

24,483 

24, 483 

3,490 

211,293 

11,397 

SERVICE:  BUSINESS  SERVICE 


7,447 

2,357 

7,576 

2,737 

8,180 

3,247 

7,757 

3,569 

7,437 

3,652 

7,169 

3,875 

6,900 

3,960 

7,098 

4,080 

7,978 

4,598 

9,487 

5,359 

492, 

544, 

631, 

696, 

708, 

822, 

940, 

1,041, 

1,244, 

1,513, 


36,487 

5,688 

43, 075 

6,587 

45, 872 

9,382 

54,  919 

13, 306 

57, 622 

14, 268 

71,413 

16,063 

79, 979 

18, 104 

83,389 

18, 981 

111,  149 

36, 076 

135, 000 

44,703 

44 

71 
617 
3,882 
10,477 
17,366 
20, 298 
20, 919 
764 


5,  731 

4,390 

6,658 

4,283 

9,999 

4,315 

17,188 

3,643 

24, 745 

3,243 

33, 429 

2,  733 

38,402 

2,453 

39, 899 

2,548 

36, 840 

2,878 

44,  703 

3,570 

188, 205 
178,880 
164, 229 
150,357 
108, 046 
81,129 
95, 985 
115,539 
203, 643 
248, 883 


SERVICE:  AUTOMOTIVE  REPAIR  SERVICES  AND  GARAGES 


5,069 

1,029 

4,822 

1,245 

3,922 

1,273 

3,657 

1,533 

3,737 

1,691 

3,398 

1,718 

3,091 

1,834 

3,080 

1,982 

3,-232 

2,244 

3,683 

2,497 

75, 894 
94, 248 
88,666 
108,213 
114,547 
114,711 
127, 484 
149, 033 
2:37, 330 
302, 978 


2,466 

333 

3,369 

474 

3,994 

696 

5,254 

986 

7,178 

1,458 

8,833 

1,695 

8,791 

1,868 

10,487 

2,286 

25, 586 

6, 893 

31,418 

8,696 

15 

87 

633 

1,207 

1,840 

1,109 

1,192 

153 


342 

3,852 

488 

3,406 

782 

2,530 

1,619 

2,020 

2,666 

1,933 

3,534 

1,571 

2,976 

1,156 

3,479 

993 

7,046 

865 

8,696 

1,056 

131,112 
113,863 
79, 066 
63,183 
62, 860 
46, 143 
38,  737 
32,  584 
29,123 
43, 669 


For  footnotes,  see  pp.  462-468. 
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Table  14. — Corporation  rrturns,  I!t38-J9'f7^  in  nfjf/rcfjntc  and  by  major  industrial 
grovps,^^  for  returns  irith  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures   in   thonsands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  • 

Returns  with  no  net 
income  « 

Year 

Num- 
ber 

Total 
compiled 
receipts ' 

Net 
income  < 

Income 
tax' 

Excess 
profits 
taxes « 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit « 

SERVICE:  MISCELLANEOUS  REPAIR  SERVICES,  HAND  TRADES" 


1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1,443 
1,656 
1,586 
1,501 
1,.'535 
1,530 
1,741 
2,193 

591 
937 
1,001 
1,032 
1,027 
961 
1,068 
1,319 

44, 425 
84. 731 
122, 128 
135, 069 
142, 809 
104,609 
110,110 
181,432 

2,246 
6, 852 
13.634 
14, 879 
16, 078 
7,363 
8,136 
13,756 

416 
1,393 
1,450 
1,304 
1,862 
1,361 
2,210 
4,048 

55 
1,169 
6,481 
7,683 
7,338 
1,825 

29 

471 
2,.t61 
7.932 
8,987 
9,200 
3,187 
2,239 
4.048 

825 
685 
552 
436 
476 
528 
629 
821 

17,046 
13, 776 
9,950 
14,303 
17,746 
17,571 
20,889 
33,251 

749 

576 

620 

859 

1,480 

1,145 

2,039 

2,246 

SERVICE:  MOTION  PICTURES '< 


4,529 

2,102 

4,611 

2,224 

4,682 

2,353 

4,552 

2,.')61 

4,219 

2.742 

4,067 

2,897 

4,020 

3, 039 

4,122 

3,167 

4,546 

3,424 

4,892 

3,415 

690, 

696, 

810, 

892, 

1,135, 

1,321, 

1,493, 

1,606, 

1,890, 

1,926, 


67, 059 

69, 878 

78,983 

94,496 

172,337 

262, 93;5 

269,  «44 

273,  440 

369. 575 

289,  715 


9,368 
10,217 
12,525 
20,790 
40,719 
44, 336 
46.816 
53,325 
116,746 
94,919 


48 

53 

293 

3,  755 

33. 139 

103, 044 

1(X),  162 

83.350 

11,570 


9,  416 

2,224 

10.  270 

2,  192 

12,818 

2,118 

24, 545 

1,789 

73,858 

1,308 

147,380 

1,008 

146, 978 

829 

136, 675 

767 

128,316 

854 

94,919 

1,190 

243, 389 
239, 735 
196, 3.38 
173.498 
82. 6.54 
66.014 
79.509 
63,754 
58,643 
146, 832 


15.336 
13,510 
10,  .522 
9,610 
5,470 
5,382 
4,903 
7,612 
13,408 
14,636 


SERVICE:  AMUSEMENT,  EXCEPT  MOTION  PICTURES  " 


1938 

5,824 

1,128 

107,016 

13, 675 

2,246 

40 

2,286 

3,711 

99,608 

13,492 

1939 

5,815 

1,349 

126, 297 

16,096 

2,650 

49 

2,699 

3,577 

96,633 

13, 173 

1940 

5,492 

1.528 

1.57, 155 

19,  467 

4,025 

400 

4,426 

3,330 

86,242 

11.919 

1941 

5,533 

2,032 

209, 858 

25,  153 

5,638 

3,259 

8,897 

2,911 

67, 925 

8,966 

1942 

5,229 

1,811 

207,099 

25, 386 

5.156 

6,568 

11,723 

2,  716 

73,007 

9,030 

1943 

4,766 

1,701 

224,  783 

38,536 

6,199 

15,814 

22,013 

2,224 

51,285 

6,023 

1944 

4,456 

1,722 

263,026 

51,194 

7,001 

23,641 

30, 642 

1,959 

61,043 

8,924 

1945 

4.370 

1,881 

340,816 

74, 957 

11,695 

32, 127 

43,822 

1,844 

.56,700 

5,779 

1946 

5.187 

2.622 

525,  508 

103,683 

35, 680 

1,412 

37,092 

1,956 

74.007 

12,208 

1947 

5.838 

2,471 

518,  727 

77, 384 

26,723 

26,723 

2,724 

115,546 

14,092 

OTHER  SERVICE 

,  INCLUDING  SCHOOLS 

1938 

7,317 

1,655 

182,654 

13.713 

2.050 

70 

2, 121 

4.082 

144,201 

11,873 

1939 

7,447 

1,852 

180, 541 

1.5, 184 

2,332 

59 

2,391 

4,015 

149,909 

12,950 

1940 

6,809 

1,550 

146,947 

12,  755 

2,443 

364 

2,807 

3,438 

115,511 

9,674 

1941 

6,120 

1,659 

166,350 

15,787 

3,606 

1,854 

5, 460 

2,906 

96,783 

8,329 

1942 

5,662 

1,792 

320.337 

41,656 

5,575 

17,478 

2:3,053 

2,543 

69,  474 

6,673 

1943 

4.698 

1,870 

375,069 

4.5.915 

5,974 

20, 199 

26,173 

1,912 

65, 365 

8,673 

1944 

5,378 

1,901 

360, 850 

33,830 

5,389 

12,  777 

18.  16») 

2,133 

70,756 

6,935 

1945 

4,  845 

2,003 

288,117 

25, 902 

5,049 

6,949 

11.998 

1,978 

77,606 

10,166 

1946 

5.390 

2,  425 

358,  792 

39,712 

12,237 

135 

12.372 

2,118 

91,147 

10, 772 

1947 

6,944 

2,839 

486,632 

49,  791 

15,456 

1.5,  456 

2,872 

116,754 

13,599 

SERVICE  NOT  ALLOCABLE 


220 

48 

252 

61 

228 

68 

219 

83 

150 

59 

112 

50 

157 

63 

232 

95 

345 

164 

590 

192 

246 

189 

252 

481 

1,081 

1.124 

1.032 

1.616 

2,100 

2,386 


36 
25 
45 
108 
244 
274 
216 
275 
602 
695 


1 
1 

10 
21 
216 
263 
236 
547 
3 


37 

148 

25 

146 

55 

111 

129 

110 

459 

61 

537 

40 

452 

57 

821 

93 

605 

140 

695 

2S9 

3.573 
2,279 
2,081 
2,323 
1,499 
980 
4.310 
5.629 
9,180 
8,854 


325 
268 
217 
164 
174 
33 
142 
574 
1,107 
1,348 


For  footnotes,  see  pp.  462-468. 
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Table  14.—Cori)oniti')n  returns,  193S-li)I)l,^  in  oijjrenatc  and  by  mnjor  industrial 
groups,^^  for  returns  with  net  income  and  returns  with  no  net  income:  Ntimber 
of  returns,  total  com  piled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  tuxes,  and  total  tax — Continued 


[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns ■ 

Returns  with  net  income  * 

Returns  with  no  net 
income  • 

Year 

Num- 
ber 

Total 
compiled 
receipts  3 

Net 
income  * 

Income 
tax  6 

Excess 
profits 
taxes  6 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts  s 

Deficit  * 

TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY  " 


1938 

156,882 

51,806 

5,841,609 

1,704,131 

132, 757 

998 

133,  764 

88, 631 

3. 200,  421 

815,786 

1939 

157,130 

55, 646 

6,084,208 

1,776,514 

131,5.58 

915 

132,472 

86,686 

3, 1.30,  .501 

840,416 

1940 

154,490 

58,  988 

6,  558, 215 

2,  030, 9a3 

189, 137 

8,569 

197,706 

83,614 

3,355,013 

1,162,538 

1941 

153,668 

66,  .304 

7. 325. 262 

2,196,6:36 

281,. 529 

42,124 

323,653 

77,190 

3,. 380, 651 

1,083,952 

1942..... 

145, 846 

68,  489 

7, 684.  .557 

2,  .529, 465 

349,071 

49, 080 

398, 151 

68. 393 

1,. 552, 606 

486, 169 

1943 

142, 189 

74, 9.56 

8,062,413 

2,  786. 738 

404, 921 

59, 168 

464, 088 

.58, 699 

1, 137, 184 

409, 386 

1944 

142, 067 

82, 837 

8, 834, 643 

3.  200,  226 

493, 368 

60,  599 

5.53, 966 

51,042 

992, 161 

304,810 

1945 

143,  289 

90,568 

9,  734, 104 

3,  7.56, 042 

602, 980 

63,812 

666, 793 

4.5,005 

1.092,671 

262, 141 

1946 

152,566 

102, 278 

10,829,109 

4, 289, 105 

733, 346 

3,317 

736, 663 

42,  095 

1,562,441 

284, 621 

1947 

159, 452 

105,  918 

12,091,327 

4,113,752 

648, 027 

648, 027 

45, 125 

1,743,622 

272,  230 

TOTAL  FINANCE  m 


1938 

1939 

1940 

41,022 

22, 398 

3,811,800 

1,6.30,210 

120, 397 

4,371 

124, 769 

15,064 

577,  755 

458,552 

1941 

39,  741 

22,  926 

4,044,916 

1,726,436 

180, 824 

29,  .596 

210,419 

14,0.57 

630,406 

431,582 

1942 

36, 409 

21,584 

2,812.235 

930, 974 

166, 399 

12,642 

179.041 

12,  571 

.527,514 

158,828 

1943 

35,111 

23.231 

3,041,478 

1,0.33,818 

194,919 

11,401 

206.319 

9,877 

257,  788 

98,065 

1944 

34, 736 

24,616 

3,  .507, 698 

1,358,673 

281,286 

12.351 

293, 637 

8,339 

128,012 

89,  774 

1945 

34, 4.57 

25, 600 

4, 145, 1.38 

1,753,  .569 

385,  726 

20,  789 

406.514 

7,344 

91.291 

67,  ,584 

1946 

36,437 

27,424 

4,835,715 

2, 018, 645 

446, 103 

1,856 

447, 959 

7,551 

108,  707 

69, 857 

1947 

38,339 

28, 410 

4, 879, 902 

1,683,230 

348, 655 

348,655 

8,317 

200, 079 

96,252 

FINANCE:  BANKS  AND  TRUST  COMPANIES 


1938 

18, 593 

10,  574 

1,375,821 

213,017 

12, 146 

216 

12,362 

5,766 

468, 482 

93,3.50 

1939 

18,038 

11,114 

1,  543, 685 

271,224 

14,369 

256 

14, 625 

4,992 

353, 434 

74,194 

1940 

17,376 

11,422 

1,621,276 

319,297 

21,724 

508 

22,232 

4,451 

312, 267 

80,306 

1941 

16,819 

11,672 

1,698,642 

346,111 

49, 871 

1,723 

51,595 

3,965 

331.815 

68, 833 

1942 

16, 220 

11,089 

1,586,402 

268, 406 

59, 581 

1,495 

61.076 

4,171 

376. 980 

66, 989 

1943 

15, 821 

12,557 

1.979,503 

4.56,  975 

115,298 

3.600 

118,898 

2,510 

184, 623 

37, 049 

1944 

15,481 

13, 679 

2, 385,  516 

729, 6.58 

198,061 

5,386 

203, 447 

1,241 

69, 055 

20,324 

1945 

15, 246 

14,038 

2,820,124 

1,008,291 

284, 099 

11,861 

295, 960 

818 

40, 449 

12,  734 

1946 

15,212 

14, 298 

3,218,966 

1,139,0.53 

328,611 

628 

329, 239 

613 

28,118 

12, 685 

1947 

15,156 

14, 222 

3,288,018 

832, 027 

225, 245 

225,  245 

689 

59,634 

7,797 

FINANCE:  LONG-TERM  CREDIT  AGENCIES,  MORTGAGE  COMPANIES,  EXCEPT 

BANKS 


1938. 
1939. 
1940. 
1941- 
1942. 
1943. 
1944. 
1945- 
1946. 
1947. 


1,834 

499 

1,712 

549 

3,283 

1,109 

3,474 

1,247 

3,372 

1,423 

3,252 

1, 465 

3,235 

1,497 

3,048 

1,696 

2,847 

1,728 

3,040 

1,909 

19, 482 
23,931 
26,992 
27,  229 
26, 974 
27, 057 
24, 874 
29,008 
38,037 
49, 825 


3,056 

419 

3,611 

483 

5,  495 

973 

5,648 

1,292 

6,243 

1,642 

6,493 

1,787 

6.  .3.30 

1,692 

8,038 

2,031 

11,960 

3,019 

14,349 

3,854 

426 

1,028 

490 

902 

982 

1,878 

1,340 

1,985 

1,8,30 

1,7.51 

1,9.39 

l,blS 

1,829 

1,609 

2.089 

1,232 

3, 037 

1,010 

3,854 

1,003 

39, 860 

36,008 

30,  248 

25,544 

14, 192 

7,172 

6,050 

4,853 

4,498 

5,327 


31,742 
18, 482 
22, 982 
21,433 
8,917 
10,723 
6,025 
8,374 
2,948 
4,164 


FINANCE 

SHORT-TERM  CREDIT 

AGENCIES,  EXCEPT  BANKS  5« 

1938 

5,357 

3,052 

316,680 

98, 622 

14,725 

38 

14,763 

2,12.5 

35,247 

6,658 

1939 

4,953 

2,912 

322, 397 

93, 124 

14, 102 

39 

14, 141 

1,720 

29,002 

5,619 

1940 

5,860 

3,558 

379,604 

118.996 

24, 718 

2,265 

26, 982 

1,924 

28,  926 

5,989 

1941 

5,448 

3,436 

442,512 

142,  910 

35,537 

11,720 

47,  257 

1,669 

21,542 

5,176 

1942 

4,599 

2,708 

410,  894 

129.377 

44,412 

8,038 

52, 450 

1,597 

20, 697 

12,524 

1943 

3,950 

2,355 

197, 401 

53.496 

17,825 

2,587 

20.412 

1,295 

14.  709 

3,682 

1944 

3,550 

2,280 

197, 093 

54.995 

18,260 

2,917 

21,177 

998 

10, 384 

2,137 

1945 

-3,536 

2,322 

212,016 

.56,  840 

18, 899 

2,212 

21.112 

937 

14,358 

2,558 

1946 

4,155 

2,887 

323,234 

83,437 

26,392 

427 

26,819 

972 

24,353 

8,567 

1947 

4,691 

3,330 

473, 757 

132, 488 

42, 110 

42,110 

1,041 

21,051 

7,142 

For  footnotes,  see  pp.  462-468. 
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Tahle  14. — Corporation  rrtiirtift.  ID.W-lfl/^J,^  in  af/f/rff/ntr  and  by  major  industrial 
proup.sj''^  for  returns  ivith  net  income  and  returns  ivith  no  nft  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
tcith  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 


[Money  figrnres  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  ' 

Xct 
income  * 

Income 
tax* 

Excess 
profits 
taxes  « 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit « 

FINA> 

ICE:    I 

NVESTM 

ENT  TRT 

JSTS  A^ 

rO  INVESTMENT 

COMPANIES  MM 

1933 

1940 

"4."  198 

"'2'4ii 

""'"246.'218 

'"l66.'6io 

""""6.'.3i2 

.33 

6.346 

"i.'6.54 

46, 719 

116,266 

1911 

3.991 

2. 322 

218,482 

150.819 

7.  .349 

54 

7.402 

1,.568 

60.047 

68,458 

1942 

3, 586 

2.490 

193.  .527 

1.54,205 

9,513 

66 

9.579 

1.019 

22.636 

9,781 

1943 

3.379 

2.438 

223. 322 

164  093 

9.8.50 

771 

10,621 

884 

4,714 

5,309 

1944 

3, 431 

2.476 

261.608 

196,9.58 

10.842 

128 

10.971 

889 

4,  .570 

7,805 

1945 

3, 527 

2.656 

324. 328 

2.59.  444 

15,378 

191 

15,568 

814 

3,642 

6,167 

1946 

3,784 

2.812 

374. 978 

.307. 178 

18,  .544 

18,  .544 

888 

4,266 

6.961 

1947 

3, 643 

2,  793 

316. 107 

268.  5.56 

1.5,  721 

15.  721 

782 

28,726 

6,228 

FINANCE:   OTHER  INVESTMENT  COMPANIES,  INCLUDINO  HOLinNQ  COMPANIES  "  " 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

2, 327 
2,411 
1,895 
1,895 
2, 105 
1,884 
1,990 
1,867 

1,441 

1.488 
1,335 
1..361 
1.493 
1,388 
1,509 
1,481 

1,-362. 837 
1.418,946 
445.  203 
407. 689 
423.919 
444. 882 
.550,  275 
514, 187 

973, 624 
1.020.881 
325.  899 
290,  0.54 
308, 705 
320,  597 
383.244 
364. 884 

.58.  773 
75, 108 
38. 814 
•33,610 
35. 676 
37,6.55 
43,636 
42, 377 

1.014 

14,287 

769 

1.040 

743 

1.0.39 

7 

.59.  787 
89. 395 
39,  583 
.34. 650 
36,419 
38. 693 
43. 643 
42,  .377 

809 
863 
506 
477 
569 
451 
438 
354 

95.  722 
90.341 
44. 305 
18.095 
10,954 

7,102 
12,098 

7,706 

171,. 589 
207, 324 
22,811 
15,059 
18,227 
14,387 
11.932 
34,429 

FIN.\NCE:     SECURITY  AND  COMMODITY-EXCHANGE  BROKERS  AND  DEALERS 


1938... 
1939... 
1940... 
1941... 
1942... 
1943... 
1944... 
1945... 
1946... 
1947... 


2,376 

7.55 

2,203 

8.52 

2,128 

886 

1,847 

824 

1,579 

673 

1,448 

910 

1,305 

889 

1,312 

991 

1,402 

910 

1.495 

733 

78.038 

97. 327 

99.  ,565 

139.946 

62.  995 

127.610 

126.350 

208. 608 

190.334 

109, 483 


245 

1.416 

257 

1.711 

900 

2.  764 

646 

2.  .302 

731 

2.010 

KV-, 

7.  475 

912 

7.214 

059 

14,921 

764 

12,485 

955 

5,818 

14 

62 
372 
302 
300 
932 
785 
2,778 
325 


1,430 

1,486 

1,772 

1,251 

3, 136 

1,125 

2,604 

936 

2,319 

826 

8.408 

450 

7.999 

340 

17.699 

246 

12,808 

422 

5,818 

661 

72. 839 
55. 6.50 
37.904 
73.470 
31.809 
13,511 
11,830 
5,  702 
19, 734 
51,573 


20,288 

17,273 

12.193 

10.042 

10,399 

2.486 

1.849 

1,553 

5,475 

10,416 


OTHER  FINANCE  COMPANIES 


19.38 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 


2,903 

.V31 

2,888 

524 

2,277 

618 

2,083 

657 

1,847 

668 

1,692 

681 

1,532 

a35 

1,499 

655 

1,573 

686 

1,.521 

722 

15, 253 

2,463 

13,639 

1,984 

22.054 

4, 157 

36.  528 

6.931 

29, 050 

8.179 

21,988 

6,942 

21.514 

7.015 

26.  553 

8,991 

26.  .565 

8.530 

21,848 

7,061 

29 

20 

1,52 

1,409 

1,637 

2,025 

1,759 

1,680 

448 


2,  493 

1.331 

2,005 

1,350 

4,  .309 

1,219 

8,  .341 

1,108 

9.815 

916 

8.967 

790 

8.774 

686 

0.671 

653 

8.978 

663 

7,061 

609 

14.. 347 
16,  .584 
13,  .562 
14,660 
9,791 
9,833 
9,951 
7,997 
7,871 


1,5,193 
26,423 
23,404 
33,020 
19,192 
14,761 
19,260 
11.416 
7,744 
5,264 


FINANCE 

NOT  ALLOCABLE*! 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

3,573 
3,668 
3,311 
3, 674 
4,097 
4,  405 
5,474 
6,926 

953 
1,280 
1,198 
1,464 
1,()67 
1,8.54 

2.  .594 

3.  220 

27,569 
32, 467 
27, 326 
30, 674 
35,  70() 
48,  (Ml 
.59.  .845 
68.777 

7,235 
10,892 
8,  oa3 
9,885 
10,600 
15,749 
19,444 
25,  123 

975 
2,  433 
2. 239 
2.  131 
2.  52(1 
3.750 
4.886 
6.469 

20 

53 
1.50 
294 
497 
972 
5 

995 

2.486 
2.389 
2. 426 
3. 022 
4.  722 
4.891 
6,469 

2,004 
1.963 
1.785 
1.8.53 
2.007 
2.193 
2.545 
3.178 

12, 407 
12,987 
7,103 
5.133 
.5.  218 
7.187 
7.769 
17,464 

25.823 
17,297 
8,216 
8,996 
14.146 
10.394 
13. 645 
20,812 

For  footnotes,  sec  pp.  462-168. 
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Table  14. — Corporation  returns,  1938-19^7,^  in  aggregate  and  by  major  industrial 
groups,^°  for  returns  ivith  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  a 

Net 
income  * 

Income 

tax  5 

Excess 
profits 
taxes  6 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts  ^ 

Deficit  < 

TOTAL  INSURANCE  CARRIERS,  '»  AGENTS,  ETC. 


1938 

8,103 

3,319 

1,713,338 

226, 940 

26, 857 

57 

26, 913 

4,267 

1,372,699 

264, 512 

1939 

7,898 

3,403 

1,690,165 

214, 926 

24, 568 

69 

24,637 

4,072 

1,471,539 

299, 442 

1940 

8,536 

4,007 

1,669,442 

163,639 

23, 217 

2,943 

26, 160 

4,131 

1,  72-1, 133 

395, 906 

1941 

8,590 

4,490 

1, 974, 048 

183,646 

32, 147 

4,414 

36, 561 

3.728 

1,756,679 

354,461 

1942 

8,243 

5,043 

3,  542, 490 

1,295,151 

99, 338 

18, 343 

117,681 

2,862 

211,040 

93,  985 

1943 

7,909 

5,136 

3,491,354 

1,387,502 

111,062 

21,230 

132, 292 

2,418 

180, 274 

97,087 

1944 

7,779 

5,331 

3, 478, 155 

1,396,996 

92, 461 

17,676 

110,137 

2,178 

296, 220 

24,621 

1945 

7,876 

5,529 

3, 523, 849 

1,476,097 

75, 659 

10, 497 

86, 157 

2,065 

505, 009 

29,363 

1946 

8,234 

6,131 

3,385,006 

1,478,953 

67,504 

52 

67,  556 

1,839 

1,012,448 

70,236 

1947 

8,937 

6,716 

4,483,872 

1,616,356 

66, 613 

66, 613 

1,927 

1,052,786 

49,  742 

INSURANCE  CARRIERS  6«i» 

1938 

2,053 

791 

1,574,391 

205,  593 

23,904 

1 

23, 905 

1,045 

1,326,064 

261,083 

1939 

1,948 

760 

1, 548, 924 

192, 955 

21,554 

4 

21,559 

1,022 

1,427,035 

296, 492 

1940 

2,058 

780 

1, 505, 024 

134,  555 

17,  744 

2,252 

19,996 

1,101 

1,683,910 

393,089 

1941 

2,116 

821 

1,778,591 

146,687 

23,381 

1,978 

25,360 

1,132 

1,718,978 

352, 276 

1942 

2,082 

1,521 

3, 344, 304 

1,261,106 

92, 166 

11,048 

103,214 

447 

178,039 

90,890 

1943 

1,923 

1,537 

3,302,071 

1,357,906 

104, 185 

16, 706 

120,891 

279 

143, 780 

94, 131 

1944 

1,968 

1,582 

3, 273, 765 

1,365,349 

84,836 

13,379 

98,215 

327 

262, 277 

22,635 

1945 

2,070 

1,626 

3, 310, 697 

1,446,284 

68, 390 

7,498 

75, 887 

376 

468, 556 

27, 109 

1946 

2,185 

1,679 

3,090,427 

1,434,072 

55, 102 

1 

55, 103 

447 

981, 749 

68,225 

1947 

2,314 

1,840 

4, 093, 208 

1,552,551 

47,835 

47,835 

415 

1,011,961 

45,630 

INSURANCE  AGENTS, 

BROKERS,  ETC. 

1938 

6,050 

2,528 

138, 947 

21,348 

2,953 

56 

3,008 

3,222 

46,634 

3,429 

1939 

5,950 

2,643 

141,241 

21,971 

3,013 

65 

3,079 

3,050 

44,503 

2,950 

1940 

6,478 

3,227 

164, 418 

29, 084 

5,473 

691 

6,164 

3,030 

40, 224 

2,817 

1941 

6,474 

3,669 

195, 457 

36, 959 

8,766 

2,436 

11,202 

2,596 

37, 701 

2,185 

1942 

6,161 

3,522 

198, 186 

34, 045 

7,173 

7,295 

14,467 

2,415 

33,001 

3,095 

1943 

5,986 

3,599 

189,283 

29,596 

6,877 

4,524 

11,401 

2,139 

36, 494 

2,956 

1944 

5,811 

3,749 

204,390 

31,647 

7,625 

4,297 

11,922 

1,851 

33,944 

1,986 

1945 

5,806 

3,903 

213,151 

29, 813 

7,270 

3,000 

10,270 

1,689 

36,453 

2,254 

1946 

6,049 

4,452 

294, 579 

44, 881 

12,402 

51 

12, 453 

1,392 

30, 699 

2,011 

1947 

6,623 

4,876 

390,664 

63,805 

18, 778 

18, 778 

1,512 

40,825 

4,112 

REAL  ESTATE,  INCLUDING  LESSORS  OF  BUILDINGS 


1938 

99,211 

25, 602 

755,884 

124, 738 

17,260 

312 

17,572 

64,311 

1,044,635 

267, 784 

1939 

101,402 

28,317 

830,  577 

132, 065 

18,409 

321 

18, 730 

64,562 

1,026,298 

277,030 

1940 

96,618 

29,825 

890, 225 

142,018 

24, 148 

763 

24,911 

59,909 

1,011,070 

286, 084 

1941 

97, 291 

35,861 

1,085,116 

171,661 

36,603 

3,370 

39,973 

55, 243 

959, 156 

267, 760 

1942 

93,761 

38,  755 

1,128,765 

205,  207 

51,422 

9,558 

60, 979 

49, 426 

773,  989 

214,871 

1943 

91,788 

43,290 

1,327,300 

259, 166 

65, 130 

15, 775 

80,905 

43,049 

655,  782 

194,359 

1944 

92, 332 

49, 372 

1,617,801 

334,830 

85, 139 

18,043 

103, 182 

37, 414 

533,423 

163, 106 

1945 

94, 136 

55,  955 

1,859,364 

423, 177 

108, 465 

23,178 

131,643 

32,  796 

464, 073 

144, 556 

1946 

101,221 

65,  248 

2,366,514 

668,693 

177,364 

1,378 

178, 742 

30,043 

409, 929 

126, 105 

1947 

104,877 

67,047 

2, 473, 265 

672, 786 

183, 821 

183,821 

31,934 

452, 478 

112,109 

LESSORS  OF  REAL  PROPERTY,  EXCEPT  BUILDINGS 

1938 

4,893 

1,873 

164,303 

79,388 

12,612 

51 

12, 662 

2,345 

35,488 

25,958 

1939 

4,384 

1,874 

158, 205 

81,321 

13,068 

31 

13, 099 

2,215 

28,364 

17,483 

1940 

8,314 

2,758 

186, 749 

95, 036 

21,375 

492 

21,867 

4,510 

42, 054 

21,996 

1941 

8,046 

3,027 

221,182 

114,893 

31,954 

4,745 

36, 699 

4,162 

34,411 

30, 149 

1942 

7,433 

3,107 

201,066 

98, 133 

31,912 

8,538 

40, 450 

3,634 

40,063 

18,484 

1943 

7,381 

3,299 

202, 280 

106,  252 

33,811 

10, 762 

44,  573 

3,355 

43,339 

19,876 

1944 

7,220 

3,518 

230,988 

109,728 

34,483 

12, 529 

47,011 

3,111 

34,  505 

27,310 

1945 

6,820 

3,484 

205,753 

103, 199 

33,130 

9,349 

42, 479 

2,800 

32, 298 

20,637 

1946 

6,674 

3,475 

241,874 

122,814 

42, 375 

31 

42,406 

2,662 

31,357 

18,423 

1947 

7,299 

3,745 

254,288 

141,380 

48,938 

48, 938 

2,947 

38, 279 

14,127 

For  footnotes,  see  pp.  462-468. 
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Tahle  14. — Corporation  returns,  1938-19.'^,'^  in  aggrer/ate  and  hy  major  industrial 
yroups,^^  for  returns  with  net  income  and  returns  loith  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
ivith  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 


[Money  figures  in  thousands  of  dollarsl 


Total 
num- 
ber of 

re- 
turns ' 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  3 

Net 
income  * 

Income 

tax' 

Excess 
profits 
taxes  » 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit  < 

CONSTRUCTION 


1938 

17,622 

5,057 

1,255,802 

62, 682 

9,774 

385 

10,159 

11,284 

708,272 

37,534 

1939 

17,190 

5,600 

1,470,616 

70, 244 

10,  701 

467 

11,168 

10,461 

779,015 

37,67{ 

1940 

16, 830 

6,716 

1,903,570 

101,702 

18,858 

4,056 

22,914 

9,033 

624,415 

33,861 

1941 

16,012 

8,  203 

3,089,455 

199,564 

40,618 

41,449 

82,067 

6,793 

440, 479 

21, 6& 

1942 

14, 769 

8,249 

4,  452,  894 

357,310 

45,805 

161,018 

206, 823 

5,448 

333, 768 

17,70f 

1943 

13,325 

7,477 

3,873,640 

294,  555 

36,065 

138,  575 

174,639 

4,651 

468,  982 

27, 135 

1944 

12,528 

7,160 

2, 699, 979 

172,738 

29,486 

60,690 

90,176 

4,354 

481.986 

33,604 

1945 

12,801 

7,811 

2, 458, 988 

146, 070 

28, 480 

33,653 

62, 134 

4,023 

488,965 

33, 451 

1946 

16,971 

11,161 

3,  732, 496 

269, 994 

82,883 

792 

83,675 

4,688 

588,065 

37, 916 

1947 

21,579 

14,353 

6, 367, 029 

430, 150 

139, 873 

139,873 

5,934 

680, 976 

38,511 

TOTAL  AGRICULTURE,  FORESTRY,  AND  FISHERY 


1938 

9,792 

2,632 

363,895 

30,968 

4,158 

142 

4,300 

6,361 

239,918 

34,130 

1939 

9,300 

2,839 

420, 131 

40,461 

5,683 

141 

5,825 

5,797 

191,076 

27, 912 

1940 

8,943 

3,213 

484,176 

49,  269 

9,190 

546 

9,736 

5,187 

159,243 

32, 307 

1941 

8,413 

3,944 

630,  777 

81,747 

18,624 

4,321 

22,945 

3,957 

121,840 

18,62'! 

1942 

7,709 

4,092 

701,525 

94, 722 

22, 197 

17,587 

39,783 

3, 226 

103,114 

14,237 

1943 

7, 295 

4,  252 

765,  215 

128,219 

25,831 

36,  745 

62,  576 

2,632 

102,  524 

14, 37< 

1944 

6, 825 

3, 912 

822, 592 

1.34, 4.'i3 

29,300 

34,006 

63,306 

2,505 

107,035 

14,53( 

1945 

6,  528 

3, 865 

893, 856 

149,892 

32, 848 

30,880 

63, 727 

2,287 

99,516 

16,079 

1946 

7,020 

4,260 

1,138,035 

205, 244 

65,511 

2,444 

67,955 

2,403 

136,560 

21,665 

1947 

7,741 

4,444 

1,486,572 

239, 190 

76, 778 

76, 778 

2,885 

183,940 

23, 841 

AGRICULTURE  AND  SERVICES 


1938 

8,932 

2,474 

344,165 

29, 196 

3,901 

130 

4,a31 

5,766 

208,368 

30,013 

1639 

8,400 

2,624 

385, 121 

37,212 

5,199 

131 

5,330 

5,210 

173,324 

23,118 

1940 

8,005 

2,963 

450,072 

45, 887 

8,542 

454 

8,996 

4,  .577 

145, 979 

23,061 

1941 

7,  527 

3,593 

586, 997 

70, 775 

17,530 

3,948 

21,478 

3,505 

110,934 

13,491 

1942 

7,  025 

3,761 

669, 454 

89, 934 

21,216 

16,822 

38,038 

2,878 

89,  765 

11,985 

1943 

6,  593 

3,894 

725,317 

120,946 

24,462 

35,466 

69, 927 

2,365 

97, 446 

12,752 

1944 

6,178 

3,603 

788, 951 

128, 679 

28, 166 

33,171 

61,336 

2,227 

97, 779 

12,591 

1945 

5,904 

3,568 

847, 807 

142, 890 

31,473 

29,  30(i 

60,779 

2,069 

93,951 

13, 48] 

1946 

6,353 

3,914 

1,078,783 

194,311 

62, 436 

2,421 

64,857 

2.127 

128,700 

19,837 

1947 

7,016 

4,103 

1,424,561 

227, 600 

73, 577 

73, 577 

2,557 

167, 299 

21,43S 

FORESTRY 


1938 

524 

80 

8,161 

847 

114 

1 

115 

375 

10, 789 

2,990 

1939 

519 

111 

13,904 

2,240 

328 

7 

336 

339 

6,935 

3,532 

1940 

573 

118 

10,319 

1,436 

276 

22 

298 

400 

0,974 

8,061 

1941 

549 

202 

14,466 

2,807 

618 

101 

719 

294 

5, 755 

4,47c 

1942 

459 

174 

1,5,645 

2,878 

669 

209 

878 

241 

9, 132 

1,692 

1943 

433 

208 

17,084 

4,0.54 

931 

132 

1,063 

177 

3,227 

1,191 

1944 

374 

17« 

16,309 

3,333 

•       747 

18 

im 

163 

3,783 

i,m 

1945 

284 

145 

16,297 

2,  5.59 

690 

34 

724 

116 

2, 233 

2,  OS 

1946 

338 
325 

2(K) 
189 

29,  .547 
35,  233 

7,226 
9,208 

1,883 
2,500 

1,883 
2,506 

121 
107 

1,922 
4,243 

93) 

1947      . 

611 

FISHERY 


1938. 
1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 
1947. 


336 

78 

381 

104 

365 

132 

337 

149 

285 

157 

209 

150 

273 

131 

280 

152 

329 

146 

400 

162 

11,569 
21,106 
23,785 
29,314 
16,42tl 
22,814 
17,332 
29,753 
29,  705 
26,778 


925 

143 

1,010 

156 

1,947 

372 

2, 165 

476 

1,910 

312 

3,219 

438 

2,441 

387 

4,442 

685 

3,  707 

1,192 

2, 382 

695 

12 
3 

70 

273 

556 

1,147 

817 

1,640 

23 


154 

220 

159 

248 

442 

210 

749 

158 

868 

107 

l,.'i8ti 

90 

1.204 

115 

2, 224 

102 

1,215 

155 

695 

221 

20,761 
10, 816 
6,290 
5,151 
4,217 
1,852 
5,473 
3,332 
5,938 
12,398 


For  footno  tes,  see  pp.  462-468. 
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Table  14. — Corporation  returns,  1938-1947,^  in  aggregate  and  by  major  industrial 
groups,^'^  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 


[Money  figrures 

in   thousands  of 

dollars] 

Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  ^ 

Net 
income  * 

Income 

tax  6 

Excess 
profits 
taxes  9 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts  3 

Deficit « 

NATURE  OF  BUSINESS  NOT  ALLOCABLE 


1938... 
1939... 
1940... 
1941... 
1942... 
1943... 
1944... 
1945... 
1946... 
1947... 


17,284 

798 

18,178 

896 

22, 474 

1,600 

22, 529 

2,176 

20,140 

2,044 

17,915 

1,897 

17,415 

1,824 

17, 027 

1,908 

17,057 

2,211 

16,815 

2,047 

116,040 

5,202 

778 

19 

73,007 

5,530 

740 

18 

76, 105 

8,897 

1,423 

89 

154,763 

18,349 

3,629 

1,511 

185, 995 

22, 286 

4,647 

3,837 

201,364 

25, 046 

4,742 

4,588 

142, 901 

17,875 

3, 775 

3,127 

139,661 

15,283 

3,492 

1,870 

181,875 

24,007 

6,412 

118 

172, 597 

25, 153 

6, 959 

797 

3,328 

90,064 

764 

3,388 

37,397 

1,512 

5,4.33 

48,348 

5,140 

5, 123 

38, 647 

8,484 

3,980 

32, 577 

9,331 

3,355 

25,536 

6, 9(K 

3,277 

18,021 

5,362 

3,459 

26,563 

6,530 

3,268 

31,005 

6,959 

3,622 

33,  268 

14, 696 

12, 296 

57, 959 

38,317 

28,  231 

17,378 

9,111 

10,949 

7,203 

9,554 


For  footnotes,  see  pp.  462-468. 
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Table  15. — Corporation  returns,  1938-19.^7,^  in  aggregate  for  the  United  States 
and  by  States  and  Territories,^^  for  returns  with  net  income  and  returns  with  no 
net  income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  unth 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax 

[Money   figures   in   thousands  of  dollars] 


Total 
number 

of  re- 
tiu-ns  2 

Returns  with  net  income  < 

Returns  with  no 
net  income « 

Year 

Number 

Net  in- 
come * 

Income 
tax  6 

Excess 
profits 
taxes  9 

Total  tax 

Number 

Deficit « 

UNITED  STATES 


520,  501 
515,960 
516,  783 
509, 066 
479,677 
455,  894 
446,  796 
454,460 
526, 363 
587, 683 


169, 
199, 
220, 
264, 
269, 
283, 
288, 
303, 
359, 
382, 


525, 979 
826, 713 
203, 224 
111,095 
052, 358 
717,966 
123,741 
165, 206 
184,  592 
381,291 


853,  578 
1,216,450 
2,144,292 
3,  744. 568 
4, 337,  728 
4,479,166 
4,353,620 
4, 182, 705 
8, 606, 695 
10,981,482 


5,988 
15,806 
404,254 
423, 334 
918,668 
446,417 
530, 430 
612,045 
268, 145 


859,566 
232, 256 
548,546 
167,902 
256, 396 
925,  582 
884, 050 
794, 750 
874,840 
981,482 


301,148 
270, 138 
252, 065 
204, 278 
172,  723 
136,  786 
123,563 
118,106 
131,842 
169, 276 


853,098 
092,148 
283, 795 
778, 553 
000,746 
898, 722 
819,260 
026,250 
991,706 
958,563 


ALABAMA 


1938 

3,470 
3,432 
3,391 
3,323 
3,108 
2,900 
2,813 
2,772 
3,385 
4,109 

1,395 
1,612 
1,761 
2,084 
2,077 
2,076 
2, 040 
2,035 
2,530 
2,991 

17, 129 

25,213 

43, 082 

90,  943 

129,  5]  1 

128,  545 

124, 929 

114,816 

178,510 

223, 555 

2,581 
3,958 
8,908 
20, 349 
21,255 
19,812 
19, 639 
20,473 
.59,613 
76,900 

27 
60 
1,830 
18,914 
55, 914 
53, 386 
49,517 
42,  434 
4,224 

2,608 
4,018 
10,  738 
39, 263 
77, 169 
73, 198 
69, 156 
62,907 
63,837 
76,900 

1,822 

1,593 

1,435 

1,045 

853 

688 

658 

625 

743 

1,005 

11,153 

1939 

8,222 

1940 

6,386 

1941.. 

3,542 

1942 

2,689 

1943..   . 

2,825 

1944.. 

2.686 

1945 

3,582 

1946 

6,011 

1947..    . 

9,868 

ALASK.A. 


1938     . 

278 
274 
282 
278 
232 
219 
180 
176 
251 
364 

91 
95 
109 
126 
120 
124 
88 
89 
107 
136 

1,099 
1,105 
1,325 
2, 329 
2,575 
3,951 
2, 663 
2,055 
2,613 
4,740 

166 
159 
238 
533 
439 
633 
547 
459 
813 
1,552 

7 

5 

9 

231 

811 

1,430 

733 

453 

6 

173 

164 

248 

764 

1,250 

2,064 

1,280 

912 

819 

1,552 

133 

125 

125 

107 

74 

44 

45 

42 

79 

110 

456 

1939 

586 

1940 

443 

1941... 

413 

1942 

269 

1943. __ 

178 

1944 

371 

1945 

708 

1946 

809 

1947 

1,316 

ARIZONA 


1938     . 

1,481 
1,422 
1,386 
1,341 
1,245 
1,115 
1,053 
1,039 
1,282 
1,592 

520 
512 
564 
669 
715 
713 
690 
656 
842 
950 

6,020 
6,710 
8,226 
11,623 
17,827 
21,787 
23,417 
20, 534 
30,  902 
41,959 

863 
991 
1,611 
2,749 
3,496 
3,520 
4,009 
4,089 
9,977 
13,  975 

12 
14 

78 
967 
5,096 
8,014 
8,000 
5,  770 
285 

875 
1,006 
1.689 
3,  716 
8.592 
11,534 
12.009 
9,859 
10, 262 
13, 975 

728 
715 
625 
483 
370 
265 
250 
267 
319 
524 

3,126 

1939 

3,607 

1940 

3,326 

1941. 

2,201 

1942 

2, 330 

1943 

1,430 

1944 

1,908 

1945.. 

2,528 

1946 

3,524 

1947 

4,853 

ARKANSAS 


1938. 

2,581 
2,479 
2,  554 
2,403 
2, 233 
2,071 
2,141 
2,060 
2,304 
2,701 

1,087 
1,245 
1,382 
1,533 
1,556 
1,515 
1,458 
1,513 
1,770 
1,984 

11,903 
14,553 
19,309 
31,676 
37,  029 

39,  808 

40,  962 
40,  390 
74,  105 
88,779 

1,784 
2,213 
3,871 
7,752 
7,413 
7,288 
8,396 
8,975 
24, 652 
29,890 

23 

49 

221 

3,106 

10,802 

13,290 

11,550 

9,548 

323 

1,807 
2,261 
4,092 
10,857 
18,215 
20, 579 
19,946 
18,523 
24, 975 
29, 890 

1,211 
1,001 
908 
687 
531 
444 
404 
379 
406 
567 

5,039 

1939 

3,193 

1940 

2,933 

1941 

2,202 

1942 

1,827 

1943 

1,600 

1944 

1,267 

1945... 

1,506 

1946 

2,107 

1947 

3,402 

For  footnotes,  see  pp.  462-168. 
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Table  15. — Corporation  returns,  1938-19 Jp,'^  in  aggregate  for  the  United  States 
and  by  States  and  Territories,^^  for  returns  loitli  net  income  and  returns  with  no 
net  income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figrures  in   thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 
tax  5 

Excess 
profits 
taxes  ' 

Total  tax 

Number 

Deficit  * 

CALIFORNIA 


1938. 
1939. 
1940. 
1941. 
1912. 
1943- 
1944. 
1945. 
1946. 
1947- 

1938. 
1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 
1947. 

1938. 
1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 
1947. 

1938. 
1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 
1947. 

1938. 
1939. 
1940. 
1941. 
1942 
1943 
1944. 
1945 
1946 
1947 


24,416 
24,097 
24, 261 
23,606 
21,  708 
20, 288 
19,  751 
19,700 
24,453 
28,  910 


8,589 
9,221 
10,111 
11,546 
11,864 
12,190 
11,932 
11,865 
14, 491 
16, 128 


398, 
434, 


1,356, 
1,  785, 
1,665, 
1,310, 
1,631, 
1,742, 


54,061 
61,084 
96,611 
184,835 
270, 148 
261,933 
239, 209 
236, 443 
509, 002 
589, 566 


362 

830 

10,814 

154,035 

446, 194 

783, 055 

741,363 

460, 669 

13,731 


54,422 
61,913 
107,425 
338, 870 
716, 342 
1,044,988 
980, 572 
697, 113 
522, 733 
589, 566 


12,  790 
11,911 
11,103 
9,081 
7,120 
5,565 
5,203 
5,318 
7,095 
9,675 


COLORADO 


5,609 

1,737 

5,355 

1,862 

5,126 

1,873 

4,820 

2,161 

4,415 

2,278 

4,128 

2,343 

3,894 

2,280 

3,781 

2,337 

4,234 

2,718 

4,755 

2,919 

40, 
46, 
51, 
73, 

97, 
116, 
117, 
114, 
154, 
173, 


5,541 
6,982 
10, 056 
17,885 
20,515 
28,  730 
26, 430 
24,500 
51,711 
58, 852 


42 

74 

475 

7,355 

19, 847 

27, 032 

32,548 

33, 958 

1,321 


5,583 
7,056 
10, 531 
25, 239 
40, 362 
55, 762 
58, 978 
58, 458 
53, 032 
58, 852 


2,948 
2,650 
2,556 
2,016 
1,598 
1,203 
1,119 
1,025 
1,100 
1,398 


CONNECTICUT 


9,292 
9,286 
9,348 
9,335 
9,025 
8,630 
8,590 
8,754 
10,159 
11,170 


2,727 
3,556 
4,220 
5,305 
5,330 
5,440 
5,579 
5,870 
6,984 
7,306 


100,335 
149, 057 
224, 109 
491, 587 
647,  743 
729, 483 
618,  786 
480, 457 
492, 466 
569,  562 


14,326 
22, 401 
46, 996 
90,  760 
83, 161 
92, 346 
82, 707 
77, 143 
128, 699 
152, 999 


71 
265 
20, 341 
163,651 
246, 174 
295,375 
232, 316 
119,466 
1,798 


14, 397 
22, 666 
67, 337 
254,411 
329, 335 
387,  721 
315,023 
196,609 
130,497 
152,999 


5,988 
5,166 
4,565 
3,455 
3,125 
2,648 
2,481 
2,360 
2,680 
3,409 


DELAWARE 


3,200 

1,434 

3,109 

1,553 

3,175 

1,617 

3,110 

1,788 

2,551 

1,480 

2,425 

1,500 

2,395 

1,502 

2,330 

1,487 

2,812 

1,861 

2,842 

1,892 

354, 
428, 
488, 
604, 
587, 
624, 
608, 
539, 
620, 
612, 


28, 443 
38,  584 
69,504 
96, 033 
113,628 
108,449 
104, 128 
97, 339 
165, 342 
165, 057 


129 

264 

19, 638 

108, 788 

131,376 

188,  893 

174, 526 

121,985 

706 


28,  572 
38, 848 
89, 142 
204,822 
245, 004 
297, 342 
278, 654 
219, 324 
166, 048 
165, 057 


1,380 

1,184 

1,216 

1,016 

811 

710 

669 

649 

702 

743 


DISTRICT  OF  COLUMBIA 


2,798 

1,152 

2,710 

1,310 

2,679 

1,442 

2,667 

1,662 

2,523 

1,680 

2,364 

1,670 

2,363 

1,644 

2,345 

1,651 

2,903 

2,000 

3,206 

2,029 

36, 032 
46, 468 
51,559 
92,615 
164, 268 
201,927 
190,  572 
162,416 
130, 153 
143, 369 


4,700 
6,008 
9,244 
22,414 
40, 310 
27, 669 
28, 430 
28, 773 
39,906 
45, 485 


36 

36 

458 

5,307 

36,643 

92, 671 

84,045 

59, 390 

2, 121 


4,736 
6,044 
9,702 
27,  721 
76, 952 
120, 339 
112,475 
88, 164 
42, 027 
45, 485 


1,416 


180 
056 
827 
671 
561 
566 
556 
739 
984 


For  footnotes,  see  pp.  462-468. 
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Table  15. — Corporation  reiurvH,  ]!)S8-W.'il,^  in  af/gregate  for  the  United  States 
and  by  tStates  and  Territories,-'^  for  returns  with  net  income  and  returns  with  no 
net  income:  M umber  of  returns,  and  net  income  or  deficit ;  also  for  returns  with 
net  income:  Income  tax,  ea:cess  profits  taxes,  and  total  tax — Continued 

[Money   figures   in   thousands   of  dollars] 


Total 
number 

of  re- 
turns - 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 

tax  ' 

Excess 
profits 
taxes  s 

Total  tax 

Number 

Deficit « 

FLORIDA 

1938 

9,485 
9,450 
9,487 
9,381 
8,355 
7,890 
7,044 
7,886 
9,871 
11,716 

3,024 
3,403 
3,955 
4,265 
4,343 
4,935 
4,946 
5,293 
6,464 
7,108 

33,642 
40,  .502 
64,776 
72,711 
97, 444 
141,175 
139,428 
147,525 
208, 378 
208,205 

4,511 

5,878 
10, 136 
16,285 
18, 143 
24,362 
24,859 
30, 297 
64,.'J69 
66,577 

107 

160 

949 

0,482 

25,849 

48,367 

46,835 

37,445 

3,900 

4,619 
6,028 
11,085 
22, 767 
43,992 
72,  719 
71,695 
67,742 
68,469 
66,  577 

6,274 
4,909 
4,681 
4,237 
3,371 
2,332 
2,082 
2,005 
2,680 
3,870 

27,046 

1939. 

J940 

17,785 
19,194 

1941 

1942 

20, 159 
11,761 

1943 

11,046 

1944 

15,351 

1946 

14,631 

1946 

22,898 

1947-     .     .  . 

41,352 

GEORGIA 


1938 

5,473 

2,410 

64, 102 

8,197 

48 

8,245 

2,821 

12,407 

1939 

5,423 

2,697 

09, 108 

10, 873 

140 

11,012 

2,495 

9,835 

1940 

6,473 

2,994 

86, 692 

17,821 

1,698 

19,519 

2,258 

8,790 

1941 

5, 425 

3,460 

129,944 

30,847 

17,090 

47,937 

1,710 

6,380 

1942         

5,111 
4,804 

3,625 
3,602 

211,965 
243,094 

41,897 
36,882 

71,113 
109,460 

113,010 
146,342 

1,375 
1,015 

4,844 

1943 

6,188 

1944 

4,688 

3,652 

228, 876 

39, 336 

95,190 

134,  526 

964 

5,703 

1945.. 

4,802 

3,673 

209, 838 

41,8.57 

71,966 

113,822 

965 

9,721 

1946 

5,890 

4,604 

291,272 

97,606 

8,670 

106, 176 

1,132 

13,328 

1947 

6,897 

6,040 

320,784 

112,191 

112,191 

1,700 

17,607 

HAWAII 


1938 

801 
809 
824 
799 
764 
670 
674 
686 
896 
1,089 

514 
503 
571 
608 
6.62 
573 
570 
561 
699 
685 

23,762 
28,604 
36, 522 
54,796 
75, 6.66 
73,  702 
74,859 
01,325 
50,187 
75,  735 

2,734 
3,729 
6,510 
11,844 
14,273 
13,4.56 
13, 602 
12,437 
15,499 
24,206 

14 

12 

832 

6,791 

26, 028 

25,  589 

26,200 

17,422 

135 

2,747 
3,741 
7,342 
18,636 
39, 301 
39,046 
39,801 
29, 859 
16,634 
24,206 

265 
283 
230 
172 
89 
89 
80 
120 
282 
382 

6,654 

1939         

2,027 

1940 

1941 

1,641 
1,278 

1942... 

1943     . 

352 
627 

1944 

1945 

709 
1.868 

1946 

1,264 

1947 

6,446 

IDAHO 


1938 

2,069 
1,991 
1,944 
1,820 
1,760 
1,CI9 
1,641 
1,694 
1,720 
1,783 

577 
631 
098 
738 
738 
737 
718 
737 
868 
980 

7,212 
9,027 
13,565 
18,340 
25, 546 
21,966 
23,130 
21,266 
36,866 
46,616 

1,026 
1,289 
2,600 
4,480 
5,227 
4,802 
6,540 
5,266 
11,041 
1.5,092 

13 
16 

106 
1,760 
7, 824 
5,600 
4.332 
2,9(» 
49 

1,038 
1,305 
2,706 
6,247 
13,051 
10,402 
9,872 
8,227 
11,090 
15,092 

804 
708 
638 
536 
460 
338 
362 
349 
396 
442 

3,135 

1939 

2,062 

1940       

1,902 

1941 -.. 

1,520 

1942. 

1,698 

1943 

1,508 

1944     

1,647 

1946 

1,231 

1946-. 

2,194 

1947 

2,777 

ILLINOIS 


1938         

35, 621 
35,409 
34,906 
34, 298 
32,214 
80.168 
28,939 
29,208 
34,269 
37,653 

12, 162 
14,695 
16,241 
18,940 
18,716 
19,4,50 
19,343 
19,806 
23,828 
25, 130 

488,698 
700,077 
921,383 
1,479,489 
2,007,261 
2, 432. 185 
2.342,739 
1,859,390 
2, 525, 526 
2, 982, 433 

71,702 
105,966 
187,529 
316,296 
380,358 
427, 676 
390,  914 
39»i,  178 
869,293 
1,051,447 

606 

1.482 

32, 927 

288,  %1 

682, 402 

966, 292 

1,006,720 

587,115 

23,244 

72,308 

107,447 

220,456 

606,257 

1,062,761 

1,. 393, 968 

1,397,633 

983,293 

892,637 

1,051,447 

19,803 
17,260 
15,579 
12,298 
10,621 
7,907 
7,005 
6,873 
7,697 
9,717 

247,741 

1939 

171,006 

1940 

239,280 

1941 

138. 125 

1942         

73.  745 

1943 

64.990 

1944. 

55.274 

1945 

94,329 

1946 

116,013 

1947 

210, 174 

For  footnotes,  see  pp.  462-468. 
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Table  15. — Corporation  returns,  1938-1947,^  in  aggregate  for  the  United  States 
and  by  States  and  Territories,^^  for  returns  with  net  income  and  returns  with  no 
net  income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money   figures   in   thousands  of   dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net 

income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come 1 

Income 
tax^ 

Excess 
profits 
taxes  9 

Total  tax 

Number 

Deficit « 

INDIANA 


1938- 
1939- 
1940- 
1941. 
1942. 
1943- 
1944- 
1945. 
1946. 
1947. 

1938. 
1939- 
1940- 
1941- 
1942. 
1943. 
1944. 
1945- 
1946- 
1947. 


12, 781 
11,668 
12,474 
12,038 
11,189 
10, 684 
10,650 
10,516 
11,309 
12,623 


4,466 
5,354 
5,851 
6,845 
6,822 
6,967 
7,079 
7,202 
8,043 
9,162 


75,679 
117,924 
158,165 
292, 884 
407, 571 
539, 279 
447,515 
356, 483 
442,605 
578, 235 


11,668 
18, 661 
32, 004 
65, 023 
64, 726 
66, 125 
67, 421 
66, 246 
146, 258 
196,826 


134 

341 

6,938 

59, 914 

164,514 

265, 844 

194,544 

122,918 

4,147 


11,802 
19,002 
38,942 
124,937 
229,  240 
331,969 
261,965 
189, 165 
150,405 
196, 826 


6,390 
4,809 
4,902 
3,710 
3,071 
2,476 
2,278 
2,180 
2,255 
2,606 


45, 022 

35, 043 

27, 020 

21,736 

11,198 

8,314 

9,475 

9,690 

36, 431 

19, 213 


IOWA 


7,614 
7,378 
7,228 
6,979 
6,555 
6,279 
6,132 
6,202 
6,704 
7,357 


3,241 
3,501 
3,658 
4,001 
4,056 
4,234 
4,241 
4,265 
4,885 
5,362 


40,544 
52,417 
57, 593 
83,447 
127,610 
174,176 
171,685 
151,101 
216, 773 
258,  238 


6,182 
8,191 
10, 735 
19, 280 
23,586 
26, 556 
28, 469 
26,  526 
64, 624 
79, 478 


109 

139 

620 

7,467 

31,  MO 

60,565 

55, 167 

37,618 

1,970 


6,291 
8,330 
11,355 
26, 747 
55, 126 
87,121 
83,636 
64,144 
66,594 
79,  478 


3,228 
2,871 
2,667 
2,163 
1,759 
1,348 
1,219 
1,267 
1,171 
1,376 


21,371 

21,938 

22, 877 

16,048 

5,104 

4,217 

3,707 

5,959 

14, 939 

11,044 


KANSAS 


1938     .. 

4,450 
4,369 
4,247 
4,116 
3,874 
3,599 
3,483 
3,563 
4,037 
4,633 

1,998 
2,070 
2,214 
2,539 
2,556 
2,607 
2,533 
2,654 
2,977 
3,300 

24,547 

27,656 

39, 291 

88, 769 

209, 601 

308,060 

297, 132 

201,376 

186,820 

232, 899 

3,292 
3,969 

7,800 
22,715 
62,472 
30, 822 
31,037 
33,345 
64,827 
81,619 

36 

49 

487 

6,281 

40, 228 

177,324 

171,141 

89, 938 

474 

3,328 
4,018 
8,287 
28,996 
102,  700 
208, 146 
202,178 
123,284 
65,301 
81,619 

2,204 

2,055 

1,796 

1,350 

1,075 

804 

749 

714 

818 

1,035 

10, 726 

1939 

1940..   

10, 997 
9,703 

1941. 

5,501 

1942 

1943 

1944 

2,950 
3,078 
2,984 

1945 

1946 

7,795 
5,683 

1947. 

14,538 

KENTUCKY 


1938 

4,882 
4,870 

2,103 
2,362 

45,  551 
65,183 

6,889 
10, 223 

72 
136 

6,961 
10, 359 

2,448 
2,170 

15,334 

1939 

10,511 

1940 

4,778 

2,466 

73, 280 

15,482 

1,353 

16,835 

1,994 

9,661 

1941 

4,654 

2,899 

132,979 

32,422 

16, 793 

49,214 

1,478 

6,365 

1942 

4,311 

2,846 

186,394 

31,114 

75,462 

106, 575 

1,205 

3,688 

1943.... _ 

4,008 

2,834 

218, 163 

28,883 

105, 163 

134, 046 

956 

5,021 

1944 

3,842 

2,847 

215,444 

29, 663 

100, 939 

130,602 

803 

5,611 

1945 

3,811 

2,836 

178,130 

33, 588 

63,536 

97,124 

784 

4,505 

1946 

4,296 

3,280 

219,508 

75.014 

2,120 

77, 134 

835 

5,739 

1947 

4,735 

3,578 

275, 782 

%,448 

96,448 

1,023 

7,590 

LOUISIANA 


1938 

6,212 
6,119 
6,092 
5,901 
5,576 
5,164 
4,786 
4,698 
5,367 
5,954 

2,552 
2,751 
2,796 
3,263 
3,322 
3,353 
3,206 
3,230 
3,806 
4,120 

51,762 
52, 287 
63,400 
115,735 
119,744 
154,071 
149, 624 
147,901 
211,759 
266, 722 

6,999 
7,560 
12,294 
25, 848 
24, 140 
25,340 
26, 077 
32,911 
69,401 
91,252 

89 

127 

1,288 

12,5% 

34, 472 

59,867 

56,025 

39, 242 

4,584 

7,088 
7,688 
13,  582 
38,445 
58,612 
85,207 
82, 102 
72, 152 
73,985 
91,252 

3,094 
2,834 
2,748 
2,178 
1,776 
1,353 
1,204 
1,145 
1,274 
1,493 

24,135 

1939 

14,495 

1940- 

12, 927 

1941 

9,499 

1942 

5,401 

1943 

3,952 

1944 

1945 .-. 

1946 

6,120 
6,583 
11,000 

1947 

13, 570 

For  footnotes,  see  pp.  462-468. 
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Table  15. — Corporation  returns,  1938-lii/fi,^  in  aygreyute  for  the  United  States 
and  by  States  and  Territories,^^  for  retnrns  with  net  income  and  returns  with  no 
net  income:  Number  of  returns,  mid  net  income  or  deficit ;  also  for  returns  with 
net  income:  Income  tax,  ex-ccss  profits  tuxes,  and  total  tax — Continued 


[Money   figures   in  thousands  of   doUarsJ 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  ' 

Returns  with  no 
net  income  ' 

Year 

Number 

Net  in- 
come * 

Income 
taxi 

E.xcess 
profits 
taxes  • 

Total  tax 

Number 

Deficit  < 

MAINE 


1938. 

3,697 
3,645 
3,568 
3,570 
3,353 
3,175 
3,134 
3,181 
3.478 
3,803 

1,106 
1,335 
1,426 
1,779 
1,831 
1,874 
1,934 
2,014 
2,336 
2,407 

18,131 
25, 826 
30,054 
59,313 
70, 281 
93, 081 
94,070 
77, 181 
107,910 
128, 247 

2,527 
3,741 
5, 857 
13,950 
13,  598 
14,057 
14,290 
14, 382 
34, 981 
43,348 

35 

103 

471 

6,167 

22,174 

38, 399 

39, 240 

24,  708 

1,602 

2,562 
3,844 
6,328 
20,116 
35, 772 
52, 4,56 
53,530 
39,090 
36,583 
43, 348 

2,214 

1,936 

1,806 

1,459 

1,226 

1,007 

925 

913 

909 

1,174 

20,518 

1939 

11,014 

1940 

7,672 

1941 

8,961 

1942... 

6,195 

1943 

6,941 

1944. 

3,69:} 

1946 

8,876 

1946 

8,776 

1947 

19,094 

MARYLAND 


1938  .. 

6,102 
6,080 
6,095 
6, 032 
5,658 
5,464 
5,356 
5,512 
6,581 
7,687 

2,340 
2,700 
2,957 
3,357 
3,331 
3,484 
3,479 
3,623 
4,404 
5,072 

93,811 
117,498 
126,154 
208,  602 
300,  407 
406, 575 
377, 221 
284, 636 
280,  905 
333, 921 

11,,'")27 
14.175 
22. 486 
43,457 
61,446 
70,  247 
61,958 
57,  746 
87,  920 
104, 186 

98 

195 

4,  051 

26, 855 

83,118 

154,085 

145,756 

80,  195 

1,784 

11,625 

14,370 

26,537 

70, 312 

144,564 

224. 332 

207, 714 

137,941 

89,704 

104, 186 

3,086 
2,745 
2,544 
2,056 
1,773 
1,407 
1,327 
1,376 
1,613 
2,092 

49, 429 

1939 

38,940 

1940 

28,814 

1941... 

22,223 

1942 

16,846 

1943 

11,976 

1944.   . 

8.403 

1946 

11,454 

1946 

36,614 

1947 

75,838 

MASSACHUSETTS 

1938 

22,704 
23,116 
23, 652 
23,  973 
23, 255 
22, 869 
22,  749 
23,771 
27, 371 
29,  714 

7,198 
9,185 
10,  284 
13, 577 
14,347 
15.431 
15,900 
16,974 
19,  529 
19, 028 

213,237 

311,012 

367,  955 

675,  476 

1,005,151 

1,133,331 

1,086,861 

979, 437 

1,288,222 

1,328,173 

27, 695 
43,291 
71,220 
142,  795 
158,303 
160,997 
ltl8.  154 
167.855 
373,  869 
396,112 

256 
714 

14.321 
123.470 
3.59,  102 
439, 696 
382,  443 
253, 069 

10,200 

27, 961 
44,006 
85,540 
260, 266 
517,406 
600,692 
550,596 
420,  924 
384, 069 
396,112 

14,236 
12,763 
12,250 
9,434 
8,016 
6,605 
6.124 
5,985 
6, 998 
9,844 

162, 437 

1939.     . 

120,218 

1940. 

152,720 

1941 

1942.    .. 

133,767 
32, 779 

1943... 

29,390 

1944 

34,384 

1945... 

37,965 

1946... 

59,839 

1947. 

78,807 

MICHIGAN 


1.5,917 

5,210 

15,883 

6,752 

15,667 

7,728 

1.5,035 

8,832 

14,035 

8,730 

13, 135 

8,667 

12,863 

8,779 

13,303 

8,771 

16,026 

10,  556 

18,630 

11,983 

370, 627 

609, 127 

871,227 

1,325,949 

1,342,289 

1,737,234 

1,649,135 

1,021,149 

934, 459 

2,095,317 


56,  5.56 
94,979 
188,8% 
273, 327 
2.58,  184 
293, 648 
279,010 
216,243 
312,968 
746, 472 


160 

601 

61,994 

356,  670 

470,437 

739,  865 

720,  204 

324,  835 

10,119 


56,716 
95,580 
250,890 
629,  998 
728,  622 
1,033,513 
999,214 
541,078 
323,087 
746, 472 


8,901 
7,389 
6,390 
4,834 
4,049 
3,307 
2,989 
3,215 
3,907 
4,832 


132,130 
72,922 
60,488 
52,891 
30,886 
26,211 
31,494 
60,132 

173,476 
69,064 


MINNESOTA 


1938 

10,379 
10, 151 
9,937 
9,664 
9,083 
8,784 
8,638 
8,536 
9,321 
10,352 

3,674 
4,086 
4,503 
5,002 
5,119 
5,410 
5,529 
5,  755 
6,623 
7,231 

79,568 
111,853 
133,041 
204,  527 
335,  038 
4.38,  372 
412,807 
350,  010 

46»,  9t;i 
562,  546 

11,107 
16,336 
25,  730 
47,410 
79,  193 
83,187 
76,177 
74,191 
1.53.  (ISO 
189,980 

128 

167 

2,445 

23,419 

79,  369 

154,426 

151,290 

96, 105 

2,574 

11,235 

16,502 

28, 175 

70, 829 

158.562 

237,613 

227,  466 

170.295 

156.260 

189,  980 

6,109 
4,584 
4,069 
3,364 
2,739 
2,196 
2,000 
1,809 
1,788 
2,243 

54,512 

1939. 

42,386 

1940 

36,867 

1941 

27,183 

1942.   . 

13, 565 

1943 

7,614 

1944. 

9,898 

1946 

1946. 

12,227 
17,701 

1947...    . 

16.217 

For  footnotes,  see  pp.  462-468. 
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Table  15. — Corporation  returns,  1938-191,~i,^  in  aggregate  for  the  United  States 
and  by  States  and  Territories,^^  for  returns  with  net  income  and  returns  tvith  no 
net  income:  Nvmher  of  returns,  and  net  income  or  deficit ;  also  for  returns  ivith 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money   fig-ures   in   thousands   of   dollars] 


Total 
number 

of  re- 
turns ' 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 
tax » 

Excess 
profits 
taxes  9 

Total  tax 

Number 

Deficit  * 

MISSISSIPPI 


2,433 
2.509 
2,  SIS 
2.425 
2.180 
2,063 
2,032 
1,977 
2.344 
2,679 


1,021 
1,212 
1,215 
1.421 
1,461 
1,460 
1,486 
1,453 
1,801 
1.969 


9,206 
11,285 
13,801 
24,  632 
35,  966 
40,  199 
39,  966 
43. 862 
64,  801 
71.041 


1,347 
1,699 
2,556 
5,545 
7,081 
7,141 
7,712 
8,880 
20,  869 
23, 438 


27 

44 

183 

2.805 

10,413 

13,716 

12,430 

11,851 

1,309 


1,374 

1,743 

2,739 

8,350 

17,494 

20.  857 

20,  141 

20.  730 

22. 178 

23, 438 


1,221 
1,082 
1,105 


422 
430 

448 
608 


5,437 
4.596 
4.496 
3,  538 
1,586 
1.597 
1,856 
1,670 
1,969 
4,331 


MISSOURI 


14,  790 

5,564 

14,515 

6,372 

14,300 

6,645 

14,020 

7,816 

13,111 

8,015 

12,  473 

8,323 

11,845 

8,117 

11,832 

8,387 

13, 351 

9,729 

14,949 

10,  572 

192,215 
240, 432 
263, 294 
417,057 
638. 838 
820,  272 
802,  .520 
707, 038 
801,667 
958,315 


29, 021 

37,655 

55,  292 

94,310 

137, 987 

149,  439 

132, 049 

135,475 

272, 086 

333, 683 


222 

404 

4,824 

61,200 

170,511 

318,  954 

340, 855 

252, 500 

7,375 


29, 243 
38, 059 
60, 116 
155,509 
308, 498 
468, 393 
472,  905 
387,  975 
279,  461 
333, 683 


7,708 
6,735 
6, 359 
4,954 
4,084 
3,228 
2,844 
2,622 
2,762 
3,526 


100,015 
69. 610 
62,  768 
30, 207 
15,166 
12.339 
13, 366 
17,436 
52,  939 
35,  752 


MONTANA 


2,679 

923 

2,  552 

1,022 

2,  502 

1,117 

2,374 

1,167 

2,155 

1,171 

2,015 

1,215 

1,976 

1,202 

1,9.55 

1,224 

2,079 

1,357 

2.301 

1.540 

9,077 
11,661 
14,  601 
18,  667 
23, 807 
22,  649 
24,417 
20, 1.56 
40, 164 
47,  868 


1,320 
1,747 
2,898 
4,728 
5,506 
5, 353 
5.  007 
4,598 
12,578 
15,307 


24 

31 

131 

942 

4,693 

4,492 

6,477 

3,1% 

274 


1,343 

1,778 
3,029 
5,670 

10,  200 
9, 845 

11,484 
7,794 

12,852 

15,307 


1,367 
1,190 
1,053 
942 
742 
573 
555 
542 
534 
561 


4,696 
3,114 
3,103 
3,515 
2,403 
2,  660 
2,771 
2,055 
3,102 
2,666 


NEBRASKA 


4,342 
4,266 
4,162 
4,052 
3,722 
3,  5.56 
3,398 
3,  .302 
3,678 
3,969 


1,562 
1,766 
1,905 
2,208 
2,378 
2,434 
2, 366 
2,404 
2,783 
3,016 


26, 660 
29,  724 
36,  503 
49,  740 
83,  .529 
104, 022 
106, 368 
103, 350 
136, 672 
139,  522 


4,019 
4,541 
7,381 
11,946 
16,  .325 
17,563 
18,  778 
20, 343 
44,644 
45,  594 


35 

33 

374 

5,469 

24, 621 

38, 181 

38, 394 

31,091 

502 


4,054 
4,574 
7,755 
17,415 
40, 946 
55,  744 
57,172 
51,434 
45, 146 
45,  594 


2,298 

2,007 

1,792 

1,426 

1,013 

793 

716 

639 

637 

744 


12,777 
15,195 
14,392 
15,516 
2,635 
2,204 
2,306 
2,912 
3,018 
4,599 


NEVADA 


881 

259 

9(H 

280 

909 

302 

897 

356 

807 

361 

749 

3t>3 

6H4 

329 

704 

334 

726 

396 

783 

418 

8,672 
12, 644 
14,543 
12,754 
17,340 
8,  974 
8,530 
11,115 
21,957 
20, 550 


882 
1,289 
2,387 
2,784 

4,  837 
1,812 
1,833 
2,087 

5,  770 
5,679 


5 

12 

177 

826 

2,897 

1,537 

1,572 

1,643 

18 


1,300 
2,565 
3,609 
7,734 
3,349 
3,405 
3,  730 
5,788 
5,679 


394 

2,187 

406 

1,686 

399 

1,895 

346 

1,704 

273 

1,221 

2:^6 

1,695 

232 

1,365 

230 

1,688 

247 

2,559 

309 

2,855 

For  footnotes,  see  pp.  462-468. 
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Table  IH. — Corporation  returns,  193S-19'p,^  in  aggregate  for  the  United  States 
and  by  States  and  Territories/'^  for  retvrns  toith  net  ineome  and  returns  tcith  no 
net  income:  Nnmher  of  retvrns,  and  net  income  or  deficit :  also  for  returns  u:ith 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continiu'd 

[Money   figrures   in   thousands   of   dollarel 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  * 

Rpturiis  with  no 
net  income « 

Year 

Number 

Net  in- 
come • 

Income 
ta.\5 

Excess 
profits 

taxes « 

Total  lax 

Number 

Deficit « 

NEW  HAMPSHIRE 


1938 

1939 

1940..   - 

1,485 
1,484 
1,479 
1,492 
1,408 
1,418 
1,445 
1,489 
1,727 
1,965 

559 

647 

706 

869 

864 

948 

1,004 

1,06:3 

1 . 2.56 

1,312 

9,  579 
12,707 
13,646 
25,  766 
33,  988 
35, 278 
36,  632 
36,  263 
58,  696 
■55.  244 

l.:<84 
1.885 
2.776 

5.  7.59 

6.  4.59 
6.  348 
6.271 
7.276 

19.  198 
18.  627 

16 

25 

358 

4.:«7 

10.  784 

12.412 

13.626 

10.903 

1.433 

1.401 
1.910 
3.  1.35 
10,  147 
17.243 
18.  760 
19.897 
18.179 
20.631 
18.  627 

869 
782 
722 
.58;j 
.5ft3 
430 
402 
386 
426 
619 

4.380 
3,480 
3,132 

1941 

1942  .   . 

2,517 
1.481 

1943 

1944 

1,084 
1.582 

1945 

1.614 

1946 

1947 

3,014 
5,514 

NEW  JERSEY 


19.38... 

1939 

27.  .587 
27.  820 
28, 430 
29. 086 
27, 860 
26, 485 
26,  188 
26,796 
30,  743 
33, 385 

6,505 
7. 925 
9. 355 
12.632 
13.297 
14. 273 
14,918 
15.984 
19.365 
20,  026 

269, 959 

342,  294 

411,971 

620,  782 

887,  661 

1,043,771 

975.  133 

840.  305 

1.093.942 

1.092,962 

30, 069 
41,261 
70,192 
11 7,  .365 
133,  333 
142,211 
141,6.38 
135,  .523 
290.  591 
293. 063 

209 

675 
13.875 
127.  465 
227.  599 
324.513 
275.  924 
165.  728 
7.165 

30,  278 
41.9.36 
84.067 
244.8.30 
360.  932 
466.  724 
417.562 
.301.251 
297.  7.5(i 
293. 063 

18.880 
17.723 
17.036 
14.  ,522 
12.687 
10.  .320 
9.424 
9.082 
9.634 
11,663 

1.3.5,  OSO 
125,  570 

1940 

1941.... 

1942 

1943 

1944... 

183,071 
89,514 
52.819 
38.414 
37,051 

1945... _. 

48,569 

1946... 

1947 

74.989 
77, 478 

NE 

W  MEXIC 

0 

19.38.... 

1,(H13 

406 

2,876 

373 

11 

384 

463 

2.084 

1939... 

997 

446 

3,747 

524 

9 

.533 

422 

1.663 

1940 

962 

4.55 

4,265 

733 

40 

773 

401 

1.133 

1941 

935 

504 

5,908 

l,:i45 

306 

1,651 

326 

1.134 

1942 

831 
786 
748 

478 
.503 
480 

7,809 
10.166 
9.039 

1,682 
1,972 
1,905 

1,491 
2,646 
2,228 

3,173 
4,618 
4,133 

292 
227 
207 

1.746 

1943 

791 

1944.... 

1.175 

1945 

717 

493 

9.  724 

2,  074 

2,121 

4.  1!>4 

174 

1.285 

1946 

823 
991 

.587 
684 

16.971 
21,290 

.5,311 
6,  757 

27 

5.  ;«8 
6.757 

184 
263 

1.040 

1947 

1.638 

NEW  YORK 


1938 

121,276 
122,070 
12.3,8:55 
123,801 
118.613 
113,876 
113,236 
118,317 
137,468 
151,113 

30,615 
36,  994 
42,048 
53.703 
56.996 
63.  8.59 
68.195 
76.011 
91.2.52 
93,284 

1,978,623 
2,  .536, 80() 
3.217,376 
4,909,081 

5,  940,  200 
6,991,3.53 

6,  886,  6.56 
6. 072,  300 

7,  200,  873 
8,384,348 

234,371 

320. 448 

.567. 095 

961.092 

1,108.081 

1,16.5.091 

1.147.709 

1.117,974 

2,1.54.018 

2,616,144 

1,205 

3,227 

84, 931 

788,077 

1 ,  682, 091 

2.  393.  60S 
2.299.176 
1,619,261 

80,838 

235,  576 
323, 675 
652, 026 
1,749,169 
2,790,172 
3,  .5.58. 699 
3. 446. 886 
2.  737.  235 
2.234.856 
2.616,144 

82, 467 
77, 2.58 
74, 367 
63,829 
55,  551 
44,016 
39,194 
36,081 
39,658 
51,104 

770, 736 

1939.. 

607.  750 

1940 

IMl 

636,415 
570, 089 

1M2... 

381,931 

1H3 

1J44 

390,  698 
261,413 

1945 

269,999 

1946 

512,569 

1947.... 

505,082 

For  footnotes,  see  pp.  462-468. 
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Table  15. — Corporation  returns.  1938-1'Jp,^  in  aggregate  for  the  United  States 
and  by  States  and  Territories,^^  for  returns  with  net  income  and  returns  with  no 
net  income:  Nutnher  of  returns,  and  net  income  or  deficit;  also  for  returns  ivith 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures   in   thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  < 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 
tax  ^ 

Excess 
profits 
taxes  6 

Total  tax 

Number 

Deficit « 

NORTH  CAROLINA 


1938 

6,128 
6,210 
6,241 
6.238 
6.001 
5.847 
5.750 
6.081 
7,  5.30 
8.985 

2,853 
3,342 
3,626 
4.276 
4.267 
4.411 
4.485 
4.772 
6. 067 
6.720 

83, 732 
11 4,  .397 
131.229 
220, 594 
341,963 
363, 562 
335,  571 
303,  637 
490,359 
529, 423 

13,304 
18,319 
27,799 
52, 681 
66. 027 
56.  749 
.58. 096 
61,560 
165,048 
180, 141 

74 

224 

2,425 

28,  741 

118,611 

15.5,866 

132,354 

93,  610 

8,783 

13,377 
18,  543 
30, 224 
81,423 
184, 638 
212,614 
190,450 
15.5.170 
173,831 
180, 141 

2, 9.52 
2,  591 
2,348 
1,7.33 
1,514 
1,128 
1,022 
1,017 
1,249 
1,945 

15,178 

1939- 

8,827 

1940_    .. 

9, 438 

1941 

5,679 

1942 

3,549 

1943.     . 

2,700 

1944 

4,016 

1945 

1946.     .     . 

5.908 
7.011 

1947 

20,  002 

NORTH  DAKOTA 


1938.    .. 

2,370 
2,235 
2,193 
1,986 
1,834 
1,686 
1,585 
1,521 
1,506 
1,590 

674 
827 
932 
1,014 
1,045 
1,094 
1,103 
1,137 
1,187 
1,270 

2,116 
2,614 
3,447 
5,436 
8,172 
10,  731 
12, 076 
13, 734 
21,413 
24,  511 

283 
347 
574 
1,147 
1,534 
1,957 
2,198 
2,570 
5,681 
7,429 

4 

51 
326 
1,084 
1,925 
2,240 
2,267 

85 

287 
354 
625 
1,473 
2,618 
3,881 
4,439 
4,837 
5,  766 
7,429 

1,200 
1,018 
896 
678 
548 
375 
323 
287 
258 
281 

1,948 

1939 

1940 

1941..   . 

1,683 
1,711 
1,447 

1942 

731 

1943. 

855 

1944 

883 

1945 

511 

1946 

1947 

651 
568 

OHIO 


1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 


25,  551 
24,904 
24,  758 
24, 267 
23,025 
21,899 
21.773 
22,151 
25,431 
28, 337 


317, 
555, 
750, 
1,332, 
1,971, 
2, 320, 
1,992, 
1,438, 
1,810, 
2, 365, 


47, 698 
85, 885 
1.59.  548 
272.  957 
282,  465 
276, 654 
276,  946 
253,945 
618,449 
825, 874 


342 

1,395 

39,411 

351,537 

892. 305 

1,193,564 

957,  565 

557,  573 

21,351 


48, 040 

87, 280 

198, 959 

624, 494 

1,174,770 

1,470,218 

1,234,510 

811,518 

639, 800 

825, 874 


14, 656 
11,940 
10,489 
7,a39 
6,713 
5,  .523 
5,090 
4,913 
5, 468 
6,869 


152, 682 
93,200 
80, 636 

124,084 
52,  787 
34,407 
39, 821 
60, 832 

105, 9.57 
62, 929 


OKLAHOMA 


1938- 

5,363 
5,424 
5,308 
4,909 
4,488 
4,022 
3,874 
3,738 
4.129 
4,677 

1,991 
2,019 
2.203 
2,463 
2,460 
2,526 
2,566 
2,523 
2,894 
3,229 

62, 850 
62,  955 
74, 716 
116.695 
131.631 
161.186 
143, 470 
131.167 
190,731 
323, 552 

9,219 
9, 233 
15,214 
29,  973 

35,  531 
38, 801 

36,  503 
31,756 
65, 139 

113,754 

42 

73 

544 

6.637 

22, 238 

41,311 

30, 484 

23,368 

1,194 

9,261 
9,306 
15,  7.58 
36,610 
57,  769 
80, 112 
66, 987 
55, 124 
66, 333 
113,  754 

2.876 
2.830 
2. 614 
2, 056 
1,667 
1,223 
1,020 
975 
995 
1,152 

31,732 

1939 

1940... 

21,966 
24, 221 

1941 

18, 267 

1942 

7,368 

1943 

8,089 

1944 

7,359 

1945 

8,073 

1946 

10, 098 

1947 

11,666 

For  footnotes,  see  pp.  462-468. 
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Table  15. — Corporation  returns,  1938-1947,^  in  aggregate  for  the  United  States 
and  by  States  and  Territories,^^  for  returns  with  net  income  and  returns  tvith  no 
net  income:  Number  of  returns,  and  net  income  or  deficit ;  also  for  returns  tiith 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money   figures   in   thousands   of   dollars] 


Total 
number 

of  re- 
turns ' 

Returns  with  net  income  < 

Returns  with  no 
net  income  ♦ 

Year 

Number 

Net  in- 
come * 

Income 
taxs 

Excess 
profits 
taxes ' 

Total  tax 

Number 

Deficit  < 

OREGON 


1938 

5,112 
4.878 
4,725 
4,547 
3,997 
3,757 
3.  529 
3, 458 
4,091 
4.653 

1,532 
1,773 
1,954 
2,302 
2,330 
2,370 
2,197 
2,172 
2,608 
2,917 

16,899 

21,982 

34,982 

68,  642 

110,786 

129,247 

110,860 

96, 009 

147,122 

215,282 

2,470 
3, 310 
7, 052 
14,  758 
16,721 
17,990 
18, 666 
16,  437 
49, 28() 
74,923 

27 

72 

1 ,  .339 

13, 088 

41,6,57 

58,100 

42,890 

34,621 

1,157 

2,497 
3,382 
8,391 
27, 846 
.58, 378 
76, 090 
61,556 
51,0.58 
50,443 
74, 923 

2,802 

2,415 

2,154 

1,676 

1,221 

895 

844 

852 

949 

1,2.50 

16,  787 

1939 

14,586 

1940 

12,384 

1941 

7,806 

1942 

3,260 

1943 

3,566 

1944 

3,594 

1945. 

1946 

1947 

9,126 
9,517 
8,957 

PENNSYLVANIA 


1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945. 
1946. 
1947 


25,843 
25, 094 
24,  522 
23,987 
22, 465 
21,190 
20,  752 
20,  965 
23,  900 
26,617 


10, 853 
13, 168 
13,005 
13,482 
13,818 
14,242 
16,735 
18,  162 


429, 
692, 
924, 
1,5.30, 
2, 100, 
2, 300, 
2,019, 
1,416, 
1,691, 
2,291, 


57, 077 
94,234 
180, 664 
312,957 
358,  970 
3.54, 809 
330,  965 
296,119 
.563,614 
791,351 


350 

1,602 

41,867 

347, 262 

772, 478 

975, 227 

826, 002 

394, 199 

7,861 


57, 427 

95,836 

222,  531 

660, 219 

1,131,448 

1,330,036 

1,156,967 

690,318 

571,475 

791,351 


15.324 
12,809 
11,499 
8,805 
7,712 
6,312 
5, 469 
5,257 
5,708 
6,916 


226, 674 
149, 259 
150,812 
110,110 
66, 1,30 
50,630 
49,231 
91,402 
187,678 
126,182 


RHODE  ISLAND 


1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946. 
1947. 


3,514 
3,479 
3.  .505 
3, 425 
3, 304 
3,202 
3,  290 
3,  .325 
4,060 
4,. 591 


1,326 
1,464 
1,911 
2,001 
2,006 
2,118 
2,215 
2,  766 
2.887 


24,  290 
45, 698 
59,  709 
12.5,137 
164,  .502 
1.56,583 
149,  1.54 
124,318 
202, 984 
224,  961 


3,294 
6,668 
11,994 
26, 200 
23, 887 
22,413 
23,451 
23,  9(X) 
70,005 
79, 6.52 


37 
260 
4,363 
28, 097 
75,116 
72, 657 
65,  980 
43, 610 
3,200 


3,331 
6,928 
16.358 
54, 298 
99,004 
95, 071 
89, 432 
67,511 
73, 205 
79, 652 


2,229 

1.876 

1,768 

1,278 

1,0.58 

919 

872 

853 

1.012 

1,424 


17,986 
9.336 
9.401 
5.345 
3,160 
4,070 
4,599 
4.183 
9.406 

13,834 


SOUTH  CAROLINA 


1938. 

3, 349 
3, 405 
3,434 
3,397 
3, 148 
3, 030 
2, 866 
2,979 
3. 067 
4,423 

1,386 
1,677 
1 ,  800 
2.009 
2,010 
2.081 
2, 131 
2,186 
2.747 
3.109 

13,  .584 

23, 107 

33, 524 

80,  123 

1,34,  .585 

129.996 

127,107 

122.612 

205.  438 

277,321 

2,101 
3,692 
6,780 
18,551 
17,930 
14,7.50 
15.9»U 
17,812 
70, 438 
99,753 

31 

49 
667 
20, 622 
65,  263 
68,931 
63,  901 
65,  708 
5,208 

2,133 
3.741 
7,447 
39, 173 
83, 192 
8;l,  682 
79,861 
73,  .520 
75, 646 
99,753 

1,731 

1,491 

1,404 

1,150 

903 

703 

581 

595 

671 

947 

8,244 

1939 

4.212 

1940 

5,509 

1941 

2, 455 

1942... 

1,849 

1943... 

1,978 

1944 

6,461 

1946 

2.436 

1946 

2,777 

1947 

5.058 

For  Tootnotes,  sec  pp.  462-^68. 
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Table  15. — Corporation  returns,  1938-1947,^  in  aggregate  for  the  United  States 
and  by  States  and  Territories,^^  for  returns  with  net  income  and  returns  with  no 
net  income:  Number  of  returns,  and  net  income  or  deficit ;  also  for  returns  tvith 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money   figures   in  thousands  of   dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come ' 

Income 

tax  6 

Excess 
profits 
taxes  8 

Total  tax 

Number 

Deficit  < 

SOUTH  DAKOTA 


1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947. 


2.208 
2, 159 
2.134 
2,063 
1,945 
1,788 
1,702 
1,714 
1 ,  750 
1,905 


712 
797 
918 
1,037 
1,124 
1,120 
1,129 
1,150 
1,262 
1,410 


2,880 

3,828 

4,447 

6,228 

10,  755 

11,487 

11.493 

14, 440 

20,  992 

26,717 


405 
551 
782 
1,388 
2,379 
2,516 
2,553 
3,274 
6,093 
8,114 


7 

19 

37 

305 

1,911 

2,188 

1,923 

2,182 

176 


412 
570 
819 
1,693 
4,290 
4,704 
4,476 
5,456 
6,269 
8,114 


1,213 
1,110 
974 
794 
612 
483 
428 
404 
365 
366 


1,845 

1,673 

1,103 

936 

9,304 

686 

1,007 

829 

590 

905 


TENNESSEE 


1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 


4,879 
4,791 
4.731 
4,706 
4,340 
4,144 
4,062 
4, 105 
4,924 
5,858 


2,238 
2,468 
2,625 
3,029 
2,981 
3,092 
3,082 
3, 169 
3, 852 
4,292 


40, 372 
55, 267 
63, 856 
109, 271 
154.418 
179, 139 
176,323 
163,388 
258,  521 
292,  535 


6,309 
8,865 
13,320 
25, 609 
28, 630 
27,  528 
29, 073 
31,101 
85,615 
99, 333 


79 

230 

1,573 

15,953 

53, 070 

74, 625 

69,  950 

50.314 

3,150 


6.389 
9,095 
14, 893 
41,561 
81,700 
102, 153 
99, 023 
81,415 
88, 765 
99, 333 


2,347 

2,072 

1,874 

1,424 

1,141 

875 

820 

780 


12,  548 
13,374 
10,  942 
8,  566 
4,496 
6,456 
4,  731 
5,947 
13, 204 
10, 266 


TEXAS 


1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 


15,743 
15,723 
15,711 
14,951 
13, 692 
12,749 
11,947 
11,713 
14,151 
16, 396 


6,495 
6,933 
7,366 
8,198 
8,028 
8,166 
7,726 
7,763 
9,239 
10, 635 


184, 322 
181,416 
213,437 
369, 480 
402, 552 
560, 373 
579, 466 
455, 943 
667. 849 
918, 992 


25,  922 

26,  294 
42, 839 
88, 908 
94,414 

117,032 
121,922 
95, 192 
221,547 
313.063 


283 

309 

1,802 

21.750 

86, 328 

166, 549 

173,  474 

130, 197 

4,682 


26, 206 
26, 603 
44,641 
110.658 
180,  741 
283,  582 
295, 396 
225, 389 
226, 229 
313. 063 


7,692 
7,250 
6,887 
5,499 
4,527 
3,365 
3,102 

2,  907 

3,  .525 
4,436 


66, 008 
53, 797 
58. 335 
39,  900 
31,619 
17,434 
17,987 
23, 344 
38, 855 
47,351 


UTAH 


1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 


2,  759 
2,646 
2,555 
2,486 
2,402 
2,240 
2, 152 
2,104 
2,368 
2,538 


938 
1,015 
1,108 
1,214 
1,333 
1,352 
1,257 
1,266 
1,489 
1,526 


12, 173 
16, 550 
22, 070 

30,  695 
43, 169 
45,  768 
36, 834 
38, 462 
56, 132 
63, 266 


1,606 

2,262 

4,097 

7,243 

10,146 

9,537 

8,144 

9,077 

17,269 

20, 342 


15 

29 

390 

2,517 

8,762 

12,216 

8,799 

7,709 

344 


1,621 
2,291 
4,486 
9,760 
18,  907 
21,  753 
16, 942 
16,  786 
17,613 
20, 342 


1,293 
1,187 
1,058 
887 
707 
528 
570 
520 
569 
678 


5,625 
3,564 
3,623 
3,467 
3,550 
1,609 
3,909 
2,872 
3,704 
6,675 


For  footnotes,  see  pp.  462-468. 
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Tablp;  If). — Corporation  returns,  l!)3S-19'il.''  in  tifn/rrffotc  for  tlir  I'nitid  Stntr.<i 
and  by  States  and  'I'erritoriesJ'^  for  relvrnx  iiilh  net  iuconir  and  returns  nith  no 
net  income:  i\  iiviljcr  of  rvlur)iii,  and  net  income  or  de/ieit ;  also  for  returns  ivitli 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money   figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no 
net  income  • 

Year 

Number 

Net  in- 
come ' 

Ineonic 
tax ' 

Kxcess 
profits 
taxes  " 

Total  tax 

Number 

Deficit  * 

VERMONT 


19.38 

1.192 

42.3 

5.  .538 

7.30 

21 

7.51 

700 

5, 334 

1939 

1,231 

471 

8,862 

1,271 

28 

1,299 

700 

4, 2.53 

1940 _ 

1,220 

.521 

1.5,064 

3,  109 

2.061 

5,  ]  70 

6;<2 

3,  5.52 

1941 

1,199 

631 

25,  059 

4.  395 

6.  795 

11,190 

517 

3, 237 

1942 

1,1.52 

,587 

4 1 ,  7.56 

4.823 

15,797 

20,  620 

.507 

1,899 

1943 

1,108 

633 

44,516 

4,. 375 

18,  .584 

22,  9.59 

417 

1,929 

1944 

1,091 

692 

34,163 

5,  7.53 

7,  8.53 

13,606 

.346 

1.694 

1945       ..  . 

1,074 
1,228 

746 
8.58 

32,  .541 
37,195 

6,277 
8,829 

3,  942 
162 

10,219 
8,991 

285 
333 

I,a39 

1946. _ 

4.245 

1947 

1,378 

897 

42,  258 

10,  757 

10,  7.57 

451 

4,301 

VIRGINIA 


19.38     ..   . 

6.894 
6,946 
7,  085 
7,044 
6,6.58 
6, 3.55 
6,181 
6,177 
6,960 
7,669 

3,031 

3,  .541 
3,963 
4,601 
4,472 

4,  .527 
4,519 
4,640 

5,  265 
5,  573 

77, 105 
116,481 
145,8.58 
217,065 
301,066 
349,  845 
329, 669 
260,  568 
31.5,071 
387, 872 

11,513 
1 7.  866 
31,197 
49,714 
49,  591 
.53,  346 
.54,411 
.53,  468 
105,  535 
133, 536 

106 

4.5<i 

4,990 

34.  773 

111,249 

148,086 

137,912 

82,  457 

2,  ,527 

11.619 
18.  .321 
.36.187 
84,487 
160,840 
201,432 
192,323 
13.5,924 
108,062 
133, 536 

3,415 
3.019 
2,718 
2,091 
1,875 
1,519 
1,369 
1,267 
1,406 
1,813 

29, 480 

1939 

21,478 

1940 

25, 922 

1941 

1942 

17,478 

8,448 

1943 

1944     .       -  . 

6,428 
8, 385 

1945 

1946 

1947 

31,770 
29, 2a3 
29,638 

WASHINGTON 


1938 

1939. 

10,636 
10,4.55 
10.  .324 
9,079 
9,030 
8,263 
7,  9.56 
7,  720 
8,649 
9,558 

3,088 

3,  .507 
3,986 
4,715 
4,699 

4,  ,589 
4,323 
4,134 
4,702 
4,980 

40,  .5,52 
03, 825 
93, 976 
183,320 
262,617 
285,  055 
276,  .532 
232,104 
263,075 
369, 027 

5, 239 
S,  8(i0 
17,781 
36,516 
34, 796 
33, 712 
38, 273 
38,  724 
84,2,54 
123, 601 

66 

181 

3,  6.58 

40. 340 

118,704 

136.271 

119,057 

86.  725 

2,009 

5.305 
9.041 
21,439 
76, 8.56 
1.53,500 
169,983 
157,330 
12.5,449 
86,  263 
123,601 

5,  551 
4,983 
4,402 
3,346 
2,  .536 
1,997 
1,902 
1,960 
2,194 
2,794 

30, 6.56 
23,  .565 

1940       -.  .  . 

24,, 571 

1941 

15,  ,583 

1942 

9,411 

1943     

9,366 

1944 

9, 0.53 

1945         .  .  - 

10,692 

1946 

1947 

20, 293 
20,947 

WEST  VIRGINIA 


1938       

4,  ,560 
4,6a3 
4,748 
4,650 
4,614 
4,, 5.50 
4,404 
4,374 
4,900 
5,644 

1,870 
2,128 
2, 395 
2,836 
2,799 
2. 861 
2,968 
3, 077 
3,  .584 
4,115 

34, 1.56 

45, 628 

49,241 

89, 026 

99,7% 

121.180 

120,  457 

90,171 

1.50,488 

233,604 

5, 295 
6,743 
9,7.54 
20,010 
20. 680 
22,  a39 
23, 427 
20,  297 
.50,  493 
81,  139 

33 
143 

13,10;} 
28,881 
42,3.%3 
40,  120 
21,779 
416 

.5,329 
6, 885 
10,331 
33,113 
49,  .560 
64,992 
63,  .547 
42, 076 
,50,909 
81,139 

2,385 
2,190 
2,034 
1,502 
1,437 
1,227 
1,083 
1,017 
1,070 
1.199 

14,744 

1939 

13,286 

1940     . 

10,  ,501 

1941 

7,399 

1942 

5,  527 

1943       

4,390 

1944 

6,510 

1945             .  . 

4,203 

1946 

4,856 

1947 

5,621 

For  footnotes,  see  pp.  462-468. 
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Table  15. — Corporation  returns.  1938-10^7,^  in  aijgrcf/ate  for  the  United  States 
and  by  tstiites  and  Territories,^'^  for  returns  with  net  income  and  returns  ivith  no 
net  income:  Number  of  rctur7is,  and  net  income  or  deficit;  also  for  returns  icith 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of   dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  < 

Returns  with  no 
net  income « 

Year 

Number 

Net  in- 
come * 

Income 
tax  5 

Excess 
profits 
taxes  9 

Total  fax 

Number 

Deficit « 

WISCONSIN 


1938 

15,425 

5,140 

82, 092 

12,  783 

98 

12,881 

8,279 

59, 534 

1939 

14,  9.35 

5,958 

120, 094 

19,245 

285 

19,  .530 

7,237 

43,001 

1940 

14, T67 

6,564 

169,354 

35, 628 

9,224 

44,851 

6,596 

46,270 

1941 

14,451 

7,  753 

312,230 

65, 830 

76, 603 

142,433 

5,162 

34, 563 

1942 

13,  719 

7,922 

532, 208 

68,  999 

227, 126 

296,124 

4,353 

13,975 

1943 

13, 190 
12,992 

8,290 
8,  605 

695, 168 
667,  797 

67, 893 
72,175 

353,017 
327,  fi.54 

420,910 
399, 829 

3,486 
2,985 

10,  736 

1944 

8,131 

1945 

13,010 

8,782 

,546,911 

77,368 

219, 882 

297, 249 

2,887 

10,387 

1946 

14,  270 

9,969 

520, 394 

159,235 

6,793 

166,  028 

2,927 

44,  522 

1947 

15,404 

10,395 

691, 189 

225, 377 

225, 377 

3,515 

25, 275 

WYOMING 


1938 

1,187 

508 

3, 205 

467 

5 

472 

543 

1,912 

1939 

1,150 

5.52 

3,960 

516 

16 

532 

479 

1,332 

1940 

1,152 

591 

4,680 

711 

37 

748 

443 

902 

1941 

1,131 

646 

7,352 

1,562 

337 

1,899 

369 

1,034 

1942 

1,043 

626 

9,214 

1,892 

1,779 

3,671 

299 

845 

1943 

995 
939 

6.55 
600 

9,161 
9,021 

2,113 
2,201 

1,208 
966 

3,321 
3,166 

231 
245 

641 

1944 

1,247 

1945 

936 

632 

9,278 

2,337 

863 

3, 200 

223 

1,103 

1946 

975 

717 

13, 742 

3,929 

19 

3,948 

195 

1,796 

1947 

1,050 

793 

18, 752 

5,541 

5,541 

208 

1,672 

For  footnotes,  see  pp.  462-468. 
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2 

Deficit 

134,818 
63,675 
95, 748 
81,321 
72, 222 

165. 342 
57,370 
81,556 
31,951 

146, 947 

o 

Total 
assets 

00 

s 

1,017 
858 
1,545 
1.386 
1,519 
3,979 
1,841 
3,961 
1,653 
7,837 

"o 

M 
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returns 
with 

balance 
sheets 
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Table  18. — Taxable  excess  profits  tax  returns,  19'/0-19^6:^  Number  of  returns, 
exce.ss  profits  net  intoine,  excess  profits  credit,  unused  excess  profits  credit 
adjustment,  adjusted  excess  profits  net  income,  and  excess  profits  tax 

[Money  figrures  in  thousands  of  dollars] 


Year 

Number 

of 
returns 

Excess 

profits 

net 

income  '* 

Excess 
profits 
credit  "* 

Unused  excess 
profits  credit 
adjustment  ■' 

Adjusted 

excess 
profits  net 
income  " 

Excess 
profits 
tax" 

1940" 

1941 

1942  i» 

13,440 
42,412 
54,002 
68, 202 
.55,912 
.52,097 
11,053 

2,997,937 
12,072,516 
17,084,370 
22, 30*;,  883 
20,471,652 
14,105,367 

2,191,222 

2,019,109 
5,201,799 
.5,901,210 
6,907,835 
0, 862, 5.52 
5,179,830 
590, 270 

Not  applicable 
290, 079 
412,020 
50«),  382 
121,  (H;2 

(48) 

911,6a3 
0,334,864 
10,494,667 
14,5.52,878 
12,935,510 
8, 307, 927 
1,474,490 

373,511 
3,359, 18<; 
7  851  814 

1943  '«-- 

1944  i» 

1 1 , 291 ,  483 

10,431,762 

6,-557,006 

268  145 

1945  '»  ... 

1946  '»- 

For  footnotes,  see  pp.  462-^68. 


Table  11). — Consolidated'^  income  tax  returns,  192H-19't7^  "^  (excluding  excess 
profits  tax  returns  filed  under  section  710  of  the  Internal  Revenw-  Code).^o 
For  all  consolidated,  returns:  Number  of  returns  and  nuinlter  of  subsidiaries : 
for  consolidated  returns  loith  net  income  and  consolidated  returns  mith  no  net 
Income:  Number  of  returns,  total  compiled  receipts,  net  income  or  deficit;  also 
for  consolidated  returns  irith  net  income:  Net  operating/  loss  deduction,  and 
income  tax 

[Money  figures  in  thousands  of  dollars] 


.\11  consolidated 
leturns 

Con.solidated  returns  with  net  income  * 

Consolidated  returns  with 
no  net  income  * 

Year 

Num- 
ber of 

re- 
turns 

Num- 
ber of 
sub- 
sidi- 
aries 81 

Num- 
ber of 

re- 
turns 

Total 
compiled 
receipts  82 

Net 
income  * 

Net 
operat- 
ing 
loss 
deduc- 
tion 36 

Income 
tax  5 

Num- 
ber of 

re- 
turns 

Total 
compiled 
receipts  '■ 

Deficit* 

1928 

1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942  >»86.. 

1943  i»8«.. 

1944  i»86.. 

1945  ">  88 

1946  !»««.. 

1947  i»  86.. 

9,300 

8,7.54 
8,951 
8,  495 
7,426 
7,101 

84  445 

63 
98 
93 
102 
108 
SM12 

85  107 
942 

1,282 
1,298 
1,409 
1.148 
1,210 

(48) 

30,112 

32, 209 

31,307 

29, 232 

28,  689 

2,  .522 

404 

722 

(;93 

090 

715 

709 

706 

'  5,  .5M 

0, 165 

5,  780 

6, 093 

5,037 

6,349 

5,870 

5, 408 

4,067 

2,698 

1,272 

1,880 

147 

9 

35 

30 

22 

31 

44 

65 

737 

1,005 

1,009 

1 ,  080 

763 

767 

02, 534, 503 

02,4.53,733 

MO,  2.58,  .564 

24, 075,  802 

1 1 ,  048,  877 

16,391,348 

2, 868,  520 

353,848 

1,. 586, 159 

1,. 325, 010 

975, 01 1 

1,479,811 

2,42.3,105 

4.012,131 

22,019,930 

31,025,241 

31,508,010 

29,  702, 047 

18,200,8.59 

24,805,021 

5, 000, 380 

5,9.53,845 

3, 377, 845 

1,840,305 

.502, 381 

8;t3,394 

09, 444 

5,422 

114,017 

07, 320 

41,078 

1 1 1 , 244 

181,2:i7 

293, 030 

2,  4,50,  342 

3,  ,5:iO,  384 
3, 047,  .526 
2,  0.35, 203 
1 ,  452.  521 
2, 020, 090 

101,242 
213,892 
51,045 
41,131 
35,  mi 

""6,'t)64" 
40, 346 
117,1,52 
51 ,  590 
29,  UX) 
9,010 
8,400 
39,  2.53 

.591,382 

631,. 375 

398, 284 

210,  .547 

67, 335 

"120,983 

10,315 

854 

13,761 

0,071 

4,842 

13,3.^3 

32, 965 

60,490 

647, 460 

771,312 

a30.  Ill 

485, 060 

474, 164 

674, 522 

3,430 

3,  .346 

4,884 

5.  797 

0,1.54 

5,  221 

298 

M 

63 

03 

80 

08 
42 
205 
277 
289 
329 
386 
443 

7,290,894 

10, 002,  .595 

17,  ,397.  584 

20, 168, 2.55 

21,086,459 

15,298,496 

2,310,148 

2,015,580 

2, 065, 261 

2,324,682 

2,287,380 

2,350,620 

2,058,485 

7,38, 147 

635,548 

1,268,610 

674, 033 

1,871,296 

2, 9.55,  528 

2,601,920 

567,000 

737, 358 

1,519,519 

2,  603, 046 

2,835,lfrl 

1 ,  962, 969 

2%,  741 

217,281 

169,123 

184,030 

288,825 

192,767 

138,960 

42, 451 

65,664 

120,212 

51,725 

149,  .595 

224, 933 

169,748 

For  footnotes,  see  pp.  462-408. 
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Table  20. — Taxable  consolidated''^  excess  profits  tax  returns,  19ji0-1946:^  Num- 
ber of  returns,  number  of  subsidiaries,  excess  profits  net  income,  excess  profits 
credit,  unused  excess  profits  credit  adjustment,  adjusted  excess  profits  net 

y.infiQ.me,  and  excess  profits  tax 


[Money  figures  in  thousands  of  dollars] 

Year 

Number 

of 
returns 

Number 

of 
subsidi- 
aries 81 

Excess 

profits 

net 

income  '< 

Excess 
profits 
credit " 

Unused  excess 
profits  credit 
adjustment '« 

Adjusted 

excess 
profits  net 
income  '' 

Excess 
profits 
tax  38 

1940" 

1941  87 

1942  '"86.. 

107 
243 
269 
349 
328 
316 
29 

420 
1,588 
1,798 
2,419 
1,959 
1,468 
69 

486,310 
1,874,554 
1,428,685 
2, 677,  735 
2, 239, 049 
1,080,623 
15, 760 

304,038 
949, 285 
041,030 
1,074,922 
923,053 
457, 998 
5,139 

Not  applicable 
90,627 
127, 777 
108,865 
13, 209 
(") 

(48) 

121,712 

833, 079 

058,317 

1,432,286 

1,300,141 

616,267 

9,239 

59, 118 
491,636 
517, 297 

1943  'OSS 

1,139,059 

1944  10  86 

1,058,214 

J945i0  8».  ........ 

499,786 

1^6  ""«-... 

2,721 

For  footnotes,  see  pp.  462-468. 
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Fooinoicxi  for  liixtoiicdl  tahlcfi  11  to  20,  pp.  3H'i-.'i61 


*  Changes  in  the  Federal  tax  laws  affecting 
the  comparability  of  data  from  income  tax 
and  profits  tax  returns  of  corporations  are 
summarized  on  pajies  470-495  ;  textual  discus- 
sion of  comparability  appears  on  pages  56-58. 

^  The  total  number  of  returns  shown  In- 
cludes returns  of  inactive  corporations.  For 
1009-26  the  number  of  returns  of  Inactive 
corporations  is  not  available,  being  included 
in  the  number  of  returns  with  no  net  income  ; 
for  1927-47  the  number  of  returns  of  in- 
active corporations  may  be  obtained  by  de- 
ducting the  sum  of  the  returns  with  net  in- 
come and  the  returns  with  no  net  income 
from  the  total  number  of  returns. 

There  follows  a  r6sum6  of  the  kinds  of  re- 
turns included  in  the  number  of  returns  as 
tabulated  in  tables  11-17  and  19. 

1909-12.   Returns  of  annual  net  income. 
1913-17.  Income  tax  returns. 
1918.   Income,     war-profits,     and     excess- 
profits   tax   returns. 
1919-21.  Income  and  excess-profits  tax  re- 
turns. 
1922-32.  Income  tax  returns. 
1933-45.   Income  and  (declared  value)  ex- 
cess-profits tax  returns.    (The 
corporation  excess  profits  tax 
returns  which  are  required  to 
be  filed  for  1940  through  1945 
in  addition  to  the  income  and 
declared    value    excess-profits 
tax   returns   are  not  included 
but   are   tabulated   separately 
in  tables  18  and  20.) 
1946-47.  Income  tax  returns. 

'  For  items  included  in  "Total  compiled 
receipts,"  see  table  13.  Prior  to  1923,  "Total 
compiled  receipts"  is  not  available  by  returns 
with  net  income  and  returns  with  no  net  in- 
come ;  the  amount  shown  in  table  11  for  each 
year  from  1916-22  is  "Gross  income,"  which 
is  smaller  than  "Total  compiled  receipts," 
a.s  shown  in  table  13,  by  the  amount  of 
wholly  tax-exempt  income. 

The  amounts  of  gross  income  for  1918-22 
and  total  compiled  receipts  for  1923-24  are 
understated  as  a  result  of  railroad  and 
other  public  utility  corporations  frequently 
reporting  only  the  net  amount  of  income  on 
tlie  face  of  the  return.  It  was  inexpedient, 
because  of  the  cost  and  time  required,  to  in- 
spect the  numerous  supporting  schedules  in 
such  cases  for  the  purpose  of  compiling  gross 
income  and  general  deductions.  The  under- 
statement is  estimated  to  be  5  billion  dollars 
for  1918  and  1919,  and  nearly  twice  that 
amount  for  1920  and  1921.  There  is  no  esti- 
mate as  to  the  amount  by  which  the  gross 
income  for  1922  or  total  compiled  receipts 
for  1923  and  1924  is  understated. 

Tlie  gross  income  figure  for  1918  through 
1921  excludes  dividends  received  from  (1) 
domestic  corporations  (except  those  receiv- 
ing a  large  percentage  of  their  gross  income 
fi-(mi  sources  within  a  possession  of  the 
Ignited  States  for  1921),  (2)  foreign  corpora- 
tions taxable  by  the  United  State.s  on  their 
net  income,  and  (3)  personal  service  corpora- 
tions out  of  earnings  upon  which  a  Federal 
income  tax  lias  been  imposed.  The  Revenue 
Act  of  1918  provided  that  dividends  received 
on  stock  of  corporations  which  were  taxable 
upon  their  net  income  were  to  be  deducted 
from  gross  income  ;  but  the  1918  return — 
which  was  printed  before  the  act  was  passed 
— excluded  them  from  gross  income  by  pro- 
viding for  them  to  be  reported  with  other 
nontaxable  income.  Such  dividends  were  in- 
cluded in  gross  income  on  the  1919-21  re- 
turns   but    were    excluded    In    tabulation    to 


produce  a  gross  income  for  1919-21  which 
would  be  comparable  to  that  reported  and 
tabulated  for  1918.  The  aggregate  amount 
of  tliese  nontaxable  dividends,  including  the 
amount  reported  on  returns  with  no  net  in- 
come, is  shown  below  for  each  year  involved  : 


Year 

Amount  of  nontaxable  dividends 
excluded  from  gross  income 

1918 

1919 

1920 

1921 

$420,653,468  (excluded  on  return). 
$.375,838,134  (excluded    in    tabula- 
$')31,386,53lltion  to  produce  gross 
$509,117,760)  income  comparable  to 
[that  on  1918  return). 

*  A  comparison,  for  1909-47  of  the  item 
tabulated  for  amount  of  "Net  income"  or 
"Deficit"  and  of  the  basis  for  classifying  the 
returns  into  those  "With  net  income"  and 
"With  no  net  income,"  follows  : 


Basis  for 

Year 

Item  tabulated  for 
amount  of  "Net  in- 
come" or  "Deficit" 

classification 
"With  net  in- 
come" and 
"With  no  net 
income"' 

Column  1 

Column  2 

1909-12_... 

Net  income  (for  excise 

Excise  tax  lia- 

tax computation). 

bility,  or  no 
excise  lax  lia- 
biUty. 

191.3-19.... 

Net    income    (for    in- 

Same   as    col- 

come tax  computa- 

umn 1. 

tion).  Includes,  for 

1913,  net  income  for 

excise  tax  computa- 

tion   reported   for 

portion    of   taxable 

year  prior  to  Mar. 

1,  on  which  dale  the 

income  tax  became 

effective. 

1920-.33b... 

Net  income   for  cur- 

Same   as    col- 

rent year,  i.e.,   be- 

umn 1 . 

fore     deduction    of 

prior  year  loss. 

19:i4-.35 

Net    income    subject 

Same    as    col- 

to income  tax. ' 

umn  1. 

1930 

Net   income   for   (de- 

Net income  for 

clared  value)  excess- 

income     tax 

profits   tax  compu- 

c omputa- 

tation.  " 

tion."* 

1937-.39.... 

Net  income   for   (de- 

Same   as    col- 

clared value)  excess- 

umn  1. 

profits  tax  computa- 

tion. 

1940-43.... 

Net    income    for    de- 

Same   as    col- 

clared value  excess- 

umn  1. 

profits  tax  computa- 

tion, adjusted  by  ex- 

cluding net  operat- 

ing loss  deduction. 

1944-45.... 

Net    income    for    de- 

Same   as    col- 

clared value  excess- 

umn  1. 

profits  tax  computa- 

tion, adjusted  by  ex- 

cluding net  operat- 

ing lo.ss  deduction, 

and  adding  Oovern- 

nient   interest   sub- 

ject to  surtax  only 

and    exce.ss    of   net 

long-term      capital 

gain  over  net  short- 

term  capital  loss. 

H)46-47-... 

Net   income   for  cur- 

Same   as    col- 

rent year,  i.e.,  before 

umn  1. 

net    operating    loss 

deduction. 

(Footnotes  continued  on  p.  463) 
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«  Prior  to  1927,  returns  of  inactive  corpor- 
ations were  classified  as  returns  with  no  net 
income. 

*>  On  calendar  year  returns  for  1933,  the 
net  loss  for  prior  year  (1932)  is  not  deduc- 
tible, therefore  the  net  income  tabulated  for 
such  returns  is  the  net  income  subject  to  in- 
come tax  ;  on  returns  with  fiscal  year  ending 
in  the  period  July  through  November,  1933, 
the  net  loss  for  1932  is  deductible,  therefore 
the  net  income  tabulated  for  these  fiscal  year 
returns  is  the  current  year  net  income,  that 
is,  before  deduction  of  prior  year  loss  (1932). 
The  provision  for  deducting  prior  year  loss 
was  repealed  by  the  National  Industrial  Re- 
covery Act,  effective  Januai-y  1,  1933. 

•^  This  amount,  which  is  the  net  income 
less  interest  on  Liberty  bonds,  etc.,  is  com- 
parable with  net  income  subject  to  income 
tax  for  prior  years. 

^  The  only  difference  between  the  two 
items  of  net  income,  for  19*36,  is  the  amount 
of  the  declared  value  excess-profits  tax,  $21,- 
612,551. 

'  The  amounts  shown  as  "Income  tax"  for 
1909-15  are  tax  collections  which  include  in- 
terest and  penalties  resulting  from  additional 
assessments  ;  for  1916-47,  are  the  amounts  of 
tax  liability  reported  on  the  returns,  before 
deduction  of  credit  for  taxes  paid  to  foreign 
countries  or  United  States  possessions. 

For  1909-12,  the  amount  represents  the 
special  excise  tax ;  for  1913,  consists  of 
$32,456,663  income  tax  and  $10,671,077  ex- 
cise tax.  The  taxes  included  in  the  amounts 
shown  for  1914-47  are  as  follows  : 

Taxes  tabulated  as  "Income  tax" 


From    returns    for: 

From  returns  for: 

(a)  Calendar  year 

(a)    Fiscal    vear 

coincident      with 

ending  in  period 

year  shown  at  left, 

July    through 

(6)  fiscal  year  end- 

November   of 

ing  in  period  Janu- 

year   shown    at 

ary  through  June 

left,  and  0)  part 

Tax 

of  succeeding  cal- 

years   beginning 

year 

endar    vear,    and 

in    the    immedi- 

(c) part  years  be- 

ately     preceding 

gmnmg    m    vear 

year,    but    with 

shown  at  left  pro- 

greater  part     of 

vided  all  or  greater 

accoimting      pe- 

part of  accounting 

riod    falling     in 

period  falls  in  such 

year    shown    at 

year. 

left. 

1914 

through 

yincome  tax 

1935 

[Normal  tax.. 

] 

19.36' 

j  Surtax  on  undistrib- 
(     uted  profits. 

[income  tax. 

) 

[Normal  tax.. 

Normal  tax. 

1937b.... 

j  Surtax  on  undistrib- 

[Surtax  on  undis- 

[   uted  profits. 

tributed  profits. 
[Normal  tax. 
j  Surtax    on    undis- 

1938«  ... 

Income  tax 

(    tributed  profits. 

1939 

Income  tax 

1940 

Income  and  income 
defense  taxes. 

Income  tax. 

lOlld  ... 

Normal  tax.   

1  Income  and  income 

Surtax 

[Normal  tax 

1942<'  ._. 

Surtax 

f  Surtax. 

Alternative  tax« 

Normal  tax. 

Normal  tax. 

1943-47d 

1  Surtax _- 

ySurtax. 

Alternative  tax= 

Alternative  tax. « 

"Normal  tax,  $965,503,111;  surtax  on 
undistributed  profits  $144,972,284 ;  income 
tax  $59  "^89  827 

b  Norinal  '  tax',  $1,056,939,166;  surtax  on 
undistributed  profits,  $175,897,696. 

■-•  Income  tax,  $804,230,054 ;  normal  tax, 
$41,569,498  ;  surtax  on  undistributed  profits, 
$7,778,561. 

'•For  1941  through  1943,  there  is  tabu- 
lated with  the  Income  tax  for  returns  with 
net  income  a  small  amount  of  surtax  reported 
on  returns  with  no  net  income,  where  receipts 
for  the  taxable  year  include  interest  on  ob- 
ligations of  certain  instrumentalities  of  the 
United  States,  subject  to  surtax  only.  For 
1942  and  subsequent  years,  there  is  also  in- 
cluded a  small  amount  of  tax,  reported  on 
returns  with  no  net  income,  due  to  special 
provisions  applicable  to  certain  mutual  in- 
surance companies  other  than  life  or  marine. 

e  See  note  42,  table  A,  p.  485. 

*  The  amount  shown  as  "Excess  profits 
taxes"  for  1917-22  consists  of  war-profits  tax 
and  excess-profits  tax.  For  1933-39,  the 
amount  consists  of  (declared  value)  excess- 
profits  tax  described  in  note  37.  For  1940-45, 
in  addition  to  the  declared  value  excess- 
profits  tax,  the  amounts  shown  include  the 
excess  profits  tax  described  in  note  38.  (The 
two  types  of  excess  profits  taxes  are  shown 
separately  for  1940-45  in  table  13.)  For 
1946,  the  amount  shown  is  excess  profits  tax 
only. 

'  The  amount  "Dividends  paid"  excludes 
liquidating  dividends :  for  years  prior  to 
1928,  excludes  also  dividends  paid  by  life 
insurance  companies. 

'Data  for  1909  through  1915  are  for  the 
fiscal  year  ending  June  30  of  the  following 
year,  as  shown  in  the  annual  reports  of  Com- 
missioner of  Internal  Revenue ;  1915  con- 
tains data  from  approximately  32,000  returns 
related  to  1914.  (See  Annual  Report,  Com- 
missioner of  Internal  Revenue,  1916,  p.  26.) 

^  Revised  as  indicated  below  : 


Year 

to 
which 
revision 
is 
appli- 
cable 


1925- 
1926. 
1927. 

1928. 


1929... 


1930 


Item 


Gross  income 

Assets  and  liabilities 

Dividends  paid 

Liabilities 

Gross  income  and 
deductions. 

Dividends  paid 

Tax-exempt  interest 
Assets  and  liabilities 

Dividends  paid 

Taxes  paid 

Miscellaneous    de- 
ductions  

Receipts    and    de- 
ductions. 
Total  compiled  re- 
ceipts  

Interest    on    Fed- 
eral, etc.,  bonds. - 

Surplus 

Miscellaneous    lia- 
bilities. 
Dividends  paid 


Statistics  of  Income 
showing  revision 
(beginning  1934; 
references  are  to 
Part  2) 


Year      Page     Note 


1935 

il928 

1931 
1930 

[l935 

1930 
1934 

■1941 

1931 


1933 


21 
[  388 
\      329 

32 
238,239 

(    .? 

28 


295 
32,33 


2 

(a) 
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Year 

to 
which 
revision 
is 
appli- 
cable 


Item 


1934. 


1939. 


Assets  and  liabilities 

Investments  other 

than  tax-exempt. 

Net  loss  (or  prior 

year 

Income  tax 

Total  tax 

Receipts  and  de- 
ductions  

Liabilities 

Number  of  returns. 

Net  income 

Dividends  paid 

Interest  on  tax- 
exempt  obliga- 
tions. 

Gross  income 

Number  of  returns. 

Deficit 

Capital  stock,  pre- 
ferred. 
Surplus  reserves  , 
Number  of  subsid- 
iaries. 

Gross  sales 

Total  compiled  re- 
ceipts. 
Cost  of  goods  sold . 
Total  compiled  de- 
ductions  

Gross  income 


Statistics  of  Income 
showing  revision 
(beginning  1934: 
references  are  to 
Part  2) 


Year 


1935 


1945 


Page 


37 


Note 


425 


9(a) 

2 

14 


63 


8  (a) 


9  (a) 


"  Beginning  1942,  instead  of  the  special 
deduction  for  reserves  which  was  previously 
allowable  to  life  insurance  companies  in  ar- 
riving at  net  income,  there  is  allowable  a 
credit  against  net  income.  As  a  consequence 
of  this  change  in  the  law  there  is  an  in- 
crease in  both  the  number  of  returns  report- 
ing net  income  and  in  the  amount  of  net 
income  reported. 

"  Gross  income.    Sec  note  3. 

'=  The  number  of  returns  for  1927-47  ex- 
cludes those  of  inactive  corporations  ;  prior 
to  1927,  the  number  of  returns  with  no  net 
income  includes  the  returns  of  inactive  cor- 
porations. 

"  "Gross  sales"  is  the  amount  received  less 
returns  and  allowances — from  trading  and 
manufacturing  for  1918-.S1,  and  where  in- 
ventories are  an  income-determining  factor 
for  1932-47.  For  "Cost  of  goods  sold,"  see 
"Deductions." 

"  "Gross  receipts  from  operations"  and 
"Cost  of  operations"  are  not  available,  1918- 
31  ;  the  gross  amount  shown  for  each  of  these 
years  in  table  13  and,  for  1931,  in  table  Ifi,  is 
the  gross  profit  from  operations.  For  "Cost 
of  operations"  1932  and  thereafter,  see  "De- 
ductions." 

"  "Taxable  interest  on  Government  obliga- 
tions" is  interest  received  on  (1)  Treasury 
notes  issued  on  or  after  December  1,  1940, 
and  (2)  obligations  issued  on  or  after  March 
1,  1941,  bv  the  TTnited  States  or  any  agency 
or  instrunientality  thereof.  Beginning  1942, 
the  amount  tabulated  is  less  amortizable 
bond  premium. 

(Footnotes  continued  on  p.  465) 


"The  amounts  for  "Rents  and  royalties" 
and  for  the  separate  items,  "Rents"  and 
"Royalties,"  are  the  gross  amounts  received. 
Depreciation,  repairs,  interest,  taxes,  and 
other  expenses  which  are  deductible  from  the 
gross  amount  received  for  rents,  and  the 
amount  of  depletion  which  is  deductible  from 
the  gross  amount  of  royalties  received,  are 
included  in  the  respective  deduction  items. 

"  For  1932  and  1933,  "Net  gain,  sales  of 
stocks,  bonds,  and  other  assets,"  as  tabu- 
lated, is  a  composite  of  net  gain  (excess  of 
gains  over  losses)  resulting  from  (1)  net 
gain  or  loss  resulting  from  (a)  sales  or  ex- 
changes of  capital  assets  and  (b)  sales  or  ex- 
changes of  real  estate,  regardless  of  time 
held,  and  (2)  sales  or  exchange,s  of  stocks 
and  bonds  (a)  held  two  years  or  less,  hence 
not  classed  as  capital  assets  and  (b)  in  the 
case  of  traders  in  securities,  held  over  two 
years  but  not  considered  capital  assets.  For 
1934-39,  consists  of  net  gain  resulting  from 
sales  or  exchanges  of  stocks,  bonds,  and  other 
assets,  regardless  of  time  held.  For  1940 
and  1941,  consists  of  net  gain  resulting  from 
sales  or  exchanges  of  capital  assets — (1 ) 
held  for  18  months  or  less  and  (2)  held  for 
more  than  18  months.  For  1942  and  1943 
is  the  net  amount  of  gain  arising  from  sale 
or  exchange  of  capital  assets.  Beginning  1944 
is  tabulated  as  two  items — (1)  excess  of  net 
short-term  capital  gain  over  net  long-term 
capital  loss  and  (2)  excess  of  net  long-term 
capital  gain  over  net  short-term  capital  loss. 
For  definition  of  capital  assets,  see  table  B, 
pp.  487-488.  For  1938  and  thereafter,  there 
is  excluded  net  gain  resulting  from  sales  or 
exchanges  of  depreciable  assets.  (See  note 
18.) 

'8  "Net  gain  or  loss,  sales  other  than  capital 
assets"  is  the  net  amount  of  gain  or  loss 
arising  from  the  sale  or  exchange  of  depre- 
ciable property  used  in  trade  or  business, 
short-term  noninterest-bearing  Government 
obligations  issued  on  or  after  March  1,  1941, 
on  a  discount  basis,  and  beginning  1942,  real 
property  used  in  trade  or  business.  If  such 
property  has  been  held  for  more  than  fi 
months,  special  treatment  is  provided  as 
shown  in  table  B,  p.  488. 

">  "Dividends  from  domestic  corporations" 
are  those  from  corporations  subject  to  taxa- 
tion under  the  effective  Federal  tax  law, 
exrludinf;  dividends  from  corporations  organ- 
ized under  the  China  Trade  Act,  1922,  and 
from  corporations  receiving  a  large  per- 
centage of  their  gross  income  from  sources 
within  a  possession  of  the  United  States, 
such  excluded  dividends  being  tabulated  in 
"Other  receipts."  Dividends  from  domestic 
corporations  were  not  required  to  be  inchided 
in  net  income  prior  to  1930  and  are.  there- 
fore, tabulated  under  "Receipts  partially  and 
wholly  tax-exempt"  prior  to  1936.  (Sec 
note  t't(a),  table  A,  p.  478. 

™  "Other  receipts"  include  dividends  from 
corporations  organized  under  the  China 
Trade  Act,  1022:  dividends  from  corpora- 
tions entitled  to  the  benefits  of  section  251 
of  the  Internal  Revenue  Code  (corporations 
receiving  a  large  percentage  of  their  gross 
income  from  sources  within  a  possession  of 
the  United  States)  ;  and  amounts  not  else- 
where reported  on  the  return,  such  as  :  Profit 
from  sales  of  commodities  other  than  the 
principal  commodity  in  which  the  corpora- 
tion deals;  income  from  minor  operations; 
l);id  debts  recovered  ;  cash  discounts  ;  condi- 
tional payments  from  United  States  Depart- 
ment   of  "Agriculture  ;    Federal    income    tax 
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paid  by  lessee;  income  from  claims,  license 
rights,  judgments,  and  joint  ventures ;  net 
amount  under  operating  agreements ;  net 
jirofit  from  commissaries  ;  profit  on  dealing 
in  futures  ;  profit  on  prior  years'  collections 
(installment  basis)  ;  profit  on  purchase  of 
corporations'  own  bonds  ;  recoveries  of  bonds, 
stocks,  and  other  securities  :  refunds  for  can- 
cellation of  contracts,  for  insurance,  manage- 
ment expenses,  and  processing  taxes ;  and 
income  from  sales  of  scrap,  salvage  or  waste. 
(See  note  39.) 

->  "Interest  on  Government  obligations  sub- 
ject to  war  profits  and  excess  profits  taw" 
for  1918-21  consists,  in  general,  of  interest 
on  the  principal  amount  of  Liberty  bonds, 
issued  since  September  1,  1917  (and,  begin- 
ning 1919  war  finance  corporation  bonds), 
in  excess  of  certain  specified  exemptions. 
"Interest  on  Government  obligations  subject 
to  declared  value  excess-profits  tax"  for 
1934-45  and  subject  also  to  surtax  for 
1941-4.5  consists  of  interest  on  United  States 
savings  bonds  and  Treasury  bonds  issued 
prior  to  March  1,  1941,  and  owned  in  prin- 
cipal amount  over  $5,000.  For  19.'U-36,  in- 
terest on  obligations  of  instrumentalities  of 
the  United  States  other  than  those  issued 
under  the  Federal  Farm  Loan  Act  or  such 
Act  as  amended  was  also  subject  to  declared 
value  excess-profits  tax.  The  entire  amount 
of  interest  subject  to  declared  value  excess- 
profits  tax  for  1934  and  1935  is  included  in 
the  figure  shown  for  wholly  tax-exempt  in- 
terest. Beginning  1942,  the  amount  tabu- 
lated is  less  amortizable  bond  premium. 

"  "Interest  on  Government  obligations, 
subject  to  surtax  only"  is  the  interest  on  obli- 
gations of  instrumentalities  of  the  United 
States  (other  than  obligations  issued  under 
the  Federal  Farm  Loan  Act,  or  such  Act  as 
amended)  issued  prior  to  IMarch  1,  1941  ; 
and,  beginning  1946,  interest  on  United 
States  savings  bonds  and  Treasury  bonds 
owned  in  principal  amount  of  over  $5,000 
issued  prior  to  March  1,  1941.  Beginning 
1942,  the  amount  tabulated  is  less  amor- 
tizable  bond  premium. 

2'  "Interest  on  Government  obligations, 
wholly  tax-exempt  "  consists  of  interest  on 
obligations  of  States,  Territories,  and  politi- 
cal subdivisions  thereof,  tlie  District  of 
Columbia,  and  United  States  possessions ; 
obligations  of  the  United  States  issued  on  or 
before  September  1,  1917,  all  postal  savings 
bonds,  Treasury  notes  issued  prior  to  Decem- 
ber 1,  1940,  Treasury  bills,  and  Treasury 
certificates  of  indebtedness  issued  prior  to 
March  1,  1941  ;  obligations  issued  prior  to 
March  1,  1941,  under  the  Federal  Farm  Loan 
Act  or  under  such  Act  as  amended  and 
United  States  savings  bonds  and  Treasury 
bonds  issued  prior  to  March  1,  1941,  and 
owned  in  principal  amount  of  $5,000  or 
les.s.  For  1937-40  includes  also  interest  on 
obligations  of  instrumentalities  of  the 
United  States,  other  than  those  issued  under 
the  Federal  Farm  Loan  Act,  or  such  Act  as 
amended.  The  amounts  shown  as  wholly  tax- 
exempt  interest  for  1934  and  1935  include 
the  interest  on  Government  obligations, 
subject  to  declared  value  excess-profits  tax. 

-*  "Total  compiled  receipts"  excludes  non- 
taxable income  other  than  tax-exempt  in- 
terest received  on  certain  Government  ob- 
ligations. 

^^Itemsof  deductions  which  are  reported 
in  "Cost  of  goods  sold"  or  in  "Cost  of  opera- 


tions" are  tabulated  us  reported,  in  "Cost," 
and  not  transferred  to  the  respective  deduc- 
tion item.  However,  an  exception  is  made 
with  respect  to  amounts  reported  in  costs 
and  identifiable  as  "Amortization  of  emer- 
gency facilities"  and  "Amounts  contributed 
under  pension  plans,  etc.,"  such  amounts 
being  transferred  to  the  respective  deduction 
items. 

-'  Amount  for  "Compensation  of  officers" 
excludes  compensation  of  officers  of  life  in- 
surance companies  which  file  Form  1120L, 
since  such  data  are  not  required  to  be  re- 
ported on  the  return. 

-'  Amount  shown  as  "Repairs"  is  the  cost 
of  incidental  repairs,  including  labor  and 
supplies,  which  do  not  add  materially  to  the 
value  of  the  property  or  appreciably  prolong 
its  life.  P^or  1938  and  prior  years,  "Repairs" 
were  included  in  "Other  deductions." 

2s  The  item  "Taxes  paid"  includes  all  taxes 
paid  or  accrued  during  the  taxable  year  ex- 
cept (1)  Federal  income,  war-profits,  and  ex- 
cess profits  taxes,  (2)  estate,  inheritance, 
legacy,  succession,  and  gift  taxes,  (3)  that 
portion  of  income  and  profits  taxes  paid  to 
foreign  countries  and  United  States  posses- 
sions which  for  1921-31  is  claimed  as  a 
credit  against  income  tax,  or,  for  1932-47, 
the  entire  amount  of  such  tax  if  any  portion 
thereof  is  claimed  as  a  credit  against  income 
tax,  (4)  taxes  assessed  against  local  bene- 
fits, (5)  Federal  taxes  paid  on  tax-free  cove- 
nant bonds,  and  (6)  taxes  reported  in  "Cost 
of  goods"  and  "Cost  of  operations." 

-^  The  deduction  claimed  for  "Contribu- 
tions or  gifts"  is  limited  to  5  percent  of  net 
income  as  computed  without  benefit  of  deduc- 
tion for  contributions  or  gifts.  It  was  not 
allowable  prior  to  1936. 

^^  Amount  shown  as  "Amortization"  is  the 
deduction  with  respect  to  amortization  of 
the  cost  of  emergency  facilities  necessary  for 
national  defense,  as  provided  by  section  124 
of  the  Internal  Revenue  Code  as  amended 
by  the  Second  Revenue  Act  of  1940.  On 
September  29,  1945,  the  President  proclaimed 
the  ending  of  the  emergency  period  defined 
in  section  124(e)(2).  As  a  result,  taxpayers 
holding  certified  emergency  facilities  on 
which  the  60-month  amortization  period  had 
not  expired  could  elect  to  terminate  the 
amortization  period  as  of  September  30, 
1945,  and  recompute  the  amortization  de- 
duction for  each  tax  year  involved,  on  the 
basis  of  the  actual  number  of  months  in  the 
shortened  period.  Thu.s,  the  amortization 
deductions  reported  on  the  1945  returns  are, 
in  many  instances,  the  increased  amounts 
based  on  the  shortened  period,  whereas  the 
amounts  reported  on  returns  for  1944  and 
earlier  years  are  based  on  a  60-month  pe- 
riod and  are  subject  to  adjustment  to  give 
effect  to  the  recomputation. 

"  "Amounts  contributed  under  pension 
plans,  etc.,"  consists  of  deductions  claimed 
under  section  23 (p)  of  the  Internal  Revenue 
Code  for  amounts  contributed  by  employers 
under  pension,  annuity,  stock-bonus,  or 
profit-sharing  plans,  or  other  deferred  com- 
pensation plans. 

32  For  1 932  and  1933,  "Net  loss,  sales  of 
stocks,  bonds,  and  other  assets,"  as  tabu- 
lated, consists  of  the  excess  of  net  loss  re- 
sulting from  .sales  or  exchanges  of  (1)  capital 
assets  and  (2)  real  estate,  regardless  of 
time  held,  over  net  gain  resulting  from  sales 
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or  exchanges  of  stocks  and  bonds  held  two 
years  or  less,  and  therefore  not  classed  as 
capital  assets.  For  1934-39  consists  of  the 
deduction  allowable  for  "Net  capital  loss" 
(excess  of  losses  over  gains  resulting  from 
sales  or  exchanges  of  stocks,  bonds,  and 
other  assets,  regardless  of  time  held)  which 
deduction  cannot  exceed  $2,000  or  the 
amount  of  net  capital  loss,  whichever  is 
less.  For  1940  and  1941,  net  long-term  capi- 
tal loss  consists  of  the  excess  of  losses  over 
gains  resulting  from  sales  or  exchanges  of 
capital  assets  held  over  18  months.  Begin- 
ning 1942,  a  net  capital  loss  is  not  deducti- 
ble in  the  current  year  but  may  be  carried 
forward  and  applied  against  net  capital 
gains  of  the  5  succeeding  taxable  years.  For 
definition  of  capital  assets,  see  table  B, 
pages  487-488.  For  1938  and  thereafter,  there 
is  excluded  the  net  loss  from  sales  or  ex- 
changes of  depreciable  assets.  (See  note  18.) 

""Other  deductions"  include  (1)  negative 
amounts  reported  under  income,  (2)  losses 
by  abandonment,  fire,  storm,  shipwreck,  or 
other  casualty  (including  war  losses  for  1942 
and  subsequent  years)  and  theft,  (3)  sala- 
ries and  wages  not  deducted  elsewhere  on 
the  return,  (4)  amounts  not  otherwise  re- 
ported, such  as :  Administrative,  general, 
and  offlce  expenses  ;  advertising  costs  until 
1945,  when  it  is  tabulated  as  a  separate 
item ;  bonuses  and  commissions ;  delivery 
charges  ;  freight  and  shipping  expenses  ;  pay- 
ments in  connection  with  lawsuits  ;  research 
expenses ;  sales  discount ;  selling  costs ; 
travel  expenses ;  unrealized  profits  on  in- 
stallment sales  ;  and  Federal  Deposit  Insur- 
ance Corporation  assessments  reported  by 
banks,  and  (5)  for  1918-tl,  special  deduc- 
tions of  life  insurance  companies  relating  to 
reserve  for  dividends  and  reserve  funds  re- 
quired by  law.  (See  note  10.  See  also  note 
41.) 

'*  "Net  income"  is  less  than  "Compiled  net 
profit,"  and  "Deficit"  is  greater  than  "Com- 
piled net  loss,"  for  1918-35  by  the  sum  of 
"Dividends  from  domestic  corporations"  and 
"Wholly  tax-exempt  interest  on  Government 
obligations"  ;  for  1930-40,  and  1944-47,  by 
the  amount  of  "Wholly  tax-exempt  interest 
on  Government  obligations"  ;  and  for  1941- 
43,  by  the  sum  of  (1)  "Wholly  tax-exempt 
interest  on  Government  obligations"  and  (2) 
"Interest  subject  to  surtax  only." 

^  The  amounts  tabulated  as  "Net  oper- 
ating loss  deduction"  for  1922-32  represent 
"Net  loss  for  prior  year"  reported  and  effec- 
tive as  a  deduction  in  determining  statutory 
net  income  for  those  years.  The  law  provides, 
in  general,  that  such  loss  is  deductible  in  the 
two  years  succeeding  that  in  which  the  loss 
is  sustained,  except  for  1931,  when  the  loss 
could  be  carried  forward  only  one  year.  A 
prior  year  loss  was  not  deductible  in  com- 
puting" statutory  net  income  for  1933  through 
1930.  The  figures  for  1940-17  are  those  of 
the  deduction  due  to  net  operating  loss  for 
prior  year  or  years.  For  1940,  this  deduction 
represents  the  net  loss  (after  certain  deduc- 
tions) sustained  in  1939;  for  1941-47,  it 
represents  such  loss  sustained  in  the  two 
preceding  taxable  years.  The  prior  year  loss 
deduction  has  not  been  taken  into  considera- 
tion in  computing  the  net  income  as  tabu- 
lated in  Statistics  of  Income. 

"  "Income  subject  to  excess  profits  tax," 
for  1942  and  1943,  and  "Adjusted  excess 
profits  net  income,"  for  1944  and  1945,  al- 
lowed as  a  credit  on  Form  1120  in  computing 


normal  tax  and  surtax  net  income,  are,  in 
general,  equal  to  the  adjusted  excess  profits 
net  income,  as  reported  on  Form  1121.  How- 
ever, in  case  the  excess  profits  tax  is  deter- 
mined as  provided  in  section  721  of  the 
Internal  Revenue  Code  (relating  to  abnormal- 
ities in  income  in  the  taxable  period),  section 
720  (relating  to  corporations  completing 
contracts  under  the  Merchant  Marine  Act 
of  1936),  section  731  (relating  to  corpora- 
tions engaged  in  mining  strategic  minerals), 
or  section  736(b)  (relating  to  corporations 
with  income  from  long-term  contracts),  the 
credit  reported  on  Form  1120  for  1942  and 
1043  is  the  amount  of  which  the  excess  pro- 
fits tax  is  90  percent  and,  for  1944  and  1945, 
95  percent.  For  the  purpose  of  computing 
such  credit,  the  excess  profits  tax  used  is  the 
tax  computed  without  regard  to  the  limita- 
tion provided  in  section  710(a)  (1)  (B) 
(the  80  percent  limitation),  without  regard 
to  the  credit  provided  in  section  729  (c) 
and  (d)  for  foreign  taxes  paid,  and  without 
regard  to  the  adjustments  provided  in  sec- 
tion 734  in  case  of  position  inconsistent  with 
prior  income  tax  liability. 

"  The  (declared  value)  excess-profits  tax 
became  eftective  June  30,  1933,  under  the 
tax  provisions  of  the  National  Industrial  Re- 
covery Act.  For  1934  and  1935,  the  amount 
tabulated  includes  a  small  amount  of  (de- 
clared value)  excess-profits  tax  which  ap- 
pears on  returns  with  no  net  income  for  in- 
come tax  purposes  because  the  credit  for  in- 
terest received  on  certain  obligations  of  the 
United  States  and  its  instrumentalities, 
which  is  allowed  against  net  income  in  the 
computation  of  income  tax,  is  not  allowable 
against  net  income  in  the  computation  of 
(declared  value)  excess-profits  tax.  (See  art. 
](rf).  Treasury  Decision  4469,  "Regulations 
relating  to  the  excess-profits  tax  imposed  by 
section  702  of  the  Revenue  Act  of  1934.") 
The  declared  value  excess-profits  tax  shown 
fi>r  1940  includes  declared  value  excess-profits 
defense  tax  reported  on  returns  for  a  fiscal 
year  ending  in  period  July  1,  1940,  through 
June  30,  1941. 

'*  The  excess  profits  tax  was  imposed  by 
section  710  of  the  Internal  Revenue  Code, 
which  section  was  added  by  the  Second 
Revenue  Act  of  1940,  effective  for  taxable 
years  beginning  after  December  31,  1939. 
The  amount  of  excess  profits  tax  tabulated 
for  1940  is  the  liability  reported  on  corpo- 
ration excess  profits  tax  returns  (item  32, 
page  1,  Form  1121)   for  the  calendar  year 

1940  and  for  fiscal  years  beginning  in  1940 
with  the  greater  part  of  the  accounting 
period   in   1940.    The  amount  tabulated   for 

1941  is  the  excess  profits  tax  deduction 
(item  35,  page  1,  Form  1120  for  1941)  al- 
lowed in  the  computation  of  normal-tax  net 
income,  except  that  for  fiscal  years  beginning 
in  1940,  with  the  greater  part  of  the  account- 
ing period  in  1941,  there  is  tabulated  the 
amount  of  excess  profits  tax  liability  (item 
32,  page  1,  Form  1121  for  1940).  The  amount 
tabulated  for  the  years  1942  through  1944  is 
the  excess  profits  tax  liability  reported  on 
corporation  excess  profits  tax  returns,  less  the 
credit  for  debt  retirement  and  the  net  post- 
war refund.  For  1945  and  1946  the  amount 
tabulated  is  the  excess  profits  tax  reported 
on  corporation  excess  profits  tax  returns,  less 
the  10  percent  credit.  Effective  January  1, 
1946,  the  corporate  excess  profits  tax  Is  re- 
pealed. The  amoiint  of  tax  shown  for  1946 
is  limited  to  11,053  taxable  excess  profits  tax 
returns,  filed  for  fiscal  years  ending  within 
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the  period  July  through  November  19-i6,  on 
which  an  excess  profits  tax  liability  is  re- 
ported for  the  portion  of  the  accounting 
period  in  1045.  The  amounts  for  1943-46  are 
before  the  amount  deferred  under  section 
710(a)(5)  (relating  to  abnormalities  under 
section  722)  and  after  any  adjustments  re- 
ported on  the  returns  under  other  relief 
provisions.  The  amount  for  1942  is  after 
both  the  section  710(a)  (5) deferment  and  any 
adjustments  reported  on  the  returns  under 
other  relief  provisions.  For  all  years,  the 
amount  tabulated  is  before  deduction  of 
credit  for  tax  paid  to  foreign  countries  or 
United  States  possessions. 

'» Amounts  for  the  following  items  are 
tabulated  in  "Other  receipts"  :  "Gross  sales," 
1918-21;  "Gross  profit  (gross  income  from 
operations  other  than  trading  or  manufactur- 
ing)," 1918-21  and  1925;  "Interest  not  on 
Government  obligations,"  1918-21  and  1925  ; 
"Rents,"  1918-21  and  1925-28  ;  "Royalties," 
1918-21  and  192.5-37;  "Net  gain,  sales  of 
stocks,  bonds,  and  other  assets,"  1918-27  ; 
and  "Dividends  from  foreign  corporations," 
1918-36. 

*"  The  figure  for  "Total  compiled  receipts," 
for  the  yeai-s  1918-24,  is  understated  as  a  re- 
sult of  railroad  and  other  public  utility  cor- 
porations frequently  reporting  only  the  net 
amount  of  income  on  the  face  of  the  return. 
See  second  paragraph  of  footnote  3. 

"  Amounts  for  the  following  items  are 
tabulated  in  "Other  deductions"  :  "Compen- 
sation of  officers,"  1925-27  :  "Rent  paid  on 
business  property,"  1922-32 ;  "Repairs," 
1918-38;  "Bad  debts,"  1918-26;  "Taxes 
paid,"  1925 ;  "Net  loss,  sales  of  stocks, 
bonds,  and  other  assets,"  1926-29. 

^2  The  figure  for  "Total  compiled  deduc- 
tions" is  understated  for  reasons  mentioned 
in  footnote  3. 

*^  The  amount  of  excess  profits  tax  shown 
for  1922  was  reported  on  the  returns  of  cor- 
porations whose  fiscal  year  ended  after  De- 
cember 31,  1921,  and  prior  to  July  1,  1922. 

"  "Interest  on  Government  obligations, 
subject  to  declared  value  excess-profits  tax" 
is  tabulated  in  "Interest  on  Government  ob- 
ligations wholly  tax-exempt,"  for  1934  and 
1935. 

^'  Compiled  net  loss  or  deficit. 

*^  Tax  for  returns  with  net  income  includes 
(declared  value)  excess-profits  tax  of  ap- 
proximately $37,500  for  1934,  and  $19,500 
for  1935,  appearing  on  returns  with  no  net 
income  for  income  tax  purposes,  due  to  the 
credit  for  interest  received  on  certain  obli- 
gations of  the  United  States  and  its  instru- 
mentalities, which  is  allowed  against  net  in- 
come in  the  computation  of  the  income  tax, 
not  being  allowed  against  net  income  in  com- 
putation of  the  (declared  value)  excess- 
profits  tax.  (See  article  1(d)  of  Treasury 
Decision  4469.) 

"  The  amount  of  excess  profits  tax  shown 
for  1946  is  limited  to  11,053  taxable  excess 
profits  tax  returns,  filed  for  fiscal  years  end- 
ing within  the  period  July  through  Novem- 
ber 1946,  on  which  an  excess  profits  tax 
liability  is  reported  for  the  portion  of  the 
accounting  period  in  1945. 

*^  Not  available. 


«  Less  .than  $500,000. 


^°  A  corporation  is  classified  industrially 
according  to  thj-  business  reported  on  the  re- 
turn. When  diversified  activities  are  re- 
ported, the  classification  is  determined  by  the 
industry  which  accounts  for  the  largest  per- 
centage of  total  receipts.  Therefore,  indus- 
trial groups  may  contain  data  for  activities 
other  than  those  on  which  the  classifications 
are  based.  Likewise,  a  consolidated  return  is 
classified  on  the  predominant  activity  of  the 
group  of  affiliated  concerns.  The  data  by  in- 
dustrial classification,  shown  in  table  14,  for 
the  years  1938-41  are  not  strictly  compa- 
rable with  such  data  for  1942-47,  due  to 
changes  in  law  concerning  the  filing  of  con- 
solidated returns  for  income  tax  purposes. 
In  general,  under  the  Revenue  Act  of  1934, 
the  privilege  of  filing  consolidated  returns 
for  income  tax  purposes  was  discontinued 
(except  by  railroad  corporations  and  their 
related  holding  or  leasing  companies  and,  in 
1940  and  1941,  by  Pan-American  trade  cor- 
porations). Under  the  Revenue  Act  of  1942, 
this  privilege  was  restored,  in  general,  to  all 
corporations.  Therefore,  beginning  1942,  a 
consolidated  return  is  classified  on  the  pre- 
dominant activity  of  the  group  of  affiliated 
concerns,  whereas,  prior  to  1942,  the  sepa- 
rate return  filed  by  each  concern  was  classi- 
fied on  its  predominant  business. 

"  Excess  profits  tax  and  total  tax  include 
$15,723,446  excess  profits  tax,  under  section 
710  of  the  Internal  Revenue  Code,  which  is 
not  distributed  by  industrial  classifications 
or  by  States  and  Territories. 

=2  Less  than  $500. 

"  Data  for  1938  and  1939  are  not  available 
or  are  omitted  on  account  of  poor  compara- 
bility. However,  omitted  data  are  included 
in  division  total  where  the  comparability  is 
affected  to  a  lesser  degree. 

^*  Data  for  1938  and  1939  have  been  ad- 
justed to  improve  comparability  with  1940 
and  subsequent  years. 

5=  For  1938  and  1939  includes  "Finance, 
insurance,  real  estate,  and  lessors  of  real 
property  not  allocable." 

5'  The  industrial  classification  designated 
"Investment  trusts  and  investment  compa- 
nies" consists  of  corporations  which  derived 
90  percent  or  more  of  receipts  from  invest- 
ments and  which  at  no  time  during  the  tax- 
able year  had  investments  in  corporations 
in  which  they  owned  50  percent  or  more  of 
the  voting  stock. 

^'  The  industrial  classification  designated 
'Other  investment  companies,  including  hold- 
ing companies"  consists  of  (1)  corporations 
which  derived  90  percent  or  more  of  receipts 
from  investments  and  which  at  some  time 
during  the  taxable  year  had  investments  in 
corporations  in  which  they  owned  50  percent 
or  more  of  the  voting  stock,  and  (2)  corpora- 
tions which  derived  less  than  90  percent  but 
more  than  50  percent  of  receipts  from  in- 
vestments. 

58  Returns  filed  in  a  State  may  not  be  a 
complete  coverage  of  all  corporations  whose 
principal  place  of  business  is  located  therein. 
Conversely,  a  tabulation  for  a  given  State 
may  include  data  from  returns  of  corpora- 
tions having  their  principal  place  of  business 
in  another  State.  A  corporation  may  file  an 
income  tax  return  either  in  the  collection  dis- 
trict in  which  it  has  its  principal  place  of 
business  or  in  the  collection  district  in  which 
it  has  its  principal  office  or  agency. 


(Footnotes  continued  on  p.  468) 
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Foolnolcti  for  hisioricdl  tahha  II  lo  iO.  pp.  .i8/f-Jii;i — Cnntiniieil 


"  Niiinhpr  of  returns  with  balantc  sheets 
exclufles  returns  with  fragmentary  balance 
sheet  data,  and,  except  for  1926,  also  excludes 
returns  of  inactive  corporations. 

'» Amount  shown  as  "Cash"  includes  bank 
deposits. 

"  Amount  shown  as  "Investments,  Govern- 
ment obligations"  consists  of  obligations  of 
the  United  States  or  any  agency  or  instru- 
mentality thereof  ;  obligations  of  States,  Ter- 
ritories, and  political  subdivisions  thereof, 
the  District  of  Columbia,  and  United  States 
possessions.    (See  note  62.) 

*-  Where  investments  are  not  segregated  as 
between  "Government  obligations''  and 
"Other,"  the  entire  amount  is  included  in 
"Other  investments." 

'5  "Capital  assets"  consist  of  (1)  depre- 
ciable tangible  assets  such  as  buildings,  fixed 
mechanical  equipment,  manufacturing  facil- 
ities, transportation  facilities,  furniture  and 
fixtures,  (2)  depletable  tangible  assets — nat- 
ural resources,  (3)  land,  and  (4)  for  1939- 
47,  intangible  assets  such  as  patents,  fran- 
chises, formulas,  copyrights,  leaseholds, 
jroodwill,  and  trademarks.  Prior  to  1939  in- 
tangible assets  were  included  in  "Otlier 
assets." 

"  "Other  assets"  consist  of  assets  not  else- 
whei'e  reported  on  return,  such  as  :  Sinking 
funds  ;  other  funds  ;  deferred  charges ;  or- 
ganization expenses ;  prepaid  and  suspense 
items  ;  interest,  discount,  coupons,  and  divi- 
dends I'eceivable ;  and  guaranty  deposits. 
"Other  assets"  of  life  insurance  companies 
include  market  value  of  real  estate,  bonds, 
and  stocks  in  excess  of  book  value ;  interest, 
rents,  and  premiums  due  ;  and  agents'  bal- 
ances. 

'^  Assets  and  liabilities  are  tabulated  as  of 
December  31,  or  close  of  fiscal  year  nearest 
thereto.  Total  assets  classes  are  based  on  the 
net  amount  of  total  assets  after  reserves  for 
depreciation,  depletion,  amortization,  and  bad 
debts.  Adjustments  are  made  in  tabulating 
the  data  as  follows  :  (1)  Reserves  for  depre- 
ciation, depletion,  amortization,  and,  except 
for  1926,  reserve  for  bad  debts,  when  re- 
ported under  liabilities  are  used  to  reduce  the 
corresponding  asset  account,  and  "Total  as- 
sets" and  "Total  liabilities"  are  decreased 
by  the  amount  of  such  reserves,  (2)  a  deficit 
in  surplus,  reported  under  assets,  is  trans- 
ferred to  liabilities,  and  "Total  assets"  and 
"Total  liabilities"  are  decreased  by  the 
anio\int  of  the  deficit. 

«« Notes  payable  with  maturity  less  than 
one  year  are  tabulated  in  "Notes  and  ac- 
counts payable,"  1929-30. 

''  Notes  i)ayable  with  maturity  of  one  year 
or  moi'e  are  tablulated  in  "Bonded  debt  and 
mortgages,"  1929-36. 

"■  "Ofher  liabilities"  consist  of  liabilities 
not  elsewliere  reported  on  return,  such  as  : 
Deferred  and  suspense  items:  accrued  ex- 
penses :  dividends  payable  :  funds  held  in 
trust  ;  borrowed  securities;  outstanding  cou- 
pons and  certificates  ;  and  overdrafts.  "Other 
liabilities"  of  life  insurance  companies  in- 
clude the  net  value  of  outstanding  policies 
and  annuities,  and  borrowed  money.  "Other 
liabilities"  of  banks  include  deposits  (time, 
savings,  demand,  etc.)  and  bank  notes  in 
circulation. 

"Capital  stock  which  is  not  definitely  de- 
signated as  either  common  or  preferred  is 
tablulated  under  common  stock. 


'""Surplus  reserves,"  when  Kprcificnlh/ 
desiptiated  an  such,  are  tabulated  in  ".Surplus 
and  undivided  profits"  for  1926-37  ;  all  other 
reserves,  except  those  for  depreciation,  deple- 
tion, and  bad  debts,  are  tabulated  in  "Other 
liabilities." 

"  For  1926-36,  the  net  amount  of  "Surplus 
and  undivided  profits"  or  "Deficit"  is  tabu- 
lated from  each  return.  For  1937,  "Surplus 
and  undivided  profits"  consists  of  the  sum 
of  the  positive  amounts  reported  under  "Paid 
in  or  capital  surplus,"  "Earned  surplus  and 
undivided  profits,"  and  "Surplus  reserves"  ; 
"Deficit"  consists  of  the  sum  of  the  negative 
amounts  reported  under  "Earned  surplus  and 
undivided  profits."  For  1938  and  subsequent 
years,  the  method  of  tabulation  is  the  same 
,as  for  1937,  except  that  "Surplus  reserves," 
being  tabulated  separately,  are  excluded  from 
"Surplus  and  undivided  profits." 

"-  "Other  investments"  are  included  in 
"Other  assets"  for  all  corporations,  1926-28  ; 
and  for  life  insurance  companies  1926-29. 

"  Items  of  receipts  and  deductions,  "Com- 
piled net  profit  or  net  loss,"  "Net  income  or 
deficit,"  "Prior  year  loss,"  tax  and  dividends 
paid  are  not  available  for  corporation  re- 
turns with  balance  sheets  for  the  years  1926- 
30  but  are  shown  for  all  returns  in  table  13. 

'*  See  note  36.  table  A,  p.  483. 

"'  See  table  A,  pp.  470-477. 

'8  The  unused  excess  profits  credit  ad.iust- 
nient,  described  in  note  40,  p.  484.  is  not  in- 
cluded in  the  amount  of  excess  profits  credit 
shown,  but  is  taken  into  account  in  arriving 
at  the  adjusted  excess  profits  net  income. 

"  No  excess  profits  tax  returns  were  filed 
for  fiscal  years  ending  in  period  July  through 
November.  1940,  since  the  excess  profits  tax 
provisions  are  applicable  only  to  taxable 
years  beginning  after  December  31,  1939. 

's  For  types  of  corporations  permitted  to 
file  a  consolidated  return  and  for  criteria  of 
affiliation,  see  "Synopsis  of  Federal  Tax 
Laws,"   pp.   489-49."). 

"  Data  for  earlier  years  not  available. 
s"  For  data  pertaining  to  consolidated  ex- 
cess profits  tax  returns,  see  table  20,  p.  461. 

"  The  number  of  stibsidiaries  consists  of 
the  number  of  affiliated  corporations  which, 
together  with  the  common  parent  corpora- 
tion, file  a  consolidated   return. 

"  "(Jross  income"  is  substituted  for  "Total 
compiled  receipts,"  1931  through  1934.  See 
notes  .'{  and  24. 

"  In<-ludes  (declared  value)  exce.ss-profits 
tax  (effective  .Time  :U).  193:!,  under  pro- 
visions of  National  Industrial  Recovery  Act) 
aggregating  .'i;2.">4,401 . 

"*  Of  this  number,  76  returns  were  for  com- 
mon carriers  bv  railroad,  the  other  369  be- 
luir  returns  permitted  to  tx-  filed  for  fiscal 
years  ending  prior  to  December  31,  1934,  by 
corporations  other  than  common  carriers  by 
railroad. 

^'  Includes  Pan-American  trade  corpora- 
tions. 

s«  Beginning  1942,  the  consolidated  return 
privilege  is  again  extended,  in  general,  to  all 
corporations.     (Se.-  table  (',   pp.    189-49.").) 

8'  Excludes  returns  filed  for  fiscal  years 
ending  in  period  July  through  No%'ember 
1941   (filed  under  1940  law). 


SYNOPSIS  OF 

FEDERAL  TAX  LAWS 

AFFECTING  THE  COMPARABILITY  OF  HISTORICAL 
DATA  IN  STATISTICS  OF  INCOME 


Corporation  income  and  profits  tax  returns 

A.  Credits  and  tax  rates,  1909-47 

B.  Capital  gain  and  loss  provisions,  1932-47 

C.  Consolidated  returns — ^provisions  for  filing  and  tax  rates, 

1917-47 
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Table  K.— Corporation  income  and  profits  tax  credits,  rates,  and  other 


Federal  tax  law 
(date  of  enactment) 


Act  of: 

Aug.  5,  1909  (Sec. 

.38,  special  excise 

tax). 
Oct.  3, 19I3(Sec.  2, 

tax  on  income). 

Revenue  Act  of: 

1916  (Sept.  8,  1916). 


1916  as  amended, 
and  1917  (Oct.  3, 
1917). 


1918  (Feb.  24, 1919) 


Income  year  ^ 


Jan .   1  ,   1009, 

through  Feb.  28, 

1913. 
Mar.  1,  19  13, 

through  Dec.  31, 

191S. 

1916 


1917. 


[1918. 


1919,  1920- 


Income  tax 


Specific 
credit  < 


%\  000 


2,000 


2,000 


Taxable  income ' 


Net  income  in  excess  of  specific  credit. 
All  net  income 


.do. 


Dividends  out  of  earnings  Mar.  1,  1913, 
through  Dec.  31,  1915. 

Net  income  in  excess  of  the  sum 
of  (1)  excess-profits  tax  for  the  cur- 
rent year,  and  (2)  dividends  re- 
ceived out  of  earnings  Mar.  1,  1913, 
through  Dec.  31,  1915. 

Net  income  in  excess  of  the  sum  of  (1) 
excess-profits  tax  for  the  current 
year,  and  (2)  dividends  received 
out  of  earnings  Mar.  1, 1913,  through 
Dec.  31,  1917. 


Net  income  in  excess  of  the  sum  of  (1) 
the  specific  credit,  (2)  excess-profits 
and  war-profits  taxes  for  current 
year,  and  (3)  interest  received  on 
United  States  obligations  issued 
after  Sept.  1,  1917. 


Net  income  in  excess  of  the  sum  of  (1) 
the  specific  credit,  (2)  excess-profits 
tax  for  current  year,  (3)  excess- 
profits  and  war-profits  taxes  on  in- 
come from  Oovernment  contracts, 
(4)  partially  tax-exempt  interest 
received  on  I'nited  States  obliga- 
tions issued  after  Sept.  1,  1917,  and 
on  War  Finance  Corporation  bonds. 


Rate' 
(percent) 


For  footnotes,  see  pp.  478-186. 
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provisions^  of  the  Federal  tax  laws  for  the  income  years  1909  through  19^1^ 


Excess  profits  tax,  and  war-profits  tax 


Specific 
exemption 


Credit 


Taxable  income  ^ 


Rate  6 
(percent) 


Tax  credit  for  in- 
come and  profits 
taxes  paid  to 
foreign  countries 
or  United  States 
possessions 


Excess-prof- 
its: 
$3,000  8-, 


$3.000  1 


War-profits: 
$3,000  8 


Excess-prof- 
its: 
$3,000  8 


(') 


An  amount  equal  to  the  same  per- 
centage of  invested  capital '  for 
the  taxable  year  as  the  average 
annual  pre-war  income  was  of 
pre-war  invested  capital  (not 
less  than  7  percent  nor  more 
than  9  percent);  or  if  corpora- 
tion was  not  in  existence  during 
at  least  one  whole  year  of  the 
pre-war  period,  8  percent  of  in- 
vested capital  for  taxable  year; 
or  if  during  pre-war  period  cor- 
poration had  either  no  net  in- 
come or  a  very  small  net  income 
or  if  invested  capital  caimot  be 
determined,  same  percent  as 
that  of  representative  corpora- 
tions. (See  sec.  210,  Revenue 
Act  of  1917.) 


For  corporation  with  no  invested 
capital  or  not  more  than  a 
nominal  capital,  none,  other 
than  the  exemption. 

8  percent  of  the  invested  capital » 
for  the  taxable  year.'" 


Either  an  amount  equal  to  the 
average  pre-war  net  income 
plus  10  percent  of  the  increase  or 
minus  10  percent  of  the  decrease 
of  invested  capital '  for  the  tax- 
able year  as  compared  with 
average  pre-war  invested  capi- 
tal, or  10  percent  of  the  invested 
capital  for  the  taxable  year, 
whichever  is  greater. '3 


percent  of  the  invested  capital ' 
for  the  taxable  year.'" 


Government  contracts:  Excess- 
profits  and  war-profits  credit 
same  as  1918. 


(') 

(') 

(') — - 

Net  income: 

In  excess  of  sum  of 
specific  exemp- 
tion and  credit, 
but  not  in  excess 
of  15  percent  of 
invested  capital. 

In  excess  of  15  per- 
cent but  not  in 
excess  of  20  per- 
cent of  invested 
capital. 

In  excess  of  20  per- 
cent but  not  in 
excess  of  25  per- 
cent of  invested 
capital. 

In  excess  of  25  per- 
cent but  not  in 
excess  of  33  per- 
cent of  invested 
capital. 

In  excess  of  33  per- 
cent of  invested 
capital. 
AU  net  income  in  ex- 
cess of  $3,000. 


Net  income  equal  to 
20  percent  of  invest- 
ed capital  less  ex- 
emption and  credit. 

Net  income  in  excess 
of  20  percent  of  in- 
vested capital. 

The  amount  by  which 
80  percent  of  the  net 
income  in  excess  of 
the  war-profits  ex- 
emption and  credit 
exceeds  the  excess 
profits  tax. 


Net  income  equal  to 
20  percent  of  invest- 
ed capital  less  ex- 
emption and  credit. 
Net  income  in  excess 
of  20  percent  of  in- 
vested capital. 

Total  amount  of  net 
income  derived  from 
Government  con- 
tracts made  between 
April  6,  1917,  and 
Nov.  11,  1918,  if  in 
excess  of  $10,000. 


(') 
(') 

C) 
20. 


For  1917  and  prior 
years,  income 
and  profits  taxes 
paid  to  foreign 
countries  or 
United  States 
possessions  were 
not  allowed  as 
tax  credit,  but 
were  included  in 
general  deduc- 
tions from  gross 
income,  except 
that  taxes  paid 
to  foreign  coun- 
tries were  not 
allowed  to  foreign 
corporations. 


30  "- 


Amount    paid 
accrued. '2 


20  ".... 


Do.12 


Eicess- 
profits 
and  war- 
profits 
tax  rates 
of  Reve- 
nue Act 
ofl918.« 
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Table  A. — Corporation  income  and  profitu  tax  credits,  rates,  and  other  provisions^ 


Federal  lax  law 
(date  of  enactnienl) 


Income  year  ■ 


Income  tax 


Specific 
credit  * 


Taxable  income ' 


Rate' 
(percent) 


Revenue  Act  of: 

1921      (Nov.      23, 
1921). 


1924  (June  2,  1924). 
192(>(Fe»).  26, 192r.) 

1928  (May  29, 1928) 
1932  (JuneO,  1932) 


National  Industrial 
Recovery  Act  (June 
16,  1933).'^ 

Revenue  Act  of: 

1934  (May  10,  1934) 


1935  (Aug.  30, 193.'')) 
(as  amended  by 
theRevenueAct 
of  1936). 


1936  (June  22, 1936) 


1938  (May  28, 1938) 

Internal  Revenue 

Code 

(Feb.  10,  1939)28 


[1922,  1923. 

1924 

/1925 

\1926,  1927. 

1928 

1929 

11930,  1931. 

1932,  19:«. 


1934,  19.35-. 


1936,  1937  2' 


1936,  1937 


1938) 

f- 
19391 


$2.  (XM) 


Same  a,s  1919,  1920. 


2,  (100  Net  income  in  excess  of  specific  credit. . 

2,000    do.. 

2,0<J0    do... 

2,000    do 

3,000    do 

3,(K)0    do  

3,(X)0    do _ 

All  net  income 


All  net  income  in  excess  of  partially 
tax-e.xempt  interest  received  on  obli- 
gations of  the  United  Slates. 


Normal-tax  net  income:-' 

Less  than  or  equaling $2, 00(1 

Exceeding  $2,000  or  equal- 
ing  15,000 

Exceeding  $15,000  or  equal- 
ing  40,000 

Exceeding. 40,000 

Undistributed  net  income  '*  (for  sur- 
tax): 

First  10  percent  of  adjusted  net 
income. 26 

Next  10  percent  of  adjusted  net 
income. 

Next  20  percent  of  adjusted  net 
income. 

Next  20  percent  of  adjusted  net 
income. 

Remainder  of  uiKiistrihuted  net 
income. 


.\djusted     net     inconie,^^     in     total 
amount: 

(1)  $25,000  or  less — 

First  .$5,000. 

Next  $15,000_.. 

Next  $5,000 

(2)  Slightly  over  $25,000  (alterna- 

tive)— 
First  $25,000 

Amount  over  $25,000. 

(3)  Over  $25,000  (general  rule)..  . 


12.5 

12.5 
••13 
'«13.5 

12 
'"  11 

12 
"8  13.  7.' 


■8  13.75 


8 

11 

13 
15 


12 
17 
22 
27 

(24) 


12.5 

14 

10 


Same  as 
above. 
J'  ,32 
M  19 


For  footnotes,  see  pp.  478-4.S6. 
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of  the  Federal  tax  laws  for  the  income  years  1909  through  194^ — Continued 


Excess  profits  tax,  and  war-profits  tax 


Specific 
exemption 


Credit 


Taxable  income  ^ 


Rate' 
(percent) 


Tax  credit  for  in- 
come and  profits 
taxes  paid  to 
foreign  countries 
or  United  States 
possessions 


Excess-profits: 

$3,  0()0  8  . . 


C) 

(') 

(') 

(')-- 

(') 

(') 

C)---- 

(')- - 

(Declared 
value)  ex- 
cess-profits: 


Same  as  1919,  1920. 


Government  contracts:  Excess 
profits  and  war-profits  credit 
same  as  1918. 

C) -— 

(') 

(') 

(') 

(') 

C) 

C) 

(') 


Same  as  1919,  1920_ 
Same  as  1918 


Same  as 
1919, 
1920. 

Same  as 
1918. 


12  li  percent  of  adjusted  declared 
value  of  capital  stock. 


.do. 


Net  income  in  excess 
of  credit. 


.do  20- 


10  percent  of  adjusted  declared 
value  of  capital  stock. 


Net  income  -"  in  excess 
of  10  percent  and  not 
in  excess  of  15  per- 
cent of  adjusted  de- 
clared value. 

Net  income  in  excess 
of  15  percent  of  ad- 
j  us  ted  declared 
value. 


10  percent  of  adjusted  declared 
value  of  capital  stock. 


Net  income  2°  in  excess 
of  10  percent  and  not 
in  excess  of  15  per- 
cent of  adjusted  de- 
clared value. 

Net  income  in  excess 
of  15  percent  of  ad- 
justed  declared 
value. 


.Amount    paid 
accrued. '2 


Do." 
Do.'2 
Do.'2 
Do.12 
Do.12 
Do.'3 
Do.n 
Do. 12 


Do. '2 


Do. '2 


Do. 12 
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Table  A. — Corporation  income  and  profits  tax  credits,  rates,  and  other  provisions''^ 


Federal  tax  law 
(date  of  enactment) 


Income  year  3 


Income  tax 


Specific 
credit  < 


Taxable  income ' 


Rate  • 
(percent) 


Revenue  Acts  amend- 
ing Code:^' 


1040  (June  25, 1940). 


Second  1940 
(Oct.  8,  1940) 

Excess  Profits  Tax 
Amendments, 
1941,  (Mar.  7, 
1941,  effective  as 
of  Oct.  8,  1940) 


1941  (Sept.20,1941)_ 


1942  (Oct,  21, 1942). 


1942,  1943. 


For  footnotes,  see  pp.  478-480. 


Normal-tax    net    income, '^    in    total 
amount: 
$25,000  or  less- 
First  $5,000 

Next  $15,000 

Next  $5,000 


Over     $25,000,     and     not     over 
$3 1,964. so- 
First  $25,000 - 

Next  $6,964.30 

Over  $31,964.30,  and  not  over 
$38,565.89— 

First  $5,000 

Next  $15,000..- 

Next  $5,000- 

Next  $13,565.89 

Over  $38,565.89-... 


Normal-tax    net    income,"    in    total 
amount: 
$25,000  or  less- 
First  $5,000 

Next  $15,000 

Next  $5,000 

Over     $25,000     and     not     over 
$38,461.54— 
First  $25,000 

Next  $13,461.54 

Over  $;5S,461.54- 


Surtax  net  income  :3' 

First  $25,000.    

Amount  over  $25,000 

Normal-tax    net    income "    in    total 
amount: 
$25,000  or  less- 
First  $5,000 

Next  $15,000 

Next  $5,000 

0  ver  $25,000  and  not  over  $50,000— 
First  $25,000 

Next  $25,000 , 

Over  $50,000 


Surtax  net  income  '*  in  total  amount: 

$25,000  or  less.. 

Over  $25,000  but  not  over  $50,000— 

First  $25,000- 

Ne.xl  $25,000- 

Over  $50,000 


Alternative  tax  *- 


(") 


"14.85 
w  16. 5 
«  18.  7 


Same  as 

above. 

38.3 


15.4 
16.9 
18.9 
36.9 
24 
of  entire 
nor- 
mal- 
tax   net 
income 

(24) 


Same  as 
above. 

37 

24 
of  entire 
nor- 
mal- 
tax  net 
income 


7 


15 
17 
19 

Same  as 
above. 

31 

24 
of  entire 
nor- 
mal- 
tax  net 
income 

(")  m 

10 

10 

22 

16 
of  entire 
surtax 
net    in- 
come 
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Excess  profits  tax 

Tax  credit  for  in- 
come and  profits 

taxes  paid  to 
foreign  countries 

Specific 
exemption 

Credit 

Ta.xable  income  * 

Rate' 
(percent) 

or  United  States 
possessions 

Declared 

value    ex- 

cess -  prof- 

its: 

10  percent  of  adjusted  declared 

Net  income  ^^  in  ex- 

33 6.6 

.\mount  paid  or 
accrued." 

value  of  capital  stock. 

cess   of   10   percent 

and  not  in  e.xcess  of 

15    percent    of   ad- 

justed declared 

value. 

Net  income  in  excess 

32  13.2 

of  15  percent  of  ad- 

justed  declared 

value. 

Excess-prof- 

its:33 

$5,000... 

Average  income  base:  95  percent 

Adjusted  excess  prof- 

Amount not  used 

of  average  base  period  net  in- 

its net  income  (ex- 

against    income 

come  34  plus  8  percent  of  net 

cess  profits  net  in- 

tax.37 

capital  addition  or  less  6  per- 

come 36  in  excess  of 

cent  of  net  capital  reduction. 

sum  of  specific  ex- 

Invested capital  base:  8  percent  of 

emption  and  excess 

invested  capital. 35 

profits  credit) : 

First  $20,000 

Next  $30,000 

Ne.xt  $50,000 

Next  $150,000 

Next  $250,000 

Over  $500,000 

25 
30 
35 
40 
45 
50 

Declared 

value    ex- 

cess -  prof- 

its: 

Same  as  1940 

Same  as  IWO 

Same  as 

Amount  paid  or 
accrued. '2 

1940. 

Excess  prof- 

its :33 

$5,000 

Average  income  base:  3<    Same  as 

Adjusted  excess  prof- 

Amount not  used 

for  1940. 

its  net  income  (ex- 

against    income 

Invested  capital  base: 

cess  profits  net  in- 
come 36  in  excess  of 
sum  of  specific  ex- 

tax.37 

Per- 

emption, e.xcess  prof- 

Invested capital  '^ 

centage 

for 
credit 

its  credit,  and  excess 
profits  credit  carry- 
over) : 
First  $20,000 

35 

Next  $30,000 

40 

First  $5,000,000 

8 

Next  .$50,000 

45 

Over  $5,000,000 

7 

Next  $150,000 

Next  $250,000 

50 
65 

Over  $500,000 

60 

Declared 

value    ex- 

cess -  prof- 

its: 

Same  as  1940 

Same  as  1940 

Same  as 

Amount  paid  or 
accrued." 

1940. 

Excess  prof- 

its :33 

$5,000.... 

Average  income  base:  3«  Same  as 

Adjusted  excess  prof- 

<'90 

Amount  not  used 

for  1940. 

its  net  income  (ex- 

against    income 

Invested  capital  base: 

cess  profits  net  in- 
come 3^  in  excess  of 

tax." 

Per- 

sum of  specific  ex- 

Invested capital  3' 

centage 

for 
credit 

emption  ,  excess  prof- 
its credit,  and  im- 
used  excess   profits 

credit  adjust- 
ment") : 

First  $5,000,000... 

8 

Next  $5,000,000.. 

7 

Next  $190,000,000 

6 

Over  $200,000,000 

5 
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Table  A. — Corporation  income  and  profita  tax  credits,  rates,  and  other  proiHsions^ 


Federal  tax  law 
(dale  of  enactment) 


Income  year ' 


Income  tax 


Specific 
credit  * 


Taxable  income ' 


Rate* 
(percent) 


Revenue  Acts  amend- 
ing Code:"  -Cont'd 
lW3(Feb.25,  1944) 


1944,  1945. 


Tax  Adjustment  Act 
011945  (July  31,  1945) 

Revenue  Act  of  1945 
(Nov.  8,  1945) 


(") 

1946,  1947 


Normal-tax   net    income  -'    in    total 
amount: 

$25,000  or  less- 
First  $5,000  

Next  $15,000 

Next  $5,000 

Over  $25,000  and  not  over  $50,000- 
First  $25,000 

Next  $25,000  

Over  $50,i)0(J - 

Surtax  net  income  's  in  total  amount: 

$2a,OoO  or  less 

Over  $25,000  but  not  over  $.W,000— 

First  $25,000 

Next  $25,000 

Over  $50,000 


Alternative  tax.  *■ 


(24)   (3.) 


15 
17 
19 

Same  as 
above. 

31 

24 
of  entire 
normal 

tax 
net  in- 
come. 
('»)  ('») 

10 

10 
22 
16 
of  entire 
surtax 
net    in- 
come. 


Normal-tax    net    income  -^    in    total 
amount: 
$25, 000  or  less- 
First  $5,000. - 

Next  $15,000 

Next  $5,000 

Over  $25, 000  and  not  over  $50, 000— 
First  $25,000,      


Next  $25,000. 
Over  .$50,000 


Surtax  net  income  ^s  iu  total  amount: 

$25,000  or  less 

Over  $25,000  but  not  over  $50,000— 

First  $25,000 

NVxt  $25,000 

Over  $50,000 


(")  ('») 


15 
17 
19 

Same  as 
above. 
31 
24 
of  en- 
t  i  r  e 
normal- 
tax  net 
income. 
('»)  (»») 


6 

22 

14 
of    en- 
tire sur- 
tax  net 
income. 


Alternative  tax.  « 


For  footnotes,  see  pp.  478-480. 
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of  the  Federal  tax  laws  for  the  income  years  1909  through  194T^ — Continued 


Excess  profits  tax 

Tax  credit  for  in- 
come and  profits 
ta.xes  paid  to 
foreij^n  countries 
or  United  States 
possessions 

Specific 
exemption 

Credit 

Taxable  income  ^ 

Rate« 
(percent) 

Declared 
value    ex- 
cess -  prof- 
its: 

Same  as  1940 

Same  as  1940 

Same  as 

1940. 

<i  95 

Amount  paid  or 
accrued. '2 

.\  mount  not  used 
against  income 
tax." 

Excess  prof- 
its ;33 
$10,000   - 

Average  income  base:  S4 
Same  as  19^0. 

Invested  capital  base: 

Adjusted  excess  prof- 
its net  income  (ex- 
c-ess  profits  net  in- 
come 3«  in  excess  of 
sum  of  specific  ex- 
emption, excess 
profits   credit,    and 
unused  excess  prof- 
its    credit     adjust- 
ment >")■. 

Invested  capital  ^"^ 

Per- 
cent- 
age for 
credit 

First  $5,000,000 

Next  $5,000,000 

Over  $10,000,000 

8 
6 
5 

Declared 
value    ex- 
cess -  prof- 
its: 


The  declared  value  excess-profits  t 
with  respect  to  income-tax  taxL 
June  30,  1946. 

(For  computation  of  unused  ex- 
cess profits  credit  only  *") : 

Average  income  base:^* 
Same  as  1940. 

Invested  capital  base: 

ax  is  repealed,  effective 
ble  years  ending  after 

The  excess  profits  tax 
is  not  applicable  to 
taxable  years  begin- 
ning after  December 
31,  1945. 

Amount  paid  or 
accrued.'- 

Excess  prof- 
its :33  VI 
$10,000- 

Invested  capital  36 

Per- 
centage 

for 
credit 

First  $5,000,000 

Next  $5,000,000 

Over  $10,000,000 

8 
6 
5 
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Footnotes  for  table  A,  synopsis  of  Federal  tax  laws 
(References  to  notes  are  to  the  footnotes  of  this  synopsis) 


Jin  general,  applicable  to  all  corporations 
whether  filing  separate  or  consolidated  re- 
turns. Exceptions  are  explained  in  notes  as 
indicated.  (See  also  note  43  regarding  per- 
sonal holding  companies  ;  note  44,  corpora- 
tions improperly  accumulating  surplus  ;  and 
table  C,  pp.  489-495,  consolidated  returns.) 

=  (a)  Income  tax  returns  are  required  to 
be  hied  by  all  corporations,  regardless  of 
amount  of  net  income  or  loss,  except  those 
which  are  exempt  from  tax  under  specific 
provisions  of  the  law,  and  those  described  in 
(t)  and  id)  below. 

(b)  Returns  were  required  to  be  filed  on 
a  calendar  year  basis  1909  through  1912  • 
for  subsequent  years,  corporations  are  per- 
mitted to  file  returns  on  a  fiscal  year  basis, 
except  that  life  insurance  companies  are 
required  to  file  on  a  calendar  year  basis  in 
accordance  with  State  laws  regulating  insur- 
ance companies,  1921  and  subsequent  years. 

(c)  Foreign  corporations  are  required  to 
file  income  tax  returns  for  all  income  from 
sources  within  the  United  States,  regardless 
ot  amount,  and  are  entitled  to  the  statutory 
deductions  allowable  against  such  income, 
except  that  for  1936  and  subsequent  years, 
foreign  corporations  not  engaged  in  trade  or 
business  in  the  United  States  (and,  for 
1936-41,  not  having  an  ofiice  or  place  of 
business  therein),  being  liable  to  tax  only 
upon  their  fixed  or  determinable  annual  or 
periodical  income  from  sources  within  the 
I'nited  States,  are  not  required  to  file  returns 
when  the  total  tax  has  been  paid  at  source. 
When  filing  returns,  such  foreign  corpora- 
tions are  not  allowed  any  deductions.  The 
returns  of  nonresident  foreign  corporations 
are  not  included  in  Statistics  of  Income. 

(d)  Domestic  corporations  deriving  a  large 
percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United 
States  report  only  income  from  sources  with- 
in the  United  States,  or  income  from  sources 
within  or  without  the  United  States  re- 
ceived within  the  United  States,  1921  and 
subsequent  years.  (See  sec.  251,  Internal 
Revenue  Code.) 

(e)  Personal  service  corporations  were 
treated  as  partnerships,  Jan.  1,  1918,  through 
Dec.  31,  1921.  Prior  and  subsequent  to  said 
dates,  such  corporations  were  subject  to  the 
same  requirements  for  filing  returns  as  other 
corporations,  except  that  for  1940  through 
1945  an  excess  profits  tax  return,  Form  1121, 
is  not  required  if  the  personal  service  cor- 
poration elects  to  have  its  income  taxed  in 
the  hands  of  its  shareholders. 

(/)  Personal  holding  companies  are  re- 
quired to  file  returns  for  surtax,  in  addition 
to  the  corporation  returns  for  income  and 
declared  value  excess-profits  tax  (1934 
through  1945)  and  income  tax  (beginning 
1946),  but  are  ('xeni])t  from  filing  excess 
profits  tax  returns,  Form  1121,  for  1940 
through  1945  ;  unless  for  1942  or  later  they 
are  members  of  affiliated  groups  filing  consoli- 
dated returns. 

(g)  Beginning  1942,  certain  mutual  insur- 
ance companies  other  than  life  or  marine, 
having  gross  receipts  from  interest,  divi- 
dends, rents,  and  premiums  of  not  more  than 
$75,000  are  exempt  from  filing  returns.  (See 
Code  sec.    101(11).) 

(7i)  For  1940  through  1945,  in  addition  to 
the  income  and  declared  value  excess-profits 
tax  return,  Form  1120,  every  corporation  is 
required  to  file  an  excess  profits  tax  return, 
Form   1121,  if  its  excess  profits  net  income 


(computed  under  the  invested  capital 
method)  is  more  than  $5,000  ($10,000  begin- 
ning 1944)  except  (1)  corporations  exempt 
from  income  tax,  (2)  personal  holding  com- 
panies, (3)  mutual  investment  companies, 
(4)  diversified  investment  companies  regis- 
tered with  the  Securities  and  Exchange  Com- 
mission (Regulated  investment  companies 
for  1942  and  thereafter  instead  of  (3)  and 
(4;  preceding),  (5)  foreign  corijo rations  not 
engaged  in  trade  or  business  within  the 
United  States  (and,  for  1940  and  1941,  not 
having  an  olflce  or  place  of  business  therein), 
(6>  domestic  corporations  with  net  Income 
derived  largely  from  sources  outside  the 
United  States,  and  (7)  certain  air  mail  car- 
riers. Beginning  1942,  the  corporations  listed 
above  lose  their  exemption  from  filing  Form 
1121  if  they  are  members  of  aihliated  groups 
which  file  consolidated  returns,  Form  1121. 

'  For  1909  through  1912,  the  income  year 
is  the  calendar  year  ;  for  1913  through  1932. 
the  calendar  year  and  fiscal  years  ending 
therein ;  for  1933,  the  calendar  year  and 
fiscal  years  beginning  or  ending  therein  ;  for 
1934  and  thereafter,  the  calendar  year  and 
fiscal  years  beginning  therein.    (See  note  6.) 

■■  Specific   credit   not   allowable   to : 

(a)  Foreign  corporations,  except  for  1909 
through  1912 ; 

(6)  Domestic  corporations  with  net  In- 
come in  excess  of  $25,000,  1921  through  1931 
(but  if  the  net  Income  is  slightly  in  excess 
of  $25,000,  the  tax  shall  not  exceed  the  sum 
of  the  amount  of  net  income  in  excess  of 
$25,000  and  the  tax  which  would  be  payable 
if  the  credit  were  allowed)  ;  and 

(c)  Domestic  corporations  deriving  a  large 
percentage  of  their  gross  income  from  sources 
7ithin  a  possession  of  the  United  States,  1928 
through  1931. 

^  "Taxable  income"  is  the  amount  to  which 
the  tax  rates  are  applied  and  is  the  balance 
of  "Net  income"  after  deducting  the  credits 
as  indicated  on  the  table  and/or  in  the  foot- 
notes. The  balance  of  "Net  income"  subject 
to  normal  tax  is  Indicated  as  "Normal-tax 
net  income"  for  1936,  1937,  and  1940  through 
1947  and  as  "Adjusted  net  Income"  for  1938 
and  1939  ;  the  balance  of  net  income  subject 
to  surtax  is  called  "Undistributed  net  in- 
come" for  1936  and  1937,  and  "Surtax  net 
income"  for  1941  and  later.  The  balance 
subject  to  excess  profits  tax  for  1940  through 
1945  is  the  amount  of  the  "Excess  profits 
net  income"  in  excess  of  the  credits,  etc. 

"Net  Income"  means  the  excess  of  gross 
income  over  deductions  as  defined  in  the 
revenue  acts.  Certain  variations  in  the  de- 
ductions allowable,  follow: 

(«)  Dividends  received  from  domestic  cor- 
porations (other  than  the  dividends  noted 
in  the  following  paragraph)  are  deductible 
prior  to  1936  except  for  the  years  1913 
through  1917.  Beginning  1936,  these  divi- 
dends are  no  longer  a  deduction  in  arriv- 
ing at  net  income,  but  85  percent  of  such 
dividends  arc  (It'iliul  ible  as  a  credit  in  arriv- 
ing at  net  income  subject  to  normal  tax,  with 
the  further  limitation  for  1938  and  there- 
after, that  the  credit  for  dividends  received 
cannot  exceed  85  percent  of  the  adjusted  net 
income.  (For  1942  through  1945,  85  percent 
of  adjusted  net  income  reduced  by  income 
subject  to  excess  profits  tax.) 

Dividends  received  from  the  following 
corporations  are  not  deductible:   (1)  Domes- 


(Footnotes  continued  on  p.  479) 
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Footnotes  for  table  A,  synopsis  of  Federal  tax  laivs — Continued 
(References  to  notes  are  to  the  footnotes  of  this  synopsis) 


tic  corporations  deriving  a  large  percentage 
of  their  gross  income  from  sources  within  a 
possession  of  the  United  States,  1921  and 
subsequent  years,  (2)  corporations  organized 
under  the  China  Trade  Act,  1922,  (,S)  tax- 
exempt  corporations,  1932  and  subsequent 
years,  and  (4)  foreign  corporations  {except 
that  the  dividends  of  those  foreign  corpora- 
tions receiving  a  certain  amount  of  income 
from  sources  within  the  United  States,  1919 
througli  1933,  were  deductible). 

Mutual  investment  companies  (called 
"Regulated  investment  companies,"  1942  and 
thereafter)  are  not  allowed  to  deduct  the 
credit  for  dividends  received,  but  are  allowed 
to  deduct  the  credit  for  dividends  paid,  1936 
and  subsequent  years.  (See  sec.  13  (a)  (2) 
(3),  Revenue  Act  of  1936;  and  supplement 
Q,  Internal  Revenue  Code.)  For  deduction 
of  dividends  paid  on  preferred  stock,  by  cer- 
tain incorporated  banks  and  insurance  com- 
panies, to  the  United  States  or  to  any  instru- 
mentality thereof  which  is  exempt  from  Fed- 
eral income  taxation,  1934  and  subsequent 
years,  see  sec.  121,  Internal  Revenue  Code, 
which  section  was  added  to  the  Revenue  Act 
of  1934  by  Public  Law  374,  74th  Cong. 

(b)  Losses  sustained  by  corporations  dur- 
ing any  taxable  year,  not  compensated  for 
by  insurance  or  otherwise,  are,  in  general,  de- 
ductible.  Certain  variations  follow  : 

Losses  sustained  by  virtue  of  securities  be- 
coming worthless  during  the  taxable  year 
are  deductible,  1919  and  thereafter.  For 
treatment  of  such  losses  due  to  securities 
which  are  capital  assets,  see  table  B, 
pages  487-488. 

For  1932  and  1933,  losses  from  sales  or  ex- 
changes of  stocks  or  bonds  other  tJutn  capi- 
tal assets  (as  set  forth  in  table  B,  page  487) 
and  other  than  bonds  issued  by  a  government 
or  political  subdivision  thereof  are  allowed 
only  to  the  extent  of  the  gains  from  such 
sales  or  exchanges.  This  limitation  does  not 
apply  to  banks,  trust  companies,  or  dealers 
in  securities.  (The  Revenue  Act  of  1932  al- 
lowed the  excess  of  such  losses  to  be  carried 
forward  and  applied  against  such  gains  of 
the  next  succeeding  year,  but  this  carry-over 
was  nullified  by  sec.  218(b),  National  Indus- 
trial Recovery  Act.) 

For  1934  and  thereafter,  losses  from 
wagering  transactions  are  allowed  to  the  ex- 
tent of  the  gain  from  such  transactions. 

For  1937  and  subsequent  years,  losses 
from  sales  or  exchanges  of  property  (except 
in  case  of  distributions  in  liquidation)  be- 
tween two  corporations,  where  more  than  50 
percent  in  value  of  the  outstanding  stock 
of  each  is  owned  by  or  for  the  same  individ- 
ual, are  disallowed  if  either  one  of  such  cor- 
porations is  a  personal  holding  company  or 
a  foreign  personal  holding  company  as  de- 
fined in  sees.  .501  and  331.  respectively.  In- 
ternal Revenue  Code.  (See  also  sec.  24(b).  of 
the  Code.) 

Beginning  1942  :  A  deduction  for  amorti- 
zation of  bond  premium  is  allowed  against 
interest  income ;  losses  from  involuntary 
conversion  of  property  are  deductible  in 
cases  of  business  property  or  property  the 
acquisition  of  which  was  a  transaction  en- 
tered into  for  profit ;  casualty  loss  for  prop- 
erty destroyed  or  seized  in  the  course  of 
military  or  naval  operations  during  the  war, 
and  for  property  located  in  enemy  countries 
or  in  areas  which  come  under  the  control  of 
the  enemy,  is  deductible.  (The  last-men- 
tioned provision  is  retroactive  to  1941.) 


(c)  Net  loss  for  prior  year  resulting  from 
the  operation  of  any  trade  or  business  reg- 
ularly carried  on  by  the  taxpayer :  In  the 
case  of  a  net  loss  for  any  taxable  year  begin- 
ning after  Oct.  31,  193  8,  and  ending  prior 
to  Jan.  1,  1920,  the  Revenue  Act  of  1918  pro- 
vides for  the  deduction  of  such  loss  from  the 
net  income  of  the  preceding  year,  a  redeter- 
mination of  taxes  for  the  preceding  year  be- 
ing made.  When  the  net  loss  exceeds  the  net 
income  for  the  preceding  year,  the  amount 
of  such  excess  is  to  be  deducted  from  the  net 
income  of  the  succeeding  taxable  year.  There 
was  no  relief  provision  for  "net  loss"  in- 
curred in  1920.  The  Revenue  Acts  of  1921 
through  1928  provide  that  net  loss  in  any 
year  beginning  after  Dec.  31,  1920,  may  be 
deducted  from  the  net  income  of  the  suc- 
ceeding taxable  year,  and  if  such  net  loss  ex- 
ceeds the  net  income  for  the  first  succeeding 
year,  the  amount  of  such  excess  is  to  be  al- 
lowed in  the  second  succeeding  year. 

A  1-year  net  loss  carry-over  for  1930  or 
1931  was  provided  by  the  Revenue  Act  of 
1932,  but  this  privilege  was  entirely  removed 
by  sec.  218(a),  National  Industrial  Recovery 
Act,  effective  Jan.  1,  1933.  There  is  no  pro- 
vision in  the  subsequent  revenue  acts  for 
the  deduction  of  the  prior  year  net  loss  until 
the  Revenue  Act  of  1939,  which,  in  amend- 
ing the  Code,  provides  that  a  net  operating 
loss  sustained  in  a  taxable  year  beginning 
on  or  after  Jan.  1,  1939,  may  be  cai-ried  for- 
ward and  applied  with  certain  exceptions  and 
limitations,  against  the  normal-tax  net  in- 
come of  the  first  succeeding  taxable  year,  the 
excess,  if  any,  being  deductible  from  the  nor- 
mal-tax net  income  of  the  second  succeeding 
taxable  year.  This  provision  is  not  applicable 
to  mutual  investment  companies,  corpora- 
tions improperly  accumulating  surplus,  or 
personal  holding  companies. 

Beginning  1942.  the  net  operating  loss  may 
be  carried  back  to  the  two  preceding  taxable 
years  (but  not  to  any  taxable  year  beginning 
before  Jan.  1,  1941)  and  is  included  in  com- 
puting the  net  operating  loss  deduction  for 
such  preceding  taxable  year.  The  net  oper- 
ating loss  for  any  taxable  year  which  is  not 
used  as  a  carry-back  may  be  carried  forward 
to  the  two  succeeding  taxable  years.  For 
limitations,  etc.,  pertaining  to  this  provision, 
spe  section  122  of  the  Code  as  amended  by 
sec.  153  of  the  Revenue  Act  of  1942. 

It  should  be  noted  that  the  net  income 
as  tabulated  in  Statistics  of  Income  is  the  net 
income  for  the  current  year,  i.  e.,  without 
benefit  of  the  deduction  due  to  prior  year 
loss. 

(d)  For  1936  and  subsequent  years,  con- 
tributions to  certain  organizations,  trusts, 
chests,  funds,  etc.,  organized  and  operated 
exclusively  for  religious,  charitable,  scien- 
tific, literary,  or  educational  purposes,  are 
permitted  as  a  deduction  against  the  gross 
income  of  corporations  {inclurlina  insurance 
companies  other  than  life  or  mutual,  but 
exchidlnfj  personal  holding  companies)  if 
not  in  excess  of  5  percent  of  the  net  income 
before  deducting  such  contributions.  (See 
sec.  23 (q).  Revenue  Act  of  1936.  and  In- 
ternal Revenue  Code.)  For  deduction  of  con- 
tributions by  personal  holding  companies, 
see  page  50  of  this  report  and  sec.  505(a)  (2), 
Internal  Revenue  Code. 

(e)  Amortization  of  buildings,  machinery, 
equipment,  or  other  facilities  constructed  or 
acquired  on  or  after  Apr.  6,  1917.  for  the 
production    of   articles    contributing   to    tb« 
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{)r(>socution  of  the  war,  is  included  to  a 
loasonable  amount  in  business  deductions  for 
any  taxable  year  ending  before  March  3, 
1!»24.  (.See  sec.  234(a)(8),  Revenue  Act  of 
1921.) 

The  Second  Revenue  Act  of  1940,  in  amend- 
infc  the  Code,  adds  section  124,  which  pro- 
vides for  amortization  of  the  cost  of  emer- 
ppncy  facilities  completed  or  acquired  after 
June  ](),  1940  (after  Dec.  'M,  1939,  under  the 
1942  Act)  and  necessary  for  national  de- 
fense, to  be  written  off,  subject  to  certain 
(lualifications  and  limitations,  over  a  GO- 
inonth  period  instead  of  through  the  ordinary 
depreciation  and  obsolescence  deductions 
ba.sed  on  estimated  useful  life.  If  the  00- 
month  period  extends  beyond  the  date  on 
which  the  facility  ceased  to  be  needed,  or  be- 
yond September  29,  1945,  the  date  proclaimed 
by  the  President  as  ending  the  emergency 
I)eriod,  the  corporation  may  elect  to  use  an 
amortization  period  shorter  than  60  months, 
«'nding  on  the  date  the  facility  ceased  to  be 
needed  or  on  September  29,  194.'!),  whichever 
is  the  earlier.  Adjustments  of  the  tax  liabil- 
ity for  prior  years  are  then  made,  when 
necessary,  to  give  effect  to  the  increases  in 
the  amortization  deductions  applicable  to 
such  years.  The  shortening  of  the  amortiza- 
tion period  is  likewise  taken  into  account  in 
computing  the  amortization  deduction  to  be 
reported  for  the  year  in  which  the  short- 
ened pei-iod  ends,  but  such  adjustments  are 
not   reflected  in  this  report. 

(/)  For  1941  and  prior  years,  life  insur- 
ance companies  are  allowed,  as  deductions 
in  arriving  at  net  income,  the  earnings 
needed  to  maintain  reserve  funds  required  by 
law  and  reserve  for  dividends.  Beginning 
1942,  in  lieu  of  these  deductions,  there  is 
allowed  a  "reserve  and  other  policy  liability 
credit"  equal  to  a  flat  proportion  (l.OORfi  for 
1947)  of  investment  income  less  tax-exempt 
interest,  reduced  by  an  offsetting  adjustment 
for  certain  non-life  insurance  reserves.  This 
credit  is  deducted  after  arriving  at  net  in- 
come. The  effect  of  this  change  is  to  increase 
both  the  number  of  companies  reporting  net 
income  and  the  amount  of  net  income  re- 
ported. ALSO,  bejrinning  1942,  there  is  a 
further  limitation  on  the  amount  of  invest- 
ment expenses  allowable  as  a  deduction  in 
an-iving  at  net  income.  (See  note  12,  p.  379, 
and  piovisions  pertaining  to  life  insurance 
companies  in  the  various  revenue  acts.) 

•  The  rates  of  tax  apply  to  the  calendai 
year  indicated.  In  the  ca.'se  of  a  rate  chang< 
(luring  a  fiscal  year  ending  in  any  of  the  years 
1916  through  '1932,  the  tax  was  prorated  on 
the  basis  of  the  n\imber  of  months  in  each 
year.  (Tax  was  pror.ited  for  fiscnl  years 
ending  in  1916  through  1919,  1922,  192.^>, 
1926,  1928  through  1930,  and  1932;  also 
on  consolidated  returns  for  fiscal  years  end- 
ing in  1934.) 

For  fiscal  years  ending  in  1942.  after  June 

30,  taxes  are  prorated  according  to  the  num- 
ber of  days  after  .Tune  30,  and  before  July 
1,  1942.  For  fiscal  years  beginning  in  194:^ 
and  ending  in  1944,  the  tax  is  prorated  ac- 
cording to  the  number  of  da.vs  before  Jan. 
1,   1944.  and  the  number  of  days  after  Dec. 

31,  1943.    For  fiscal  years  beginning  in  1945 


and  ending  in  1946,  the  tax  is  prorated  ac- 
cording to  the  number  of  days  before  Jan- 
uary 1,  1946,  and  after  December  31,  1945. 
For  fiscal  years  other  tluin  those  listed  above, 
the  rates  of  tax  are  those  for  tlie  calendar 
year  in  which  the  taxable  year  began. 

'  There  was  no  provision  for  excess- 
profits  tax,  1909  through  1916,  and  1922 
through  19.32. 

'  While  any  corporation  with  net  income 
of  less  than  $3,000  is  exempt  from  tax,  the 
specific  exemption  of  $3,000  is  not  allowable 
to  foreign  corporations  with  net  income  of 
$3,000  or  more,  nor  is  such  exemption  allow- 
able, for  1921,  to  domestic  corporations  de- 
riving a  large  percentage  of  their  gross  in- 
come from  sources  within  a  possession  of  the 
United  States. 

•  "Invested  capital"  within  the  meaning  of 
the  statute  is  the  capital  actually  paid  in  to 
the  corporation  by  the  stockholders,  plus  the 
earned  surplus  and/or  undivided  profits  (ex- 
clusive of  profits  for  the  current  year)  and 
exclusive  of  inadmissible  assets  as  defined 
in  the  revenue  acts.  (See  sec.  207,  Revenue 
Act  of  1917,  and  sees.  325  and  326,  Revenue 
Act  of  1918.)  For  1917,  foreign  corporations 
reported  that  proportion  of  invested  capi- 
tal which  net  income  from  sources  within 
the  United  States  was  of  the  entire  net  in- 
come. For  1918  through  1921,  it  was  not 
necessary  for  foreign  corporations  to  report 
invested  capital,  and  for  1921,  it  was  not 
necessary  for  corporations  deriving  a  large 
percentage  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States  to 
report   invested   capital.     (See  note   10.) 

'"  The  war-profits  and  excess-profits  taxes 
of  foreign  corporations.  1918  through  1921, 
and  of  corporations  deriving  a  large  percent- 
age of  their  gross  income  from  sources  within 
a  po.ssession  of  the  United  States  for  1921, 
are  computed  by  comparison  with  representa- 
tive corp<u-ations  whoso  invested  capital  can 
he  .'satisfactorily  determined  and  which  are 
engaged  in  a  like  or  similar  trade  or  business 
and  similarly  circumstanced.  (See  note  9 
above,  and  sec.  328,  Revenue  Acts  of  1918 
and  1921.) 

"  Provided  that  the  sum  of  the  exce.s.s- 
profits  tax  and  the  war-profits  tax  for  1918 
shall  not  be  more  than  30  percent  of  the  net 
income  in  excess  of  $3,000  and  not  in  excess 
of  $20,000.  plus  80  percent  of  the  net  income 
in  excess  of  $20,000.  (See  sec.  302,  Revenue 
.\ct  of  1918.) 

'=  Beginning  1918.  domestic  corporations 
are  allowed  a  credit  against  income  tax  paid 
to  the  United  States  for  income  and  profits 
taxes  paid  to  foreign  countries  or  possessions 
of  the  United  States. 

(a)  For  1921  and  subsequent  years,  the 
credit  cannot  exceed  the  proportion  of  the 
total  tax  against  which  the  credit  is  taken, 
th.Tt  the  taxpayer's  net  income  from  sources 
without  the  United  States  bears  to  the  entire 
net  income. 

(h)  For  1921  through  1931,  the  amount  of 
income    and    profits    taxes    paid    to    foreign 
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cotintrio.s  or  United  States  possessions,  in 
excess  of  that  deducted  as  a  tax  credit,  is 
permitted  to  be  included  in  deductions 
against  gross  income. 

(c)  The  credit  against  tax  is  not  allowable 
to  (1)  foreign  corporations,  (2)  domestic 
corporations  deriving  a  large  percentage  of 
their  gross  income  from  sources  within  a 
possession  of  the  United  States,  (3)  China 
Trade  Act  corporations,  (4)  personal  hold- 
ing companies,  and  (5)  beginning  with  1940, 
corporations  improperly  accumulating  sur- 
plus ;  but  to  these  corporations,  such  foreign 
taxes  are  allowable  as  a  deduction  from 
gross  income,  provided  that  in  tiie  case  of 
(1),  (2),  or  (3)  above,  the  tax  is  imposed 
upon  income  from  sources  within  the 
United  States.  Foreign  corporations  were 
not  allowed  to  deduct  income  taxes  paid 
to  foreign  countries  either  as  a  tax  credit 
or  in  general  deductions,  1918  through  1920. 

(rf)  For  1932  and  subsequent  years,  do- 
mestic corporations  {other  than  those  de- 
scribed in  (c)  above)  may  elect  (1)  to 
credit  against  the  income  tax  liability  to 
the  United  States,  the  income  and  profits 
taxes  paid  to  foreign  countries  or  United 
States  possessions,  the  credit  to  be  limited 
as  described  in  (a)  above  or  (2)  to  include 
the  entire  amount  of  such  taxes  in  deduc- 
tions from  gross  income.  The  procedure  re- 
garding the  corporations  described  in  (c) 
above  remains  unchanged. 

Beginning  1942,  domestic  corporations  are 
permitted  to  include,  in  computing  the 
credit  for  foreign  taxes  paid,  those  foreign 
taxes  paid  in  lieu  of  the  tax  upon  income, 
war-profits  and  excess-profits,  such  as  taxes 
on  gross  income,  gross  sales,  or  units  of 
production.  (See  sees.  131  and  23(c)(2), 
Revenue  Act  of  1932  and  subsequent  acts.) 

"The  Revenue  Act  of  1918  provides  that 
if  a  corporation  was  not  in  existence  during 
the  whole  of  at  least  one  calendar  year  dur- 
ing the  pre-war  period,  the  credit  (with 
certain  exceptions)  shall  be  the  sum  of 
$3,000  and  an  amount  equal  to  the  same  per- 
centage of  invested  capital  (see  note  9)  for 
the  taxable  year  as  the  average  percentage 
of  net  income  to  invested  capital,  for  the 
pre-war  period  of  representative  corpora- 
tions, but  such  amount  shall  not  be  less 
than  10  percent  of  the  invested  capital  of 
the  taxpayer  for  the  taxable  year. 

"  The  Revenue  Act  of  1918  provides  that 
the  tax  for  1919  through  1921  shall  not  be 
more  than  20  percent  of  the  net  income  in 
excess  of  $3,000  and  not  in  excess  of  $20,000, 
plus  40  percent  of  the  net  income  in  excess 
of  $20,000. 

"The  Revenue  Act  of  1918  provides  that 
the  tax  shall  be  such  a  proportion  of  a  tax 
computed  at  the  rates  for  1918,  using  the 
excess-profits  and  the  war-profits  credits  ap- 
plicable to  that  year,  as  the  portion  of  the  net 
income  attributable  to  Government  contracts 
bears  to  the  entire  net  income,  plus  such  a 
proportion  of  a  tax  computed  at  the  rates  for 
the  current  year  (1919,  1920,  or  1921)  as  the 
amount  of  the  remaining  net  income  bears  to 
the  entire  net  income. 

"For  1925  through  1927,  income  of  dom- 
estic insurance  companies,  exclusive  of  mu- 
tual companies  other  than  life,  is  taxable 
•it  llVi  percent. 


"  The  rate  for  1929  provided  by  the  Rev- 
enue Act  of  1928  was  reduced  to  11  percent 
by  joint  resolution  of  Congress  No.  133,  ap- 
proved by  the  President  Dec.  16,  1929. 

"  For  rate  of  tax  on  consolidated  returns, 
see  table  C,  pages  489-495. 

"  In  addition  to  the  excess-profits  tax 
shown  in  this  tabulation,  other  provisions  of 
the  National  Industrial  Recovery  Act  affect- 
ing data  in  Statistics  of  Income  are  set  forth 
in  note  5  (6)  and  (c),  and  note  8  of  table  C. 

="  Net  income  subject  to  (declared  value) 
excess-profits  tax,  for  1934  through  1945,  in- 
cludes partially  tax-exempt  interest  on  Gov- 
ernment obligations  to  the  extent  that  such 
interest  is  required  to  be  included  in  gross 
income.  For  1936  through  1945,  a  credit 
against  the  net  income  for  declared  value 
excess-profits  tax  computation  is  allowed, 
equal  to  the  credit  for  dividends  received 
provided  in  sec.  26(b),  Revenue  Act  of  1936, 
and  Internal  Revenue  Code.  For  1944  and 
1945,  there  is  excluded  the  excess  of  net  long- 
term  capital  gain  over  net  short-term  capital 
loss. 

-^  The  excess-profits  tax  under  the  pro- 
visions of  the  Revenue  Act  of  1935  as 
amended  by  the  Revenue  Act  of  1936  is  in 
effect  for  returns  with  fiscal  years  ending 
through  .lune  30,  1938. 

^  The  Revenue  Act  of  1937  is  not  a  com- 
plete taxing  statute  in  itself,  but  merely 
amends  and  adds  to  certain  provisions  of  the 
Revenue  Act  of  1936,  especially  those  per- 
taining to  surtax  on  personal  holding  com- 
panies.   (See  note  43.) 

-'Normal-tax  net  income  is  obtained  from 
the  net  income  for  declared  value  excess- 
profits  tax  computation  by  subtracting,  for 
1936  through  1940.  (1)  declared  value  ex- 
cess-profits tax.  (2)  credit  for  interest  re- 
ceived on  certain  obligations  of  the  United 
States,  and  (3)  credit  for  dividends  received 
from  domestic  corporations  subject  to  tax. 

For  1941,  in  addition  to  the  above,  there 
is  allowed  as  a  credit  the  amount  of  excess 
profits  tax  levied  under  the  Second  Revenue 
Act  of  1940. 

For  1942  through  1945,  in  lieu  of  the  credit 
for  excess  profits  tax,  there  is  allowed  as  a 
credit  the  amount  of  income  siibject  to  ex- 
cess profits  tax.  This  provision  has  the 
effect  of  a  further  limitation  on  the  credit 
for  dividends  received,  since  this  credit  can- 
not exceed  85  percent  of  the  adjusted  net  in- 
come after  subtracting  the  credit  for  income 
subject  to  excess  profits  tax. 

Beginning  1946.  normal-tax  net  income  is 
obtained  from  statutory  net  income  (total 
income  less  total  deductions)  by  subtracting 
(1)  credit  for  interest  received  on  certain 
obligations  of  the  United  States,  and  (2) 
credit  for  dividends  received  from  domestic 
corporations  subject  to  tax. 

Mutual  investment  companies  (1941)  and 
Regulated  investment  companies  (1942  and 
thereafter)  may  claim  a  credit  for  dividends 
paid  in  lieu  of  the  credit  for  dividends  re- 
ceived. 
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'Certain  corporations  are  taxable  at  the 
following  normal  tax  rates,  regardless  of  the 
size  of  net  income : 


Class  of 
corporatiou 


Banks  and  trust 
companies,  a  sub- 
stantial part  of 
the  business  of 
which  is  receiv- 
ing deposits  and 
making  loans  and 
discounts 

Corporations  or- 
ganized under 
China  Trade  Act, 
1922.. ._ 

Corporations  de- 
riving a  large  per- 
centage of  their 
gross  income  from 
sources  within  a 
possession  of  the 
United  States 

Foreign  corpora- 
tions: 

Resident 

Nonresident*",. 

Insurance  com- 
panies  

Mutual  invest- 
m  e  n  t  c  o  m  - 
panics'^ 


1936-37 
rate 
(per- 
cent) 


1938-39 
rate 
(per- 
cent) 


1940 
rate 
(per- 
cent) 


(") 


16)- 


16 '2 


16,' 


16  3 


\6U 


(') 


(") 


C) 


24 

16  >i 


1941 
rate 
(per- 
cent) 


(") 


(") 


C) 


1942- 
47 
rate 
(per- 
cent 


{') 


W 


(») 


24 
■130 


Same  as  ordinary  corporations  except  for 
certain  provisions  applicable  to  mutual  in- 
surance companies  other  than  life  or  marine 
beginning  1942.   (See  note  39.) 

Data  for  nonresident  foreign  corpora- 
tions are  not  included  in  this  report.  For  rates 
applicable  to  corporations  organized  under 
the  laws  of  certain  foreign  countries,  see  the 
internal  Revenue  Code  and  Regulations. 
H)42-47  '     investment     companies     for 

"Effective  Oct.  31,  1942,  rate  was  in- 
creased from  27%  percent  to  30  percent 

=«  To  determine  the  "Undistributed  net  in- 
come subject  to  surtax  for  1936  and  1937  it 
js  first  necessary  to  determine  the  "Adjusted 
net  income  which  is  net  income  for  excess- 
profats  tax  computations  less  the  sum  of  the 
exces.s-profits  tax,  normal  tax,  interest  re- 
ceived on  certain  Government  obligations 
Mibiect  to  excess-profits  tax,  and  certain  cred- 
its allowed  to  holding  company  affiliates  and 
to  national  mortgage  associations.  This  "Ad- 
.lusted  net  income"  less  the  dividends  paid 
credit  and  the  credit  for  contracts  restricting 
the  payments  of  dividends  becomes  the  "Un- 
distributed net  income."  The  undistributed 
prohts  tax  rates  for  corporations  filing  re- 
turns for  fiscal  years  beginning  in  1937  and 
ending  in  1938  are  those  provided  by  the 
Revenue  Act  of  1936.  The  following  corpora- 
tions are  not  subject  to  the  surtax  on  un- 
distributed profits:  (1)  Banks.  (2)  domestic 
corporations  whicli  for  any  portion  of  the 
taxable  year  are  in  bankruptcy,  (3)  insur- 
ance companies,  (4)  foreign  corporations, 
(o)  corporations  deriving  a  large  percentage 


of  their  gross  income  from  sources  within 
a  possession  of  the  United  States,  (6)  cor- 
porations organized  under  the  China  Trade 
Act,  1922,  and   (7)   joint-stock  land  banks. 

="  When  the  "Adjusted  net  income"  for 
1936  and  1937  is  less  than  $50,000,  a  specific 
credit  is  allowed. 

-'  "Adjusted  net  Income"  for  1938  and 
1939  means  net  income  (after  deducting  the 
declared  value  excess-profits  tax)  minus  the 
credit  for  interest  received  on  certain  obliga- 
tions of  the  United  States  and  Government 
corporations.  This  "Adjusted  net  income" 
less  the  "Dividends  received  credit"  is  the 
amount  subject  to  income  tax. 

-^  The  Internal  Revenue  Code,  approved 
Feb.  10,  1939,  which  was  enacted  as  law, 
codified  certain  general  laws  of  tlie  United 
States  and  parts  of  such  laws  relating  ex- 
clusively to  internal  revenue,  in  force  on 
Jan.  2,  1939,  and  repealed  all  such  laws  and 
parts  of  laws  codified  therein  to  the  extent 
that  they  related  exclusively  to  internal  rev- 
enue, as  of  the  effective  dates  of  the  re- 
spective corresponding  provisions  of  the 
Code. 

=«For  1938-39,  the  tax  on  dividends  re- 
ceived is  at  the  rate  of  12  percent. 

'"The  tentative  tax,  19  percent  of  "Ad- 
justed net  income"  is  reduced  by  16%  per- 
cent of  the  "Dividends  received  credit"  and 
2%  percent  of  the  "Dividends  paid  credit," 
except  for  certain  corporations — those  in 
bankruptcy  and  receivership,  joint-stock  land 
banks,  and  rental  housing  corporations — for 
which  the  19  percent  tax  is  reduced  by  2% 
percent  of  "Adjusted  net  income."  (See  note 
27.)  The  income  tax  rates  for  corporations 
filing  returns  for  fiscal  years  beginning  in 
1937  and  ending  in  1938  are  those  provided 
by  the  Revenue  Act  of  1936. 

''  Revenue  acts  passed  after  Feb.  10,  1939 
(the  date  of  the  enactment  of  the  Internal 
Revenue  Code)  are  not  complete  taxing 
statutes  in  themselves  but  consist  of  amend- 
ments to  the  Code.  There  is  no  one  effective 
date  for  all  provisions  of  each  act ;  some  of 
the  provisions  are  retroactive,  others  apply 
to  the  current  tax  period,  while  still  others 
are  effective  for  future  taxable  years. 

The  Revenue  Act  of  1939  is  not  listed  since 
its  provisions  do  not  pertain  to  the  items  set 
forth  in  this  table;  the  rates  of  tax  provided 
were  never  in  effect,  being  superseded  by 
those  of  the  two  Revenue  Acts  of  1940. 

'2  Includes  defense  tax  rates,  which  for  in- 
come defense  tax  on  returns  with  taxable 
year  beginning  in  1940  is  10  percent  of  the 
income  tax  rates  provided  by  the  first  Rev- 
enue Act  of  1940  ;  and  for  declared  value  ex- 
cess-profits defense  tax  on  returns  with  tax- 
able years  ending  between  July  1,  1940,  and 
June  30,  1941,  is  10  percent  of  the  declared 
value  excess-profits  tax  rates  for  1940.  (The 
income  defense  tax  rates  for  taxable  years 
beginning  after  December  31,  1940,  are  in- 
tegrated with  the  normal  tax  rates,  and  the 
declared  value  excess-profits  defense  tax 
rates  for  taxable  years  ending  after  June 
,30,  194],  are  integrated  with  declared  value 
excess-profits  tax  rates.) 

"For  1940  through  1945.  section  710  of 
the  Code,  added  by  the  Second  Revenue  Act 
of    1940.    imposes   an    excess    profits    tax    in 
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addition  to  the  declared  value  excess-profits 
tax  ■which  has  been  in  effect  since  June  30, 
1933.  For  computation  of  tax  on  corpora- 
tions completing  contracts  under  the  Mer- 
chant Marine  Act,  see  section  726  of  the 
Code ;  on  corporations  engaged  in  mining 
strategic  metals,  see  section  731,  both  sec- 
tions being  added  to  the  Code  by  the  Second 
Revenue  Act  of  1940.  (See  note  41  (e).) 

For  1946,  the  excess  profits  tax  is  not  ap- 
plicable, having  been  repealed  by  the  Revenue 
Act  of  1945.  For  fiscal  years  beginning  in 
1945  and  ending  in  1946,  the  tax  is  prorated 
according  to  the  number  of  days  before  Jan- 
uary 1,  1946. 

'*  The  basis  for  computing  average  base 
period  net  income  is  the  normal-tax  net  in- 
come for  each  of  the  four  years  immediately 
preceding  the  taxable  year,  adjusted  for  each 
base  period  year  to  produce  the  excess  profits 
net  income. 

Under  the  general  average  method,  the 
average  base  period  net  income  is  the  aggre- 
gate of  the  excess  profits  net  income  for  the 
base  period  years  divided  by  the  number  of 
months  in  the  base  period  and  multiplied  by 
12.  If  there  is  an  excess  profits  deficit  in 
one  or  more  of  the  base  period  years,  zero 
is  substituted  for  the  largest  such  amount 
in  arriving  at  the  aggregate. 

The  Revenue  Act  of  1942  provides  that  a 
corporation  which  in  any  year  of  its  base 
period  had  income  of  less  than  75  percent 
of  the  average  of  the  three  other  years  is 
allowed  to  use  75  percent  of  the  average 
of  those  three  years  in  computing  its  base 
period  average. 

Under  the  increased  earnings  method,  the 
income  for  the  last  half  of  the  base  period 
is  increased  by  one-half  of  the  excess  of  the 
income  for  the  last  half  over  the  income  for 
the  first  half  and  the  sum  is  divided  by  the 
number  of  months  in  the  last  half  and  multi- 
plied by  12.  The  result,  limited  to  the  high- 
est excess  profits  net  income  for  any  taxable 
year  in  the  base  period,  represents  the 
average  base  period  income. 

For  detailed  adjustments  made  in  com- 
puting excess  profits  net  income  from  normal- 
tax  net  income,  see  note  36. 

'"  For  invested  capital  of  foreign  corpora- 
tions and  corporations  receiving  a  large  per- 
centage of  their  gross  income  from  sources 
within  a  possession  of  the  United  States,  see 
section  724  of  the  Code,  added  by  the  Second 
Revenue  Act  of  1940. 

'«  (a)  Excess  profits  net  income  computed 
under  income  credit  method  for  1940  is  ob- 
tained from  normal-tax  net  income  (described 
in  note  23)  by  adding  net  long-term  capital 
loss  and  subtracting  the  sum  of  : 

(1)  Income  and  income  defense  taxes. 

(2)  Net  long-term  capital  gain. 

(3)  Net  gain  from  sale  or  exchange  of  de- 
preciable property  held  more  than  18  months. 

(4)  Income  from  retirement  or  discharge 
of  bonds,  etc. 

(5)  Refunds  and  interest  on  Agricultural 
Adjustment  Act  taxes. 

(6)  Recoveries  of  bad  debts. 

(7)  Dividends  received  credit  adjustment. 

(8)  Abnormal  income  attributable  to  other 
years. 

Excess  profits  net  income,  computed  under 
the  income  credit  method,  for  1941,  is  the 
same  as  above  except  that  item  (1)  above  is 
not  deductible,  and  additional  charitable  de- 


ductions are  allowable.  The  startipg  point 
in  the  computation  of  excess  profits  net  in- 
come for  1941  remains  the  normal-tax  net 
income  computed  without  deduction  of  ex- 
cess profits  tax. 

(b)  Excess  profits  net  income  computed 
under  invested  capital  credit  method,  for 
1940  and  1941,  is  the  excess  profits  net  in- 
come as  computed  in  (a)  above  plus  (1)  50 
percent  of  interest  on  borrowed  capital  and 
(2)  iutere.st,  on  Government  obligations; 
and  less  the  dividends  received  credit  ad- 
justment. (See  Code,  sec.  711,  added  by  the 
Second  Revenue  Act  of  1940.) 

(c)  For  1942  through  1945,  the  excess 
profits  net  income  is  obtained  from  the  nor- 
mal-tax net  income  (computed  without  al- 
lowance of  credit  for  income  subject  to  ex- 
cess profits  tax  and  without  allowance  of 
dividends  received  credit)  by  making  the 
following  adjustments : 

(1)  Under  the  income  credit  method  there 
are  added  the  net  short-term  capital  gain 
and  the  adjustment  to  net  operating  loss  de- 
duction and  there  is  subtracted  the  sum  of  : 

(a)  Net   gain   from    sale   or   exchange   of 

capital   assets, 

(b)  Income  from  retirement  or  discharge 

of  bonds, 

(c)  Refunds  and  interest  on  Agricultural 

Adjustment  Act  taxes, 

(d)  Recoveries  of  bad  debts, 

(e)  Dividends  received  credit  adjustment, 

(f)  Nontaxable  income  of  certain  indus- 

tries with  depletable  resources. 

(2)  Under  the  invested  capital  credit 
method,  the  excess  profits  net  income  is  com- 
puted as  in  (c)  (1)  above  plus  (a)  50  Per- 
cent of  interest  on  borrowed  capital  and  (o) 
interest  on  Government  obligations. 

(d)  For  life  insurance  companies,  under 
the  income  credit  method,  for  1942  through 
1945  there  is  deducted  from  normal-tax  net 
income  the  excess  of  (I)  the  product  of  (1) 
the  figure  determined  under  Code  section 
202(b)  and  (2)  the  excess  profits  net  income 
before  adjustments  over  (II)  the  adjustment 
for  certain  reserves  provided  in  section 
'>02(c) — which  equals  SVi  percent  of  the  un- 
earned premiums  and  unpaid  losses  on  con- 
tracts other  than  life  or  annuity  which  are 
not  included  in  life  insurance  reserves.  Under 
the  invested  capital  credit  method  (used  tor 
purpose  of  determining  necessity  for  filing 
return)  there  is  deducted  from  the  normal- 
tax  net  income  50  percent  of  the  excess 
described  in  (d)  above. 

3' For  1940  through  1945,  the  amount  of 
taxes  paid  to  foreign  countries  or  United 
States  possessions  not  allowable  as  a  credit 
against  income  tax  is  allowable  to  a  domes- 
tic corporation  as  a  credit  against  the  excess 
profits  tax  on  Form  1121,  subject  to  the  limi- 
tations provided  by  section  729  (c)  and  (d) 
of  the  Code. 

38  Surtax  net  income,  as  reported  on  Form 
1120  is  greater  than  normal-tax  net  income, 
as  described  in  note  23,  by  the  amount  of  in- 
terest received  on  certain  obligations  of  the 
United  States  and  its  instrumentalities  is- 
sued prior  to  Mar.  1,  1941. 

For  1941,  mutual  investment  companies 
are  subject  to  surtax  on  their  Supplement  Q 
surtax  net  income  (defined  in  sec.  104,  Rev- 
enue Act  of  1941)  at  the  rates  shown  m 
table  A.  Beginning  1942,  "Regulated  re- 
places "Mutual,"  and  the  surtax  rate  becomes 
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16  percent.  This  rate  continues  through  1945 
but  is  reduced  to  14  percent  beginning  1946. 
Beginning  1942,  public  utility  companies, 
other  than  railroads,  are  allowed  a  credit 
for  dividends  paid  on  their  preferred  stock 
in  arriving  at  surtax  net  income  ;  life  insur- 
ance companies  are  subject  to  surtax  on  their 
adjusted  corporation  surtax  net  income  (de- 
fined in  sec.  163  of  the  Revenue  Act  of 
1941)  ;  the  surtax  rate  for  consolidated  re- 
turns is  2  percent  higher  than  for  noncon- 
soli  dated  returns  ;  Western  Hemisphere  trade 
corporations  (defined  in  sec.  109  of  the  Code, 
added  by  sec.  141  of  the  Revenue  Act  of 
1941)  and  nonresident  foreign  corporatons 
are  exempt  from  surtax. 

'» The  tax  on  those  mutual  insurance  com- 
panies other  than  life  or  marine  (except  in- 
terinsurers  and  reciprocal  underwriters) 
which  are  not  granted  an  exempt  status  (see 
n()t<>  2(g) )  is,  in  general,  the  larger  of  (1)  a 
tax  on  the  net  investment  income  at  the  reg- 
ular normal-tax  and  surtax  rates,  or  (2)  a 
special  tax  of  1  percent  on  the  gross  amount 
received  from  interest,  dividends,  rents,  and 
net  premiums,  less  (a)  dividends  to  policy 
holders  and  (h)  wholly  tax-exempt  interest. 
For  rates  applicable  (beginning  1942)  to  mu- 
tual insurance  companies  other  than  life  or 
marine  which  are  interinsurers  and  recipro- 
<al  underwriters,  see  section  207  of  the  In- 
ternal Revenue  Code. 

*"  The  unused  excess  profits  credit  for  any 
taxable  year,  1942  through  1946,  may  be 
carried  back  and  credited  against  the  excess 
profits  net  income  for  each  of  the  two  pre- 
<eding  years  (but  not  for  any  taxable  year 
beginning  before  January  1,  1941)  for  the 
purpose  of  determining  the  adjusted  excess 
profits  net  income  for  such  taxable  year.  The 
unused  excess  profits  credit  for  any  taxable 
year  which  is  not  used  as  a  carry-back  may 
be  carried  forward  to  the  two  succeeding  tax- 
able years.  For  1940  and  1941,  the  unused 
credit  could  be  carried  forward  only. 

Despite  the  repeal  of  the  excess  profits  tax 
for  1946  and  later  years,  the  law  retains 
the  unused  excess  profits  credit  for  1946  for 
the  purpo.se  of  the  two-year  carry-back  to 
1944  and  1945.  All  provisions  of  law  neces- 
sary to  compute  the  excess  profits  credit,  the 
excess  profits  net  income,  and  the  unused 
excess  profits  credit  are  taken  into  account  in 
the  same  manner  as  if  an  excess  profits  tax 
were  imposed  for  1946.  For  fiscal  years  be- 
ginning in  1946  and  ending  in  1947,  the  un- 
used excess  profits  credit  is  prorated  accord- 
ing to  the  number  of  days  before  January 
1,  1947. 

*^  (a)  The  sum  of  the  excess  profits  tax, 
normal  tax,  and  surtax  (not  including  the 
surtax  on  corporations  improperly  accumu- 
lating surplus)  is  limited  to  80  percent  of  the 
corporation  surtax  net  income,  computed 
without  the  credit  for  income  subject  to  ex- 
cess profits  tax. 

(b)  For  taxable  years  beginning  after  De- 
cember 31,  1941,  and  not  beginning  after  De- 
i-ember 31,  1943,  the  law  provides  a  post-war 
refund  of  an  amount  equal  to  10  percent  of 
the  excess  profits  tax  for  each  taxable  year. 
This  refund  is  represented  by  noninterest- 
bearing.  nonnegotiable  bonds  redeemable  af- 
ter January  1,  1946.  However,  part  or  all  of 
such  credit  is  available  currently  for  debt 
retirement.    (See  par.   (r)  of  this  note.) 

For  taxable  years  beginning  in  1941  and 
ending  after  June  30,  1942,  the  Revenue  Act 


of  1943  limits  the  post-war  refund  to  10  per- 
cent of  the  prorated  tentative  tax  computed 
under  the  1942  law.  No  post-war  refund  ap- 
plies if  the  taxable  year  began  in  1941  and 
ended  before  July  1,  1942. 

For  taxable  years  beginning  after  Decem- 
ber 31,  1943,  the  Tax  Adjustment  Act  of 
1945  amends  the  law  by  providing  an  allow- 
ance of  a  current  credit  of  10  percent  against 
tlie  excess  profits  tax  in  lieu  of  the  post-war 
refund  (explained  in  paragraph  (ft)  of  this 
note)  and  the  credit  for  debt  retirement  (ex- 
plained in  paragraph  (c)  of  this  note).  How- 
ever, the  majority  of  the  returns  for  1944 
were  filed  previous  to  July  31,  1945;  the  date 
of  the  Tax  Adjustment  Act  of  1945,  and  ac- 
cordingly show  post-war  refund  and  credit 
for  debt  retirement  as  In  1942  and  1943. 

(c)  Beginning  1942,  at  the  election  of  the 
taxpayer,  a  credit  for  debt  retirement  is  al- 
lowable against  the  excess  profits  tax.  This 
credit  is  limited  to  the  lesser  of  (1)  10  per- 
cent of  the  excess  profits  tax  or  (2)  40  per- 
cent of  the  net  debt  reduction  for  the  year. 
To  measure  the  net  debt  reduction,  the  in- 
debtedness as  of  the  close  of  the  taxable  year 
is  compared  with  the  indebtedness  as  of  Sep- 
tember 1,  1942,  or,  if  the  taxable  year  begins 
after  this  date,  with  the  smallest  amount  of 
indebtedness  during  the  period  beginning 
September  1,  1942.  and  ending  with  the  close 
of  the  preceding  taxable  year.  No  credit  for 
debt  retirement  is  allowable  for  taxable  years 
beginning  prior  to  January  1,  1942,  or  ending 
before  September  1,  1942,  nor  is  siich  credit 
allowable  for  taxable  years  beginning  after 
December  31,  1943. 

(d)  Beginning  1942  (retroactive  to  1940), 
the  general  relief  provisions  under  section 
722  of  the  Code  are  made  broader  and  more 
liberal.  Taxpayers  using  the  average  earn- 
ings method  of  computing  excess  profits 
credit  are  permitted  to  have  their  base  earn- 
ings reconstructed  in  cases  of  abnormalities 
or  hardships,  provided  they  can  establish 
that  their  actual  base  period  earnings  were 
abnormal. 

(e)  Corporations  having  a  contract  (or 
subcontract)  with  the  United  States  or  any 
agency  thereof  for  an  amount  in  excess  of 
$100,000,  which  contract  was  made  after 
April  28,  1942,  or  was  not  fully  paid  prior  to 
that  date,  may  be  reqviired  to  renegotiate 
the  prices  of  such  contract  if,  in  the  opinion 
of  the  Secretary  of  the  Department  with 
which  the  contract  was  made,  excessive  prof- 
its have  been  realized  or  are  likely  to  be  re- 
alized. TTnder  section  403  of  the  Sixth  Stip- 
plemental  National  Defense  Appropriations 
Act  (Public  No.  528.  77th  Congress.  2d  Ses- 
sion) the  Secretary  is  authorized  to  (1)  re- 
quire the  contractor  (or  subcontractor)  to 
renegotiate  the  contract  price,  (2)  to  with- 
hold from  the  contractor  the  amount  of  the 
excess  profits,  and  (3)  to  recover  such 
amount  from  such  contractor  in  case  any 
amount  of  the  contract  price  found  as  a 
result  of  such  renegotiation  to  represent  ex- 
cessive profits  shall  have  been  paid  to  the 
contractor. 

No  renegotiation  can  be  commenced  by  the 
Secretary  more  than  one  year  after  the  close 
of  the  fiscal  year  of  the  contractor  (or  sub- 
contractor) within  which  completion  or  ter- 
mination of  the  contract,  as  determined  by 
the  Secretary,  occurs. 

When  war  contracts  (or  subcontracts)  are 
renegotiated  and  the  taxpayer  is  required  to 
repay  part  of  receipts  under  the  contract  in 
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a  yea  I'  subsequent  to  the  receipt,  no  refund 
or  abatement  of  excess  profits  or  income 
taxes  for  prior  years  is  to  be  allowed.  In- 
stead, such  taxes  are  to  be  applied  as  a 
credit  off-set  against  the  amounts  to  \f&  re- 
paid. 

The  effect  of  renegotiation  settlements 
reached  after  the  returns  were  filed  is  shown 
in  special  tabulations  which  appear  in  the 
complete  reports  "Statistics  of  Income,  Part 
2"  for  each  of  tlie  years  1942^5  ;  a  sum- 
mary for  1946  appears  on  p.  57  of  the  report 
for  that  year. 

(/)  For  1941  through  1945,  in  the  case  of 
a  domestic  corporation  engaged  in  the  min- 
ing of  certain  strategic  metals,  that  portion 
of  the  adjusted  excess  profits  net  income 
which  is  attributable  to  such  mining  is  ex- 
empt for  excess  profits  tax.  The  tax  on  the 
remaining  portion  of  the  adjusted  excess 
profits  net  income  is  an  amount  wliicli  bears 
the  same  ratio  to  the  tax  computed  without 
regard  to  tlie  provisions  of  Code  section  7;u 
as  such  remaining  portion  bears  to  the  entire 
adjusted  excess  profits  net  income. 

*■  Beginning  1942,  an  alternative  tax  is 
provided  for  corporations  with  net  long- 
term  capital  gain  in  pxcess  of  net  short-term 
capital  loss,  which,  in  effect,  limits  the  total 
normal  tax  and  surtax  on  such  excess  to  25 
percent.  (See  table  R.  p.  488.)  For  1941,  net 
long-term  gains  were  taxed  at  the  regular 
normal  tax  and  surtax  rates. 

"  Rntex  of  surtax  on,  personal  liolding 
vowpanies  » 
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'  Next  $9S,000 

I'Xpxt  $400,000 

I  Next  $.=>00.000-.  ... 
j  Exceeding  $1  ,(XI0,000 
1 

I  First,  $2,000      

f  Exceeding  $2,000   __ 


I  First  'S2,0(H) 

fExceeling  $2,000. 


■  First  $2.(HM) 
Exceeding  $2,000. 


Rate 
(per- 
cent) 


hTl.S 

t'82.  5 


"  For  d^>flnition  i>f  a  jiorsonal  holding  com- 
pany, see  p.  49  of  this  report  and  sec.  501.  In- 
ternal Revenue  ("ode.  A  foreign  personal 
holding  company,   with  taxable  year  ending 


after  August  26,  1937  (the  effective  date  of 
the  Revenue  Act  of  1937),  is  not  taxed  as 
such,  but  its  undistributed  net  income  is  to 
be  included  in  the  gross  income  of  its  United 
States  shareholders.  (See  sec.  337,  Revenue 
Act  of  1937  and  Internal  Revenue  Code.) 

The  taxable  income  of  a  personal  holding 
company  is:  "Undistributed  adjusted  net  in- 
come" for  1934  through  1937  ;  "Undistributed 
Title  lA  net  income"  for  1938;  and  "Undis- 
tributed subchapter  A  net  income"  for  1939 
through  1947.  For  computation  of  undis- 
tributed subchapter  A  net  income,  see  page  51) 
of  this  report,  also  sections  504  and  505  of 
the  Code. 

"  Tliese  rates  include  the  10  percent  de- 
fense tax  increase  for  1940  which  was  in- 
corporated into  tlie  rate  schedule  for  1941. 

'  Beginning  1942,  an  alternative  tax  is 
provided  for  personal  holding  companies  with 
net  long-term  capital  gain  in  excess  of  net 
short-term  capital  loss,  which,  in  effect,  limits 
the  total  tax  on  such  excess  to  25  pereent. 
(See  par.  4,  p.  48.)  For  1941  the  net  long- 
term  capital  gain  was  taxed  at  the  regular 
rates. 

"  A  corporation  which  permitted  an  un- 
reasonable accumulation  of  profits,  although 
subject  to  all  war-profits  and  excess-profits 
taxes,  was  not  subject  to  the  ordinary  cor- 
poration income  tax  for  1913  through  1920, 
but  the  individual  stockholders  were  taxed 
upon  their  proportionate  shares  of  its  net 
income,  whether  distributed  or  not.  P"'or 
1917,  there  was  also  a  penalty  tax  of  10  per- 
cent upon  that  portion  of  the  total  net  income 
remaining  undistributed  six  months  after  the 
close  of  the  taxable  year,  in  excess  of  the  in- 
come actually  employed  in  the  business,  or 
invested  in  obligations  of  the  United  States 
issued  after  September  1,  1917. 

For  1921  and  thereafter,  there  was  a  pen- 
alty tax,  in  addition  to  the  ordinary  corpora- 
tion income  and  profits  taxes,  imposed  upon 
the  taxable  net  income  of  a  corporation 
where  it  was  shown  that  there  had  been  an 
evasion  of  surtax  as  a  result  of  an  unreason- 
able accumulation  of  profits.  The  rate  of 
this  additional  tax  was  25  percent  for  1921 
through  1923.  It  was  increased  to  50  per- 
cent for  the  years  1924  through  1933,  and  to 
the  rates  shown  in  the  table  below  for  193t 
through  1939,  with  the  provision  for  1926 
through  1937  that  the  additional  tax  shall 
not  apply  if  all  the  shareholders  of  the  coi'- 
poration  include  in  their  gross  income  their 
pro  rata  shares,  whether  distributed  or  not, 
of  the  retained  net  income  of  the  corporation 
for  such  year,  with  the  added  provision  for 
1936  and  1937  that  90  percent  or  more  of 
such  retained  net  income  be  included  in  the 
gross  income  of  shareholders  other  than  cor- 
porations. For  1938  and  thereafter  this  pro- 
vision for  shareholder's  payment  of  surtax 
on  pro  rata  shares  is  replaced  by  the  "Con- 
sent dividends  credit."  (See  sec.  102.  Rev- 
enue Act  of  1936  and  Internal  Revenue 
Code.)  The  rates  of  tax  on  corporations  im- 
properly accumulating  surplus  (other  than 
personal  holding  companies)  for  the  years 
subsequent  to   1933   follow  : 


(Footnotes  continued  on  p.  486) 
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Fnof notes  for  table  A,  synopsis  of  I'^ederal  tax  Inics — Contirniprl 
(Rnferences  to  notes  are  to  the  footnotes  of  this  synopsis) 


Hates  of  surtax  on  corporations  improperly  accumulating  surplus 


Federal  tax  law 


Income 

year 


Taxable  income 


Rate 
(percent) 


Revenue  Act  of: 
1934.. 

1936 

1938 

Internal  Revenue 

Code. 
Revenue    Acts 
amending    Code: 
1940 


1941. 


1934,  1935 


193fi,  1937 


1938 
1939 

1940 
1941, 
1942. 
1943 
1944 
1945 
1946. 
1947. 


Adjusted  net  income: 

Less  than  or  cfjualing $100,000 

In  excess  of 100,000 

Retained  net  income: 

Less  than  or  equaling $100,000 

In  excess  of 100,000 

1        Less  than  or  equaling- $100,000 

Incxcessof 100,000 


Less  than  or  equaling. 
In  excess  of 


$100,000 
100,000 


»>27.5 

••as.  5 


"  For  corporations  not  subject  to  the  sur- 
tax on  undistributed  profits,  these  rates  are 
2'->  and  .3.5  percent.  (See  sec.  102,  Revenue 
Act  of  1936.) 

''  These  rates  include  the  defense  tax  in- 
crease for  1040  which  was  incorporated  into 
the  rate  schedule  for  1941. 

*  The  Tax  Adjustment  Act  of  1945,  ap- 
proved July  31,  194.5,  did  not  affect  tax  rates, 
since  the  provisions  contained  tlierein  for 
the  increase  of  the  excess  profits  tax  specific 
exemption  from  $10,000  to  $25,000  for  1946 


was  repealed  by  the  Revenue  Act  of  1945, 
approved  November  8,  1945,  which  inetead 
repealed  the  excess  profits  tax.  The  other 
provisions  of  the  Tax  Adjustment  Act  of  1945 
which  remain  in  effect  as  a  permanent  part  of 
the  tax  structure  are  (1)  allowance  of  10  per- 
cent excess  profits  credit  currently,  (2)  re- 
demption of  post-war  excess  profits  tax 
refund  bonds  beginning  January  1,  1946,  (3) 
extensions  of  time  for  payment  of  taxes  by 
corporations  expecting  carry-backs,  and  (4) 
tentative  adjustments  with  respect  to  carry- 
backs and  amortization  deduction. 
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2 

1 

Same  as  for  non- 
consolidated    re- 
turns.' (See  table 
A,  pp.  470-477.) 

3 

cr 

11 

i! 

«  o 
■o 

"o 

a 

O 

U 

Corporations  which  had  filed 
separate  returns  for  1939 
could  elect  to  file  consoli- 
dated returns  for  1 940;  but, 
ifconsolidatedret  urns  were 
elected  for  1939,  such  elec- 
tion was  binding  for  1940, 
unless  perm  ission  t  ochange 
was    obtained    from    the 
Commissioner. 

Option    granted    anew    for 
1941. 

c 

_o 

i 

'o 
c 

c 

For  common  carriers  same  as  1938-39. 
For   Pan-American   trade  corpora- 
tions:   A  domestic  corporation  en- 
gaged in  active  conduct  of  trade  or 
business  in  the  United  States  and 
owning  directly  100  percent  of  the 
capital  stock  of  one  or  more  domestic 
corporations  each  of  which  was  en- 
gaged solely  in  the  active  conduct  of 
trade  or  business  in  Central  or  South 
America  (hereafter  referred  to  as  a 
Pan-American    trade   corporation). 
Such    corporations    (including    the 
parent  corporation)  were  deemed  to 
be  an  affiliated  group  provided  that 
(1)  at  least  80  percent  of  the  gross 
income  for  the  taxable  year  of  the 
parent  corjioration  was  derived  from 
sources  other  than  royalties,  rents, 
dividends,  interest,  annuities,  and 
gain  from  the  sale  or  exchange  of 
stock  or  securities;  and  (2)  at  least 
90  percent  of  the  gi'oss  income  for  the 
taxable   year  of  each   of  the   Pan- 
American    trade    corporations   was 
derived  from  sources  other  than  the 
sources  listed  under  (1);  and  (3)  no 
part  of  the  gross  income  for  the  tax- 
able year  of  any  of  the  Pan-American 
trade  corporations  was  derived  from 
sources  within  the  United  States. 

S.1 

§s 

2" 

H 

Same  as  for  1938-39  except 
that  the  privilege  was  ex- 
tended to  Pan-American 
trade  corporations. 
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RETURN  FORMS  FOR  1947 


FACSIMILES  OF 

F^orm  1 120:  Corporation  income  tax  return. 

Form  1 120L:  Life  insurance  company  income  tax  return. 

Form  1 120M:  Mutual  insurance  company  income  tax  return. 

Form  1 120H:  Return  of  personal  holding  company. 


497 


498 


STATISTICS    or    INCOME    FOR    1017,    PART    2 


yamUta 

.lilcreal  RfTeHC  Serria 


UNITED  STATES 

CORPORATION  INCOME  TAX  RETURN 

For  Calendar  Year  1947 

Of  Sscal  ytar  btpuBp; ,  1947.  ui  eaSat 


1947 


,1948 


r  CORPORA TION-9  NAMt  AND  AODKCSt 


NORMAUTAX  NET  INCOME  COMPIH'ATION 


il"  M..  CROSS  INCOME 

>30  sales  (where  Inventories  are 

n  inconie-de(ermining  factor) $ _ 

Leae:  Coat  of  goods  sold.     (From  Schedule  A) 


3.  Ore 

4.  Cf< 


■-detcrmiDing  factor)..    S.. 


B  profit  from  sales 

u  rvceipt«  fwhere  inventories  are  not 

Leas:  Cost  of  operations      (From  Schedule  B) 

Bs  profit  where  invenloriea  are  not  an  income-determining  factor., 
rest  on  loans,  notes,  mortgages,  bonds,  bank  depooita,  etc 


)  corporation  bonds,  i 


vi,v,^:". 


heduh}!. 


10.  Rents 

11.  Royalties 

12.  (a)  Fzceaa  of  net  short-'.enrn  capital  gain 
(6)  Excess  of  net  long-term  capital  gain 
(e)   Net  gain  (or  loss)  from  »ale  or  exchang 

13-   Dividends.     (From  Schedule  E) 

14.  Other  income.     (State  natu-e) 

10.  Total  ioeome  in  items  3  and  6  to  14   indosive 

DEDUCTIONS 
10.   Compensation  of  officers.     (From  Schedule  F) 

17.  Salaries  and  wages  (not  deducted  elsewhere) 

18.  Rent 

IB.  Repairs 

30.  Bad  debta.     (From  Schedule  G) 

31.  Int«re0t 

32    Tales.     (Prom  Schedule  H) 

23,  Contributions  or  gifta  paid.      (From  Schedule  1) 

24.  LoBBes  by  fire,  fliorm.  ehipwrpck    or  other  casualty 
26.    Depreciation.      (From  Schfdule  J) 

26.  Depletion  of  mines,  oil  and  gas  welln    timber   etc 

27.  Net  operating  loss  deduction      (^uh 

28.  Amortisation  of  emergency  facilities 

29.  (a)  Advertising 

(b)  Amounts  contributed  under  a  pension   annuity   stock  bonus 

(c)  Other  deductions  authorned  bv  law      (From  Schedule  K) 

30.  Total  deductions  in  items  16  to  29   inclusive 


r  ret  long-term  capital  loss.  (From  Schedule  C) 

r  net  short-terrn  capital  loss.      (From  Schedule  C) 

property  other  than  capital  araeta.     (From  Schedule  D) 


or  theft      (Submit  schedule) 
(Submit  schedule) 


lit  ntstement) 
(Submit  schedule) 


r  profit-shanog  plan,  etc 


31.  Neti 
32. 


i  (it 
Leseilnu 


I  15  minui 


total  of  Items  9  (a)  and  (b)) 


of  the  United  States  ud  Ito  instrumeDUUtiea  tasued  prior  to  Much  I    IMl    (Eal«r 


eived  credit  (85  peroeot  of  column  3  Schedule  E  but  Dot  in  excess  of  85  pereeni  of  item  33  above) 


TOTAL  INCOME  TAX 

36.  ToUl  income  tax  (line  19,  page  3) 

l*«e:  Credit  for  income  Uxea  paid  to  a  foreign  country  or  United  States   poeseasioo  allowed 


k  domestic  corporatio 


38.   Balance  of  i 


AFFIDAVIT.     (Sm  Instruction  E) 

We,  the  undersigned,  president  (or  vice  president,  or  other  principal  officer)  and  treasurer  (or  asnisUot  treaaurer.  or  chief  aceouni 
corporation  for  which  thia  return  is  made,  being  severally  duly  sworn,  each  for  himself  deposes  and  says  that  thia  return  (meludlag  i 
— k.^,.i ^  .... ^Qtjj  j,„  Ij^j,  examined  by  him  and  is,  to  the  beet  of  his  knowledge  and  belief,  a  true,  correct,  and  complete  return,  a 


for  the  taiahle  year  stated,  pun 
Subscribed  and  i 


>  Ibe  Internal  Revenue  Co( 
«  this day  of  . 


!  regulaiiooB  issued  thereunder. 


ing  offloer)  of  tbs 
B>  accompaaylog 
ide  ID  good  faith. 


(BlcoWor*  of  otBcw  •dmlsliurlax  oi 


AFFIDAVIT.     (Sm  Instruction  E) 

Vwm  swear  (or  afBrml  that  I/we  prepared  this  return  for  the  person  named  h^lvin  and  that  the  return  (including  sny  acco 
teraenls)  Is  a  true,  correct,  and  complete  atatemeot  of  all  the  ioform«tioo  respecting  the  lax  liability  of  tbs  person  for  whom  this  r 
which  I/we  have  aoy  knowledge. 

Subseribed  aod  sworn  to  before  me  this day  ol m  .,  
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Schedule  B— COST  OF  OPERATIONS 


iDventory  at  beKioDing  of  year 

Material  or  mercbaDdise  bought  Tor  manufacture 


Salaries  and  wagee 

Other  coata  per  books.    (Attach  ilemiied  schedule). . 

Total.     _ 

Less:  Inventory  at  end  of  year 

Coet  of  fooda  ao!d  [ent«'r  aa  item  2.  page  I). 


Salaries  and  images 

Other  coats  (to  be  detailed): 


Total  (enter  as  item  5,  page  1).. 


3tkt*mU  C  -S«pumt« 


tichBDita  of  CBpilAl  K 


Scludul*  D.— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS 

(Sm  Initruction 

Z) 

1.  IHacrlrtloo  <rf  Pnifiwtr 

-~ 

',c"r,S'?,^r 

..c„,„o,»„»„.. 

SubsFOiKDi  to  AequWi- 

'  w  »i"*.'h?(  sl 

-r 

'£'H^J^ 

Mi' 

t 

.-^.. 

Total  net  min  (or  loi»».     (Enter  u  il»m  12  (e).  p«ge  1) 

s 

I)  whether  at  ilm*  <rf  mIc  or  Mdiao^e  <n)  purchaser  o*ii*d  dlrMtl;  or  loiliieclly  mot*  ibao  UprrwDi  id  valu*  ot  your  out3taod)a|i  51 
yue  of  iu  cmpital  stock  Bnd  BO  percent  in  valu*  ot  jour  mpilal  stock  *«  owned  directly  or  lodirecUy  by  or  for  tbe  s»me  individual  0 


owoed  dlr«ctlT  or  lodirectlT  b 


Schedule  E.— INCOME  FROM  DIVIDENDS 


1.  Nwiw  and  AddraH  of  Par^nc  ConwrXloo 

^ST'SHsT 

J,  ForaiKD  Corpofiilons 

.„,.,c„„^„™. 

s 

t 

T    tAl 

t  

I 

1-13 

$. 

SchMlul*  F.— COMPENSATION  OF  OFFICERS 


'Iitj::^'-' 

•-'%'^i;'i':-£i"""- 

«    »««■«.« 

,.  C.-mo. 

>    F^l,n^ 

"°"'°"'°" 

$ 

Total  compensatioD  of  officer*.     (Enter  aa  item  16,  page  I) _ 

S ..- 

Schedule  C- 

BAD  DEBTS. 

(S«.ln 

n  20)  (S««  not.) 

..x„.. 

.v» 

7-  Nat  iDoome  Reported 

3,S„.0.,.„„.t 

M'^ 

kd'oQ  Books 

II  r™j„„ 

100  L.,.»,  . 

Rr«t.. 

- 

'   '"~*R°ei°°.l'"""^ 

' 

r.~ 

tChnrmd 

t 

1947 

»- 

Bwurnia  which  are  capital  a»«is  aod  which  becanie  wortblas 

within  ih.  taiabl.  jm 

ihould 

» .n»rt,a  la  aciMduk  c 

n23) 

Schodub  H.— TAXES.     (S—  Inatructlon  22) 

Schadtilo  I.— CONTRIBUTIONS  OR  GIFTS  PAID.    (Sm  InitructU 

Nat.,. 

Amoojii 

Name  and  Addrua  of  Orftaoliatloit 

.„«.at 

$ 

Total      (Ent«r  as  item  22   page  1) 

$ 

Total.    (Enter  a«  item  23,  page  1,  subject  to 
5  percent  limitation)    ^3ee  Inrtniclion  23). 

S 

Schedule 

J.— DEPRECIATION. 

(S««  Inatructlon 

25) 

1    ElBd  o(  Pfonertl  (If  tMjIldlQlts,  itat* 
ipaterta]  oTwbldi  eonatractod) 

-- 

S.  Coal  or  Oiher 
BuU 

t    Aueu   Fully  D«- 

Yaart                      " 

'S3s-" 

Deprecl- 

B'RlDnlni 

^o^^r^rfeir 

( 

s 



Total.    (Enter  •■  Item  25.  page  1). — - 

$ 

Schxluk  K.— OTHER  DEDUCTIONS.    0.«  Inatructlon  29) 


500 


STATISTICS    OF    INCOME    FOR    1047,    PART    2 


INCOME  TAX  COMPUTATION.     <Sm  Tu  Computation  Inttructloru) 

>•••( 

NORMAL  TAX  COMPUTATION 
U-.ll*              DOMESTIC  CORPOIUTIONS  WITH  NORMAL.TAX  NET  mCOMES  NOT  OVER  tS»jm 

C«laaiot 

'£J 

.."".SrJTu 

t 

16% 
17% 
l«% 
31% 

S 

3.  PortlOD  of  llM  1  (io  otMM  of  (5.000  u)d  not  in  eicev  of  130,000) ;  and  Ui  kt  17  perecat 

4.  Portioo  of  line  1  (in  «irc«w  of  $20,000  ftod  not  in  «ircM  of  t26.000) ;  ftnd  Ui  at  ID  peroe 
8.   Portioo  of  Iin«  I  {Id  eie«M  of  »25,000);  Md  U«  at  3)  percent „ 

«                Total  normal  Ut  (total  tu  in  cnlumn  3  of  linn  2.  3.  4,  and  5) 

» 

DOMESTIC  CORPORATIONS  WITH  NORMU.TU  NET  INCOMES  OF  OVER  l»jm  AND  FOREIGN  COR- 
PORATIONS ENGAGED  IN  BUSINESS  WITHIN  THE  UNITED  STATES  IRRESPECTIVE  OF 
AMOUNT  OF  NORMALTU  NET  INCOME 

1 

34% 

SlfRTAX  COMPITTATION 

10.           Le«    Dividends    received   eredrt   (8A  percent  of  column  2. 
Schedule  E,  but  not  in  esceaN  of  85  percent  of  item 
33.  page  1  (excluding  from  the  rompuUtion  certain 
dividends  received  on   preferred   a'ock   of  a   public 

11.                     Dividenda  paid  on  certain  preferred  stock  if  taxpayer  ia 

CORPORATIONS  WITH  SURTAX  NET  INCOMES  NOT  OVER  tS9.m 

13    Portion  of  hn*  12  (not  (n  eicees  of  »25.000) .  and  U«  at  6  percent  (or  8  pcreenl  in  the  caw 

«% 
M% 

14    Portion  of  line  13  (in  excess  of  125,000  and  not  in  excess  of  $60.000) ;  and  Ux  at  23  percent 



IS,                 Total  durtax  in  column  3  of  hnrt  13  and  14 

i 

... 

CORPORATIONS  WTTH  SURTAX  NET  INCOMES  OF  OVER  $SM« 

i 

1 

14% 

17.  SurUi  (14  percent  of  hue  16)  (nr  IA  percent  in  the  case  of  a  conaolidated  return) 

18.               ToUl  normal  tas  and  surUx  Oine  6  or  8.  plus  line  18  or  17.  whichever  is  applicable) „ 

< 

19.               Total  Ux  Oine  18,  or  line  »  of  Schedule  C) - _ 

1. 

QUESTIONS 


1.  Date  incorporated  . 
2-  6t«t«  or  eouotrr  .... 


8    If  incorporated  in  tM7.  indicate  whether  (a) 
D.  or  (fc)  succesBor  to  previously  existing  bi 
iffd  as  (I)  corporation  D,   (2)  partDcrehip  D,  or  (3)  Fole  proprietor- 
ship n.  or  (4)    other   (indicate) If    sueeeeeor    to   previously 

•xisting   businees.  give  name  aod  address  of  the   previous   business 


organiiatlon  . 


4    CoUeetor's  ofBee  wban  the  eorporatloo't  raturo  for  the  preeediog  year 

S.  Enter  amount  of  income  (or  deficit)  from  Item  3t,  p«g*  1>  Fonn  1130 

for  1949 S 

6    The  eorpormtioD'a  books  an  io  can  of ^ 


Loeat«dat - 

7    Enter  the  approilmata  Dumber  of  stoekholdera  at  the  doae  of  th«  tax- 


9.   Is  the  corporation  a  pereonal  holdiog  company  within  the  meaning  of 


10.   IsthisaeooMjIrdatod  return? (If  so,  proeurefrora  therollector 

of  internal  r*venue  for  jrour  district  Form  851.  Affiliations  Schedule. 
which  shall  be  filled  io,  sworn  to.  and  61ed  as  a  part  of  this  return  ) 


another  corporation  either  domestic  or  foreign? ;  or  (b)  did  any 

corporation,  individual,  partnership,  trust,  or  association  own  at  any 
time  during  tbe  tvahle  year  50  percent  or  more  of  the  corporatioo's 

voting  BtoekT .     (If  either  answer  is  "yea."  attaoh  separate 

schedule  showing  (I)  Name  and  addrew;  (2)  percentage  of  stock  owned. 
(3)  date  stock  wu  acquired;  and  (1)  the  Pollector's  office  in  which  ths 
income  tax  return  of  stich  corporation,  individual,  partoervbip,  trust, 
or  aanociatioo  for  the  last  taxable  year  was  filed  ) 

12.  Is  this  returo  made  on  the  basis  of  cash  receipts  aod  disbursemeotat 

If  not.  describe  fully  in  separate  statement. 

13.  8Ute  whether  the  invec 

year   were   valued   ai 


0-(3)o 


r  aA«r 


G-(1»T  

15.   Has  any  transaction  described  in  la 

October  8,  I940T     (Anawsr  "jree"  or  "no")  „ 

10    Did  the  oorporation  at  any  lime  during  tbe  taxable  year  own  direoUy  or 

(If  ao.  attacb 
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--J-  4                                                                          Schedule  L.— BALANCE  SHEETS.     (Sm  Inrtrurtlen  L 

BcflooMicorTinblcTMr                        | 

AB3ET8 

'"-••        1 

T.U1 

~     1 

T«1 

t    r-    h 

$ 

f 

U  receWftble. 

8.  ln»eDtori«; 

». 

t. — 

- 

4.  laveeimeDU  Id  govemmtntal  oblisations: 

W)  ObUvihiw  of  ■  HtBHk  TcrrllOTT.  or  poUilnl  faMlvtotoo  Uwrarf.  a*  tlw 
DlitrM  of  Colombia,  or  Uoltod  Butn  pomwtom^ - 

'      (1)  ObUCkUoDs  iMiMd  OD  or  Mon  Svpwmbn  1,  IMT,  bD  pnsM  nvlDCi 
l«mrt5;Tre*sai7  nolo  Iwort  r«*M  » I>«wn'>« '■ '»»•  *»>  TraMOTT 

::::::::::::: 

~ 

n  DaitcdStetMnTlncjboDdaaodTnMurTboodilcstMdprlorleMuTJ) 

<D  Ttmmrr  ootm  innrH  on  or  sHm  DfCBtnber  I,  iw6;  tod  •li  olh« 

obUortoOi  o(  the  UnlWd  etaUi  l»n«5  on  or  ftOx  MmtD  1,  IMI 

M  OWmtloMof  lQ«nin>*TitallUcso'ihel.'niUd  Ststw: 

(11  OblleMloM  d   Fnl»r»l  Uod  bwjkYloloi  siort  tendhankfc  wrf 

..... 

O)  ObUjpjUwa  hsu«|  ^r^|"»»  iMlnjmentaUOM  of  th«  Uoll^  Stats 

6.  Other  InvMtineota  (itemue) 

«. 

t. 

e.  C»pIt*l»Met«: 

(a)   I>epr«iftbIo  aswU  (it«mise) - 

». — 

..... 

« 

..... 

Total  depreciable  tesels 

(t)  Dttpletoble  asseU „ „ _ 

«... 

..... 



»-...._ 

7.  Other  useta  (itemue) .: - -, 

S - 

t 

.... 

LIABILITIES 

0.  Aocouota  psynble ^ _ 

10.  BoDda.  Dotw.  and  mortgages  payable: 

U 

W  ih       ^1        t      t^    r  1   •            m^^re 

— 





urp 

14.  Capital  slock:                   Number  of  sham  at  end  of  year— 
(a)  Pre/erred  atock— „..( _ ) 

» — - 





15.  Paid-io  or  capital  surplus _ 

17.            TOT*L  LlABILITlM 

$ 

t 

._^ 

Schedule  M— RECONCILIATION  OF  NET  INCOME  AND  ANALYSIS  OF  EARNED  SURPLUS  AND  UNDIVIDED  PROFITS 


1.  Total  diatributions  to  Btockholders  charged  lo 
earned  surplus  during  the  laxahlc  year: 

(a)   Caob 

{b)  Stock  of  the  corporation 

{«)  Other  property 

Contributions  or  (lifu  (excess  over  5  percent 


Federal  Income  and  e^ces: 

iDcome  taxes  of  foreign  i 

States  possession! 


sounuies  or  United" 
)  if  claimed  as  a  credit  in 

jtrhoie  or  in  part  in  item  37.  page  1 

Tederol  taxes  paid  on  tax-free  covenant  bonds. 


the  value  of  the  proF>crly  assessed.. 


7.  Replai 


als,  and  capital  expendi- 

n  the  books 

i  the  life  of  any 
he  corporation  is 


B  charged 

?  premiums  paid 

officer  or  employee  wher 

directly  or  indirectly  a  b 

0    Unallowable  interest  incurred  in  purchasing  or 

carrying  exempt  interest  obligations 

10.  Excess  of  capital  losses  over  capital  gams 

11.  Additions  to  surplus  reserves  (list  separately): 

(o)   — "    " 


13.  Other  unallowable  deductions: 
(o) — -, 


14.  Sundry  debits  to  earned  surplus  (itemise): 


IS.  EarD«d  surplus  and  undivided  profits  as  she 
by  balance  eheel  at  close  of  the  taxable  v 
(Schedule  LI - 


17.  Earned  surplus  and  undivided  profits  at  eloee 

of  preceding  taxable  year  (Schedule  L) 

18.  Adjusted  net  income  (item  33.  page  1) 

19.  Nontaxable  and  partially  eiempl  income 

(a)   Interest  on: 

(1)  Obligations  of  a  State.  Territory,  or  political 

subdivision    thereof,   or    the    Distnct    of 
Columbia,  or  United  6iat«>s  possessiona... 

(2)  Obligations  of  the  United  Sutes: 

(i)  Obligations  issued  on  or  before  Septem- 
ber 1.  1917;  all  postal  savings  bonds. 
Treasury  notes  issued  prior  to  Decem- 
ber 1,  1940;  and  Treasury  bills  issued 


rings  bonds  and  Treaa- 
bonds   owned     in     the    principal 
t  of  $6,000  or  less,  issued  prior 


to  March  t. 

(iii)   United  Slates 

ury  bonds 


•"iiigs  bonds  and  Treaa- 
ncd  in  excess  of  the  prii>- 
l  of  $5,000  iaaued  prior  tc 

March  I.  1941 -- 

(3)  Obligations  of  instrumentalities  of  the  United 

States:  , 

(i)  Obligations  of   Federal    larfd    banka, 

joint  slock  land  banks,   ana    Federal 

intermediate  credit  t>anks  issued  prior 

to  March  I,  1941 _ 

(ii)   Obligations    issued    by    other    tnstru- 
menUliliea  of  the  United  Sutes  prior 


20.  Charges  against  surplui 


1  the  return  (itemtK) : 


t  purposes  not  recorded  o 


27.  Sundry  credits  to  earned  surplus  (itemise): 


23-  Total  of  lir 
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aCMZOULt  C  (Form  IliO) 

Traajun  DtpwtaMi 

btanal  Ritoit  Svka 


UNITED  STATES 

SCHEDULE  OF  CAPITAL  GAINS  AND  LOSSES 
For  Calendar  Year  1947 
Or  fiscal  year  beginning _ ,  1947,  and  ending 


,1948 


(In 

urane* 

c«mp«nU«  usin 

thi.  rorm  .houM  folio,  noloi  1  to  1.  i 

fcluMVC) 

This  schedule  mu»t  l>« 
Aled  with  nnd  as  a  part  of 
the  corporation**  income 
taji  return.   Form    1120  or 
Form  1120M.  for  the  tax- 
able year,  in  case  of  sale 
or     exchange     of     capital 
•  MCU.* 

fRINT  rLAtNLY  CORPORATIONS  NAME  AND  AOORZSS 

Do  not  Ale  thl»  form  If 



(N*—) 

the    corporation    did    not 
•  ell  or  eschance  any 
capital  asacta  during  th« 
taxable  year. 

„ 

I.  Iiavriviioo  0*  Pfopofiy 

' 

-"- 

- 

'  iK^^n,-::: 

\:s^£'B' 

(  "mBi' 

lOij                     pun  of  nluiuns  t  WKl  <) 

SHORT-TERM 

CAPITAL  CAINS 

AND 

LOSSES— ASSETS 

)  FOR 

40T  MORE  THAN 

MONTHS 

S - 

s 

$ 

t 



• 

Net  flhort-lerm  CBpital  n 

-_l 

er  ■  (attach  etat 

Total  net  9hort-t«rrD  capital  gain  (or  loss 

)-. 

■_, 

».... 

-iiau 

LONC-TER 

M  CAPITAL  CAINS  AN 

LD  FOR  MORE  THAri 

•  MONTHS 

i 

s 

t 

$ _ 

$      .      . 

■■ 

Total  net  lonR-tenn  capital  gain  (or  loss) 

» 

'  " 

SUMMARY  OF  CAPITAL  < 


L,,.                                       ,  J.^^    ^ 

1   0,i.  o.  to.«  To  S.  T....  <n^  AOO.  n 

Su 

<•!  O^n 

oil  L<ai 

I.  Total  net  short-term  capital  gain  (or  loss)  from  column  7,  above „ 

s 

»  

II.  Total  nel  long-term  capital  gain  (or  loss)  from  column  7.  atwve 

s 

> 

Ill     K.ccss  of  n<l  shottlcnn  capital  gain  over  net  long-terra  capital  loss  (line  1.  col.  2  (a)  minus  line 
11.  col.  2  IWI-    (Knler  a>  Hem  12  (a),  page  I.  Form  1120') 

s 

IV.   Exce&s  of  net  long-term  capital  gam  over  net  stiort-Ierra  capital  loss  Ome  II.  col.  2(a)  minus  line 
1.  col.  2  (10).    (tiller  a:  item  12  (6),  page  1.  form  1120') 

i 

V.   Nel  loss  in  column  2.  lines  1  and  11.     (No  net  loss  allowable) 

1  s  «  <  <  >  s 

s  s 

t 

■ 

COMPUTATION  OF  ALTERNATIve  TU 

* - - 

2.           I*«s:   V.xcess  of  net  long-term  capil*!  gam  over  nft  short-term  capital  loss  (line  IV  of  suinmary  above) 

4              [.Ois.    In(prr.st  on  rprta.n  ol)l]||:ati'>n9  of  the  Vniled  States  and    it«    instrumentalities  issued 

t 

5.                       Dividends  rec.ived  credil   (85  percent  of  column  2.  Schedule  E,  but  not  in  e«ceM  of 
85  percent  u(  iVeni  33,  page  1.  Form  1120) 

B     Balance  sitbjrci  1"  normal  Ian 

S   

'  * 

7    Bdlanee  «uhjcct  to  normal  tax  (line  fi)    _ 

ic. 

Column  1 

15% 
17% 
IS% 
,11% 

t 

9    Portion  of  line  7  (in  csces»  of  SS.OOO  and  not  in  excess  of  S20.000).  and  tax  at  17  percent  . 

11.    PorU'Mi  of  hnc  7  (m  cxresH  of  $2f..nont    and  tax  si  31  percent 

12.                 Total  normal  tax  (Itital  (at  in  column  3  d  lines  8.  9,  10.  and  11) 

i. 

■""' 

MMDTIC  COIKPHTIOHS  W\1H  NOIHU  til  irn  tW(0«tS  OIU  M.M  UO  FOIEICH  COiraiimPIS  CRCKU  PI  MSHIBS 

13,   Hataiice  wuhjcct  to  normal  lai  (line  6) 

14     Normal  lax  (24  percent  of  Ime  13) 

> _ 

^^^ 

s I.  ... 

24% 

SUKTU  COMfVTATION 

t 

10            l^as.  Dividends  received  credit  (8<S  percent  of  column  3,  Schedule  K.  but  not  in  eiceaa 
of  85  |H-reciit  of  item  33,  page   1,   Form   1 120  (excluding  from  the  computation 

s _.. 

..._... 

17.                       Di\idend«  paid  on  certain  preferred  etocic  if  taxpayer  ia  a  public  utility 

iiaa 

IR     Balance  nubjert  to  furlax    ...                                                

». 

coiiroKAnoNS  vnH  suktu  net  income  not  ovct  num 

19    Balance  subject  to  surtax  (line  16)       

«% 
22% 

20    Portion  of  l.ne   19  (not  in  excess  of  $25,000),  and  tat  at  «  percent  (or  8  pertcnt  in  the 

i 

21     Portion  of  line  19  (in  eiccai.  of  $25,000  and  not  in  fxeew  of  $50,000);  and  tax  at  22  percent 
(or  24  percent  in  the  enar  of  a  conwilidaled  return)  

22.                 Total  surtan  m  column  3  of  linen  20  and  21 

• 

lfi» 

COlMiATlONl  WITH  SVITAI  NET  INCOME  WtM  OMM 

23  Baianre  subject  to  surtax  (line  18) 

24  Surtax  (14  percent  of  line  23)  (or  10  percent  in  the  case  of  a  consolidated  returo) 

« _. 



( 1  ... . 

14% 

25    Partial  lax  (line  12  or  14.  plus  line  22  or  24,  whichever  ie  Applicable) 

2«    25*^eonine2 _ .„ 

»-_ - 

27     All^rnative  tax  (line  25  plus  Ibic  28)       _ 

2».  Total  normal  tax  and  surtax  (line  18.  page  3.  Form  1120) „... 

t 

,—M 

29.   Tax  liability  (luie  27  or  28,  whichever  .«  le»<T(       (Fnteravhne  19,  page  3.  Form  1120) 

t  

«  mU  or  ncbaoftd  ir 


m^wuea  ooDlonsiBi  u 


n  iiii<  I  ii*ilsi ■inailai 


tb*  loMM  fotih*  wiBtil*  rav  rr 
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INSTRUCTIONS  FOR  FORM  1120 

UNITED  STATES  CORPORATION 
INCOME  TAX  RETURN 

(RefcfCfKM  V  to  tb«  Intcnul  Rerenua  Code,  unleii  othvwii*  nofdi 

GENERAL  INSTRUCTIONS 


pt(*i 


1947 


A.  C*ri»oratlons  which  mast  make  a  retnm  on  Form  1120. — 

Every  douieijiic  and  every  resident  foreign  corporation  not 
epecifically  eiempted  by  sectiou  101,  whetlier  or  not  having  any 
net  income,  must  file  a  return.  The  term  "corporatiou"  is 
defined  by  the  Code  to  include  associations,  joint-6tock  com- 
panies, and  insurance  companies. 

Receivers,  trustees  in  dissolution.  tniPte«s  fn  bankruptcy,  and 
assignees,  operating  the  property  or  business  of  corporations, 
must  make  returns  of  income  for  such  corporations,  (f  a 
receiver  has  full  custody  of  and  control  over  the  business  or 
property  of  a  corporation,  he  shall  be  deetntd  to  be  operating 
such  businesa  or  property,  whether  he  is  engaged  in  carrying  on 
the  business  for  which  the  corporation  was  organized  or  only  in 
marshaling,  selling,  and  disposing  of  its  assets  for  purposes  of 
liquidatioQ. 

B.  Period  to  be  covered  by  return. — Returns  shall  be  filed 
for  the  calendar  year  1947  or  fiscal  year  beginning  in  1947  and 
ending  in  1948.  A  fiscal  year  is  an  accounting  period  of  12 
m»nlhs  ending  on  the  last  day  of  a  calendar  montn  other  than 
December 

The  established  accounting  period  must  be  adhered  to  for 
aU  years  unless  permission  is  received  from  tl*8  Commissioner 
to  make  a  change.  An  application  for  a  change  should  be 
made  on  Form  1128  and  forwarded  to  the  Cdmraissioner  of 
Internal  Revenue,  Washington  25,  D.  C,  at  least  60  days  prior 
to  the  close  of  the  fractional  part  of  the  year  for  which  a  return 
would  be  required  to  effect  the  change. 

C.  Basis  of  return. — If  your  boqka  of  account  are  kepi  on 
the  accrual  basis,  report  all  income  accrued,  even  though  it  has 
not  been  actually  received,  and  expenses  incurred  instead  of 
ezpeoees  paid.  If  your  books  are  not  kept  on  the  accrual  basis 
or  if  yo*j  kept  no  books,  make  your  return  on  a  casli  basis  and 
report  all  income  received  or  constructively  received,  such  as 
bank  interest  credited  to  your  account  and  coupon  bond  interest 
matured,  and  report  expenses  actually  paid. 

The  following  limitations  on  deductions  for  unpaid  expenses 
and  interest  are  applicable  to  taxpayers  od  the  accrual  basts: 

Section  £4  (c).  Unpaid  expejises  and  inttrest. — In  computing 
oet  income  no  deduction  shall  be  allowed  under  section  23  (a), 
relating  to  expenses  incurred,  or  under  saetion  23  (b),  relating 
to  taterest  accrued — 

(1)  If  such  expenses  or  interest  are  not  paid  within  the  tax- 
able year  or  within  two  and  one-half  months  after  the  close 
thereof;  and 

(2)  If,  by  reason  of  the  method  of  accounting  of  the  person 
to  whom  the  payment  is  to  be  made,  the  amount  thereof  is 
not,  unlesfl  paid,  includible  in  the  gross  income  of  such  person 
for  the  taxable  y«ar  in  which  or  with  which  the  taxable  year 
of  the  taxpayer  ends;  and 

(3)  If,  at  the  close  of  the  taxable  year  of  the  taxpayer  or  at 
any  time  within  two  and  one-half  months  thereafter,  both  the 
taxpayer  and  the  person  to  whom  the  payment  is  to  be  made 
are  persons  between  whom  losses  would  be  disallowed  under 
BectioD  24  (b). 

D.  Filing  of  return  and  payment  of  tax. — tleturna  must  be 
filed  OD  or  before  the  1 5th  day  of  the  third  month  following 
the  close  of  the  taxable  year  with  the  collector  for  the  district 
in  which  the  corporation's  principal  place  of  business  or  prin- 
cipal office  or  agency  is  located.  In  the  case  of  a  foreign  cor- 
poration not  engaged  in  business  within  the  United  States  at 
any  time  within  the  taxable  year,  the  return  shall  be  filed  on 
or  before  the  I5i.h  day  of  the  sixth  month  following  the  close 
of  the  taxable  year  with  the  Collector  of  Internal  Revenue. 
Baltimore  2.  Md. 

The  tax  must  be  paid  in  fuU  when  the  return  is  filed,  or  in  four 
equal  installments,  as  follows:  On  or  before  the  I5th  day  of 
the  third  month;  on  or  t>efore  the  15th  day  of  the  sixth  month; 
on  or  before  the  15th  day  of  the  ninth  month:  and  on  or  before 
the  15th  day  of  the  twelfth  month  following  the  close  of  the 
taxable  year.    If  auy  iniitallment  is  not  paid  on  or  before  the 


date  fixed  for  its  payment,  the  whole  amount  of  the  tax  unpaid 
shall  be  paid  upon  notice  and  demand  by  the  collector.  The 
tax  may  be  paid  by  sending  or  bringing  with  the  return  a  checks 
or  money  ^  order  drawn  to  the  order  of  "Collector  of  Internal 
Revenue."  Do  not  send  cash  by  mail,  nor  pay  it  in  paraoa 
except  at  the  collector's  ofTice. 

E,  Signatures  and  verlflcatfon. — The  return  shall  be  fwora 
to  by  the  president,  vice  president,  or  other  principal  officer, 
and  by  the  treasurer,  assistant  tre.asurer,  or  chief  accounting 
otLcer  Where  the  return  is  actually  prepared  by  some  person 
or  persona  other  than  officers  or  employees  of  the  corporation, 
such  person  or  persona  must  execute  the  affidavit  at  the  foot 
of  page  I 

F.  Penalties. — Severe  penalties  are  Imposed  for  falling  to  file  ft 
return,  for  late  filing,  and  for  filing  a  false  or  fraudulent  return. 

G-(l).  Inrormation  at  the  source. —  Every  corporation  making 
payments  of  (1)  interest,  rents,  commissions,  or  other  fixed  or 
determinable  income  of  $500  or  more  during  the  calendar  year 
1947  to  an  individual,  a  partnership,  or  a  fiduciary,  or  (2)  salaries 
or  wages  of  $500  or  more  shall  make  a  return  on  Forms  1096 
and  1099.  except  that  the  making  of  such  return  will  not  be 
required  with  respect  to  salary  or  wage  payments  Included  on 
Form  W-2,  provided  copies  of  withholding  statements  on  Form 
W-2a  are  furnifihed.  If  a  portion  of  auch  salary  or  wage  pay- 
menis  was  reported  on  a  Withholding  Statement  (Form  W-2a), 
only  the  remainder  must  be  reported  on  Form  1099  The 
returns  on  Forms  109G  and  1099  shall  also  include  dividend 
payments  amounting  to  $100  or  more  during  the  calendar  year 
1947  to  each  shareholder  who  is  an  individual  (citizen  or  resi- 
dent of  the  United  States),  a  resident  fiduciary,  or  a  resident 
partner.^fiip  anv  member  of  which  is  a  citizen  or  resident 

G-(2).   Information    regarding    dissolution    or    liquidation. — 

Every  corporation  shall,  within  30  days  after  the  adoption  by 
the  corporation  of  a  resolution  or  plan  for  the  die<?olution  of 
the  corporation  or  for  the  liquidation  of  the  whole  or  anv  part 
of  its  capital  stock,  render  a  correct  return  on  Form  966.  to 
the  Conmii.i-ioner,  verified  under  oath,  setting  forth  the  ternu 
of  auch  resolution  or  plan 

Every  corporation  making  distributions  In  liquidation  of  the 
whole  or  any  part  of  its;  capital  stock  shall  also  make  roturna 
on  Forms  1096  and  1099L,  as  required  by  instructiona  oo 
Form  1006  for  the  calendar  year  1947 

G-{3).  Acquisition  of  interest  In  or  control  of  a  corporation 
or  property  after  October  8.  1940.— The  transactions  to  which 
reference  is  made  in  qurstion  15  are  the  fuUowint;: 

(a)  Any  acquisition,  directly  or  indirectly,  on  or  after  October 
8,  1940,  by  a  corporation  filing  a  return,  or  by  any  person  or 
interest  controlling  it,  or  by  any  corporation  or  interest  which 
it  controls,  of  control  of  a  corporation;  or 

(6)  Any  acquisition,  directly  or  indirectly,  on  or  after  October 
8,  1940.  by  a  corporation  filing  a  return,  or  by  any  corporation 
or  interest  wliich  it  controls,  of  property  of  another  corporation 
not  controlled,  directly  or  indirectly,  immediately  prior  to  such 
acquisition,  by  such  acquiring  corporation  or  its  stockholders, 
the  ba-sis  of  which  property,  in  the  hands  of  the  acquiring  cor- 
poration, is  determined  by  reference  to  the  basis  in  the  hauds  of 
the  transferor  corporatioa 

For  the  purpose  of  the  above,  control  means  tlie  ownership  of 
stock  possessing  at  least  50  percent  of  the  tolal  combined 
voting  power  of  all  classes  of  stock  entitled  to  vote  or  at  least 
50  percent  of  the  total  value  of  shares  of  all  clast.es  of  stock  of 
the  corporatioa 

K.  Returns  of  certain  corporations. —  Domestic  corporations 

within  the  possessiona  of  the  United  States  (except  the  Virgin 
Islands)  may  report  as  gross  income  only  gro.^s  income  from 
sources  within  the  United  States,  provided  (n)  80  percent  or 
more  of  the  gross  income  for  the  S-yciir  period  immediately 
preceding  the  close  of  the  taxable  year  (or  such  part  thereof  a« 
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may  be  •pplicable)  «u  derived  from  M>urce«  withlo  •  poeuanlon 
of  tbe  United  States,  and  (b)  60  percent  or  more  of  the  gross 
Income  for  euch  period  or  euch  part  thereof  was  derived  from 
tbe  active  conduct  of  a  trade  or  business  witbin  a  poesessioo 
at  the  United  States.     (See  section  2S1.) 

Rtsidtnt  foreign  carparationt. — Foreign  corporations  which 
at  any  time  within  the  taxable  year  are  engaged  in  trade  or 
boslness  witbin  the  United  States  shall  make  returns  on  Form 
1120  of  income  received  from  sources  within  tbe  United  States. 

tJonruident  foreign  eorporationa. — Foreign  corporations  not 
tngagcd  in  trade  or  business  within  the  United  States  at  any 
tlmo  witbin  the  taxable  year  are  sObject  to  tax  upon  gross 
Income  from  sources  within  the  United  States  (determined 
under  tbe  provisions  of  section  119)  which  is  fixed  or  deter- 
minable, annual  or  periodical  gains,  profits,  and  income,  and 
are  required  to  make  returns  on  Form  1I20NB  with  respect 
to  such  income  only  in  the  event  their  tax  Uability  has  not 
been  fully  satisfied  at  the  source.     (See  sectiotts  231-237.) 

Imurance  eompaniet. — Life  insurance  companies,  as  defined 
by  section  201,  shall  file  return.*  on  Form  1120L,  instead  of 
Form  1120.  Mutual  insurance  companies  lolber  than  life  or 
marine  insurance  companies,  or  fire  in.surance  companies  subject 
to  tax  imposed  by  section  204)  shall  make  and  file  returns  on 
Form  1120M  in  accordance  with  the  provisions  of  section  207. 
Tbe  net  income  of  an  insurance  company  (other  than  a  life  or 
mutual  insurance  company  referred  to  above)  and  every  mutual 
marine  insurance  company  and  every  mutual  fire  insurance 
company  described  in  section  204  (a)  (1)  shall  be  computed  as 
provided  in  section  204. 

Regutated  inveitment  companies. — An  investment  company 
will  not  satisfy  tbe  requirements  of  section  361  so  as  to  come 
within  the  term  "regulated  investment  company"  for  any 
taxable  year  unless  it  files  with  its  return  on  Form  1120  for  the 
taxable  year  an  election  to  be  a  regulated  investment  company. 
The  election  once  made  Is  irrevocable,  and  If  for  any  given 
year  the  investment  company  satisfies  the  other  requirements 
of  section  361  it  wiU  be  considered  a  regulated  investment 
company. 

I.  CensoUdated  retams. — Subject  to  the  provisions  of 
section  141  and  the  regulations,  an  affiliated  group  of  corpora- 
tions may  make  a  consolidated  income  tax  return  in  beu  of 
aeparate  returns. 

The  making  of  a  consolidated  return  shall  be  upon  the  condi- 
tion that  all  corporations  which  at  any  time  during  the  taxable 
year  have  t>ecQ  members  of  the  affiliated  group  making  a  con- 
eohdated  income  tax  return  consent  to  all  the  consolidated 
income  tax  regulations  prescribed  under  section  141  (b)  prior  to 
the  last  day  prescribed  by  law  for  the  filing  of  such  return. 

The  common  parent  corporation,  when  filing  a  consolidated 
income  tax  return,  shall  attach  thereto  a  schedule  showing  the 
names  and  addresses  of  all  the  corporations  included  in  the 
return.  Each  subtidiary  must  prepare  two  duplicate  ori,^iimls 
of  Form  1122  consenting  to  the  regulations  and  authorizing  the 
making  of  the  return  on  its  behalf  for  the  taxable  year.  One 
euch  form  shall  be  attached  to  the  consolidated  return  as  a  part 
thereof,  and  the  other  shall  be  filed,  at  or  before  the  time  the 
consohdated  return  is  filed,  in  the  office  of  the  collector  for  the 
subsidiary's  district. 

Supporting  schedules  shall  be  filed  with  the  consolidated 
return.  These  schedules  shall  be  prepared  in  colunmar  form, 
one  column  being  provided  for  each  corporation  included  in  the 
consolidation,  showing  in  detail  the  items  of  gross  income  end 
deductions  and  the  computation  of  net  income;  one  colunm  for 
a  total  of  like  items  before  adjustments  are  made;  one  column 
for  intercompany  eliminations  and  adjustments;  and  one  column 
for  a  total  of  like  items  after  giving  e(Tr>ct  to  the  eliminations 
and  adjustments.  The  items  included  in  the  column  for  elimina- 
tions and  adjustments  should  be  symbolized  to  identify  contra 
items  affected,  and  {suitable  explanations  appended,  if  necessary. 
Similar  schedules  shall  also  contain  in  columnar  form  a  reconcilia- 
tion of  surplus  for  each  corporation,  together  with  a  reconcilia- 
tion of  the  consolidaied  surplus. 

OoDsolidatcd  balance  sheets  as  of  the  beginning  and  close  of 
the  taxable  year  of  the  group  shall  accumpaoy  the  ooosoUdated 


return  prepared  lo  a  form  similar  to  that  required  for  teooneiU*- 

tloD  of  surplus. 

J.  Surtax  on  Improperly  accumulated  surplus. — In  ordar  to 
prevent  accumulation  of  rsn.ings  or  profits  for  the  purpose  of 
enabling  shareholders  to  avoid  the  surtax  on  individuals,  section 
102  provides  an  additional  tax  upon  the  net  income  of  cor- 
porations formed  or  utihzed  for  the  purpose  of  such  tax  avoid- 
ance.   This  additional  lax  is  equal  to  the  sum  of  the  foUowiug: 

Twenty-seven  and  one-half  percent  of  the  amount  of  tha 
undistributed  section  102  net  income  not  in  excess  of  4100,000, 
plus  3S'/4  percent  of  the  undistributed  section  102  net  income 
in  excess  of  $100,000.  (For  detioitioo  of  "undistributed  aacUoo 
102  net  income,"  etc.,  see  section  102.) 

K-(l).  Personal  holding  companies. — Section  500  Imposes  a 
surtax  upon  the  undistributed  subchapter  A  net  income  of  cor- 
porations classified  as  personal  holding  companies.  Every 
personal  holding  company  must  file  an  additional  returo  oo 
Form  I120H. 

Section  501  (a)  (1)  and  (2)  defines  a  "personal  holding  com- 
pany" as  any  corporation  if  at  least  80  percent  (see  modificatioiu 
in  section  501  (a)  (1))  of  its  gross  income  for  the  taxable  year 
is  personal  holding  company  income  as  defined  in  section  602, 
and  at  any  time  during  the  last  half  of  the  taxable  year  more 
than  50  percent  in  value  of  its  outstanding  stock  is  owned, 
directly  or  indirectly,  by  or  for  not  more  than  five  iadividuAla. 
(See  sections  500-511.) 

K-(2).  Foreign  personal  holding  companies. — Section  237  (a) 
requires  that  the  undistributed  supplement  P  net  income  of  • 
foreign  personal  holding  company,  as  defined  in  section  331, 
shall  be  included  as  a  dividend  in  the  gross  income  of  tbe  Uoitad 
States  shareholders  in  the  amount  provided  by  subsection  (b). 
Form  1120H  is  not  required,  but  monthly  and  annual  iAfor- 
mation  returns  must  be  filed  by  the  officers,  directors,  and 
certain  United  States  sharebolders  as  provided  by  eecUoos  338 
and  339. 

A  foreign  corporation  which  is  a  personal  holding  company, 
as  defined  in  section  501  but  not  within  the  definition  of  section 
331,  is  subject  to  tbe  surtax  imposed  by  section  500  and  must 
file  an  additional  return  on  Form  1I20H. 

K-(3).  Stock  ownership  In  foreign  corporations. — Id  addition 

to  the  information  to  be  shown  in  Schedule  £  of  the  returo,  a 
corporation  owning  any  stock  of  a  foreign  corporation  must 
attach  a  statement  showing  the  name  and  address  of  each  com- 
pany and  the  total  number  of  shares  of  each  class  of  outstanding 
stock  owned  during  the  taxable  ye^ir  If  the  corporation  owned 
5  percent  or  more  in  value  of  the  outstanding  stock  of  a  foreign 
personal  holding  company,  attach  a  statement  setting  forth  bi 
complete  detail  the  information  required  by  section  337  (d). 

L.  Balance  sheets. — The  balance  sheets.  Schedule  L,  should 
agree  with  the  books  of  account  or  any  ditferences  should  be 
reconciled.  The  balance  sheets  for  a  consolidated  return  of 
affiliated  corporations  should  be  furnished  in  accordance  with 
Instruction  I.  All  corporations  reportin?  to  the  Interstate  Com- 
merce Commission  or  lo  any  national.  State,  municipal,  or  ollw»r 
public  oflicer,  may  submit,  in  lieu  of  Schedule  L,  copies  of  llu-lr 
balance  sheets  prescribed  by  said  Commission  or  State  and 
municipal  authorities,  as  at  the  t>cginning  and  end  of  the  taxAblv 
year. 

In  case  the  balance  sheet  as  at  the  beginning  of  the  eurrcot 
taxable  year  does  not  acrce  in  every  rcsiiect  with  the  balance 
sheet  which  was  submitted  as  at  the  end  of  the  pi-cvious  taxable 
year,  the  dilTcrcnccs  should  be  fully  explained. 

M.  Forms  other  than  prescribed  by  return. — Banks.  Insur- 
ance companies,  and  other  corporations  required  to  submit  stat^ 
ments  of  income  and  txpeiises  to  any  national.  State,  municipal, 
or  other  public  officer  may  submit  with  the  return  a  atatcmeot 
of  income  and  expenses  in  the  form  furnished  to  such  olflcor.  Id 
lieu  of  the  information  reiiuestod  in  items  1  lo  31,  page  1,  except 
that  a  railroad  company  may  bUbmil  i\'ith  tbe  return  a  stato- 
ment  on  Form  1090.  In  such  cosrs  the  net  Income  will  be  r*o- 
onciled  by  means  of  Schedule  M  with  the  net  profit  abotro  by 
the  income  and  expense  statement  suUadUadL  and  sliould  be 
entered  as  Item  31,  page  1.  i»-it4S»-i 
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In  ftnrweriijg  the  ouMtfon,  'TClnd  of  bufllneaa,"  on  page  1,  give  a  brief  outHne  of  youf  predominant  buslnesa  activity  and 
aUo  from  the  foUowing  list  give  the  aerial  number  of  the  businesa  group  which  correaponcfs  to  your  predorainant  businees 

The  business  group  In  which  your  predominant  buainesa  faUs  is  that  which  mort  nearly  describee  the  activity  accounting 
for  the  largest  percentage  of  "toUl  rece.pU."  "Total  receipU"  means  the  eum  of  gross  sales  (where  inventories  are  arincoini 
determjnmg  factor);  gross  receipts  (where  mventones  are  not  an  incomtwlelermming  factor);  and  Income  from  other  sources 
required  to  be  included  in  gross  income.  owuivc» 

Use  the  appropriate  business  group  under  the  beading  "FINANCE"  whenever  over  60  percent  of  the  "total  recelnu"  coMiEt* 
of  inveslment  income  *^       w^-uaww 


MINING  AND  QUAAIVINO 

t.  Copuer. 

8.  Lead  aod  ttoo. 

t.  O.'Id  aod  silver. 

6.  Ochcr  metal  mintDC. 
CMlnining: 

e    ADthraclte. 

7.  Olher  coal  iDtlitDg. 

Oud*  pilrsUun  *nd  iMlvrd  |u  fr*(hicH«ot 

8.  Crude    petroleum,-    Qfitural    e&a, 
BDdn  -       •  ■     -^ 

Dll  aot 
tloos, 
NwOBwUltk  ninint  mat  ^mkitjiaf. 

10.  Stone,  sand,  and  gravel. 

11.  Otber    DoDmetaluc    mlnioi    ood 

quarrylog 

MANUFACTURINO 

12.  Gakery  products. 

13.  CoDrenloaery  prodocts,  iDclndlcg 


trboofitcd 
U.  Tabuca  aiAsWulVM. 

Se.  Coltoo     maoufoctares     (la     tbe 
pay) 


a.  BUk  man u fact ures. 
?9    RftyoD  mruiDtacturw 
W.   KdiI  gcods 


childrt 


I  ClOttllQg  fl 

ID'S     aDd     I 
xccpt  lur  aod  r 


bber 


17.  fur  Koods  and  lux  producta. 

18.  Other  app«r«l.  eta 
L^athar  kntf  pr«4acl>i 

M,  UBther,    tamiAd,    cnrrtod.    ud 

fiDLihed. 

41,  FM>tn  car,  other  than  rubt>«r, 
i3.  Olh(>r  k-Btber  products,  locludlai 
teethe/  (Jovaf  aod  mituos 


nlhhcrited  fabrics  and  rubbi 

ClithiDK. 
L«Bbir  and  rinfacr  buk  yf#4iKlfi 
a    Locplng  camps  aDd  lawToIDa 
46.   PI&Dtnf  DLUb 
fm^tuit  •md  fiokWrf  bai^«  ^a^wtn 
*7,  Flinitiiirt  (wood  aod  metal). 
40    PartiilGus.  sheWbg,  cabloel  vof k 

aod  ollloe  aod  store  fixtures 
40.  Woodea  ooDlalnen.  barrels.  box£9, 

ML  Matches,  rcfsrdkn  of  matoiaL 
ei    Other.  iDcludUie  ccrk  produola. 

•3.  Pulp,  paper.  aadpaperboardmlQa. 
tt  rolp  soodj  aDd  ODOvcrud  paper 


M.  Periodicals. 

66.  Books  QDd  maslo. 

67.  Commercial  prlDtlne. 

66.  Otber  prLDtlog.  publ^lnc  eta 

CbamkaU  and  aQicd  pr«rfuctii 

59.  Paints,  vamL^hes,  and  colors. 

60.  6o6[>  and  clycwin, 

61.  Dnijiis,  toilet  prejiATBtlooS,  et& 


iubricanu  or  cuukiuK  and  salad 


67.  Other  cheralco)  products. 
PstMUum  and  csal  produeta; 

68.  Petroleum  reQnlDe 
6».  Other 

SiMM.  dar,  aod  flat*  pr*<lact4i 

70    Cut  stono  and  stone  products. 
71.  Structural  clay  prodntla. 
72-  rotlory,  porcflalo,  etc 
73    01&S3  :ma  glass  producU- 
74.  Cement 

76.  CoDcrole,    g>-pf!um,    and    plasi 
products  (In  dud  tug  lime) 

76.  Abrasives,   asbestos,   and    mtsc 

laneous     aonmctalllc      mlnei 
products 
IfMi,  atad,  and  pf odocta: 

77.  Blast  furoHces.  steel  norka.  oj 


Including   eaamcJed    Iron    satiJ- 


tars,  and  related  dquipmanL 

83.  AmmunitloD 

64.  Tanks- 

M.  eighUog  and  fire-control  eqtiJp- 
ment  (finpt  optical). 

86.  Ordaance  and  accessories,  not  else- 
where claiAiflc-d 

17.  Other  Iron  and  steel  produeU  fnot 
listed  below),  lacludiDg  metal 
ilampiDg.    fousdry.    and    wire 

NaufffToiu  matali  and  ihair  pradnclc 
68.  Smelting,  reflQln?,  alloylnjr.  roll- 
ing, and  dravluji  of  QOo/errouA 

89.  Clucks    and    watches.    Including 

electric  clocki 
SO.  Jewelry,    aijverware,   aod    plaud 

91-  Other  maoufactDres  of  Don/aroTU 
metals  and  of  Lbelr  aUoj^ 

□ectrlcal  KUfhuMrr: 

93.  Electrical  equipment  for  pubHo 
(jtllily,  maJiLifartiirlng,  minli^, 
tranaporlalioQ  (oicept  auto- 
motive), and  oonslrucUao  use 
acd  for  Incorporation  Id  manu- 
fftfturerl  products 

93.  Automotive  elecu'ical  equipment. 

M.  Communication  aquipment  and 
phnnoerapbs. 


aaJ  dwlfiul  sa<luear]>: 
97.  SpedaJ   Industry    machinery,  ex- 
xpt  metBl-workLos  machlnary. 


Utt.  O^ce  and  Oon  rnai'htnffff.  eqnlfh 
moot,  and  lupplkA. 


AaiaBMiUw  aatf  a^BlpiMBft 
106.  Aatomoblles  and  tracks.  indiKl* 
Ing  bodies  and  tndustrial  trail- 

106.  Ajjlomot)ile  parts  and  accassorica 
(eioepl  electrical)  and  traltera 


107.  Locomotives;     railroad,     street, 

and    rapid    transit    cars:    and 
equipment. 

108.  Aircraft  and  paru. 

100.  Bhlp  and   boatbuUdlnc  uid    re- 
pairing. 
110.  Motorcycles,  btcrclea.  and  parts. 
HI.  OLlier  transportatloo  equipment 
HZ.  Oilier  naoofacltirmt. 

PUBUC  imUTIES 
TraiufertatMn: 

113,  Railroads,  swltcbtng.  and  termi- 

nal compatiies.  sleeping  car  and 
olb«r  passenger  car  strvlce. 

114.  Rullway  eipress  co£np«nJea. 

1 16.  Street,  suburban,  and  luterurban 
railway?  (Includinj  companies 
jperaiing  buj  lines  In  coujunc- 
wiUi  street  railways) 


Z 

116.  Tailcabs. 

117.  Other  highway  passenger  trans- 

portation. Including  local  bus 

118.  Qi&bway  freight  tiansporutlon. 

Including   local    trucking    and 
warehousing,  and  storage. 
HO.  Air    transportatloD    and    alll«d 
services 

120.  Pipe-Uue  transportation. 

121.  WLtcr  transportation. 
123.  Services  Inddeotal 


I3fi.  Badiu    broadcastlaf    and     tal^ 


128.   \Va 

129    Other  utfUtles 

WM0LE5ALE  TKADB 
I3Q.  C»mainl»w  ncrc^otk 
Other  •halualcfi: 

131.  Food  Incladlng  wtiolcMle  market 

milk  dealers. 

132.  AIcol)oIic  beveniges. 
Apparel  and  dry  goods. 


lETAJL  TIADS 
G«acral  avthajidU*: 

13S.  Limited-price  variety  itoro 
139    Mail-order  houses. 
140.  Otber  general  merchandisaitons. 
HI.  F**d    atorea,    lactudioi    ratai    aaiiaf 
milk  d«al»a. 

142.  Packaf  a  liqMf  atVM- 

143.  Otmi  ataraa. 

144.  Apparel  and  acxaaaaaiaa. 

IIS.  Famthira,  hana  fvrautuafa,  aW  aw^ 

lU.  Eatioff  and  dru^W  alaca* 


147.  AutofsobOe  and  track  iSealen. 

148.  Dealers  In  parts,  acoessorias,tirw, 

batteries,  aircraft,  motorboats, 
motorcycles. 

Hf.  Fa^  atatwaa. 

I5«.  Hardwara. 

151.  Unbar    aod    kaSdiafl    MtwUt    a^ 

a^idpnanl,  fuaJ  aai  in  daalwa. 
lU.  CMw  ratad  tratU. 

savicB 

UL  Hatah.   t««aik«  himm  4^9%  mi 


154   Laundries,  eleaners  aod  &nn. 

IW.  Photographic  itodios,  IncuiUBi 
commercial  aboiogra^y 

186.  Otber  person aJsarv^. 
Butoaaa  lervic*: 

157.  Advertising 

168.  Other  busloen  serrtc*. 
159.  AM«nM(J>«  rapwr  aarritaa  and  rwana. 
IM.  MbraltaaMua^Ua*  aw^U^Q 

MoUoo  pic(ii/«a-. 
Ifll.  Pjoducilon,    dlstrtbuilon,     and 

service  Indnstrlas. 
162.  Motion  picture  tbeat«n. 
U3.  Amuaacnuii,    rac/CAltax^    «ful    ralatt4 
164.  OtUr  Mrri^u,  h^Lt4k>t  acbaaia 

FINANCE 
les.  Bank,  aod  in,iic«mp.maa. 
I«.  Laar-tarm   trvdit   arvociaa   atliv   Ntaa 

kanAa.  ladodiot  ciwlgaia |imm. 

Shart-tMB  cndk  af  aau«  «lk«  t^a  ^^>. 

167.  Sales,     Onaaca 

credH. 

168.  Personal  credit 

169.  Other  Hion-urm  credit  a«en 


and     iDdujuUi 


mpankxi   _ 
)wned  M  perc«£t 
•oting  stock. 
176.  CcmpaDlea    which    derlvwl    l«ai 
than  &0  pereant  Uu  more  Utao 
60  percent  of  "lutai  rttelw*'* 
from  iDvestmentB 
ITI.  Satorilr,      eamoi^tr-i 
177.  Olba! 

INSURANCE 
CanWt: 

178.  Ltle, 

179.  Motnai  otber  than  dl«  or  i 

Ing 

ISO  ot/r^     ._,_  .„, 

motual  [Dvlrtc  tad  aiutcl  tea 
LrsuJVica  compaulM  itiulDA 
peri^lufll  poiicai. 
ISI.  Atntt,  hf*l,ra,  tnrf  ■enVk 

REAL  ESTATE 
IK.  Ovner...exilef(  •' ira.rsntf  .nwo 

iM.  Till.  .W...I  ^L^^^ZiZ^ 

187.  U.M*  .tariura  .1  i[n.r.«U  .ri*«|» 

USS0II3  or  REAL  rsoPERTT  OTHU 

THAN  BUILDINCS 
I8S.  AtTk^mrit,  fsrMt.  He. 
la.  Mmix. .  - 
l».  Rjlr 

i>i.  ruUi 

IK.  Olh.1 

CONSTHUCnON 
!•].  Cnanl  cMriiKn. 
IM.  Sm<^     k.^    cabBlM    IBM 

AGRICULTURE  FORISTRT.  tIB 
nSHERT 

IK.  RikrT.  ^^ 

U7.  A.ikJutf.  »W  MTikM. 

lft-»42»4 
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2.  C**t  of  foods  sold. — IT  the  production,  manufacture, 
purchase,  or  salo  of  morcbaodise  is  an  income-producing  fac- 
tor in  the  trade  or  business,  inventoriefl  of  oiftrchandise  on 
hand  should  be  taken  at  the  beginning  and  end  of  the  taxable 
year  which  rnay  be  valued  at  (a)  coat,  or  (6)  coet  or  market, 
whichever  is  lower.  The  basis  properly  adopted  is  controlling 
until  perriiiasioii  to  change  is  obtained  from  the  Conmiisaioner. 
Application  for  permission  to  chang**  the  basis  of  valuing  inven- 
tories shall  be  made  in  writing  and  filed  with  the  ComiuiBsioner 
witliin  90  days  after  the  beginning  of  the  taxable  year  in  which 
it  is  desired  to  effect  a  chant^e.  Enter  the  letters  "C,"  or  "C 
or  M."  iniinedi&tcly  before  the  amount  column  in  Schedule  A, 
if  the  inveiitoneti  are  valued  at  either  coet.  or  cost  or  market, 
whichever  is  lower,  and  explain  fullv  in  answer  to  question  13 
on  page  3  the  method  used  In  cose  the  inventories  reported 
do  not  agree  « iih  the  balance  sheet,  attach  a  statement  explain- 
ing the  'iiffercnce 

A  corporation  electing  to  have  applied  the  method  of  taking 
inventory  provided  for  in  section  22  (d)  should  file  Form  970 
ftilh  the  return  for  the  first  year  of  the  election. 

Any  corporation  using  the  elective  inventory  method  under 
section  22  (d)  and  electing  to  take  advantage  of  the  provisions 
of  section  22  (d)  (6)  (relating  to  involuntary  liquidation  and 
replacement  of  inventory)  is  required  to  msike  its  election  in 
that  respect  at  the  time  of  filing  its  income  tax  return  for  the 
year  of  liquidation,  to  notify  the  CommisBioner  to  that  efTect, 
and  to  estabiiah  to  his  satisfaction  the  involuntary  character  of 
the  inventory  liquidation  reflected  by  the  accounts  for  the  year, 
as  prescribed  in  section  22  (d)  and  the  regulations  thereunder. 

8.  Interest  oo  corporstioo  bonds,  etc — Enter  interest  on 
bonds,  debentures,  notes,  or  certificates  or  other  evidence  of 
indebtedness,  issued  by  any  corporation  and  bearing  interest, 
with  interest  coupons  or  in  regist'^red  form.  Do  not  include 
Interest  on  any  such  obligations  which  constitute  stock  in  trade 
of  the  taxpayer  or  any  such  obligations  of  a  kind  which  would 
properly  be  included  in  the  inventory  of  the  taxpayer  if  on  hand 
at  the  close  of  the  taxable  year,  or  any  such  obligation  held  by 
the  taxpayer  primarily  for  sale  to  customers  in  the  ordinary 
course  of  his  trade  or  business.  Such  interest  should  be  entered 
In  item  7.  (See  instruction  9  for  amortization  of  bond  pre- 
mium.) 

9.  Interest  on  obligatlona  of  the  Doited  States,  etc. —  Enter 
on  line  4,  Schedule  L,  the  amounts  of  the  various  obligations 
owned.  Enter  on  line  19,  Schedule  M,  all  interest  received  or 
accrued  during  the  year  on  the  various  obligations  listed  therein. 
The  amount  of  interest  reported  on  line  19  (a)  (2).  (iii),  Schedule 
M,  should  be  entered  as  item  9  (a),  page  1.  The  total  of  the 
interest  reported  on  line  19  (a)  (3),  (ii).  Schedule  M,  should  be 
entered  as  item  9  (b),  page  1.  The  total  amount  of  interest  re- 
ported as  item  9  (a)  and  (b)  is  allowable  as  a  credit  against 
net  income,  and  such  total  should  be  entered  as  item  32,  page  I. 
The  amount  of  interest  received  or  accrued  on  obligations  issued 
on  or  after  March  1,  1941,  by  the  United  States  or  any  agency 
or  instrumentality  thereof  should  be  entered  as  item  9  (c),  page  I. 

Section  23  (p)  makes  provision  for  the  deduction  of  amortiza- 
tion of  bond  premium  by  the  owner  of  a  bond.  The  term 
"bond"  is  defined  by  section  125  (tf)  as  any  bond,  debenture, 
note,  or  certificate  or  other  evidence  of  indebtedness,  issued  by 
any  corporation  and  bearing  interest  (including  any  like  obliga- 
tion issued  by  a  government  or  political  lubdivision  thereoO* 
with  interest  coupons  or  in  registered  form,  but  does  not  include 
any  such  obligation  which  constitutes  stock  in  trade  of  the 
taxpayer  or  any  such  obligation  of  a  kind  which  would  properly 
be  mcluded  in  the  inventory  of  the  taxpayer  if  on  hand  at  the 
close  of  the  taxable  year,  or  any  such  obligation  held  by  the 
taxpayer  primarily  for  sale  to  oustomers  in  th«  ordinary  course 
of  his  trade  or  business. 

Section  125  provides  that  amortization  of  bond  premium  is 
mandatory  with  respect  to  fully  tax-exempt  bonds  (the  interest 
on  which  is  not  subject  to  the  income  tax).  In  the  case  of  fully 
taxable  bonds  (the  interest  on  which  is  subject  to  Che  normal 
tax  and  surtax)  amortization  of  the  premium  is  elective.  With 
respect  to  partially  tax-exempt  bonds  (the  interest  en  which  is 
subject  only  to  the  surtax),  if  the  taxpayer  is  a  corporation, 
amortization  ia  mandatory.  Such  election  shall  be  made  by 
the  taxpayer  by  taking  a  deduction  for  the  bond  premium  on  the 
return  for  the  6rst  taxable  year  to  which  the  election  is  to  be 
applicable.  Attach  a  statement  showing  the  computation  of 
the  deduction. 

The  election  shall  apply  to  all  bonds  with  respect  to  which  ft 
was  made  owned  bv  the  taxpayer  at  the  beginning  of  the  first 
taxable  year  to  which  the  election  ftppUei  ftod  aiao  to  *U  bonda 


of  such  class  (or  classes)  thereafter  acquired  by  htm,  and  ahall 
be  binding  for  all  subsequent  taxable  years,  unless  upon  appli- 
cation by  the  taxpayer,  the  Commissioner  permits  the  taxpayer 

to  revoke  the  election. 

In  the  case  of  a  fully  tax-exempt  bond,  the  amortizable  pre- 
mium for  the  taxable  year  is  an  adjustment  to  the  basts  or 
adjusted  basis  of  the  bond.  No  deduction  is  allowed  on  account 
of  such  amortizable  premium.  In  the  case  of  a  fully  taxable  bond, 
the  amortizable  premium  is  both  an  adjustment  to  the  basis  or 
adjusted  basis  of  the  bond  and  aLso  a  deduction.  In  the  case 
of  a  partially  tax-exempt  bond  the  amortizable  premium  for  the 
taxable  year  is  uspd  for  three  purposes:  (I)  As  an  adjustment 
to  the  basis  or  adjusted  basis;  (2)  as  a  deduction;  and  (3)  as  a 
reduction  to  the  credit  for  the  interest  on  the  bond.  An  election 
exercised  in  the  current  year  or  a  prior  ye&r  is  binding  for  dl 
subsequent  years. 

Noninteresl-bcaring  obligations  issued  at  a  ditcount. — Tax- 
payers on  the  cash  basis  may  elect,  as  to  all  noninterest^bearinf 
obligations  issued  at  a  discount  and  redeemable  for  fixed  amounts 
increasing  at  stated  intervals  (for  example,  United  States  Sav- 
ings Bonds),  to  include  the  increase  in  redemption  price  appli- 
cable to  the  current  year.  For  the  year  of  election  the  total 
increase  in  redemption  price  of  such  obligations  occurring  be- 
tween the  date  of  acquisition  and  the  end  of  the  year  must  be 
included.  Taxpayer  so  electing  shall  report  euch  income  as 
interest  in  item  7,  8,  or  9,  page  1,  whichever  is  applicable,  and 
att-ach  statement  listing  obligations  owned  and  computation  of 
accrued  income. 

10.  Rents. — Enter  the  gross  amount  received  for  the  rent  of 
property.  Any  expenses,  including  repairs,  interest,  tazee, 
and  depreciation,   should  be  included  in  the  proper  items  or 

deductions  on  page  1. 

11.  Royalties. — Enter  the  gross  amount  received  as  royaltlee. 
If  a  deduction  ia  claimed  for  depletion,  it  should  be  reported 
as  item  26,  page  1. 

12.  Gains  and  losses  from  sales  er  exchanges  of  capital 
assets  and  other  prop^ty. —  Report  sales  or  exchanges  of  eapttal 
a-s-sets  in  Schedule  C  and  sales  or  exchanges  of  property  other 
than  capital  assets  in  Schedule  D.  Every  sale  or  exchange  of 
property,  even  though  no  gain  or  loss  may  be  indicated,  must 
be  reported  in  detail 

Losses  from  sales  or  exchanges  of  capital  assets  shall  be 
allowed  only  to  the  extent  of  gains  from  such  sales  or  exchangee. 
However,  the  amount  of  a  net  capital  loss  sustained  in  any  taxable 
year  beginning  after  December  31,  1941,  may  be  carried  orer  to 
eacli  of  the  five  succeeding  taxable  years  and  treated  in  each  such 
five  succeeding  taxable  years  as  a  short-term  capital  toss  to  the  ex- 
tent not  allowed  as  a  deduction  against  any  net  capital  gains  of  any 
taxable  year  intervening  between  the  taxable  ye^i  in  which  the  net 
capital  loss  was  sustained  and  the  taxable  year  to  which  carried. 

Definition  of  cttpital  assets. — The  term  "capital  assets"  means 
property  held  by  the  taxpayer  (whether  or  not  connected  with 
his  trade  or  business),  but  does  not  include  stock  in  trade  of 
the  taxpayer  or  other  property  of  a  kind  which  would  properly 
be  included  in  the  inventory  of  the  taxpayer  if  on  hand  at  the 
close  of  the  taxable  year,  or  property  held  by  the  taxpayer  pri- 
marily for  sale  to  customers  in  the  ordinary  course  of  his  trade 
or  business,  or  property  used  in  the  trade  or  biisinees,  of  a  char- 
acter which  is  subject  to  the  allowance  for  depreciation,  pro- 
vided in  section  23  (1),  or  an  obligation  of  the  United  States 
or  any  of  its  possessions,  or  of  a  State  or  Territory,  or  any 
political  subdivision  thereof,  or  of  the  District  of  Columbia, 
issued  on  or  after  March  1,  1941,  oo  a  discount  basis  and  pay- 
able without  interest  at  a  fixed  maturity  date  not  exceeding  one 
year  from  the  date  of  issue,  or  real  property  used  in  the  trade 
or  business  of  the  taxpayer. 

Cla$gififaiion  of  capital  gains  and  losses. — The  phrase  "ahort- 
term"  appUes  to  the  category  of  gains  and  losses  arising  from 
the  sale  or  exchange  of  capital  assets  held  for  6  months  or  leas; 
the  phrase  .  "long-term"  to  the  category  of  gains  and  losses 
arisiag  from  the  sale  or  exchange  of  capital  assets  held  for  more 
than  6  months. 

Enter  full  description  of  each  Item  of  property  sold  or  ex- 
changed, even  though  no  gain  or  toss  may  bt  indicated.  8uoh 
description  should  iucludi-  the  following  facts:  (o)  For  n»l 
estate,  location  and  description  of  Uod,  description  of  improve- 
ments, details  -explaining  depreciation  (column  6  of  Schedulea 
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C  and  D);  (5)  for  bonds  or  other  evidences  of  Indebtedness, 
name  of  issuing  corporation,  description  of  the  particular  issue, 
denomination,  and  amount;  (c)  for  stocks,  name  of  issuing 
corporation,  class  of  stock,  number  of  shares,  and  capital  changes 
affecting  basis  (nontaxable  stock  dividends,  other  nontaxable 
distributions,  stock  rights,  etc.). 

The  "basis"  for  the  property  is  not  subject  to  the  same  rule 
for  reporting  gains  as  for  losses,  if  the  property  was  acquired 
before  March  1,  1913.  If  the  property  sold  or  exchanjcd  was 
acquired  prior  to  March  1,  1913,  the  basis  for  determining 
CAIN  is  the  cost  or  the  fair  market  value  as  of  March  1,  1,113, 
adjusted  as  provided  in  section  113  (b),  whichever  is  greater, 
but  in  determining  LOSS  the  basis  is  cost  so  adjuste  1.  If 
property  was  acquired' after  February  23,  1913,  basis  for  both 
gain  and  loss  is  the  cost  of  such  property,  except  as  othenvise 
provided  by  section  113.  The  exceptions  arise  .chioiiy  v/here 
property  was  acquired  by  gift,  beq.iest,  tax-free  exchange, 
involuntary  conversion,  or  wash  sale  of  stock;  and  in  such  cases 
section  113  provides  the  l>asis  that  shall  be  used.  If  the  amount 
shown  as  the  basis  is  other  than  actual  cash  cost  of  the  property 
sold  or  exchanged,  full  details  must  be  furnished  regarding  the 
acquisition  of  the  property. 

Enter  in  column  6  of  Schedules  C  and  D  the  amount  of  de- 
preciation, exhaustion,  wear  and  tear,  obsolescence,  and  deple- 
tion which  has  been  allowed  (but  not  less  than  tlie  amount 
allowable)  in  respect  of  such  property  since  date  of  acquisition. 
or  since  March  1,  191.3,  if  the  property  was  acquired  before 
that  dale.  In  addition,  if  the  property  was  acquired  before 
March  1,  1913,  the  cost  shall  be  reduced  by  the  depreciation 
and  depletion  actually  sustained  before  that  date. 

Subsequent  improvements  include  expenditures  for  additions, 
improvenients,  renewals,  and  replacements  made  to  restore  the 
property  or  prolong  its  useful  life.  Do  not  deduct  ordinary 
repairs,  interest,  or  taxes  in  computing  gain  or  loss. 

Losses  on  securities  bccominq  worthless. — If  any  seturities  (as 
defined  bolow)  become  worthless  within  the  taxable  year  and 
are  capital  assets,  the  lo^s  lesulting  therefrom  shall,  in  the  case 
of  a  taxpayer  other  than  a  bank,  as  deSued  in  section  104.  be 
consi'lcred  as  a  loss  from  the  sale  or  exchange,  ou  the  last  day 
of  such  taxable  year,  of  capital  assets.     (See  section  23  (k)  (2).) 

Definition  of  securities. — .\s  used  for  the  purpose  of  determin- 
ing capital  losses  under  section  23  (k).  the  term  "securities" 
means  bonds,  debentures,  notes,  or  certificates,  or  other  evi- 
dences of  indebtedness,  issued  by  anv  corporation  (including 
those  issued  by  a  government  or  political  subdivision  thereof), 
with  interest  coupons  or  in  registered  form.  However,  secu- 
rities issued  by  any  corporation  affiliated  with  the  taxpayer  shall 
not  be  deemed  capital  ass.-ts.     (See  section  23  (k)  (3)  and  (5).) 

Losses  on  slocks  or  stock  rights  becominj  worthless. — If  any 
shares  of  stock  in  a  corporation  (except  stock  in  a  corporation 
affiliated  with  the  taxpaver),  or  rights  to  subscribe  for  or  to 
receive  such  shares,  become  worthless  during  the  taxable  year 
and  are  capital  assets,  the  loss  resulting  therefrom  sljall  be 
consiflered  as  a  loss  from  the  sate  or  exchange,  on  the  last 
day  of  such  taxable  year,  of  capital  assets.  (See  .section  23 
(g)  (2)  and  (4).) 

Losses  not  atlou'oble. — No  loss  shall  be  recojnizcd  in  any  sale 
or  other  disposition  of  shares  of  stock  or  securities  where  there 
has  been  acquired  substautially  identical  stock  or  securities  or 
thore  has  been  entered  into  a  contract  or  option  to  acquire 
substantially  identical  stock  or  securities  within  30  days  before 
or  after  the  data  of  such  sale  or  disposition,  except  in  cases 
of  dealers  in  stocks  and  securities  and  with  respect  to  trans- 
actions made  in  the  ordinary  course  of  such  business. 

No  deduction  shall  bo  allowed  in  respect  of  losses  from  sales 
or  exchanges  of  property,  directly  or  indirectly  (except  in  the 
case  of  distributious  in  liquidation),  between  an  individual  and 
a  corporation  in  ^liich  such  individual  owns,  directly  or  in- 
directly, more  than  50  percent  in  value  of  the  outstanding 
Block;  or  (except  in  the  case  of  distributions  in  liquidation), 
between  two  corporations  more  than  50  percent  in  value  of  the 
outstamling  stock  of  each  of  which  is  owned,  directly  or  in- 
directly, by  or  for  the  saftie  individual,  if  either  one  of  such 
cori'oralions,  v.  itii  rc»i)ect  to  the  tasable  year  of  the  corporation 
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preceding  the  date  of  the  sale  or  exchange  was,  under  the  laws 
applicable  to  such  taxable  year,  (1)  a  personal  holding  company, 
as  defined  in  section  501,  or  (2)  a  foreign  personal  holding 
company,  as  defined  in  section  331.  (See  para'<raph  (1)  (B) 
and  (C)  of  section  2i  (b).)  (For  the  purpose  of  determining 
the  ownership  of  stock,  in  applying  this  paragraph,  see  section 
24  (b)  (2).) 

Gains  and  losses  from  involuntarT/  conversion  and  from  the  sale 
or  cxch.mfje  of  ccrtn'-n  proncrl:j  used  in  the  trade  or  business. — Tiio 
term  "property  used  in  the  trade  or  business"  as  used  in  section 
117  (j)  means  property  used  in  the  trade  or  business,  of  a 
character  wiiich  is  subject  to  the  allowance  for  depreciation 
provided  in  section  23  (I),  held  for  more  than  G  months,  and 
real  property  usid  iu  tiie  trade  or  business,  held  for  more  than 
6  monKlis,  which  is  not  (a)  property  of  a  kind  which  would 
properly  be  includible  in  the  inventory  of  the  taxpayer  if  on 
hand  at  the  close  of  the  taxable  year,  or  (6)  proiierty  held  by  the 
taxpayer  prim.'.rily  for  sale  to  customers  in  the  ordinary  coursa 
of  his  trade  or  business.  Such  term  alaO  includes  timber  with 
respect  to  which  section  117  (k)  (1)  or  (2)  is  applicable. 

Section  117  (j)  provides  special  treatment  for  the  gains  and 
losses  upon  the  sale  or  exchange  of  depreciable  property  and  of 
land,  held  for  more  than  G  months,  and  for  the  gains  and  losses 
upon  the  compulsory  or  involuntary  conversion  of  such  depro- 
•  ciable  property  and  land  and  of  capital  assets  held  for  more 
than  6  months. 

The  method  prescribed  in  section  117  (j)  (2)"  is  to  treat  such 
gains  and  losses  during  the  taxable  year  as  gains  and  losses 
from  the  sale  or  exchange  of  capital  assets  held  for  more  than 
6  months,  if  the  aggregate  of  such  gains  exceeds  the  aggregate 
of  such  losses.  If,  however,  the  aggregate  of  such  gains  does 
not  exceed  the  aggregate  of  such  losses,  such  gains  and  lossei 
shall  not  be  treated  as  gains  and  losses  from  the  sale  or  exchange 
of  capital  assets  held  for  more  than  6  months. 

In  determining  wh'^ther  gains  do  or  do  not  exceed  losses,  it 
is  necessary  to  include  the  gains  and  losses  to  the  extent  that 
they  would  be  included  if  they  were  all  ordinary  gains  and 
losses.  The  limitations  of  section  117  (d)  on  the-deductibility 
of  capital  losses  does  not  operate  to  exclude  any  such  losses 
from  the  computation  as  to  the  excess  of  gains  over  losses,  but 
all  such  losses  are  included  in  full. 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of  timber, 
or  upon  the  disposal  of  timber  under  a  contract  by  which  tha 
o^vncr  retains  an  economic  interest  in  such  timber,  see  section 
117  (k). 

Alternative  tax. — If  for  any  taxable  year  the  net  long-term 
capital  gain  exceeds  the  net  short-term  capital  loss,  section 
117  (c)  imposes  an  alternative  tax  in  lieu  of  the  normal  tax  and 
surtax  imposed  upon  net  income,  if  and  only  if  such  tax  is  less 
than  the  tax  imposed  by  sections  13,  14,  and  15  (relating  to 
normal  tax  and  surtax  on  corporations),  sections  204  and 
207  (a)  ^1)  or  (3)  (relating  to  normal  tax  and  surtax  ou  insur- 
ance companies,  other  than  life  insurance  companies),  and  sec- 
tion 500  (relating  to  surtax  on  personal  holding  sompanies). 
The  alternative  tax  is  the  sum  of  (1)  a  partial  tax,  computed  at 
tha  normal  tax  and  surtax  rates  on  the  net  income  decreased 
by  the  amount  of  the  excess  of  the  net  long-term  capital  gain 
over  the  net  short-term  capital  loss,  and  (2)  25  percent  of  such 
excess. 

Bonds,  etc.,  lomas  of  banks. — In  the  case  of  a  bank,  as  defined 
in  section  104,  if  the  losses  of  the  taxable  year  from  sales  or 
exchanges  of  bonds,  debentures,  notes,  or  certificates,  or  other 
evidence  of  indebtedness,  issued  by  any  corporation  (including 
one  issued  by  a  government  or  political  subdivision  thereof) 
with  interest  coupons  or  in  registered  form,  exceed  the  gains 
from  such  sales  or  exchanges,  such  excess  shall  be  considered 
as  an  ordinary  loss  and  deductible  in  full  against  other  incojno. 

14.  Other  income. — List  all  other  income  not  rcportel  cls'i- 
where  in  the  return.  War  loss  recoveri~es  received  during  the 
year  should  be  determined  in  accordance  with  section  127  and 
the  applicable  regulations. 

18.  Rent. — Enter  rent  paid  or  accrued  for  b<isin<>-.s  property 
in  which  the  corporation  has  no  equity  i>~;siu<-l 
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19.  Repairs. — Enter  tht  cost  of  incidental  repftira,  locludlng 

labur,  supplies,  and  other  items,  whicli  du  nut  add  to  tbe  value 
or  appreciably  prolong  the  life  of  the  property.  Expenditures 
for  new  biilldiugs,  machinery,  eciuipment,  or  for  permanent 
inij>rovement9  or  betterments  which  increase  the  value  of  the 
property  are  chargeable  to  capital  account.  Kxpenditures  for 
restoring  or  replaciug  property  are  not  deductible,  aH  such 
expenditures  are  chargeable  to  capital  accounts  or  to  deprecia- 
tion reserve,  depending  on  how  depreciatioQ  ia  charged  on  tbe 
books  of  tbe  corporation. 

20.  Bad  debts.— Bad  debts  may  be  treated  (n  either  of  two 
ways — (1)  by  a  deduction  front  income  in  rf'jpoct  of  <iebts 
which  become  worthless  iQ  whole  or  in  part,  or  (2)  by  a  ileduc- 
tioti  from  iQCome  of  a  reasonable  addition  to  a  re:>crve  for  bad 
debts. 

A  taxpayer  filing  a  first  return  of  income  may  select  either  of 
ihe  two  methods,  ftliich  method  must  be  followed  in  retunva 
for  eubscqueiit  years,  unless  permit^ion  is  p  run  ted  by  the 
Commissioner  to  change  to  the  other  method.  Appliealioo 
for  permission  to  change  the  method  shall  be  made  in  writing 
at  least  30  days  prior  to  the  close  of  (he  taxable  year  for  which 
it  is  desired  to  elTect  tbe  change. 

Worthless  debts  arising  from  unpaid  wages,  salaries,  rents, 
and  similar  items  of  taxable  income,  will  not  be  allowed  a,s  a 
deduction  unles*  the  income  such  items  represent  haj*  been 
included  in  the  return  of  income  for  the  year  for  which  the 
deduction  as  a  bad  debt  Is  sought  to  be  mside  or  for  a  previous 
year 

21.  Interest. —  Enter  interest  paid  or  accrued  on  business 
indebtedness  Do  not  include  in  item  21  intere;?!  on  indebted- 
ness incurred  or  continued  to  purchase  or  carry  obligations 
(other  than  obligations  of  the  United  States  issued  after 
September  24,  1917,  and  originally  subscribed  for  by  the  tax- 
payer) tlie  interest  upon  which  is  wholly  exempt  from  taxation. 
(See  also  General  Instruction  C  with  reference  to  deductions  ''»r 
accrued  interest  and  expenses.) 

22.  Taxes. —  Enter  taxes  paid  or  accrued  during  the  taxable 
year  and  till  in  Schedule  H  Corporations  rendering  returns  on 
a  cash  basis  ehould  include  as  a  deduction  the  amount  of  any 
declared  value  excess-prohts  tax  actually  paid  within  the  taxable 
year.  Do  not  include  Federal  income,  war-profit5,  and  excess- 
profits  taxes;  estate,  inheritance,  legacy,  succession,  and  gift 
tax'-s;  foreign  or  possession  income  taxes  if  any  credit  is  claimed 
in  item  37,  page  1;  taxes  assessed  against  local  benefits  lending 
to  increase  the  value  of  the  property  assessed;  Federal  taxes 
paid  on  bonds  containing  a  ta.\-free  covenant,  nor  taxes  not 
imposed  upon  the  taxpayer. 

23.  Contributions    or    gifts    paid. —  Enter    contributions    or 

gifts  actually  paid  within  the  taxable  year  to  or  for  the  use  of 
(1)  The  United  States,  any  State,  Territory,  or  any  political 
subdivision  thereof  .ir  the  District  of  Columbia,  or  any  posses- 
sion of  the  United  States,  for  exclusively  public  purposes; 
(2j  a  corporation,  trust,  or  community  chest,  fund,  or  founda- 
tion, created  or  organized  in  the  United  States  or  in  any  pos- 
aession  thereof  or  under  the  law  of  the  United  States,  or  of 
any  State  or  Territory,  or  of  the  District  of  Columbia,  or  of 
any  possession  of  the  I'nited  Stales,  organized  and  operated 
exclusively  for  religious,  charitable,  scientific,  veteran  rehabili- 
tation service,  litemry,  or  educational  purposes  or  the  preven- 
tion of  cruelty  to  children  (but  in  the  case  of  contributions  or 
gifts  to  a  trust,  chest,  fund,  or  foundation  payment  of  whieh  is 
made  wiihin  a  taxable  year  beginning  after  ihe  date  of  the  end 
of  the  \\ar.  as  prodaime'd  bv  the  President,  onlv  if  such  contribu- 
lioMs  or  tiii't^  are  to  be  used  within  the  United  States  or  any  of  its 
|H>-.>c^-ions  e\clii.-i\  ely  for  such  purposes),  no  part  of  the  net 
earnin-i-:  of  which  inures  to  the  benefit  of  any  private  shareholder 
or  individual,  and  no  substantial  part  of  the  activities  of  which  is 
earr\iiig  on  propaganda,  or  otherwise  attempting,  lo  intluence 
Iegi---Iuiion;  or  (3)  posts  or  organizations  of  war  veterans,  or 
auxibary  units  of,  or  trusts  or  foundations  for,  any  such  posts  or 
organizations,  if  such  posts,  organizations,  units,  trusts,  or 
foundations  are  organized  in  the  United  States  or  any  of  its 
possessions,  and  if  no  part  of  their  net  earnings  inure  to  the  bene- 
fit of  any  private  sliareholder  or  individual.  Tbe  amount 
claimed  shall  not  exceed  5  percent  of  the  corporation's  net 
income  as  computed  without  the  benefit  of  this  deduction.  Do 
not  deduct  as  a  busine.^s  expense  chari'able  contributions  which 
come  within  the  above  description,  but  which  might  be  unallow- 
able, in  whole  or  in  part,  becan^e  of  the  limitation  contained  id 
action  23  (q).  Litit  ur^amzaLiuu:i  aud  amounts  cuulributed  io 
each  io  ScheduTe  1. 


24.  Losses  bj  fire,  storm.  shlpwrecB,  or  other  rasnsltr.  or 

theft.-  Eutcr  loises  of  propi:rty  suaUiincJ  during  the  year, 
aiiiing  ffom  fire,  etorin,  ahipwretk,  or  othei  tuoualiy,  or  frjia 
theft.  Losses  sfiould  be  explained  in  an  at  I  ached  schedule 
setting  forth  a  description  of  the  prop+rtv.  date  acquired,  co»'l, 
subsequent  improvements,  depreciation  allowable  since  acquuii- 
tioD,  iiisuranc,  Eah  age  value,  and  deductible  low. 

25.  Depreciation. — The  amount  deductible  on  account  of 
depreciation  is  an  aujount  rea.souably  mt^asuring  the  portion 
of  the  iii\e.->tmci>t  in  dcprvctablc  property  (1>  u»ol  in  the  trade 
or  business,  or  ('2)  held  for  produetion  of  in.jcine,  by  reo.son  of 
exhaustion,  wear  and  tear,  including  a  reasunat-le  allowance 
for  ulL-iolesCfnce.  wtiirh  is  properly  chargeable  f-jr  th**  y^-ar. 
If  the  properly  wa«  ar(]uired  by  purchase  on  or  afrer  March  I, 
I 'MS.  the  amount  of  depreciation  should  be  determined  upon 
the  basis  of  the  original  cent  {not  replacement  rust)  of  the 
property,  and  tb<-  probabU  nunilK-r  of  yt-ais  remaining  of  ita 
e^pefted  useful  life  In  ca««  the  proprrtv  w.'u  purehased  prior 
to  March  1,  I'JU,  the  amount  of  depreciation  will  l^r  deter. 
mined  in  the  same  laanner,  except  that  it  will  be  lomnuted  on 
its  original  cost,  lc8S  dcpreviatton  sustained  prior  lo  March  1, 
l'.JI3,  or  iU  fair  uiai-'t>.et  value  as  of  that  date,  whichever  id 
grtater  If  the  property  was  arfjuired  in  any  other  manner 
than  by  piirfhn.-jq,  see  sfcctien  114.  The  capital  sum  to  be 
recovered  sboidd  be  eliargW  off  ratably  over  the  useful  life 'of 
the  property.  Whatever  pian  or  method  of  apportionment  is 
adopted  uiust  be  rea.-tonable  and  must  have  due  regard  to 
operating  conditions  during  the  taxable  yar  and  should  be 
des<'ribed  in  the  return  Stocks,  bonds,  and  like  securities  are 
not  subject  to  depreeiation  within  the  meaning  of  the  law. 

If  a  deduction  is  claimed  on  account  of  depreciation,  fill  fn 
Schedule  J  In  ease  obRoleecence  is  included,  state  separately 
amount  claimed  and  basis  upon  which  ii  is  computed  Cost  or 
value  of  land  must  not  b«  included  in  this  schedule,  and  where 
land  and  buildiugs  were  puruha>^ed  for  a  lump  sum  the  cost  of 
llie  bnildinc  subject  to  depreciation  must  be  established.  The 
adjusted  properly  accounts  and  the  accumulated  depreciation 
shown  in  tbe  schedule  should  be  reconciled  with  tho.se  accounts 
&s  reflected  on  the  books  of  ibe  taxpayer.  (See  sections  23  (I) 
and  114.) 

26.  Depletion   of  mines,  oil  and   gas  wetis,   timber,  etc. — If 

a  deduction  is  claimed  on  account  of  depletion,  procure  from 
the  collector  Form  D  (minerals),  Form  E  (coali,  Form  F  (mis- 
cellaneous nonmetaU),  Form  O  (oil  and  gfu?).  or  Form  T  (tim- 
ber), fill  in  and  file  with  return.  If  complete  valuation  data 
have  been  filed  with  questionnaire  in  previous  years,  then  file 
with  your  return  iuformatioo  necessary  to  bring  yor.r  depletion 
schedule  up  to  date,  setting  forth  io  full,  statement  of  all  trans- 
actions bearing  on  deductions  from  or  additions  to  value  of 
physical  assets  during  the  taxable  year  with  explanation  of  how 
depletion  deduction  for  the  taxable  year  has  been  determined. 
(See  section  23  (m)  and  section  114  (b).  aa  amended  by  the 
Revenue  Act  of  1943.) 

27.  Net  operating  loss  deduction. — The  net  operating  loss 
deduction  is  the  net  operating  loss  carry-over  reduced  by  cer- 
tain adjustments  to  prevent  the  deduction  of  losses  absorbed 
by  income  not  ta.\ed.  In  general,  the  net  operating  loss  carry- 
over is  the  sum  of  the  net  operatitig  losses,  if  any,  for  the  two 
preceding  taxable  years.  If  there  is  net  income  (computed  as 
provided  in  section  122)  In  the  first  preceding  taxable  year,  the 
net  operating  loss  for  the  second  preceding  ta\able  year  is 
reduced  lo  the  exteat  such  loss  has  been  absorbed  by  such  net 
income.  For  thje  purpose  of  ascertaining  the  first,  second,  or 
third  preceding  taxable  year,  a  fractional  part  of  a  year  which 
is  a  taxable  year  under  section  4S  (a)  is  a  preceding  taxable 
year. 

Every  corporation  claiming  a  net  operating  loss  dednctioa 
for  any  taxable  year  shall  file  with  its  return  for  such  year  a  con- 
cise statement  setting  forth  the  amount  of  the  net  operating 
loss  deduction  claimed  and  all  material  and  pertinent  facts 
relative  thereto,  including  a  detailed  schedule  showing  tb« 
computation  of  the  net  operating  loss  deduction. 

Steps  in  compulation  of  net  opfmting  loss  de-fvclion. — There 
are  three  steps  in  the  ascertainment  of  the  net  operating  loss 
deduction.  The  first  is  the  determination  of  the  net  operating 
loss,  if  any,  for  the  two  preceding  taxable  years.  Tbe  second 
is  the  computation  of  the  net  operating  loss  carry-over.  Tbe 
third  is  the  conversion  of  the  net  operating  loss  carry-over  into 
tbe  net  operating  loss  deduction. 

(I)  Net  operating  loss, — A  net  operating  loss  is  sustained  by 
a  corporation  in  any  taxable  year  if  and  to  tbe  extent  that,  for 
such  year,  there  is  an  excess  of  deductions  allowed  by  chapter  I 
over  gross  income,  both  computed  with  the  following  cxce;>* 
lions,  additions,  and  limitstiood:  le— :M2>i-i 


STATISTICS    OF    INCOME    FOR    1947 ,    FART 


509 


fl)  The  dHiiction  for  deplftion  shall  not  pTcred  the  amount 
which  would  be  allowable  if  computed  without  reference  to 
discovery  value  or  to  percentage  depletion  under  eection  114 
(b)  (2),^ (3).  or  (4); 

(2)  There  shall  be  included  in  computing  gross  income  the 
amount  of  interest  received  which  is  wholly  exempt  from  the 
taxes  imposed  bv  chapter  1.  decreased  by  the  amount  of  in- 
terest paid  or  accrued  which  is  not  allowed  as  a  deduction  by 
section  23  (b).  relating  to  interest  on  indebtedness  incurred  or 
continued  to  purchase  or  carry  certain  tax-exempt  obligations; 

(3)  No  net  operating  loss  deduction  shall  be  allowed; 

(4)  The  amount  drductible  on  account  of  losses  from  sales 
or  exchanges  of  capital  assets  shall  not  esceed  the  amount 
includible  on  account  of  the  gains  from  the  sales  or  exchanges 
of  capital  assets;  and 

(5)  There  shall  be  allowed  as  a  deduction  the  amount  of  lax 
imposed  by  Subchapter  E  of  Chapter  2  paid  or  accrued  within 
the  year  (subject  to  the  rules  specified  in  section  122  (d)  (6)). 

(11)   Net  operating  loss  carry-orer. — If  for  any  taxable  year 

the  taxpavpr  has  a  net  operating  loss,  such  net  operating  loss 
shall  be  a'nct  operating  loss  carry-over  for  each  of  the  two  suc- 
ceeding taxable  years,  except  that  the  carry-over  in  the  case 
of  the  second  succeeding  taxable  year  ehall  be  the  excess,  if  any, 
of  the  amount  of  such  net  operating  loss  over  the  net  income 
for  the  intervening  taxable  year  computed  (A)  with  the  excep- 
tions, additions,  and  Umitations,  as  prescribed  in  paragraph  (I) 
of  this  instruction,  and  (B)  by  determining  the  net  operating 
loss  deduction  for  such  intervening  tJixable  year  without  regard 
to  such  net  operating  loss  and  withotit  regard  to  any  net  op- 
erating losd  carry-back.  For  the  purposes  of  the  preceding 
sentence,  the  net  operating  loss  for  any  taxable  year  begm- 
ning  after  D«*ceraber  31,  1941,  shall  be  reduced  by  the  sum 
of  tlie  net  income  for  each  of  the  two  preceding  taxable  years 
(computed  for  each  such  precedinc  taxable  year  with  the 
exceptions,  additions,  and  limitations  as  prescribed  in  para- 
graph (I)  of  this  instruction,  and  computed  by  determining  the 
net  operating  loss  deduction  without  regard  to  such  net  oper- 
ating loss  or  to  the  net  operating  loss  for  the  succeeding 
taxable  year). 

(HI)  ConTersion  of  net  operating  loss  carry-over  Into  net 
operating  loss  dedaclion. — The  net  operating  loss  deduction 
for  any  taxable  year  is  the  net  operating  loss  carry-over  to 
6uch  year,  computed  as  prescribed  in  paragraph  (II)  of  this 
instruction,  reduced  by  the  excess  of  the  net  income  for  such 
taxable  year  (computed  in  accordance  with  the  same  excep- 
tions, additions,  and  limitations  as  are  applicable  in  the  com- 
putation of  a  net  operating  loss)  over  the  normal-tax  net 
income  computed  without  regard  to  the  excoi>tionB,  additions, 
and  limitations  applicable  in  the  computation  of  a  net  oper- 
ating loss,  except  that  no  net  operating  loss  deduction  may  be 
taken  into  account,  and  no  credit- under  section  26  (c)  may  be 
allowed. 

(IV)  Net  operating  loss  carry-back.— Section  122  (b)  (1) 
provides  that  a  n^t  operating  loss  for  any  taxable  year  beginning 
on  or  after  January  1,  1942,  may  be  carried  back  to  the  two 
preceding  taxable  years  (but  not  to  any  taxable  year  beginning 
before  January  1,  1941),  and  may  be  included  in  computing 
the  net  operating  loss  deduction  for  each  such  preceding 
taxable  ye-ar.  The  net  operating  loss  for  any  taxable  year  is 
firbt  used  ns  a  carry-back  and,  to  the  extent  not  so  used,  may 
be  carried  forward  to  the  two  succeeding  ye^rs. 

Net  operating  loss  deduction  in  case  of  insurance  companies. — 

The  benefit  of  the  deduction  for  net  operating  losses  provided 
by  section  23  (s),  computed  under  section  122,  shall  be  allowed 
to  insurance  companies  subject  to  the  tax  imposed  by  section  204. 

Denial  of  deductions  lo  section  102  corporations. — In  ascer- 
taining the  tax  basis  for  corporations  subject  to  the  provisions 
of  section  102,  the  "section  102  net  Income"  shall  be  computed 
without  the  net  operating  loss  deduction. 

Denial  of  deductions  to  regulated  investment  companies.— A 
regulated  investment  company  is  not  allowed,  under  section 
362  (b),  the  net  operating  loss  deduction  provided  in  section 
23  (8). 

28.  Amortization. — A  corporation  is  entitled,  at  its  election, 
to  a  deduction  with  respect  to  the  amortization  of  the  adjusted 
basis  of  an  emergency  facility.  A  statement  of  the  pertinent 
facts  should  be  filed  with  the  taxpayer's  election  to  take  amor- 
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tizatlon  deductions  with  respect  to  such  facility.  (See  section 
124  and  the  regulations  thereunder.) 

29.  Other  deductions.— Enter  in  Item  29  (a)  the  total  amount 
paid  or  incurred  during  the  year  for  advertising.  Expenditures 
for  advertising,  to  be  deductible,  must  be  ordinary  and  necessarj' 
and  bear  a  reasonable  relation  to  the  business  activities  in  which 
the  corporation  is  engaged. 

Enter  in  Item  29  (b)  the  total  amount  deductible  under 
section  23  (p).  A  corporation  claiming  a  deduction  under  section 
23  (p)  must  submit  with  its  return,  in  addition  to  the  information 
epecified  in  the  regulations  concerning  such  deduction,  a  summary 
statement  showing  the  following  information  for  each  plan: 
(a)  tj-pe  of  plan  (e.  g.,  pension  trust,  annuity  plan,  profit-sharing 
trust,  stock  bonua  trust,  or  other  plan  deferring  the  receipt  of 
compensation);  (b)  amount  deductible  in  the  taxable  year  for 
contributions  made  in  the  ta.xable  year;  (c)  amount  deductible 
in  the  taxable  year  under  .■section  23  fp)  (1)  for  contri)>utions 
made  in  a  prior  taxable  year  beginning  after  December  31,  1941; 
(d)  aniount  deductible  in  the  taxable  year  under  section  23 
(p)  (2)  for  contributions  made  to  a  pension  trust  in  a  taxable 
year  beginning  before  January  1,  1942;  and  (e)  the  total  of 
(b),  (c),  and  (d). 

Enter  in  Item  29  (c)  any  other  authorized  deductions  for 
which  no  space  is  provided  on  the  return.  Any  deduction 
claimed  should  be  explained  in  Schedule  K. 

Do  not  deduct  losses  incurred  in  transactions  which  were 
neither  connected  with  the  corporation's  trade  or  business  nor 
entered  into  for  profit. 

No  deduction  is  allowable  for  the  amount  of  any  item  or 
part  thereof  allocable  to  a  class  of  exempt  income,  other  than 
interest.  Itema  directly  attributable  to  such  exempt  income 
shall  be  allocated  thereto,  and  items  directly  attributable  to 
any  class  of  taxable  income  shall  be  allocated  to  such  taxable 
income.  If  an  item  is  indirectly  attributable  both  to  taxable 
income  and  exempt  income,  a  reasonable  proportion  thereof 
determined  in  the  light  of  all  the  facts  and  circumstances  in 
each  case,  shall  be  allocated  to  each.  Apportionments  must  in 
all  cases  be  reasor»able.  A  taxpayer  receiving  any  exempt 
income,  other  than  interest,  or  holding  any  property  or  engaging 
in  any  activity  the  income  from  which  is  exempt,  shall  submit 
with  its  return  as  a  part  thereof  an  itemized  stat.ement,  in 
detail,  showing  (1)  the  amount  of  each  class  of  exempt  income, 
and  (2)  the  amount  of  expense  items  allocated  to  each  such 
class  (the  amount  allocated  by  apportionment  beipg  shown 
separately). 

31.  Net  income. — Under  the  provisions  of  section  47  (c)  (1), 
if  a  corporation  changes  its  accounting  period,  the  net  income 
for  the  short  period  between  the  close  of  the  old  accountine 
period  and  the  date  designated  as  the  close  of  the  new  period 
shall  be  placed  on  an  annual  basis  by  mljltiplying  the  amount 
thereof  by  twelve  and  dividing  by  the  number  of  months  in 
the  short  period.  The  tax  shall  be  such  part  of  the  tax  com- 
puted on  such  annual  basis  as  the  number  of  months  in  the 
short  period  is  of  12  montiis.  Section  47  (c)  (2)  provides, 
however,  that  a  taxpayer  may  file  an  application  to  reduce  the 
tax  by  establishing  the  amount  of  its  actual  net  income  for  the 
period  of  12  months  beginning  with  the  first  day  of  the  short 
period,  computing  the  tax  on  such  net  income,  and  taking  as 
the  tax  such  part  of  the  tax  so  computed  as  the  income  deter- 
mined for  the  short  period  is  of  the  income  for  the  12  months, 
or  if  a  corporation  prior  to  the  end  of  the  12-month  period 
distributed  substantially  all  its  assets,  then,  in  order  to  deter- 
mine an  actual  12-month  income  experience,  there  shall  be  used 
the  12-month  period  ending  with  the  last  day  of  the  short 
period.  A  taxpayer  using  the  12-month  period  ending  with  the 
last  day  of  the  short  period  may  claim  in  its  return  the  benefits 
of  section  47  (c)  (2).  The  taxpayer  is  not,  however,  thereby 
relieved  of  the  requirement  that  an  application  for  the  benefits 
of  section  47  (cT  (2)  must  be  filed.  The  tax  cannot  be  reduced 
below  the  amount  of  tax  which  would  be  due  if  the  income  for 
the  short  period  was  not  placed  on  an  annual  basis. 

37.  Credit  for  taxes. — If,  in  accordance  with  section  131  (a), 
a  credit  is  claimed  by  a  domestic  corporation  in  item  37,  page  1, 
on  account  of  income,  war-profits  and  excess-profits  taxes  paid 
or  accrued  to  a  foreign  coimtry  or  a  possession  of  the  United 
States,  Vorm  1118  should  be  submitted  with  the  return, 
together  with  the  receipt  for  each  such  tax  payment.  In  case 
credit  is  sought  for  taxes  accrued  t)ut  not  paid,  the  form  must 
have  attached  to  it  a  certified  copy  of  the  return  on  which  each 
such  accrued  tax  was  based,  and  the. Commissioner  may  require 
a  bond  on  Form  1119  as  a  condition  precedejit  to  the  allowance 
of  a  credit  for  s\ich  accrued  taxes.  Foreign  corporations, 
domestic  corporations  entitled  to  the  benefits  of  section  251, 
and  corporations  organized  under  the  China  Trade  Act,  1922, 
are  not  allowed  this  credit.  t&— 7M234-1 
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TAX  COMPUTATION  INSTRUCTIONS 


NORMAL  TAX  ON  rORW>»ATIONS 

Normaktftz  net  'mcmame. — The  i^rm  "nom^tAT  net  icvcomo" 
mesirt  the  adjurted  f>rt  incom*-  mmus  the  orwht  fur  divirtoodj 
TM^p-iTpd  provKtfd  rn  (i»^tvin  26  (b> 

Divideo^v  r«e«fTe4  ct«^H. — The  crwht  &Uow9d  by  sec- 
tion 26  (b)  is  an  amount  equal  to  8S  orreen*  *rf  the  limouni 
received  aa  divifiexuls  Crom  s  domestic  eorporstioo  which  ia 
subject  to  taxatix>a  urder  cUapt^i  1,  but  i>ot  iji  excr^s^  oi  85 
percent  of  the  atljusttd  net  iocoaae.  The  erwlil  ftlk>'*"»<i  bv 
6ect)OD2G  cb)  toay  not  be  allowed  io  rwipect  of  «^vkiMi(i&r&«**ived 
(rctfn  a  corporatwn  orgauizr-d  undtyr  thte  ('luaa  Trade  Ael.  1922, 
Off  froiQ  a  earporation  which  iin^ier  settiun  2.''>1  ifl  taxalJ*  cwilj 
oo  its  proen  incom*:  from  stnirucs  wilhin  tkie  Uoittxl  Statue  by 
re&Bon  of  its  rei^vinR  a  larn*  peir^utustr-  of  it-3  jt<w»  iueome 
from  eourt'PS  withio  a  po&sespion  of  the  VJuitod  States. 

Rates  an  nermaUlaz  D«t  inceme^. — ^<««tions  13  and  14 
impose  a  norioat  tax  og  every  cta-porwtioa  {ffx«pt  0)  these 
px^t»ssly  exempt  (rom  t^xatioD:  (2)  iiisiirftnoe  companies;  (3) 
ffM-eigD  corporati«£is;  and  (4)  regulAted  iuive^tmenb  coxopajtic.*^) 
at  U^  CollowiDg  rates: 


//  normal-tax  net  income  is: 

Not  over  $5-.000 

Over    S5.QQ0    but    not    over 

$20,000 
Over    $20,000    but    not    over 

S25,00© 
Over   $2.S,0O0    but    not   over 

$50,000 


The  normal  tax  9haU  be: 
15%  of  the  normal-tax    net    in- 
come 
$750  pJua   17%  of  excess  over 

S5,nno 

19%  of  excess  over 


'  31  %  of  exCT»s3  over 


$3,300  pin 

$20,000 

$4.2r)0  pJii 

S25.0OQ 

If  the  noriaaV-tax  net  income  is  more  than  $50,000,  the  normal 
t&a  shall  be  24%  of  the  caitira  ajnoimt  of  such  anrmal-tax  net 
tncocne- 

laaiiraiKe  companies  other  Uun  Hfe  »r  mwttMkL' — AU  insuntoce 
cosnpanjr-s  (other  than  bfe  or  mut'ial  inaurance  eempacie«  oir 
foreifn  insurauce  companiefi  not  carrring  on  aa  insurance  bnsi- 
neas  within  the  United  Stftte??),  tDo4udairg  im-rtuai  marine  insur- 
aoee  companies,  aad  mutual  &re  insurajw^e  c«?inpeutefl  ipsiring 
perpetiml  poliftiefl,  are  swbjf'et  to  the  taxes  imposed  by  section  204 
(a)  (1)  at  th«  r&tcfl  spefifi*d  m  section  I3s  section  14  (b),  and  in 
Motion  15  (b).  The  net  ineome  of  such  biBuranee  coHapaniofl  ia 
defined  in  section  204  (b)  (2).  and  diiTera  frtjm  the  not  lEicoiDe  ol 
other  corporations.  (For  wbat  foo^titutrs  normal-tax  net  in- 
WMQae  see  section  13  (a)  (2).)  (For  the  (iefiDition  of  siirtaji  net 
income  sae  eectioo  15  (a).)  In  computing:;  the  nermat-tax  n^t 
income  and  corporation  surta?:  net  income,  the  crpdita  provided 
in  section  26  shall  be  allowed  in  the  manncc  and  to  the  extent 
provided  in  section  13  (a)  and  section  15  (a). 

Foreign  corporations. — Section  14  (c)  provides  foe  a  tax  oa 
foreign  corporations  engaged  in  trade  or  busina?.-*  within  tho 
United  States  equal  to  24  percent  of  the  normaVtax  net  ineome, 
irrespective  of  the  amount.  In  the  case  of  foreign  corporations 
not  engaged  in  trade  or  business  within  the  United  States,  the 
tax  is  a»  provided  ia  section  231  (a). 
SURTAX 

SttKfax  Bet  incoiae. — The  term  "siirtax  nei  income"  nwans 
the  oet  inoonie  minus  the  credit  f*r  dividfinda  received  provided 
in  section  26  (b),  and  minus,  in  the  case  of  a  public  otihty,  the 
credit  for  dividends  paid  on  its  preferred  stock  proTbded  in  sec- 
tion 26  {h>.  For  the  purpose  of  section  16  (a),  dividends 
received  on  the  preferred  stock  of  a  public  utility  stall  be  dis- 
regarded in  computing  the  credit  for  dividends  receired  pro- 
vided in  sectiou  26  (b). 

Rates  on  surtax  aet  iaceme. — Section  15  (b)  Imposee  a  sur- 
tax upon  the  surtax  net  ineorae  of  every  corporation  (except  a 
Wefitern  Hemisphere  Trade  Corporation  as  defined  in  section 
109).  and  c-^eept  (1)  nonresident  foreign  corpoirations,  (2)  insur- 
ance companies,  and  (3}  regulated  investmeiut  companies,  at 
the  folio wmg  rates: 

77i«  svriax  »AnH  he: 
6%  of  the  surtax  net  ineome 
$1,500  pins  22%  o!  the  excess 
over  Si25,00a 

Jf  the  surtax  net  inroroe  is  more  than  $50,000,  the  surtax  shall 
be  14%  of  the  entire  amount  of  such  surtax  net  income. 

In  any  case  in  which  a  con^^ohdated  income  tax  return  is  made 
or  is  required  to  be  made,  the  srirtax  imposed  by  section  15  or 
aeetion  204  upon  an  aiTiUated  group  slmll  first  be  computed  under 
such  section  upon  the  basis  of  the  consolidated  corporation  strr- 
t«j  net  income  and  the  amount  so  determir>ed  shall  then  be  in- 
creased by  2  percent  of  the  consolidated  surtax  not  income. 
TAX  ON  REGULATED  INVESTMENT  COMPANIES 

Method  of  taxation. —  An  i»ve?tineut  coaxipany  satisfying  tho 
lequircfiaents  of  section  361,  and  &lui^  witU  ila  return  an  election 


//  STcrtax  net  inctrmt  is: 
Not  over  S^S.OOO 
Over    $25,000    but    not    over 
$50,000 


*,■>  Ni  a  T^rTihfrd  iDvr^trwnt  company,  will  ho  raxahle  nnder 
SiippK-m'-nt  O  ff  it  <+ir"tTf hu te«  dnrirrg-  fh^  tarnMe  year  to  rts 
gharfholdr-rs  as  taxftb'e  dividfiujs.  othnr  th-in  rapitn!  flrain 
divideiHC^.  %n  arrH>»jDt  bo4  less  iha^i  SO  penrnt  <4  its  set  income 
lot  the  taxiifcle  y**r  coroputed  without  regard  to  nrt  k>nq-«eim 
arvi  net  sbort-^errn  cap«bal  e3iri,<^  aod  con>f^r^  fcr  aucfa  ^rear 
with  prefociibr-d  r*ij*«  SLod  reguhitions  for  the  parpoae  ol  asccr- 
tauuuir  the  actiiai  ownentKip  of  it-s  out'^taridiri*  Rtectc. 

Siftfoleme^t  Q  mei  lAettAM. — The  term  '  Supp^meat  Q  Net 
Income"  means  the  adjusted  net  income  (computed  by  exclud- 
ing ihe  exc*-A  i*  any.  ol  the  not  Jortr-term  trtjafU  (?arn  orer  the 
n'>t  short-t-rm  capital  loss,  sod  without  thf  net  opTatiw;  loe:^ 
deduction  provided  in  sedjon  23  (s))  roinTts  (he  ba?ic  snrtax 
rredit  (ejrcludinp  capital  gaiu  dividends)  cnrnpufrd  under  sec- 
linn  27  (b)  withoirt  th«  applirftlion  of  paragraphs  (21  and  (5). 
Kor  the  purposrs  of  tiiie  paragraph,  the  nrt  income  shall  he  corn- 
pitted  wiLhoiit  regaxd  tosectioa47  (c)  (lelAtiDg  to  iucozne  placed 
ou  an  aunuaj  Lasisl. 

Sup^enent  Q  surtax  oet  Ucai&e. — The  term  "Supplement  Q 
Surtax:  Net  Income"  means  the  net  income  fcomputed  by  ex- 
cluding the  excess,  if  any.  of  the  net  long-term  capital  gain  ovpr 
the  net  short-term,  capital  loss,  and  without  the  net  operating 
loss  deduction  provided  ia  section  23  (^))  minus  the  dividends 
Cothf^f  tliau  capital  gain  divid/'nds)  paid  during  thi3  taxable  year 
iucFeased  by  the  consent  divid^^ads  credit  provided  by  section 
23.  For  the  purpose*  of  thi*  paragraph  the  amoimt  of  divideivda 
paid  shall  be  computed  in  the  same  Daaiuier  a£  provided  in  sub- 
sections (d).  (e),  (0,  (g).  (h.).and  (i)  of  section  27  for  the  purpa^ 
of  the  basic  surtax  credit  provided  in  section  27;  and  the  nrt 
income  shall  be  computed  without  regard  to  section  47  (c)  (re- 
lating to  income  placed  on  an  annual  bafis). 

Capital  sain  dividead.— Section  3fi2  (b)  (7)  defines  the  l«>*m 
"Capital  Gain  Dividend"  as  any  dividend  nr  part  thereof  which 
is  cU'signflted  by  tiie  ooinpAny  as  a  capital  gain  dividend  in  a 
writteir  noticp  mailed  to  its  shareholders  at  any  tin^  prior  to  th^ 
espiration  of  30  dayei  after  clow*  of  it«  taxable  year.  If  the  aggre- 
gate amount  .so  designated  with  respect  to  a  t-axable  year  of  the 
company  is  groater  than  the  excess  of  the  net  lorg-tomi  capiral 
gain  over  l\\e  net  sborl-teroa  capital  loss  of  the  taxable  year,  tho 
portion  of  eaoh  distnbuft.iou  which  shall  be  a  cap>it.al  gain  dividtrnd 
shall  be  only  that  proportion  of  the  amoimt  so  designated  wluch 
such  excess  of  the  net  long-t^rm  capital  i^riin  over  the  net  short- 
term  capital  Loss  bears  to  t,he  aggregate'  amount  so  designated. 
Submit  a  copy  of  written  notice  to  stockholders. 

Tax  e««»putatioa.- — Regulated  investment  eompanios  should 
substitute-  the  followtni;  schedule  for  oomputation  schedules  od 
page  3  of  Form  1120: 


1.  Adjusted  net  income 

2.  Add:  Net  operating  loss  deduction 

3.  Total  of  hnes  !  and  2 

4.  Less:  Excess  of  net  long-term  capit:^! 

gain  over  net  short-term 
capital  loss 

5.  Adjusted    net    income    computed    under 

section  362  (b)  (1) 

6.  Less:  Basic    surtax    credit    (excluding 

capital  gain  dividends)  com- 
puted without  regard  to  para- 
graphs (2)  and  (3)  of  section 
27  (b) 

7.  Supplemnnt  Q  net  income „ 

8.  Normal  tax  (24  percent  of  Kne  7) 

P.   Net  income _ 

10.  Add:   Net  oper.iting  loss  deduction 

11.  Total  of  lines  9  and  10 _ 

13.        Less:  Exce*is  of  net  long-term  capital 

gain  over  net  short-term  capi- 
tal k)56 

13.  Net  income  computed  under  section  362 

(b)  (2) 

14.  Less:  Dividends    (other   than   capital 

pain  diridonds)  paid  includ- 
ing connrnt  dividend  credit 

15.  Supplement  Q  surtax  net  ir>come 

10.  Surtax  (14  percent  nf  line  15) „ 

17.  Net  long-term  capit-al  gain _ 

18.  Less:  Npt  short-term  capital  loss 

19.  Capital  gain  dividends  oaid 

20.  Total  <.f  hnes  18  and  19 

21.  Excpss  subject  to  tav  (\m  U  minui  line  20)..... 

22.  Tax  (25perceat  of  Une  2l> 

2X  Total  tax  in  Lnes  8,  U>.  and  22  (Enter  as 
item  36.  page  1^  Form  1120) 
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UNITED  STATES 


FORM  IISOL 


UFE  INSURANCE  COMPANY  INCOME  TAX  RETURN 


1947 


FOR  COMPANIES  ISSUING  LIFE  INSURANCE  AND  ANNUITY 
CONTRACTS;  COMBINED  LIFE,  HEALTH,  AND 

ACCIDENT  INSURANCE  CONTRACTS;  OR 

NONCANCELLABLE  CONTRACTS  OF  HEALTH 

AND  ACCIDENT  INSURANCE 

FOR  CALENDAR  YEAR  1947 


rat  mt  fttma  WUh  tbc  Wl«l«  «.f  ruenul  Rtt^  («  Y«n  Dittncl  m  m  Bebre  Mvch  IS,  IMI 


(9Mt  ind  Muaho) 


Cuh      Ch«k      MO.      Cm.  of  [wL 


CROSS  INCOME 


M-alBlitips  ol  tta«  Uniio<l  5im«a  (olhrt  tbu>  obliWtou  to  be 

d  OD  or  ar(«-  Dm.  I,  IMO.  and  obligalloas  Umird  od  or  tlttr 
••-  -    •  "- iUi  at  mj  ««eiK7  or  IS3lruiDeotalit7  tbervol. 


under  Chapter  I  of  the  Internal  Re\< 


(eubmltKheaote) 

(fl  Laao<.  ootw.mortfSKW.  bukdeposiU.  etc 

Totals 

.  Dividends  on  stock  of 

(a)   Domestic  corporations  subject  t 
{b)   Foreign  corporations  „ 

(c)  Other  corporaLions 
.  ReotA.     (Attach  schedule) 

Total  Income  in  Itemb  1to3_  _  -_„ 

DEDUCTIONS 
.  Interest  wholly  exempt  from  tax  {item  1  (a)    (b),  (e)    (</)    (e)    columo  4) 
.  Investment  expenses      (Attach  schedule)  „ 

.  Taxes „  „  „    „ 

.  Real  estate  expenses 

,  Depreciation      (Attach  schedule)                                         „  „ 

Total  Dedictionb  i\  Items  5  to  9 


Column  3  Loi  CcJumo  3'. 


1  10) 


Lesa:  Interest  partially  exempt  from  tax  (item  1  (J)  and  (g),  column  4)  _      _  _ 

Adjusted  net  income  „  „  _  _  

Less:  Dividends  received  credit  (8o  percent  of  item  2  (a),  but  not  in  exceas  of  85  percent  of  item  13) 

Normal-tax  net  income.  

Less:  Reserve  and  other  policy  liability  credit  {item  15  multiplied  by     „  )  _  

Balance  (iUm  15  mmua  item  16)  „  _       „ 

rius:  Amount  of  ad]u<>tmciit  for  certain  noo 

AdjusUKl  normal-Lax  n»t  income 


COMPUTATION  OF  TAX 

NORMAL  TAX  COMPUTATION 

Column  I 

''£.[.' 

aSS,ZZ't„ 

$    

15% 
17% 
19% 
31% 

s..._ _ 

21.  Portion  of  item  20  (not  in  excees  of  55,000);  and  tax  at  15  percent, 

25.  Total  norn.nl  tax  {total  tat  it.  column  3  of  ito.-ns  21.  22.  23.  and  24J 

',. 

COMPANItS  WITH  ADJUSTED  NORMAL-TAX  NET  INCOMES  OVER  IfiO.OM 

26.  Adjusted  normal-tax  net  income  (item  19) _  _. 

27.  Normal  tax  (24  percent  of  item  26) - 

s 

s 1 

^4% 



SURTAX  COMPUTATION 

29.           Leaa:  Dividends  received  credit  (85  percent  of  item  2  (o).  but  not  io  exceas  of 
85  percent  of  it«m  13  (excludiog  from  the  computation  certain  dividends 

30.  Surux  net  income  (item  28  minus  item  29) 

31.  Less:  Reserve  and  other  policy  liability  credit  (item  30  multiplied  bv               ) 

5 

33.           Plus:  Amount  of  adjustment  for  c<rUio  noa-life  insurance  reserves 

34.   Adjusted  surtax  net  incon.p 

J 

6% 

'::;::::=::: 

37-  Total  surtax  (total  in  column  3  of  items  35  and  36) 



J _ 

COMPANIES  WITH  ADJUSTED  SURTAX  NET  INCOMES  OVEK  UO.OM 

38.  Adjusted  surtax  net  income  (item  34J 

39.  SurtOT  (14  percent  of  item  38) 

, \..^ 

14% 

> 

42.  Balance  of  income  lax 

t ,. 
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Sch.**,*.- 

-DATA  FOR  RESERVE  ANO  OTIIEK  POUn  UABaTT  CREDfT  P0«  THE  SllCCEEDINC  TAXABLE  TEAR  (S~  IiKtndaa  If) 

(1) 

..S 

13) 

0»Ull^^^ 

•^•.:r.^.- 

'-awjaKT- 

—  «s-— 

1 

~ 

*.:  .; 

1..; 

s 

2. 

...  ■  :j.„. 

it 

— 

4 

TOTAM 

: 

■■■t-f-T- 

... 

S. 

•'•■ 

;/.,.  .■.'..■  I 

«. 

t 

s 

,  Average  rate  of  interest  assumed  is  computing  life  li 
,  35  percent  of  line  7 

2.1 125  percent  (65  percent  of  3Ji  percent) 

Reserve  eaniingfl  rate  (line  8  above  plus  line  9  above). 

Total  of  column  7  multiplied  by  line  10  above 

2  percent  of  the  reserve  held  for  deferred  dividends 

Interest  paid, 

Total  or  Lines  11.  12,  and  13  A>ovb 

Net  income  (item  11,  page  1) 

Interest  wholly  ej.ffmpt  from  tai  (item  5.  page  I) 

Adjustment  for  unDsmrd  premiums  and  unpaid  losses 


reservM  (loul  of  col-jma  8  abova  divided  by  total  of  eoluma  7  above).. 


B  reeervea  (item  18,  page  1) %.. 


Schedule  B.— INVESTED  ASSETS  BOOK  VALVES  (See   tn 


(9tS.auU  B  n^  not  b.  UUd  1«  If  no  doductton  U  »Ul  .^  to. 

anr  e.»*r.l  ..p*<v..; 

lh*t  an  alloMted  to  Inn 

.tm.„. 

Incoow) 

1.  BHTtDuloe  0*  t*Mbl»  yt»r 

;    Cni  0.'  tuabU  F'ar 

fi.  Bonds  of  domestic  corporations _ 







7.  Government  oblijtatione,  etc.: 

U)  ObMgftiloai  of  a  State.  TorriUnr.  or  poUUcal  raMtrliloa  tbMwr.  or  tb«  DIatrirl  of  Cotomtils.  or  tTnltMd  BUta 

(»)  Obllcki  Ions  of  ftHtni  tao4  backs'.  JotiTl  stodc  tVnd  bub.  aod  Pec'tn)  iaumt^Ute  mdit  ta^'ki  Lmd  |)*ter 

(0  Oblle.UoM  «f  tb»  tjniled  eiatta  Ietom]  oo  or  b«foM  Seplember  1.  mi 

(*>  Tr«*ui7  Notes  ^«<)  prior  lo  Dsoembct  1.  ie«.  Tntsun  Bllli  40d  Treuurr  Cmi 

•-- 

Iflotat  of  lodaMfdnoa 

(«)  t7DliMPiBii^»  Pe  vines  Bonds  and  TfWsiirT  Bonds  oW^  tn  tKeprioclr<U  amoust<^  SS.(keoc  1«)  breed  prior 

(0  Umtfd  etaus  Bf  Tina  Qonda  aiid.'TTwiu7  BoodiawMd  to  uo^oftbe  priadi»ramouat  of  If  .«D  ksmd  (uior 



(;>  ObilRaiiona  of  inFtriiDAouliiln  ^"iheU^tod  6ui^  totber  thoD  oblicaUoiu  b)"tw  nporM  la  Um  (b)  atoVa) 

(U  Tteaaury  Notw  tuued  oo  or  aft^r  D^^oibM  1.  im.  aod  obUolt^  taiaii  m  o»  ^h»  Mwn^  C  i«i.  by  ihi 

■-- 

».  Other  interest-bearing  assets  (attach  BUtcmeot) _        .     . 

10.                       TOTAIJl  n»  T.INCB    I    TO  fl 

I .. 

» 

J 1.  Total  of  columns  1  and  2,  line  10    

$. 

13.    Onc-foiirth  of  I  perrj*n(,  of  thp  nipun  of  the  inw#Hil*H  dJMr-t*              .            ,, 

ifi.   SK  percent  of  line  12 

Ifi.    F.iewiB  (if  anvl  of  line  U  ovrf  lin»  I.S 

s 

18.  Limit  on  deduction  for  investment  expenses  (line  13  plus  line  17) 

».- 

1,  Datoor  locorporatloQ— „ 

Of  Mbw  enmpeiMallon  loc  ptrxinal  acrTtoea  reod«r«d.  tn  an  anncau  anumnt  id  *np$a  e 

iTicosr 

(Ifansw 

ra.ke»RiuraoriDronM(ioBoiirarT>>*iaMuKl)OW.K  FvmW- 

4.  eut«  tbc  amouDt  of  dctarmj  dividend  (oiida  al  tb«  aod  of  tbe  laubla  jtai,  udoalTa  of  anj 

B.  Did  Utt  company 
talasdar  jnr  1m;  (»m 

%  Did  the  ortmpftny 
Of  a  fonlcs  oorporattot) 

lifOTlbt 

OramtlniinjcthiiiDtT 

CO  HlfwtU  or  tmlliKtlr  a. 

rwcnue  for  yout  'ibirlct  Form  Wl.  AtwiailoQa  8«jiedule.  which  ihaU  b*  niled  In.  iwoni  le.  and 
SM  ae  a  part«t  thkt  nlurn  ) 

■t  u>y  time  ditfinf  lb*  uuble  r«tf 

nyttack 
0«Bnal 

UiM  dtiftac  tb«  taxable  yw  ao  p,f«t.-  o,  more  ol  j^  toUdj  itock?                             (1/  «llb«r 

«,±2iS,£%'^w';d;?^e™sfn'*r;^^^^ 

We,  the  iind-->reigned,  preaideot  (or  vice  pre* 

schedules  and  statements)  has  be«n  ex&mmed  bv 
faith,  for  the  taxable  yaar  stated,  pursuant  to  tbi 

Subscribed  and  swoni  to  belor*  BM  this 


Internal  Revi 
dajr  of 


AFFIDAVIT  (Sm   Initnjction  E) 

other  principftl  otSeer)  nnd  treasurer  (or  Asflistant  treasurer,  or  chief  areounting  offiCfT)  of  tbs 
duly  swum,  tuch  for  himself  deposes  and  saya  that  this  return  (inrluding  sr>y  ae«ompanyini 
'     '     "~     best  of  his  knowledge  and  belief,  a  true,  correct,  and  compiete  return,  made  in  good 


i  Code  and  the  reguiations  issued  thereunder. 


„  prtstfpsl  oBcsn    CStolsiitw 


AFFIDAVIT  (Sm  Instruction  E) 

I/we  swear  (or  affirm)  that  I/we  prepared  thia  return  for  the  pemon  named  berets  and  that  the  return  (Including  any  soeompanytog  Mbsdules  and 
•tetements)  Is  a  true,  correct,  and  comptete  statement  of  all  the  ioformatloo  respecting  tbs  tax  liability  of  the  person  for  whom  l^U  return  has  been 
prq>arod  of  which  I/w-  ' '-'-- 

Bubeoribed  and  si 


(NsBo a< Irw  araaplsyw.  U wy) 
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1947 


INSTRUCTIONS  FOR  FORM  n20L 
UNITED  STATES  LIFE  INSURANCE  COMPANY  INCOME  TAX  RETURN 

(References  are  to  the  Internal  Revenue  CoJe.  unlets  otherwise  noted) 


1947 


Taxpayers  will  find  it  helpful  to  read  the  General  Instructions  A  to  L  before 


ing  to  fill  in  their  returns 


GENERAL  INSTRUCTIONS 


A.  COMPANIES  REQUIRED  TO  PILE  A  RETURN 

•ry  domestic  life  insurance  company  and  every  foreicn  life  J: 


i)nited  Slates  Imsirjcss  il  wo 
tiicli  is  cnf^accd  in  the  biisinc^ 
6  (either  hcparaiely  or  cumli 


uui  1   or  iioncancel table  i 

>a  Qoncanceltable  life,  health,  ' 
CP  n^icrvcs,  of  which  coii.pn 
(.hall  file  a  return  on  thi,  f.- 


It  a 


B.  PERIOD  COVERED 


1  shall  be  for  the  calendar  year  ended  December  31,  10-17,  an 
ine  computed  on  the  calendar  year  biuiis  in  accordance  wil 
vs  regulating  insurance  coiiipanics. 


C.  BASIS  OP  RETURN 


instead  of  the  i 


i  cash  receipts  and  disburse- 
-ateinent  made  to  the  Stale 


D.  TIME  AND  PLACE  FOR  FILING 


March  15,  l^-)» 


E.  APHDAVITS 

'  the  president. 


preaident.  or  other 
persoD  or  persons  other 


The  return  shall  be  swon 
priticijial  oHicer,  and  by  the 
ing  oHiL-er 

wriere  the  return  is  actually  prcj, 
than  ofltcera  or  employees  of  the  company,  such  per&oo  or  persi 
execute  the  affidavit  at  the  foot  of  page  2. 

P.  PAYMENT  OF  TAX 

The  tax  should  be  paid  by  sendinR  wiih  Ihe  return  a  check  or  money 
order  drawn  to  the  order  of  "Collector  of   Intertia!    Revenue."      Do  not 

The  tax  must  be  paid  in  full  when  Ihe  r<.-iiirn  is  filed,  or  in  four  equal 
inslftlln.ints  as  follows  TRe  first  mslalimci.t  ,-^liall  be  paid  od  or  before 
March  15.  19-Ji>,  the  sttond  installment  on  or  before  June  15,  1048,  the  third 
installment  on  or  before  Soptembcr   15,   I'J4S;  and  the  fourth  installment 


G.  PENALTIES 


nake  and  &le  i 


thaa  1  year,  or  both,  togethei 
defeat  payment  of  Ihe  tai.- 


delicieucy  if  dui 


1,  or  50  perc 


f  percent  of  t 
'.  of  the 


d  diare^urU  of  rules 


H.  INFORMATION  AT  SOURCE 

J  companv  shall  mal;p  a  r»-tiini  on  Formal  IO':tfi  and  1009 
ea  or  other  com|M-;  .     i    r    ;     '     ■     ■  ."-.toutling 


return  «in  Kornis  1090  and  1099  shall  also  metude  divitln 
ainountuig  lo  $100  or  moru  during  the  calendar  vear  to  each 
who  is  an  individual  (citiaen  or  reaident  of  the  United  .Slaloi 
fiduciary,  or  a  resident  partnership  any  member  of  which  is 


I.  INFORMATION  BY  CORPORATIONS 

I-l.  Contemplated  dissolution  or  liquidalion. — Every  corporation  .shall, 
within  30  days  after  the  adoption  by  the  corporation  of  a  resolution  tir 
plan  for  the  dissolution  of  the  corporation  or  for  the  lii|uidattoii  of  the 
whole  or  any  part  of  its  capital  stock,  render  a  correct  return  on  Form  0<iti 
"  incd  under  oath,  setting  forth  the  tenris  of  such 


rplai 


(Sees 


.  14S(d).> 


1-2.  Dislribalions  in  liquidation. — Every  corporation  shall,  when 
equired  by  the  Commissioner,  render  a  correct  return,  duly  verilicd  under 
ath,  of  its  distributions  in  liquidation,  stating  the  name  and  address  of 

le  distribut 
the  fair  market  value  (as  of  the  dat 
property  distributed  to  him.     (Sec  section  14S(e).) 

1-3.  Compensation  of  officers  and  employees. — If  the  company  paid  to 
any  olTicer  or  einpluvee  during  the  taxable  vear  compensation  for  personal 
services  in  excess  of  S75,000,  Schedule  f'-l  (copies  uf  which  may  be 
obtained  from  the  collector  of  internal  reveoue)  must  be  filed,  IN  DU- 
PLICATE, with  and  as  part  of  the  return. 

J.  STOCK  OWNERSHIP  IN  FOREIGN  CORPORATIONS 


.nd  address 

of  each  such  company  and  the  total  number  of  shares  of  each  class  of  out- 
standing slock  owned  by  it  during  the  taxable  year.  This  statement 
should  be  furnished  in  addition  to  t lie  schedule  required  by  Specific  Instruc- 
tion 2  If  llif:  Cumpanv  owned  stock  at  any  time  during  the  taxable  year 
in  a  fnrrcn  pnr-.,-  ;,!  dnlding  company,  as  defined  In  section  331,  it  must 
inchil.  Ill  II-  r.  :  I  I,  :i-  a  dividend  the  amount  required  to  be  included  in 
Its  »*r..'     II       I  I  1  i.m  337.     If  the  company  owned  5  percent  c 


K.  ANNUAL  STATEMENT 

A  copy  of  the  annual  statement  for  life  insuraoce  compaDtea  adopted  by 
the  National  Convention  of  Insurance  Commissioners  for  the  year  ■**47, 
as  tiled  with  the  Insurance  Department  of  the  State,  Territory,  or  District 
of  Columbia,  which  shows  the  reserves  used  in  computing  the  Det  income 


and  Schedule  D  (bonds  and  stocks), 

copies  for  the  preceding  year  must  also  be  fui 

year.     In  the  ca-^e  of  a  foreign  life  i 


■  A  (real  estate) 


L.  LIST  OF  ATTACHED  SCHEDULES 


Attach  a  list  of  the  schedules  ascompanying  the  r 
a  brief  title  and  the  schedule  number.  Place  uauie 
party  on  each  schedule. 


urn,  giving  for  each 
>ud  addrtas  of  com- 


SPECIFIC  INSTRUCTIONS 

lumbered  lo  correspond  with  Hem  numbers  c 


I  the  erst  page  of  (he  r 


-  1.  INTEREST 
Enter  interest  received  frpfn  all  sources  during  th. 
on  ltond.s  is  con.siilered|inc(f)iic  when  due  and  pavQ 
of  interest  reported  as  g^o^s  income  shall  be  decree 
of  premium  and  increased  by  the  accrual  of  disci 
taxable  year  on  bonds,  notes,  debentures,  or  othe 


:  attributable  to  the 

idences  of  indebted- 

■L!ularly  employed,  if 

ribed  by  the  Com- 


2.  DIVIDENDS 
Enter  as  item  2(a)  the  amount  received  as  dividends  from  a  domestic 
corporation  which  is  subject  to  taxation  under  Chapter  1  other  than  a  cor- 
poration entitled  to  the  benefits  of  section  251  and  other  than  a  corporation 
organized  under  the  China  Trade  Act,  1922.  Enter  as  item  2(6)  dividends 
from  foreign  corporations.  Enter  as  item  2(c)  dividends  from  all  other 
corporations,  including  dividends  on  share  accounts  in  Federal  savings  and 


>  March  28,  1942.     Submit  schedule, 

K  ilie  year,  stating  the  names  and   addrtasea  of  tl< 

I  ttie  dividenda  and  maouiits  received  from  l^actl. 


Ester  r«Dta  received  from  tenaata. 

S.  INTEBEST  WHOLLY  EXEMPT  FROM  TAX 


See  Specific  Instruction  12  with  respect  to  partially  tan-exempt  interest 
which  is  allowed  as  a  credit  against  net  income. 

6.  INVESTMENT  EXPENSES 
Enter  expenses  paid  which  are  properly  chargeable  to  investment  ex- 
penses, the  lota!  amouQt  of  which,  if  there  bo  any  allocation  of  general 
.penses  to  investment  c\pcnses,  should  not  exceed  one-fourth  of  1  pert 


of  the  I 


1  of  t 


nvested  t 


book  value  of  t 

included    herein,   the  t 
section  201(c)(7)(B).) 


and  (2) 


I  lie 
:oniputed  witl 

lie  invested  assets,  < 
bring  the  nature  and  a 
IS  being  grouped  io  < 


12.  Schedule  B.  plus. 

anv  deduction  for  (1) 

eeds  2y,  percent  of  the 

oe-fourlh    of    such 

nouDt  of  the  items 

Be  amount.     (See 


ndcd  i 
t  local  benefits  of  a 


on  201(c)(7)(C).     Do  not  i 


5  for  I 


Enter  all  ordi 
heat,  light.  laLi 
materially  add 
life,   but  keep 


10(1),) 
8.  REAL  ESTATE  EXPENSES 

ary  and  nc-ccssary  building  expends,  at: 
e  'property  i 


an  ordinarily  efficient  operating  t 

paid  out  for  new  buddings  or  for  peroianent  Improvi 
'  t>ettcrmeiita  roade  to  increase  the  value  of  any  property  or  ac, 
expended  on  forcctoeed  property  before  aucL  property  is  held 
■  rental  purposes.     (For  limit"- —  -~  j-j..— :-.     ---  f— ;  — 
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9.  DEPRECIATION 

Tht  KOiount  dediictiblf  on  accounl  of  dcpn 
Ably  mraifurinii  th^  portion  of  the  irivcuinn-ni  in  di-pr<>oiat>k  propcrrv 
by  rcai^n  of  exhauslion.  wi'jir  and  tour,  or  obswIfMcncc.  wliirh  it.  proix-rlv 
ehttrgmhlc  Bgainft  the  oix-ratioiiN  of  thf^  voar  In  »ny  pvcr.l  ihf  dcduciion 
w  liniiK'd  to  the  dpprpciation  on  ll..-  propiTly  tli»t  Li  uwd.  and  to  the 
extent  used,  for  the  purpuKC  of  producinft  thr  income  epevififrd  in  ft'fiiun 
201(c)(1).  If  the  properly  woi*  acquired  by  piirchaw  on  or  after  March  I 
lfll3.  the  amount  of  dopfreiaiion  should  be  d.-termined  upon  the  bitiji 
I  coBl  (not  replacement  eo«t)  of  the  property,  and  the  probahlr 
ininpof  iU  exi><;cted  uwfui  life.      In  caw  tl»-  prop<-rlv 


of  the 

1^  purchased  prior  to  Slarch  1. 'l913.  the  amount  of  dcprerj 

T,  exceut  thai  it  will  be  eo(nput«-d  on  it 

wtained  prior  to   March    1.    I&13.  or  il 

»  Itrealer.     If  the  properl 


be  dclermmed  In  the 

original  cost,  lens  deprcci 

fair  market  vaJuc  as  of  that  dat*, 

was  acquired  in  any   other  manner   than   by   purrhaw,  aee  .-..„«..    ,., 

he  camtal sum  to  b*-  rccoverid  whould  be  charRfd  off  ratably  over  the u*.-ful 

e  of  ihf  propeity.      WhaU-vrr  plan  or  method  of  apportionment  is  adopt^-d 

^fcard  to  operating  condilion«  durm^ 


r-  property.      Whate 
liiuat  U-  reasonable,  uuat  have 
the  taxable  year,  and  aliould  l»e  described  in  the' 
unt  of  depn 


i  Achedule  should 


be  filed  v.iLh  the  return  showmg:  (1)  Kind  of  property.  (2)  date  acquir-d 
(3)  eo(tt  or  other  baKts,  (4)  a«Mt8  fully  deprvciated  Ju  uac  at  end  of  taxable 
year,  (5)  depreciation  allowed  (or  allowable)  in  prior  years  (6)  rcmaintnK 
coel  or  other  ba«ia  to  be  recov.>red;  (7)  est i mated  life  u-vd  in  accumulatinu 
depreciation,  (d)  estimated  remaining  life  from  b<-KmaiiiR  of  year  and  (9) 
depreciation  allowable  for  the  taxable  year.  In  caae  obeoleac.-nce  u>  in- 
cluded. BtuU-  separately  amount  claimed  and  baats  upon  which  it  is  com- 
puted. Co8t  or  value  of  land  must  not  b.-  included  in  the  schedule,  and 
where  land  and  buJdings  were  purchased  for  a  lump  sum  the  coat  of  the 
building  Bubjcct  to  depreciation  must  be  establishi-d 

The  adiupled  prop<Tty  accounts  and  the  accumulated  depreciation  shown 
In  the  Fchodule  should  be  reconciled  «ith  those  accounta  aa  reflected  on 
the  books  of  the  taxpayer. 

Siocke.  bond.-,  and  like  securities  are  not  subject  to  depreciation  within 
the  meaning  of  the  law.     (See  sections  23(1).  114,  and  2of(c)(7)(D).) 


10.  TOTAL  DEDUCTIONS 


(b)  Limitalion  on  deductions  relating  lo  real  estate  owned  aad  occu- 
pied.—The  deduction  incluikd  in  items  7  to  U  on  account  of  real  estate 
upicd  in  whole  or  in  part  by  the  company  shall  be  Umited 
»  such  deduction  (computed 


which  bears  the 
without  regard  to  subwction  (d)  of  section  201)  as  the  rental  v^'uc  of'lho 
space  not  so  occupied  bears  to  the  rental  value  of  the  entire  DroDeriv 
(Submit  detailed  schedule.)  »-    »^    j- 

(c)  Items  not  deductible. — No  deduction  is  allowable  for  the  amount 
of  any  item  or  part  thereof  allocable  to  a  class  of  exempt  income  other 
than  interest.  Ilcm«  directly  atlnbutabk-  to  such  exempt  income  a'hall  be 
allocated  thereto,  and  item.'^  dirtcllv  attributable  to  anv  class  of  taxable 
inionie  i^hall  be  allocated  to  nuch  taxable  income.  If  an  item  ts  indirectly 
I  reasonable  pro- 

nwtt  in  alt  ca.-k-« 

,    ...  .    -  .,  — ^    r other  than  in- 

i.n-si.  or  holding  any  property  or  engaging  in  any  activity  the  income 
from  ^^lnch  it-  exempt  shall  submit  with  iu  return  as  a  part  thereof  an 
It.  iiiiz.d  statemfnt.  in  detail,  showing  (1)  the  amount  of  each  cla.i«  ol  ex- 
empi  iiicnme,  and  (2)  the  amount  of  items  allocated  to  each  such  class  (the 
amotini  allocated  by  spportiooment  being  shown  separately). 

12,  14.  ftnd  16,  CREDITS  AGAINST  NET  INCOME 

Enter  as  item  12  the  an; 
is  partially  exempt  from  ta 
providiuiis  of  section  26(a). 

Enter  aa  it*m  14.  85  percent  of  the  amount  rfCeived  as  dividends  from  a 
domestic  corporation  which  u*  subject  to  taxation  under  ChapKr  I  except 
dividends  received  from  corjKJratioii,*  urgai.iied  under  the  China  Trade 
Act,  1922,  or  from  corporailuns  entitled  lo  the  benefits  of  section  251 
The  amount  claimed  as  a  credit  (item  14)  shall  be  limited  to  an  amount 
not  in  excess  of  85  percent  of  the  adjusted  net  income  (item  13).     {See 

Knter  ob  item  16  the  product  of  the  normal-tax  net  income  and  the 
figure  proclaimed  by  the  Secretary  for  determining  the  reserve  and  other 
policy  liability  credit.     (See  tection  202(b).) 

Data  for  succeeding  Usable  year.— 1  he  following  daU  shall  be  furnished 
by  every  life  in-«urance  company  in  Schedule  A  for  the  computation  of  the 
for  (1,^.  sycceeding  year,  lo  be  proclaimed  by  the  Secretary  to  deter- 


(1)    I 
data  IK- 


id  other  policy  liabihl 

nea  I  (o  6,  inclusive.  Schedule  A).— List  in  Schi-dulc  A 

lifo  mMiranee  n-M-rvea.     DescrilH'  fully  the  nature  of  ih.- 


C'inlracu*.      Do  not  intlude  pt„  rala  um-ariud  pr.riiioii.-  or  iiiii4iiJ  loMe'i 
on  cancellable  aceident  and  health  contracia.     For  reserves  comlmied  oli  » 


.^':::;:;;r;:,.,;,:';:. 

..I.l.rfai...ii.  t.f  the  Un.l 

-  Kl.t.T 

in    Um 

«l  llw 

V.  tt.t 
indcl^ 

S<-pt4? 

i>  the 

1.  ye« 

12 

i-nd 
frrr. 

»ln 
iiIjI 

Scl,.-d.il«    A 
of  thf  laialil* 
I  for  a  period 

lit  o(  ihternt 

Raiiuii.  (other 
21    Itn   and 
|»ll    »l<ich    u 
re  (•(  ii,i,r<-<i 

"d  .si.i 
.V  th» 
on.  and 

paid  H 

a«p« 
hilt  1 

rd  mlwt 
■crl    llie 

he  laitah 

J       \4       I     J   V  ..  .       "■^"""    "'  •ecioeni  conungencieo       interexl 

paid  on  dividends  held  on  d--po.it  and  surrendered  during  the  taxable  ycAr 
-hould  be  included  in  thu.  item  Do  not  include  any  iniefe.t  paid  oo 
J.Ierred  divid^ndn  which  wrrr  included  under  (3)  at>Ove 


18.  ADJUSTMENT  FOR  CERTAIN  RESERVES 

..anies  writing  cc 
tracts   (either  separately 


le  nral 
if  25  perceii 


accident  insurance)  add  to  the  _. .,., 

3K  percent  of  the  uiK-arn^d  premiums  am 

contracta  which   are  not   included   m   life  i 

«idlo«e.p|„.3<-.  pci 

»  202  and  203)  * '  *^  ''*"  * 


20  to  35.  COMPUTATION  OF  TAX 

Normal  tax.-AII  life  insurance  comr.anies  (including  foreign  life  ins. 
ance  companies  carrying  on  a  life  insiirance  hiinine**  Mithin  Itie  Unit 
Slates)  are  subject  to  the  tax  imposed  bv  sectioo  20l(a)(t).  The  I 
lowir.g   table  shown   the   normal   t*.x   impo>.-d   by  section  20l(a)(l}   up 

certain  specified  amounts  of  adjusted  normal-tai  net  iocome 

If  a4juiU.tnormal-t<u  ntt  ineomt  u  The  mtrmat  Uu  tKaU  be: 

>ot  over  $.>,(XH)  15%  of  the  adjusted  normal-tax  r 


r  S5,0 


)  but  t 


r  $20,000  but  r 


er  &6.000 

rJSO.OOO  t4;250pl"Ts3i%ofeitt-«over»25000 

24%  of  the  adjuj^led  normal-lax  net 


Surlat.— ( 

$50,000  the  fl 

.mount  of  the  adji 


pani 
iipOiied  by  t 


t  of  t 


^  of  $25,000. 

•me  in  excess  of  $23,000. 

'  over  $50,000.  the  surUx 


tof 


companies  with  adjusted  surtax  net  inc 
perreul  of  the  amount  of  the  adjusted  s 

le"  and  "adjusted  surtAx  net 

and   the  surtax  rtel  incoioe. 

nd  other  policy  liability  credit"  pruvidrnj 


'adjusted 
income"   mean   the   normal 
respectively,  minu«  the  "rcsi. 
in  section  202(b)  and  plus  3V;  pcrc. 
paid   loi.^-?  on  contracts  other   than   life 
written    (either  separately   or  combined 
accident  insurance)       (See  ln.Mtrufti.in  18 

normal-Ux  net  income"  means  the  adjusted 


'dil  for  dividends  r 


Qe  and  the  corporation 


ncellabic  health  and 

ted  net  iocofflc  minus 
n  26(b). 

let  income  of  a 
ithin 


the  L'niied  States 

.Stalf.v  biL-niness  (shown  on  the  form  approved  fi 

liy  thr  National  A-sNOciation  of  Insurance  Commisisionerv) 

the  provi>ioiw.  of  wet. on  201. 

The  t.rm  "surtax  net  income"  means  the  net  income  minus  the  errdil 
for  dividends  received  provid.-d  in  9.ciion  2fi(b)   (excluding  certain  divi- 


froiu  the  Uriiled 


1  preferred  s 


of  a  put.l.c 


41.  CREDIT  FOR  TAXES 


rd  by  a  domestic 


If.  in  accordance  with  section  131(a)    a  credi 
corporation   In   item   41.   un   ateouiii   uf    inonn 

profili  laxe.-t  paid  or  aecru.-d  to  a  f..r.-.Kn  c..u<urv  or  t  p<t«e«.i«n  o/lhe 
Lnihil  .Mat^s.  Form  llltt  flinuld  bf  s.ibnnii.-.l  mutt  the  murn,  togeilH-r 
«ith  the  receipt  for  each  .such  lax  pMviii.rii  In  ea.v  credit  i^  •ought  for 
taxe.i  accrued  (>ut  not  pai.l.  lh<-  form  m,.>i  t,«v.  BUarhrd  to  .1  a  crrlifi.^| 
copy  of  the  return  on  which  each  such  acvru.-d  tax  wa*  ba*e.l  and  the 
roii.n.lssionrr  may  rc-tjuir,-  a  (>ond  on  Form  11 IV  a»  a  eond.i.....  pr.-c*Nle..t 
to  itie  allowauce  of  m  credit  (or  aucb  accrued  laves       A  foreign  cowuaQv  u 
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FORM  1 1*0  M 

TnuwT  DifMtaMi 
Uu>l  lUniui  Svika 


UNITED  STATES 

MUTUAL  INSURANCE  COMPANY  INCOME  TAX  RETURN 

FOR    MUTUAL    INSURANCE  COMPANIES  OTHER 

THAN  LIFE  OR  MARINE  INSURANCE  COMPANIES 

OR  FIRE  INSURANCE  COMPANIES  ISSUING 

PERPETUAL  POLICIES 

FOR  CALENDAR  YEAR  1947 


1947 


nbniiR«tanW-4li  dMCalbctar  oIlMtful  RmoM  hfTwDubid  «  w  B«(m»  Mtfth  IS,  1948 


(PRirrr  plainly  coMPAfrvs  name  ano  address) 


(8UMI  ud  BumlMr) 


<CUy  Of  lowp,  pMtal  i. 


(D.  Nn  WA*  b  Tk»  « 


Cub       Omk      HO.       Cwtaili 


iJmZSmtU.  GROSS  INCOME 

1.  InUreatOD:  (lW«S.cti«,  JOT  (.)  (1)  «d  (3)) 

(a)  ObligAtloHB  of  a  State,  Territory,  or  politic&]  eubdlvi- 
■      '  t  of  Columbia,  or  Uoiled 


(6)  ObligatiuDH  of  Federal  laad  banks,  joint  stock  land 
banks,  and  Federal  interoiediate  credit  banks  issued 
prior  to  March  1,  1941 

(c)  ObligutioDa  of  the  United  Stat«s  issued  oo  or  before 
September  1,  1917. 


(J)   Trt 


Treasury  Bills 


lued  prior 

■ch  1,  II 

viugs    bonds   and   Treasury    Bonds 
ot  of  £6,000  or  It^, 


■ch  I,  1041- 


Jbited  States  Savings  Ek>nds  and  Treasury  Bonds 
owned  in  excess  of  tM  principal  amount  of  S5,000 
issued  prior  to  Marcb  1,  1941 


(g)  Obligations  of  instrumentalit 

(otber  than  obligatic 

at>ove)  issued  prior  to  Marcn  l,  1941 

(A)   Treasury  Not<^  issued  on  or  after  December  1,  1940, 

and  obligations  issued  on  or  after  March  1,  1941,  by 

the  United  States  or  any  agency  or  instrumeutaiity 


,nder  Chapter  1  of  the  Internal  Revenue  Code*. 


thereof  (submit  schedule). 
(0    Loans,  notes,  mortgages,  bank  deposits. 

Totals 

2.  Dividends  on  stock  of: 

(a)   Domestic  corporations  subject  to  taxatic 

(t)  Foreign  corporations 

(c)   Other  corporations 

8.  Rents.     (Attach  schedule) 

4.  Net  gain  from  sale  or  exchange  of  capital  assets  (from  Schedule  C,  Form  1120). 

6.  Total  incoue  in  items  1  to  4 „ 

DEDUCTIONS 
fi.  Interest  wholly  exempt  from  tax  (item  I  (a),  (b),  (c),  ((f),  and  (e),  eol.  4) 

7.  Investment  expenses  (attach  schedule) . _. _ 

9.  Real  estate  expenses 

10.  Depreciation  (attach  schedule) _ 

12.  Other  capital  losses  (from  Schedule  D) _ 

13.  Total  dkdcctions  in  items  6  to  12 

14.  Net  Income  (item  5  minus  Item  13) 


16.  Leas:  Interest  partially  exempt  from  tax  (it«m  1  (J)  uid  (g),  eol,  4) .. 

16.  Adjusted  net  income , 

17.  Leas:  Dividends  received  credit  (85  percent  of  item  2  (a)  but  not  in  ezeees  of  85  percent  of  item  16)., 

18.  Normal-tax  net  income  (item  16  minus  item  17) _ 


D  oorporkilou  or|uiU«d  andtf  tbe  Cbln*  Tnda  Act.  II 


t,  utd  txt^onOoas  oaUUed  U 


« latarul  E«TaDU«  Ooda,  wtOcb  dlTldeoda 


CROSS  AMOUNT  OF  INCOfklE  (undar  a 
18  1  to  3,  inclusive ^ 


1  207  (a)  (2)) 

19.  Total  gross  income  i 

20.  Net  premiums 

21.  Total  gross  amount 

22.  Less:  Dividends  to  policyholders 

23.  Interest  wboUy  exempt  from  tax  (item  1  (a),  (b),  (e),  (d),  and  (e),  eol.  4).. 

24.  CroM  amount  of  income  (item  21  minus  items  22  and  23) 


i  from  interest,  dividends,  rents,  and  net  premiums  (item  19  plus  item  S 


26.  Line  39,  page  2 

26,  Less:  Credit  for  i 

27.  Balance  of  tax 


TOTAL  TAX 

L  foreign  country  or  United  Stales  possession  allowed  a  domestic  corporation. 


AFFIDAVIT.     (Sea  Instruction  E) 

We,  tbe  undersigned,  president  (or  vice  president,  or  other  principal  officer)  and  treasurer  (or  aasEstant  treasurer,  o 
I  made,  being  severally  duly  sworn,  each  for  himself  deposes  and  says  that  tbla  r 


the  corporation  for  whict  this  .        -^  ,         ,  _    .-  .. 

panving  schedules  and  statements)  has  been  examined  by  him  and  is,  to  the  best  of  his  knowledge  and  belief, 

made  in  good  faith,  for  tbe  taxable  year  stated,  pursuant  to  tbe  Internal  Revenue  Code  and  tbe  regulations  issued  thereunder. 


chief  accounting  officer)  of 

turn  (including  any  accom- 

.,  and  complete  return, 


Subscribed  and  s 


.  day  of ,  194-- 


(Traafunr.  AasUUnt  Trwnvw.  or  CbW  AosonntlDc  OOsirt 


I/we  aweor  (or  affirm)  that  I/we  prepared  this 
■tatemeDts)  is  a  true,  correct,  and  complete    ' 
prepared  of  wbicb  I/we  have  any  knowledge 

Subscribed  and  sworn  to  before  me  this 


AFFIDAVIT.     (Se«  Instruction  E) 

-n  for  (he  person  named  herein  and  that  the  return  (including  any  accompanying  aehedulea  and 
of  all  the  information  reepectiog  the  tax  liability  oif  tbe  person  for  whom  Ibis  return  baa  been 


(Btfutunorp 
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COMPUTATION  OF  TAX  ON  NET  INCOME  (S^tlon  207  (.)  (1)  u<d  (S) 

— 

NORMAL  TAX  COMPUTATION 
C««npanl««  (wmMpt  InUriniurvra  and  r«ciprocat  undarwritvrB)  «rith  nomul-tai  n«t 

Colujna  1 

"ntJ 

*<SSf3Tu 

Incom..  of  <>v.r  13,000  .nd  not  o«or  tCISl-K 

30% 

J.  Nonn«l  l«i  (30  ptrctot  of  eici-sa  of  lloe  I  over  13,000) _ 



Companio*  (axcapt  Intorjnaurcrt  and  reciprocal  undarwritara)  with  normaUtaa  flat 
incomai  of  o.ar  K,IS34«  and  not  ovor  150.000 

15% 
17% 
l«% 

31% 

7    Portioo  of  Uae  3  (id  etce*s  of  $25.0001 ,  and  tax  at  31  percent 

8.  Total  Donoal  ta«  (total  tat  id  column  3  of  linea  t.  5,  fl,  and  7) 

,. 

Companiaa  (aicapl  Intarinaurcra  and  raciprocal  undarwrltara)  with  norm«l-Ua 
nal  incomaa  of  ovar  tSO,000 

t 

2«% 

s 

10    Normal  UI  (2«  percent  of  line  9) 

Inlarlnaurara  and  raciprocal  undcrwritera  with  normal-tax  nat  Incomaa  of  ovar  $50,000 
and  not  ovar  1100,000 

«% 

Intarlnaurara  and  raciprocal  undarwrltara  with  nortnaUtax  nat  Incomaa  of  ovar  tlOO.OOO 

13.   Nomifll-lax  net  income  (item  18,  page  1)..^ _ 

i*% 

« 

It    Normal  Ux  (24  percent  of  bne  13) 

SURTAX  COMPUTATION 

10            Leaa:   Dividends  received  credit  (85  percent  of  item  2  (a),  page  1,  but  Dot  io  exceu 
of  85  percent  of  item  16,  page  1  (excluding  frotn  tlie  computatiOD  certain 

Companiaa  (aacapt  intarlnaurara  and  reciprocal  undarwrltara)  with  aurtaa  nat  Incomaa 
of  o.ar  (3,000  and  not  ovar  («,O0O 

12% 

» 

l«    Surtax  (12  percent  of  excees  of  line  18  over  13.000) _ 

Companiaa  (axcapt  Inlarinaurara  and  reciprocal  undarwrltara)  with  aurtui  nat  Incomaa 
of  ovar  M,000  and  not  ovar  550.000 

6% 
22% 

, 

22.   Portion  of  line  20  (in  excesa  of  125,000);  and  tax  at  22  perceot _ 

23.  Total  aurtax  (total  tax  in  column  3  of  lioea  21  and  22) 

s _.. 

Companiaa  (except  intarlnaurara  and  reciprocal  undarwrltara)  with  aurtax  nat  Incomaa 
of  ovar  150.000 

14% 

26.  SurUx  (14  percent  of  line  24) 



tntorlnaurart  and  reciprocal  underwriter*  with  aurtax  nat  Incomaa  of  ovar  150,000  and 
not  over  1100.000 

28% 

$ - 

27.  SurUt  (28  percent  of  excess  of  line  26  over  »50.000).._ 

Intarinkurora  and  reciprocal  underwrltere  with  aurtax  IMt  Incomaa  of  ovar  $100,000 

16% 

29    Surtax  (18  percent  of  line  28) „... 



30    Total  normal  tax  and  aurtax  under  aectiOD  207  (a)  (I)  of  (3)  in  column  3 

s 

.._ 

COMPUTATION  OF  TAX  ON  GROSS  AMOUNT  OF  INCOME  (SECTION  207  (■)  (2))  (not  applic^bU 


■  snd  r«clproc*l  undvrwrittra) 


Companlae  with  groaa  amount  of  income  of  ovar  $75,000  and  not  ovar  (150.000 

2% 

8 

32.  Tax  (2  percent  of  excess  of  line  31  over  $75,000) 



Companiaa  with  (roaa  amount  o(  Incomo  of  over  IISO.OOO 

33.  Oroaa  amount  of  income  (item  24.  page  1) „ 

$. 

1% 

8 

84.  Tax  (1  percent  of  line  33) 



U.  Tm  under  aeclioQ  207  (a)  (2)  (line  32  or  34.  whichever  la  applicable) 

8 

Tai  under  taction  207  (a)  (1).  (2>.  or  (I) 
86.  Line  30  for  Interlnaurert  or  reciprocal  uoderwritera;  line  30  or  35,  whichever  is  greater,  for  other* 

$ _ 

LIMITATION  OF  TAX  UNDER  SECTION  207  (a)  (4) 


Companiaa  with  groaa  amount  roc«iv«d  from  Intereat.  dividends,  ranta.  and  pramluma  of  ovar  $75,000  and 
laaa  than  $125,000 

.imlution  under  aectlon  207  (a)  (4)  Qine  36  multiplied  by  the  ratio  which  the  an 


r  $75,000  beara  to  $60.0001 


8«   TolaJ  tai  (line  36,  37,  or  38,  whichever  la  applicable).. 
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.  ficflanJiii  of  Ttx«bb  Y 


X  Eod  of  TuAbk  Yw 


I.  RMlesUt« - 

5.  Morifage  loam. „ _ _ 

8.  ColUt«r»l  loans _ ^ .„ _— 

4.  Folic;  loans,  iDcludiog  premium  DOt«0 . 

6.  Bonds  of  domntio  corporatioofl . 

ft.  8to«ke  of  domestic  corporationa „ 

7.  Oovemment  obligttioos,  etc.: 

(o)  Obligations  of  a  State.  Texhtor;,  or  poUtlcal  BubdlvlaloD  thereof,  or  tb«  District  of 

Columbia,  or  United  State*  possossiona 

(b)  Obligations  of  Federal  land  banks,  joint  stock  land  banks,  and  Federal  IntermediatA 

credit  banks  issued  prior  to  March  1.  IIMI 

(e)  Obligations  of  tiie  United  Sutes  issued  on  or  before  September  1,  1917.. 

(iT  Treaffur;  Notea  issued  prior  to  December  1,  1940,  Treasury  Bills  and  Treasury  Certificates 

of  Indebtedness,  issued  prior  to  March  1.  1941 

<•)  United  States  Savings  Bonds  and  Treasury  Bonds  owned  In  tbe  principal  amount  of 

J5.000  or  less,  issued  prior  to  March  1,  1941 _ 

if)  United  States  Savings  Bonds  and  Treasurv  Bonds  owned  in  excess  of  tbe  principal  amount 

of  J5.000,  issued  prior  to  March  1,  1941 

ig)  Obligations  of  inatrumen  tali  lies  of  the  United  States  (other  than  obligations  to  be  reported 

in  line  (fc)  above)  issued  prior  to  March  1.  1941. _ 

(A)  Treasury  Notea  Issued  on  or  after  December  1,  1940,  and  obligations  issued  on  or  after 

March  1,  1941.  by  the  United  States  or  any  agency  or  Instrumentality  thereof.., 

8.  Bank  deposits  bearing  Interest _ _ 

0.  Other  interest-bearing  assets  (attach  statement) 

10.  Totals  of  linee  I  to  9 _ 

11.  Total  of  columns  1  and  2,  line  10. 

13.  Mean  of  the  Invested  assets  for  the  taxable  year  (one-half  of  line  II) 

18.  One-fourth  of  1  percent  of  the  mean  of  the  invested  assets 

14.  Income  base  (Item  5,  page  1,  minus  Items  8  to  12,  inclusive,  page  1) » 

16.  3M  percent  of  line  12 

18.  Eieoes  (If  any)  of  line  14  over  line  16 

17.  One-fourth  of  line  16 

18.  Limit  on  deduction  for  investment  expenses  (line  13  plus  line  17) 
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•  void  9T  •sehwifwd  t 


t  abnorm*!  Innin 




4    ToUl  of  Hon  1  to  3.  iocluslv 

""*• 

..... 

0               Divideods  received  (item  2,  phgt  1.  adjusted  to  cuh  bula  if  on  Kcru&l  bu 

9.  Eie«H  (it  any)  of  lioe  4  over  Uae*  6,  8,  7,  &od  8 

t 

Cotufflo  1 

Ccluffiol 

c.,..». 

C-iluffllil 

Cfftimuil 

Coliuul 

CoJaota  T 

DMerlptloo  o(  C»plUl  AMat 

DaU  ieqalrod 

(Cooincl  PrtMl 

CMt «  Otte  Bub 

CW  of  UBCMMmcsto 
SubKOMOt     M     A<s 
<}aUlh)(iotM«ntil. 

^rsrx'!te-Sw^"srD2 

tin?!)            ""** 

$.- 

..... 



-- -- 



.._ 





10.  ToUL 

S 

$ 

$ 

s _.. 

% _ 

Total  gross  receipts  from  sales,  line  10,  column  3.  should  not  exceed  ths  amount  shown  ic 
sale  should  be  apportioned  id  the  above  schedule  and  the  escesa  reported  in  Schedule  C. 

nentioned  above)  reported  io  this  ecbedule  should  oot  b«  reported  Id  Schedule  C. 
ne  10.  column  7)  as  item  12.  pago  I. 


If  neoeosarr,  gross  receipta  from  ft  p«rtieuUr 


8ale«  (eicept  the  apportir 
Enter  total  other  capital 


1.  Dal«  of  looorporatioo  .._ 

a.  Bute  or  country _ „ _ 

I.  Did  the  company  file  a  return  under  the  i 

laiftble  year? _ 


QUESTIONS 

6.  Did  the  company  pay  to  any  officer  or  employee  of  tbe  eompaay 
salary,  commission,  bonuj,  or  other  compensatioD  for  personal 
services  rendered,  lo  an  aggregate  amount  io  exccM  of  t76.000f 


)  for  tbe  preceding 


..- (If 

General  Instruction  1-3.) 


is   "yea."  attaeb   Schedule   F-l)     (See 


foreigoT If  the  answer  is  "yes."  attach  separate  schedule 

showing:  (1)  Name  aod  address;  (2)  percentage  of  et<^ck  owned; 
(3)  date  stock  was  acquired;  and  (4)  the  collector's  office  io  which 
the  locome  tax  returo  o/  fucb  corporatioo  for  tbe  la«rt  taxable 
jrur  was  filed. 


Inptryction  H)T     (Aiiewer  "yea"  or  "no".) 

Did  tbe  company  at  any  time  during  the  taxable  year  own  direetty 
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INSTRUCTIONS  FOR  FORM  n20M 
UNITED  STATES  MUTUAL  INSURANCE  COMPANY  INCOME  TAX  RETURN 

(References  ar*  to  the  tntcmal  Revenue  Code,  unlcaa  otherwiee  noted) 

Tsx|Mycrt  will  find  it  helpful  to  read  the  General  Instructioni  A  to  L  befor*  commencing  to  611  in  their  returns 


1947 


1947 


A.  COMPANIF^  REQUIRED  TO  FILE  A  RETURN 

Every  mtitu*!  insurance  company  other  than  a  life  or  marint^  i 
company  aoJ  other  than  a  &re  insurance  company  subJL-ct  tu  th 
poaed  by  section  204  (except  a  foreign  mu 

JMt  to  the  Ux  impustd  by  section  204—  ,     „ 

business  within  the  United  States)  with  icro&s  amount  received  from 
jnterest,  dividcndfi,  renta,  and  premiums  (including  depoiiitti  and  assess- 
oents),  in  excess  of  975,000.  ahall  file  a  return  on  this  form.     (See  section 


GENERAL  INSTRUCTIONS 

1 

reKoIution: 


n  <iii<so\M 


1  of  corpora!  ic 


1  bankruptcy,  and  assignees, 


ich  corporations.  If  a  receiver  has  full  custo«ly  ot  and  control 
>erly  of  s  corporation,  he  shall  be  deemed  to  be 
r  properly,  whether  he  is  engaged  in  carrying  on 

the  busifTess  for  which  (he  corporation  was  organized  or  only  in  marshaling. 

selling,  end  disposing  of  its  assets  for  purposes  of  liquidation. 


tba  State  laws  rcgulai 


1  accordance  with 


A  return  on  this  form  ; 
bursements   basis   or    the    accrual    basis    whichever   conform; 
ftonual  statement  made  to  the  Slate  Insurance  Department. 
D.  TIME  AND  PLACE  FOR  FILING 

The  return  must  be  sent  to  the  collector  of  internal  revei 
district  in  which  the  company's  principal  place  of  business  c 
office  or  agency  is  located,  so  aa  to  reach  the  collector's  office  o 
March  IS.  1948. 


than  ofhcers 


i  president,  or  other 


rtually  prepared  by  some  p 
?e3  of  the  company,  sucb  p 
e  affidavit  at  the  foot  of  pase  I. 

F.  PAYMENT  OF  TAX 
The  tax  should  be  paid  by  sending  with  the  returi 


order  drawn  to  the  order  of  "Collector  of  Internal  Revenue." 

•end  cash  bv  mail,  nor  pav  it  in  person  except  at  the  collector's 

The  (ax  must  be  paid  in  full  when  the  return  is  filed,  or  in  U 

rnstallments.  as  folloxvs:  The  first  installment  shall  be  paid  on 


■Dent  on  or  before  De 

If  any  instAllmcnl  is  no' 
the  whole  amount  of  the  t 
by  the  collector. 


15.  1948. 
paid  on  or  before  thf  date  fixed  for 
IX  unpaid  shall  be  paid  upon  notice 

C.  PENALTIES 


•  faiiure  lo   make  and  file 


ntfor 


lime. — Five  percent  to  25 
1  failure  is  due  to  reasonable 
ful,  a  fine  of  nut  more  than 
ogether  with 


r  both, 


•adt  or  dtfra 


ment  of  the  I 


-A  fine  of 


an  5  ye. 


For  wxllfuily  aUempltnff 
Dot  more  than  $10,000.  or  imprisonni 
both,  together  with  the  costs  of  proseci 

f»r  deficiency  due  to  r^gUgenct  or  fraud  — Five  percent  of  the  amount 
of  the  deficiency  if  due  to  oegligeoce  or  mteatiooal  disregard  of  rules  and 


thoiit  Intent  to  defraud,  or  50  percent  of  the  amouot  of  tba 
ticiency  it  due  lo  fraud. 

H.  INFORMATION  AT  SOURCE 

F.very  insurance  company  shall  make  a  return  on  Forms  1096  and  1099 
peel  to  amounts  paid,  credited,  or  distributed  during  the  calendar 


year  (a)  as  salaried 


ncludt^  t 
1  W-2a  ai 


for  personal  services,  totaling 
the  case  of  a  citizen  or  resident,  or  lb)  as  interest,  rent. 
Lies,  or  other  fixed  or  detvnninable  income  totaling  (500 
ciary,  a  domestic  or  resident  partnership,  or  a  citizen  or 
rt  on  Form  IU99  is  not  required  with  respect  to  wage  pay- 
in  Fonn  W-2,  provided  c^ipicsof  withholding  atatemcnts 
refui       •    •     '-• "         -- 


,  \V-2),  only  the  i 


Duat  b«  reported 


I.  INFORMATION  BY  CORPORATIONS 

I-l.  Content  plat  f^l  diiiaotution  or  liquidation. — Every  corporation  shall, 
wilhin  30  days  after  the  adoption  by  the  corporation  of  a  resolution  or 
plan  for  the  dissolution  of  the  corporation  or  for  the  liquidation  of  th« 
whole  or  any  part  of  its  capital  stoelc,  render  a  " 


)  the  Comn 


rified  undei 


ath. 


Qg  forth  the 


...  r  plan.     (See  5  ... 

1-2.  Dittrtbuttons  in  lii{uidation. — Every  corporatioo  shall,  when 
required  by  the  Commissioner,  render  a  correct  return,  duly  verified  under 
oath,  of  its  distributions  in  liquidation,  stating  the  name  and  address  of 
each  shareholder,  the  number  and  class  of  share,-?  owned  by  him,  and  the 
amount  paid  lo  him  or.  if  the  distribution  is  in  properly  other  than  money, 

the  dale  the  distribution  is  made)  of  the 

(See  section  148  (c).) 
rt  and  employees. — If  the  company  paid  to 
{  the  taxable  year  compensation  for  personal 


e  (ai 

m 

rket 

value 

(< 

LS  c 

opert 

V  d 

lied  IC 

h 

1-3. 

Con 

pen. 

a  (ton  0 

/ 

f,c 

y  o(Ti 

ployee 

of  $75,000,   Schedule   F-l    (copies  of   which   may   be 

obtained  from  tho  collector  of  internal  revc  *      ' "" 

PLICATE,  with  and  as  part  of  the  return. 


t  be  filed,  IN  DU- 


J.  STOCK  OWNERSHIP  IN  FOREIGN  CORPORATIONS 


should  attach  to  its  returi 

of  each  such  company  and  the  total  numbr  of  shares  ol 

standing  stock  owned  by  it  during  the  taxable  year 

should  be  furnished  in  addition  to  the  schedule  required  by  Specific 

Instruction  2.     If  the  company  owned  stock  at  any  time  during  the  tai« 

able  year  in  a  foreign  personal  holding  company,  a<>  defined  io  section  331. 


□formation  required  by  section  337  (d). 
K.  ANNUAL  STATEMENT 
A  copy  of  the  annual  statement  for  mutual  insurance  companies  adopted 
by  the  National  Oinvention  of  Insurance  Commissioners  for  the  year 
1947.  as  filed  with  the  Insurance  Department  of  the  SUte,  Territory,  or 
District  of  Columbia,  together  with  copies  of  Schedule  A  (real  estate)  end 
Schedule  O  (bonds  and  stocks),  must  accompany  the  return.  Similar 
copies  (or  the  preceding  year  must  also  be  furnished,  if  not  filed  for  sucb 

L.  LIST  OF  ATTACHED  SCHEDULES 

Attach  a  list  of  the  schedules  accompanying  the  return,  giving  for  eacti 
a  brief  title  and  the  schedule  number.  Place  oaiDe  and  address  of  coiD* 
pBoy  on  each  schedule. 


SPECIFIC  INSTRUCTIONS 

I  numbered  to  correspond  with  Item  number*  on  page  1  of  the  return 
I.  INTEREST 

celved  or  accrued  from  a 
bonds  is  con-'ider'-d  inci 
of  interest  reported  a^  gross  income  shall  be  decreased 
a  of  premiums  and  increased  by  the  accrual  of  discount 
ble  to  the  taxable  year  on  bonds,  notes,  debentures  or  other 
evidences  of  indebtednens.  determined  (I)  in  accordance  with  the  method 
regularly  employed,  if  reasonable,  or  f2)  in  accordance  with  reguTations 


Enter  Interest 
The  gross  amoui 


The  following  Instructloi 


2.  DIVIDENDS 
Enter  as  item  2  (a)  the  amount  received  or  accrued  s.t  dividends  from 
a  domestic  corporation  which  is  subject  to  taxation  under  Chapter  I  other 
than  a  corporation  entitled  to  the  benefits  of  eectioo  251  and  other 
than  a  corporation  organized  under  the  China  Trade  Act,  1922.  Fnter  as 
item  2  Ih)  dividends  from  foreign  corporations.  Enter  as  Hero  2  (c) 
dividends    from    all    other   corporations    including   dividends   on   share 


March  28.   1942.      Enter 
Federal  savings  and  loan 
Submit    schedule,    itemizi 
stating  the  names  and  addresf' 
deods  and  ■ 


and   loan   associations   issued   on   or  after 

(g)   dividends  on  share  accounts  in 

ns  issued  prior  to   March  28,   1942. 

k'idendfl    received    during    the    year, 

corporations  declaring  the  'divi< 


8eh< 


received  from  each 

3.  RENTS 
Enter  rent«  received  or  accrued  from  tenants. 

4.  GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES 

OF  CAPITAL  ASSETS 

irt.  sales  or  exchanges  of  capital  assets  in  Schedule  C  (but 

though 

usi  DC  reoonea  in  oetail. 


ledule  D).     Every  f 
lorn  may  be  indie 


Lowes  from  sales 
capital  assets  sold  or  ex 

and  similar  distributions 
I  from  such  sales  1 
«rtion207  (a)(1) 
the  amount  by  which  losses 


hange  of  a  capilAl 

lust  be  reported  in  detail. 

of  cApilal  assets   (except  losses  from 


provide   for  t 


:   pa  VI 


Kal  loss  for  s 
ar  from  sales  o 


Tipanies  taxable 


xchanges  of 
a  of  the  gains  from  such  sales  or  exchanges  end 
let  income  (romputed  without  regard  to  gains 
ialc«  or  exchanges  of  capital  a-'sels)  or  (2)  losses  from  the  sale 
r  capital  aseets  •old  or  exchanged  to  obtain  funds  to  meet 
iranre  losses  and  to  provide  for  the  payment  of  dividends 
distributions  to  policyholders,  whichever  is  the  lesser, 
rapilal  loss  sufrtained  in  any  taxable  year 
rried  over  to  the  taxable  year 
ihort^lTm  capital  Inse  to  the 


besmning  after  December  31,  1941. 

1947  and  treated  in  such  Uxable 

extent  not  allowed  as  a  deduction  against  ony  1 

taxable  year  intervening  between  the  taxable  yej 

tal  loM  was  sustained  and  the  taxable  year  lo  wh 


pital  I 


I  the 


Prfin 
beld  I 


o^lal  a 


-The 


<  property 


of  a  kind  which  would  properly  be  included  in  the  inventory  of  the  tax- 
payer if  on  hand  at  the  close  of  the  taxable  year,  or  property  held  by  the 
taxpayer  primarily  for  sale  to  customers  in  the  ordinary  eoursc  of  his  trad4 


property  used  in  the  trade  or  business,  of  a  chai 
is  subject  to  the  allowance  for  depreciation  provided  in  section  23  (1),  or 
an  obligation  of  the  United  States  or  any  of  its  possessions,  or  of  a  State 
or  Territory,  or  any  political  subdivision  thereof,  or  of  the  District  of 
Columbia,  issued  on  or  after  March  1,  1941,  on  a  dtscount  basis  and  f 
thout  interest  at  a  fixed  maturity  date  not  exceeding  0 


the  date  of  i 
taxpayer. 
Ctassxficatic 


•  real  property  used  in  the  trade  or  busini 


I  of  the 


of  capital  gains  and  loatea.^The  pbra«e  "short-term" 
stegory  of  gain.^  and  lo.sse5  arising  from  the  sale  or  exchange 
of  capital  assets  held  for  6  months  or  less;  the  phrase  "long-term"  to  the 
category  of  gains  and  losseo  arising  from  the  sale  or  exchange  of  capital 
assets  held  for  more  than  6  months. 

Enter  full  description  of  each  item  of  property  sold  or  exchanged,  even 
though  ng  gain  or  loss  mejr  be  indicated.     Such  der^eription  should  include 


9  may  I 
;o)   Foi 


dividends,  other  nontaxable  <i 
The  "basis"  for  the  property  ii 


of  Schedule  C);  (6)  for  t>onds  or  other  evidences  of  indcbtedo 
issuing  corporation,  description  of  the  particular  isKue,  denomination, 
(c)  for  stocks,  name  of  issuing  corporation,  class  of  stock, 
and  capital  changes  affecting  basis  (nontaxable  stock 

•.  stock  rights,  etc.). 

ject  to  the  same  rule  for  reporting 
gains  as  for  losses,  if  the  property  was  acquired  before  March  1.  1913. 
If  the  property  sold  or  exchanged  was  acquired  prior  to  March  I,  1913. 
the  basis  for  determining  GAIN  is  the  cost  or  the  fair  market  valuo  as  of 
March  1,  1913,  adjusted  as  provided  in  section  113  (b).  whichever  is 
greater,  but  in  determining  LOSS  the  basis  is  cost  so  adjusted.  If  prop- 
erty was  acquired  after  Feoruary  28.  1913.  basis  for  both  gain  and  loss  is 
the  coflt  of  such  property,  except  as  otherwise  provided  bv 
Theexceptit-  --  -  -'-^-'''- -*- " 


1 13  prr 


where  property  was  acquired  bv  gift,  bequest, 
wash  sale  01  stock ;  and  io 


the  basis  that  shall  t 
than  actual  cash  cost  of  the  property  sold  or 
be  furnished  regarding  the  acquisition  of  the 


Mhown  as  the  basis 
exrhanged.  full  detaili 
properly. 

Enter  In  column  fl  of  Schedule  C  the  amount  of  depreciation,  exhaustion, 
wear  and  tear,  ob«oIc«cence.  and  deplelinn  which  tias  been  allowed  (but 
not  less  than  the  amount  allowable)  in  rcspeet  of  such  property  since  dat* 
March  1,  I9l.t,  if  the  property  was  acquired  before 


thst  date.      In  addition,  if  the  property   was  acquired  befoi 
1913,  the  cost  shall  be  reduced  by  the  depreciation  and  depletion 
sustained  before  that  d, 
Subsequent  Improver 


March  I. 
ually 


1  include  exnenditun 


r  additions.  Improve- 
the  property  or  pro- 
long its  usefu!  life.  Do  not  deduct  ordinary  repairs,  inlort^t,  or  taxes  In 
computing  gain  or  loss. 

L^ttet  on  iecvriltei  beenmina  KortUfnt. — If  any  securities  fas  defined 
belr>w)  become  worthless  within  the  taxable  yoar  and  are  capital  assets, 
the  loss  resulting  therefrom  rhall.  In  the  ea»e  of  a  taxpayer  other  than  a 
bank,  as  defined  In  section  104,  be  considered  as  a  loss  from  the  sals  or 
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eichanfre,  on  the  tut  dfty  of  such  taxable  vear,  of  capital  aaseU.  (8m 
•oction  23  (k)  (2).) 

Dtjinxlion  of  ncuntiet. — As  used  for  the  purpoae  of  determining  capital 
tomes  under  nection  23  (k),  tbe  term  "Becuritiea  '  means  bonds,  debentures, 
notes,  or  cenificatei,  or  other  evidences  of  indebted neai,  iwued  by  any 
corporation  OncludinR  th^se  iaoucd  by  a  Rovemmpnt  or  political  nubflivi- 
Bion  thereoO,  with  intercat  coupon*  or  in  reijistered  form.  However, 
■ocuritiea  issued  by  any  corporation  affiliated  with  the  taxpayer  shall  not 
be  deemed  capital  aaseUt.     (See  section  23  (k)  (5).) 

Loaaei  on  ttockt  or  ttcck  rightt  becoming  woHhlett. — If  any  eharea  of 
stock  in  a  corporation  (except  rlock  in  a  corp^iration  affiliated  with  the 
taxpayer),  or  right*  to  subscribe  for  or  to  receive  such  shares,  become 
worthJesK  during  the  taxable  year  and  are  capital  afwet*,  the  Iors  resulting 
thfrrfrom  shall  bo  considered  as  a  loss  from  the  sale  or  exchanKP,  on  the 
Isflt  day  of  such  taxable  yew,  of  capiul  oaseU     (See  section  23  (g)  (2)  and  (4).) 

LosBtt  not  alloiMblf. —  No  Iohs  ehall  be  recognized  in  anv  sale  or  other 
dispoflition  of  shares  of  stock  or  securities  whfre  there  haebecn  acquired 
■ubstanlially  identical  stock  or  securities  or  there  has  been  entered  into  a 
contract  or  option  to  acquire  substantially  identical  stock  or  fcecurities 
within  30  days  before  or  after  the  date  of  such  sale  or  ditpofition,  except 


■  of  dealers 

n  the  ordinary  course  of  such  busii 
and  loiiet  from  involuntary  conver 


lin  properlff  uied 


used  in  the  tntdi 

in  the  trade  or  bus: 

for  depreciation  provided  in 


U  or  tzehange 

- ..-  a  "propertv" 

busiocfis  as  used  in  section  117  (j)  means  property  used 
I,  of  a  character  which  is  subjccl  to  the  allowance 


1  23  (I),  held  for  i. _ 

and  real  property  used  in  the  trade  or  business,  held  for  more  than  6 
months,  which  is  not  (a)  property  of  a  kind  which  would  property  be  in- 


t  for  the  gains  and  losses  upon 


able  property  and  land  and  ( 


applicable. 

Section  117  (j)  provides  epc 
the  sale  or  exchange  of  depreciable  propertv 
than  6  months,  and  for  tne  gains 
Involuntary  conversion  of  such  de 
capital  assets  held  for  more  than  6 

The  method  prescribed  in  section  117  (j)  (2)  is  to  treat  such  gains  and 
losses  during  the  taxable  year  as  gaina  and  losses  from  the  sale  or  exchange 
of  capital  assets  held  for  more  than  6  months,  if  the  aggregate  of  such  gains 
exceeds  the  aggregate  of  such  losses.  If,  however,  the  aggregate  of  such 
gaina  does  not  exceed  the  aggregate  of  such  losses,  such  gains  and  loKses 
shall  not  be  treated  ob  gain»  and  losses  from  the  eale  or  exchange  of  capital 
asseta  held  for  more  than  6  months. 

In  determining  whether  gain^  do  or  do  not  exceed  losses,  it  is  necessary 
to  include  the  gains  and  lotiees  to  the  extent  that  they  would  be  included 
if  they  were  all  ordinar>'  gains  and  losses.  The  limitation  of  section  117 
(d)  on  the  deductibility  of  capital  losses  does  not  operate  to  exclude  any 
euch  lofLgca  from  the  compufation  as  to  the  escesB  of  gains  over  losses,  but 
all  such  losKcs  are  included  in  full. 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of  timber,  or 
upon  the  disposal  of  timbpr  under  a  contract  by  which  the  owner  retains 


exceeds  the  o 

tivc  tax  in  lieu  of  the  normal'i 

and  only  if  such  tax  is  less  thai 

(relating  to  normal  tax  and  su 

(a)  (1)  or  (3)  (relating  \o  nora 

other  than  life  insurance  companies),  and 

personal  holding  companies).    The  altcrc 


117  (c)  imposes  sn 

d  surtax  imposed  upon  net  income,  if 

tax  imposed  by  sections  13.  14  and  15 

n  corporations),  eections  204  and  207 

n  insurance  companies, 

500  (relating 


decreofled 

over  the  net  short- 


computed  at  the  normal  t 


the  I 


of  (1) 


of  the  excess  cf  the  net  long-term 
capital  loss,  and  (2)  25  percent  of  such  excess.  " 
6.  ir«JTEREST  WHOLLY  EXEMPT  FROM  TAX 
Enter  the  amount  of  interest  which  is  wholly  exempt  from  taxation 


7.  INVESTMENT  EXPENSES 
Enter  expeneea  paid   or  accrued  which   are   properly  chargeable  to 
Investment  expenses,  the  totaJ  amount  of  which,  if  there  be  aay  alloca- 
tion of  general  expenses  to  investmert  expenses,  should  not  exceed  ore- 
fourth  of  1  percent  of  the  mean  of  the  invested  assets  reported  on  lie 


nputed  without  any 


Schedule  A.  plu 

deduction  for  (1)  investment  expenses  _  ._ _ 

3?i  percent  of  the  book  value  of  such  mean  of  the  invested  assets,  one- 
fourth  of  suoh  excess.  Submit  a  schedule  showing  the  nature  and  amount 
of  the  items  included  hereio,  the  minor  items  being  grouped  io  one 
amount.     (See  section  207  (6)  (4)  (C).) 

8.  TAXES 

Enter  taxes  paid  or  accrued  exclusively  upon  real  estate  owned  bv  the 
company  and  taxe^  aAe&.°scd  against  individual  shareholders  and  paid  by 
the  company  without  reimbursement  as  provided  in  section  207  ((■)  (4)  (C). 
Do  not  iciclude  taiea  aeeeased  against  local  bene&ts  of  a  kind  tending  to 
increase  the  value  of  ths  property  aeaeoaed.  as  for  paving,  sewers,  eto.  For 
limitation  on  deduction,  eec  Instruction  13  (b)  below. 
9.  REAL  ESTATE  EXPENSES 

Enter  all  ordinary  and  necessary  building  expenses,  paid  or  accrued. 


«uch  as  fire  insurance,  heat,  light,  labor,  etc..  and  the  cost  of  incidental 
repairs  which  neither  materially  add  to  the  value  nf  the  property  nor 
appreciably  prolong  its  life,  but  keep  it  in  an  ordinarilv  efficient  operating 
condition.  l>o  not  intludi^  any  amount  paid  out  for  new  buildtngB  or  for 
prnnanont  improveropnt*!  or  betterLient*  mode  to  increase  the  value  of 
«ny  property  or  any  amount  expended  on  foreclosed  property  before  auch 


property  is  held  fort 


fori 


Bi  purposea.     For  iimitation  oa  deduction, 


e  loatructioo  13  (b)  below. 

10.  DEPRECIATION 

The  amount  deductible  on  account  of  depreciation  is  an  Amount  reason- 
ably roeasuriig  the  portion  of  the  inveetmenl  in  deprtcifthle  proportv  by 
reason  of  exhaustion,  wear  and  tear,  or  obsolescence,  which  is  properly 
chargeable  against  the  operations  of  the  year.  In  any  -vt-nt  the  d-duciiou 
Ls  limited  to  the  depreciation  on  the  property  that  is  used,  and  lo  the 
extent  used,  for  the  purpose  of  producine  the  income  specified  in  section 
207  (6)  (1).  If  the  property  was  acquired  by  purchMP  on  or'afWir  Match 
1,  1613,  the  amount  of  depreciation  should  be  dettnoined  upon  the  ba^is 


of  the  original  ooet  (not  reptaeemeot  coet)  of  the  propertT,  and  the  prob> 
able  number  of  years  remaining  of  Ita  expected  uwful  life.  In  ease  tbf 
property  was  purchased  prior  to  March  1,  1913,  the  amouat  of  depredft' 
tion  will  be  determined  in  the  same  manner,  except  that  it  will  be  com- 
puted on  its  original  cost,  less  depreciation  susUined  prior  to  Mareh  I, 
1913,  or  its  fair  market  value  as  of  that  date,  whichever  is  greater.  If  the 
property  woa  acquired  in  any  other  manner  than  by  purehasc,  ace  aectloD 
114.  The  capital  sum  to  be  recovered  should  be  charged  off  raUbly  over 
the  u-viful  life  of  the  property.  Whatever  plan  or  method  of  apportioo- 
ment  is  adopted  must  be  reasonable,  must  have  due  regard  to  operating 
conditions  during  the  taxable  year,  and  should  be  deecnrJcd  in  the  return. 

If  a  deduction  is  claimed  on  account  of  depreciation,  a  schedule  should 
be  filed  with  the  return  showing:  (1)  Kind  of  property;  (2)  date  acfjuired; 
(3)  cost  or  other  basis;  (4)  a&itta  fully  depreciated  in  use  at  end  of  Uxable 
year;  (5)  depreciation  allowed  (or  allowable)  in  prior  years;  (6)  remaining 
cost  or  other  basis  to  be  recovered;  (7)  estimated  life  used  in  accumulating 
depreciation;  (8)  estimated  remaining  life  from  beginning  of  year;  and  (9) 
depreciation  allowoble  for  the  taxable  year.  In  case  obsolescence  is  in- 
cluded, state  separately  amount  claimed  and  basis  upon  which  it  is  com- 
puted.    Cost  or  value  of  land  must  not  be  included  ic  " "■■ 

where  land  and  buildings  were  purchased  for  a  lump  s 
building  subject  to  depreciation  must  be  established. 

The  adjusted  property  accounta  and  the  accumulated  depreciation 
shown  in  the  schedule  should  be  reconciled  with  those  accounts  as  reflacted 
on  the  books  of  the  taxpsver. 

Stocks,  bonds,  and  like  securities  are  not  subject  to  depreciation  within 
the  meaning  of  the  law.    (See  sections  23  (1).  1 14.  and  207  (6)  (4)  (D).) 

For  limiUtioQ  on  deduction,  iec  Instruction  13  (6)  below. 

II.  INTEREST 

Enter  the  amount  of  inter 
on  the  company's  indebtedm 
tinued  to  purchase  or  carry  obligations  (other  than  obligations  of  the 
United  States  issued  after  September  24,  1917.  and  originally  subscribed 
for  by  the  taxpayer)  the  interest  upon  which  is  wholly  exempt  from 


<  the  extent  that  the  gross  i 


12.  OTHER  CAPITAL  LOSSES 

Enter  as  item  12  losses  from  capital  assets  sold  or  exchanged  to  provide 
funds  to  meet  abnormal  insurance  loines  and  to  provide  for  the  pavment 
of  dividends  and  similar  distributions  to  policyholdera.  Capitalassete 
-v.. 11  1  idered  as  sold  or  exchanged  to  provide  for  such  funds  or  pay- 

.__.  .u- .  .1.  .pj^  j|.gjjj  ^jj^j^  ^^1^  ^^  exchange 


1  the  e 


.  for  the  taxable 

paid  to  policyholdere,  and  loasei 
nterest,  dividends,  rente,  and  net 


;  of  1 
premiums  received.     (See  Schedule  D, 

13.  TOTAL  DEDUCTIONS 

(a)  Enter  the  total  of  items  6  to  12,  inclusive. 

(6)  LimitaUon  on  deductions  relating  to-real  eatate  oxtntd  and  oetvpied  — 
The  deduction  included  in  items  8  to  10  on  account  of  real  estate  owned 
ipied  in  whole  or  in  part  by  the  company  shall  be  limited  to  ao 
_.u  -■_  u         ..__  luch  deduction  (computed  without 


:h  bears  the  s 
regard  to  subsection  (c)  of  section  207).  as  the  rentalValue  of  the  spi. 
"  "*  *"         ■- "^  ■  •      '        -    •  property.    (Submit 


upied  bears  to  the  rental  value  of  the  e 
tailed  schedule.) 

(c)  lUma  not  deductible. — No  deduction  is  allowable  for  the  amount  of 
y  item  or  part  thereof  allocable  to  a  class  of  exempt  income,  other  than 
.        .      I  _._.  _j^jy  attributable  to  such  exempt  incoaie  shall  be  alio- 


tly  attributable  to  any  class  of  taxable 

an  item  is  indirectly 

reasonable  pro- 


cated  thereto, 

income  shall  be  allocated  to  such  taxable 
attributable  to  both  taxable  income  and  exempt  income 
portion  thereof,  determined  in  the  light  of  all  the  facts 
ID  each  case,  shall  be  allocated  to  each.  Apportionments  must  in  all  cases 
be  reasonable  A  Uxpsyer  receiving  any  exempt  income,  other  than  in- 
terest, or  holding  any  property  or  engaging  in  any  activitv  the  income 
■hich  13  exempt  shall  submit  with  ila  return  as  a  part  thereof  an 
nt  of  each  class  of 
1  to  each  such  claaa 
n  separately). 

15  and  17.  CREDITS  AGAINST  NET  INCOME 

Enter  oa  item  15  the  amount  of  interest  included  io  gross  income  which 
ia  partially  exempt  from  Uxation  and  for  which  a  credit  is  allowed  under 
the  provisions  of  section  26  (a). 

Enter  aa  item  17,  ib  percent  of  the  amount  received  as  dividends  from 
-  J  corporation  which  is  subject  lo  taxation  under  Chapt4 


emixed  statement,  in  detail, 
xempt  income,  and  (2-)  the  amour, 
the  amount  allocated  by  apportio 


(I)   the  . 


ept  dividends 
:rade  Act,  1922. 


which  i 
ert  from  corporotions 
sr  from  corporations  entitled  to  the  bcnefila  of  w 
:  clauned  as  a  credit   (item   17)  pfcall  be  limited  I 


lired    under   the   Chin 


i  of  85  percent  of  the  adjusted  net  i 


Enter 


20.  NET  PREMIUMS 

I  item  20  the  amount  of  gross  premiums  (including  depoaita 


lents)  1 


ritte 


;roived  ' 


I  not  fixed  in  the 


taxable  year,  lei 

reinsurance.      Amountfl  returned  whert  _    __. 

insurance  contract  but  depends  upon  the  experience  of  the  c , „. 

the  discretion  of  the  management  are  not  to  be  included  in  return  pre- 
be  treated  as  dividends  to  policyholder*  and  included 


1  Item  22.     (Set 


1207  (b)  (2).) 


22.  DIVIDENDS  TO  POLICYHOLDERS 

Enter  aa  item  22  dividends  and  similar  distributions  paid  or  declared 
(depending  upon  the  method  of  accounting  regularly  employed)  to  pohey- 
bolders.     (See  eection  207  (b)  (3),) 

26.  CREDIT  FOR  TAXES 

If,  in  accordance  with  section  131  (a),  a  credit  is  claimed  by  a  domestie 
corporation  in  item  2P,  on  account  of  income.  war-pro6ts  and  exceas 
protils  taxes  paid  or  accrued  to  a  foreign  country  or  a  possession  of  the 
United  Sutes,  Form  1 1  Ul  should  be  submitted  with  the  relurn.  together 
with  the  receipt  for  each  such  tax  payment.  ^  case  credit  is  sought  for 
t«xea  accrued  but  not  paid,  the  form  must  have  attached  to  it  a  certified 
copy  of  the  return  on  which  each  such  accrued  tax  was  bajied,  and  the 
CommiAsioner  may  require  a  bond  on  Form  I  I19aa  a  condition  precedent 
n  of  a  credit  for  such  accrued  taxea.     A  foreign  company  la 
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IftHfiH*  RiTUUW  SvricB 


UNITED  STATES 

RETURN  OF  PERSONAL  HOLDING  COMPANY 

(UNDER  SUBCHAPTER  A,  CHAPTER  2,  INTERNAL  REVENUE  CODE) 

For  Calendar  Year  1947 

or  fiscal  year  beginniDg ,  1947,  and  ending ,  1948 


1947 


(City 


Cod.  . ... 

Serial 

Number „ 

District 

CA 

(Cuhici'i  SUop) 
Check 

M.O. 

S 

FInl  Piioeal 

1^^^^  SUBCHAPTER  A  NET   INCOME  COMPUTATION  (See  liutruction  H) 

.  Net  income  (as  defined  in  chapter  1  of  th^lntemal  Revenue  Code) 

.  Add:  Contributions  or  gifts  deducted  in  computing  item  I.    (Sn  ittm  6.  bcim) 

,  Excess  of  expenses  and   depreciation   over   income    from   property   not    allowable    under   section   505(b).     {Fr 

SchoJ«I*  A) _ _ 

Net  operating  loss  deducted  in  computing  item  1.     (From  Fonn  iijo.  itaBi7.i>tac  t) „ 

.  Total  of  items  I  to  4.  inclusive _ 

Less:  Contributions  or  gifts  paid.    (F.«oSth«<ii.kB)- 

Federal  Income,  war-profits,  and  excess-profits  taxes  (not  deducted  in  computing  item  1). 


Income  and  profits  taxes  paid  to  a  foreign  country  or  United  States  possession  (not  deducted 

in  computing  item  1) 

Amounts  paid  in  liquidation  of  liability  of  the  corporation  based  on  liability  of  a  decedent  to 

make  contributions  or  gifts.     (Auichiutinxni) _ _ „,. 

Subchapter  A  net  income  (item  5  minus  total  of  items  6  to  9,  inclusive) .' 

UNDISTRIBUTED  SUBCHAPTER  A  NET  INCOME  COMPUTATION  (Sn  Iiutmction  1} 

Subchapter  A  net  income  (item  10.  above) _ 

Less:  Dividends  paid  credit.     (F.om  SthtdJ.  D) _ _ _.. 

Amounts  used  or  irrevocably  set  aside  to  pay  or  retire  Indebtedness  of  any  kind  incui 

prior  to  January  1,  1934.     (FromSihtJai.  e) __._ _ 

Undistributed  subchapter  A  net  income  (before  applying  section  504(c))  (item  1 1  minus  total  of  items  12  and  13) 

Less:  Dividends  paid  after  close  of  taxable  year,  excluding  deficiency  dividends  as  defined  in  section  506(c).     (Auuh 

Undistributed  subchapter  A  net  income _ „ 

COMPUTATION  OF  TAX 

Surtax  on  portion  of  item  16.  not  in  excess  of  $2,000,  at  75% ^_ 

Surtax  on  amount  of  item  16.  in  excess  of  $2,000,  at  85% _ 

Total  surtax  due  (total  of  items  17  and  18) • 


COMPUTATION  OF  ALTERNATIVE  TAX 


20.  Undistributed  subchapter  A  net  inc< 
2L  Net  long-term  capital  gain.    (Fram  sa« 

22.  Less:  Net  short-term  capital  loss 

23.  P^fff^^  of  net  long-term  capital  gain  i 

24.  Undistributed  subchapter  A  net  incoi 

25.  Surtax  on  portion  <A  item  24,  not  in  t 

26.  Surtax  on  portion  of  item  24,  in  exce; 

27.  Partial  surtax  (item  25  plus  item  26). 

28.  25%  of  item  23 

29.  Total  of  items  27  and  28 „ _ 

30.  Less:  Portion  of  income  tax  under  chapter  I  attributabli 
3L  Alternative  tax  (item  29  minus  item  30) 


er  net  short-term  capital  loss.. 
:  reduced  by  excess  in  item  23., 

:essof  $2,000,  at75% 

df  $2,000.  at  85% 


31  Tax  liability  (item  19  or  31.  whichd 


» lesser). 


Furnish  below  the  names  and  addresses  of  the  individuals  who  owned,  directly  or  indirectly,  at  any  I 
than  SO  percent  in  value  of  the  outstanding  capital  stock  of  the  corporation: 


E  during  the  last  half  of  the  taxable  year,  i 


Higheit  percenliM  of  ihai-es  owned  dunn| 
last  half  of  Uiable  year 


AFFIDAVIT   (See  Inatruetion  E) 

We.  the  undersigned,  president  (or  vice  president,  or  other  principal  officer)  and  treasurer  (or  assistant  treasurer,  or  chief  accounting  ofiicer)  of  the 
corporation  for  which  this  return  is  made,  being  severally  duly  sworn,  each  for  himself  deF>ose3  and  says  that  this  return  (including  any  accompanying 
schedules  and  statements)  has  been  examined  by  him  and  is,  to  the  best  of  his  knowledge  and  belief,  a  true,  correct,  and  complete  return,  made  in  good 
faith,  for  the  taxable  year  stated,  pursuant  to  the  Internal  Revenue  Code  and  the  regulations  issued  thereunder. 

Subscribed  and  sworn  to  before  me  this 


...  194._  


(Pttwdnrt  •■  ffiodp^  bI 


t.  orClMf  AccwniioiOAcB)    (Suu 


(If  thl»  r«tum  wfta  prepared  by  • 


on  or  porsoiu  other  than  olficsrs  or  •mploy*««  of  th«  corporation,  th*  followlni  afiidovlt  muat  b«  rnntctt 
AFFIDAVIT  (S«o  Instruction  E) 
I/wc  swear  (or  a&rm)  that  I/we  prepared  thia  return  for  die  person  named  herein  and  tfiat  the  return  (including  any  accompanying  schedules 
ttatements)  is  a  true,  correct,  and  complete  statement  of  all  the  information  respecting  the  tax  Liability  imposed  by  section  500  of  the  Internal  I^vi 
Gxle  of  the  person  for  whom  this  return  has  been  prepared  of  wfiich  I/wc  liave  any  knowledge. 


SidMcribed  and  ewom  to  bcfoi 
: day  of 


:this 
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Sclmlwl*  A.-CXCES9  OT  EXPENSES  AND  DEPRECIATION  OVCR  INCOME  PROM  PROP£ltTV  NOT  ALLOWABLE  UNDER  SECTION  Ml  M,     CS»  l< 


1^  Com  M  OiW  B»ii 


I  y  iUi»^t.  liwawK*.  »J  Ollur      4.  A«B*gM<  ■(  ripjww       ,    , 


(Umw      t-Ef  (CJ<Mi» 


Total  eiccss  o(  expenses  and  depreciation  over  rent  or  other  compen&alion.    (Enter  as  item  3.  first  pige)...„ 
Explanation  of  expenses  entered  in  column  5 


Stfttc  the  names  and  addresses  of  persons  from  whom  rent  or  other  compensation  wts  received  for  the  lue  of.  or  the  right  to  use.  ekch  property 


S<h.duU  B.— CONTRIBUTIONS 

UR  GIFTS  P.IO.    ,S-  ■„„,.-„..  ., 

N.mc  <oJ  AJJtxi  d  Or|>n.!<IK>ii 

Amount 

Name  and  Addres*  ol  Organuatjoa 

AnouU 

i „_     .. 

I. 

1 

ToUl.    (Enter  as  item  6,  first  page,  subject  to  15  percent  limitation) 

t 



Scharfula  C— FEDERAL  INCOME,  WAR-PROFir 

Niture  o(  Tai 

TaiitJc  Year         |              Amount 

11                           Nature  a(Taa 

TaaableYaaa 

Amount 

1  a                                  1 

$ 

1 

r 

Total.     (Enter  as  item  7.  first  page) 

s 

1....- 

NOTZ  1.— Do  nol  include  lu/utci  impoied  by  iKttofi*  102  and  SOO  of  the  Internal  Rcvej 

NOTC  2.-Tke  decUred  vilu.  eiteu-produ  In.  i/  i.i,.  .mpoieJ  by  >«i:oii  600  <<  tke 

U  thii  tetum.  iMt  (hould  t>e  Ikken  u  *  deduction  in  coenpurins  the  unouni  entered  u  lUm  1 

nua  Code,  or  by  the  coficapondinf  Kctioaa  <i  a  (aiof  ineunc  taa  law. 
Internal  Revenue  Code  ihouldnolbe  indoded  hot  aiKJ  lalea  aa  a  <ledu<lk>a  in 
km  paae  J  Ihu  return. 

<<«.7.inlp.«i 

5.l-d-UO.-PIVlI>tW»P 

ID  CREDIT.      (Saa  ltutn*cllan  11) 

1 .  Taiable  dividends  paid,  excluding  (j)  dividends  cUimed  in  the  preceding  year  under  section  504(c),  and  ib)  dejicicncy  divid«nda 

as  defined  in  section  506(c) _„ _„ „ „ 

2,  Consent  divideisds  credit.    (Submit  schedule) 

3.  Tajable  distributions  (total  of  Unes  I  and  2) _ „ _ _ 

4,  Net  operating  loss  of  preceding  taxable  year  (not  in  excess  of  the  subchapter  A  net  income).    (Submit  schedule) 

J.  Bank  aJSIiate  credit 

4.  Total  of  lines  4  and  5,  or  subchapter  A  net  incxffne,  whichever  is  less _ 

7.  Dividend  carry.cver  from  first  and  second  preceding  taxable  years.    (Submit  schedule  of  computation). 
1  Dividends  paid  aedit  (total  of  lines  3,  6,  and  7).    (Enter  as  item  12.  first  page) „ _. 


aehWuU  E.— AfrfOUrrTS  USED  Oit  SET  ASIDE  TO  PAY  OR  RETIRE  INDEBTEI>r4ESS  INCURRED  PlUOft  T 

O  JANUARY  1.  USa. 

a> 

I 

II 

III 

1.  Description  of  indebtedness 

y   Date  due                                                               

».... 



l._        

$. 



5.  Amount  used  or  set  aside  prior  to  January  1,  1954,  to  pay  or  retire  such 
indebtedneas „ _ 

6.  Excess  of  indebtedness  on  January  1,  1934.  over  toul  amount  used  or  set 
aside  prior  to  that  date  to  pay  or  retire  such  indebtedness 

» 

i -_... 

» 

t.     _ 

19K. 
1915 

»._     

^ 

> 

1936.. 
1937.. 
1938.. 
1919 

1940 

1941.. 
1942.. 
I94J.. 
1944 

•    •• 

..... 

— 

194S 

1946 

8.  Amount  used  or  irrevocably  set  aside  during  the  Uubic  year  covered  b 
return  to  pay  or  retire  such  indebtedness „ 

ylhis 

9.      Total  of  lines  7  and  8 _.    ._.     _ 

t 

» 

$ 

t 

$ 

$ 

,     . 

11.  Indicate  separately: 

(o)  Amount  actually  used  during  the  taxable  year  covered  by  this  return 

} 

t 

$ 

(i)  Amount  irrevocably  set  aside  during  the  taxable  year  covered  by  this 
return  to  pay  or  retire  the  indebtedness,  but  not  actually  used  dur. 

t 

$ 

t 

12.  Portions  of  ariMunts  entered  on  line  6  above,  claimed  as  deductioiu  for  the 
taxable  year  covered  by  this  return.    (Enter  total  as  item  13.  first  page) 

$ „ 

« - 

Irtdtcate  by  check  mark  whether  the  deduction  claimed  tn  item  13.  first  page  of  this  return,  reprcsenti: 
A   n  Amount  actually  used  duting  the  taxable  year  to  pay  or  retire  the  indebtcdne**: 
B   O  Amount  irrevocably  set  aside  during  the  taxable  yeu  to  pay  or  retire  the  indebtedncu:  or 
C    D  Combination  of  both  A  and  B. 
IVre  must  be  furnished  all  of  the  facts  aruj  ctrcurmtance*  upon  which  the  taxpayer  relict  to  establish  the  reaaorubleneu  of  the  amount  claimed  aa  • 
deduction.    Describe  fully  the  plan  for  payment  or  retirement  of  the  obligations,  indicating  date  and  method  of  adoption,  and,  where  the  plan  is  covcrad 
by  ■  mandatory  sinking  furtd  agreement  or  aimilar  arrangement,  aubmit  •  copy  of  the  indenture  or  agreement  by  which  the  fund  waa  c»t«bhalicd  and  i«dtf 


If  the  amount  claimed  as  a  deduction  in  item  1 5,  first  page  of  this  return,  reprcsenta  tn  amount  irrevocably  Ml  aside  to  pay  or  retire  the  indebtedoM^ 
aplain  fully  the  circumstances  and  method  by  which  it  was  irrevocably  let  aside ....—. 
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INSTRUCTIONS  FOR  FORM  1120H 

1947    UNITED  STATES  RETURN  OF  PERSONAL  HOLDING  COMPANY 

(UNDER  SUBCHAPTER  A,  CHAPTER  2.  INTERNAL  REVENUE  CODE) 

<Rcf«rtnc*a  «r«  to  th«  Intcmkl  Rcvanui  Cod*.  unUti  oth«rwi»«  not*d] 


1947 


Taxpayers  vriW  find  it  helpful  to  read  General  Instructions  (A)  to  (J)  before  commencing  to  fill  in  their  returns  and 
to  r*ad  the  Specific  Instructions  in  connection  with  filling  in  the  items  to  which  they  refer. 


GENERAL  INSTRUCTIONS 


(A)  Cor^sUons  wM<fc  mort  mslre  rttora  on  Fofm  1120H.— Every  oor- 

poratloD  Trhieh  corae«  within  the  clust6cAtioo  of  a  "persooAl  boldiag  oom* 
pBDy"  u  defined  ia  eectioo  501  which  reada  as  follows: 
"(t)  OsKiiuL  BrLi.— 7of  the  purpows  o(  iHLs  iubcti*pter  •od  ctupur  1.  (t»  term  *p»rwti»l 

penaBs]boldlii|cofflr>3DFliicom»udo[U«<]  laMcltoaKU;  but  U  tbeccrpi^Biloa  Is*  perioul  boldlni 
eompaar  with  f*»p*c[  lo  soy  uubl«  yrat  t^lnnUtf  sfler  December  31,  lff3a,  itr^n,  lor  e*ch  lub- 

UKk  b  DOTied,  dinctly  at  ludinctlr.  by  or  for  doi  mot* 
"(b)  Eicimos».~Tti»  term  'ponoosl  holding  compaaT*  <lo«  Dot  locltid*  »  ccrpor«tloB  utoipt 

t*twt  racelved  Crem  liidlnduaU  Mcb  at  wbtw*  ladDbt«<lo«»  fo  iucQ  compusj  did  nol  M  »Qr  iLme 
trim  lb«  ttubla  TMt  euotd  tK)0  In  ptlnclpal  &m«uiit.  U  suA  toterest  Is  not  ptyablo  in  adT&nca  or 
lupouaded  kod  b  computed  ooly  oo  ucpmd  baiiQcti,  ot  a  Iosd  or  iDVL-jimcGt  («rpo(4ti»D.  a  sub- 


"'•^?)" 


;."irc 


bynt 


J  by  11 


to  tIBliued  irDupo'cot^utstioDStDSkuig  •  coo .<9li dated  icturii  uoder  tbo  provlsloos  ot  ifctioa  Hi 
cb»p1«f.    Tbeffcwdlng  9eai«ace  sbBll  spplr  only  II  tbt  cnmtDOD  puteot  c^'tpotatloD  Is  *  comiaoD 

A  foreign  eorporstion,  whether  reEident  or  Dooresident,  which  Is  cUsaified 
U  A  personal  holding  company  under  section  601  {not  including  a  foreign 
personal  holding  company  aa  defined  in  section  331)  is  Bubject  to  the  tax 
imposed  by  section  500  with  respect  to  its  income  from  sources  within  the 
United  States  even  though  auch  income  is  not  fixed  or  determinable  annual 
or  periodical  income  spcci6ed  in  section  231(a).  (See  section  119.)  Tho 
terra  "personal  holding  company"  as  used  In  subchapter  A  does  not  include  a 
foreign  corporation  if  (1)  its  gross  income  from  sources  n-ilhin  the  United 
States  for  the  period  epecified  in  section  1 19(a)(2)(B)  ia  lees  than  50  percent 
of  its  total  gross  income  from  all  sources  and  (2)  all  of  its  stock  outstanding 
during  the  last  half  of  the  taxable  year  ia  on'ned  by  nonresident  alien  indi- 
vidual, whether  directly  or  indirectly  through  other  foreign  corporations. 

Personal  holding  company  income.— The  term  "personal  holding  company 
Income"  u  defioed  by  aectioa  502  as  the  portioa  of  the  gross  income  which 


cttly  or  to'littctly.  by  ot  I 


StoeJc  owner$h\p. — Section  503  contains  the  fonowing  provision  with  ref< 
erence  to  stock  ownership: 

D*iMd,  dlTBcUy  or  IndlrKlly.  by  ot  lor  bis  (usUy  ot  br  or  (or  bu  pitioer.     Knt  the  purposes  ot  MiVJ 

owned  by  such  petvo.    Tor  the  purposci  of  this  par«Rrapb  to  opllct)  to  acnuire  such  so  opiioa,  kO'J 
tvh  oo»  of  •  «r:"j  ■>!  !!Uf h  opttodi,  ibttll  be  consldetBd  m  •□  option  t»  acquire  ^ueh  Jioc k, 

■■(11  Cnnttfuiirx  oifwr»»ip  ai  iciuof  otr ivrrtip.— Su-ft  cottsituctivcly  omw4  by  a  pervn  by 
revon  <>f  ibe  appltmtiiQ  ol  paragnipb  (1)  or  (3)  shnli.  f-^r  Itw  purpose  of  »pplylQ|;  ponerflph  (1}  or 

ejt»ln*rplTlTH  furh  pinirspb  In  order  lo  mske  Bnolber  ll>«  coojimctive  owDer  of  such  HKk. 

.:,'a,?e:r.^iv      ^""'     ■  ■  — 


Ti,,,,  „„,„.,. 


apar«jt»pia(I).t2j,t 


The  established  accounting  period  mtist  be  adhered  to  for  bU  years  tinlese 
pernilssioD  is  received  from  the  Commissioner  to  make  a  change.  An 
application  for  a  change  jfiould  be  made  on  Form  1128  and  forwardcil  to  the 
CoramiBSioner  of  Internal  Revenue,  Was'  '  '  '*-  —  " 
prior  to  the  close  of  the  fractional  pi 
would  be  required  to  effect  the  change. 

(C)  Basis  of  return. —  If  your  books  of  account  are  kept  on  the  accrual 
basis,  report  all  income  accrued,  even  though  it  has  not  been  actuallv  re- 
ceived or  entered  on  the  books,  and  expenses  incurred  instead  of  expenses 
paid.  If  your  books  are  not  kept  on  the  accrual  basis,  or  if  you  kept  no 
oookj,  make  your  return  on  a  cash  basis  and  report 


(D)  When  and  where  fclufn  must  be  filed.— Returns  must  be  filed  on  of 
before  the  15lb  day  ot  the  third  month  following  the  close  of  the  ia?(ablfl 
year  with  the  collector  for  the  district  in  which  the  corporation's  principal 
place  of  business  or  principal  office  or  agency  ia  located.  In  the  case  of  a 
foreign  corporation  engaged  in   business  within  the   United  State 


t  offici 


r  pUce  of  I 


I  therein,  the  r 

onth  (oUo 


the  . 


intingoffict 

preporcd  by  some  person  or  persons  other  than  officers  or  employees  of  the 
corporation,  such  person  or  persons  must  execute  the  affidavit  at  the  foot  of 
first  page. 

(F)  When  and  lo  whom  tax  must  be  paid.— The  tax  must  be  paid  (n  full 
when  the  return  is  filed,  or  in  four  equal  installments,  as  follows:  On  or 
before  the  15th  day  of  the  third  month:  on  or  before  the  l.jih  day  of  the 
sixth  month;  on  or  t>e/ore  the  15lh  day  of  the  ninth  fhonth;  and  on  or  before 
the  I5th  day  of  the  twel.'th  month  following  the  close  of  the  taxable  year. 


tax  may  be  paid  by  sending  or  bringing  with  the  return  a  check  ( 
order  drawn  to  the  order  of  "Collector  of  Internal  Revenue."  D 
d  cash  by  mail,  or  pay  it  in  person  except  at  the  collector's  office. 


ere  failure  is  nillful, 
SIO.OOO  or  imprisonment  for  not  more  than  I  ye 
the  coats  of  prosecution. 

For  Killfully  attempting  to  evn-Jf.   or  defeat  payn 


For  deficiency  due  to  riegligrnec  or  fraud. — Five  percent  of  the  amoi 
he  dehcieucy  if  due  to  negligence  or  intentional  disregard  of  nile; 
egutations  without  intent  to  delraud,  or  50  percent  of  the  amount  c 
.eficiency  if  due  to  fraud. 

(H)  Definition  of  Subchapter  A  Net  Income.— Section  505  define 
erm  "Subchapter  A  Net  Income"  for  the  purposes  of  subchapter  A  i 
el  iccome,  with  the  following  adjustments; 


(1)  Definition  of  undtslriboted  subchapter  A 

defines   the   term   "undistTibutcH    subcliHptcr   A 
chapter  A  net  income  {as  defined  in  section  503)  i 


Duat  end  oo  the  la^t  day  of  a  cajTendar  month  other  than  December. 


Uftblo  >*«  btgioolng  prloi 
'(B)  TM  wnwnt  (UtU*u1 
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b«fora  JtOJtlT  I.  I*M  (iDcludlDt  iny  orf  f»fT« 


D  ndvrapHoQ  at  pwlwfa  a 


t.  rvykJiki.  •DDonkM,  ■ui)  plot  b 


u]^^?*!?!  I  '•oWInf  company  Iw.— The  term  "gnm  fnoome,*'  u  u»ed  ta  eubehapter  A. 


(J)  DeBolUoB  of  gioM  lBcgni«  of  certain  ln»urftOc«  companies  for  pfrsonfti  I  bol.) 


n  204(b)(ft>.  and  ihe  araount  cf  e 

.rred,  aa  defined  in  (action  204(b)(7),  and  decrcaecd  bv  the  aoiounl  do- 
der  aectfoD  204(c)(7)  (rcUuog  to  tai-free  totonirt).     (See  aeotloo 


SPECIFIC  INSTRUCTIONS 


Tile  rollowlng  bietracllona  are  numbered  to  correspond  with  lien 


1  the  flrat  pa^e  of  tbe  r 


Id  tho  case 
n8  engaged  Id  trade  or  buainoita 
uted  above,  la  tbe  amount  aho 


tlon  47(c)  (relating   to  Income  placed  < 
domeitio  and  resident  foreign  corpo 
the  United  Statea,  this  Ucm,  except 
as  Item  31,  page  1,  Form  1120. 

In  the  caae  of  a  nonreaident  foreign  corporation  (not  engaged  in  trade  ( 
bueinesa  within  the  United  States)  which  qualilies  aa  a  per^uual  holding  cou 
pany  under  section  501  but  not  aa  a  loreiKa  personal  notding  company  ui 


United  States  o(  capital  assets  including  stocks,  securities,  and  commoditirs- 
Althoufth  such  gains  are  not  subject  to  Dormal  tax  under  aection  23lfa), 
chapter  1,  they  are  aubject  to  the  surtax  imposed  by  section  600,  subchap- 


glfla  deducted  under  i 


which  does  not  exceed  15  percent  of  the  nc 
income  computed  without  the  benefit  of  euch  deduction  And  the  deduction 
allowed  under  section  23(q),  end  without  tbe  deduction  of  the  amount 
disallowed  under  section  505(b).  Provision  for  deduction  of  the  larger 
allowance  is  made  in  item  6  and  In  order  to  show  the  amount  of  income 
upon  \^)Iich  the  increased  limitation  is  based  the  amount  allowed  under 
section  23(q)  and  deducted  in  computing  net  income  under  chapter  1  (item  1) 


(See  Specific  Id 


S05(b).— Section  505(b)  provides  as  folio 


I  from  property  not 


If  the  corporation  derived  rent  or  other  compensation  for  the  use  or  right 
to  use  property  which  waa  less  than  the  aum  of  the  expenses  incurred  in 
connection  therewith  and  deductible  under  section  23(a)  and  the  deprecia- 
tion allowable  under  section  23(1).  Schedule  A  should  be  filled  in  and  the 
excees  of  the  cxpcusca  and  depreciation  over  the  rent  or  other  compensa- 
tion shown  therein  should  be  entered  as  item  3,  first  page  of  tlte  return, 
unless  the  corporation  is  prepared  to  establish  the  propriety  of  tbe  deduction 
to  the  satisfaction  of  the  Commissioner. 

The  burden  of  proof  will  rest  upon  the  taxpayer  to  sustain  the  deduction 
of  the  agercgate  of  the  expenses  allowed  under  section  23(a)  and  deprecia- 
tion allowed  under  section  23(1)  in  excess  of  the  rent  or  other  compensation 
derived  from  the  property.  A  corporation  claiming  such  excess  deductions 
ehall.  in  lieu  of  filling  in  Schedule  A,  attach  to  the  return  a  statement  setting 
forth  its  claim  for  allowance  of  the  deductions  together  with  a  complete 
statement  of  facts,  circumstances,  and  arguments  on  which  it  relica  in 
euppyrl  of  the  deductions.     Such  statement  shall  include: 

(o)   A  description  of  the  property; 

(b)  The  cost  or  other  basis  to  the  corporation  and  the  nature  and  vahii' 
of  the  consi<lcratton  paid  for  the  property; 

(e)  The  name  and  address  of  the  person  from  whom  acquired  and  the 


date 


(J)  The  name  and  address  of  (he  person  to  whom  leased  or  rented,  or 
the  penion  pcrmiltpd  to  use  the  property,  and  the  number  of  shares  of 
stock,  if  any,  held  by  such  person  and  the  members  of  his  family; 

(t)  Tbe  nature  (ca-oh,  securities,  services,  etc.)  and  gross  amount  of  the 
rent  or  other  compensation  recoived  or  accrued  for  the  use  of,  or  the  right 
to  use,  the  property  during  the  taxable  year  and  for  each  of  the  five  pre- 
ceding years  and  tbe  amount  of  the  expenses  incurred  with  respect  to,  and 
the  depreciation  sustained  on,  the  property  for  such  ypars'    . 

(/)  Evidence  that  the  rent  or  otiicr  compensation  was  tne  highest  obtain- 
able and  if  none  was  received  or  accrued,  a  ftatement  of  the  reasons  therefor; 

id)  A  copy  of  the  contract,  tease,  or  r<^ntal  agreement; 

{h)  The  purpose  for  which  tbe  property  was  used; 

(0  The  business  carried  on  by  tne  corporation  with  respect  to  which 
the  property  was  held  and  the  grojis  income,  expenses,  and  net  Income 
derived  from  tbe  conduct  of  auch  business  (or  the  taxable  year  and  for  each 
of  the  five  preceding  years; 

(])  A  atatement  of  any  reasons  which  existed  for  expectation  that  the 
operation  of  the  property  would  be  profitable,  or  a  slotoment  of  the  necessity 
for  the  use  of  the  property  in  the  buaiuess  of  the  corporation  and  the  reasons 
why  the  property  was  acquirr-d; 

(k)  Any  other  Inlormatior.  on  which  the  corporation  relics. 


iin  the  t 
nlor 


total   ar 


4.  in  which  caae  the  i 

)  deduction  ia  allowable  lo  Item  6 


exceeds  15  percent  of  l 

entered  as  item  6  ia  15  percent  of  i 

It  a  deduction  Is  claimed  in  ite 
(See  section  605(a)(3).) 

7.  Federal  Income.  war-proBla.  and  excess.proflls  Uxea. — Sectlop  e06(B 
(I)  providee  that  there  ahall  be  allowed  aa  additional  deductions: 


Furnish  details  of  auch  llctua  Id  Schedule  C  and  enter  tbe  totaJ  amoun 
ll«m7. 

8,  Inc^ome  and  profile  tntes  of  a  forelffn  eoantry  or  United  SlatM  poai 
'  U)  domestic  cc 
chapter  1  la  n 
■nposed  by  section  500.  However,  "the  ^^du( 
under  socliqn  23(c)f2)  of  income,  war-profits,  and  excese^profita  taxe^  int- 
poaed  by  the  authority  of  any  foreign  country  or  pMsesaion  of  the  Initrd 
Dtat«a  is  pofStilied  for  the  purpose  of  computing  tr>e  undiatrit<Med  suh- 
ehapter  A  net  Income  subject  lo  the  aurtax  imposed  by  section  5(H>  even 
though  the  taxpayer  claima  a  credit  for  euch  taxes  against  tbe  taxM  uuporfcd 
by  chapter  I. 

Pomeetic  oorporatloiu  should  enter  In  item  8  the  amount  of  aueh  taxn 
•bowD  oa  UiM  4,  Schedule  M,  Form  1120,  inhere  iLy  portion  tboreot  baa 


computing  net  Income  subject  to  tax  under  chapter  1,  do  entry  ehould  be 


■■ides  for  the  following  dcdu 


(Paragraph  (2)  relates  to  the  limited  deduction  for  ooDtrlbutioos  or  gifts 
paid.     See  Specific  Instruction  6  ) 

Any  deduction  claimed  under  this  provision  of  law  must  be  tuUy  explaioed 
in  a  statement  attached  to  the  return. 

12.  Dividends  paid  credit.— Enter  as  item  12  the  amount  of  the  dividends 
paid  credit  as  computed  in  Schedule  D.     (See  also  General  Instruction  I.) 

No  duplication  of  credit  allowances  with  respect  to  any  "deficiency  divi- 
dends" is  permitted.  If  a  corporation  claims  and  receives  the  benefit  of  the 
provisions  of  section  606  based  upon  a  distribution  of  "deficiency  dividends." 
that  diirtribution  does  not  become  a  part  of  the  basic  aurtax  credit  for  tbo 
purposes  of  subchapter  A  of  chapter  2. 


reflected  in  line  12,  Schedule  E.     Section  504(b>  prOTidea  that  i 
determining  "undi.<tributed  subchapter  A  net  income     there  shall  be  de- 

indebtednea* 
re  reasonablo 


ducted  amounts  used  <; 

of  any  kind  incurred  prior  to  January  1,  1934,  if  such  am 

with  reference  to  the  size  and  terms  of  such  indebtcdnesa. 

Jndebtedneta. — The  term  "indcbtedncEs"  means  an  obligation,  absolute 
and  not  contingent,  to  pay,  on  demand  or  within  a  given  time,  in  cash  or 
other  medium,  a  tixed  amuunt.  The  term  "indebtedness"  doea  not  include 
the^obligation  of  a  corporation  on  its  capital  rtock. 

idcbtcdness  must  have  been  incurred  (or.  If  incurred  by  assumptioQ, 

prior  to  January  1,  1934.     An  indebtedness  evi- 

lued  by  a  corporation  is 


assumed)  by  the  taxpaye 

di-nccd  by  bonds,  notes, 

ordinarily  incurred  as  of  the  date  such  obligatio 

of  such  indebtedness  is  the  amount  reprcacntcd  by 


ssued,  and  the  a 
Ihe  face  value  of  the 
obligations.  In  the  case  of  refunding,  renewal  or  other  change  in  the  form 
of  an  indebtedness,  the  giving  of  a  new  promise  to  pay  by  the  taxpayer  will 
liot  have  the  effect  of  changing  the  date  the  indebteditess  wa.^  incurred. 

Amounts  used  or  irrevocably  set  aside. — The  deduction  ts  allowable,  in  any 
tiixablc  year,  only  for  amounts  used  or  irrevocably  set  aside  in  that  year. 
T  be  use  or  irrcvocnhlo  setting  aside  must  bo  to  effect  the  extinguishment  or 
discharge  of  indebtedness.  In  the  case  of  refunding,  rcnewol  or  other  change 
in  the  form  of  an  indebtedness,  the  mere  giving  of  a  new  promise  to  pay  by 
tbe  taxpayer  will  not  result  in  an  allowable  dedurtion.  If  amounts  are 
ret  aside  in  one  year,  no  deduction  is  allowable  for  5>uch  amounts  for  a  later 
>eAr  in  which  actually  puid.  As  long  as  all  other  conditions  are  satisfied. 
the  aggregate  amount  allowable  aa  a  deduction  for  any  taxable  year  include* 
all  amounts  (from  whatever  source)  u.4ed  and,  as  well,  all  amounts  (from 
whatever  source)  irrevocably  *ct  aside,  irrespective  of  whether  in  cash  or 
other  medium.     Double  deductions  are  not  permitted. 

ReasonabUness  of  the  arnoiinla  uiith  reference  to  the  tiu  arid  term*  of  tfi* 

irrevocably  aet 


n<1ebtedrteag, — The  rcasonablene»  of  the 


be  determined  by  referent  .  , .      

less.  Hence,  all  the  facts  and  ctrcumstauces  with  rtapeet  to  the 
cope,  conditions,  amount,  moturily,  and  other  terms  of  the  pftr> 
dcbtcdncss  must  be  shown  in  each  caae. 

rily  an  amount  used  to  pay  or  retire  an  indebtedness,  in  whole  or 
to  the  iii.itunty  and  in  accordance  with  the  terms  thereof 
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year  in  which  so  used,  if  no  adjustment  is  require 
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ia complying  with  the 
idered  reasonable,  It  ia 
necessary  that  the  plan  of  retirement  provide  (or  a  retroactive  Betting 
aside  of  amounts  for  years  prior  to  that  in  which  the  plan  is  adopted.  How- 
ever, if  a  voluntary  plan  was  adopted  prior  to  1934,  no  adjustment  is  Allow- 
able in  respect  of  the  amounts  pet  aside  in  the  years  prior  to  1934. 

Gerural — The  burden  of  proof  will  rest  upon  the  taxpayer  to  suatalo  tb* 
deduction  claimed.  Therefore,  tbe  taxpayer  must  furnish  the  infomatiOB 
required  by  Schedule  E  of  tbe  return  and  such  other  Infonnatioo  w  Um 
Commissioner  may  require  in  aubetantiation  of  the  deduction  ciaimed. 

15.  Dividends  paid  after  close  of  taxable  year.  «xrlod(ti|  deflclency  dlvt* 
dends  aa  deSned  In  section  506(c).— Entor  as  item  15  tbe  amount  of  divU 
dends  paid  after  the  close  of  the  taxable  year  and  before  the  fifteenth  day  of 
the  third  month  thereafter,  if  claimed  under  section  504(c)  in  the  return, 
but  only  to  the  extent  and  subject  to  the  limitations  contained  lo  that 
section.     (See  General  Instruction  I.) 

No  duplication  of  credit  allowances  with  respect  to  any  "defidency  dirl* 
dends"  ia  permitted.  If  a  corporatioo  claims  and  reccivra  the  benefit  of  the 
provisions  of  aection  506  based  upon  a  distribution  of  "deficiency  dividend*," 
that  distribution  is  not  made  the  basis  of  tbo  2^month  carT>--back  oredit 
provided  for  in  section  504(e). 
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(Italic  page  numbers  indicate  data  i)ertaining  to  excess  profits  tax  returns,  Form  1121) 


Abrasives  and  asbestos  products,  manufacturing 66,  78-79 

Accounts  and  notes  payable. .  62-63,  260-344,  381  (note  53),  438-448,  468  (note  66) 

Accounts  payable 10,  16,  62-63,  128-258,  438-448 

Accounts  receivable,  notes  and 10,  16,62-63,  128-258 

Reserve  for  bad  debts . 10,  16,62-63,  128-258 

Accounts  receivable,  notes  and  (less  reserve) 62-63,  260-344,  438-448 

Active  and  inactive  corpoi'ations 2,  3,  5,  45  (note  7),  47  (note  44),  462 

(note  2),  468  (note  59) 

Adjusted  excess  profits  net  income 460,  461 

Used  as  a  credit  on  Form  1120 60-61,  391-401,  439-445,  466  (note  36) 

Adjusted  net  income,  1936-39 482  (notes  25,  26,  27) 

Advertising 70,  82-83 

Advertising  (cost  item  in  deductions) 8,  15,  60-61,  86-259,  391-407,  439-449 

Affiliated  corporations.     See  Consolidated  returns. 

Agents,  brokers,  etc.     See  Insurance;  Real  estate;  Security  and  commodity-exchange. 

Agricultural ,  forest ,  etc . ,  properties ,  lessors 72,  84-85 

Agricultural  machinery,  manufacturing : , 67,  80-81 

Agriculture  and  services 20,  23,  26,  29,  32,  35,  38,  41,  72,  84-85,  99,  113, 

127,  146-147,   166-167,   186-187,  206-207,  226-227,  246-247,  342- 
343,  373,  424. 

Agriculture,  forestry,  and  fishery,  total 5,  14,  20,  23,  26,  29,  32,  35,  38,  41,  72, 

84-85,  99,  113,  127,  146-147,  166-167,  186-187,  206-207,  226-227, 
246-247, 340-341, 373, 424. 

Air  mail  carriers,  certain 478  (note  2  (/i)  (7)) 

Air  transportation  and  allied  services 68,  80-81 

Aircraft  and  parts,  manufacturing 68,  80-81 

Alcoholic  beverages: 

•      Retail— Package  liquor  stores 19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  92,  106,  120,  136-137,  156-157,  176-177,  198-199,  218-219, 
238-239,  302-303,  360, 416. 

"^  Wholesale 69,  82-83 

Alternative  tax -  -  ._---_  48,  52,  375,  485  (note  42) 

Amended  returns  excluded ^i^i'll-'i 2 

Ammunition ,-.--,-, ^'^'  78-79 

Amortization:  '''■   '  \ 

■  Bond  premium __.'J-:i 479  (par.  7) 

Deduction    (emergency  facilities) 8,    15,   60-61,   86-259, 

380  (note  30),  391-407,  439^49,  479  (note  5(e)) 

Reserves - 381  (note  44) 

Amortization,  depreciation,  and  depletion,  historical-- -_ 391,  397,  403 

Amounts  contributed  under  pension  plans,  etc _ 8,  15,  60-61 , 

86-259,  391-407,  439-449,  465  (note  31) 

Amusement,  except  motion  pictures 19,  23,  25,  29,  31,  35,  37,  41,  70, 

82-83,  95,  109,  123,  140-141,  160-161,  180-181,  202-203,  222-223, 
'       ''•  242-243,322-323,366,420. 

Anthracite  mining 18,  21,  24,  27,  30,  33,  36,  39,  64, 

76-77,  86,  100,  114,  128-129,  148-149,  168-169,  188-189,  208-209, 
228-229,  262-263,  347,  408. 

Apparel  and  accessories,  retail 19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  93,  107,  121,  138-139,  158-159,  178-179,  198-199,  218-219, 
238-239,  304-305,  361, 417. 

Apparel  and  dry  goods,  wholesale 69,  82-83 

Apparel  and  products  made  from  fabrics,  manufacturing 18,  21,  24,  27,  30, 

33,  36,   39,  65,   76-77,  88,    102,    116,    130-131,    150-151,   170-171, 
190-191,  210-211,  230-231,  274-275,  350,  410. 
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Asbestos  products,  abrasives,  manufacturing 66,  78-79 

Assets.     See  Assets  and  liabilities;  Capital;  Gross;  Intangible. 
Assets  and  liabilities  (returns  with  balance  sheets): 

Consolidated  returns 188-247,  254-258 

Historical  summary,  1926-47 438-448 

Industrial  groups,  major 128-247,  260-345 

Not  tabulated  under  specific  captions  ("Other  assets,"  "Other  liabilities")  _  10,  16, 

62-63,  128-258,  381  (notes  43,  45),  438-448 

Total 10,  11,  16,  62-63,  128-344,  381  (note  44),  438-448,  450-459 

Total  assets  and  net  income  by  total  assets  classes,  1931-47 450-459 

Total  assets,  by  major  industrial  groups,  for  fiscal  year  returns 30-41 

Total  assets  classes 11,  248-345,  381  (note  44) 

Audit  revisions  not  tabulated 2,  43,  56 

Automobile  accessories,  parts  {except  electrical),  and  passenger  trailers,  manu- 
facturing  68,  80-81 

Automobiles  and  equipment  {except  electrical),  manufacturing 18,  22,  24,  28, 

30,  34,  36,  40,  68,  80-81,  90,  104,  118,  134-135,  154-155,  174-175, 
194-195,  214-215,  234-235,  288-289,  355,  413. 
Automobiles   and   trucks    (including   bodies   and   industrial   trailers),    manu- 
facturing  68,  80-81 

Automobiles  and  trucks,  retail 69,  82-83 

Automotive  dealers,  retail 19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  93,  107,  121,  138-139,  158-159,  178-179,  198-199,  218-219, 
238-239, 308-309, 362, 417. 

Accessories,  parts,  etc 69,  82-83 

Automobiles  and  trucks 69,  82-83 

Automotive  electrical  equipment,  manufacturing 67,  80-81 

Automotive  repair  services  and  garages 19,  23,  25,  29,  31,  35,  37,  41,  70, 

82-83,  95,  109,  123,  140-141,  160-161,  180-181,  200-201,  220-221, 
240-241,318-319,365,419. 
Average  base  period  net  income,  computation 4^3  {note  34) 

B 
TijLf'lv  f nxps  44 (" ^\ 

Bad  debts .  V.  V.'  ..I'll " ."  I ." .' ."  J " ." .' ."  _' ." ."  1 1 '.  '.'s,  1 5^  "6(HB  l786^259 ,  391  '-^Y,  439-449 

Reserve . . 10,  16,62-63,  128-258,381  (note  44) 

Bakery  products,  manufacturing 64,  76-77 

Balance  sheets,  returns  with  {see  also  Assets  and  liabilities) 7-12,  16,  30-41, 

60-63,  128-345,  381  (note  44),  438-459 

Banks  and  trust  companies 19,  23,  25,  29,  31,  35,  37,  41,  70, 

82-83,  96,  110,  124,  142-143,  162-163,  182-183,  202-203,  222-223, 
242-243,  326-327,  368,  421,  482  (note  24). 
Rusif  1 3,1)1  PS' 

Historical,  1909-47,  tables  11-20 383-468 

Income  tax  returns,  tables  1-10 73-381 

Batteries  (automobile),  retail.     (Included  in  "Automotive  dealers — Accessories, 

parts,  etc.") 
Beverages,  alcoholic: 

Retail— Package  liquor  stores 19,  22,  25,  28,  31 ,  34,  37,  40,  69, 

82-83,  92,  106,  120,  136-137,  156-157,  17fr-177,  198-199,  218-219, 
238-239,  302-303,  360,  416. 

Wholesale 69,  82-83 

Beverages,  manufacturing 18,  21,  24,  27,  30,  33,  36,  39,  64-65, 

76-77,  87,  101,  115,  130-131,  150-151,  170-171,  190-191,  210-211, 
230-231,  270-271,  349,  410. 

Liquors,  blended,  distilled,  rectified 64,  76-77 

Malt  liquors  and  malt 64,  76-77 

Nonalcoholic 65,  76-77 

Wiiie- 64,  76-77 

Bicycles,  motorcycles,  manufacturing 68,  80-81 

Bituminous  coal,  lignite,  peat,  etc.,  mining 18,  21,  24,  27,  30,  33,  36,  39,  64, 

76-77,  86,  100,  114,  128-129,  148-149,  168-169,  188-189,  208-209, 
228-229,  264-265,  347, 408. 

Blast  furnaces  and  rolling  mills 67,  78-79 

Boat  and  ship  building 68,  80-81 
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Bodies  and  industrial  trailers,  automobiles,  trucks,  manufacturing ._  68,  80-81 

Bonded  debt  and  mortgages,  1926-36 62-63,  438-448,  468  (note  67) 

Bonds  and  mortgages  payable 261-345,  381  (note  54) 

Bonds,  Government.     See  Government  obligations. 

Bonds,  notes,  mortgages,  payable 10,  16,  62-63,  128-258, 

381  (note  53),  438-448,  468  (notes  66,  67) 

Bone,  celluloid,  and  ivory  products ,  historical 65 

Books  and  music,  printing  and  publishing 66,  78-79 

Broadcasting  (radio)  and  television 69,  80-81 

Brokers,  agents,  etc.     See  Insurance;  Real  estate;  Security  and  commodity- 
exchange. 
Building  materials,  fuel,  and  ice,  retail 19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  93,  107,  121,  138-139,  158-159,  178-179,  198-199,  218-219, 

238-239,310-311,363,418. 
Bus   lines   operated   in    connection   with   railways    (included   in    "Railways, 

etc.")-.-- 68,  80-81 

Business  service 19,  23,  25,  29,  31,  35,  37,  41,  70, 

82-83,  95,  109,  123,  140-141,  160-161,  180-181,  200-201,  220-221, 

240-241,  318-319,  365,  419. 

C 

Cable,  telegraph  (wire  and  radio) 69,  80-81 

Canning  fruits,  vegetables,  and  sea  foods 64,  76-77 

Capital  assets: 

Definition 468  (note  63),  487-488 

Gain  or  loss  from  sale  or  exchange  of.     See  Capital  gain  and  Capital  loss 
below . 

Gross,  except  \a,nd 10,  16,  62-63,  128-258,  381  (note  42) 

Land,  buildings,  equipment 62-63 

Less  reserves 260-344,  381  (note  42),  438-448 

Reserves 10,  16,  62-63,  128-258,  381  (note  44) 

Sale  of.     See  Capital  gain  and  Capital  loss  below.     Also  Laws  pertaining 
to,  pages  487-488. 

Capital  gain,  net 60-61,  380  (note  21),  381  (note  60),  390-406, 

438-449,  464  (note  17) 

Excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss --  8,  15, 

60-61,  86-259,  375,  380  (note  21),  381  (note  60),  390^06,  438-449 

Excess  of  net  short-term  capital  gain  overnet  long-term  capital  loss -     8,  15, 

60-61,  86-259,  390^06,  438^49 

Capital  loss,  net 60-61,  380  (note  21),  391-407,  439-449,  465  (note  32) 

Capital  stock: 

Common  and  preferred,  separately 10,  16,  62-63,  128-258,  438-448 

Not  designated 381  (note  46) 

Total 261-345,  381  (note  55) 

Carpets  and  other  floor  coverings,  manufacturing 65,  76-77 

Cash 10,  16,  62-63,  128-344,  381  (note  39),  438-448 

Celluloid,  ivory,  and  bone  products,  historical 65 

Cement,  manufacturing 66,  78-79 

Cereal  preparations,  manufacturing 64,  76-77 

Certificates,  guaranteed  face-amount,  and  installment  investment  plans 71,  84-85 

Chapter  1  net  income  (personal  holding  companies) 50  A  and  B,  52-53 

Credit  for  income  tax  under 52-53,  53  (note  2) 

Chemicals  and  allied  products,  manufacturing 18,  21,  24,  27,  30,  33,  36,  39,  66, 

78-79,  89,  103,  117,  132-133,  152-153,  172-173,  192-193,  212-213, 
232-233, 280-281, 353, 412. 

Chemicals,  industrial,  manufacturing 66,  78-79 

Chemicals,  paints,  and  drugs,  wholesale 69,  82-83 

China  Trade  Act  corporations 478-479  (note  5  (a)), 

481  (note  12(c)),  482  (notes  24,  25  (6)) 

Classifications,  basic  items,  text  tables,  and  description  of  basic  tables 3-42 

Active  and  inactive  corporations 3 

Assets  and  liabilities 10-1 1,16 

Balance  sheets,  returns  with,  and  returns  with  no  balance  sheets.. 7-12 

Compiled  receipts  and  deductions 8,  15 

Consolidated  returns 13-1 6 
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Classifications,  basic  items,  text  tables,  and  description  of  basic  tables — 

Continued  Page 

Fiscal  year  returns 16-42 

Industrial  divisions  and  groups 4-7 

Net  income  and  deficit  classes 12-13 

Net  income,  returns  with,  and  returns  with  no  net  income 3 

Part  year  returns 42 

States  and  Territories 3-4 

Total  assets  classes 10-12 

Type  of  tax  liability 12 

Clay  products,  structural,  manufacturing 66,  78-79 

Clay,  stone,  and  glass  products,  manufacturings  __  18,  21,  24,  27,  30,  33,  36,  39,  66, 
78-79,  89,  103,  117,  132-133,  152-153,  172-173,  192-193,  212-213, 
232-233,282-283,353,412. 

Cleaners,  dyers,  laundries 70,  82-83 

Clocks  and  watches,  manufacturing 67,  80-81 

Clothing,  manufacturing.     See  Men's;  Rubberized;  Women's. 

Coal  mining — Anthracite,  Bituminous,  separately. __  18,  21,  24,  27,  30,  33,  36,  39,  64, 
76-77,  86,  100,  114,  128-129,  148-149,  168-169,  188-189,  208-209, 
228-229, 262-265, 347, 408. 
Coal  products,  petroleum  products,  manufacturing _._  18,  21,  24,  27,  30,  33,  36,  39, 
66, 78-79,  89, 103, 117, 132-133, 152-153, 172-173,  192-193,  212-213, 
232-233 , 282-283 ,  353 ,  4 1 2 . 
Coal  yards.     (Included  in  "Building  materials,  fuel,  and  ice,"  retail.) 

Collections,  comparison  with  tax  liability 43-44 

Colors,  paints,  varnishes,  manufacturing 66,  78-79 

Commercial  printing 66,  78-79 

Commission  merchants 19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  91,  105,  119,  136-137,  156-157,  176-177,  196-197,  216-217, 
236-237, 298-299,  358, 415. 

Commodity-exchange  brokers  and  dealers,  security  and 19,  23,  25,  29,  31,  35, 

37,  41,  71,  84-85,  97,  111,  125,  144-145,  164-165,  184-185,  204-205, 
224-225,  244-245,  332-333, 370, 422. 

Common  stock 10,  16,62-63,  128-258,381  (note  46) ,  438-448 

Communication 19,  22,  25,  28,  31,  34,  37,  40,  69, 

80-81,  91,  105,  119,  134-135,  154-155,  174-175,  196-197,  216-217, 
236-237, 294-295,  357, 414. 

Communication  equipment  and  phonographs,  manufacturing 67,  80-81 

Comparability  of  data 2-3 

Comparability  of  historical  data 56-58,  467  (notes  50,  53,  54,  55) 

Comparability  of  tax  liability  and  tax  collections 43-44 

Comparison  with  1946,  summary 2,  14,  48 

Compensation  of  officers 8,  15,  60-61 , 

86-259,  381  (note  34),  391-407,  439^49 
Compiled  deductions.     See  Compiled  receipts  and  compiled  deductions. 

Compiled  net  profit  less  income  {or  total)  tax 8,  15,  62-63, 

86-113,  129-167,  189-227,  249-251,  255,  257,  391-401,  439-445 

Compiled  net  profit  or  net  loss 8,  11 

15,60-61,86-345,391^07,439-449 
Compiled  receipts  and  compiled  deductions: 

Balance  sheets,  returns  with 129-259,  438-149 

Consolidated  returns 189-247,  255-259 

Historical  summary: 

1918-1947 390-407 

1926-1947 : 438-449 

Industrial  groups 86-247 

Total  assets  classes .       .   249-259 

Total  compiled  deductions 8,  15,  60-61,  86-259,  391-407,  439-449 

Total  compiled  receipts 5,  8,  11,  15,  60-61,  76-345, 

379  (note  8),  384-385,  390-406,  408-425,  439-449,  460,  462  (note  3), 
468  (note  82). 

Concrete  and  gypsum  products,  wall  board,  manufacturing 66,  78-79 

Confectionery,  manufacturing 64,  76-77 

Consolidated  returns: 

Affiliated  group  defined 14,  489-495 

Assets  and  liabilities 16,  188-247,  254-258 
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Compiled  receipts  and  deductions 15,1 89-247 ,  255-259 

Criterion  of  affiliation 489-495 

Historical  data 61,  63,  460  ^61 

Industrial  divisions  and  major  groups 14,  188-247 

Provisions  for  filing  and  tax  rates  under  the  Federal  tax  laws  for  the  income 

years  1917  through  1947 489-495 

Subsidiaries,  number  of,.   14,  15,  16,  188-246,  254-258,  381  (note  50),  460,  461 

Summary  data 14,  460,  461 

Tax  rates 489-495,  495  (note  8) 

Total  assets  classes 254-259 

Construction  and  mining  machinery  {except  electrical),  manufacturing 67,  80-81 

Construction  equipment,  electrical,  manufacturing.      (Included  in  "Electrical 
equipment,"  pp.  67,  80-81.) 

Construction,  total 5,  14,  20,  23,  26.  29,  32,  35,  38,  41,  72, 

84-85,  99,  113,  127,  146-147,  166-167,  186-187,  206-207,  226-227, 
246-247 , 340-34 1 ,  372 , 424 . 

Containers  (wooden) ,  manufacturing 66,  78-79 

Contractors — General ,  special  trade,  separately 72,  84-85 

Contracts,  renegotiation  of,  general  explanation 484  (note  41;e)) 

Contributions  or  gifts 8,  15,  60-61,  86-259, 

391-407,  439^49,  465  (note  29),  479  (note  5(rf)) 

Copper  mining 64,  76-77 

Cork  products,  manufacturing.     (Included  in  "Other  finished  lumber  prod- 
ucts," pp.  66,  78-79.) 

Cost  of  goods  sold,  and  cost  of  operations,  separately 8,  15,  60-61 , 

86-259,  391-407,  439-449,  465  (note  25) 

Certain  deductions  reported  in 380  (note  26) 

Cotton  manufactures 18,  21,  24,  27,  30,  33,  36,  39,  65, 

76-77,  87,  101,  115,  130-131,  150-151,  170-171,  190-191,  210-211, 
230-231,272-273,350,410. 
Credit  agencies: 

Long-term,  and  mortgage  companies,  except  banks-  _  19,  23,  25,  29,  31,  35,  37,  41, 
71,  82-83,  96,  110,  124,  142-143,  162-163,  182-183,  202-203,  222-223, 
242-243,  328-329, 368, 421 . 

Short-term  e.Tcep/ banks 19,  23,  25,  29,  31,  35,  37,  41,  70, 

84-85.  97,  111,  125,  142-143,  162-163,  182-183,  202-203,  222-223. 
242-243,  328-329, 369, 421 . 

Industrial,  and  sales  finance 70,  84-85 

Personal 70,  84-85 

Credit,  excess  profits.     See  Excess  profits  credit. 

Credit  for  adjusted  excess  profits  net  income.  Form  1120 466  (note  36) 

Credit  for  debt  retirement 466  {note  3S) 

Credit  for  dividends  paid 52,  479  (par.  1),  484  (par.  1) 

Credit  for  dividends  received 478  (note  5(a) ) 

Credit  for  income  subject  to  excess  profits  tax,  Form  1120 466  (note  36) 

Credit  for  income  tax  under  chapter  1 52-53,  53  (noti  2; 

Credit  for  tax  paid  to  foreign  countries  or  possessions  of  the  United  States_  43,  50l3(;^) , 

471-477,  480-481  (note  12).  483  {note  37) 

Credit,  specific,  for  income  tax  purposes 470-476,  478  (note  4),  482  (note  26) 

Crude  petroleum  and  natural  gas  production 18,  21,  24.  27,  30,  33,  36,  39,  64, 

76-77,  87,  101,  115,  128-129,  148-149,  168-169,  188-189,  208-209, 
228-229, 264-265, 347, 409. 

Crude  petroleum,  natural  gas,  and  natural  gasoline  production 64,  76-77 

Cutlery,  hardware,  and  hand  tools,  manufacturing 67,  78-79 

Cut-stone  products,  manufacturing 66,  78-79 

D 

Dairy  products,  manufacturing 64,  76-77 

Dealers: 

Automobiles  and  trucks,  retail 69,  82-83 

Automotive  accessories,  parts,  etc.,  retail 69,  82-83 

Automotive,  retail 19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  93,  107,  121.  138-139,  158-159,  178-179,  198-199,  218-219, 

238-239,  308-309,  362, 417. 
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Security  and  ronfimoditv-exchango  brokers . . .  19,  23,  25,  20,  31 ,  35,  37,  41,  71, 
84-85,  97,  111,  125.  144-145,  164-165,  184-185,  204-205,  224-225, 
244-245, 332-333, 370, 422. 

Debt,  bonded,  and  mortgages,  1926-36 62-63,  438-448,  468  (note  67) 

Debt  retirement: 

Credit  for J+66  {note  S8) 

Debts,  bad 8,  15,  60-61,  86-259,  391-407,  439-449 

Reserve 10,  16,  62-63,  128-258,  381  (note  44) 

Declared  value  excess-profits  tax  reported  on  Form  1120,  historical: 

Amount  tabulated _  _  391-401,  439-445,  463  (note  6),  466  (note  37),  468  (note  83) 

Interest  on  Government  obligations  subject  to 60-61 ,  390-406,  439-449 

Net  income  subject  to 481  (note  20) 

Repeal  of 477 

Source  Book ,  data  available  in 62-63 

Synopsis  of  Federal  tax  laws  (credit,  taxable  income,  and  rate) 470-477, 

480  (note  7),  481  (note  21) 

Deduction  due  to  net  operating  loss  of  preceding  taxable  year 2,  8,  15,  60-61, 

86-113,  129-167,  189-227,  249,  251,  255,  257,  391-401,  439-445,  460, 
466  (note  35),  479  (note  5(c)). 
Deductions: 

Allowable,  historical 478-480  (note  5) 

Compiled.     See  Compiled  receipts  and  compiled  deductions. 

In  cost . 380  (note  26) 

Not  tabulated  under  specific  captions  ("Other  deductions") 8,  15,  60-61, 

86-259,  391-407,  439-449,  466  (note  33),  467  (note  41) 

Personal  holding  company  returns 50,  52 

Special,  allowed  life  insurance  carriers 6-7,  379  (note  12),  480  (note  5(f)) 

Defense  tax 482  (note  32) 

Deficit  classes 9,  13,  42,  346-374,  376,  377,  378,  388-389 

Deficit  in  surplus  and  undivided  profits 10,  16,  62-63, 

128-2.58,  381  (note  48),  438-448,  468  (note  71) 
Deficit  (no  net  income).     See  Net  income  or  deficit. 

Department,  dry  goods,  other  general  merchandise  (stores),  retail 69,  82-83 

Depletion,  depreciation,  and  amortization,  historical 391,  397,  403 

Depletion,  depreciation,  separately 8,  15,  60-61,  86-259,  391-407,  439-449 

Reserves 381  (note  44) 

Distilled,  rectified,  and  blended  liquors 64,  76-77 

Dividends  paid: 

After  close  of  taxable  year  (personal  holding  company  returns) 52 

By  total  assets  classes 261-345 

Cash  and  assets  other  than  corporation's  own  stock 8,  15,  62-63,  74-75, 

77-259,  346-374,  378,  384-385,  391-407,  439^49 

Corporation's  own  stock 8,  15,  62-63,  86-259, 

378,  384-385,  391-407,439-449 

Credit  for 52,  479  (par.  1),  484  (par.  1) 

Dividends  received: 

Credit - 478  (note  5(a)) 

From  domestic  and  foreign  corporations,  separately..  8,  15,  60-61,  86-259,  377, 
380  (notes  23,  24),  390-406,  439-449, '464  (note  19),  478  (note  5(a)) 

Taxability 478  (note  5(a)),  482  (note  29) 

Drinking  places,  eating  and 19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  93,  107,  121,  138-139,  158-159,  178-179,  198-199,  218-219, 
238^239,  306-307, 361, 417. 

Drugstores,  retail 19,  22,  25,  28,  31,  34,  37,  40,  69. 

82-83,  93,  107,  121,  136-137,  156-157,  176-177,  198-199,  218-219, 
238-239,  304-305,  360,  416. 

Drugs,  chemicals,  paints,  wholesale 69,  82-83 

Drugs,  toilet  preparations,  etc.,  manufacturing 66,  78-79 

Dry  goods  and  apparel,  wholesale 69,  82-83 

Dry  goods,  de{)artmeut,  other  general  merchandise  (stores),  retail 69,  82-83 

Dyeing  and  finishing: 

Textiles,  except  woolen  and  worsted 65,  7(>-77 

Woolen  and  worsted  manufactures 65,  76-77 

Dyers,  laundries,  cleaners 70,  82-83 
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Eating  and  drinking  places 19,  22,  25,  28,  31.  34,  37,  40,  69, 

82-83,  93,  107,  121,  138-139,  158-159,  178-179,  198-199,  218-219, 
238-239,  306-307,  361,  417. 

Electric  light  and  power 69,  82-83 

Electrical  appliances,  manufacturing 67,  80-81 

Electrical  equipment,  manufacturing: 

Automotive. 67,  80-81 

Communication,  and  phonographs 67,  80-81 

For  public  utility,  manufacturing,  mining,  transportation  {except  auto- 
motive) ,  and  construction  use 67,  80-81 

Electrical  goods,  plumbing  and  heating  equipment,  hardware,  wholesale 69,  82-83 

Electrical  machinery  and  equipment,  manufacturing  .  18,  21,  24,  27,  30,  33,  36,  39, 
67,  80-81,  90,  104,  118,  132-133,  152-153,  172-173,  194-195,  214-215, 
234-235,286-287,354,413. 

Engines  and  turbines,  manufacturing 67,  80-81 

Excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss__  8,  15,  60-61, 
86-259,  375,  380  (note  21),  381  (note  60),  390-406,  438-449 

Excess  of  net  short-term  capital  gain  over  net  long-term  capital  loss 8,  15,  60-61, 

86-259,  390-406,  438-449 

Excess  profits  credit.  Form  1121 J!^60,  461 

Method  of  computation 483  {notes  34,  36) 

Unused 460,  461,  484  {note  40) 

Excess-profits  credit,  Forms  1120  and  1121 470-477,  481  (note  13) 

Excess  profits  net  income,  Form  1121 460,  461 

Adjusted-- 460,  461 

Computation 483  {note  36) 

Excess  profits  tax  reported  on  Form  1120.     See  Declared  value  excess-profits 
tax. 

Excess  profits  tax  reported  on  Form  1121 62-63,  391-401,  439-445,  460,  461, 

480  (note  7),  482-483  (note  33) 

Income  subject  to 60-61,  391-401,  439-445,  466  (note  36) 

Rates      4?5,  4'"" 

Repealed 483  {par.  1),  484  {note  40,  par.  2) 

Synopsis  of  Federal  tax  laws 4'^5,  477 

Excess  profits  tax  returns.  Form  1121: 

Requirement  for  filing 478  (note  2  {h)) 

Tabulations . 460,  461 

Excess  profits  taxes,  total  (including  war-profits  tax),  1917-46 384-385,  391—401, 

408^45,  4^0,  4^/,  463  (note  6),  466  (notes  37,  38),  467  (note  51) 

Exemption,  specific,  for  excess  profits  tax  purposes 471-477,  480  (note  8), 

495  (note  6) 
Express  companies,  railway 68,  80-81 

F 
Fabrics  and  clothing,  rubberized,  manufacturing.     (Included  in  "Other  rubber 

products,"  pp.  65,  78-79.) 
Fabrics,  apparel  and  products  made  from,  manufacturing 18,  21,  24,  27,  30,  33, 

36,  39,  65,  76-77,  88,  102,  116,  130-131,  150-151,  170-171,  190-191, 

210-211,  230-231,  274-275,  350,  410. 

Facsimiles  of  returns 497-524 

Federal  tax  laws,  synopsis  of,  1909-47 469-495 

Fertilizers,  manufacturing 66,  78-79 

Field  service  operations,  crude  petroleum  and  natural  gas 64,  76-77 

Filing  returns,  requirements,  historical 478  (note  2) 

Filling  stations 19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  93,  107,  121,  138-139,  158-159,  178-179,  198-199,  218-219, 

238-239,  308-309,  362,  417.                        i,.,,  ,  ,^^ 
Finance  companies.     See  Credit  agencies. 
Finance,  insurance,  real  estate,  and  lessors  of  real  property,  total 5,  14,  19,  23,  25, 

29,  31,  35,  37,  41,  70,  82-83,  96,  110,  124,  142-143,  162-163,  182-183, 

202-203,  222-223,  242-243,  324-325,  367,  421. 
Finance,  total 19,  23,  25,  29,  31,  35,  37,  41,  70, 

82-83,  96,  110,  124,  142-143,  162-163,  182-183,  202-203,  222-223, 

242-243,  326-327,  368,  421. 
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Finishing.     See  Dyeing  and  finishing;  Textiles;  Leather;  Woolen  and  worsted.      Page 

Fire  control  and  sighting  equipment  (except  optical) 67,  78-79 

Firearms,  guns,  howitzers,  mortars,  and  related  equipment 67,  78-79 

P'iscal  year  returns 16-42,  44(4),  47  (note  44), 

463  (note  8),  478  (note  2  (b)),  480  (note  6,  par.  2),  483  (par.  1),  484 
(note  40,  par.  2). 
Tabulations: 

Major  industrial  groups  and  month  fiscal  year  ended: 

Showing  net  income  or  deficit 18-29 

Showing  total  assets 30-41 

Month  fiscal  year  ended 17 

Net  income  and  deficit  classes _         .  42 

Fishery 20,  23,  26,  29,  32,  35,  38,  41,  72, 

84-85,  99,  113,  127,  146-147,  166-167,  186-187,  206-207,  226-227, 
246-247,  344-345,  374,  424. 

Fishery,  agriculture,  forestry,  total 5,  14,  20,  23,  26,  29,  32,  35,  38,  41,  72, 

84-85,  99,  113,  127,  146-147,  166-167,  186-187,  206-207,  226-227, 
246-247,  340-341,  373,  424. 

Fixture.^!,  partitions,  manufacturing 66,  78-79 

Flavoring  sirups,  manufacturing.     (Included  in  "Other  food,  etc.,"  pp.  64, 
76-77.) 

Floor  coverings,  carpets,  manufacturing 65,  76-77 

Food  and  kindred  products,  manufacturing 18,  21,  24.  27,  30,  33,  36,  39,  64, 

76-77,  87,  101,  115,  130-131,  150-151,  170-171,  190-191,  210-211, 
230-231,268-269,349,409. 
Food  stores,  including  market  milk  dealers: 

Retail 19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  92,  106,  120,  136-137,  156-157,  176-177,  196-197,  216-217, 
236-237,  302-303,  360,  416. 

Wholesale 69,  82-83 

Footnotes: 

Basic  tables  1-10,  Form  1120 379-381 

Basic  tables  11-20,  historical,  1909-47 462-468 

Pertaining  to  data  tabulated  from  personal  holding  company  returns, 

Form  1120H 48,  53 

Synopsis  of  tax  laws 478-486,  488,  495 

Text  tables.  Form  1120 45-47 

Footwear,  manufacturing: 

Except  rubber 65,  76-77 

Rubber.      Included  in  "Other  rubber  products,"  pp.  65,  78-79.) 
Foreign  corporations: 

Dividends  received  from 8,  15,  60-61 , 

86-259,  377,  380  (note  24),  390-406,  439-449 

Nonresident ,  data  not  included 2 

Requirements  for  filing  returns 478  (note  2  (r ) ) ,  495  (note  7) 

Tax 44(7).  480  (note  10),  482  (note  24) 

Foreign  sources,  domestic  corporations  with  net  income  largely  from 478 

(note  2(/i)  (6)) 
Foreign  taxes — income  and  profits  taxes  paid  to  foreign  countries 

or  possessions  of  the  United  States 43,  50  B(^),  471-477, 

480-481  (note  12),  J^8S  {note  ,37) 

Forest ,  agricultural ,  etc . ,  properties ,  lessors 72,  84—85 

Forestry 20,  23,  26,  29,  32,  35,  38,  41,  72, 

84-85,  99,  113,  127,  146-147,  166-167,  186-187,  206-207,  226-227, 
246-247,  342-343,  373,  424. 

Forestry,  agriculture,  fishery,  total 5,  14,  20,  23,  26,  29.  32.  35,  38,  41,  72, 

84-85,  99,  113,  127,  146-147,  166-167,  186-187,  206-207,  226-227, 
246-247,  340-341,  373,  424. 
Forms: 

Excluded  from  tabulations 2 

Facsimiles  of  corporation  returns: 

Income  tax  return,  Form  1 120 498-510 

Insurance  company  income  tax  return,  Fonn  1120L 511-514 

Mutual  insurance  company  income  tax  return,  Form  1120M 515-520 

Personal  holding  company  return,  Form  1 120H 521-524 
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Freight  transportation ,  highway ;  warehousing ,  storage 68,  80-81 

Fuel,  ice,  building  materials,  retail 19,  22,  25,  28,  31,  34,  37.  40,  69, 

82-83,  93,  107,  121,  138-139,  158-159,  178-179,  198-199,  218-219, 

238-239,  310-311,  363,  418. 

Fur  garments  and  accessories ,  manufacturing 65,  76-77 

F^irniture  and  finished  lumber  products,  manufacturing 18,  21,  24,  27,  30,  33, 

36,  39,  66,  78-79,  89,  103,  117,  132-133,  152-153,  172-173,  192-193, 

212-213,  232-233,  278-279,  352,  411. 
Furniture  and  house  furnishings,  retail 19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  93,  107,  121,  138-139,  158-159,  178-179,  198-199,  218-219, 

238-239,306-307,361,417. 
Furniture  (wood  and  metal) ,  manufacturing 66,  78-79 

G 
Gain,  net  capital.     See  Capital  gain,  net. 
Gain  or  loss,  net: 

Sales  of  property  other  than  capital  assets 8,  15,  60-61,  86-259,  380 

(note  22),  390-407,  439-449 

Sales  of  stocks,  bonds,  and  other  assets,  historical 390-407,  438-449 

Garages,  automotive  repair  services 19,  23,  25,  29,  31,  35,  37,  41,  70, 

82-83,  95,  109,  123,  140-141,  160-161,  180-181,  200-201,  220-221, 

240-241,  318-319,  365,  419. 

Gas  and  gasoline,  natural,  and  crude  petroleum  production , 64,  lOr-TJ 

Gas,  manufacture  and  distribution _-  69,  82-83 

Gas,  natural,  and  crude  petroleum,  field  service  operations 64,  76-77 

Gas,  natural,  and  crude  petroleum,  production 18,  21,  24,  27,  30,  33,  36,  39,  64, 

76-77,  87,  101,  115,  128-129,  148-149,  168-169,  188-189,  208-209, 

228-229,  264-265,  347,  409. 

Gas,  oil ,  and  mineral  royalty  companies 71,  84-85 

General  average  method,  excess  profits  credit  computation 483  {note  34) 

General  contractors 72,  84-85 

General  industry  machinery,  manufacturing 67,  80-81 

General  merchandise,  retail 19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  92,  106,  120,  136-137,  156-157,  176-177,  196-197,  216-217, 

236-237,  300-301,  359,  416. 

Geographic  distribution  of  returns 3-4,  57,  74-75,  379  (note  2),  426-437 

Gifts,  contributions 8,  15,  60-61, 

86-259,  391-407,  439^49,  465  (note  29),  479  (note  5(d)) 

Glass  and  glass  products,  manufacturing 66,  78-79 

Glycerin,  soap,  manufacturing 66,  78-79 

Gold  and  silver,  mining 64,  76-77 

Government  contracts 471,  473,  481  (note  15) ,  495  (note  4) 

Government  obligations: 

Interest  (less  amortizable  bond  premium  beginning  1942),  taxable  and 

tax-exempt,  separately 8,  15,  60-61 ,  86-259 

377,  379   (notes   16-18),  390-406,  439-449,  465   (notes  21-23),  467 

(note  44) . 

Investments 10,  16,  62-63,  128-258,  381  (notes  40,  41),  438-448 

Grain  mill  products  {except  cereal  preparations),  manufacturing. 64,  1^11 

Gravel,  stone,  sand,  quarrying 64,  76-77 

Gross  capital  assets  {except  land) 10,  16,  62-63,  128-258,  381  (note  42) 

Gross  income,  historical 390,  462  (note  3),  467  (note  39),  468  (note  82) 

Gross  profit  from  operations,  1922-31 60-61,  390-406,  464  (note  14) 

Gross  receipts  from  operations 8,  15,  60-61, 

86-259,  379  (note  15),  390-106,  438-448,  464  (note  14) 

Gross  sales 8,  15,  60-61,  86-259,  390-406,  438-448,  464  (note  13) 

Gross  sales  and  gross  receipts  from  operations 261-345,  379  (notes  14,  15) 

Guns,  firearms,  howitzers,  mortars,  and  related  equipment 67,  78-79 

Gypsum  products,  wallboard,  concrete,  manufacturing 66,  78-79 

H 

Hand  tools,  cutlery,  and  hardware,  manufacturing 67,  78-79 

Hand  trades  and  miscellaneous  repair  services 19,  23,  25,  29,  31,  35,  37,  41,  70, 

82-83,  95,  109,  123,  140-141,  160-161,  180-181,  200-201,  220-221, 

240-241,  320-321,  366,  420. 
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Hardware,  electrical  goods,  plumbing  and  heating  equipment,  wholesale.  _  69,  82-83 

Hardware,  hand  tools,  cutlery,  manufacturing 67,  78-79 

Hardware,  retail 19,  22,  25, 

28,  31,  34,  37,  40,  69,  82-83,  93,  107,  121,  138-139,  158-159,  178-179, 
198-199,  218-219,  238-239,  310-311,  362,  418. 

Hardware,  tools,  etc.,  1927-37 67 

Hats  {except  cloth  and  millinery) ,  manufacturing 65,  76-77 

Heating  and  plumbing  equipment,  hardware  and  electrical  goods,  wholesale. 69,  82-83 
Heating  apparatus  {except  electrical)  and  plumbers'  supplies,  manufacturing  67,  78-79 

Highway  freight  transportation,  warehousing,  and  storage 68,  80-81 

Historical  data: 

Assets  and  liabilities,  1926-47 438-448 

Comparability 56-58,  467  (notes  50,  53,  54,  55) 

Consolidated  returns,  1928-47,  including  number  of  subsidiaries 460 

Excess  profits  tax  returns.  Form  1121 4^0,  461 

Footnotes 462-468 

Geographic  distribution 57,  426-437 

Gross  income 390,  462  (note  3),  467  (note  39),  468  (note  82) 

Industrial  groups,  1938-47 408-425 

Laws,  Federal  tax,  synopsis,  1909-47 469-495 

Net  income  and  deficit  classes,  1936-47 386-389 

Receipts  and  deductions,  1918-47;  returns  with  balance  sheets,  1926-47.  390-407, 

438-^49 

Source,  1909-15 463  (note  8) 

Source  Book  of  Statistics  of  Income:  Description 58-59 

Industrial  groups  for  which  data  are  available,  1926-47 64-72 

Items  available,  1926-47 60-63 

States  and  Territories,  1938-47 426-437 

Summary,  1909-47 384-385 

Tabulations 384-461 

Description 54-56 

List 383 

Holding  companies 71,  84-85,  379  (notes  10,  11) 

Hotels  and  other  lodging  places 19,  22,  25, 

28,  31,  34,  37,  40,  70,  82-83,  94,  108,  122,  140-141,  160-161,  180-181, 
200-201,  220-221,  240-241,  316-317,  364,  419. 

House  furnishings,  furniture,  retail 19,  22,  25, 

28,  31,  34,  37,  40,  69,  82-83,  93,  107,  121,  138-139,  158-159,  178-179, 
198-199,  218-219,  238-239,  306-307,  361,  417. 

Houeehold  and  service-industry  machines,  manufacturing 67,  80-81 

Howitzers,  firearms,  guns,  mortars,  and  related  equipment 67,  78-79 

I 

Ice,  building  materials,  fuel,  retail 19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  93,  107,  121,  138-139,  158-159,  178-179.  198-199,  218-219, 
238-239,  310-311,  363,  418. 
Ice,  n  anufacturing.     (Included  in  "Other  food,  etc.,"  pp.  64,  76-77.) 

Improper  accumulation  of  surplus,  1913-47 485-486  (note  44) 

Improvement,  owners  for  (real  estate) 72,  84-85 

Inactive  corporations.  2,  3,  5,  14,  45  (note  7),  47  (note  44),  462  (note  2),  468  (note  59) 
Income.  See  Adjusted;  Chapter  1;  Excess  profits;  Gross;  Net;  Normal-tax;  Re- 
ceipts; Subchapter  A;  Surtax;  Total;  Total  compiled  receipts;  Undistributed; 
etc. 
Income  and  profits  taxes  paid  to  foreign   countries   or  possessions  of  the 

United  States 43,  50  B(^),  471-477,  480-481  (note  12),  4B3  {note  3?) 

Income  method,  excess  profits  credit  computation 4SS  {note  34) 

Income  subject  to  excess  profits  tax 60-61,  391-401,  439-445,  466  (note  36) 

Income  tax: 

Amount  tabulated 45  (note  3) 

Balance  sheets,  returns  with 8,  62-63,  129-167,  189-227,  249,  251, 

255,  257,  261-345,  439-445 

Comparison  with  1946 2 

Consolidated  income  tax  returns 15,  63,  189-227,  255,  257,  460 

Fiscal  year  returns 17,  42 

Historical 62-63,  384-385,  391-401,  408^37,  439-445,  460,  463  (note  6) 
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Industrial  divisions  and  groups 5,  77-1 13,  129-167,  189-227,  261-374,  408-425 

Net  income  classes 13,  42,  346-375 

Part  year  returns 42 

Rates 470-477,  489-495 

States  and  Territories 74-75,  426-437 

Summary 1,  2,  384-385 

Synopsis  of  Federal  tax  laws 470-477,  489-495 

Total  assets  classes 249,  251,  255,  257,  261-345 

Income  tax  if  alternative  method  had  not  been  used 375 

Income,  taxable 470-477,  478-480  (note  5) 

Income  year,  historical 478  (note  3) 

Increased  earnings  method,  excess  profits  credit  computation 483  {note  34) 

Indebtedness,  amounts  to  retire  (personal  holding  company  returns) 52 

Industrial  chemicals,  manufacturing 66,  78-79 

Industrial  credit  (agencies) ,  sales  finance 70,  84-85 

Industrial  divisions  and  groups: 

Assets  and  liabilities 128-247,  260-345 

Classification,  text  tables,  and  description  of  basic  tables 4-7,  55,  58, 

467  (note  50) 

Comparability 4,  58,  467  (notes  50,  53-55) 

Compiled  receipts  and  compiled  deductions 86-247 

Divisions  only 5,  14 

Fiscal  year  returns,  by  month  in  which  fiscal  year  ended 18-41 

Historical 58,  64-72,  408-425,  467  (notes  50,  53-57) 

Items  segregated  by,  historical 60-63 

Major  groups 18-41,  86-247,  260-374,  408-425 

Minor  groups . 64-72,  76-85 

Net  income  and  deficit  classes 346-374 

Standard,  application 4  (par.  4),  58  (par.  2),  379  (note  7) 

Total  assets  classes 260-345 

Inner  tubes  and  tires,  manufacturing 65,  78-79 

Installment  investment  plans  and  guaranteed  face-amount  certificates 71,  84-85 

Insurance  agents,  brokers,  etc 20,  23,  26,  29,  32,  35,  38,  41,71, 

84-85,  98,  112,  126,  144-145,  164-165,  184-185,  204-205,  224-225, 
244-245,  336-337,  371,  423. 

Insurance  carriers 20,  23,  26,  29,  32,  35,  38,  41 ,  71 

84-85,  97,  111,  125,  144-145,  164-165,  184-185,  204-205,  224-225, 
244-245,  336-337,  371,  423,  482  (note  24). 

Life 6-7,  71,  84-85,  379  (note  12), 

468  (note  72),  478  (note  2(6)),  480  (note  5(/)),  483  (note  36(d)) 

Deductions 6-7,  379  (note  12),  480  (note  5(/)) 

Facsimile  of  return 511-514 

Mutual,  except  life,  historical 71,  478  (note  2{g)),  484  (note  39) 

Mutual,  except  life  or  marine,  historical 71,  478  (note  2(g)),  484  (note  39) 

Mutual,  except  life  or  marine  or  fire  insurance  companies  issuing  per- 
petual policies 71,  84-85,  478  (note  2ig)),  484  (note  39) 

Facsimile  of  return 515-520 

Tax  rates 481  (note  16),  482  (note  24) 

Insurance  carriers,  agents,  etc.,  total 20,  23,  26,  29,  32,  35,  38,  41,  71, 

84-85,  97-98,  111-112,  125-126,  144-145,  164-165,  184-185,  204-205, 
224-225,  244-245,  334-335,  371,  423. 

Intangible  assets 468  (note  63) 

Interest  paid 8,  15,  60-61,  86-259,  391-407,  439-449 

Interest  received,  not  on  Government  obligations 8,  15,  60-61,  86-259,  390-406, 

438-448 
Interest  received  on  Government  obligations  (less  amortizable  bond  premium 

beginning  1942),  taxable  and  tax-exempt,  separately 8,  15,  60-61,  86-259, 

377,  379  (notes  16-18),  390-406,  439-449,  465  (notes  21-23),  467 
(note  44) . 

Interest,  rents,  and  royalties,  historical 390,396,402 

Inventories 10,  16,  62-63,  128-344,438-448 

Invested  capital 480  (note  9),  483  (note  35) 

Invested  capital  method ,  excess  profits  credit 4SS  (note  36) 

Investment  plans  (installment)  and  guaranteed  face-amount  certificates 71,  84-85 
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Investment  trusts  and  investment  companies 19,  23,  25,  29,  31,  35,  37,  41,  71, 

84-85,  97,  111,  125,  142-143,  162-163,  182-183,  204-205,  224-225, 
244-245,  330-331,  369,  379  (note  9),  422. 

Fixed  or  semifixed  type,  management  type,  separately 71,  84-85 

Investments: 

Government  obligations...   10,  16,  62-63,  128-258,  381  (notes  40,  41),  438-448 

Not  Government  obligations 10,  16,  62-63,  128-258,  381  (note  41),  438-448 

Total,  by  major  industrial  groups 260-344,  381  (note  52) 

Involuntary  conversion  of  property 479  (note  5(6),  par.  6) 

Iron  mining 64,  76-77 

Iron,  steel,  and  products,  marmfacturing 18,  21,  24,  27,  30,  33,  36,  39,  67, 

78-79,  89,  103,  117,  132-133,  152-153,  172-173,  192-193,  212-213, 
232-233,  284-285,  354,  412. 

Items,  contents  of  (historical) 57 

Ivory,  celluloid,  and  bone  products,  historical 65 


Jewelry,  costume,  manufacturing.  (Included  in  "Other  manufacturing,"  pp.  68,  80-81.) 
Jewelry  {except  costume),  silverware,  plated  ware,  niuimlacturing 67,  80-81 

K                                          - 
Knit  goods,  manufacturing .'^i..i:L.-iausLL.:.L 65,  76-77 


Laud  (capital  assets) 10,  10,  62-63,  128-258 

Laundries,  cleaners,  dyers 70,  82-83 

Laws,  Federal  tax,  synopsis,  1909-47 469-495 

Lead  and  zinc,  mining 64,  76-77 

Leather  and  products,  manufacturing 18,  21,  24,  27,  30,  33,  36,  39,  65, 

76-77,  88,  102,  116,  130-131,  150-151,  170-171,  190-191,  210-211, 

230-231,  274-275,  351,  411. 

Leather,  tanned,  curried,  and  finished,  manufacturing 65,  76-77 

Lessee  operators  of  buildings 72,  84-85 

Lessors  of  buildings,  and  owner  operators 71,  84-85 

Lessors  of  real  property,  except  buildings 20,  23,  26,  29,  32,  35,  38,  41,  72. 

84-85,  98,  112,  126,  144-145,  164-165,  184-185,  206-207,  226-227, 

246-247,  338-339,  372,  423. 
Liabilities.     See  Assets  and  liabilities. 

Life  insurance  companies 6-7,  71,  84-85,  379  (note  12),  468  (note  72),  478 

(note  2(6)),  480  (note  5(/)),  483  (note  36(d)) 
Lignite,  bituminous  coal,  peat,  etc.,  mining 18,  21 ,  24,  27,  30,  33,  36,  39,  64, 

76-77,  86,  100,  114,  128-129,  148-149,  168-169,  188-189,  208-209, 

228-229,264-265,347,408. 

Limited-price  variety  stores,  retail 69,  82-83 

Liquor  stores,  package,  retail 19,  22,  25,  28,  31,  34,  37,40,  69, 

82-83,  92,  106,  120,  136-137,  156-157,  176-177,  198-199,  218-219, 

238-239,302-303,360,416. 

Liquors,  distilled,  rectified,  and  blended,  manufacturing 64,  76-77 

Liquors,  malt,  manufacturing 64,  7&-77 

Loan  companies.     See  Credit  agencies. 

I^ocomotives  and  railroad  equipment,  manufacturing,  historical  {see  also  Rail- 
road and  railway  equipment) , 67,  68 

Lodging  places,  hotels 19,  22,  25,  28,  31,  34,  37,  40,  70, 

82-83,  94,  108,  122,  140-141,  160-161,  180-181,  200-201,  220-221, 

240-241, 316-317, 364, 419. 

Logging  camps  and  sawmills 66,  78-79 

Long-term  credit  agencies,  mortgage  companies,  except  banks 19,  23,  25,  29,  31, 

35,   37,   41,   71,  82-83,   96,    110,    124,    142-143,    162-163,    182-183, 

202-203,  222-223,  242-243,  328-329,  368,  421. 
Loss.     See  Capital,  Prior  year,  Sales,  etc. 

Losses  in  "Other  deductions" 466  (note  33),  479  (note  5(6)) 

Lubricants,  manufacturing.     (Included  in  "Other  chemical  products,"  pp.  66, 

78-79.) 
Lumber  and  mill  work ,  wholesale Jtic:j.,j  Ji.i.jj. . J 69 ,  82-83 
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Lumber  and  timber  basic  products,  manufacturing ..   18,  21,  24,  27,  30,  33,  36,  39, 

66,  78-79,  88,  102,  116,  130-131,  150-151,  170-171,  192-193,  212-213, 
232-233,276-277,351,411. 

Lumber  products,  finished,  and  furniture,  manufacturings-  18.  21,  24,  27,  30,  33,  36, 
39,  66,  78-79,  89,  103,  117,  132-133,  152-153,  172-173,  192-193, 
212-213,  232-233,  278-279, 352, 411. 

M 

Machine  tools,  metal-working  machinery,  manufacturing 67,  80-81 

Machinery,  agricultural,  manufacturing _,.   67,  89-81 

Machinery  and  equipment,  electrical,  manufacturing 18,  21,  24,  27,  30,  33,  36, 

39,  67,  80-81,  90,   104,  118,  132-133,  152-153,  172-173,   194-195, 
214-215, 234-235,  286-287,  354, 413. 

Machinery  (except  transportation  equipment  and  electrical),  manufacturing 18, 

21,  24,  27,  30.  33,  36,  39,  67,  80-81,  90,  104,  118,  134-135,  154-155, 
174-175,  194-195,  214-215,  234-235,  286-287,  355,  413. 
Machines,  manufacturing: 

Engines  and  turbines 67,  80-81 

Household  and  service-industry 67,  80-81 

Office  and  store 67,  80-81 

Mail-order  houses,  retail 69,  82-83 

Major  industrial  groups 18-41 ,  64-72,  76-247,  260-374,  408-425 

Malt  liquors  and  malt  manufacturing 64,  76-77 

Manufacturing,  total 5,  14,  18,  21,  24,  27,  30,  33,  36, 

39,  64,  76-77,  87,  101,  115,  128-129,  148-149,  168-169,   190-191, 
210-211,  230-231,  268-269,  348, 409. 

Matches,  manufacturing 66,  78-79 

Meat  products,  manufacturing 64,  76-77 

Men's  clothing,  manufacturing 65,  76-77 

Merchant  Marine  Act,  contracts  under 482-483  (note  33) 

Metal  and  its  products,  manufacturing,  historical 67 

Metal  manufacturing: 

Furniture  (wood  and  metal) 66,  78-79 

Nonferrous ,  basic  products 67,  80-81 

Structural  steel,  fabricated;  ornamental  metal  work 67,  78-79 

Metal  mining 18,  21,  24,  27,  30,  33,  36,  39,  64, 

76-77,  86,  100,  114,  128-129,  148-149,  168-169,  188-189,  208-209, 
228-229, 262-263,  346,  408. 

Metal  work,  ornamental;  structural  steel,  fabricated,  manufacturing 67,  78-79 

Metal-working  machinery,  including  machine  tools 67,  80-81 

Metals,  nonferrous  and  their  products,  manufacturing..   18,  21,  24,  27,  30,  33,  36,  39, 

67,  80-81,  89, 103, 117, 132-133, 152-153, 172-173,  194-195,  214-215, 
234-235,  284-285,  354,  413. 

Metals,  strategic 482-483  (note  33),  485  (note  41(/)) 

Military  vehicles.     (See  Tanks,  etc.,  pp.  67,  78-79.) 
Milk  dealers  (market)  and  food  stores: 

Retail        19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  92,  106,  120,  136-137,  156-157,  176-177,  196-197,  216-217, 

236-237,  302-303,  360,  416. 

Wholesale 69,  82-83 

Mill  work,  lumber,  wholesale 69,  82-83 

Millinery,  manufacturing 65,  76-77 

Mineral,  oil,  and  gas  royalty  companies _ 71,  84-85 

Mining  and  construction  machinery  (except  electrical),  manufacturing 67,  80-81 

Mining  and  quarrying,  total 5,  14,  18,21,24,27,30,33,36.39,64, 

76-77,  86,  100,  114,  128-129,  148-149,  168-169,  188-189,  208-209, 

228-229,  260-261,  346,  408. 
Mining  machinery  (electrical),  manufacturing.  (Included  in  "Electrical  equip- 
ment," pp.  67,  80-81.) 

Mining  properties — Oil,  etc.,  lessors 72,  84-85 

Minor  industrial  groups 64-72,  76-85 

Mortars,  firearms,  guns,  howitzers,  and  related  equipment 67,  78-79 

Mortgage  companies,  long-term  credit  agencies,  except  banks. .19,  23,  25,  29,  31,  35, 

37,  41,  71,  82-83,  96,  110,  124,  142-143,  162-163,  182-183,  202-203, 

222-223,  242-243,  328-329,  368,  421. 
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Mortgages,  bonded  debt,  1926-36 62-63,  438-448,  468  (note  67) 

Mortgages,  bonds,  notes,  payable 10,  16,  62-63,  128-258,  381  (note  53),  438-448, 

468  (notes  66,  67) 

Mortgages,  bonds,  payable 261-345,  381    (note  54) 

Motion  pictures H).  23,  25.  29,  31 ,  35,  37.  41.  70. 

82-83,  95,  109,  123,  140-141,  160-161,  180-181,  202-203,  222-223, 
242-243,  320-321,  366,  420. 

Production,  theaters,  separately 70,  82-83 

Motorcycles  and  bicycles,  manufacturing 68,  80-81 

Music,  books,  printing  and  publishing 66,  78-79 

Mutual  insurance  companies,  except  life,  historical   _  71,  478  (note  2(.g)),  484  (note  .39) 

Mutual  insurance  companies,  except  life  or  marine,  historical 71,  478  (note  2(ff)), 

484  (note  39) 
Mutual  insurance  companies,  except  life  or  marine  or  fire  insuran'-e  companies 

issuing  perpetual  policies 71,  84-85,  478  (note  2iq)),  484  (note  39) 

Mutual  investment  companies 479  (par.  1),482  (note  24),  483  (note  38) 

X 

National  Industrial  Recovery  Act 472,  479  (note  5(c),  par.  2),  481  (note  19) 

Natural  gas  and  crude  petroleum,  field  service  operations 64,  76-77 

Natural  gas  and  crude  petroleum  production 18,21,  24,  27.  30,  33,  36,  39,  64, 

76-77,  87,  101,  115,  128-129.  148-149,  168-169.  188-189,  208-209, 
228-229,  264-265.  347,  409. 

Natural  gasoline,  natural  gas,  and  crude  petroleum  production (j4,  76-77 

Net  capital  gain.  See  Capital  gain,  net. 

Net  capital  loss :  60-61 ,  380  (note  21),  391-407,  439-449,  465  (note  32) 

Net  gain  or  loss: 

Sales  of  stocks,  bonds,  and  other  as.sets,  historical 390-407,  438-449 

Sales  other  than  capital  assets 8,  15,  (K)-61. 

86-259,  380  (note  22),  390-407,  439-449 
Net  income  or  deficit  {see  also  Adjusted;  Average  base  period;  Chapter  1 ;  Excess 
profits;  Normal  tax;  Subchapter  A;  Surtax;  Undistributed;  etc.): 

Balance  sheets,  returns  wath 8,  60-61 .  129-345,  439-459 

Classes 9,  12-13.  42.  346-378.  3S6-389 

Classification  and  definitions 3,  379  (note  4),  462  (note  4) 

Comparison  with  compiled  net  profit,  1918-47 466  (note  34) 

Comparison  with  1946 2 

Consolidated  income  tax  returns 15,  61,  189-247,  255-259,  460 

Fiscal  year  returns 17-29,  42 

Hi.storical 384-460,  462  (note  4) 

Industrial  groups 5,  60-61,  77-247,  261-374,  408-425 

Part  year  returns 42 

Returns  with  net  income  and  returns  with  no  net  income — all  tabulations 
except  p.  8. 

States  and  Territories 60-61,  74-75,  426-437 

Summary,  1909-47 384-385 

Total  a-ssets  classes 11,249-345,450-459 

Type  of  tax  liability 375-376 

Net  income  subject  to  income  tax,  hi.storical 470-477,  478-480  (not«  5) 

Net  loss,  sales  other  than  capital  a.ssets 8.  15,  60-61 , 

86-259,  380  (note  22),  391-107.  439-449 

Net  o])erating  lo.ss  deduction 2,  8,  15,  60-61,  86-113,  129-167.  189-227,  249, 

251,  255,  257,  391-401,  439-445,  460,  466  (note  35).  479  (note  5(r)) 

Net  profit  or  lo.ss,  compiled 8,  11,  15,  60-61,  86-345,  391-407,  439-449 

Newspapers,  printing  and  publishing 66,  78-79 

Nonalcoholic  beverages,  manufacturing 65,  76-77 

Nonferrous  metal  basic  products,  manufacturing 67,  80-81 

Nonfcrrous  metals  and  their  products,  manufacturing ._  18,  21,  24,  27,  30,  33,  36,  39, 
67,80-81,89,  103, 117, 132-133, 152-153, 172-173, 194-195, 214-215, 
234-235, 284-285, 354, 413. 

Nomnetallic  mining  and  quarrying 18,  21,  24,  27,  30,  33,  36,  39,  64, 

76-77,  87,  101.  115,  128-129,  148-149,  168-169,  188-189,  208-209, 
228-229,266-267,348,409. 

Nonresident  foreign  corporation  returns  not  included 2 

Normal  tax 62-63,  463  (note  5) 
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Normal  tax  net  income ^81  {note  23) 

Basis  for  excess  profits  net  income ^83  {note  36) 

Notes,  accounts,  payable 62-63,  260-344,  381  (note  53),  438-448,  468  (note  66) 

Notes  and  accounts  receivable 10,  16,  62-63,  128-258 

Reserves  for  bad  debts 10,  16,  62-63,  128-258 

Notes  and  accounts  receivable  (less  reserve) 62-63,  260-344,  438-448 

Notes,  bonds,  mortgages,  payable...   10,  16,  62-63,  128-258,  381  (note  53),  438-448, 

468  (notes  66,  67) 
Number  of  returns.     See  specific  type  of  return  or  classification. 

Historical 462  (note  2) 

O 

Office  and  store  machines,  manufacturing 67,  80-81 

Oil  and  mining  properties,  lessors 72,  84-85 

Oil ,  gas,  and  mineral  royalty  companies . 71,  84-85 

Oil  (petroleum)  refining 66,  78-79 

Oils  (animal  and  vegetable),  except  lubricants  and  cooking  oils,  manufacturing..  66, 

78-79 
Oils   (cooking),   manufacturing.     (Included   in    "Other  food,   etc.,"   pp.   64, 
76-77.) 

Operating-holding  companies 71,  84-85,  379  (note  11) 

Operating  loss  (prior  year)  deduction,  net 2,  8,  15,  60-61,  86-113,  129-167, 

189-227,  249,  251,  255,  257,  391-401,  439-445,  460,  466  (note  35), 
479  (note  5(c)). 

Ordnance  and  accessories ,  not  elsewhere  classified 67,  78-79 

Owner  operators  and  lessors  of  buildings 71,  84-85 

Owners  for  improvement,  real  estate 1 72,  84-85 

P 

Package  liquor  stores,  retail 19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  92,  106,  120,  136-137,  156-157,  176-177,  198-199,  218-219, 
238-239,  302-303,  360,  416. 

Paints,  chemicals,  and  drugs,  wholesale 69,  82-83 

Paints ,  varnishes ,  and  colors ,  manufacturing 66,  78-79 

Pan-American  trade  corporations,  consolidated  returns 492 

Paper  and  allied  products,  manufacturing 18,  21,  24,  27,  30,  33,  36,  39,  66, 

78-79,  89,  103,  117,  132-133,  152-153,  172-173,  192-193,  212-213, 
232-233,  278-279, 352, 411. 

Part  year  returns 42 

Partitions  and  fixtures,  manufacturing 66,  78-79 

Parts,  accessories  (automotive),  retail 69,  82-83 

Parts,  aircraft  and,  manufacturing 68,  80-81 

Parts  (automobile)  and  accessories  {except  electrical),  and  passenger  trailers, 

manufacturing 68,  80-81 

Peat,  bituminous  coal,  lignite,  mining 18,  21,  24,  27,  30,  33,  36,  39,  64, 

76-77,  86,  100,  114,  128-129,  148-149,  168-169,  188-189,  208-209, 
228-229,  264-265, 347, 408. 
Pension  plans,  amounts  contributed  under. _  8,  15,  60-61,  86-259,  391-407,  439-449, 

465  (note  31) 

Percentage  distributions 2,  5,  9,  48 

Periodicals,  printing  and  publishing 66,  78-79 

Personal  credit  companies 70,  84-85 

Personal  holding  company  returns  (Form  1120H): 

Alternative  tax 48,  52,  53  (note  4) 

Capital  gain 48,  53  (note  2) 

Chapter  1  net  income 50  A  and  B,  52-53 

Comparison  with  1946 48 

Credit  for  income  tax  under  chapter  1 52-53,  53  (note  2) 

Deductions 50,  52 

Dividends  paid  after  close  of  taxable  year 52 

Dividends  paid  credit 52 

Facsimile 521-524 

Foreign 48,  485  (note  43(a)) 

General  explanations 48-51 ,  481  (note  22) 

Indebtedness,  amounts  to  retire 52 
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Personal  holding  company  returns  (Form  1120H) — Continued  Page 

Requirements  for  filing 48,  478  (note  2(/),  {h){2)),  495  (note  10) 

Sale  of  property 479  (par.  6) 

Subchapter  A  net  income 48,  50-53 

Classes 51 

Summary 48 

Surtax  rates 48,  485  (note  43) 

Tabulations 48,  51-53 

Undistributed  subchapter  A  net  income ._  48,  50-53 

Personal  sei  vice 19 ,  22 ,  25,  28,  31 ,  34 ,  37,  40,  70, 

82-83,  95,  109,  123,  140-141,  160-161,  180-181,  200-201,  220-221, 
240-241,  316-317,  365,  419. 

Personal  service  corporations 478  (note  2(e)) 

Petroleum  and  coal  products,  manufacturing 18,  21,  24,  27,  30,  33,  36,  39,  66, 

78-79,  89,  103,  117,  132-133,  152-153,  172-173,  192-193,  212-213, 
232-233,  282-283,  353,  412. 

Petroleum  and  natural  gas ,  field  service  operations 64 , '  76-77 

Petroleum  (crude),  and  natural  gas  production 18,  21,  24,  27,  30,  33,  36,  39,  64, 

76-77,  87,  101,  115,  128-129,  148-149,  168-169,  188-189,  208-209, 
228-229,  264-265,  347,  409. 

Petroleum  (crude),  natural  gas,  and  natural  gasoline  production 64,  76-77 

Petroleum  refining 66,  78-79 

Phonographs,  communication  equipment,  manufacturing 67,  80-81 

Photographic  studios 70,  82-83 

Pipeline  transportation 68,  80-81 

Planing  mills 66,  78-79 

Plastic  materials,  manufacturing 66,  78-79 

Plumbers'  supplies,  heating  apparatus  (except  electrical),  manufacturing. _  67,  78-79 
Plumbing  and  heating  equipment,  hardware,  and  electrical  goods,  wholesale-    69,  82-83 

Porcelain  products,  pottery,  manufacturing 66,  78-79 

Possessions  of  the  United  States: 

Income  from 478  (notes  2  (d),  (h)  (6);  4(c);  5(a),  (par.  2)), 

480  (notes  8,  9,  10),  482  (note  25(5)) 

Taxes  paid  to 43,  50B(^),  471-477,  480-481  (note  12),  48S  {note  37) 

Post-war  refund 46'6'  [note  38) 

Pottery  and  porcelain  products,  manufacturing 66,  78-79 

Preferred  stock 10,  16,  62-63,  128-258,  381  (note  46),  438-448 

Printing  and  publishing  industries 18,  21,  24,  27,  30,  33,  36,  39,  66, 

78-79,  89,  103,  117,  132-133,  152-153,  172-173,  192-193,  212-213, 
232-233,  280-281,  352,  412. 

Printing,  commercial 66,  78-79 

Prior  year  loss  deduction 2,  8,  15,  60-61,  86-113,  129-167,  189-227,  249,  251, 

255,  257,  391-401,  439-445,  460,  466  (note  35),  479  (note  5  (c)). 
Prior  years,  data  for.      See  Historical. 

Professional  service,  1927-37 70 

Profit  or  loss,  compiled  net 8,11,15,  60-61 ,  86-345,  391-407,  439-449 

Profits,  surplus  and  undivided 10,  16,  62-63,  128-258,  438-448,  468  (note  71) 

Profits,  unreasonable  accumulation,  1913-47 485-486  (note  44) 

Public  service  corporations 495  (note  3) 

Public  utilities,  total 5,  14,  19,22,25,28,31,34,37,40,68, 

80-81,  91,  105,  119,  134-135,  154-155,  174-175,  194-195,  214-215, 
234-235,  292-293,  356,  414. 

Public  utility  companies,  credit  for  dividends  paid 484  (par.  1 ) 

Public  utility  equipment,  electrical,  manufacturing.  (Included  in  "Electrical 
equipment,"  pp.  67,  80-81.) 

Public  utility  properties,  lessors 72,  84-85 

Publishing  and  printing  industries 18,  21,  24,  27,  30,  33.  36,  39,  66, 

78-79,  89,  103,  117,  132-133,  152-153,  172-173,  192-193,  212-213, 
232-233,  280-281,  352,  412. 
Pullman  cars.  (Included  in  "Railroads,  switchuig,  etc.,  companies,''  pp.  68, 
80-81.) 

Pulp  goods  and  converted  paper  products,  manufacturing 66,  78-79 

Pulp,  paper,  and  paperboard,  manufacturing 66,  78-79 

Q 

Quarrving,  mining,  total 5,  14,  18,  21,  24,  27,  30,  33,  36,  39,  64, 

76-77,  86,  100,  114,  128-129,  148-149,  168-169,  188-189,  208-209, 
228-229,260-261,346,408. 
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Radio  apparatus  and  phonographs,  manufacturing.     (Included  in  "Communi- 
cation equipment,"  pp.  67,  80-81 .)  ^*^® 

Radio  broadcasting  and  television 69,  80-81 

Railroad  and  railway  equipment,  manufacturing 68,  80-81 

Railroad  corporations,  consolidated  income  tax  returns 491-492,  495  (note  9) 

Railroad  properties,  lessors , 72,  84-85 

Railroads,  switching,  terminal,  and  passenger  car  service  companies 68,  80-81 

Railway  express  companies 68,  80-81 

Railways,  street,  suburban,  and  interurban,  including  bus  lines  operated 

in  conjunction  therewith 68,  80—81 

Rates  of  tax  48,  470-477,  480  (note  6),  481  (notes  14-18), 

482  (notes  24,  29,  30,  32),  483  (note  38),  484  (par.  1  and  note  39), 
485  (note  43),  485-486  (note  44),  487-495,  495  (note  8). 

Rayon  and  silk  manufactures 65,  76-77 

Rayon  (raw  material) ,  and  allied  products,  manufacturing 66,  78-79 

Real  estate: 

Agents,  brokers 72,  84-85 

Lessee  operators  of  buildings 72,  84-85 

Lessors  of  buildings  and  owner  operators 71,  84-85 

Lessors  of  real  property,  except  buildings 20,  23,  26,  29,  32,  35,  38,  41,  72, 

84-85,  98,  112,  126,  144-145,  164-165,  184-185,  206-207,  226-227, 
246-247,  338-339,  372,  423. 

Agricultural,  forest,  etc 72,  84-85 

Mining,  oil,  etc 72,  84-85 

Public  utility 72,  84-85 

Railroad _.._.._____., 72,84-85 

Owner  operators  and  lessors  of  buildings ^U  '-,-J, J 71,  84-85 

Owners  for  improvement '_-■_'-- "_'_' 72 ,  84-85 

Title  abstract  companies 72,  84-85 

Trading  for  own  account 72,  84-85 

Real  estate,  including  lessors  of  buildings 20,  23,  26,  29,  32,  35,  38,  41,  71, 

84-85,  98,  112,  126,  144-145,  164-165,  184-185,  206-207,  226-227, 
246-247,  338-339, 372, 423. 
Receipts: 

Compiled.     See  Compiled  receipts  and  compiled  deductions. 

Gross  from  operations 8,  15,  60-61,  86-259,  379  (note  15), 

390-406,  438-448,  464  (note  14) 

Gross  sales  and  gross  receipts  from  operations 26 1-345 , 

379  (notes  14,  16) 
Not  tabulated  under  specific  captions  ("Other  receipts")--  8,  15,  60-61,  86-259, 

390-406,  439-449,  464  (note  20),  467  (note  39) 
Partially  and  wholly  tax-exempt.     -See  Government  obligations. 
Taxable.     See  Compiled  receipts  and  compiled  deductions. 

Refining  petroleum 66,  78-79 

Regulated  investment  companies.     See  Mutual  investment  companies. 

Renegotiation  of  contracts,  general  explanation 484  (note  41(e)) 

Rent  paid  on  business  property 8,  15,  60-61 , 

86-259,  391-407,  439-449 

Rents  and  royalties  received,  historical 60-61,  390-406,  438-448,  464  (note  16) 

Rents,  received ■- 8,  15,  60-61,  86-259, 

380  (note  19),  390-406,  438-448,  464  (note  16) 

Rents  received,  historical 60-61,  390-406,  438-448,  464  (note  16) 

Rents,  royalties,  and  interest,  historical 390,  396,  402 

Repair  services: 

Automotive,  and  garages 19,  23,  25,  29,  31,  35,  37,  41,  70, 

82-83,  95,    109,  123,  140-141,  160-161,  180-181,  200-201,  220-221, 
240-241, 318-319, 365, 419. 

Miscellaneous,  and  hand  trades 19,  23,  25,  29,  31,  35,  37,  41,  70, 

82-83,  95,  109,  123,  140-141,    160-161,  180-181,  200-201,  220-221, 
240-241, 320-321, 366, 420. 

Repairs  (deduction) 8,  15,  60-61,  86-259,  391^07,  439-449,  465  (note  27) 

Repeal  of  declared  value  excess-profits  tax 477 

Repeal  of  excess  profits  tax 45  (note  4) 

Requirements  for  filing  returns ,  historical 478  (note  2) ,  489-495 
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Reserve  for  bad  debts 10,  16,62-63,  128-258,381  (note  44) 

Reserves  against  capital  assets 10,16,  62-63 ,  1 28-258 ,  38 1  (note  44 ) 

Reserves,  surplus 10,  16,  62-63,  128-258,  438-448,  468  (note  70) 

Restaurants— Eating  and  drinking  places 19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  93,  107,  121,  138-139,  158-159,  178-179,  198-199,  218-219, 
238-239 , 306-307 , 36 1 , 4 1 7 . 

Retail  trade,  total 19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  92,  106,  120,  136-137,  156-157,  176-177,  196-197,  216-217, 
236-237, 300-301 , 359, 416. 

Return  forms  for  1947  (facsimiles) 498-524 

Returns  excluded 2 

Returns  included. . 2,  56-57,  462  (note  2),  467  (notes  43,  47),  468  (note  77) 

Returns  with  net  income  and  returns  with  no  not  income,  segregated  in  all 
tabulations  except  p.  8. 

Classification 3 

Revenue  Acts  of  1937,  1939-45,  notes  pertaining  to.-  481  (note  22),  482  (note  31), 

482-483  (note  33) 

Revised  figures,  1925-43 463  (note  9) 

Roiling  mills,  blast  furnaces 67,  78-79 

Royalties,  received 8,  15,  60-61,  86-259,  380  (note  20), 

390-406,  438-448,  464  (note  16) 

Royalties,  rents,  and  interest,  historical 390,  396,  402 

Royalties,  rents,  received,  historical 60-61,  390-406,  438-448,  464  (note  16) 

Royalty  companies — Mineral ,  oil ,  gas 71,  84-85 

Rubber   footwear,   manufacturing.     (Included  in   "Other  rubber  products," 
pp.  65,  78-79.) 

Rubber  products,  manufacturing 18,  21,  24,  27,  30,  33,  36,  39,  65, 

78-79,  88,  102,  116,  130-131,  150-151,  170-171,  192-193,  212-213, 
232-233,276^277,351,411. 
Rubberized  fabrics  and  clothing,  manufacturing.     (Included  in  "Other  rubber 
products,"  pp.  65,  78-79.) 

S 

Sale  of  capital  assets.     See  Capital  assets. 

Sales  finance  and  industrial  credit  (agencies) 70,  84-85 

Sales,  gross 8,  15,  60-61,  86-259,  390-406,  438-448,  464  (note  13) 

Sales  of  property  other  than  capital  assets,  net  gain  or  loss 8,  15, 

60-61,  86-259,  380  (note  22),  390-407,  439-449 
Sales  of  stocks,  bonds,  and  other  assets,  net  gain  or  loss,  historical.  _  390-407,  438-449 

Sand,  stone,  and  gravel,  quarrying 64,  76-77 

Sawmills,  logging  camps 66,  78-79 

Schools.     (Included  in  "Other  service,"  pp.  70,  82-83.) 

Securities  with  wholly  and  partially  tax-exempt  interest.     See  Government 
obligations. 

Securities,  worthless 479  (note  5(b)  par.  2) 

Security  and  commodity-exchange  brokers  and  dealers.  _   19,  23,  25,  29,  31 ,  35,  37,  41 , 
71,  84-85,  97,  111,  125,  144-145,  164-165,  184-185,  204-205,  224-225, 
244-245,  332-333,  370,  422. 
Service: 

Automotive  repair  and  garages 19,  23,  25,  29,  31,  35,  37,  41,  70, 

82-83,  95,  109,  123,  140-141,  160-161,  180-181,  200-201,  220-221, 
240-241,  318-319,  365, 419. 

Business . 19,  23,  25,  29.  31,  35,  37,  41,  70, 

82-83,  95,  109,  123,  140-141,  160-161,  180-181,  200-201,  220-221, 
240-241,  318-319, 365, 419. 

Miscellaneous  repair  and  hand  trades 19,  23,  25,  29,  31,  35,  37,  41,  70. 

82-83,  95,  109,  123,  140-141,  160-161,  180-181,  200-201,  220-221, 
240-241,  320-321, 366, 420. 

Personal 19,  22,  25,  28,  31.  34,  37,  40,  70, 

82-83,  95,  109,  123,  140-141,  160-161,  180-181,  200-201,  220-221, 
240-241,  316-317,  365, 419. 

Professional,  1927-37 70 

Total 5,  14,  19,  22,  25,  28,  31,  34,  37,  40,  70, 

82-83,  94,  108,  122,  140-141,  160-161,  180-181,  200-201,  220-221, 
240-241,314-315,364,419. 
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Service-industry  and  household  machines,  manufacturing 67,  80-81 

Services  incidental  to  transportation 69,  80-81 

Ship  and  boat  building 68,  80-81 

Short-term  credit  agencies,  except  banks 19,  23,  25,  29,  31,  35,  37,  41,  70, 

84-85,  97,  111,  125,  142-143,  162-163,  182-183,  202-203,  222-223, 
242-243,  328-329,  369, 421 . 

Sighting  and  fire-control  equipment  (except  optical) 67,  78-79 

Silk  and  rayon,  manufactures 65,  76-77 

Silver  and  gold,  mining 64,  76-77 

Silverware,  plated  ware,  jewelry  {except  costume),  manufacturing 67,  80-81 

Sirups  (flavoring),  manufacturing.     (Included  in  "Other  food,  etc.,"  pp.  64, 
76-77.) 

Soap  and  glycerin,  manufacturing 66,  78-79 

Source  Book  of  Statistics  of  Income:     Description 58-59 

Industrial  groups  for  which  data  are  available,  1926-47 64-72 

Items  available,  1926-47 . 60-63 

Special  industry  machinery,  manufacturing 67,  80-81 

Special  trade  contractors 72,  84-85 

Specific  credit,  for  income  tax  purposes 470-476,  478  (note  4),  482  (note  26) 

Specific  exemption,  for  excess  profits  tax  purposes-  471-477,  480  (note  8),  495  (note  6) 
Standard  Industrial  Classification,  application _ -  4  (par.  4),  58  (par.  2),  379  (note  7) 

States  and  Territories 74-75 

Geographical  distribution  of  returns,  comparability 3-4,  57,  379  (note  2) 

Historical  data,  1938-47 426-437 

Statistics  of  Income,  inception  of 54 

Steel,  iron,  and  products,  manufacturing 18,  21,  24,  27,  30,  33,  36,  39,  67, 

78-79,  89,  103,  117,  132-133,  152-153,  172-173,  192-193,  212-213, 
232-233,  284-285,  354,  412. 

Steel,  structural,  fabricated;  ornamental  metal  work,  manufacturing 67,  78-79 

Stock: 

Capital,  not  designated 381  (note  46) 

Capital,  total 261-345,  381  (note  55) 

Common  and  preferred,  separately 10,  16,  62-63,  128-258,  438-448 

Stock  dividends  paid 8,  15,  62-63,  86-259,  378,  384-385,  391-407,  439-449 

Stone,  clay,  and  glass  products,  manufacturing 18,  21,  24,  27,  30,  33,  36,  39,  66, 

78-79,  89,  103,  117,  132-133,  152-153,  172-173,  192-193,  212-213, 
232-233,  282-283,  353,  412. 

Stone,  sand,  and  gravel,  quarrying 64,  76-77 

Storage,  highway  freight  transportation,  warehousing 68,  80-81 

Structural  clay  products 66,  78-79 

Structural  steel,  fabricated;  ornamental  metal  work 67,  78-79 

Subchapter  A  net  income  (personal  holding  companies) 48,  50-53 

Classes 51 

Subsidiaries,  number  of 14,  15,  16,  188-246,  254-258,  381  (note  50),  460-461, 

468  (note  81) 

Sugar  manufacturing 64,  76-77 

Surplus  and  undivided  profits 10,  16,  62-63,  128-258,  438-448,  468  (note  71) 

Deficit 10,  16,  62-63,  128-258,  381  (note  48),  438-448,  468  (note  71) 

Less  deficit 261-345,  381  (notes  48,  56) 

Surplus,  improper  accumulation,  1913-47 485-486  (note  44) 

Surplus  reserves 10,  16,  62-63,  128-258,  438-448,  468  (note  70) 

Surtax,  mutual  investment  companies 483  (note  38,  par.  2) 

Surtax  net  income 474,476,483-484  (note  38) 

Surtax  on  undistributed  net  income,  1936-37 62-63,  472 

Surtax  on  unreasonable  accumulation  of  profits,  1913-47 485-486  (note  44) 

Surtax,  personal  holding  companies 48,  52,  485  (note  43) 

Synopsis  of  Federal  tax  laws,  1909-47 469-495 

T 

Tabulations: 

Income  and  profits  tax  returns,  1909^7 384-461 

Income  tax  returns,  1947 2,5,8-11,  13-42,74-378 

Personal  holding  company  returns,  1947 48,  51-53 

Source  Book  data  available,  1926-47 60-63 

Tanks 67,  78-79 
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Tax.     See  Alternative;  Declared  value;  Defense;  Excess  profits;  Foreign;  Income; 
Normal;  Surtax;  Total;  War-profits,  etc.  Page 

Tax  Adjustment  Act  of  1945 486  (note  45) 

Tax  credit  for  taxes  paid  to  foreign  countries  or  possessions  of  the;  United  States.        43, 

50B(2;j,  471-477,  480-481  (note  12),  483  (noleS?) 
Tax  forms.     See  Forms. 

Tax  laws,  Federal,  synopsis,  1909-47 469-495 

Tax  liability: 

Comparison  with  collections 43-44 

Type  of 12,375-376 

Tax  limitation 480  (note  11),  481  (note  14),  484  (note  41(a)),  485  (note  43(c)) 

Tax  paid  at  source,  not  tabulated 44(3) 

Tax  rates 48,  470-477,  480  (note  6),  481  (notes  14-18),  482  (notes  24,  29, 

30,  32),  483  (note  38),  484  (par.  1  and  note  39j,  485  (note  43j,  485-486 
(note  44),  487-495,  495  (note  8). 

Tax  reduction,  1929 481  (note  17) 

Taxable  income 470-477,  478-480  (note  5) 

Taxes: 

Back . 44(5) 

Paid  (other  than  income  and  excess  profits  taxes) 8,  15, 

60-61,  86-259,  391-407,  439-449,  465  (note  28) 

Paid  to  foreign  countries  or  possessions  of  the  United  States 43,  50B(^), 

471-477,  480-481  (note  12),  483  {note  37) 

Uncollectible 44(6; 

Tax-exempt  interest.     See  Government  obligations. 

Taxicab  companies 68,  80-81 

Telegraph  (wire  and  radio)  and  cable 69,  80-81 

Telephone — Wire  and  radio 69,  80-81 

Television,  radio  broadcasting 69,  80-81 

Tentative  returns,  excluded 2 

Terminal,  switching,  and  passenger  car  service  companies,  railroads 68,  80-81 

Territories.     See  States  and  Territories. 

Text  tables 2,  5,  8-11,  13-42,  48,  51-53 

Textile-mill  products,  except  cotton,  manufacturing,.  18,  21,  24,  27,  30,  33,  36,  39, 
65,  76-77,  88,  102,  116, 130-131, 150-151, 170-171,  190-191,  210-211, 
230-231,  272-273,  350,  410. 

Textiles,  dyeing  and  finishing,  except  woolen  and  worsted 65,  76-77 

Theaters,  motion  picture 70,  82-83 

Timber  and  lumber  basic  products,  manufacturing 18,  21,  24,  27,  30,  33,  36, 

39,  66,  78-79,  88,  102,   116,   130-131,  150-151,   170-171,  192-193, 
212-213,  232-233,  276-277,  351,  411. 

Tin  cans  and  other  tinware,  manufacturing 67,  78-79 

Tires  and  inner  tubes,  manufacturing 65,  78-79 

Tires,  retail.  (Included  in  "Automotive  dealers;  Accessories,"  pp.  69,  82-83.) 

Title  abstract  companies 72,  84-85 

Tobacco  manufactures 18,21,  24.  27,  30,  33,  36,  39,  65, 

76-77,  87,  101,  115,  130-131,  150-151,  170-171,  190-191,  210-211, 
230-231,270-271,349,410. 

Toilet  preparations,  drugs,  manufacturing 66,  78-79 

Tools,  manufacturing: 

Hand  tools,  cutlery,  and  hardware 67,  78-79 

Machine  tools.  (Included  in  "Metal-working  machinery,"  pp.  67,  80-81.) 
Total.     See  specific  item  or  classification,  except  the  two  following. 

Total  assets  classes 10-12,  248-345.  381  (note  44),  450-459 

Total  tax 384-385 

Balance  sheets,  returns  with 62-63,   439-445 

Historical 384-385,  391-401 ,  408,  426,  439-445 

Industrial  divisions  and  groups 408 

States  and  Territories 426 

Trade,  total 5,  14,  19,22,  25,28,31,  34,37,40,69, 

82-83,  91,  105,  119,  136-137,  156-157,  176-177,  196-197,  216-217, 
236-237,  296-297,  358,  415. 

Retail,  total 19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  92,  106,  120,  136-137,  156-157,  176-177,  196-197,  216-217, 
236-237,  300-301,  359,  416. 
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Trade,  total — Continued  Page 

Wholesale,  total 19,  22,  25,  28,  31,  34,  37,  40,  69, 

82-83,  91,  105,  119,  136-137,  156-157,  176-177,  196-197,  21&-217, 

236-237,  296-297,  358,  415. 

Trading  for  own  account  (real  estate) 72,  84-85 

Trailers  (industrial),  automobiles  and  trucks  (including  bodies),  manufacturing 

68,  80-81 
Trailers  (passenger),  manufacturing.  (Included  in  "Automobile  accessories, 

etc.,"  pp.  68,  80-81.) 
Transportation    equipment,    electrical    {except    automotive),    manufacturing. 

(Included  in  "Electrical  machinery  and  equipment,"  pp.  67,  80-81.) 
Transportation  equipment  (except  automobiles),  manufacturing 18,  22,  24,  28, 

30,  34,  36,  40,  68,  80-81,  90,  104,  118,  134-135,    154-155,  174-175, 

194-195,  214-215,  234-235,  288-289,  355,  413. 

Transportation,  services  incidental  to 69,  80-81 

Transportation,  total  (see  also  Air,  Express,  Freight,  etc.) 19,  22,  25,  28,  31, 

34,  37,  40,  68,  80-81,  91,  105,  119,  134-135,  154-155,  174-175,  194- 

195,  214-215,  234-235,  292-293,  357,  414. 
Trucking.  (Included  in  "Highway  freight  transportation,"  pp.  68,  80-81.) 
Trucks  and  automobiles  (including  bodies  and  industrial  trailers),  manufac- 
turing    68,  80-81 

Trucks,  automobiles,  retail 69,  82-83 

Trust  companies,  banks 19,  23,  25.  29,  31,  35,  37,  41,  70, 

82-83,  96,  110,  124,  142-143,  162-163,  182-183,  202-203,222-223, 

242-243,  326-327,  368,  421,  482  (note  24). 
Trusts  (investment),  and  investment  companies..   19,  23,  25,  29,  31,  35,  37,  41,  71, 

84-85,  97,  111,  125,  142-143,  162-163,  182-183,  204-205,  224-225, 

244-245,  330-331,  369,  379  (note  9),  422. 

Tubes  (inner)  and  tires,  manufacturing 65,  78-79 

Turbines,  engines,  manufacturing 67,  80-81 

Type  of  tax  liability 12,  375-376 

U 

Uncollectible  taxes 44(6 

Undistributed  net  income:  „  , 

1936-37  472,  482  (note  25) 

Adjusted  (personal  holding  companies),  1934-37 485  (note  43(a)) 

Subchapter  A  (personal  holding  companies),  1939-47.  48,  50-53,  485  (note  43(a)) 

Title  lA  (personal  holding  companies),  1938 485  (note  43(a)) 

Unreasonable  accumulation  of  profits,  1913-47 485-486  (note  44) 

Undivided  profits,  surplus 10,  16,  62-63,  128-258,  438^48,  468  (note  71) 

Unused  excess  profits  credit ^^iS^?l^  iz) 

Utilities,  public,  total 5,  14,  19,  22,  25,  28,  31,  34,  37  40   68, 

80-81,  91,  105,  119,  134-135,  154-155,  174-175,  194-195,  214-215, 
234-235,  292-293,  356,  414. 


Variety  stores  (limited  price) ,  retail . cc'?!  7q 

Varnishes,  colors,  and  paints ,  manufacturing ob,  78-79 

W 

Wallboard,  concrete  and  gypsum  products,  manufacturing 66,  78-79 

War  losses.  (Included  in  "Other  deductions."  See  p.  466  (note  33).) 
War-profits  and  excess-profits  taxes,  1917-22.  {See  also  Excess  profits  taxes, 

total.) 384,  391,  463  (note  6),  471-473,  480  (notes  10,  11),  489 

Warehousing    and     storage.      (Included     in     "Highway     freight     transportation, 

pp.  68,  80-81.) 

Watches,  clocks,  manufacturing o'-  oo  oq 

Water,  public  utility o^'  °^°"J 

Water  transportation w--^:-J^\  ^    nrT 

Wholesale  trade,  total 19,  22,  25,  28,  31,  34,  37  40,  69, 

82-83,  91,  105,  119,  136-137,  156-157,  176-177,  196-197,  216-217, 
236-237,  296-297,  358,  415. 
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Wholly  tax-exempt  intereat.  See  Government  obligations.  Page 

Wine  manufacturing 64,  76-77 

Women's  clothing,  manufacturing 65,  76-77 

Wooden  containers,  manufacturing 66,  78-79 

Woolen  and  worsted  manufactures,  including  dyeing  and  finishing 65,  76-77 

Y 

Years,  returns  segregated  by.     See  Historical. 

Z 
Zinc  and  lead ,  mining 64,  76-77 
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